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™ sovernment of India.
gimla, the 23rd pAprii 1915.

Prom
He Ae Fo LINDSAY) Esquira’ I. Ce S':

Under Secretary to the government of Indis,

The Secretary to the governuent of Madras,

Revenue Department.

Sir. ;’ ‘ P

In continuation of my letter V0e27835-2789=W., dated the
15th March 19156, I am dirscted to forward for the information
of His Bxceliiency the governor in Qouncii, a copy of a letter
¥oe Re and Se. ;316, dated the 12th mMarch 1915 from the Revenue
and sfatistida Depar tment, India office, forwarding copy of

British pyes Limited ©Prospectus and form of application.

I have the honour to be,
8ir,

Your most obedient servant,

Jteee i

pnder Secretary to the government of India.
NO « 4659 =+ £

A copy, with a copy of tne enclosures, is forwarded to
the pirector general of Commercial Inteliligence for informae-
tion in continuation of the endorsement from this Department
N0.2790-y, dated the ibSth March 1915.
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INDIA OFFICE, LOYDON,

42th March 19i5.

pear 8Sir,

with reference to Viceroyss telegram dated the 15th

vebruary, I forward, for information, two copies of the

British pyes Limitéd Prospectus and form
of appiication. {

---.-----.-----------------.---.-—...----.--
»

in the margin, on the subject of the Fational Dye sSchems.

Papers noted

1 an,

Yours faithfuli.y,

Ee J+ Turner,

» »

Asst; secretary,

Revenue & statistics Department.

TO the Secretary to the govts of India,
Commerce and Industry pepartment.

SodoboBcSoBoSofelefe e SootoBedelode Beie 2o e

TRU®R® COPYe.

I a2

(__Superintandent,

Dept. of Ccommerce and Industry,

" -
Q2
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A copy of this Prospectus has been filed with the Registrar of Joint Stock Companies.

e A

v

“

The List of Applications will be closed on or before Friday, the 19th day of March, 1#16.
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British Dyes Limitec

- e
(INCORPORATED UNDER THE COMPANIES ACTS, 1908 AND 1918,) ' rt
AUTHORISED SHARE CAPITAL - - £2,000000, 4
Divided into 2,000,000 Shares of £1 each. 8

H.M. Government has agreed to advance to the 'Compcmy £1,500,

secured by Mortgage Debentures carrying interest at 4 per cent. pqr_:; um.

”

3 *
apital subseribed up toa total eonlribnm £1,000,000,
,000) for every £4 further Share Capital subscribed, the

The basis upon which the Government advanee is to be made is £1 for every £1 of Share ¢
and when that figure is reached £1 (up to a maximum sum of £30)

1o part of
the additional advance is to be made until the whole of the £1,000,000 of Share Capital now offered has been called up. For the . st five years
the payment of the interest will be non=cumulative and contingent on the net profits of eack separate year being sufficient to ovide it. There
after the interest will be cumulative but payable only out of net profits,

and the non-payméut of interest will not carry tn‘&fﬂ foreclosyre,
tt at the option of the Company. There is no compulsory Sinking,
80 long as any part of the Government advance is onW It is thus

® Company. whose resources might be £3,000,000 in subseribed Bhare Capital ug

The advance will be repayable in 25 yoars or earlier in whole or in pa
Fand. The dividend on the shares will be limited to 6 pex: cer.n,- per annum
seen that there may emerge in time, and if ciroumstano'es Justify,
possessing a Loan Capital of £}’600,000 at 4 per cent, interest,

s

USERS OF DYES WHO ARE SHAREHOLDERS IN THE GOMPANY WILL HAVE PRIORITY IN THE
AVAILABLE SUPPLIES OF THE COMPANY. o

ISSUB OF L0000 SHARES OF €1 EACH AT PAR,

. PAYABLE AS FOLLOWS -

2s. 6d. per Share on Application, o
2s. 6d. per Share on Allotment, . »
ot ed, in Calls of not more than 5s, por Share. No Call'is to be made for si ths after MIM
zzgre:l;:ﬁ:, %l:lnl:ec:: :nnl(;' l;h;]nader:(tll;:temlls of not less than three months. o o s - g t, and
NO PART OF THIS ISSUE HAS BEEN UNDERWRITTEN.
The conditions of the assistance of “H, M. Government are: - :

(¢) That the Company shall remain British.

() That if and so long as any money on loan to the Company from the Government remains unpaiq
the Government shall have the right of nominating two Directors of the Company, The Articles of
Association of the Company contain the following provision regarding the Goyernment D namely :
“The Government Directors jointly or if only one be present, then that Director, shaill in addition to
“their ordinary votes as Directors have absolute power to veto any proposal or resolution of the Board
“which, having due regard to the main object with.which the Company has been formed, shall

in
“or his opinion tend to encroach unduly on the trade or business of any British fat tho:rt
“products other than dyes or colours, or to give any undue preference as regards supply, prices o
“otherwise to any customer or consumer of the Company’s produects.: Provided always that such veto
“shall not be used in such & manner as to prevent the manufacture or rendering marketable of products
“incidental to the manufacture of dyes or colours or to prevent priority of supply for Shareholdersg,”

S
Divectors.
Sie MARK OLDROYD, Hyrstlands, Dewsbury (Chairman, M, Oldroyd &Cions, - i G gt
CONER, M.P., 24 Victoria Street, Westminster, S.W. ( airman, Mersey tailway Compan \0y), Deputy Ohairman,
% :: J;n:\fSCE?l[IJSTIE, Alexandtia Works, Alexandria, Sootlnd-. (Director, United Turkey Red Company, 1 )’M‘:!

e GEO. GARNETT, Apperley Bridge, Near Bradford (Managing I.)nrector, G.. g}.’mrncttd.a Sons, [ e
Mg, CLAUDE HOLLINS, 24 Sussex Flace, Regent's Park, N.\Y- (Director, William Ho‘lhns & CO“}P‘T".‘"v Limited).
Mr. KENNETH LEE, Turnfield, Cheadle, Cheshire (Director, Tootal, Broadhunst, Leg Company, Limited).

GEORGE PEPLER NORTON (Armitage & Norton, Chartered Accou?t:-\nts), Huddersfield,

Mg. BES ADAM, C.1.E., 48 Sackville Street, Manchester (William Graham & Com

:l: g?&ﬁﬂiggﬁAI}GHTON ’ Br. T;w Priory, Dudley (Chairman, London & Nowth Western R
1 ) ]

Limited), Chairman.

Aimitcd).

pany, Manchester) | qurumm
ailway Company) §  Directors,
Bankers. "
THE LONDON CTTY & MIDLAND BANK LIMITED,

5 Threadpeadle Street, London, B.C.; i
King Street, Manchester; Cloth Hall Street, Huddersfield ; Leeds,

Bradford, Birmingham, Leicester, Nottingham and ali oih' B!‘lnchu,

Solicitors,
SLAUGHTER & MAY, 18 Austin Fr

Auditors, *
JONES, CREWDSON & YOUATT, 7 Norfolk Street, Manchester,

iars, London, E, C, 2"

Secrelarp and Office (pro tem.). 24

FRANK YOUATT, ¥.C.A,, 7 Norfolk Street, Manchester.
869C1D ;
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PROSPECTUS.
The Company has been formed with the primary object of supplying dyes and colours to those
British frades which depend for their continuance on their ability to obtain them, and of giving effect to
the Scheme set out below which has been approved by a Committee consisting of the following : —
; Sir ALcerNoN F. Firra, Bart. (1. F. Firth & Sons, Limited).

s Sir Fravk Horrins, Bart. (Horrockses, Crewdson & Company, Limited),
' Sir Mark Orproyp (M. Oldroyd & Sons, Limited).
Mr. H. W. Curisrie (United Turkey Red Company, Limited).
Mr. Cuas. Diamoxp (English Sewing Cotton Company, Limited).
| Mr, KexNern Lig, (Tootal, Broadhurst, Lee Company, Limited).
Mr. G. MarcuETTI (John Crossley & Sons, Limited).

Mr. R. D. Purrar (J. Pullar & Sons, Limited).

The scheme has also been approved at meetings of traders in Yorkshire, Lancashire, the Midlands,
London, Glasgow and Dublin, and promises of subscription to the Share Capital of the Company have
been received amounting to upwards of £400,000, some part of which is conditional on further consideration
when this Prospectus is issued.

Thgannual turnover or output of British goods dependent on the supply of dyes and colours
has been estimated to be upwards of £200,000,000, the production of such goods furnishing employment to
about 1,500,000 people. The outbreak of the present War has demonstrated the risk to which trades
are thus subject. '

It is estimated that approximately 80 per cent. of the dyes and colours used have hitherto been
bought from German manufacturers, :
; SCHEME.
OPERATIONS.

Y\ The Directors will, in the first place, consider the question of purchasing the business of Read
. Holliday & Sons, Limited, for which an option has been obtained, and they will continue negotiations
| already begun to acquire other Dyesproducing concerns. Negotialions have been initiated with the
. object of securing a supply of dyes from Switzerland, but the terms of such supply are still under discussion.

: The existing plants of companies whose undertakings this Company may purchase or financially
assist will be largely extended, and as progress is made, and it is seen to be advan x
of entirely new works can be undertaken.

Considerable extensions are in progress in the works of Read Holliday & Sons, Limited, with a
view to largely increasing their output, and as part of the terms of the Option the Government have
undertaken to advance £200,000 for this and otler purposes, and in the event of the O
exercised the responsibility for the provision of the £200,000 will be assumed by this Company,

tageous, the ecrection

ption being

ALCOHOL AND PATENTS.

I'he Directors have satisfied themselves that the regulations of the Board of Customs and Excise
will enable the Company to obtain permission to use alcohol for its industrial purposes, free from duty, by
arranging that the denaturing of such alcohol shall be carried out under conditions which will not hamper
its use for such purposes; and that the new Act of 1914 and the Rules thereunder will enable the
Company to obtain on reasonable terms a licence from the Board of Trade for the duration of the Patents
empowering it to manufaciure commodities covered by any Patents held by alien enemies so as to enable
the community to enjoy the fall use of the patented invention.

: TECHNICAL COMMITTEES.

Phe Articles of Association of the Company contain powers for the appointment of Committees,
inﬁludinﬁ a Committee of persons conversant with the science and practice of dye manufacture, to advise

fors.
RESEARCH.

f : inions which have been expressed as to the important assistance which the
erman d derived from the elaborate organisation which it has established for scientific
research, and with the object of encouraging and assisting similar action here, H. M. Government
has uuwtaken to make a grant to this Company for fthe purpose of experimental and laboratory
work to an amount not exceeding in the aggregate £100,000 tobe expended at the discretion of

the Directors within a period of ten years,

w . STAFF.
Iiil intended in carrying out Agreements for taking over existing Dye-producing concerns to
retain : far as it may be expedient their respective chemists and staffs.

: PRIORITY OF SUPPLY.

A .
- It must be clearly understood that those dyes which the Company can provide will, so long as
i W.ol_mch dyes is insufficient to meot the requirements of all classes of consumers, be primarily
riated for supplying the want of Users who are Sharchiolders and have entered into Agreements to

t’ko Wpany’s dyes. :

Y

g

.

".-.-

" With a view to protecting the Company, the Directors propose that consumers or users of the
Company’s products who desire to have the benefit of the above-mentioned priority of supply shall be
invited to enter into agreements with the Company whereby they will be Lound for a period of
five years alter peace is established, or five years after the expiry of existing Contracts and of all
deliveries there under, whichever is the longer period, to take their supplies from the Company in
all cases where the Company is able to supply the same provided the products are of good quality and
suitable for the purposes of the customers’ business and the prices are reasonable, while in the event
of the Company and the Consumer being unable to agree what are reasonable prices, that question shall
be referred to the decision of a referee, who shall bave regard to all the circ‘umstances, including
the fair cwrrent prices at which diyes are being sold by other suppliers. The form of Agreement is
prinlted on the back hereof and prints of the Agreement for signature will he sent out with the letters
of allotment.

The preliminary expenses payable by the Company are estimated at £10,000.
The following material Contracts have been made :—-

1—An Agreement made the 4th day of December 1914 between Read Holliday & Sons Limited (thereinafter referzed to as « the

Company ") whose registered office is at 8t. Andrew’s Read Turnbridge Huddersfield Yorkshir sash T 1ol
The Oaklands Kirkburton Huddersfield Yorkshire of the second pmt Joseph Turner of A::) s}[l(l.ﬁ;zf 'B}}?kﬁ;t ﬁtéd&::gs}d&r:k s}i;i:]ell(;;ytg:

third part and Sir Hubert Llewellyn Smith K.C.B. of Oakfield Lodge Ashtead Surrey (there; p "
fourth pait. Whereby in consideration of the Purchaser having agreed to advance to i{émle{fl)?ﬁcfir; gfesrgﬁg ti?;:.eghempnwgaa“ t) zf e
cent interest on the terms that the sfamo shoulq[ 1'z;nk]for repayment after the paid up Share Capital of that Coulx‘pany G e i:tereltp;;
payable enly out of profits remaining after payment of a 10 pele?;{;:r Dividend on the Ordinary Skares the Purchaser acquired options :
(a) To purchase the whole of the Company’s undertaking busiuess and L £ .
£248,265 and interest at 4 per cent perannum from the specified date togtthtisiiiy?‘azz,; edahl :“ tt;:f 'P“g‘ﬁedfa‘: (the sum of
to the specified date and if that date be earlier than the 30th June 1915 an additiona} sum a4 qtllm u1 efpl‘zfst:‘go -ompary up
each month or part thereof from the specified date to the 30th June 1915 and the Purchaser is lf. ra eb]'o s per month for
all the debts and liabilities of the Company including its Debentures amounting to £59500 wl:' *;]) obliged to payf';?)d d_lschnrge
going into voluntary liquidation he is to repay at a permiuvm of 5 per cent. No Goodwill s P:f d]'n :Il‘e ?;:;.nt e “‘h:e (;’me’:.;
Holliday & Sons Limited dated 30th June 1914. The price to be paid under the P‘f red in the ance Sheet R

Balance Sheet leaves the Goodwill paysble by this Company approximately at £72’[:t5181-1 ajti'raluai(il:rc\t;)‘;'gpr}é&?;’.[.:: ‘&:: i!;]::téi;

buildings and machinery made in 1900 showed a covsiderable excess over their Book val : : ,
y ¢ : id if this were tak t t i

would fargly reJuce the above figure. The amount of Goodwill above-ment; o ere taken into account it

in this paragraph and in paragraph (5} below. entioned does not include the £6,000 per month referred to

or, in the alternative,

{6) To purchase from the said Lionel Brook Holliday 2,451 of tl Y e 7
cach (£9 paid) .3 the price of £ 22 10s. per share plus 245)-7y(134ths of t}x: Zc’:(t)g:l‘ptzgis ?frf];“éy Shares of the Company of £10
and if that date is earlier then the 50th June 1915 an additional sum at the rate 2451-7034&6« (i'mgmy up to a dute to be specified
or part thereof from the specifiel date to the 30th June 1915 and the Purshaser is  woh 'L) 0 'g,OUO per month for each month
Ordinary Shares of the Compary which may be offered to the Purchaser on like terms within t{"purc he‘nn Similar terms any other
sale of the said 2,451 Ordinary Shares and is olliged on the Cowpany going into voluntar li u'get-m"m s of the pmpleh:m of the
tures at a premium of 5 per cent. ¥ fiquidation to repay the Company’s Deben-
In the event of either of the above-mentioned options being exercised, theye i : e :

Joseph Terner the sum of £10,000 each in cash, in oousigemtion of \fhich each of lt‘ﬁlefnlsato oo paid to the said Lionel Brook Holliday snd

employment in the management of the business of the Company for a term of five years a‘t;t::é :Zi}:,};l ::i{,:i“”(‘:‘;:g:n to td.ooo. to accept
2. A letter dated 5th March 1915 addressed by Sir Hubert Llewellyn Smith K. C. B. e ——_—

taken to hold Contract No. 1 for the benefit of British Dyes Limited on that Company undert:;:i]ifvitizll; kll)i}s‘esbﬁir:gzgswtg;eby&e .-l
P TFHT R . . g ] g reu .
The Articles of Association contain the following provisions : "

Until otherwise determined by the Company in General Meeting the Directors’ » . 4
which shall be divided among them as they shall agree and in default of agreer;:re:::();;u;fl;],unemtlon shall be at the rate of £5,000 s o demenc

In addition there shall be at the disposal of the Board a further annual sum of £ A i o
remuneration to those Directors who at the request of the Board perform special ser:ices5£-0:;002: :gs:i?:g .thed I?"”d may provide additional
pany or who in addition to their ordinury duties as a Director devote additional time to the furtherance of ;1‘:: C:;,;?sy?:r&m‘. olf the Com-

The Board may establish Committees, inclnding a Committes of persons ¢ : 2 ’
advise the Board andylocal Boards or agencies for managjng any of the l;eﬁairs ofﬂt;xveeg::ntp:l;;heittl;:ee:ci‘e“t(f a%d I-),"';t“? of dye manufaeture, to
may appoint such persons, whether Directors of the Company or not, to be members of such Comﬂ the Unite Kingdom or ?lse'here pai
delegate to such Com',nlttees any of the powers, authorities and diseretions vested in the Board w'tt}lxmmks 8o Wy Mol dodde, and may
appointment or delegation may be made upon such terms and subject to such conditions as :h pgwer to suo-delegate, and any such
may remove any persen appointed and may annuil or vary any such delegation, o Hoard may think & tad the Bonrd

The Board may from time to time fix the remuneration of the members of such Committ
ees.

The Managing Director or Manager shall receive such remuneratio
profits, ov partly in one way and partly in another) asthe Poard may dEt:m()\]yI:\Pe'ther ’

The qualification of a Director other'than a Government Director shall
person of Shares or Stock of the Compavy of the nominal amonnt of £1,000,

The Articles of Association provide that the Directors shall not be less than six nor more than

twelve in number, and that the Board shall have powers to appoint additional Directors up to the

maximum number of twelve ; they also contain special provisions restpiot:
W est
as to preserve British control. ricting the transfer of Shares so

This issue has been sanctioned by the Treasury.

~ The minimum subscription on which the Director
Articles of Association at seven Shares.

__Applications are invited from users of dyes and colours and from others wxlllngtb assist in
providing a supply thereof,

Applicatipns_must. be made on the accompanying form and lodged, together with tl‘xgﬂ';;iibunt
payablp on application, with the Company’s Bankers, b
In default of payment of any instalment at its due date the amownt or amounts previously paid

wiil be liable to forfeiture and the allotment to be cancelled. Interest at the rate of 5 per cent per annum
will be charged on overdue instalments.

: If no allotment is made the deposit will be returned without deduction, and if a partial allotment

is made the surplus will be applied towards the payment due on allotment.

ks Copies of the above-mentioned Contracts and of the Memorandum and Articles of Association can
¢ lnspected by intending applicants at the Office of the Solicitors of the Company on any day during

business hours prior to the closing of the Lists. ?

A copy of the Memorandum of Association is printed in the fold and is part of this Prospectus.

Go ¢ Prospeotuses and Forms of Applicatior can be obtained from the Bankers and at the Qﬂat of the
Lowpox, :
6th March, 1915,
369RAD

Yy way of salary, commission or participation in

be the holding alone and not joiatly with any other

$ may proceed to allotment is ﬂxéd by the
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remunerate any person or ¢om; in any manner it shall think fit for servicos
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. 3 . : ¢ g ; © 2. The registered office of the Com will be
.r ’ / ; X o . 3. The ob, for which the Company is estab
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pE2 @ g m RS 5] business, propert; d liabilities of any person 2 S and the payment of dividends and interest on any stock, shares or securities of
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a3t B82S0 E I 2850 2= | : : I R Ebeiey oF businggs, fs licences, fits, options and other rights over and in any other manner deal
= .m 25 = 204 .nm_ 88 =8 . N 3) uy, sell, manufacture, repair, alter, improve, exc j -
g3 .mnm. S g m..u 2 23 ...Mt Elp 0O m.. # o T i hire, import, export ‘and deal in all works plant, machinery, with or dispose of the undertaking, property, assets, rights and effects of the
s ¥3 o S B pg mm o SololS8 .5, % ! appliances, apparatus, products, materials, substances, article mucanhw« or any part thereof for such consideration as may be thought fit, and
O. = memm .m.w om m.& 55 mm e M y u.m i % w-wu-ﬂw zuws nSnEF any and e<ma »nnawmuﬁﬁumm Jahnounna Euuogmwﬁ..wﬁ stocks, shares, whether fully or partly paid up, or securities of
= £ m.m m s bk MD 8 2 = i c ers or persons having ealings w. he pany. & *
; ! o commonly dealt in b o d in any such business, (18) To subscribe for, purchase or otherwise acquire, and to hold,
el w.mmm. mm g m. o m.m mm .mmm.. .mm . pm. m .mm seem capable of being wsﬂwﬂw. doatt with {n ‘supaeciion with any mm_,w et on Abases, Slocks ang Menritien 0 soy other company, am_wumﬂu
Bgs m B pSAgid 5 2258 = e businesses, and to manufacture, experiment with, render marke Titis Nk ise et S
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-t 2354 2 Z8%Z3 mm mmdm 5§83 = s aJnve.EEs_o oo % by Kue DOUIDRE: 3y e i T ik vmuﬂ“.&a i Muow_ .Eunwnenwnw o= e if
B ’ e nd mone; ex ent on an ing and in or . "
: R L] .mmmm 2 2z ] rm 2n .m.m @ ) seeking to improve 2.«« vu»ouvhw :wrp-.n.mquaoﬁ. M_Mooé:mm or otherwise deal with such investments. 4
=5 8 1 m A m..a =% inf tion { (20) To distribute am the members of the Com; in specie
R m memu = % d w.m.m.c. .u.mw 2 cw.w ...m .W 3 2 ScoanM of the Company or which the Company may acquire to Sipolts of bhe Dougaty. ong embe pany any
= s e E mm Mmm(mm .m megg® S g (5) To establish, provide, maintain and conduct chemical Amw_ To enter into any arrangements with any Government or authority,
= as 2B Ade85°g @ & other laboratories, traming colleges, schools and other institutions [or the imperial, supreme, municipal, local or otherwise, or company that may.seem
= = H22% ] 5 S@BLARS Ea & ing, education and instrue 3 itk 3 ipe S el ied ve to the C 8 objects or any of them, and to obtain from any such
<] .m .m.v.ﬂﬁm m.m 2 3 . .nmm 222 mm - desire to avail :.«Eiﬂ-ouow the sume Nua%_ "to provide nouc Government, authority or company, any charters, contracts, decrees, rights,
R m tw.h m.o m X ot | .m,mnw S % m..m m. - \ ! hotding of lectures, demonstrations, onr_cEcuu. classes, meet privileges, or concessions which the Company may think it desirable to obtain,
nSela | mm £2 SEeafay m i) 2 cuees 10 couneciion toerewith and to carry out exercise and comply with any such arrangements, charters,
g © 2HE58 - E §ESEEE58 EES855:03 g. g Xl (6) To undertake financinl and commereial obligati tr contracts, decrees, rights, privileges or concessions. y
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This Form should be filled in and sent ENTIRE to THE LO}TDON CITY & MIDLAND BANK LIX*ITED, KING STREET, MANCHESTE R, or any other Branch, together with a -

; Cleque to “ Bearer,” and crossed ¥ NOT NEGOTIABLE.”

"’ the alteration should be signed by the Drawer.

e

If altered fiom « Order ” to * Bear
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Jor account of the above Company the sum of £

T

APPLICATION FORM.

BRITISH DYES LIMITED.

(Incorporated under the Companies Acts, 1908 and 1913.)

AUTH ORISED SHARE CAPITAL .. £2,000,000,
DIVIDED INTO 2,000,000 SHARES OF £1 EACH.

ISSUE OF 1,000,000 SHARES OF £1 EACH AT PAR.

Applications must be made in the name of a Limited Company or one or more individuals
and pot in the name of a firm,

To the Directors of
BRITISH DYES LIMITED,

7 NorroLg STrEET, MANCHESTER.

GENTLEMEN,
Having paid to the Company’s Bankers the sum of £ being a
deposit of 2s. 64. per Share on Shares of £1 each in the abovenamed

Company, I/we request that you will allot the same to me/us upon the terms of the
Company’s Prospectus, dated 5th March, 1915, and T/we hereby agree to accept the same or
any less number that may be allotted to me/us, and undertake to pay the 2s. 6d, per Share
payable on allotment, and the balance of 15s. per Share as and when the same shall be called
up by you as provided by the said Prospectus, and I/we authorise you to register mefus as the
holder(s) of the Shares allotted to mefus. . ,

Full Name

Usual Sigrature

Address

Zrade, Profession or Oceupalion

Date 1915.

ELD.

RECEIPT FOR APPLICATION MONEY,

Received of

being deposit of 2s. 6d. per Share on application for Shiess

of £1 each in the abovenamed Company.

Daled this __day of 1915,

For THE LONDON CITY & MIDLAND BAXK, LIMITED

|

£ . - \ Cashier.
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- - JONES, CREWDSON & YOUATT, 7 Norfolk Street, Manchester.

¥ 369C1D

- /‘;/ V i 5 :

A copy of this Prospectus has been filed with the Registrar of Joint Stock Companies, g
~ .

The List of Applications will be closed onm or before Friday, the 12th day of March, 1916,

f: .

AUTHORISED SHARE CAPITAL - - £2,000.000,

Divided into 2,000,000 Shares of £1 each.

- H.M. Government has agreed to advance to the Company £1,500,000 to be
secured by Mortgage Debentures carrying interest at 4 per cent. per cﬁmum.

St

R e E

i~ ta PR
ol B

) D
,

».

TSRS g

The basis upon which the Government advance is to be made is £1 for every £1 of Share Capital subseribed up toa total contribation of £1,000,000,
and when that figare is reached £1 (up to a maximum sum of £50),000) for every £4 further Share Capital subseribed, though no part&
the additional advance is to be made until the whole of the £1,000,000 of Share Capital now offsred has beon called up. For the first five years
the payment of the interest will be non-cumaulative and contingent on the net profits of each separate year being sufficient to provide it. There.
after the interest will be cumulative but payable only out of met profits, and the non-payment of interest will mot carry aright of foreclogure.
The advance will be repayable in 25 yoars or earlier in whole or in part at the option of the Company. There is no compulsory Sinking

: Fand. The dividend on the shares willbe limited to 6 per cent. per annum so long as any part of the Government advance is outstanding. It is thus’
e seen that there may emerge in time, and if ciroumstances justify, a Company whose resources might be £3,000,000 in subscribed Share Capital and
possessing a Loan Capital of £1,500,000 at 4 per cent. interest.

USERS OF DYES WHO ARE SHAREHOLDERS IN THE COMPANY WILL HAVE PRIORITY IN.
AVAILABLE SUPPLIES OF THE COMPANY. T THE |

ISSUE OF 1,000,000 SHARES OF £1 EACH AT PAR,

PAYABLE AS FOLLOWS :

2s. 6d. per Share on Application,
2s. 6d. per Share on Allotment,

and the balance as and when required, in Calis of not more than 5s. per Share. © No Call is to bo made for six. months after Allotlnou;.t S

™~ thereafter Calls can only be made at intervals of not less than three months.

NO PART OF THIS ISSUE HAS BEEN UNDERWRITTEN.

The conditions of the assistance of H. M. Government are: -

"'J (¢) That the Company shall remain British.

(3 That if and so long as any money on loa:n to the Company from the Government remaing unpaid
the Government shall have the right of nominating two Directors of the Company. The Articles of
Association of the Company contain the following provision regarding the Government Directors, namely ;

" “Phe Governmentedirectors jointly or if only one be present, then that Director, shall in addition to
“their ordinary votes as Directors have absolute power to veto any proposal or resolution of the Board
“which, having due regard to the main object with which the Company has been formed, shall in their
“or his opinion tend to encroach unduly on the trade or business of any British man ufacturer of
“products other than dyes or colours, or to give any undue preference as regards supply, prices or
“otherwise to any customer or consumer of the Company’s producis. Provided always that such veto
“shall not be used in such a manner as to prevent the manufacture or rendering marketable of products
“incidental to the manufacture of dyes or colours or to prevent priority of supply for Shareholders,”

Bivectors.

Sk MARK OLDROYD, Hyrstlands, Dewsbury (Chairman, M, Oldroyd & Sons, Limited), Chairman. ,
Mg. JAMES FALCONER, M.P., 24 Victoria Street, Westminster, S.W. (Chairman, Mersey Railway Company), Deputy Ohairman,
Mg. H. W. CHRISTIE, Alexandria Works, Alexandria, Scotland (Director, United Turkey Red Company, Limited).
Mr. GEO. GARNETT, Apperley Bridge, Near Bradford (Managing Director, G. Garvett & Sons, Limited)..'

Mz. CLAUDE HOLLINS, 24 Sussex Flace, Regent's Park, N.W. (Director, William Hollins & Company, Limited).
Mr. KENNETH LEE, Turnfield, Cheadle, Cheshire (Director, Tootal, Broadburst, Lee Company, Limited),

Mr. GEORGE PEPLER NORTON (Armitage & Norton, Chartered Accountants), Huddersfield, i
Sie FRANK FORBES ADAM, C.1.E., 48 Sackville Street, Manchester (William Graham & Company, Manchester) | G
Sk GILBERT CLAUGHTON, Br., The Priory, Dudley (Chairman, London & North Western Railway Company) 7

Bankers.
; THE LONDON CITY & MIDLAND BANK LIMITED, 5 Threadneedle Street, London, E.C.; -
King Street, Manchester; Cloth Hall Street, Huddersfield ; Leeds, Bradford, Birmingham, Leicester, Nottingham and all ¢

Solicitors. .
SLAUGHTER & MAY, 18 Austin Friars, London, E. C.

< " Auditors, A

Secretarp and Offce (pro tem.).
FRANK YOUATT, F.C.A., 7 Norfolk Street, Manchester,



PROSPECTUS.

- The Company has been formed with the primary object of supplying dyes and colours to those
British trades which depend for their continuance on their ability to obtain them, and of giving effect to
the Scheme set out below which has been approved by a Committee consisting of the following :—

Sir AveerNoN F. Firra, Bart. (T. F. Firth & Sons, Limited).

Sir Fraxx Hovrins, Bart. (Horrockses, Crewdson & Company, Limited).
Sir Mark Ororoyp (M. Oldroyd & Sons, Limited).

Mr. H. W, Curistie (United Turkey Red Company, Limited).

Mr. Cuas. Diamend (English Sewing Cotton Company, Limited).

Mr. Kexnern Leg, (Tootal, Broadhurst, Lee Company, Limited).

Mr. G. MarcuETTI (John Crossley & Sons, Limited).

Mr. R. D. Pvrnrar (J. Pullar & Sons, Limited).

The scheme has also been approved at meetings of traders in Yorkshire, Lancashire, the Midlands,
London, Glasgow and Dublin, and promises of subscription to the Share Capital of tbe Company have
been ret}eived amounting to upwards of £400,000, some part of which is conditional on further consideration
when this Prospectus is issued,

The annual turnover or output of British goods dependent on the supply of dyes and colours
has beeia estimated to be upwards of £200,000,000, the production of such goods furnishing employment to
about 1,500,000 people. The outbreak of the present War has demonstrated the risk to which trades
are thus subject.

Tt is estimated that approximately 80 per cent. of the dyesand colours used have hitherto been

bought from German manufacturers. SCHEME.

i OPERATIONS. .

The Directors will, in the first place, consider the question of purchasing the business of Read
Holliday & Sons, Limited, for which an option has been obtainec.i, fmd they will cor&tinue negotiations
already begun to acquire other Dyesproducing coucerns. Negotialions have been initiated with the
object of securing a supply of dyes from Switzerland, but the terms of such supply are still under discussion.

The existing plants of companies whose undertakings t'his Company may purchase or financially
assist wﬂlbe largely extended, and as progress is made, and it is seen to be advantageous, the erection
of entire]ly new works can be undertaken. _'

. Considerable extensions are in progress in the works of Read Hollida.y & Sons, Limited, with a
view toiargely increasing their output, and as part of the terms o.f the Option the Government have
undertaken to advance £200,000 for this and other purposes, and in the ev0t§t of the Option being
exercised the responsibility for the provision of the £200,000 will be assumed by this Company.

ALCOHOL AND PATENTS.

P'he Directors have satisfied themselves that the regulations of the Board of Customs and Exeise
will enable the Company to obtain permission to use aleohol for its industrial purposes, free from duty, by
arran '”g that the denaturing of such aleohol shall be carried out under condition® which will not hamper
its ﬂse‘ for such purposes; and that the new Act of 1914 and the Rules thereunder will enable the
Cﬂmm to obtain on reasonable terms a licence from the Board of Trade for ?he duration of the Patents
empoweying it to manufacture commodities covered by any Patents held by alien enemies so as to enable
the community to enjoy the fall use of the patented invention.

g TECHNICAL COMMITTEES.

e Articles of Association of the Company contain powers for the appointment of Committees,
‘a Committee of persons conversant with the science and practice of dye manufacture, to advise

A RESEARCH.

& i B P
Mo of the ions which have been expressed as to the important assistance which the
Gierman dye industry has derived from the elaborate organisation which it has established for scientific

remrgbi and with the object of encouraging and assisting similar action here, H. M. Government

has taken to make a grant to this Company for the purpose of experimental and laborafory

work up to an amount not exceeding in the aggregate £100,000 tobe expended at the discretion of

the Directors within a period of ten years,
1

STAFF.

I‘«'is intended in carrying out Agreements for taking over existing Dye-producing concerns to
retain as far as it may be expedient their respective chemists and staffs,

o 4 PRIORITY OF SUPPLY.

st be clearly understood that those dyes which the Company can provide will, so long as
of such dyes is insufficient to meot the roquirements of all classes of consumers, be primarily

mz‘-mpplying the want of Uscrs who are Shareholders and have entered into Agreements to
’s dyes.

ot

AZw

With a view to protecting the Company, the Directors propose that consumers or users of the
Company’s products who desire to have the benefit of the above-mentioned priority of supply shall be
invited to enter into agreements with the Company whereby they will be Lound for a period of
five years alter peace is established, or five years after the expiry of existing Contracts and of all
deliveries there under, whichever is the longer period, to take their supplies from the Company in
all cases where the Company is able to supply the same provided the products are of good quality and
suitable for the purposes of the customers’ business and the prices are reasonable, while in the event
of the Company and the Consumer being unable to agree what are reasonable prices, that question shall
be referred to the decision of a referee, who [sha]l bave regard to all the circumstances.iincluding
the fair current prices at which dayes are being sold by other suppliers. The form of & St
printed on the back hereof and prints of the Agreement for signature will be sent out with the letters

of allotment.

The preliminary expenses payable by the Company are estimated at £10,000.

The following material Contracts have been made :—

1.—An Agreement made the 4th day of December 1914 between Read Holliday & Sons Limited (thereinafter referr “«
Company ") wgl”nos'e registered office isat St. Andrew’s Road Turnbridge Huddersfield Yorkshire of the first part Lionel Brookedlsz]?:aa ﬂ;:
The Oaklands Kirkburton Huddersfield Yorkshire of the second pmt Joseph Turner of Azo House Birkby Huddersfield Yorkshire of ytbe
third part and Sir Hubert Llewellyn Swith K.C.B. of Oakfield Lodge Ashtead Surrey (thereinafter referred to as  the Puroharer ) of the
fourth part. Whereby in consideration of the Purchaser having agreed to advance to Read Holliday & Sons Limited £200,000 at 4 per
cent interest on the terms that the same should rank for repayment after the paid up Share Capital of that Company and the interest be

payable only out of profits remaining after payment of a 10 per gzgt Dividend on the Ordinary Shares the Purchaser acquired options ;
either

(@) To purchase the whole of the Compang s undertaking business and assets as on a date to be specified for the sum of
£248,265 and interest at 4 per cent perannum from the specified date together with a sum equal to the profits of the Company u
to the specified date and if that date be egu'ller than the 30th June 1915 an additional sum at the rate of £6,000 per month fog
each month or part thereof from the specified date to the 30th June 1915 and the Purchaser is also obliged to pay and discharge
all the debts and liabilities of the Company including its Debentures amounting to £59,500 which in the event of the C"mP‘:Ev
going into voluntary liquidation he is to repay at a permium of 5 per cent. No Goodwill appeared in the Balance Sheet of Read
Holliday & Sons Limited dated 30th June 1914. The price to be paid under the Option after deducting Reserves set out in such
Balance Sheet leaves the Goodwill payable by this Company approximately at £74,158. A valuation by professional valuers of lands
buildings and machinery made in 1900 showed a considerable excess over their Book values and if this were taken into account it
would largly reluce the above figure. The amount of Goodwill above-mentioned does not include the £6,000 per month referred to
in this paragraph and in paragraph (0) below. ; .

or, in the alternative,

(5) To purchase from the said Lionel Brook Holliday 2,451 of the 7,034 issned Ordinary Shares of the Company of £ 10
each (£9 paid) at the price of £ 22 10s. per share plus ‘245] -‘7034ths of the actual profits of the Company up to a date to be specified
and if that date is earlier then the 50th June 1915 an additional sum at the rate 2451-7034ths of £6,000 per month for each Siduth
or part thereof from the specified date to the 30th Juve 1915 and the Purchaser is also bound to purchase on similar terms any other
Ordinary Shares of the Company which may be offered to the Purchaser on like terms within three months of the completion of the
sale of the said 2,451 Ordinary Shares and is obliged on the Company going into voluntary liquidation to repay the Company’s Deben-
tures at a premium of 5 per cent.

In the event of either of the aboye-menti_oned options baing exercised, there is to be paid to the said Lionel Brook Holliday and
Joseph Turner the sum of £10,000 each in 'cash, in consideration of which each of them agree, should they be called upon to do so, tq accept
employment in the management of the business of the Company for a term of five years at the salary in the Agreement mentioned. 4

2. A letter dated 5th March 1915 addressed by Sir Hubert Llewellyn Smith K. C. B. to British Dyes Limited whereby he has under-

taken to Lold Contract No. 1 for the benefit of British Dyes Limited on that Company undertaking all his obligations thereunder,
The Articles of Association contain the following provisions :

Until otherwise determined by the Company in General Meeting the Directors’ remuneration shall be at the rate of £5,000
which shall be divided among them as they shall agree and in default of agreement equally. Bt per annum

In addition there shall be at the disposal of the Board a further annual sum of £5,000 out of which the Board may provide additional
remuneration to those Directors who at the request of the Board perform special services or go or reside abroad for an y purposes of the Com-
pany or who in addition to their ordinury duties as a Director devote additional time to the furtherance of the Company’s interests,

The Board may establish Committees, inclading a Committee of persons conversant with the science and practice of dye manufacture, to
advise the Board and local Boards or agencies for managing any of the affairs of the Company either in the United Kingdom or elsewhere ;ni
may appoint such persons, whether Directors of the Company or not, to be members of snch Committees as they shall decide, and roa
delegate to such Comrpxttees any of the powers, anthorities and diseretions vested in the Board with power to sub-delegate, and any mcyh
appointment or delegation may be made upon such terms and subject to such conditions as the Board may think fit and the Board
may remove any persen appointed and may annual or vary any such delegation,

‘The Board may from time to time fix the remuneration of the members of such Committees.

The Managing Director or Manager shall receive such remuneration (whether by way of salary, commission or participation :
profits, or partly in one way and partly in another) asthe Board may determine. 3 ! By an

The qualification of a Director other than a Government Director shall be the holding alone and not joiatly with
person of Shares or Stock of the Companyof the nominal amount of £1,000. ey o b

The Articles of Association provide that the Directors shall not be less than six nor more thap
twelve in number, and that the Board shall have powers to appoint additional Directors up to the
maximum number of twelve ; they also contain special provisions restricting the transfer of Shares so
as to preserve British control.

This issue has been sanctioned by the Treasury.

. The minimum subseription on which the Directors may proceed to allotment is fixed hy the
Articles of Association at seven Shares.

Applications are invited from users of dyes and colours and from others willing t6 assist in
providing a supply thereof.

Applications must be made on the accompanying form and lodged, fogether with' $8&‘amount
payablg on application, with the Company’s Bankers, '

., , 10 default of payment of any instalment at its due date the amownt or amounts previowsly paid
wiil be liable to forfeiture and the allotment to be cancelled. Interest at the rate of 5 per cent per annum
will be charged on overdue instalments. i
; 1f no allotment is made the deposit will be returned without deduction, and if a partial @ Hobmeat
1s made the surplus will be applied towards the payment due on allotment.

. Copies of the above-mentioned Contracts and of the Memorandum and Articles of Awg'tiofu 5
be inspected by intending applicants at the Office of the Solicitors. of the Company on any @4F ¢uring
business hours prior to the closing of the Lists.

A copy of the Memorandum of Association is printed in the fold and is part of this Prospectus.

5 Prospectuses and Forms of Application can be obtained from the Bankers and at the Ofice of the
Jompany. '

Loxpox,
oth Maroh, 1915,
360RAD
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1. The name of the Company is ** Bririsx Dyss LiaiTen,”’

Témunerate any person or company in any manner it shall hink i
2. 'The registered office of the Company will be situate in Eng! WM 4 3 ing o senming

rendered. or to rendered in obtaining subseripti placi -Iin% i
to place or _to obtain subscription, for, or for Mﬂﬁn%ﬁn?o n.ﬂm eripts

3. The objects for which the Company is established are : — seripti
(1) To carry on business as dyers and as manufacturers and or the placing of any shares in the capital of the Company or an; veuev gg
; dyes, colours, chemical substances, industrial and other pre Spres, c_mm.ui&.can or securities of the Company, orany stock, shares, bonds.’ ben-
§3882  § sliges laes B o o, W, et s, e T ot o T ek o S0hr Sompany hld o owied 1y e
S8 - et ] T8, exporters, facturers or me ts or as » e pany have an inter T i
& eBCEE e ,wm m m.m g Bz ZEdp H ¥ j agents of on commission or otherwise at home or abroad, com formation or promotion of the Company or the conduct m..vn wﬂnmﬂﬂnsmuj
5 83° m«w. g S587fcn sioEef BE kinds which it may appear to the Company can convenientiy b4 about the promotion or formation ,of any other company in which the O.IBL«
3 w.m m ZE g .M.m . mbM i m..m @ m..m 2% — \-‘ — m : EB_AMHW@%MEAHW«V the Oc.ﬂ%gw in connection with any of its objects. E«Wﬂ»«@ﬂﬂ%%“nhww ¢ 2
Sg R o = +> J urchase O ise i; : R 0 _an
psc0c £ Eimfa fiisd I 2 BR DYES LIMITED. it soiniod il o 5ot p of e | g U8 Tolcododcr o ma surntr e prtormancs o the obinions o
- mnD S = 85,3 ge E SC,pig.SH 2 . business in the United Kingdom or elsewhere whether of a sjmilar r any company, corporation, firm or in case in which such loan or
s mE o@ w ESEgass 2823y @3 2 : foregoing or otherwise, the acquisition of which may appear to g may be co; d likely, direct]; enggeﬁ to furth
S 82 o =} = o499 m B ~Y g Y appeal ? the 2 28 er the objects of
w H5285 H2gH80 2SET8 g 8 calculated to enhance the value p Company or the interests of v
» H3ES o <5285% T gk . d of or render more profitable! its shareholders,

5 HE555F 5 BsBiSSE g8 HpEgA g Company’s property or business. L | D) o sell, exchange, mortgage, let on lease, Toyalty or tribute, grant
$9mE8r @ StornpEl £ 2988 o8 S ire\ npor 3 sell, manufacture, repair, alter, improve, exe i T and other rights over aud in any other manner deal
nm 2= 85 SgELE58 B8EBa 25 4 hire, import, export and deal in all works plant, machinery, with or dispose of the undertaking, Pproperty, assets, rights and effects of the

' “m.m 52 B 2888g3% STBessS 8 F K appliances, apparatus, products, materials, substances, article Company or any part thereof for such consideration as may be thought fit, and
2 ¥522 5 g E38= m i &2 E3 mmmom om g g ww?»wN oa~ nwm%h‘mq“& mn any and oquw such business as aforesai w«uﬁuuﬂu%hhw&. shares, whether fully or partly paid up, or securities of
~ = = 8 - a aSS8SP¥ g =50 3 ©of or persons having dealings with the :
] s mm.m.wm s BFEcgr" se 3R nZ3 8 58 commonly dealt in by persons engaged in any such business, ob¥l of au) o subseribe for, purchase or otherwise acquire, and to hold, dispose
e T S555% q BoHS58E BELagfEBE K g5 seem capable of being profitably dealt within connection with any el ] donl in_shares, stocks and securities of any other company, whethor
3 5ECEE B sSRLHHE. SASuwER Ha 8 =3 businesses, and to manufacture, experiment with, render markotsbl British or Foreign,
A 8528 B ExethSE FwS_ .5 Eg 3§ ] in all products and residual and bye-products incidental to or obik {19) To invest any moneys of the Company not for the time being required
2 Has8% s Dapf%ez BEESSH. 8o o % of the businesses carried on by the Company. for the general purposes of the Company in such investments (other than shares
B s as-ton-1 5 EEZ2R5c TEEERES °2 3 E (4) To expend money in experimenting on and testing and in or stock in the Company) as may be thought proper, and to hold, sell or
R = 8 ] m 2 m 2 .m um z m.m Mm W z E.m ) = .m gl g w@o,ﬂ“ﬂ.m%uuﬂbwoqm any patents, rights, .inventions, discoveries, I &m%&%@%ﬂﬁﬁhﬂg investments. . X
8 g 8 - | 2 tion of ¢ i gt % : o i i
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£Sofe ¢ 33o=Bke B = S 2 5) To establish, i intai i (21) To enter into i
S BEE282 g BT Ee e SR = iblish, provide, maintain and conduct el cal ‘ any arrangements with any Government or author:
A ¥ wases 2 F3Egzed Aad3nd m.m. g '~ gther laboratories, traming colleges, schools and other institutions 1 imperial, supreme, municipal, local or otherwise, or company that may sectn
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R = BnEoo SE8358Y —2ER2228g desiteto avail themselves of the same, aud to provide go:, ) Government, authority or company, any charters, contracts, decrees, wﬁrﬁ
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R wce@as | T BSEEUE. SEse3R. 87 & 3 ¢nces In conncetion therewith. . and to cary out exercise and comply with any such arrangements, charters
2 B S8Bnx A2 BSHBEg588 Eegvs8e8 Bg @ 23 (6) To undertake financial and commercial obligations, tran contracts, decrees, rights, privileges or concessions. :
N ] 3 .m.M S§ 4% oo g ke B m.m SES B e 8 58 operations of all kinds, ahd to carry on any other business, whet (22) To na..ro all necessary or proper steps in Parliamwent, or with the
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the payment of the interest will be non-cumulative and contingent on the net

Sik MARK OLDROYD, Hyrstlands, Dewsbury (Chairman, M, Oldroyd & Sons, Limited),
M. JAMES FALCONER, M.P., 24 Victoria Street, Westminster, 8. W, (Chairman,

Mz. GEO. GARNETT, Apperley Bridge, Near Bradford (Managing Director, (3.
Mr. CLAUDE HOLLINS, 24 Sussex Place, Regent's Park, N.W. (Dir
Mr. KENNETH LEE, Turnfield, Cheadle, Cheshire (Director, Tootal, Bro
Mr. GEORGE PEPLER NORTON (Armitage & Norton, Charte

A copy of this Prospectus has been filed with the Registrar of Joint Stock Companies,

The List of Applications will be elosed on or before Friday, the 12th day of March, 1916.;:

British Dyes Limited

(INCORPORATED UNDER THE COMPANIES ACTS, 1908 AND 1918,)

AUTHORISED SHARE CAPITAL - - £2,000.0¢0,
Divided into 2,000,000 Shares of £1 each.

A B o R

%

H.M. Government has agreed to advance to the Company £1,500,00 ) t0 be
secured by Mortgage Debentures carrying interest at 4 per cent. per a

nNum.
The.basis upon which the Government advance is to be made is £1 for every £1 of Share Capital subseribed up toa total contribation of 4

and when that figure is reached £1 (up to a maximum sum of £502,000) for every £4 further

the additional advance is to be made until the whole of the £1,000,000 of Share Capital now offered has

-monml
Share Capital subscribed, thou 10 part of
beon called up. For the first five years
profits of each separate year being sufficient to provide it There-
and the nonspayment of interest will not carry aright of foreclosura,
tt at the option of the. Company. There is no compulsory Sinking,
s0 long as any part of the Government advance is outstanding

g It is thus
¥ Wwhose resources might be £3,000,000 in subscribed Share Capital and

after the interest will be cumulative but payable only out of net profits,

The advance will be repayable in 25 yoars or earlier in whole or in pa
Faod. The dividend on the shares willbe limited to 6 per cent. per annum
seen that there may emerge in time, and if circumstances justify, a Compan
possessing a Loar,Capital of £1,500,000 at 4 per cent, interest,

USERS OF DYES WHO ARE SHAREHOLDERS IN THE COMPANY WILL HAVE PRIORITY IN'THE
AVAILABI:E” _S!JPPLIES OF THE COMPANY. i

ISSUE OF 1,000,000 SHARES OF €1 BACH AT PAR,

PAYABLE AS FOLLOWS -

2s. 6d. per Share on Application,
2s8. 6d. per Share on Allotment,

: s and when required, in Calls of not more than §s. per Share.  No Call is to bs made for six months after Allotme,
:Il:gre:]f’:ell‘mcl:lnl:ec:; or:]ly be made at intervals of not less than three months, : of, and

NO PART OF THIS ISSUE HAS BEEN UNDERWRITTEN.
The conditions of the assistance of H. M. Government are: - .
(e) That the Company shall remain British.

“The Government Directors jointly or if only one be present,
“their ordinary votes as Directors have absolute power to veto

“products other than dyes or colours, or to give any undue preference as regards supply, ,

% ices
“otherwise to any customer or consumer of the Company’s products. Prov_lded always that ; “ve::
“shall not be used in such a manner as to prevent the manufacture or rendering marketable of bt
“incidental to the manufacture of dyes or colours or to prevent priority of supply for Shareh =
Divectors. Py

Chairman.
Mersey Railway Company), Deputy Bhairmay,
Turkoy Red Company, Limited).
Garvett & Sons, Limited). _f?, L
ector, William Holling & Company, Limited). § E i
adhurst, Lee Company, Limited). v "
red Accountants), Huddersfield, ;

Mg. H. W, CHRISTIE, Alexandria Works, Alexandria, Scotland (Director, United

Sik FRANK FORBES ADAM, C.LE., 48 Sackville Street, Manchester (William Graham & Company, Manchester) : '_':c"tl::t
. - 8
Sirk GILBERT CLAUGHTON, Br., The Priory, Dudley (Chairman, London & North Western Railway Company) $ 13
Bankers.
: THE LONDON CITY & MIDLAND BANK LIMITED, 5 Threadneedle Street, London, E.C,; .
King Street, Manchester; Cloth Hall Street, Huddersfield; Leeds, Bradford, Birmingham, Leicester, Nottingham and all 1 b

Solicitors.
SLAUGHTER & MAY, 18 Austin Friars, London, E. C,

Aumditorg, ‘ ;
JONES, CREWDSON & YOUATT, 7 Norfolk Street, Manchester.

Secretarp and Office (pro tem.).
FRANK YOUATT, ¥.C.A,, 7 Norfolk Street, Manchester,
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PROSPECTUS.

The Company has been formed with the primary object of supplying dyes and colours to those

British trades which depend for their continuance on their ability to obtain them, and of giving effect to
the Scheme set out below which has been approved by a Committee consisting of the following : —

Sir Anerrxox F. Finrm, Bart. (T. F. Firth & Sons, Limited).
: Sir Fraxk Howrins, Bart. (Horrockses, Crewdson & Company, Limited).
f Sir MARK Groroyp (M. Oldroyd & Sons, Limited).
) ~ Mr. H. W. Curistie (United Turkey Red Company, Limited).
Mr. Cuas. Dramoxnp (English Sewing Cotton Company, Limited).
‘ Mr. KenNern Leg, (Tootal, Broadhurst, Lee Company, Limited),
Mr. G. MarcuETTI (Johu Crossley & Sons, Limited).
I Mr. R. D. Pusrar (J. Pullar & Sons, Limited).

%;l!he scheme has also been approved at meetings of traders in Yorkshire, Lancashire, the Midlands,
Londoy, Glasgow and Dublin, and promises of subscription to the Share Capital of the Company have
been réceived amounting to upwards of £400,000, some part of which is conditional on further consideration
when this Prospectus is issued.

~ IPhe annual turnover or output of British goods dependent on the Supply of dyes and colours
has been estimated to be upwards of £200,000,000, the production of such goods furnishing employment to
about 1,500,000 people. The outbreak of the present War has demonstrated the risk to which trades

are thus subject.

:‘t is estimated that approximately 80 per cent. of the dyes and colours used have hither
bought from German manufacturers,

to been

SCHEME.

e,

OPERATIONS.

: » e Directors will, in the first place, consider the question of purchasing the businoss of Read
Holli.jfp" & Sons, Limited, for which an option has been obtained, and they will continue negotiations

already begun to acquire other Dyesproducing concerns. Negotia:tions have heen initiated with the
o securing a supply of dyes from Switzerland, but the terms of such supply are still under discussion,
.i'he existing plants of companies whose undertakings this Company may purchase or financially
assist wil] be largely extended, and as progress is made, and it is seen to be advantageous, the erection
of entir]y new works can be undertaken. |

_ f Considerable extensions are in progress in the werks of Read Holliday & Sons, Limited, with a
0 la gely increasing their output, and as part of the terms o.f the Option the Government have
aken to advance £200,000 for this and other purposes, and in the event of the Option being
861 the responsibility for the provision of the £200,000 will be assumed by this Company,

ALCOHOL AND PATENTS.

" The Directors have satisfied themselves that the regulations of the Board of Customs and Excise
will enghje the Company to obtain permission to use aleohol for its industrial purposes, free from duty, by

arranging that the denaturing of such aleohol shall be carried out under conditions which will not hamper

its or such purposes; and tbat the new Act of 1914 and the Rules thereunder will enable the
y to obtain on reasonable terms a licence from the Board of Trade for the daration of the Patents
Hng it to manufacture commodities covered by any Patents held by alien enemies so as to enable
the cot ity to enjoy the full use of the patented invention.

L1 TECHNICAL COMMITTEES.

e Articles of Association of the Company contain powers for the appointment of Committees,
a Committee of persons conversant with the science and practice of dye manufacture, to advise

& RESEARCH. _

“opinions which have been expressed as to the important assistance which the
German {ye industry has derived from the claborate organisation which it has established for seientific
and with the object of encouraging and assisting  similar action here, H. M. Government
orjaken to make a grant to this Company for the purpose of experimental and laboratory

 to an amount not exceeding in the aggregate £100,000 tobe expended at the discretion of
ors within a period of ten years,

STAFTF.
: -Ifﬁz intended in carrying out Agreements for taking over existing Dye-producing concerns to
Yetain as far as it may be expedient their respective chemists and staffs,
o PRIORITY OF SUPPLY. :
It,ﬁfust be clearly understood that those dyes which the Company can provide will, so long as
‘ m)‘yg"f such dyes is insufficient to meot the requirements of all classes of consumers, be primarily
wiated for supplying the want of Users who are Shareholders and have entered into Agreements to

%_—0

s

g

With a view to protecting the Company, the Directors propose that consumers or users of the
Company’s products who desire to have the benefit of the above-mentioned priority of supply shall be
invited to enter into agreements with the Company whereby they will be bLound for a period of
five years after peace is established, or five years after the expiry of existing Contracts and ‘of all
deliveries there under, whichever is the longer period, to take their supplies from the Company in
all cases where the Company is able to supply the same provided the ‘products are of good quality and
suitable for the purposes of the customers’ business and the prices are reasonable, while in the event
of the Company and the Consumer being unable to agree what are reasonable prices, that question shall
be referred to the decision of a referee, who shall bave regard to all the circumstances, includine
the fair current prices at which dayes are being sold by other suppliers. The form of Agreement js
printed on the back hereof and prints of the Agreement for signature will he sent out with the letters
of allotment.

The preliminary expenses payable by the Company are estimated at £10,000.

The following material Contracts have heen made :—-

~—An Agreement made the 4th day of December 1914 between Read Holliday & Sons Limited (thereinafter referred fq as “ the
Company ") whose registered office is at St. Andrew’s Read Tarnbridge Huddersfield Yorkshire of the first part Lionel Brook Pb]lir\a :
The Oaklands Kirkburton Huddersfiel2 Yorkshire of the second pmt Joseph Turner of Azo House Birkby Huddersfield Yorkshire ‘fytl?e
third part and Sir Hubert Llewellyn Smith K.C.B. of Oakfield Lodge Ashtead Surrey (thereinafter referred to as * the Porchare ,,)°nf the
fourth part. ‘Whereby in consideration of the Purchaser having agreed to advance to Read Holliday & Sons Limited £200,000 a¢ 4
cent interest on the terms that the same should rank for repayment after the paid up Share Capital of that Com . ! ol

pany and the
payable only out of profits remaining after payment of a 10 per ceﬂt Dividend on the Ordinary Shares the Purcbaserlacq{ﬁred optigﬁ:e.mt »
oither et

(@) To purchase the whole of the Company’s undertaking business and assets as on a date to be specified for the sum of
£248,2656 and interest at 4 per cent perannum from the specified date tog-ther with a sum equal to the profits of the Com - >
to the specified date and if that date be earlier than the 30th June 1915 an additional sum at the rate of £6,000 per mo]r::l';yfup
each month or part thereof from the specified date to the 30th June 1915 and the Purchaser is also obliged to pay and ‘disch =
all the debts and liabilities of the Company including its Debentures amounting to £59,500 which in tue event of the. ('OS ot
going into voluntary liquidation he s to repay at a permium of 5 per cent. No Geodwill appeared in the Balance Shest ofmﬁm'g
Holliday & Sons Limited dated 80th June 1914. The price to be paid under the Option after deducting Reserves set oug in "“h
Balance Sheet leaves the Goodwill payable by this Company approximately at £74,168. A val g

S ; ) uation by professional valuerg of lands
buildinfs and machinery made in 1900 showed a considerable excess over their Book values and if this were taken into account i
would largly reluce the above figure. The amount of Goodwill above-mentioned does not include the £6,000 per month Teferred tn
in this paragraph and in paragraph (5) below. 9

or, in the alternative,

1) To purchase from the said Lionel Brook Holliday 2,451 of the 7,034 issued Ordinary Shares of the Company o¢ ¢ 19
cach (£9 paid) at the price of £ 22 10s. per share plus 2451-70841hs of the aetual profits of the Company up to a date %o {; specified
and if that date is earlier then the 50th Juve 1915 an additional sum at the rate 2451-7034ths of £6,000 per month for eaehl;n,, th
or part thereof from the specifiel date to the 30th June 1915 and the Purchaser is also bound to purchase on siwilar terms any otrl‘-et
Ordinary Shares of the Compary which may be offered to the Purchaser on like terms within three months of the complatiq,
sale of the said 2,451 Ordinary Shares and is obliged on the Cotpany going into voluntary liquidation to repay the Company’
tures at a premium of 5 per cent.

A

In the event of either of the above-mentioned options being exercised, there is to be paid to the said Lionel Brook thiday and
Joseph Turner the sum.of £10,000 each in cash, in consideration of which each of them agree, should they be called upon to do to aceent
employment in the management of the business of the Company for a térm of five years at the salary in the Agreement mentioneg, P

2. A letter dated 5th March 1915 addressed by Sir Hubert Llewellyn Smith K. C. B. to British Dyes Limited whereby he hag ypg
taken to Lold Contract No. 1 for the benefit of British Dyes Limited on that Company undertaking all his obligations thereundsy, -

The Axticles of Association contain the following provisions : '

Until otherwise determined by the Company in General Meeting the Directors’ remuneration shall be at the rate of £5,000 per a
which shall be divided among them as they shall agree and in default of agreement, equally. T

Tn addition there shall be at the disposal of the Board a further annual sum of £5,000 out of which the Board may provide additiona]
remuneration to those Directors who at the request of the Board perform special services or go or reside abroad for any purposes of t};, Co
pany or who in addition to their ordiniry duties as a Director devote additional time to the furtherance of the Company’s interests, ook

The Board may establish Committees, including a Committee of persons conversant with the science and practice of dye ma.iixfact" &
advise the Board and local Boards or agencies for managing any of the affairs of the Company either in the United Kingdom or ehewheree; ;
may appoint such persons, whether Directors of the Company or not, to be members of such Committecs as they shall decida, and b
delegate to such Committees any of the powers, authorities and diseretions vested in the Board with power to sub-delegate, and 4 '"l’]“{
appointment or delegation may be made upon such terms and subject to such conditions as the Board may think fit and theyBoa‘:-d
may remove any persen appointed and may annual or vary any such delegation,

The Board may from time to time fix the remuneration of the members of such Committees. Yy

The Managing Director or Manager shall receive such remuneration (whether by way of ealary, commission or pactiginaes. -
profits, or partly in one way and partly in another) asthe Board may determine, peiion. in

The qualification of a Director other than a Government Director shall be the holding alone and not joiatly Witk any oth
person of Shares or Stock of the Company of the nominal amount of £1,000. 4 St

The Articles of Association provide that the Directors shall not be less than six nor mare

twelve in number, and that the Board shall have powers to appoint additional Directors wuy to}ﬁi
maximum number of twelve ; they also contain special provisions restricting the transfer of Bhares S

as to preserve British control,
This issue has been sanctioned by the Treasury.

The minimum subscription on which the Directors may proceed to allotment is ﬁxaﬁ‘\by!,thﬁ
Articles of Association at seven Shares. o ;

- Applications are invited from users of dyes and colours and from others willing c%{'z;,ssist in
providing a supply thereof. RSl
Applicatipns.must be made on the accompanying form and lodged, together with ﬁapﬂlouﬂt
payable on application, with the Company’s Bankers, ' :
In default of payment of any instalment at its due date the amownt or amounts pre

will be liable to forfeiture and the allotment to be cancelled. TInterest at the rate of 5 per cent
will be charged on overdue instalments,

: If no allotment, is made the deposit will be returned without deduction, and if a parﬁ.}@lbtment
1s made the surplus will he applied towards the payment due on allotment. 7

8. b
. Copies of the above-mentioned Contracts and of the Memorandum and Articles of ghotilur(i:an
be inspected by intending applicants at the Office of the Solicitors of the Company on any ;-j "8
business hours prior to the closing of the Lists, |

A copy of the Memorandum of Association is printed in the fold and is part of this Proﬂfe"tus'

5 Prospectuses and Forms of Application can be ohtained from the Bankers and at the 0“"" of the
ompany. | -

Loxpox,
6th Meroh, 1915,
360RAD :
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= i & | | g MEMORANDUM OF ASSOCIATION.

% %"o Eﬂ&wsomﬂpvn-u is w!ﬂﬂ:%ﬂﬁw”ﬂﬂwm. nnuu_ﬁngo;-ww TSon ﬂ”mﬂu in any manmer it JW-.WE fit -h.“ Bervices
2, e registered office of the Company wi ngland rend subscriptions
8. The objects for :E&:...oﬁ.!.««. established are : — %wﬂuo _nvu»m nwraﬂ subscription, for, or for guaranteeing hu w-ﬂ-.rl o

FORM OF USERS AGREEMENT WITHIN REFERRED TO

; the capital of the Company or any bonds, deben-
- (1) To carry on business as dyers and as manufacturers an merchants of iti
dyes, ove:.E.-. chemical substances, industrial and other preparations, articles “nﬂﬁl.. ob) S-euw Sennmlmn oww Qhﬂgaﬂg .rar_. s .8: by the
: s ¥ aud compounds, and to buy, sell, manipulate, import, nu.wma. naSRIAcHE Bﬂ Company, or in which the Company may have an or in or about the
m.. F§E3=3 S £23: mm.u mmm.mmm 332 Ems%_.nhu?nsﬂ. o.nuou.wﬂ.;w-uu?auwai L s o u&—_ﬂ-p: formation or promotion of the Company or the conduct of fur business or in or
= - - e is g » comm
R mmMmW m .M.M. mm.mm .m.mh..m.mu. m,m. om.s.s QS._E«.%.E ooﬂmm-lﬂww_%t dealt in or ngwum.n—oﬂﬂ.aﬁ formation ,of any EE in which the Company
8 2553, i AT 8 EDEES IR I ompany in connection with any of its o ; (16) To lend money to and guarantee the rormance -of the obligations of
AR A BRITISH DYES LIMITED. .fifefofiemaitiit ey | w B it cot v i s st o
o - -
Zea 3% £ Ss3Ecgs &0 225 % : * business'in the United Kingdom or elsewhore el A B e T e ndireotly, o PomAes oo 2¢
= ¥338E 2 m.m 7 cE r%l.m. g m oam_oﬁuwon otherwige, the acquisition of whic may :vvoﬂfﬂ | g& the the Company or the interests of its
= Bmﬂ.ms < &3 nm.th 28 M.m g g m-_a ted to enhance Sm_ value of or render more prof e (17) To sell, exe , , let on lease, royalty or tribute, grant
x B352s e mmme 25E 2 m.m_ eswjm.-wsnxzwe;nu ol P RO nge, let out on | licences, easements, options ang rights over and in any other manner deal
muv.am.m..m £ m.s bc..m =2 .mna .m En.huo uw.ua.gﬂ?e?z.ncgr T vﬁm.—oun.... Sabénsils %onsﬂoengogg.vg.}ggaﬁsﬁ‘
A E8argd a 28527 om 4 S € Import, export and deal in toriaty ¥ e g (] les and things | COmPany or any part thereof for such consideration as may be thought fit, and
nwumn_ SESH m,m& =3 g 2 appliances, apparatus, products, materials, Substances, articles ed | i particular for stocks, shares, whether fully or partly paid up, or securities of
SESEg SEBE ks m“m. .m.mm st g .m w-v-v_o of g:ﬁnuonmu any and oqnnwhovmwﬁﬁunu J:Eonaonl. 0 znr.o" ‘any other 3!&«. 3 s
- YL S8 vorom S E=888 ) .m g y any customers of or p Vi alings  with C SR 17 (18) To subseribe for, purchase or otherwise acquire and to hold, dispose
. F82= 203 s “3&85g8 =3 commonly dealt in by persons engaged in any such business ot whiech ma; : v
o .mm.:m | B B3 5 § m smo3As -£5 ¢ 35 seem capable of being profitably dealt with 1o eymmeorion Lo, O Jbich may o nd of Foreiga 7% Siocks and securities "of any other company, whetes
g MmMﬂm q R g58s mWM:Mm i BE H um , and to ture, experiment with, render markess Ih.r! (19) To invest any moneys of the Company not for the time being required
o S S S3p38g 3 b and bye-products incidental to or obtained in any for the general f the C. =) s ts (other than shares
ﬂ meomm B £8: co.m.mt ek i S carried on by the Company. A On-noawnFE ngo - OBEF sach investmen h nz
& memd B S¥eg ol M.m.ﬂ 23S Sg m 5 %o expend money in experimenting on and testing and in Wﬁﬁ ol il _n;n%.w“n&-l_g be thought proper, and to hold, sell or
8 "HESE 2 HeRgoe .mu 2388 °% 2 - seeking to improve any pat , Tights, .i ions, discoveries, b (20) To distribute among the members of the Company in specie any
ou. M ¥z mm m 2iaa m mm 8 mxa .m.m..n. 383 M g information of the Company or which the Company may acquire or propose to property of the Compauy.
B -t 2] & o ° aequire, i 3
g & mmm s g .o..m 5 Wh.m.rm .m.m..mo c.w._ & .m .w. 2 () To_establish, provide, maintain and conduct chemical _and Ev.mw_ HM-%“”M FN.:BE E-J“M—a!%n—ﬂsﬂw—fs% aohgnor%p_. E-ﬂn.a o”"h
& S 2808, § E5:58:, v Begk S 8 ﬁuowu_uwhusea@w o, A g hoeo el mﬁuuszm_:oum RO =% | conducive to ths Company’s objects or any of them, and ?gég
S 2=5's5 SEELusd HEPe. .W ing, education an, ruction of chemists, ers, students and ot 3 i pany tracts, decrees, righ
% ..mmomm 5 m«MMnm} w.mmn m.m.ﬁ 23 1 " desire 10 avail themsolyas of the sume, and to provide for :_M.!g! ww_«muuwﬂsw mwhﬁﬁ.aﬁu. the nﬁgoﬁiga. think it .r..iv_:oe!-.u.
-] wmHES = - ESS=2 whdmg of lectures, demonstrat ons, ex ons, classes, meetings ®
2 Aok b W 22 g3 268322 mu hold 1 leets demonstrati hibiti k ingkwadiponter- | I carry out exercise and comply with” any such arrangements, charters.
= 858 g - Be m. hol-| .m hnw TR 2 Dv. B ¢Lces 1 counection tnerewith. ok i contracts, decrees, rights, privileges or concessions. X <
g SfE f pER=SS SE0oSgn m - (6) Lo underake financial and commercial obligations, :.E_nri- (22) To take all necessary or proper steps in Parliawent, or with the
B umm *s | » 38 ?mr 58 EES535:8 L) uuv...w uvah.m_o:u &rvc r:.n..m and to carry Pl d em_uon business, et authorities, national, local, municipal or otherwise of lace in which the
T E2E8E5x o = . wgaEs 88 uring or otherwise, .that may seem e Company capable pany - it rests _-Jb.«.r»waa-
.m F MPM.M a .m w.m..m_. m.m um .mm .o..muunmm. m ° s md veniently carried on 1n nccugemg with the above objecis or caleu M..oonﬁpro cdew-or"wm.—ﬁq or —”M_n.nouaom_«n-a. au .W".“y«uph—o objects of naho ﬂﬁl_v_-".
E wsgds 23 = et w.m mrmm.m sk o/ &g or indireetly to enhance the . onnﬂou»m.a any modification in the constitution of the Company, or furthering
2 mogs o & S88F°ER o8 R fobedll- 4 k| =g property or rights or which it may be advisable to undertnke wi the interests of its members, and to Oppose any such steps taken by any other
) mmmMo s > icaf 85 23 25932 i 8 mw < umproving, developing, rendering valuable or turning to account company, firm or person which may be¥consiiren likely, direetly or u_?on-«
£ $5a52 2 m. it .mm g 3 mm.mum mw 2% £ n Mu E mmm.aww,wm.soua belonging to the Company or in which the Com to EM..&E the interests of the Company or its members,
5 5 W..mm -y m 2 lmm.m. Ta .m.m”m.m.s“mm .m.cm It Km () To take part in the management, supervision, or control of ann nvrh.—. .“h-ﬁdnm.ﬂ-ﬂu “Mao a‘m—wﬂ“ﬁ” ﬂ&?g 37 o
@ 8 Bo583 S 2 585¥5%2 EEE EoZ &3 w| SHS Managaions of any company or undertaking, and to  sct (&) To subscribe Or guarantee money, for any mnationsl, charitable bene-
] <B83.8 8% SN 522 gu BSES § » M gf4 Managers or Sccretaries thereof, and for that purpose to volent, public, general or usefal object, hu?al.«ﬂ!!ss
=2 Sgel 2 g BESE<ids <k mM ae g e remunerate any Directors, Accountants or other experts or agents, : »a% To grant pensions or gratuities to any em o8 OF exem: of
RE TrEgES 5 SEEr sBe F288 8 w| EE vance to, deposit with, or lend money, securities and the Company, or the relatives, connections or of any suc
HE SfEEg g m mmummmn S8LA8R5 88 o 2 = ¢ sits from such persons, and on such terms as and to o-RwFr OF support aseociations, institutions clubs El&'""m
wd 4,358 B «HECE"E 7ot .m-w il T 8 2 expedient, and 1o discount, buy, sell and deal in bills, notes, warrau! caleulated to benefit any such persons, or otheTwise "advance the interests of
Be mmum - B8 mr.m e 369 mmmm g8 om T < D.w and other negotiable or transferable securities or documents, the Company or of its shoreholders, P
HE # E9g 8'g Sg=BEs TEFE PEide 2 w| = (9) To acquire, construet ut, equip, maintain, alten 20) Todo all orany of the things or matters aforesaid in any part of the
® < BmB O ESN8E pS b S P - IS develo) worl d tel an landoiine g 4+ ey y
A2 . gTA% E B =5 m.ehm 2 @ 2 0Jd : B . P, Inanage, work, control any telegrap world and either as principals, , agents, con , trustees or other-
52 Sgid 37 abinie ML £ 2 S, etrsin i, gom) and aoy Confsln Tl ol {7, sgnis o lberwias and ither sone o 1n
2 <) gMESE DL 8 s . rves, conjunction others,
mu, m..o.wm o .mmmnt.mm eMm..m A ® g F . hydraulic works, ‘workshops, factories, (27) To do all such other things as may be considered to be incidental
g tm,o. B8, abe wmm.m S0E°8us - T o flores, buildings and other works and ¢onveniences which may or conducive to the above objeets or any of them Provided that
"8 SAZa g Mm SSiwEsE ooesSEs H3 = g indireetly conducive to any of the objects of the Company, andto ¢ herein contained shall empower the Company to carry on the business
) HoBhw B2 B3 5HBYE SL2gREE gg m w 8 subsidise or otherwise aid by taking part in any such operations, B assurance within the m of the Assurance Companies 1909, or the
=8 SE<ig S B=es b yne8288 38 g T (10) To apply for, purchage ise acquire, and protect, d business of insuring employers against liability to pay on or damages
g8 mm‘mo 2 S g mmn.wmv 2 g535545%8 = F g Tenew, whether in the United Kingdom or elsewhere, any patents, p to workmen in their employment.
4 ~SE m 3 mm e.mm.d.nmn mo.um,m s83g 3= = Urevets &’invention, trade marks, designs, licences, protection, cone And it is hereby declared that in the construction of this cluase the word
- mu °3 a0 Seg8858 nnt 325 S8 m L exclusive or non-exclusive or limited right to use “ com *’, except where used in reference to the Company, ehall be deemed
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A copy of this Prospectus has been filed with the Registrar of Joint Stock Companies,

The List of Applications will be closed on or before Friday, the 12th day of March, 1915.

British Dyes Limited

(INCORPORATED UNDER THE COMPANIES ACTS, 1908 AND 1918,

AUTHORISED SHARE CAPITAL - - £2,000.,0C0,
Divided into 2,000,000 Shares of £1 each,

ot

Ve kL s Pr e

H.M. Government has agreed to advance to the Company £1,500,000 to be
secured by Mortgage Debentures carrying interest at 4 per cent. per ai

The basis upon which the Government advance is to be made is £1 for every £1 of Share Capital subscribad up to a total contribation o
and when that fignre is reached £1 (up to a maximum sum of £500,000) for every £4 further Share Capital subscribed,
the additional advance is to be made until the whole of the £1,000,000 of Share Capital now offered has been called up. For the
the payment of the interest will be non=cumulative and contingent on the net p_roﬁta of each separate year being sufficient to provi
after the interest will be cumulative but payable only out of net profits, and the non-payment of interest will ot carty s right
The advance will be repayable in 25 ysars or earlier in whole or in part at the option of the Company. There is no compulsgry Sinking,
Fand. The dividend on the shares will be limited to 6 per cent. per annum so long as any 'parb of the Government advance is outstanding. - it is q,u'
seen that there may emerge in time, and if circumstances justify, a Company whose resources might be £3,000,000 in su B
possessing a Loan Capital of £1,600,000 at 4 per cent, interest. becribed

& finyun
it. There-

USERS OF DYES WHO ARE SHAREHOLDERS IN THE COMPANY WILL HAVE PRIORITY IN TyE
' | AVAILABLE SUPPLIES OF THE GOMPANY. T

ISSUE OF 1000000 SHARES OF €1 BEACH AT PA

"Rs
PAYABLE AS FOLLOWS :

2s. 6d. per Share on Application, 3
2s. 6d. per Share on Allotment, F%

he balance as and when required, in Calls of not more than 5s. per Share. . No Call is to be made for «
‘tggre:f:er n('.'!a.lls can only be made at intervals of not less than three months. ot TR TN R .m." Al

NO PART OF THIS ISSUE HAS BEEN UNDERWRITTEN. h

The conditions of the assistance of H. M. Government are: —
(a$ That the Company shall remain British.

() That if and so long as any money on loan to the Company from the Government l
the Government shall have the right of nominating two Directors of the Company. The Apm
Association of the Company contain the following provision regarding the Government Directors,
“The Government Directors jointly or if only one be present, then that Director, shall in adg:
“their ordinary votes as Directors have absolute power to veto any proposal or resolution of the
“which, having due regard to the main object with which the Company has been formed, sh, , -
“or his opinion tend to encroach unduly on the trade or business of any British manufae. theix
“products other than dyes or colours, or to give any undue preference as regards supyp
‘“otherwise to any customer or consumer of the Company’s products. Provided always tha;
“shall not be used in such a manner as to prevent the manufacture or rendering marketable
“incidental to the manufacture of dyes or colours or to prevent priority of supply for S ;

Birectors. .

Sik MARK OLDROYD, Hyrstlands, Dewsbury (Chairman, M, Oldroyd & Sons, Limited), Chairman. -
Mr. JAMES FALCONER, M.P., 24 Victoria Street, Westminster, S.W. (Chairman, Mersey Railway Company), Dey ;
Mg. H. W. CHRISTIE, Al?xa.ndrin. Works, Alexa;\rldﬁa, Scotland (Director, pnitzed Turkey Red Company, Limited), 7}
Mr. GEO. GARNETT, Apperley Bridge, Near Bradford (Managing Director, G. Garnett & Sons, Limited). >

MRr. CLAUDE HOLLINS, 24 Sussex Place, Regent's Park, N.W. (Director, William Holios & Company, Limited). §
Mr. KENNETH LEE, Turnfield, Cheadle, Cheshire (Director, Tootal, Broadhurst, Lee Company, Limited). )
Mr. GEORGE PEPLER NORTON (Armitage & Norton, Chartered Accountants), Huddersfield. 3
Sik FRANK FORBES ADAM, C.LE., 48 Sackville Street, Manchester (William Graham & Company, Manchester)
Sik GILBERT CLAUGHTON, Br., The Priory, Dudley (Chairman, London & North Western Railway Company) J

Hankers,
THE LONDON CITY & MIDI>AND BANK LIMITED, 5 Threadneedle Street, London, EC.;
King Street, Manchester; Cloth Hall Street, Huddersﬁeld;‘Lee&, Bradford, Birmingham, Leicester, Nottingham and all

Solicitors.
SLAUGHTER & MAY, 18 Austin Friars, London, E. C.

Amdiforg.
JONES, CREWDSON & YOUATT, 7 Norfolk Street, Manchester.

Secrelarp and Office (pro tem.).

FRANK YOUATT, ¥.C.A., 7 Norfolk Street, Manchester.
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PROSPECTUS.

A Phe Company has been formed with the primary object of supplying dyes and colours to those
British trades which depend for their continuance on their ability to obtain them, and of giving effect to
the Seheme set out below which has been approved by a Committee consisting of the following : —

: Sir Aveer~oN F. Firra, Bart. (T, F. Firth & Sons, Limited).
Sir Frank Horwuins, Bart. (Horrockses, Crewdson & Company, Limited).
: Sir MARK Orproyp (M, Oldroyd & Sons, Limited).
My, H. W, Curistie (United Turkey Red Company, Limited).
- Mr. Cuas. Dramoxnp (English Sewing Cotton Company, Limited).
Mr. KeNNeTH LEE, (Tootal, Broadhurst, Lee Company, Limited).
Mr. G. MarcrETTI (John Crossley & Sons, Limited).
Mr. R. D. Purrar (J. Pullar & Sons, Limited).

il{’!he scheme has also been approved at meetings of traders in Yorkshire, Lancashire, the Midlands,
Londo'”Glasg.ow and Dublin, and promises of subscription to the Share Capital of the Company have
4 eived amounting to upwards of £400,000, some part of which is conditional on further consideration
this Prospectus is issued.
The annual turnover or output of British goods dependent on the supply of dyes and colours
oen estimated to be upwards of £200,000,000, the production of such goods furnishing employment to
00,000 people. The outbreak of the present War has demonstrated the risk to which trades
subject. :
It is ostimated that approximately 80 per cent. of the dyesand colours used have hitherto been

| om German manufacturers,
‘ ,SCHEME. ;

3 OPERATIONS.

" uhe Directors will, in the first place, consider the question of purchasing the business -of Read
Holl ‘&.Sons, Timited, for which an option has been obtained, and they will continue negotiations
already ﬁiegun to acquire other Dye-producing concerns. Negotialions have been initiated with the
object of seeuring a supply of dyes from Switzerland, but the terms of such supply are still under discussion.
v existing plants of companies whose undertakings this Company may purchase or financially
-‘f_,‘: be largely extended, and as progress is made, and it isseen to Dbe advantageous, the erection
of cutin new works can be undertaken. _

Considerable extensions are in progress in the works of Read Holliday & Sons, Limited, with a
rgely increasing their output, and as part of the terms of the Option the Government have
n to advance £200,000 for this and other purposes, and in the cVOI?t of the Option being
he responsibility for the provision of the £200,000 will be assumed by this Company,

ALCOHOL AND PATENTS.

'he Directors have satisfied themselves that the regulations of the Board of Customs and Excise
e the Company to obtain permission to use aleohol for its industrial purposes, free .from duty, by
that the denaturing of such alcohol shall be carried out under conditions which Wll.l not hamper
or such purposes; and that the new Act of 1914 and the Rules thereunder will enable the
to obtain on reasonable terms a licence from the Board of Trade for the duration of the Patents
it to manufacture commodities covered by any Patents held by alien enemies so as to enable

ity to enjoy the fall use of the patented invention.
TECHNICAL COMMITTEES.

rticles of Association of the Company contain powers for the appointment of Committees,
ommittee of persons conversant with the science and practice of dye manufacture, to advise

e ' RESEARCH. , i

¢ opinions which have been expressed as to the important assistance which the
as derived from the elaborate organisation which it has established for scientific

with the object of encouraging and assisting similar action here, . M. Government

to make a grant to this Company for the purpose of experimental and laboratory

an amount not exceeding in the aggregate £100,000 tobe expended at the discretion of

-within a period of ten years, '

“

STAFF. .
ntended in carrying out Agreements for taking over esisting Dye-producing concerns to
. as it may be expedient their respective chemists and staffs.

: PRIORITY OF SUPPLY.

be clearly understood that those dyes which the Company caﬁ provide will, so long as
such dyes is insufficient to meet the requirements of all classes of consumers, be primarily
for supplying the want of Users who are Shareholders and have entered into Agreements to

=

With a view to protecting the Company, the Directors propose that consumers or usersof the
Company’s products who desire to have the benefit of the above-mentioned priority of supply shall be
invited to enter into agreements with the Company whereby they will be Lound for a pesiod of
five years alter peace is established, or five years after the expiry of existing Contracts and<of all
deliveries there under, whichever is the longer period, to take their supplies from the Company in
all cases where the Company is able to supply the same provided the products are of good qualily and
suitable for the purposes of the customers’ business and the prices are reasonable, while in the event
of the Company and the Consumer being unable to agree what are reasonable prices, that question shall
be referred to the decision of a referee, who shall bave regard to all the ecircumstances, i ¢luding
the fair current prices at which dayes are being sold by other suppliers. The form of Agreement is
p;*inltletti; on the back hereof and prints of the Agreement for signature will be sent out with theg letters
of allotment,

The preliminary expenses payable by the Company are estimated at £10,000.

The following material Contracts have been made :—-

%
1.—An Agreement made the 4th day of December 1914 between Read Holliday & Sons Limited (thereinafter referred 5% e
C,‘““P‘“.V ") whose registered office isat St. Andrew’s Road Turnbridge Huddersfield Yorkshire of the first part Lionel Brook \Hday.of
'1130 Oaklands Kirkburton Huddersfiel2 Yorkshire of the second pamt Joseph Turner of Azo House Birkby Huddersfield Yorkshire of ythe
third part and Sir Hubert Llewellyn Smith K.C.B. of Oakfield Lodge Ashtead Surrey (thereinafter referred to as * the Purcha ") of the
fourt'h pait. Whereby in consideration of the Purchaser having agreed to advance to Read Holliday & Sons Limited £200,000 at 4
cent interest on the terms that thesame should rank for repayment after the gaid up Share Capital of that Company and th terestpg:
payable enly out of profits remaining after payment of a 10 per. ?:Et Dividend on the Ordinary Skares the Purchaser acquired options -
oither :

(@) To purchase the whole of the Company’s undertaking business and assets as on a date to be specified for som of
%

pany up
nth for
discharge

£248,265 and interest at 4 per cent perannum from the specified date tog:ther with a sum equal to the profits of the
to the specified date and if that date be earlier than the 30th June 1915 an additional sum at qthe rate nfp £6,0(;)0 per
each month or part thereof from the specified date to the 80th June 1915 and the Purchaser is also obliged to pay an
all the debts and liabilities of the Company including its Debentures amounting to £59,500 which in the event it

going into voluntary liquidation he is to repay ata permium of 5 per cent. No Goodwill appeared in the Bal “Company
Holliday & Sons Limited dated 30th June 1914. The price to be paid under the Option after pcll):d;f:ti:é i?esexz':sm:ets tof Read
Balance Sheet leaves the Goodwill payable by this Company approximately at £74,158. A valuation by professional valug :; I:ltll‘(:ll;

buildings and machinery made in 1900 showed a considerable excess over their Book values and if this were taken int .
would largly reluce the above figure. The amount of Goodwill above-mentioned does not includ t.hi £ *ccount it
in this paragraph and in paragraph (5} below. : AL TS e SVaN0 T month referred to
or, in the alternative, i

{5) To purchase from the said Lionel Brook Holliday 2,451 of the 7,034 issued Ordinary Shares of the Com
cach (£9 paid) at the price of £ 22 10s. per share plus 2451-70341bs of the actual profits of the C(})mpany up to a date to
and if that date is earlier then the 50th June 1915 an additional sum at the rate 2451-7034ths of £6,000 per month fo

i i (o3 e th
ot part thereof from the specified cate to the 30th June 1915 and the Purshaser is also bound to purchase on similar ter ey
Ordinary Shares of the Compary which may be offered to the Purchaser on like terms within thrge months of‘ the com; :‘oﬂnyotztt;r
sale of the said 2,451 Ordinary Shares and is otliged on the Company going into voluntary liguidation to repay the Compagy’ Debe >
tures at a premium of 5 per cent. y's Deben-
In the event of either of the above-mentioned options being exercised, there is to be paid to the said Lionel Brook b3 d

Joseph Turner the sum of £10,000 each in cash, ir consideration of which each of them agree, should they be called upon to do t:ynw‘e!;;t;

employment in the management of the business of the Company for a term of five years at the salary in the Agreement mentio

2. A letter dated 5th March 1915 addressed by Siv Hubert Llewellyn Smith K. C. B. to British Dyes Limited whereby R

taken to Lold Contract No. 1 for the benefit of anlsh Dyes Limited on that Company undertaking all his obligations thereun ; under-
The Articles of Association contain the following provisions : i

Until otherwise determined by the Company in General Meeting the Directors’ remuneration shall be at the rate of £5,(;6 A
which shall be divided among them as they shall agree and in default of agreement; equally. nnum

4
In addition there shall be at the disposal of the Board a further annual sum of £5,000 out of which the Board may pro v{&‘ TP ;
yemuneration to those Directors who at the request of the Board perform 8pacial servicss or go or reside abroad for any purposesof. R
pany or who in addition to their ordiniry duties asa Director devote additional time to the furtherance of the Company’s intemsts, 2

The Board may establish Committees, inclnding a Committee of persons conversant with the science and practice of dye m ufacture, to
advise the Board and local Beards or agencies for managing any of the affairs of the Company either in the United Kingdom or Where :mi
may appoint such persons, whether Directors of the Company or not, to be members of such Committecs as they shall deqile, an
delegate to such Committees any of the powers, authorities and discretions vested in the Board with power to suu-deleiate, and any such
appointment or delegation may be wade upon such terms and subject to such conditions as the Board may think fit and ti,e Bogad
may remove any person appointed and may annual or vary any such delegation, “

The Board may from time to time fix the remuneration of the members of such Committees. &}a

The Managing Direotor or Manager shall receive such remuneration (whether by way of salary, commission of pagieinatinn :
profits, or partly ig one way and partly in another) asthe Doard may determine. P g pation in

The qualification of a Director other thin a Government Director shall be the holding alone and not jointly w‘i
person of Sl?ares or Stock of the Company of the nominal amount of £1,000. Y .tny other

The Articles of Association provide that the Directors shall not be less than six nor than
twelve in number, and that the Board shall' have powers .tg appoi_nt' additional Directorsg-’flip to the
maximum number of twelve ; they also confain special provisions restricting the transfer o res 0
as to preserve British control. "

This issue has been sanctioned by the Treasury.

. The minimum subscription on which the Directors may proceed to allotment is fixg
Articles of Association at seven Shares. il
- Applications are invited from Qsers of idyes and colours and from others willing“as‘:sist in
providing a supply thereof, ; ! 2 “®

blApplicatipns.must. be made on the accompanying form and lodged, together with M8
payable on application, with the Company’s Bankers,
Wil b Il‘} glefault of payment of any instalment at its due date the amount or amounts previfii
'il be 1able to forfeiture apd the allotment to be cancelled. Interest at the rate of 5 per cent
will be charged on overdue instalments.

‘ If no allotmenp is made the deposit will be returned without deduction, and if a pa
is made the surplus will be applied towards the payment due on allotment.

be i Copies of the above-mentioned Contracts and of the Memorandum and Articles of Asst®ld¥
be wnspected by intending applicants at the Office of the Solicitors of the Company on any.
usiness hours prior to the closing of the Lists.

A copy of the Memorandum of Association is printed in the fold and is part of this P ' e

Prospectuses and Forms of Application can be obtained from the Bankers and at the
Company.

Loxpox,
6th Maroh, 1915,
369RAD
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APPLICATION FORM.

A - |
g | Vo
B -
5 BRITISH DYES LIMITED.
E ; (Incorporated under the Companies Acts, 1908 and 1913.)
<
At T :
. : AUTHORISED SHARE CAPITAL .. £2,000,000,
e ;A DIVIDED INTO 2,000,000 SHARES OF £1 EACH.
/13 2
(| 1 . :
2 - ISSUE OF 1,000,000 SHARES OF £1 EACH AT PAR.
/ - ,
l b o Applications must be made in the name of a Limited Company or one or more individuals
1§ = and rot in the name of a firm.
. g E
j' & To the Directors of 3
I “ BRITISH DYES LIMITED,
{ £ 2__ 7 NorroLk StrEET, MANCHESTER.
; E GENTLEMEN,
2 Having paid to the Company’s Bankers ‘the sum of £ being a
‘ g deposit of 2s. 64. per Share on Shares of £1 each in the abovenamed :
i/ Z Company, 1/we request that you will allot the same o me/us upon the terms of the
{, =z Company’s Prospectus, dated 5th Mareh, 1915, and 1/we hereby agree to accept the same or
b [ a any less number that may be allotted to me/us, and undertake to pay the 2s. 6d. per Share -\
] E payable on allotment, and the balance of 15s. per Share as and when the same shall be called )
J . = up by you as provided by the said Prospectus, and I/we authorise you to register me/us as, the o
'l "._-;(, holder(s) of the Shares allotted to me/us.

Full Name

Usual Sigrature

Addrest

" Trade, Profession or Qecupaltor

Date | 1915.

" Clegue to “ Bearer,” and crossed  NOT NEGOTIABLE.”

8

BRITISH DYES LIMITED.

RECEIPT FOR APPLICATION MONEY,
Received of-

Jor account of the above Company the sum of &

1 altered from © Order ” to * Bearer,” the alteration should be signed by the Drawer.

betng deposit o}' 2s. 6d. per Share on application for . Shares

of £1 each tn the abovenamed Company.

Dated this day of. 1915.
For THE LONDON CITY & MIDLAND BAXK, LIMITED
£ S % \ : \ Cashter.

This Form should be lled in and sent ENTIRE to THE LONDON CITY & MIDLAND BANK
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