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Fo She Sect etazy to the Government of IMNadzas,
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I have the honour to invite a
{ '\ No .38 Educational Mis . dabted the 10th January 1916 sanction- A
: ing the loan temporarily to the Chrome ILeather Company,
Madras, of the Shaving Machine in the Leather Trads School
subject to certain conditions.

2h One of thes conditions was thab Company

should pay a sum of Re.l per diem Ho cover interest charges .
| :

and depreciation of the machine. The machine was return
on the joth of Sepbember at my request and has been pro-
{

nounced. by the S\kpw‘:’i#}"ﬂnd , Public Works yorkshops to




Chrome Leather Co. for RS 598/- bei

a letter which I have rer-elvad Prom Lhe- Compmy ask—-
ing me to reconsider the chargp f‘or the machine .
The company points out that the charge repyes-nLs
mors than 1/3 of the value of a new méchiréé Ay
a mabber of fact, the: capibtal value of'A the ‘machine “ ®

as showd in the books of the Ieabther Trade School,

" i8 £. 55/~ or Re. 825/-, but prices have no doubt
goﬁe up considerably since the war. It will b.e
obggfved that rent ab the rate of RS . 365/- per
annun rapresenté a charge of 44 per cent per annum
on the capital value of the machine as shown in thf-v
school books . I think myself that this is a V‘F’l‘y { 5
excessive rate, since 1t is intended merely to cover :
ingarest charges and deprsciation.. In the circum—
stances, I support the Chrome Leabther Company"é
rapreﬂentabion., and T suégeat that the rate of ren'b.
should be reduced Lo 8 aS. a dey\ and the bill cutb

down to one half . AS a ma.tber of fact I had already

written a letter to this effect , but I decided to
wait and see whether the Chrome Leather Company

ralsed any objection bto the charge, and in the end
I oid not senduthe Istber. - | ®

245 In this connﬂcbion i wduld ‘also refer o

¢.0 . No.1386 Homs (Education) datidd the 18Lh December
‘191'b'sancbioning >the.loan on the [same berms to the
Chrome Leabher Cod!ﬁany of the "sfriking out Jack" .
‘In this case the charge of Re 3_ per diem to cover

intersst and depreciation charge § amounts Lo 61 per =

cent of' the capital va.lue of the machlna as shown in

the booxa viz £. 40/— or RS. 600 Do a.void another



S Copy of lebter No. G.A.C/S. dated the 27th October 1917 From
the Chrome I,cathsr Company, Pallavaram to the Director of Industries,

Madras .
s

We hs.vayours No . 1205 of ‘the 28th ;]_*',imo enclosing bill
for S, 598/- for use of Shaving Machine .

Will you cons‘iﬂ.r«,;r- thig matter - t.hlrz charge repros nts
Dore: bhian dl’m thiyd-bhe value of agmew .ﬁé,chinfz « ThefiCharge psL day
would not appear ‘Qigh had the.maghine” be us d"foz*'.a few days or wesks
.DLL {9 unfort,unai,ély owing to war Conditions it ‘k,'..o\\k ug many months 1o
oblain a new aschine and bhis was not an i,'icipa,‘hfed. when we £irst
borrowed the Machine froa "f.hu-,\b schoéi ¢ e think a charge of ]”lali“ the

the case .

'SUn naned would fully mest

We £oel sure th Supject will mset with your sympathetic

consider

tion and atefdear siry

N.E.S.
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