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p. 607-11.

Allahabad Bank:

Dranches, Howie 11920-30.

Correspondence  with Government of India, Bowie
11962-6.
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14469-75.

Transfcr of management of Indian sterling debt from,
to Lundon office of Central Bank, question of,
Kisch 11784-6, 11789-04.

Banking :

Sce also Cheques.

Cash advance account, modification of system,
necessary for development of bank of issue,
Strong 15416 (iv, v), 15584.91.
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bury 14214.7.
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Deposit, possibility of development, Strong 15421.

little Developed, Balfrishna App. p. 216.
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Advocated, Balkrishne App. p. 210, 223.

Considerations suggested by review of events of
1920 with reference to, Kisch App. p. 489-92.

Currency with a stable value an essential condition
to, Brunyate 11290.

Fstablishment of sound Central Bank necessary for,
Norman 15066-9.

Free convertibility of notes, importance from
point of view of, Kisch 10775.
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7955-8, Kisch 10873, 10878, Sprague 15295.
Importance of, Kisch 10872; Addis 15016; Roberts
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Banking—continuecd.
Facilities:
Development, importance of, and value of Tmperial
Bank from point of view of, Reed 147934,
Fxtent of, Madon App. p. 170-1.
Inadequacy of, Naranji 43475 Shicpratap Joshi
6369.78.
Increase:
Advocated, Naranji A547.8; Sinhe T465-7, App.
p. 276 (23); Brunyafc 11286, App. p. 503
(25); Indian Merchants Chamber App. p.
197 (17); Bancrjea App. p. 254 (10); Shah
App. p. 320 (18, 20) 1 digar App. p. 856 (29,
32, 33); Cassel App. 4.
Desirable rather than increased use of notes,
(irantham 3378, 5304-5.
Proposals for, ffau T234-5, App. p. 271, 272.
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Increase :
Gold standard wonld lead to, instead of hoarding,
Joshi, 4290,
Iinpossible owing to illiteracy of mass of popula-
tion, Madon 3579-84,
Possibility of, Wadia, Joshi 4304-7, 4318,
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with proper banking legislation, Raw 7255-6.
Increasing, Balkrishna App. p. 223,
Improvement ol systetn needed and  suggestions,
GGyan Chand 8098.118, App. p. 132, 134
Legislation, proposals with view to increasing public
confidence, Rau T236-43,
Nature of business carried out by Marwari commn-
nity, Banthiye 8490-4,
Organised and interlaced system, need for, Brunyate
11405, App. p. 505 (25).
Organisation, improvement advoeated, Shah 8762-4,
HITL-T, 8933, App. p. 317 Kisch 11096,
possible System under Gold Exchange Standard, Basu
App. p. 85,

Banking, general:
Centralization of banking and curreney reserve within
one institution essential, Strong 15588-0.
Position of various countries, 1913, 1926, Burgess
15290 (v).
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Sce also Alahabad Dank, Central Daok, Fxchange
Banks, Lmperial Dank, Joint Stock Dank and
State Bank.

little Confidence felt in, by people, Balkrishna 5206,
App. p. 210,

Deposits

1919, 1920, and cash balances, Kiseh App. p. 190,

fmperial Bank, Joint Stoek Banks and Exchange
Banks, 191923, Kisch App. p. 476 ((3).

Tnercase 1918 to 1923, Brunyelc App. p. 499-500
(15).

Increasing, Banthiye 8611,

Long-term, encourngement advocated, Gyan Chand
3110, 3111, .

Free Government deposits with, popuolar desive for,
Raw T3R6-9,

Indigenous, deposit of part of Government balances
with, propoxal. Burmae Indic Chamber of Cone
meree App. p. 378,

Loan offices run by pleaders, system of, and con.
version into banks with State audit and control
proposed, Sinha 7467, TH3T-44.

Loss of confidence in, Kaw 7255,

Relation f Indian labilitics to  Indian  assets,
information re, no source of, exeept banks them-
selves, Denning 1651-3.

Reserves ;

Centralisation desived, Gyan Chand 3113-8,

Deposit with Central Bank, proposal, Norman
14956.63;  Strong 15416 (xvii, xviii), 15508.
601.

Savings banks deposits :

Increase, Patel 5767, 5770, 5778-80; Strony 15421,
Inerease in number of small aceounts, Chakra-
varti 7929.38,

BANTHIYA, KASTOORMAIL,
sce Jalan, Ramn Kumar: and DBanthiys, Kastoormal,
B4TC-8749, App. p. 305-13.

BASU, Di. PRAPHULLACHANDRA, M.A., B.L.,

Ph.D. (Iieon.), Viee-Irincipal, Holkar College,
Indare : 1900-2144, App. p. 78-93.
Curreney @
Automatic  contraction  and  expansion, 204755,
2120-82, App. p. 8L
Seasonal, 2071-2,
System, 1967, App. p. 889, 98.9,
new Currency reserve, RITIS
Iixchange :
1/4, App. p. 90-1, 92,
2/-, 2110-2,
Determination, 20957,
Fixing of, in terms of gold, 10089, 1917.9,
Maintenance, App. p. 87,
Poliey of, 1920-1, App. p. 85.92,
Ruising of, App. p. 7891,
Stabilisation, 2017-28, 2036-7, 2104.9, 21338, App.
pe 9233, 93,
System, App, p. 8R4,
Temporary rate, 2020033, 2038, 20406, 2072.84,
2112-5.
Variations, App. p. 78.9, 85,
isxehange reserve in India, App. p. 86,
Gold bills, 1910.7,1950-3, App. p. 79, 85.6, BT-8,
Gold curreney, 1939, 2006-8, App. p. 89,
Gold  exchange  standard, 19083-8, 1013.7, 191928,
1943.9, 195461, 196907, 2047.55, 21169, App.
p. TO-RG, B8, RO, 93,
Gold standard, 1929.38,
Gold standard reserve, 2056-60, 2084, 2114, App. p. 89,
Linperial Bank, 1998.2002, 2089-95.
International eredit papers, App. p. 81, 86,

International gold  cxchange standard, 1903, App.

p. 81, 86.
Melting, 1967.8.
Notos, 213040, 21423,
Prices, App. p. 91,
Revarse Couneils, 1989, 19934,
Rupees:

Bullion value in excess of face value, App. 2011.4.

p. 82-3.
Debasement, 2011.4, App. p. 90,
Linking of, with gold, App. p. 87-8,
Silver : '
Prices, App. p. 89-90.
Purchases, App. p. 89.
Sovercign, demonetization, 2000-10,
Sterling purchases, 2097.103,
Versailles, Treaty of, 2021.4, App. p. 92.

Bengal Chamber of Commerce:

Ividence on hehalf of, see Campbell, Kenneth, und

Rushforth, F. V., 6702.7920, App. p. 277.82,

Letter from seevetary re proposed diseontinuanee of

1 rupee note, 1923, MceiVatters App. p. 419,

Membership and nature of interests represented,

Camphell 7606-11.
Statement, App. p. 277-82,

DENGAL MAHAJAN SABILY, Caleutta, letter from
Axsistant Secretary re proposed discontinuance of

1 rupee note, 1923, McWatters App. p. 420.

Bengal National Chamber of Commerce, Caloutta:

Fovidenee on behalt of, see Sarkar, Nalini Ranjan,

QOR2.9248, App. p. 336-9.

Lotter from Honorary Secretary re proposed dis-
continuance of 1 rupee note, 1923, McWallers

App. p. 424,

Membership and  nature of interests  represented,

Sarkar YORT-96.

LHATNAGAR, Brij Gopal, M.A., F.8.8., 2516-2745,

App. p. 1006.14,
Chanakya Society, 2673-6, App. p. 103,
Council bills; App. p. 112,
Curreney :

Contraction and expansion, 2572, 2583.9, 2597607,

App. p. 104,

Systemn, 2519-24, 2711.13, 272832, App. p. 100-H

118.

Fxchange, rate of, 2695.727, 2783-44, App. pp. 104,

111.2, 114,
Fowler Committee, App. p. 108,
Gold, for ornaments, 2524, 2614,
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BHATNAGAR, Brij Gopal, M.A., F.8.8.—continued.
Gold currency, 2616-8, 2625-88, 2663, 2684-94, App.

pp. 106-7, 108, 109-11.

Gold  exchange  standard, 2534-41, App. 101, 106.

109.11.
Gold vesources of India, App. p. 109.

Gold standard, 2525.70, 2625, App. 104, 105, 106-11.
Gold standard rveserve, 2542-51, 2578-51, App. p. 113,

Hoarding, 2664-70, 2682-4, App. p. 103,
Imperial Bank, 2673-7, App. p. 104,
Interpational Gold Standard, App. p. 105-6.

Notes, convertibility into gold, 2526.33, 25524,
2608-12, 2619-30, 2636, 2639-41, 20643, 2€45,

264862, 268494, App. p. 109.11,

Paper currency reserve, 2008-12, 2684, App. p. 110.

Prices, 2590-5, 2700-4, App. pp. 111, 113,

Punjab, leonomic Fnguiry Board, 26778, App. p.

103.

Reverse Councils, App. p. 112.

Rupee, 2555-6, 2557-70, 2614-5, 2625, 2631-8, App. p.
101, 108.9, 111. '

Sovereigns, App, p. 108.

Statisties, information available, 2673-80, App. p. 103.

BHATTER, HMarkissendas, statement, App. p. 390-1.
Bills of Exchange, see Council Bills.

BLACKETT, the Hon. Sir BASIL, K.C.B., K.C.S.1.,

1-686, 9981.10545, App. p. 65-T1, 353,
Agriculture, 27, 38, 41-51, 79-83.
Cash certificates, 452, 463-8.
Central Currency Board, 207-17.
Cost of living, 89.
Cotton industry, 10427.9, 10530-85, App. p. 358.
Curreney : App. pp. 65-71.
Additions to, 8, 10,
Auatomatic contraetion and expansion, 8, 10, 246.-8,
2668, 9989, 10122.
Contraction, 5, 6, 12, 253.65, 283.
Policy, 6-7.
Seasonal, 5, 475-81.
Systems, 556.67, 9981.8, 10005, 10167, App. 7.
p. G5 (8).
Excliange, rate of, 10516-20,
1/4, 132.8, 1579, 10427-32, 10451-77, 10518,
10533-5.
1/6, 12944 152.58, 10421.6, 10429, 10435-47.
10493.500.
1/8, 132-3, 157-9.
Change in, cffects, 768,
Couventional point, 1822,
Course of, 5.7,
Dependence on Government action, 17,
Fluctuations, 18-22.
Incroase, effects, 60-9, 79-106,
Policy re, 5-7, 17, 108, 115.
Present position, 8-0.
Reduction, effect, 70-5.
Stabilisation, 13-17, 23-25, 53-141, 153-9, 9989.93,
10024.
Exporters, 69, 72-3.
Gold :
Issue of bullion for internal purposes, 10138.42,
10172-81.
Issue for export only, 10031-8, 10048-56, 10116.21,
101259, 10135, 10150-3, 10168.9.
Minting, 10025.30.
Prices, 10330, 10351-53.

Gold currencey, 228-45, 443, 10007, 10025-30, 1013149,
10247, 10267, 102734, 10276, 10326.8, 10363.1.,
Gold exchange standard, 225.7, 246, 275.8, 359.70,

354.402, 576, 9983, 9939-10030, 10066-115, 10122.

71, 101826, App. p. 68-9.

Gold standard :
Cost, 577-95, 10251, App. p. 69-71.
Desirability, 403-6, 10005.7, 10187, 10287, App.
p. 65 (4).
Eiffects, 407-12, 428.51, 456.7, 467, 517, 5239, 530.
42, 597, 10465.76,
Introduction, 10186.206, 10276, 10332-50.

Amount of g()](] required for, 486-505, 516.9,
S544-5, 101745, 1022233, 10248, 10268-9,
10289.323, 10359-64.

in Othor countries, 10132-4, 10264,

14846

BLACKETT, the Hon. 8ir BASIL, K.C.B., K.C.8.I.—

continued.
Gold standard—continued.
Reserve under, and acquisition of gold, 482.99, 507-
13, 10193-4, 10231, 1023446, 10249-52, 103189,
10332, 10339-47, 10354-87, 10390-3, 10510-5,
10540-3, App. p. 69-70 (23-26).
Scheme, 403-597, App. p. 69-71.
Gold standard reserve, 10198-4, 10332,
Amalgamation with paper currency reserve, 168-79,
188.202, 219, 222, 266, 270, 286-306, 339-45,
9990-3, 10024, 10194-5, App. p. 66 (6c, 7, 9-14).
Amount, 249.52, 271, 283.5, 10253-4,
Function, App. p. 66 (8).
Management, 164.8.
Hoarding, 287, 428-51, 456-7, 467, 502, 523.9, 549,
10214, 102790-1, 10294-311.
Imperial Bank:
Dorrowing in London by, 10505-9.
Business to be carried on by, 605-853.
Constitution, 217, 223.4, 598-604, 10521-3.
Cover against liabilities, 307-12, 10151.
Establishment, 602.
Independence of Government desirable, 601, 636-
42,
Responsibility for maintenance of exchange, 825-32,
395-8, 10489, 10501-9, App. p. 66 (6d).
Selfliquidating hundis, provision, 299, 304.6,
Statements, 307, 811.
Supply of funds required by Government of India
in London, 318-27, 348-53, App. p. 68 (15).
Transfer to, of right of note issue and management
of paper currency, 160-206, 217.21, 643.62,
9990.3, 10022, 10024, 10544, App. p. 65 (8),
66 (6b).
Tmporters, 67-8, 72-3,
Industries, 61.
International Fxchange standard, 380, 543, 998910080
10066-115, 1012271, 10395.406, App. p. 65 (4).
Investing habit, 430-52, 456.7, 467.
Land revenue, 61, 85.106.
Loans raised in I.ondon, 5.
Notes, 226-45, 568.73, 10006-24, 10051-6, 10066-115,
10154-8, 10207-15, 10407-15.
Paper currency reserve, 5, 164.8, 171, 10253-4, 10332,
App. p. 86 (8). .
Prices, 26-52. 60-128.
Provincial Governments, 65, 92-3.
Raw material exports, 88.
Reverse Councils, 10480-9,
Rupees :
Bullion value and currency value, 134.8, 226-45,
10008-24, 10106-7, 10107, 10159, 10209.
Coinage, cessation, 10008.
Convertibility, 229-38, 9994.10001, 10024,
Debased, 226-45,
Hoarded, 237.
as L;gal tender, limitation, 403.6, 10057-65, 10207.
1.
Melting, 236.
Outstanding, amount, 236, 274, 10227, App. p. (9).
Silver :
Import duty, 579, 582.6, 10468, App. p. 69 (22),
Prices, 137.9, 145.51.
Speech on Budget estimates 1925.26, quoted, Karachi
Chamber of Commerce App. p. 380 (1).
Sterling exchange standard, 575, App. p. 65.8.
Sterling purchases, 142,
Tariffs, 61, 68.
Taxation, 65-6, 70.1, 129,
Trade, forcign, 385.7, 388-9,
11.8.A., 123.4, 530,
Wages and salaries, 27, 28, 41.9, 61, 70, 10426, 10442.
7, 10524.32, 105369,

’

BOMBAY CHAMBER OF COMMERCE: App. p.

137-144.

Cheques, App. p. 138 (5).
Currency :

Fmergency, App. p. 142 (24).

Expansion, App. p. 141 (19), p. 142 (24).
Eixchange, rato of, App. pp. 187 (2), 139 (12) , 140-1,
Gold, App. pp. 137, 144,

Gold coins, import, App. p. 144,
Gold curreney, App. p. 1378, 139 (10).
Gold exchange standard, App. pp. 136.9, 142.3.
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BOMBAY CHAMBER OF COMMERCE-—continued.

Gold standard, App. p. 137-9.

Gold standard reserve, App. p. 142.3.

Government remittances, App. p. 141 (20), 142 20).

Tmperial Bank, App. p. 141, 142 (24).

Letter from Acting Seceretary, re proposed discon-
tinuance of 1 rupee note, 1923, McWallers
App. p. 418.9.

Notes, App. 141 (18).

Paper currency reserve, App. p. 180 (11), 142 (21-28).

Rupee, App. pp. 138-9, 140.

Silver prices, App. p. 140.

Sovereign, App. p. 139 (10}, 144.

BOMBAY MITLLOWNERS’ ASSOCIATION :

Letter, App. p. 207-10.

Letter from Assistant Secrvetary re proposed discon.
tinuance of 1 rupee note, 1923, seWallers
App. p. 418.

Nature of, Sassoon 5008.9,

Bombay Mint:

Gold coinage, separate building and special safe-
guards, &c., considered necessary, Willis 1683-1,
1722.3.

Silver coinage, capacity, Willis 1782-804.

Bombay Native Plece-Goods Merchants’ Association,
letter from Hon. Joint-Secretarios ¢ proposed
discontinuanco of 1 rupee note, 1928, MeWatiers
App. p. 417.

Borrowing in England, restriction desirable wunder
effeetive gold standard, Ran 7410.3, App. p. 272.

Borrowing powers, unexhansted, 30th September, 1925,
Kisch App. p. 458 (2D).

JOWIE, A., Allahabad Bank, Ltd.: 11839.12200, App.
p. 507.9.
Allahahad Bank, 11854, 11857-62, 11920-50, 11934-40,
11962-6, 12263.7.
Currency :
Control and management, 11840-5, 12145, App.
p. 507 (2).
Emergency, 11805.019, 119472112, 12120.44,
12150-202, 12253.62, App. p. 508.9 (16-19),
Hoards, 12088, 12109-112, 122579, App. p. 509 (17).
[mperial Bank, competition with other hanks, cte., and
objection to proposed transfor of functions to,
11840-290, App. p. H07.8.
Notes, bank, 11841-45.
State bank, 11850-2,

WADBURY OF WINSFORD, ford, (.C.B.: 14178
14350.

Austria-Hungary, 14248,

Banking and issue departments, separate or combined,
142147, 14290, 143148,

Central Bank, 14218.24, 14278.80, 14290.7, 14342 R,

Exehange, 14252.3, 14283.9, 1431840,

Germany, 14207, 14246,

Gold curreney, 141968,

Gold reserves, 11247.8,

Gold standard, 141908, 11201.207. 1120013, 1123R.
48, 14259-62, 126972, 27174, 11206.9, 1i311-
2, 14341,

Tmperial Bank, 14280, 14280, *

Notes, 14281.2,

Prices, 14313.7,

Reserves, 14180.95, 1428344, 14314.8.

Rupees, 14202.3,

Sterling  exchange standard, 111905, 1.4199.207,
14265.8, 14302.10.

United Kingdom, 141R1.R, 142224, 14230.2, 14254.0,
14300, 14336.7,

United States of Ameriea, 142057, 14210, 1426072,
14311-2, 14314.7,

DRENT, . A. W., Member, Bombay Chamber of

Commerce, sec Grantham, V. Al and Brent,
T A, W., 3133.3525, App. p. 187.144.

BRITISH EXCITANGE  BANKS,  ASSOCTATION -

Nicoll 13R49.51,
Letter, App. p. 544,

Bronze coins, proposal, Shal App. p. 821 (24-7, 29, 82,
5.

DREUNYATE, SIR JAMES, K.C.8.1., (W11, 0 11282,
LEIN2, App. p. 497-507.

Banking, 11286-90, 1140512, 1S4, App. p. 494
500 (15), 502 (24), H03 (25).

Central Bank, 11406-12, 11431-4, 11436.8, App. p.
502 (24).

Currency, emergency, 11324,

lixchange :

1/6, 11317-9, 11895-404, 11471-2, App. p. 409-500
(14-16).
Crisis of 1908-9, 118327.81, 11335-7.
Fixing of, in sterling or in gold, 113034, App. p.
40X (9).
Maintenanee, 11300-2, 11320-38, 113521, 1142450,
11407, App. p. 498 (6) (T) (&), 500-1 (17-21).
Genoa Conference, 11310,
(iold .
Tmported, 11352-4, App. p. 501 (21A).
Lssue for export, 11308, 11520-50, App, p. 499 (12).

Gold basis App. p. 497 (4).

Gold  currency, 11300, 11307, 11300.16, 11379,
1138894, 131418.23, 1145970, App. p. 497 () (6),
490 (11) (12) (13).

Government remittances, 11473-9, App. p. 503.7.

Hoarding, 11361.

Iinperial - Bank,  T1286, 112050, 11323, 1140612,
1143149, THRY, App. p. 497 (3) (4, 501 (21T
(21K, 502 (24).

Gold standard, 11291.99, 11320.3, 11368.87, 11405,
1143949, App. p. 497 (1) (6), 500 (18) (20).

Gold standard reserve, 114137, App. p. 497 (4).

Notes, 11339.50, 11481,

Paper curreney reserve, 1136127, 11113.7.

Priecs, 11294,

Recorves, TI305, TLE56G-8, App. p. 198 (0, 10).

Rupees, ahsorption, 11355.61.

Seerctary of State in Council, 11440,

Sitver prives, 112845, App. p. 497 (2).

Sovervign, 11307 App. p. 499 (12),

U.K., gold currency, 114515 App. p. 198 (T).

Budget, D« ficit :
191819 to 1922.23, Risch App. p. 415 (8).
1921.22, MeWallers GO, 72751,
shanld bhe Met by means other than raivine exehange,
Sarkar 9103, 92278,

Burgess, Dr. W. Randolph, Swminnry of reports hy
Mr. A Notiman and Capt, H. AL C. Jenison, 15200,

Rurma:
Position of, and proposals in conneefion with currency
and exchange Forrester App. p. 397,
Silver production and finaneial returns, Nofoan App.
p. A6l

BURMA INDIAN  CHAMBER  OF COMMERCE
BANGOON = App, p. 3758,
Currcney, emergeney, App. p. 378,
Iixchange, rato of, Appoopo 3756 (0 (5).
Gold, iswue of, ,\)1])‘ P. N7 (h). .
Gold evrreney. App, pa 376 (), 377 (.
Gold exehange standard, App. p. 9757 (O (H).
Gold standard, App, p. 376 (.
Gold standard reserves, App. p. 377 (6) (8) (D),
Governmment halanees and indigenons banks, App. p.
BYLR
Govermuent romittances, \pp. p. 377 (5), 378,
Ituperial Bank, App. p. 377 (0, 378,
erh%\’ :\pi), |r. :;7“ (‘”‘ 377~H (”)
Paper currcney reserve, App. po 357 (7). (.
Prices App. p. 3756 (4).
Reverse Conneils, App. p. 377 (5).
Rupees, App, p. 475, 376 (1,
Silver purchases, App. p. 378,
toval Commission App. p. 875 (2, ).

Calcutta Mint, silver eoinage, capacity, Willis 17R2-R04.
Call money, rates compared with Tmperial Bank rate,

and system of bending without sceurity, (fubbay
125093-604.

INDEX.

CAMPBELL, KENNETH, and RUSHFORTH, F. V.,

representing the Bengal Chamber of Commeree :
6702-7920, App. p. 277-82.
Bengal Chamber of Commerce, 7606-11.
Council bills, 7915-7,
Currency : App. p. 277.
l‘hnergl»nc_yI:pT'iI‘;H-{}'Z, 7884-45, App. p. 228. )
Iixchange, rate of, 7617-57, 7659-60, 7757-( 8, T769-75,
7781-815, 7846-53, 7868-7T1, 7874-84, 7901, App.
pp. 277.9.
Gold :
Issue, 7919, App. p. 282.
Minting, 7699-700, 7824-6, App. p. 281.
Gold currency, 7698, 7701-14, 7905-14, App. p. 281
Gold exchange standard, 7654.
Gold standard, 7719-22, 7819-23, App. p. 281,
(told standard reserve, 7094, 7661-78, 7707-14, 7:17-8,
7856-61, 7879-82, App. p. 279.80,
Government remittances, 7612-4, 7658, 7723.5, App. p.
282,
Imiperial Bank, 768191, 7726.7, 7730.54, 7862.7,
7891.6, 7918, App. pp. 280, 282,
Notes, 7691-7, 7885-90, App. p. 280-1.
Paper currency reserve, App. p. 280,
Prices, 7776-80.
Silver purchases, App. p. 282.
Sterling purchases, 7616, App. p. 277.
Rupee, limitation of legal tehder, T715-8,

Canada:

Banking conditions, Roberts 15190-3.
Prices, index numbers, 1914-23, Bhatnagar App. p.
111, 113.

CANNAN, Dr. BDWIN, M.A,, LL.D.: 13199-13364,

App. p. H156-8.

Central Bank, 132006-09.

Fxchange, 13298-302, 13341-52, App. p. 518 (6).

Gold, 18221-6, 13308.5, 13316,

Gold currency, special Tndian eoin, 13357.60.,

(iold mn-rnnc‘r standard, 1320120, 13228.45, 15}27]
13281-2, 13252-07, 13306-14, 1332040, 13353
18361, App. pp. 5156 (1, 2, 3), 517-8 (6.7).

Gold exchange standard, 13201-11, 13330, App. p.
s 13318.9 ’

i standard reserve, 13318-9.

;'f’:)»l::]rdin;: 13936-45. 18283, 13271.7, 13286-8, 13294.5,
133358, 13356, App. p. 516 (3), 518 (7).

Notes, 13240, 13257-65, 13306, 13309.10, 13312.4,
13320.9, App. p. BIR (6).

Rupees, ]324'}-'51.' 13266-70.  13306-14,  13320.9,
13362-3, App. 1. 5167 (1. (5), p. HIK (6).

Silver, 13289-93,

United Kingdom, 13214-5.

~

=
Lrd

-4

Capitai:

Foreign @
: )Dn-ﬁumlnnt an other factors than gnld standnrd or
gold exchange standard, Hamilton p. 53&7.(1)).
Fiffeet of non-siabilisation of exchange, Hamilton
10754.5.
Necessary for development of country, Rau 7852.
would be more easily Obtained if gold standard
adopted, Vakil 3931-3, 4175.80, App. p. 185
Patel 5694-7, App. p. 24 Balkrishna App. pp.
220, 221. ’ )
Stability of exchange advantageous fram point of
view of, Lawrence 6677 Rau 7352-8: Jervons
9971-3, 9499.508, App. p. 340 (6).
Tudian resources alleged to be sufficient if able b: he
drawn out, J. .1. Wadin 5388.4: Lawrence 6673.6.
Industrial, noed for, (iyan Chand 3102, 3108.7, 3111,

App. p. 182,

Cash certificates:

total Amount, Blackett 452, 463.
Inerensed use of, Patel 5767, 5771, 5778,
Pavable in gold :

Question of, Blackett 464-8.

Seheme, K. Premchand 4651-61, 4668,
Qustemn, Blackett 464,

CASSTL, Professor Gustav :

Statement, App. p. 594-69‘.:3.
Quoted, Kitehin App. - 591-3,

14846

Central Bank:

see also Imperial Bank.

Advantages to be derived, Roberts 15148.

Business to be carried on by, Roberts 15149-51.

Capital, question as to amount desirable, Norman
15051.7.

Commerecial activities desirable, Bradbury 14291,

Competition with other banks should not be made
impossible, Norman 14922.3.

Constitution, proposal, Norman 14593.6, 14599.601,
14861.6, 15026-8.

Co-operation with Governmen$ necessary in certain
cases, Bradbury 14221,

Co-ordination between policy of, and policy of
Government important, and measures for,
Norman 14597, 14599-601.

Deposit of banks’ reserves with, suggestions, Norman
14956-63; Strong 15416 (xvii) (xviii), 15598-601.

Deposits to be held by, suggestions, Strong 15416
(xv, xvi), 16572.7.

Desirability of, and need for, question of, Nicoll
14134-76.

Degirable as helping in expanding commercial
banking organisation, Keynes 131945,

Desirable, and proposals re, Brunyate 11406-10,
11431-4, App. p. 502 (24).

Fstablishment :

Appointment of small expert body to consider,
Chamberlain ~ Commission recommendation,
comment by Secretary of State for India, 1914,
App. p. 622 (5).

Considerations in connection with, Strong 15416,
15592.

Previous decision of other questions necessary
hefore, Gubhay 12477-8.

Fstablishment of, distinet from TImperial Bank,
proposal, Norman 14584-92, 14837.60, 14882.909,
14926.9, 14954, 14964-7, 14972.5, 15024.5, 15058-
691 Addis 14930-40, 14994.5023.

Criticisms of proposal, Reed 14791-7.

Financial arrangement with Government:

Participation in distributed profits after provision
for reserves, suggestion, Norman 14618.23,
14881-4.

Proposal, Chitnis App. p. 405 (V).

Foundation, importance of, Strong 15414, 15416 (ii)
(xxiii).

proposed Fnnetions, Blackett 269; Norman 14571.83,
14911-25, 14956-63, 14968.71, 14980-1, 14989,
15059-62,

Government balances should be placed with, Kisch
11554-8, 11603.

Government control not advocated, Norman 14598,
14602-9, 14867-73, 14982.93,

proposed  Government relationship  with, Kisch
11144-7, 11178.83, 11196-7, 11503-20, 11547.53,
11602, 11613-27, App. 474 (2 (3)) p. 492
Brunyate 11411.2; Keynes 13050-61, 13101.7;
Cannan 132086.9.

Government remittances through:

Advocated, Cassel App. p. 605,

proposed Procedure, Kisch 11714-27, 11741, 11750-
63

Gradnal transition to fully developed scheme of,
advocated, Strong 15426-31.

Independence of financial interests of the Govern-
ment, importance of, Casgel App. p. 605.

Tndependent of Government, but with Government
as shareholder, scheme, Gubbay 12847.57, 12443,
12477-R0, 12605-13.

London office:

Transfer of management of Indian sterling debt to,
from Bank of FEngland, question of, Kisch
11784.6, 11789.94.

Transfer of management of Secretary of State's
halances to, consideration should be postponed
for the present, Kisech 11786.8.

Notes, see that title,

should be Open to free deposit of gold, Strong 15418
(xxiv).

Personnel, question of supply, Gubbay 12356.7;
Norman 14973.5.

Position of Exchange Banks shonld be considered,
Brunyate 114368,

Preliminary enquiry, snggestion, Strong 15416 (ii).

Ag
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Central Bank—continued.

Redemption of notes in bar gold, question of, and
suggestions, Strong 15416 (xxi), 15440-5.

Remuneration guestion, Addis 14941-2,

Reserve :

40 per cent. mainly in gold and at first partly in
gold securities proposed as minimum, Norman
14632-7, 14885.7, 15029-37.

Location question, Norman 15034-5.

Silver in, question of, Norman 14638, 14945.52,
15088-49 ; Addis 14943-4, 14948-53.

Responsibility for maintenance of exchange :

Advocated, Norman 14639-44.

Considerations re, Keynes 13098-107.

Savings bank business, question of, Strong 15601.

Scheme, Kisch 111819, 11144-7, 11178-80, 11196.7,
11547-58, 11599-627, 11631-7, App. pp. 473 (2 (2) ).
4925 Chitnis App. p. 404-5; Cassel App. p. CO5.

Seasonal needs of different districts, need for con-
sideration, Strong 15416 (vi).

Separate accounts for banking and issue departments
advocated and believed to be possible with pro-
portionate cover, Norman 14624-7,

Separate Issue and Banking Departments, question
of, Bradbury 14290, 14344.8,

Stabilisation of the rupee after establishinent of,
suggestion, Strong 15416 (xx), 15568-71.

Statutory provisions re muanagement of paper
currency reserve and gold standard reserve, pro-
posal, Risch 11631.7.

Transfer of Government deposits to, from Tmperial
Bank, difficulties re, and proposals, Strong 15416
{xiii, xiv, xv).

Transfer of note issue and reserves to:

Advocated, Norman 14556-65; Strong 15416 (xiii),
15594.7.

Approved, with possibility of Government inter-
ference in time of emergency, Bradbury 14218-
24, 14278-80.

Transfer of paper currency reserve to, desirable,
Keynes 12988-90.

Central Banking, cautious lines of advance, nced for,
Kisch App. p. 492,

Central Banks of the world:

Co-operation between, for reduction of gold ship-
ments, proposal, Boberts 15077, 15109-18.

Gold reserves :

1913, 1921, Balkrishna App. p. 228.

Reduction question, Gregory 12741-50, 12778.80,
App. p. 512 (4); Keynes 12928.31, 12036.7,
18116.28.

future Policy of, uncertainty re, Chablani, 2151.5,
App. p. 93-4.

Recornmendation  of Genoa Conference  dissented
from, Madon App. p. 170.

Central Currency Board, sce National Currency Board.,

CHABLANI, H. L., M.A., Head of the FEconomics
Department. University of Delhi: 21452515, App.
p. 93-100,

Bank of England, 2184.9,

Central banks, future poliey, 2151-5, App. p. 93.4,

Currency :

Automatic contraction and expansion, 2306, 2478,
2496-500, 2505.14, App, p. 95.0, 9R.

Defects of pre-war system, App. p. 08, 09,

Exchange :

Fall, effects, App. p. 96.

Rise, effects, App. p. 96.7,

Stabilisation, 2151.75, 2191, 2238.566,  22R89.359,
25017, App. pp. 934, 94.5, 95.0, 97, 98,

Gold -

Divorcement between sterling prices and. 2178.83,
App. p. 94.5.
Minting in Tndia, App. p. 100,
Prices, 2151, 2164.75, 2192.218, 92230.44, App.
p. 934,
Supply, 2173, App. p. 98.4.
Gnltllg};rn‘m'y. 2141-60, 2487.46, 2464.R1, App. p. M
Gold exchange standard, 2161.4, 2257.64, 2345.8,
App. p. 97-9, 100,
Gold standard reserve, 2265.72, 2364.6, App. p- 97-8.

CHABLANI, 1. L., M.A., Head of the Kconomies

Departuent, University of Delhi—continued.
Tmperinl Bank :
Government  control,  2377-08,  2419-23,  24235-33,
App. p. 100,
Transfer of management of note issue to, 2360,
280776, 2u87 023934, App. p. 100.
Import duties, App. p. 98,
International Gold LFxchange Standard, 2204-7, App.
b, 99,
Nutvls, 2400-18,  2434.6, 2448.63, 2504.14, App.
p. 100,
Paper currency reserve, 2273, App. pp. 97, 98, 100,
Rupees :
Convertibility into gold bullion, 2289.300, 2364-6,
2400-18, 2477-514, App. pp. 97, 98.9, 100,
Legal tender, limitation, 24:35-6.
Melting, App. p. 99,
Sovereigns, 2361-6, 2472.3, App, pp. 98, 100.
State Bank, 238391, 2424-33, App. p. 100,
Tariff, 2275.88, 2533-8, App. p. 97,
United  Kingdom, purchasing power and  cost  of
living, 2179-80, 2220.37,
United States of America, 2164.75, 2192203, 2242-4
App. pp. 93-4.

CHAKRAVARTI, B.: 7921.7986, App. p. 263,

Banking, 7929.38, 7955-8,

Iixchange, rate of, 79824, App. p, 293,

Gold, minting of, 7970, App. p. 283,

Gold correney, 7925, 7947, 79649, App. p. 283,
Gold standard, T925.8, 7952.5, 7970.

Hoarding, 7928, 7954.60,

Imperial Dank, 7971.81.

Notes, 7939.46, 7964.9, App. p. 283.

Paper curreney reserve, App. p, 283,

Ruopees, App, p. 283,

Chamberlain Commission:

Criticism, Indian Merchants’ Chamber, App. p. 196
(8).
Despatch from Secretary of State for India on, April
1914, App. pp. 618.24,
Recommendations :
Lawrence 6656-8, App. p. 248; Kisch 10940-8,
10949501 Madon App. pp. 145-6; Wadia, Joshi
App. pp. 188 (R), 192 (27): Venkatapatiraju
App. p. 2595 Marwari Trades \ssocialion, App.
p. 306 (h.
Rleference, Reed 146631 App. pp. 248 (15), 319, 384,
390 (7), 402.

Chanakya Society, Patna, Bhatnagar 2673-6, App. p. 10
CHAND, Professor GYAN, M.A.: 2746-3132, App. p.

11136,
Banking, 3008-118, App. pp. 182, 134,
Cultivators, position, 2790-3.
Currency :
Jontraction and expansion, 2967-74, 3003-6, App
p. 1278, L4,
Over-gsue, App. p. 116.7.
Systern, 2000-10, App. p. 1145, 134.5.
Fixchange
1/4, App. p. 123
Control, App. p. 1345,
Crisis of 1907.8, 28148,
Fitfect, App. p. 124.5.
Fluctuntions,  2040.3,  2963-4,  3040.50, 3085.6,
3096,
History of, App. p. 122
Index numbers, App. p. 136,
Stabilisation, 2884.004, 2036.45, 2050.7, 2975-7,
App. p. 11826, 134,
Fxports, App. p. 136.
Gold, 2851.77,
Gold currency, 2766, 2R833.8, App. p. 121.
Gold exchango stundard, 2761, 2882, 2078.9, 2881.6,
200534, 2046.7, App. p. 115.8, 120,
Gold standard :
Advoeated and reasons, 2750.61, 2816.6, 29084.7,
App. pp. 121, 134
Amount of gold required, 2827.31.

Demand for gold under, 2762.9, 2783.5, 2704.812,

2817-8, 2821, App. p. 122,
Fffects, 2726.32,
Introduction, 2781.2, 2830, 2021.35, App. p. 121
Reserva under, 2820-1,

INDEX. 9

CHAND, Professor GYAN, M.A.—continued.
Gold standard reserve, 8021.3, App. pp. 181, 134,
Government remittances, 2097, 8025-39, 3075-7, App.
. 182-8.
Homl')ding, 2769, 2787-93, 2800-4, 2834.8, 2841.50,
. 2878.81, App. p. 121.
Imperial Bank, 3010-20, 8052-72, App. pp. 131.2.
Tmports, App. p. 136.
International Kxchange standard, App. p. 120.
National Currency Board, 2761, 2058.61, 2988.3009,
3025-89, 3052-72, 8074-84, App. pp. 132, 133, 135.
Notes, App. pp. 129, 134.
Paper currency reserve, 2997-9, 3002-8, 3021-2, App.
pp. 128.81, 184,
Prices, 2887-900, 2992.4, 3000-8, 3087-96, 3120-31,
App. pp. 116, 117, 118.
Reverse Councils, 2882, App. p. 115.
Rupees, 2770-80, 29957, App. p. 127.
Silver coinage, 2967-74, App. p. 127-9. «
Silver purchases, 2997.
Stores, purchase, App. p. 183,
U.8.A.:
Federal Reserve Board, App. p. 120.
Gold accumulation, 2887-93.

Cheques :

See also DBanking.

Tincouragement of use of, greater facilities wounld
assist, Grantham, Brent 3378.84.

Habit, increasing, (Fubbay 12523,

Lack of popularity nmong Indian firms, Rau 7390-3.

Popularisation of system advocated, Balkrishna App.
p. 210.

Reasons for use of, not being greater, Madon App.
p. 170-1.

Stamp tax, abolition suggested, Strong 15416 (iv).

System little vsed, Balkrishna App. p. 216.

Use might be encouraged by gold standard,
Grantham 8172-4: Breat 3174, 3362-4: Bombay
Chamber of Commeree, App. p. 138 (5).

in Vernacular desirable, Weadia 4305; Shivpratap
Joshi 6376-7,

China:

liffeet on, of gold currency and standard in India,
question of, Kisch 10818.9;  Gregory 12816
Keynes 12955, 12060.8; Kitchin 13384-5. Reed
15157-8, App. p. 6561: Forrester App. p. 396.

Gold, anticipated increased demand for, Kilchin
13382-3, App. p. 520.

Gold basis, possible adoption if gold standard
introduced in India, dAddis 18697, 13710;
Roberts 15158.

Silver absorption 5§ vearly periods from 1889, Kifchin
App. p. 587,

Silver coinage, annual amount, Addis 13702.

CIIITNTS, C. R., B. Com. (London), B.A.. B.Se.
(Bom.), statement, App. pp. 898-406, :

Chittagong Chamber of Commerce, letter from Honorary
Secretary re proposed discontinuance of 1 rupee
note, 1928, McWatters App. p. 417.

Coal Industry, cffect on, of higher rate of exchange,
M. Premchand 4768-7.

Coinage:
(rold, ace that title,
Profits, proposed formation of Reserve Fund and use
of, by Imperinl Bank, Shah App. pp. 322 (34.36),
Rules to be made by Governor-General in Couneil,
proposal, Shah App. p. 428 (43).
Rupees, see that title.

Coins, diminution in weight or defacement, proposed
procedure in event of, Shah App. p. 823 (37.44),

Combined Mysore. Planters’ Assoolations, letter from
Honorary Sceretary re proposed discontinuance of
1 rupoo note, 1923, MeWatters App. p. 425,

Co-operative Socletles, (hal:ravarti 79378,

Cost of Hying:

1914 and 1925 and comparison with United Kingdom,
Blackett 39.

1920 and 1922 index number, India and United
Kingdom, Wilson App. p. 582.

of Agriculturists, Banthiya 8702-4.

Bombay cotton operatives, Blackett App. p. 358,

Lffect on, of rate of exchange, Shivpratap Joshi
6381-406; DBanerjea 6778-86; Khaitan 8112,

Cotton Industry :

Ahmedabad, number of mills and membership of
Millowners’ Association, Patel 5880-1, 5904-6.
Balance sheets for one or two years could be supplied,

Patel 6037-45,

Cost of living of Bombay operatives, Blackett, App. p.
358,

Capital, amount and source of, J. 4. Wadia, 5488-90.

Dividends, J. A. Wadia 5562-6; Patel 5920.

Effeet of rate of exchange on, and question of best
rate, K. Premchand, 4711-8; M. Premchand
4713-21; Sassoon 5016-60, 5183-4; J. A. Wadia
5494, 5552-61, 5567-7T3; Patel 5717.50, 5786-90,
5859.62, 5966-86, 6011-8, App. p. 231; Baid
6293: Lawrence 6700-6, 6733-8, App. pp. 250-1;
Jevons 9279.81, App. p. B840 (8); Blackett
10427-82, 10538-5; Bombay Millowners’ Associa-
tion, App. pp. 207, 208, 209; Aiyar, App. p.
352 (21), 353 (22); Karachi Chamber of Commerce
App. p. 880 (1).

Export, proportion of production, Lawrence, App. p.
250 (20).

Flotation of mills, Ahmedabad system, Patel 5868,
5931.-5.

Handloom production, mill produetion and imports,
proportions, Patel 5827-85, 5844-58.

Imports from Japan, Patel 5702.8, 5849-58, App. p.
231.

Managing agent system, Sassoon 5009; Patel 5870-4.

Position of, Sassoon 5041, 5059, 5108.9: J. 4. Wadia
7491.9: Patel 5836.48, 5927-30; Shivpratap Joshi
6480.5.

Production, costs of items, Sasscon 5044.8: Patel
5717-22; Lawrence App. p. 251.

Profits :

Patel 5866.87, 5915-26.

Statistics available,. Patel 5864.5, 5880.7.

Wages :

Blackett 10530-3, App. p. 858.

Adjustment to 1/6 rate of exchange not complete,
Patel 6019-24.

Decrease, Jevons 9277-8.

Increase, increased expenditure on unnccessary
things as result of, Sassoon 5081-4.

Level, and comparison of rise with cost of living,
J. A. Wadia 5500-6.

Tendency during last 25 years, Sassoon 5018.34,
5101-8, 5121-82.

Cotton, raw:

Fxports to Japan, Patel 5709-16.
Tmports, Patel 5786-7.
Prices :
exceptionally High, Blackett 120
Increase over pre-war and comparison with prices
generally, McWatters App. pp. 39-40,

Councll Bills and Telegraphic Transfers:

Abandonment of system proposed, Burma India
Chamber of Commerce App. p. 877 (5).
Currency, proposal, Webb, App. p. 591.
Demand for, McWatters App. p. 10 (4).
Intermediate drafts, suspension, December 1918,
Kizch App. p. 484,
Pre.war policy re, criticism, Madon App. pp. 148.9.
Pre.war svstem of, preferred to sterling purchases,
M. Premchand 4606.14,
Prices :
in Caleutta on London, highest and lowest, monthly
1920 to 1925, McWatters, App. p. 32. :
from January 1920, McWatters App. p. 15 (12).
from January 1917, McWatters App. p. 11 (7a).
Sales :
1R9R-99 to 1924-25, McWatters App. p. 25.
five vears ending 1918-14, Wilson App. p. 581.
1915 Regulations containing pre.war conditions.
Kisch App. pp. 486.8,
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Currency—continued.

Currency——continued. @ .
Emergency, provision of—continued.

Council Bills and Telegraphic Transfers—continucd. Council Bills and Telegraphic Transfers—continued. Contracti d ansion :
ontraction and exp .

Sales—continued.

1922.28 to 1925-26, Kisch App. p. 485 (3).
1923-24, daily, McWatters, App. pp. 36-37,
1924 Regulations, Kisch App. p. 488.
Chamberlain Commission  report, comments on,
Seeretary of State for India, 1914, App.
pp. 621-2 (n), pp. 622-4.
by Competitive tender in New York, procecds being
remitted in gold, 22nd August to October
o 1919, McWatters App. p. 13.
in England, stopping of, advocated, Sinha App.
p. 276 (28).
at Fixed rates from January 1917, McWatters App.
p. 11 (7a).
Government of India announcement, February
1920, Kisch App. pp. 451-2, (App. L. 2). '
by Imperial Bank as agents of Government
s(ig)proved, British Exchange Banks, App. p. Hd4
i.n India v London, Nicoll 13891.5, 14088.53.
in India on T.ondon at 1s. 829/32d., Chamberlain
Commission recommendation, comments by
?(é)crnt,ary of State for India, 1914, App. p. 620
2.
Insurance of Exchange Banks against risk of rise
in exchange, McWatters App. pp. 11-12 (Th).
of Intermediate Councils, possibility of, with svstem
of sterling purchases, Murray 097418,
without Limit of amount : ‘
Established 1893, McWatters App. p. 10 (4).
at Fixed rate, definite undertaking advoeated
Bhatnagar App. p. 112, ‘
Limitation :
from December 1916, MeTWatters App. p. 11 (7a).
to Actual requirements (amount of home charges) :
Advoeated, Balkrishna 5280-9, App. p. 225
Patel 5807-9; Shivpratap Joshi 6446.7: Rau
T357; Khaitan 8182-8; Jevons 9377: Nicoll
14078 Indian Merchants’ Chamber App.
p. 197 (18): Bombay Millowners’ Associa-
tion App. p. 207; [Indian Chamber of
Commerce App. p. 201 (19); Marwari
Trades Association App. p. 313 (28): Aiyar
App. p. 355 (28); Karachi Indian Mer.
chants' Association App. p. 884: Poch-
khanawala App. p. 8865 Shahani App.
p. 412 (8): British Fachange Banks App.
p. 544 (8).
Advocated as regards whole year with discre-
tion as to amounts in different periods,
Nicoll 13930-5, 14024-37.
not Advoeated entircly, a question of degree,
Campbell 7915-7.
Broad construction necessary, Kizeh 10007-10.
Chamberlain Commission repart re, comments
by Secretary of State for India, 1914, App.
pp. 628-4.
Opinion re proposal, Kisch 11586.7: Gubbay
12512 '
by Open competitive tender, from September 1919,
McWatters App p. 11 (Ta).
Open competitive tender v. private sales, Kisch
App. p. 482 (4, 6).
Pre-war system advocated, K. Premechand, M. Prem.-
chand, 4804-14, App. p. 201 (7).
by Pu!)lic tender in Tndia and London advacated.
Nicoll 13882, 14038.53, 14129.80: British
Erchange Banks App. p. 544 (8).
average Rates, 1R873.74 to 189293, McWatters
App. p. 24.
proposed Reduction of exchange t 4 by
of, Patel 5o0T.614, o (/4 by menns
Restricted list of purchasers from 3rd January 1917
S b:{:'vzattem App. p. 11 (7b). o
ubstitution of sterlin ;
) Donning 1096.0, lgal;{gfchmos for, advocated,
uspension of sale to the public from January 1920
by 'If;gn.(li:r:t:xary 1928, Kisch App. p. 446 (10).
Carrving out of, by Tmperial
approved, Gubbay 12528-9.
at Different centres " in India. proposal, Brent

Bank, proposal

3424.38,

Sales—continued.
by Tender—continued.
in London preferred but if sold in India at com-
petitive tender must be at one point, Gubbay
12527, ‘
¢, Sterling purchases, Addis 137885 Norman 137389,
14455-6; Patel App. p. 234.
System, Vakil App. p. 176; Wilson App. pp. HR1-2.

Counterfeiting :

Connection with price of silver, Wilson App. p.
582.8. . PP

Fxtent of, at present and danger would be greater
with base metal coin, Willis 1R75-84.

Proposed procedure re, Shah App. p. 323 (41, 14).

Credit :

Contrgetion, diificulties in connection with, Kisch
10844.5, App. p. 491,

Organization, unprovement advoeated, Shah 8763,
App. p. 817.

System, development necessary, Ramaiya 88128,
App. p. 802, '

Cultivators, sec Agriculturists.
Currency :

See also Gold, Rupee, Silver and Sovereigns.

Absorption by the publie : )

1898.99 to 1924.25, Mc1Watters App. p. 26.

1909-10 to 1913-14, Kisch App. p. 4556 (App. V).

1014-15 to 1924.25, Kisch App. p. 435 (App. V).

from 1916.17, cxeeptionally large and  reasons,
McWatters App. pp. 10-11 (6A).

Average annual, five vears preecding the war,
Kisch App. p. 445 (),

Average annual, five vears ending 1919-20, Kisch
App. p. 445 (9).

x\dditintnul. 1pmvi:i:;n Il,)y issue of gold coins and gold
notes advoeated, Valkil App. p. '

Additions to:  App- p. 185.

MeWalters App. p. 39 (2).

1923-24 and 1924-25, Blackett 1 MeWalters App.
p. 18 (18), p. 26,

since September 1925, Rlackett 10,

Automatic inerease preferred to slow and steady
annual addition, Bombay Chamber of Commerce
App. p. 141 (19).

Consideration of question should not be approached
from political point of view, Hamilton, p. 538 (1),
App. p. 358 (1),

Contraction of :

1920 fo 1923, MeWatters App. p. 18, 26; Kisch App.
p. 445 (9).

up to August 1923, Blackett 5, 6, 12.

Diﬂ‘ivulties in eonnection with, Kisch 108441.5,

Difficulties and failure, 1920, Kisch App. pp.
443 (4), 4912,

under Gold standard, Kisch 11100.3, 11156, App.

_ p. 470: Wadia, Joshi App. p. 180 (20).

if Gold standard reserve handed over to Central
Bank, proposed statutory control, Kisch 11148,
11198, 11205-11, 11247-51, 11260-7, 11278.

by Tssue of gold against mohur notes for export
only, question of, Kisch 10900-6, 10927.32,

Legal obligation question, Kisch 11087.90, 11093,
11260, 11580.5,

Maximum amount possible, question of, Blackett
253.65, 283,

Pari paszgu with sale of Reverse Councils the ideal
but policy might need modification in special
cireumstances, Kisch 11081.7,

former Position re, Denning 1308.17,

Proposals, Kisch App. p. 402.

as er:;;altnnf ialé\. L’f Reverse Couneils, Denning
1300.17, 187967 App. p. 43 (2D): of
Py PP- D (2D); Blackett

and Sale of Reverse Couneils, proceedings nnd
results, Kisch 10843.8, 10848, 11081.8, App. p.
4890-92: Aiyar App. p. 844 (4).

Secarcity of credit as result, question of remedy.
Kisch 11091.6, '

Statutory obligation advocated, Gubhay 12490.8,
12514.6, '

satisfactory System of, important, Kisch 10857.

See also Increase below.

Automatic :

Absence of, in pre-war aystem, Blackett 5, .l('_),
946.8, 266.8; Dhatnagar, 2.‘?83-9, 2?‘.!74}04,
App. p. 104; Wadia, Joshi, 4230-5, App.
p. 190 (20); Balkrishna, 5160-5; Iau 7258-
60, App. p. 267 (5); Sarkar, 9109-10, 9242-6;
Denning App. p- 43 (2D); Vakil App. pp-
176.7, 179; Bengal Chamber of Commerce
App. p. 277; Shahani App. p. 408 (4a, b).

not Agreed to, Madon 3545.52. )
Instability of internal prices caused by, Wadia,
Joshi 4219-29, App. pp. 189-90.

possible Arrangements for, McWatters 839-46.

by Combination of gold standard and paper
currency reserves, question of, Basu 2120-32;
Vakil 3902-5.

under Gold exchange standard, Basu, 2047-55,

~ App. p. 8L
Absence of, Balkrishna 5160-5; ILau 7258-60,
App. p, 267 (5).

under Gold exchango standard, equal to system
under gold standard, Kisch 11078-80, App.
p. 470 (D). )

under Gold standard, Joshi 4236; Ramaiya App.
p. 207; Shahani App. p. 409.

Importance of, Basu 2121; Chablani App. p. 98.

under proposed International exchange standard.
Blackett 10122,

Moans of, Denning 1270-7, 1307, 1855-65; Basu
1980.97, 2061-88; Bhatnagar 2572; Joshi
4286; Blackett 9989; Cassel App. p. 605.

Provided for, in pre-war days if system properly
operated, Madon 3545.52.

Stabilisation in terms of gold bullion advoeated
as means and scheme of, Chablani 2396,
2478, 2496-500, 2505-14, App. p. 95-6.

by Imperial Bank according to balance of trade,
proposal, Ramaiya 8455-62, App. p. 803-4.

proposed Measures for, by National Currency Board
by variation of paper currency investments,
Gyan Chand 8003-8.

possible Methods, Bombay Chamber of Commerce
App. p- 143 (29).

Pre-war system, Vakil App. pPp. 176.7.

Problem, Bhatnagar App. p. 104.

Provision for, by free coinage of silver, scheme,
af varying rate of seigniorage, Gyan Chand
2067.74, App. 127-8, 134.

Control and management : o

hy Authorities in Tndin necessary, Chitnis, App. P
99.

sh(m?d be Government function, Bowie 11840.5,
12145, App. p. 507 (2).

Government ggrti}:‘ipation in. should be reduced to
minimum and authorities themselves would
prnl)ahly wish for, Gubbay 12205, 12538-47.
App. p. 508 (2). )

Natior‘:t?l (F))urroncy Board, sce that title.

Crisis 1917-18, Khaitan 8191. .
Demand :

normal Average annual demand for fresh currency.
Kisch Appa:lay;.g;l(;‘)l ().
sreasing, D .

2;;::1:(;18:1; Iﬁ’ncroaﬁ(‘, anticipated, Brunyate 11464,

Fffect of the war, Wilso;t App. pp. 576-7.
Fmergeney, provision of :

]ﬂ28-24,ymgasures, Kisch App. p. 446 (9).

no Additional eurrency should be issued nat cfwr-rc:d
by actual tender of gold coin or bullion in
Tndia and/or London earmarked for shipment
to India,(Nr'aoll 18806.010, 13943, 13947-90.
14078; British Fachange Banks App. p. 544
@ 1d_exchange

Advantage of gold standard ovet gold exchang

standard from point of view of. Joshi, Wadia

4970.8, 4375-81, App. PP- 190, 193.

would be Automatic if oﬁootivo.gold reserve for
note issue established, Bowie 11895-6. App.
. 508 (18).

shou‘])d be E\Vt)lﬂﬂb](‘ so as to Pr_nvont Bank rate
ander normal conditions rising above T per
cont., Burma India Chamber of Commerce

App. p. 878.

Babington-Smith Committee  recommendation,
Kisch App. p. 445 (9) note.

Baunking control of, desirable, Rau 7261-7,

in Banking crises, proposals, Madon App. pp. 165.6:
Marwari Chamber of Commerce App. p. 245
(28); Indian Chamber of Commerce App. pp.
201-2 (20). o

by Banks by import and export of gold, possibility,
Indian Chamber of Commerce App. p. 291
20).

agairsst )Bi‘.ls of exchange or hundis:

against Accommodation hundis objected to,
Sarkar 9236-40.

Babington-Smith ~ Committee's recommenda-
tions. McWatters App. pp. 19-20 (20).
Cash credits as Trade bills, Patel 5999-6005;

Murray 9656.8.

Criticism, Bowie 11901.7, 11911.9, 12088-2108,
12120.34, 12142-4, 12170-202, App. p. 509
(19); Gubbay 12338-40, 12344-5, 12372-95,
App. p. 510 (8).

Development, proposals, Junnarkar App. p- 395
(8). .

Difficulties of working, Blackett 299, 804-6;
Denning 995.

Difficulty in finding suflicient quantity and
proposed reduction of stamp duty on, to
encourage, Murray 9656-60, p. 480 (16).

Discounting by Imperial Bank suggested as
measure if necessary, Grantham, Brent,
3400-2, 8439-49; Bombay Chamber of Com-
merce App. p. 142 (24).

Fncouragement of system of trade bills, proposal,
Campbell 7729.87, 7884-45; Bengal Chamber
of Commerce App. p 282.

no Hundis should be accepted save those at
present put in by Imperial Bank, Karachi
Chamber of Commerce App. p. 383 (8).

Imperial Bank campaign to popularise bills and
hundis proposed, Junnarkar App. p. 895 (8).

Imperial Bank might be empowered to extend
discounting of first class mercantile bills to
larger extent, Wacha App. p. 389 (8).

alleged Loss to Bank, Denning 996.

Percentage of note circulation, would be approved
and 10 per cent. should probably be
maximum, Denning, 1026-7.

Power, McWatters 700-1.

Power to Imperial Bank to issue notes to fixed
maximum figure against reliable bills of
exchange and against hundis discounted by
reliable banks, proposal, Marwari Chamber of
Commerce App. p. 245 (28).

Power to issue additional 7 crores proposed
Patel 5688.93, 5990-8.

Procedure for, and working of, Blackett 5;
McWatters, App. pp. 19-21, 85-8; Bhainagar
App. p. 104,

Proposal re, Indian Chamber of Commerce App.
p- 291 (20).

present Provisions satisfactory, K. Premchand,
4662-3, App. p. 201 (8).

Provisions  considered  unnecessary,  Nicoll
13908-10.

‘Rediscounting of bills by Imperial Bank and
Currency Department, scheme, Madon

. 8787.801,

Rediscounting by Imperial Dank, proposals,
Grantham,  Brent  8808.402,  3489.49;
Bombay Chamber of Commerce App. p. 142
(24); Dalal App. p. 208 (24); Bengal Chamber
of Commerce App. p. 280; Shak App. p. 332
(78). .

Safeguards necessary with regard to hundis,
Wacha App. p. 389 (8a).

Stamp duty, abrogation suggested to extend ure
of trade bills Campbell 7736; Bengal Chamber
of Commerco App. p. 282.

Stamp duties on hundis, reimbursement of cost
by Government, Dennfing 996-7.

Qtatisties, October 1928 to September 1925
Denning App. pp. 62, 64,
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Currency—continued.

Currency—continued. Currency—continued.

Kmergency, provision of—continued.
against Bills of exchange or hundis—continued.
Sufficiency of trade bills doubted, and question
of possibility of increasing Gubbay 12339.40,
12:372.05, 12490.502, 12506, 12566-00,
against Trade bills only, approval, DBrunyale
11324,

against Bond fide trade bills and trade pro-notes
advocated, Dalal App. p. 206 (24).

against Cash credit accounts, consideration pro-
posed, Junnarkar App. p. 395 (8).

against Commercial bills :

Approved and might be extended, Balkrishna
App. p. 226.

Proposal, Ambedkar 6108, App. p. 239.

Preferable to adopting trade bills as part of total
note issue, Madon 3782.801, App. pp. 165,
166, 172.

proposed Conditions, Pochkhanawala App. p. 3806.

Defects in working should be removed, Campbell
7728-37; Bengal Chamber of Commerce App.
p. 282 (8).

Discrimination against Indians, complaint made by
some members of Indian Chamber of Com-
merce, Khaitan 8192-202; Indian Chamber of
Commerce App. p. 291 (20).

Effective transfer of funds between three Head
Offiees of Bank should be arranged, Chitnis
App. pp. 400-1.

Extension of fiduciary issue, proposal, Ambedkar
6108-11, 6254.

by Gold import, proposal, Gubbay, 12341-3, 12346,
12367.9, 12503-6, App. p. 510 (8),

under Gold standard, Blackett 475-81; Banerjea
6910-3, App. p. 255 (22).

Government shounld provide sufficient eurrency to
prevent undue stringency, Sethna App. p. 407.

against Government of India securities purchased
in stock market, proposal, but issue against

bills of exchange preferred, Jevons 9340-4,-

9365-8, App. p. 842 (15).

Imperial Bank constituted as State Dank should
have power to issue and adopt mecthods to
mitigate stringency due to seasonal demands,
Das App. p. 414 (8).

against Inland or foreign bills of exchange,
proposal, Forrester App. p. 397.

Issue of currency against sterling securitics under
Paper Currency Act, subsequent contraction
necessary, Karachi Chamber of Commerce App.
p. 383 (8).

by Importation of loanable capital, proposal, Bowie
11896-10, 11947, 12135.44, 12161.202, App.
Pp. 508.9 (16-19).

Improvement of system, question of method,
Denning 998-1001, App. p. 62.

Limit, Government might from time to time raise
limi§ by executivo order in case of severe
monetary stringency, Wacha App. p. 889 (8).

Means of, and proposals, Basu 2071-2; Chablani,
‘2509-1'4; Patel 5810-12; Murray 9661-5;
Denning App. pp. 62, 68, 64; Indian Mer.
chants’ Chamber App. p. 199 (viil); Chitnis
App. pp. 400, 405 (v), 405-6 (viii).

Mfethods, criticism, Campbell 7728-87.

Minting of gold imported one means of, Banerjea
6910-3; App. p. 255 (22). i

to mﬁet Money Market panic, provision proposed.,
(lgt)i'on App. p. 168 (28); Bowie App. p. 509

Need for, Madon App. pp. 164-5.

if Note issue transferred to Imperi

s al Bank,
McWatters 810.8; Denning App. Ep. 62, 63‘,l 64,

Notes 1ssu0fl mPImpelgal Bank against commercial
paper in Paper Currency Res ‘
Shahani App. p. 411 (). y Reserve, proposal,

Percentage of noto issue advocated, M

ssue + Madon App.
p. 187 (22); Imdian Merchants’ Chamber ;\EE.

p. 199 (viil}); Burma India Chamber of
Commerce App. p. 878,

Currency—continucd.
Fmergeney, provision of—continued.,

Power to bank to issue notes by paying tax of 5 or
6 per cent. to Government on uneovered exXeess
issue, proposal, Chitniz App. p. 400, 405 (v).
406 (viil).

Power to Imperial Bank to borrow from Issue
Department against seeuritics in case of acute
stringency, proposal, Bengal National Chamber
of Commerce, App. p. 338 (8).

Present  system  preferred  to flat  pereentage,
Bradbury 14342-3.

Principla to be observed, Banerjea App. p. 255 (22).

Procedure for, and working of, Blackett 5
McWatters App. pp. 19-21.

Provision for, Kisch App. pp. 445.6 (9).

Provisions considered satisfactory, Bengal Chamber
of Commerce App. p. 282; Burma India
Chamber of Commerce App. p. 878: Karachi
Chamber of Commeree App. p. 383 (8); Shanani
App. p. 412 (B): Webh App. p. 592.

Purchase of trade bills by Imperial Bank at
beginning of season and sa)e at end, proposal,
Indian Chamber of Commerce, App. p. 291 (20).

Raising of, from 20 Rs. erores, from time to time
will be necessary, Dalal App. p. 206 (24).

Rato of interest on, Madon App. p. 168 (24).

Rediscounting  svstem  among  banks  should  be
encouraged, Pochlhanawala, App. p. 386.

Rediscounting of certain classes of approved paper
by Tmperial Bank, proposal, Chitnis App.
"p. 400.

by Regulation of the Bank rate, proposal, Bowie
11806.10,  11947-2112,  12135.44,  12150.202,
12253.62, App. pp. 508.9 (16.19).

for Rs 20 crores advacated, Dalal App. p. 206 (24).

Sensonal extension of bank's advances, propnsal,
Cassel App. p. 605,

Seasenal issues and  withdrawnls 1920 to 1923,
McWatters App. p. 18 (17).

no Spreial measures required when rupee stabilised,
K. Premchand App. p. 201 (R).

Special provision for, not necessary with gold
standard and gold eurrency, Sarkar 91678,
9235: Bengal National Chamber of Commerce,
Aop. p. 839 (15).

Special provision for, no great neeessity with intro-
duction of gold standard, Patel 5684.7, App.
p. 284.

10 per cent. of note issue advoeated, Karachi Indian
Merchants' Association, App. p. 885; Poch-
khanawala App. p. 886: Forreater App. p. 897.

against Trade bills, see Bills of exchange or hundis
above.

12 crore limit, extension desirable, Rau 7267,

Functions of, Bhatnagar, App. pp. 102-3: Webbh App.
p. 588, :

Government’s funetions, Webb App. pp. 588.9.

Tdeal system, gold notes in cireulation and all forms
8f currency convertible into gold, (fregory 12887-
1.

Increasee

See also Contraction and Fxpansion above.

Tnerease in prices at first, but ultimate stabilisa-
tion, Patel 5605.22.

Increased prices as result, Shahani App. p. 408
(4a).

System should be operative on English price levels,
Hamilton 10672.86.

Tnterference by Tndia Office should be as little as
possible, Wacha App. p. 889 (9).
Tssue only against gold advocated, Madon 4442.4,
?ﬁ;ﬂ: Indian Merchants’ Chamber App. p. 197
).
Tssue of, only against inerease in gold reserve, opinion
;((’)6 proposal and possible effect, Blackett 10196-

** Managed " svstem, not advocated, Chitnia App.
p. 402.

Management necessary to certain coxtent in every
system, Aiyar 97R5.91:  Hamilton 10669.70,
p. 586 (5), App. pp. 859 (4e); Keynes 12082-6;
Kisch App. p. 470,

Manipulation, objection to power of, Wilson App.
p. 587,

Notes and silver rupees convertible into free gold
bullion, desirable, Punjeb Chamber of Commerce
App. p. 429.

Over-issue :

Wadia, Joshi App. p. 190; Wilson App. pp. 580,
587.

and Efficet on prices, Vakil 3898-901 App. pp. 177,
179; Gyen Chand App- pp- 116-7. ]

Possibility under present system and question of
remedy, Vakil 8909-13, App. p. 179.

Policy and system : o

after Abandonment of attempt at stabilisation
Dlackett 5-7; McWatters, 693, App. pp. 18-
19.

after  Babington-Smith  Committee, criticism,
Bhatnagar 2711-18.

should Le Based on definite legal nactments,
Bhatnagar 2728-32.

Break down of, during the war, Khaitan 8046-8.

would have Broken down during the war even with
gold standard, McWatters 869-71.

Chamberlain  Comimnission Report,- comments by
Scerctary of State for India, 1914, App. p. 618
2).

Cunfgdlncc in, dependent on legal and ‘real values
of token currency being the same, Banthiya
8499.523; Marwari Tradcs Association, App.
p. 808 (5). '

Confidence in, on part of people, desirable, Roberts
15219-21.

Conxolidating  Legislation, need for, Shah, App.
p. 314 (A). ) )
proposed Consolidation Act, repe_al or modlﬁcaupn,

proposed  impossibility without legislative
onactment, Shah 8755-6, 9072-5, App. p. 314
2).
Control :
by Government, objection to, Blackett 269.
from London must cease, Das, App. pp. 412-8 (1).
by Secretary of State :
should be Abolished, Gyan Chand, App.
pp. 134-5.
Objection to, Balkrishna App. pp. 224-5.
Transfer to Indian Government advocated,
Marwari Chamber of Commerce App. pp.
245-6.

Criticisn, J. 4. Wadia 5368, 5429-85, 5437, 5476-9,
5485, App. pp. 220-30; Indian Merchants’
Chamber, App. p. 196.

Criticism of pre-war, Remaiya 8427-35, App. p- 299.

Defeets, MciVatters 824-46; Basu 1967, App- pp-
98-9; Madon 85624, 3560-3, 83565-7; Vakil
3898.928, 4071-7, App. pp. 176-9; Khaitan 7992-
8039; Murray 9704; Blackett 10005; Denning
App. p. 43; Chablani App. pp. 98, 99; Bhatnagar
App. pp. 108-4; Patel, App. p. 283; Marwar
Chamber of Commerce, App. pp- 242 (12), 243
(16); Indian Chamber of Commerce App. pp.
284.6; llamaiya App. pp. 204-7.

largely lixaggerated, Blackett 9983. _

possible Remedies, McWatters 824-46; Denning
App. pp. 44-5.

Reply to, Madon 8528-52. _ . .

Reply to, and possible remedies, Kisch 10823-5
App. pp. 468-71.

Definite  well-thought-out  policy ~ necessary,
Bhatnagar App. p- 118.

Developments since 1920, Kisch App. 4429.

Distrust of, largely caused by assumption of
unnecessary financial obligations by Secretary
of State, llced 14711,

Jiffect on other countries must be taken into con-
sideration, Kisch 10857-65.

Effect of war on, McWatters 693.

Freedom from element of manipulation desirable,
Blackett 9983-8, 10167.

Future, alternatives, sterling cxchange standard,
gold exchange standard and gold standard,
Blackett, App. p. 65 (8).

Gold exchange standard with little or no gold and
gradnal qubstitution of gold standard the best
ﬁygtmn' Norman 13740, 13746.-9, 13794-804,

14361, 14880-1.

Policy and system—continued. .
Government of Indis and Assembly should be lelt
undisturbed in deciding upon, Bhatter, App.

p. 391 (10).

Governmnent manipulation possible and remedy,
Vakil 3906-7, App. pp. 177, 179.

History of, Blackett 5-; McWatters, App. pp. 9-14_;
Basu, App. pp. 88-9; Madon, App. pp. 145-56;
Wadia, Joshi, App. pp. 187-8; Indian Chamber
of Commerce, App. pp. 283-4. o

History of, Venkatapatiraju, and criticism of
policy, App. pp. 257-61. )

ldeal system from theorist’s point of view,
Sinha, 7434-6; Bhatnagar, App. p. 101. )

Inherent difficulty in connection with finding .
suitable system, Ramaiya 8406-11.

Inter-dependence with world conditions, Bhatnagar,
App. p. 102.

Limitation caused by policy in the past, Bhatnagar,
App. pp. 100-1. )

as ** Managed ' currency, criticism, Ramatye, App.
pp. 294-5.

Momorandum, Blackett, App. pp. 65-71.

Papor currency backed with gold, the goal, Aiyar
9892, 9899,

Political suspicion of mansgement for benefit of
Iingland, Ramaiya 8488-5, App. pp. 298, zvY
(iii).

Prejudice of uneducated population in favour of
system to which acoustomed, Bhatnagar 2519-
24, App. pp. 100-2.

a Present, Rau, App. pp. 265-6.

Present, and extent to which adequate to require-
ments, Lnatnegar, App. pp. 103-4.

Pre-war system, Vakil, App. pp. 175-9.

Reform, drait act, Shah 8750-0081, App. pp. 314-
86

Regulated system advocated, Gyan Chand 2909-10.
Requirements, Blackett, 9981-2; Kisch 10872;
Bhatnagar, App. pp. 102-8; Gyan Chand, App.
pp. 114.5.
no Steps should be taken at present, Keynes 12981-
2, 180834, 13082-4.
Subjection to interests of London Money Market
must cease, Bhatnagar, App. p. 118.
Success of, Keynes 12987.
any System would break down in world war,
Sprague, 156260-5.
Undue influence exerted by India Office, Wacha,
App. p. 886 (1).
during \War, criticism, Shah, App. pp. 818-9.
during War and post-war period and mistakes of,
Madon, App. pp. 150-6.
Pre-war, Wilson, App. pp. 575-6.
Quantity theory of money: Aiyar 9825-80, App.
p- 804;
Accepted, Dalal 4812.
Rejection of, Madon 8678-82, 8757-9, 8762-5, App.
pp. 169-70.
Reductions, McWatters 698.
possible Redundancy at present, Gubbay 12626.
Requirements, Shahani, App. p. 409 (4f).
Reserves, divorcement from banking reserves a defect
of pre-war system, Madon 8565-7.
Responsibilities of the Secretary of State for India in
Couneil in relation to, Kisch, Dawson, App. pp.
439-42.
Rupees and notes the most suitable form for internal
purposes, Addis 13687.
Seasonal, see Emergency above.
Settlement of problems, time suitable for, Sinha
7424-6, App. p. 272.
Statistics, difficulty experienced by non-official
witnesses, Chablani 2149.
Stock of legal tender money, total and per head,
Wilson, App. pp. 579-80.
Stringency in busy scason in 1924, reason for, Madon,
App. p. 167 (21).
Unsatisfactory nature of present position, Bengal
Chamber of Commefce, App. p. 277.
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Currency Exchange Reserve:

proposed Composition, Remaiye 8297-8, App. p. 302
12).

Location in foreign countries, partly, advocated,
Lamaiya 8295-8, App. pp. s01-2 (12).

Currgncy Exchange Standard, schewc, flamaiye 8d42-
61, App. pp. 301-2.

Currency systems of other countries, fsluckctt 556-67.

Customs duties, ctfect of rate of exchange on, digar
9840-1, App. p. 350 (14); Blackett 10454-62, 10518,
McWaltters App. p. 617.

PALAL, PHIROZESHAH MERWANJLL : 4786-5006
. App. pp. 202-6. ’
Agriculburists, 4788-91, App. p. 202 (1).
Currency, 4812, 4901, App. p. 206 (24).
lixchange, rate of, 4792-823, 4833.60, 4867, 4877,
4879-82, 4920-4, 4930-3, 4940-9, 4952-6Y, App.
Pp- 202-5.
Hoarding, 4827.9,
Gold :
in Circulation, 4888-9.
lmnport, 4824-82, 5001-6, App. p. 203 (D).
lsgue of, 4892-3, 4981-3, App. p. 2006 (22).
Minting of, App. p. 206 (2).
Gold currency, 4984-5, App. p. 206 (22).
Gold exchange standard, 4910.
Gold2 Os:.aéndard, 4883-909, 4982.3, 4U86-96, App. pp.
5-6.
(.‘fold standard reserve, 4884-9.
(xove;;m;&ti;oans, interest on, 4874-8, 4949, App.
Government remittances, 4914-8, 4950-1, 1970-80,
. 499'{}55000]‘, xzpp. P 206 (23).
inperial Bank, 4912-3 . p. 205 206 (208
Lufiation, 48766, PP b 203 (10). p. 506 (109,
Mohurs, App. p. 206 (21).
Notes, 4911, 4984, App. pp. 205-6.
Prices, 4812, App. p. 202 (1).
Silver purchases, App. p. 206 (25).
'l‘rad,ze,sl;a\lance of, 4861-6, 4925-39, App. p. 208 (4,
) 8).
Wages, 4796-8.

DAS, B., M.L.A., statement, App. pp. 412-4.
DAWSON, V., C.L.E., memorandum App. pp. 459-42.
Decimal system, proposal, Shah 8757, App. p. 816 (3).

Delhll Piece-goods Association, letter from Honorary
Secretary re proposed discontinuance of 1 rupee
note, 1923, McWattcrs App. 425-6.

DENNING, 1., Controller of the Currency: 991-1657,
‘ Apps. pp. 43-64, 71-2, 75-7.
Lanks, relation of Indian liabilities to lndian assets,
~ 1e51-8. -
Council Bills, 1028-9, 1037-9.
Curreney :
()o(nztlr)k;ctiou, 1270-7, 1307-17, 1835-65, App. p. 48
Seasonal, 998-1001, App. pp. 02, 63, 64.
System, pp. 43, 44-5.
new Currency Reserve, 1255-00, 1283-95, 1305-6.
Iixchange :
Convenience of different rates, 1168-77.
1/4, 1160-2, 1166.7.
1/8, 1160.
Stabilisation, 1154.8, 1160-7, 1892, 1398-403, A
o 9 @0, p. 54 (10). ’ P o
Systewm . p. 48.
Gold: TP
Tmport, 1490-2.
/ina Reserve, 1217-20.
(Goifll coin, specific, 1615-50, App. p. 50.
old curr 825-5 b ¢
. 55.ency, 1825-54, 1877, 1887.90, 1409, App.
Gold exchange standard, 1210-16, 1221.!
cxch ) - -306, 1282.47,
1250.8, 1647, App. p. 44 (45), App. pp. 52-3.

Gold standard, 1378-97, 1409-11, 1426, 1480.47, 14787 .

1482- 26- 1 - 1 I\ . N
(X()ld Standard reserve 1255-60 13 08 1448-68 A
‘ ' ’ 4 ’ pp .

DENNING, H., Controller of the Currency—continucd.
liosrding, 1404-8, 1421-3, 1428-9.
Linperial Bunk:

Dusiness to be carried on by, 1076-7, 10819, App.
pp- 99-60.

Cash credits, Y93, 1002-25.

Losns to, sgainst hundis, 995-7, 1026-7, App. pp-
62, 64.

Notes issucd by, 1187, 11789, App. p. ol (4).

Reserve, pp. 52-3, 53-4, 56, 57, 61-3, 64.

Lesponsibility for maintensnee of exchange, 1102
10, 111939, 1144, 1152-3, App. pp. b1-2, 628,
b4-b.

Supply of funds for Government remitbances,
104269, 1071-5, 1090-101, 1114-7, 1140-5, App.
pp. 938, 57, 58-9.

Transfer to, of note issuc and contlrol of reserve,
1178-9, App. pp. 445, 01-64.

Notes :

L-rupee, 1182-5, 1198-208, 1421.5.

500 Rs. and over, 1181, 1194, 1196-7,

Circulation, App. pp. 60-1, 64.

Iincashinent, 1417-20.

lssue, profit obtained by Goverument, App. pp-
71-2.

Use of; and popularity, 1180-1, 1384, 1414-6.

Paper currency reserve, 1482, App. pp- 46 (11), T2.

Prices, 1160, 1162.

Producers, 1160,

Reverse Councils, 1309-17, 1372-6, App. pp. 43 (21),
75-6.

Royal Mint, 1644,

Rupee Redemption Leserve, 1266, 1270-7, 1284-98,
1362-5, App. pp. 63-5.

Rupees:

Bullion value and face value, 12061.2, 1366-71, App-
p. 44 (3).

Legal tender, limitation, 1261-2, 1264-6, 1278-82,
131824, App. p. 44 (3), p. 46 (7), 46 (10), 57
(13A).

Linking of, to gold, 1211.

Silver :

xport prohibition, 1582-91.

Import duty, 1651-94, 1601-14, App. p. 18 (19).

Prices, 1368, 1434-47.

Shortage in treasuries, 1918-20, 1599-600.
Sovereigns, 1615-29, 1687, 1688-60, App. p. 560.
Sterling Exchange Standard, 1211, 1222.6, 1282-5,

1241-2.
Sterling purchases, 1028-70, 1078-83, 1146-51.
Wages and salaries, 1162.

Discount policy, Kisch 11088, App. p. 401

Distriot Treasurles, number and competition of
Linperial Bank branches, Murray p. 79 ().

DINSHIT, UMASHANKBER, sce Joshi, Shivpratap,
cte., 6261-6498, App. pp. 289-406.

DUFE, THOMAS, AND CO., MESSRES., LTD., letter
r¢ wages, App. p. 631,

East India Cotton Association, Ltd., Bombay, letter
trom Secretsry re proposed discontinuance of
L-rupes note, 1923, McWatters App. p. 424-b.

England, see United Kingdom.

Europe, balance of trade with, 1911-13, Balkrishng App-
p- 220.

Exchange, rate of:
1865.66 to 1874.75 and 1875.76 to 1924-26, Gyan
Chand App. p. 130.
1911-12 to 192526, Kisch App. p. 468.
1913 to August 1925, Kisch App. p. 448 (12).
1917 to 1925, Bhatragar App. p. 114
1920-1925, monthly, for Calcutta telegraphic dransfers
on London, Kisch App. p. 465 (App. V).
since 1920, history, Aiyar App. p. 344 (1-4).
1/4:
Achicvement and maintenance :
Maintenance :
wmore Essy than higher rate, Shivpratap Joshi
?281-4. 6486-01; Bancrjca 7057-66; Rau
40y,

INDEX. 15

" Exchange, rate of—continued.

1/4—continued.
Achicvement and maintenance—continued.

Muintenance—oontinucd.

Dossibility of, Sassoon 5061-5.

Possibility doubted East Indie Section, London
Chanber of Commerce App. p- 593,
Mecthods, Dalal 4809-11; Sassoon 5049-52; J. A.

Wadia 5308-404, 05480-2; Patel 5591-604,
App. p. 282; DBanerjea 6885-8, App. p. 254
(14); Banthiya 8783-4; diyar 9563-b, App. p.
354-5 (25-27); Jleed 14057-8; Chablani App.
p. 97; Madon App. p. 169; Khaitan App. p.
202 (21); Marwari Trades dssociation App.
p. 818 (27); Dengal National Chamber of
Commerce App. p. 338 (3, 6); Burma India
Chamber of Commerce App. p. 877 %)
Wilson App. p. 584.
Cotton industry's attitude, Blackett 10427-32,
10683-5.
and Dcbasement of the rupee, arguments for and
against, at time of Babington-Smith Comumis-
sion, Basu App. pp. 90-1, 92.
all Dealings between creditor aud debtor adjusted
on basis of, Khaitan 8113-5.
probable Etfects, Denning 1160-2, 1166-7; Chablani
App. p. 94.
Isfects anticipated :

Acquisition of gold would be facilitated for
introduction of gold standard, Banthiye
8653-6, 8781-2; Marwari Trades Association
App. pp. 811, 813 (26).

no Importance attached to argument, Gregory
12666-7, App. p. 511 (2).

on Agricultural indebtedness, Venkatapatiraju
7124.-5. :

on Agriculturists, Vakil 4081-54, 4134-45;
Balkrishna 5289-97, App. p. 214; Khaitan
8158-8; McWatters App. p. 40; Bhainagar
App. p. 112; diyar App. pp. 851 (15), 862
(21); Chitnis App. p. 40L.

on Bankers, Madon 4477,

on Budget, McWatters 741-3, App. p. 41.

on Burden of home charges,Banthiya 8647-52;
Aiyar 9888-8; Kisch App. p. 462 9).

Competition from foreign countries, especially
those with depreciated currencies would be
met by, Dalal 4799-800, 4814.6, 4867, App.
p. 202 (4).

Cost of living would coutinue on present level for
some time, Khaitan 8112.

on Cotton industry, Sassoon 5035-48; Patel
5723-50, 5786-90, 5859-62; Lawrence 6700-6,
6733-8, App. pp. 260-1; Karachi Chamber of
Commerce App. p. 380 (1).

on Customs duties, Blackett 10451-62, 10518;
McWatters App. p- 617,

Debtor and creditor, diyar App. p. 351 (17).

Deficit in budget, export duty proposed to make
up, J. A. Wadie 5485,

on Government finances, McWatters, 776-8, App.
p. 41 (4); Madon 4516.7; Karachi G!unnbcr
of Commerce App. p. 879 (1); Chitnis App-
p. 401; Kisch App. P- 462 (9).

on Holders of gold, Madon 4477, 4478.

Inoreased demand for currency might result and
consequent inflation, Balkrishna 5255-8.

ou Land tax burden, Aiyar App. p. 861 (15).

Loss in disposal of silver would be averted by,
Banthiya 8962-9; Marwari Trades Associa-
tion, App. p. 809 (11).

Loss to Government would be balanced by pros-
perity of Indis, in year or two, Patel 5676-
88.

Poorer classes will not be injured by, Mehta
6640-9.

on Population generally, Bhatnagar, App. p. 112;

arachi Chamber of Commerce, App. p. 379
(1); Chitnis, App. p. 401.

on Price of silver, Khaitan 8189.

on DPrices, Denning 1162; Sassoon 5114.-5;
Ramaiya 8310; Chablani App. p. 94.

on Protection of industries, Madon 4514-5.

on Provincial contributions, McWatters, App-

p. 41.

Exchange, rate of—continucd.

1/4—continued.
Effects anticipated—continued.

would Reduce cost of gold standard but not a
fair procedure, Blackett 10463-77.

and consequent Rise of prices would be beneficial
to country, Venkatapatiraju 7109-23, T144-
o1, 7172-8, 7198-200.

on Taxation, Blackett 10451,

on Trade and industry, Vakil 4081-54; Madon
4477; Aiyar, 9753, 9855; Bhatnagar, App. p.
112; Chitnis, App. p. 401; Kisch, App.
p. 462 (8, 10); Kast India Section, London
Chamber of Commerce, App. p. 593.

on Wages, Denning 1162; Dalal 4813; Sassoon
5053-4, 5111-2; J. A. Wadia 5507-14; Jevons
0485-6; Kisch App. p. 462 (8).

with Gold eurrency, gold would return from hoards
to mint for coinage, Shivpratap Joshi 6333-41,
6419-25, App. p. 462 (11).

no immediate possibility of, Sinha 7496, 7664,
App. p- 274 (13). '

Maintenance, failure of Government, Ramaiya
8254-69, App. p. 208 (1), p. 294 (2).

Objections to, Karachi Chamber of Commerce,
App. pp. 379-80 (1), 882 (6).

increased Prices as result of, distinction from
ordinary inflation, diyar 9855-9, 9862-7.

Reasons for, 1899, Chand, App. p. 123,

Preferable but not advocated lest introduction of
gold standard delayed, Mehta 6630-49.

Restoration :

Advocated, Whaitan 8112-5, 81563-8, App. p- 292
(21); Indian Chamber of Commerce, App. pp.
288-9; Karachi Indian Merchants’ Associa-
tion, App. p. 384.

Advocated by all exporting firms, Lawrence
6780-2. '

Advocated with gold currency, J. A. Wadia 5385,
5306.7, 5436, 5482-4, 5645, App. p. 230.
Advocated if gold exchange standard continued
and reasons, Vakil 4020-54, 4096.7, 4103-11,

4134-47, 4165-70, App. pp. 184, 186.

Benefits to be derived irom, Balkrishna 5241-4,
5260-70, 5298-9, App. p. 214.

Disadvantages of, Lawrence 6686-99, App. p. 249;
Balkrishna, App. pp. 213-14.

Effects, see that title above.

Propaganda in favour of, difficult to suppors,
Lawrence 6748-58, App. p. 249 (13).

would Result from adoption of gold standard,
Balkrishna 5245-8, 5268.

Stabilisation abt:

Advocated, Madon 8846, App. pp. 1689, 175;
Wadia, Joshi 4343.61, 4363.7; Dalal 4799
823, 4860, 4920-4, App. pp. 202-5; Sassoun
5036-60, 606771, 561106, 65133-4, 5137,
Balkrishna 5240-52, 5259-60, App. pp. 210,
213-4; Patel 5586:8, App. pp. 282, 234, 235;
Shivpratap Joshi 6268-80, 6425; Baid 6286-7,
App. p. 242 (10); Banerjea 6873-84, 6987-
7001, 7016.23, 7055-6, App. p. 264; Venkata-
patiraju 7080-8, 7127.95; Rau 7408; Ramaiya
8299-310, App. p. 801; Shak 9076.80;
Sarkar 9112.80; Aiyar 9852-91, 9919.23,
9951-3, App. pp. 861-4; Reed 14660-96,
14716-32, 1474757, 147756-90, 14805-17, App.
p. 545 (2); Bombay Millowners’ Association,
App. pp- 207, 208; Marwari Chamber of
Commerce, App. p. 242; Chakravarti, App.
p. 283; Marwari Trades Association, App.
pp. 811.3; Bengal National Chamber of
Commerce, App. pp. 8367 (1), 887 (4);
Burmg Chamber of Commerce, App. pp. 876-
7 (4, 5); Pochlkhanawala, App. p. 386;
Bhatter, App. pp. 300 (5), 391 (10); Das,
&Iip. p. 413 (2, 8); Cassel, App. pp. 602-3,

Advocated in 1923, Wilson, App. p. 584.

Advocated as aim, Chablani, App. pp. 97, 98.

Advocated, and disturbance not likely to be
important, Madon, 44748, 4500-17; Indian
Merchante’ Chamber, App. p. 197 (9).
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Exchange, rate of—continued.
1/4—continucd.

Stabilisation at—continued.

Advocated, other ratio would be deliberate
violation of old contracts, Banthiya, 8623.32,
8742; Marwari 1rades dssociation, App.
p. 811 (21).

not Advocated, Kisch, App. pp. 461-3 (7-12).

Contractual obligations on basis of, Reed, 14679-
86, 14690, 14780-8, App. p. 315 (2).

Lxtra rs. 8 crores required to meet home charges
should be met by economy or taxation, Datal,
4833-9, 4966-9, App. p. 203 (b).

with Gold currency, certain disturbances possible,
Patel, 5698-700,

linmediately, advocated, Sassoon, 5116.

importers could kcep exchange covered, Delal,
4881-2, App. p. 205 (15).

Objections to, M. Premchand, 4584-98.

T'ransition should be step by step, Dalal, 4879-52,
App. p. 205 (15).

Stabilisation of prices would ultimately result
from, by introduction of gold currency and
judicious sale of Council Bills, Patcl, 5605-
622, 5821.

above 1/4, inequity of, argument not agreed with,

Gyun Chand, 2975-7, App. p. 122-6.

Reply to, Dalal, 4920-2.

i{/s 14, suggestion, Wilson, App. p. 587.

5

Advocated during transition to gold standard,
Sinha, 7487-95, 7497-517, 75846, 7562-5, App.
pp. 274, 276.

Mcthod of achieving, Sinha, App. p. 274 (14).

1/4 and 1/6, mean between :

Criticisin of proposal, Blackett, 10519-20.

Proposal, .Imbedkar, 6101-6, 6118, 6141-203, 6218-
35, App. p. 238.

Lower than 1/6, argument for, in connection with

;].eemand for gold, opinion re, Addis, 183737, 14430-

1/6:

Adjustment of prices to, M. Premchand, 4700;
Shicpratap Joshi, 6298, 6295; Brunyate, 11395-
6; (}rcgo;y, 12901-4; Karachi Chamber of Com.
merce, App. p. 379 (i); Kisch, App. pp. 462 (8
o (H).pp P () pp. pp (8),

not Complete, Vakil, 4146-7; Dalal, 4845.60;
J. 4. Wadia, 5567-71; Patel, 6019-24;
Lawrence, 6742.4; Bancrjea, 6873-5, 6880-3,
6995.7; Venkatapatiraju, 7104; Sinha, 7492,
7508-17, 7519, 7586-600; Khaitan, 8085.9,
8144.53; Sarkar, 9115-8, 9122.30; Aiyar, 9861,
9862, U889-91; Addis, 14497-503; Madon,
App. p. 171.

Extent to which complete, McWatlers, 747-8;
Jevons, 9275-8, 9825.8, 9420-39, 0481.5,
9504-8; Blackctt, 10424-6, 10435.47.

probably Fairly complete, Campbell, T648.52,
7781-93; Keynes, 13130.

Profits made by merchants and middlemen not
:z;li;xsted to, Lawrence, 6745-7, App. p. 249

Advocated during transition period, but 1/4
preferable if not a hindrance to introduction of
gold standard, Mehta, 6557-63, 6601.7, 6630-49,
App. p. 247,

Effects :

on Agriculturists, Blackett, 79.83; Baid, Shiv-
p_ratap Joshi, 6287, 6298.802; Mchta, 6633
Khaitan, 8058, 8075; Banthiya, 8683-44,
8780-8; iyar, 9850-1, App. pp. 351 (15),
352 (21); Balkrishna, App. p. 218; Marwari
Trades Association, App. p. 3812 (24);
Bombay Millowners' Association, App. p.
209; Lawrence, App. p. 251 (23).

Bad effects of, Baid, 6291; Shivpratap Joshi,
6206; Indian Chamber of Commerce, App.

B pf;l).‘ 288.9.

Bon({) ,f.lglgﬁ;l, adverse effects of, Balkrishna App.

urden of foreign debt would be iner
Dalal 4930.3, 4043.6, 4052.65. cased by,
on Burden of home charges, Banthiya 8645.6;

Bhatnagar App. p. 112; Balkrishna A
: pp. P. ; Balk . App. p.
212; Marwari Trades Association App. p. 8113).

Exchange, rate of—continucd.
1/L—continued.

Litects—continued.
on Cottun industry, Sassoon 5016-34; J. L
Wadie 3552-9; Patel 5717-50, d966-81; Baid
208, Jecons 927981, App. p. 940 (8),
Blackett 10429; Bombay Millowncrs’ dssocia-
tivn App. p. 209; Lawrence App. pp. 250-1;
Aigar App. pp. 3562 (21), 803 (22).
on Debtor and creditor, Jdiyar 9854, App. p. 351
(17: McWatters App. p. 40.
on  Debtors, with  contractual  obligations
injurious, Khaitan B05B-T4, 8207-9; Indian
Chamber of Commerce App. p. 280 (6).
Demand for gold will be little affected when rate
secepted  as  accotnplished  fact,  Dritish
Farchange Bunks, App. p. 544 (7).
on Land tux burden, digar App. p. 8561 (15).
Minituised Ly tariffs, Campbell T194-801; Bengal
Chantber of Commerce App. p. 279.
ou Mining industry, Khailan 8076.
on Producers, J. A. Wadie, 5515-6, 5523-0;
Khaitan 8076.
increased Burden on Taxpaycr, diyar 9854, 0883,
App. p- 851 (17).
on Trade snd industry, Daid 0287; Shivpratap
Joshi 6208; Mchta 6633; Khaitan 80753
Balkrishne App. p. 212; Patel App. p. 2825
Marwari Trades Associglion App. p. 8133
digar App. pp. 351 (16), 868 (22).
on Wages, Jecons 94855 Balkrishna App. p. 213
Fixing of, October 1924
Criticistn, Dalal 4857.9; Rau T278-80.
and Reason for, Dlackett 133, 142.4, 152-11,
10421-4; McWatters 693, 702-4, 7568-64.
789-90, App. p. 89 (2), p. 41; Kisch App. pp.
446-7 (11).
Governent action to prevent rise above, approved,
Llced 14758-9,
Muintainability should be examined before being
inade statutory, Cannan 18862.
Maintenance :
Continuance doubted, Sinha 7482-6, 7507, 75649-60,
7554-61, App. p. 274 (12).

Means of, Jevons App. p. 841 (14); Karachi
Chamber of Commerce App. p. 881 (4).
Possibility, Jevons 9322-4, 9492-5, 9510, 9522-3,

App p. 841 (12); DBlackett 10493; Brunyatc
11404; Nicoll 14054-64.
Possibility doubted, Reed, 14690.-3.
a Natural rate, Karachi Chamber of Commerce
App. p. 380 (2).
not the Natural rate, Khaitan 8085; Bunthiya 87405
Ieed 14675-6, 14800.10; Indian Chamber of
Commerce App. p. 288-9; Marwari Trades
Jdsgociation App. p. 812 (21).
Peasant’s point of view, Chakravarti, 7982-1.
not tho Result of normal and permanent conditions,
Bancrjea, 6878-84, 6087.7001, 7016-23, T089-40,
7056, 7065, App. p. 264 (12).
Rise to, Bombay Chamber of Commerce, App-
p. 140.
Stabilisation at:
Advantages and disadvantages, Blackett, 120-41.
Advocated, Blackett, 158-9; 10494-500; Mc-
Watters, 744-6, 751.84, 768.72, T81.4, T80.07;
Denning, 11680-6; Bhatnagar, 2695-727, 2788-
44, App. pp. 1112 Grantham, Brenl, B466-
524 K. Premchand, M. Premchand, 4580-604,
1676, App. p. 200 (2); Ambedkar, 6101-6, 6118,
6141.202, 6218-35, App. p. 288; Campbell,
7640, 7647-58, 7781.801, 7846-58, 7871,
Jovons, 0822.9, 0420.2, 9453.68, 947995,
9504-28, App. p. 841 (11, 12); Hamilton,
10607, 10781.8, 10740, App. p. 859 (8);
Brunyate, 11817.9, 11895404, 11471-2, App.
pp. 499500 (14-16); Kisch, 11705.886, App.
pp. 4618 (7-12); firegory, 12669, 12806-904,
App. p. 511 (2); Nicoll, 130178, 14065-75,
14082.96; Bombay Chamber of Commerce,
App. pp. 140.1; Lawrence, App- p. 251 (25);
Bengal Chamber of Commerce, App. p. 2793
Karachi Chamber of Commerce, App. pp. 880-
1 (2, 8); Chitnis, App. pp. 899, 401-2, 403-4
(IL); Irag Qovermment, App. p. 482; British
Bxchange Banks, App. 644 (7).

INDEX. 17

( Exchange, rate of—continued.

1/6—continued.
Stabilisation at—continued.

Advocated, if exchange stabilised at all, Keynes
18124.81; Forrester, App. p. 396.

Arguments for, reply to, Reed, 14775-7.

Decision should take effect immediately on
publication of report of Royal Commission,
Campbell, 7764.8, 7T868-70, 7874; Bengal
Chamber of Commerce, App. p. 279.

not Desired in Bombay, Lawrence, 6667.

probable Effects, Chablani, App. p. 94.

Objection to, Dalal, 4792.8, 4844.60, 4920-2,
4940.6, App. p. 202-5.

Possibility of, Lawrence, 6666, App. p. 248 (5)
(7), 251 (25).

Protective measures would be required for certain
industries, Sassoon, 5071.

Question of, Gubbay, 12680.

Tendency to replace rupees in hoards by gold
would incline to lessen, Grantham, Brent,
8824-17.

Time not ripe for, Junnarkar, App. pp. 391 (1),
392 (8).

above 1/6, rise to, probable effect on budget,
McWatters, 740, App. p. 41.

1/8:

certain Advantage but not recommended, Jevons,
0464.8, App. p. 841 (12).

Attainment and maintenance, podsibility of, Jevons,
94656-9, App. p. 341 (12).

not Desirable, Lawrence, App. 251 (25).

probable Effects, Denning, 1180; Hamilton, 10607,
10718: Bhatnagar, App. p. 112: Jevons, App.
p. 841 (18).

might be Possible in future, dependence on U.8.

" policy, Lawrence, 8757-8, App. p. 251 (25).

Stabilisation ab, method of, and objection to,
M. Premchand, 4599-604.

2/-:

Criticism, Dalal, App. p. 202 (1); Ramaiya, App.
p. 204 (2), 207; Bengal National Chamber of
Commerce, App. p. 838 (1); Burma Indis
Chamber of Commerce, App. p. 878 (4);
Wilson, App. p. 487; Cassel, App. p. 603.

Effect of, on gold imports, McWatters, 715.7.
Fixing at, 1920, Kisch, App. P 444 (6).
as Statutory rate:

Abolition nos objected to, Basu, 2110-2.

Criticism, Khaitan, 8080-4; Indian Chamber of
Commerce, App. p. 288 (14).

should be Removed, Keynes, 13065-9.

Retention of, effects of, McWatters, 7.11-}7.

2/- or higher, bad effects of, Venkatapatiraju, App.
p. 260 (86). ) )

Adjustment of prices, ete. to, period required for,
Bradbury, 14318-20.

should be Allowed to find natural level, Junnarkar,
App. p. 808 (4). . )

will be Automatic under gold standard, Sinha, 75663-4,
App. 276 (28).

Averago rates, from April 1919 to October 1925,
Bombay Chamber of Commerce, App. p. 148.

Changes, se¢ Fluctuations below.

Considerations re, and striking of average between
1/4 and 1/6, nearer 1/6 proposed, Ambedkar
6101-6, 6118, 8141.208, 6218-35, App. p. 288.

Considerations in connection with, Rau 7899.407,
Sinha T480.1, T551.8, App. p. 274 (11-18); Jevons
0456.63, 0480.00, 9511-20, App. p. 841 (12);
Aiyar 9842.8, App. pp. 850-4 (15-28): Hamilton
10742.9; Bradbury 14252-8, 14288.9, 14821.40:
Strong 15470.3, 156565;  Sprague 15536-41 :
Chand, App. pp. 118-9, 126.6: Marwari Chamber
of Commerce, App. pp. 241-2; Kisch, App.
pp- A61.8 (7-12).

Contracts, period of, M. Premchand 4757.60.

Control of :

from January 1917, McWatters, App. P 11.12
(7a, b). ‘

Government participation in, should be reduced to
minimum, Gubbay 12295, App. p. 509 2);
Wacha App. p. 889 (9).

14846

Exohange, rate of—continued.
Control of—continued.

Measures taken by Government to carry out
recommendations of Babington.Smith Com-
mittee, McWatters, App. p. 15 (12).

hy Secretary of State:

should be Abolished, Gyan Chand, App. pp.
134.5; Sinha, App. p. 276 (23).
Objection to, Balkrishna, App. pp. 224-5.
Convenience of different rates from point of view of
number of rupees to the sovereign and
acccunting, Blackett 132-8, 167-9; McWalters
754.7; Denning 1168-77; Willis, 1676, 17569-65,
Bhatnagar 2698, App. p. 112; Aiyar 9875.6;
Hamilton 10604-6; Kisch, App. p. 463.
Conventional point. need for, Blackett 18-22,
Course of, since January 1920, Blackett 5.7;
McWatters, App. p. 28 (27); Bhatnagar, App.
pp. 104, 111,
Crisis :

of 1907-8, issue of gold during, hoarding of greater
amount of, Gyan Chand 2834-8.

of 1908.9, Brunyete 11827-81, 11335.7.

Deflationary policy, proposal re, RBrunyate 113234,
11424.30, App. p. 501 (21). :
Defining the rupee as certain weight of standard gold

proposed, Jevons 9283-7, 9292, 9375, 9476, App.
p. 341 (1D
Dependence on Government action, Blackett, 17.
Determination of, at present by banks, Basu 2095-7.
Downward tendency for 20 years before 1898,
McWatters, App. p. 9 (2).
Effect of :

see also under particular rates above.

on Exports and imports, Gyan Chand, App. p. 124.5.

on Government revenne and expenditure,
McWatters, App. p. 617,

on Home charges, Lawrence, App. p. 251 (24).
-on Wages, Khaitan 8124-43.
Eftect of the war on, Wilson, App. pp. 578.7.
Falling :
Disadvantages of, Lawrence 6686-99, App. p. 249,
Effects :
on Agriculturists, K. Premchand, M. Prem-
chand 4578-5, 4702, App. pp.. 199-200;
Hamilton 10607; Patel, App. p. 281:
Junnarkar, App. p. 892 (2); Shahani, App.
p. 407 (1): Chitnis, App. p. 408.
Bencfits derived, J. A. Wadia 5354.5, 5358-9, 5363.
Cost of living not affected by, Shivpratap Joshi
6381-408.

on Government finances, Marwari Chamber of
Commerce, App. p. 240 (5); Bengal National
Chamber of Commerce, App. p. 337 (8);

Shahani, App. p. 407 (1).

upon Population, Blackett 70-5.

on Prices, Denning 1162,

on Producers, McWatters 768.70; Denning 1160.

on Producérs of exportable and exportable .com-
modities, distinction, Atyar 9886.9, 9954.75,
App. 849 (13).

on Taxation, J. A. Wadia 5388-95; Aiyar 9840-1,
App. p. 350 (14); Chablani, App. p. 96;
Chitnis, App. p. 408.

Temporary only, Wacha, App. pp. 886.7 (1b).

on Trade and industry, K. Premchand, M. Prem-
chand 4578.5, 4702, App. pp. 199-200; Sarkar
9111-21; Blackett 10518; Chablani, App.
p- 98; Marwari Chamber of Commerce, App.
p. 240 (5 : Lawrence, App. p. 249; Banerjea,
A;')p. p. 252 (8, 4); Bengal National
Chamber of Commerce, App. p. 887 (B),
Shahani. App. p. 407 (1); Chitnis, App.
p. 403; Webb, App. p. 590.

on Wages and salaries, etc., Denning 1162;
Chifnis App. p. 408; Webb App. p. 590.

Fixing of high and low gold points advocated during
transition period, Bombay Chamber of Commerce,

App. p. 139 (12).

Fixing of, in terms of gold:
See also under Stabilisation below.
Advantages claimed for, doubt re, Kisch 10808.5.
Advocated, Basu 1908-9, 1917.9; Chablani 2845.8;
Reed 14654, App. p. 545 (2); Chitnis App. p.
403 (II).
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Exchange, rate of—continued.
Fixing of, in terms of gold—continued.

Considerations in connection with, Kisch App. p.
460-1 (3)-(4),

Fixing of 1/4 and 1/6 gold as lower and higher rates,
suggestion for, as temporary measure, Chabluni,
9224556, 2289-344, 234959, 2507, App. pp. 94,
97.

during last Ten years, conditions would have been
worse, Kisch 10804, 10837-42.

Fixing of, in sterling or in gold, Kisch 10803-5, 11067-
77; Brunyate 11303-4, App. p. 498 (9).
Fluctuations :

Adjustment between internal and external prices,
Blackett 76.

Adjustment to, question of time required for,
Hamilton 10714-5.

Avoidance of, necessary, Blackett 18-22.

KEffects, K. Premchand 4676-721, 4761-2; Campbell
7640, 7769-74; Bengal Chamber of Commerce
App. p. 278,

on Agriculturists, McWatters 785-8; Grantham
Brent 3458-71, 3517; K. Premchand 4705-7;
Bombay (‘hamber of (‘ommerce App. p. 140.

Bad, Bhatnagar 271827, 2733; Sarkar 9111--21;
Ramaiya App. p. 296; Junnarkar App. pp.
3912 (2).

on long-term Creditor and debtor, Blackett 77-8.

F.xternal trade, McWatters App. p. 40.

on Population, McWatters App. pp. 40-1.

on Producers, McWatters App. p. 41.

only Temporary, Banerjea 6787-9,

only Temporary, with exception of forward con-
tracts, Campbell 7635-9; Bengal Chamber of
Commerce, App. p. 278.

Fluctuations in prices not an immediate result
according to official statistics, @yan Chand
3040-50, 3085.-6,

Fluctuation of prices would be decreased, Gyan
Chand 2940-3, 2963-4.

under Gold exchange system, Shahani App. p.
408 (C).

Harm done to indnstries by, Pochkhanawala, App.
p. 385,

no Objection to, Gyan Chand 3096,

Temporary effect only, though purchasing power
parity never entirely restored to original posi-

tion, Ramaiya 8273.6, App. p. 206 (4).

Trade affected by, not by high or low rate, Basu
App. p. 789, p. 85.

Foreign exchange control, objection to, Balkrishna
5230-9, 5304-15, App. pp. 210, 215.6.

if Gold standard introduced, no immediate alteration
proposed, sctual rate of subsidiary importance,
Vakil 401228, 4155.62, 4169.70, App. p. 184,

High :

reduced Cost of Government remittances as argu-
ment for, objected to, Burma India Chamber of

Commerce App. p. 876 (4¢).

Criticism of Government of India policy, J. A.
Wadia 5368, 5399, 5428, 5433.6, 5447.62,
5574-80, App. pp. 229, 230,

Effects :

Adverse on country as a whole, Banerjea 678992,
App. p. 2538 (T).

on Agriculturists, Ambedkar 6167-81;  Aiyar
9806-12, App. p. 3561 (156); Ramaiya App.
p. 206 (3).

on Cotton industry, J. 4. Wadia 5560-61, 5667-78;
Patel 5982-6, 6011.8; Jevons App. p. 340 (8),

on Government finances, Venkataputiraju 7126;
Patel App. p. 231: Ramaiya App. p. 296;
Shahani App. p. 407 (1). :

Foreign competition facilitated, Lawrence App.
p. 249 (15).

on Home charges, Aigar App. p. 349 (12).

on Land revenue, Jiyar 9806,

Permanent, Banerjea App. p. 253 (7).

on  Producers, trade and people, Marwari
Chamber of Commerce App. p. 241,

Salaries of Government officials, Aiyar  App.
p. 349 (12).

on Trade and indusatries, Campbell 7802.13, 7901 -
devons 9274, App. p. 340 (8); Pgtel App.
p. 2815 Ramaiya App. p. 296 (8):. Shahani
App. p. 407 (1).

Exchange, rate of—continued.

High—continued.

Objections to, Patel App. p. 231

Saving in home charges by, would be an advantage
if emmployed in remission of taxation or employ-
nwent in industries, not in increased wasteful
expenditure, Shah 065-71, App. p. 320 (18).

Iigh or low, immaterial, except as regards bl.eren of
debt and long-term obligations, when industry
and trade completely adjusted, Aiyar 9793-805,
App. p. 349 (11).

High and rising, distinction as regards effects,
Gubbay 12621-2.

Higher, objection to, Webb App. p. 501,

History of, from 1873, Gyan Chand App. p. 122.

Industries should be protected by hounty or pro-
fection not by manipulation of, Sinha 7480-1,
App. p. 274 (A1)

Interference by India Office should be as little ax
possible, Wacha App. p. 389 (9). .

Internal prices uot affected by, J. 4. Wadia b511-4,

Linking of, to dollar, possible dangers, Kisch 10805,

low :

Gold standard casier of adoption, Indian Chamber
of Commerce App. p. 288 (13).

Fffects, Patel 5313-265 Ambedkar 6107, 6104, App.
pp. 238-95 Marwari Chamber of Commerce App.
p. 241 Aigar App. p. 349 (12)3 Shahani App.
p. 407 (1).

Lower, ohjection to, Webb App. p. 591,

Muintenance or support :

1910 to 19147 system, Brunyate 11825-37.

Considerations re, Brunyate 11820-8, App. p- 500
(17-20). )

Co-operation nf banks necessary and suggestions re,
Jevons 9470.5, App. p. 841 (14). ]

by Bixternal evedits as feature of post-war practice
generally, Brumyate 113012, App. p. 498 (7).

Failuro in 1920, reason for, Bushforth 7619-28,
7762,

Gold issues for export advocated rather than grant
of sterling credits, Brunyate 11325, 11425-80,
11457, App. p. 501 (210). o

under Gold standurd, possibility, Marwari Chamber
of Commerce, App. p. 241 (8). )

Government should anbounce intention to buy
T.Ta. 6%d. ready and forward as far as
threo months ahead, proposal, Forrester, App.
p. 396,

by Imperial Bank, see under Imperial Bank.

by Issue of gold at par, the preferablo method,
Brunyate, App. p. 498 (8).

ab Lower rate not necessarily casier than at higher
rate, only under certain conditions, Banerjea,
T061.6,

Methads, Brunyate 1132338, 113524, 11424.30,
App. p. 501 (2D Basu, App. p. 87 Dalal,
App. p. 205 (15): Chitnis, App. p. 4013 Webb
App. p. 591,

Obligalion on bank to buy and sell gold (on terms
which would quote rupee at a  discount),
at prices which would enable bank to replace
gold drawn from it, question of, Kisch 11658-6.1.

Obligation on Central Bank o well gold at par in
Indin or okl exchange at appropriate priee,
proposal, Kixch 11271.81, 11483.6, 115680-5
11628-30, 11650-61.

Obligation to supply gold exchange for rupees,
without limit, proposal, Kixch 10848,

Responsibility, Gubbay, App, p. 509 (1.

Responsibility  on Imperial - Bank,  xee under

* Imperinl Bank.

Statutory obligation to issue gold at par or gold
exchange for, at appropriate price at option of
Government, question of, Kinch 11207,

during Transition period, method, Gregory, 127
35,

Manipulation, ohjection to, and evils of, Dalal, App.
p. 202 (D) Balkrishwa, App.  pp. 224-5:
Venkatapatiraju, App. p. 256, p. 202 (46, 46):
Pochkhanawala, App, p. 385, .

Moximum and minimwn  rates, undertaking to
maintain, advocated, 7650-60; Bengal Chamber
of Commerce, App. p. 279,

Movements monthly since January 1920, McWatters,
App. pp. 83-4,

25-
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Exchange, rate of—continued.

Movements since January 1924, Wilson App. pp. 565-8.
Movements :

Effect on world prices, Kisch, App. pp. 447-9 (12).

Psychological factor, Junnarker, App. p. 392 3
note).

“ Natural '’ rate of, Dalal, 4840-3, App. p. 203 (7);
Banerjea 6868-72.
Policy and System :

from 1917 and criticisms, Madon, App. pp. 150-6.

1920.21, mistaken, Basu, App. pp. 88-92.

after Abandonment of attempt at stabilisation.
Blackett 5-7, 17, 108, 115; McWatters 693,
App. p. 18, p. 89 (2).

Approved, Karachi Chamber of Commerce, App.
pp. 380-1 (2).

Avoidance of seasonal fluctuations, but not
stabilisation, advocated at present, Addis,
18722-3, 14549-55.

Chamberlain Commission Report, comments by
Secretary of State for India, 1914, App. p. 618
2.

Correspondence between Secretary of State and
Government of India October-November 1924,
September-October 1925 and March 1926, App.
pp. 624.81.

Criticism, Ramaiya, App. pp. 298-4; Marwari Trades
Asaociation, App. pp. 8112,

Defects, Vakil 8898.928, App. pp. 175-9: Denning,
App. p. 43: Ramaiya, App. pp. 294.7.

Developments since 1920, Kisch, App. 442.9.

Distrust of, largely caused by assumption of
unnecessary financial obligations by Secretarx
of State, Reed 14711,

History, Basu App. pp. 88.9: Indian Chamber of
Commerce, App. pp. 288-4, 285,

Management from T.ondon must cease, Das App.
pp. 412.3 (1),

Pre-war :

See also Gold exchange standard.
alleged Defects, reply to, and possible remedies,
Kisch 10828.-5, App. pp. 488-71.

Present position, Blackett 8-9.

during War, criticism, Shah App. pp. 818.9.

Position, January 1928, Wilson App. pp. 5884,

Post-war movements, Wilson App. pp. 577-8, 582.

Pre-war, Wilson App. pp. 575.6.

Profit to Government on exchange not objectionable
unless result of manipulation for purpose,
Blackett 10516-7.

Provisional rate, fixing of, not advocated, Addis
145648.8.

Question of, Rau 7348, App. p. 271 (VII).

Regulation to avoid major price changes, proposal.
Keynes 13002.32, 13085-90,

Remittances from and to India at definitely fixed
rates, opportunities should he incressed, Webb
App. p. 591,

Responsibilities of the Secretary of State for India
in Council in relation to, Dawson, Kisch App.
pp. 439-42.

Rise :

Arguments against, at time of Babington-Smith
Commission, Basu App. pp. 91-2.
Effects :
on Agriculturists, Banerjea 67779, 7006-7;
Jevons 9452-8, App. p. 341 (12); Patel App.
p. 231; Ramaiya App. p. 296 (3); Bengal
National Chamber of Commerce App. p. 837
(8); Karachi Chamber of Commerce App. p.
378 (1): Shahani App. p. 407 (1): Bhatter
App. p. 890 (5); Chitnis App. p. 403.
Bad effects of, Jerons 9452-3, App. p. 341 (12),
(18).
on Consumers, Banerjea App. p. 252.
on Cost of living, Shivpratap Joshi 6381-406;
Banerjea 877888,
on Creditors and debtors, Banerjea App. p. 252
H).

on lf)x)ports and especially monopoly articles,

Bunerjea 6770-6, 7025-38, App. p. 252 (8).

14846

Exchange, rate of—continued.

Rise—continued.

Effects—continued.

on Government finance, Blackett 84: K. Prem-
chand, M, Premchand 4571-2, App. p. 199 (C);
Chablani App. pp. 96-7; Marwari Chamber of
Commerce, App. p. 240 (5); Banerjea App. p.
252 (5); Ramaiya App. p. 296 (3); Bengal
National Chamber of Commerce App. p. 387
(8); Chitnis App. p. 403; Shahani App. p.
407 (1).

on Land revenue, Blackett 61, 85-106.

on Land revenue, customs and income tax, com-
parison of importance, Aiyar 9840-1.App. p.
350 (14).

on Population, Blackett 60-9.

on Prices, Denning 1160; Banerjea 6784-5: Basu
App. p. 78; Aiyar App. p. 350 (18).

on Producers, McWatters 768-70; Denning 1160;
Banerjea App. p. 252 (4, 5).

on Producers of goods subject and not subject to
competition of imported articles, distinction,
Aiyar 981324, 9831.85, 9850, 9950, App. pp.
349.50 (13, 15).

on Taxation, Chablani, App. p. 96.

Temporary only, Wacha, App. pp. 386-7 (1b).

on Trade and industry, K. Premchand, M. Prem-
chand, 4571.2, 4702, App. p. 199 (O);

Banerjea, 67779, 7006-7, App. p. 252 (3-4);
Sarkar, 9111-21; Basu, App. p. 78; Chablani,
App. p. 96; Marwari Chamber of Commerce,
App. p. 240 (8); Lawrence, App. p. 249;
Ramaiya, App. p. 296 (8); Shah, App. p.
320; Bengal National Chamber of Commerce,
App. p. 887 (8); Aiyar, App. pp. 348-9 (10},
84950 (13); Karachi Chamber of Commerce,
App. p. 378 (1); Chitnis, App. p. 403;
Shahani, App. p. 407 (1); Webb, App. n. 450.

Wages, Dalal 4796.8.

Gradual rise, not objected to, Webb, App. p. 589.

Stability of prices by, objection to, Rau 72724,

Silver prices followed by, 1919 to 1920 figures,
Shahani, App. pp. 408.9 (4d).

Unfairness to revenue payers, Venkatapatiraju
7072.8, 7165.7, 7201.8, App. p. 260.

Stabilisation : v

See also under Fixing of, above.

at 1/4, see under 1/4 above.

at 1/6, see under 1/6 above.

at 1/8, sce under 1/8 above.

Advantage in encouraging capital investment in
India, Jevons 9271-8, 94989-503, App. p. 840 (6).

Advantageous as regards attracting foreign capital,
Lawrence 6877; Rau 7852.8.

certain Advantages obtainable, Lawrence 6673-9,
App. p. 249 (8).

Advocated and desirability of, Blackett 13.17, 23.
25: McWatters 732.4, App. p. 39 (1); Banerjea
7019.21; Rau T7275-7, 7285.6; Sinha 7433,
Campbell 7681-4; Norman 14383; Bombay
Millowners® Association, App. p. 207; Marwari
Chamber of Trade, App. p. 240 (4); Benga!
Chamber of Commerce, App. p. 278; Gregory,
App. p. 511 (1); British Exchange Banks, App.
p. 544 (7).

not Advocated, Indian Merchants’ Chamber, App.
p. 198 (18); Balkrishna, App. p. 212; Karacht
Indian Merchants’ Association, App. p. 385.

Alteration possible, suggestion, Campbell 7629.30

Attainment and maintenance, means of, Blackelt
53-9; McWatters 77980, App. p. 41.2; K.
Premchand, M. Premchand 4605.14, App. p.
200 (4); Campbell, 7617-8, 7655.6; Rushforth
7619, 7875.82: Rau, App. p. 266; Bengal
Chamber of Commerce, App. p. 279; Madras
Chamber of Commerce, App. p. 3734 (8, 4);
Punjab Chamber of Commerce, App. p. 480,

Automatic : .

Absence of, under present system, and possible
Remedy, Denning, App. p. 48 (2C); Vaki'
3908, App. pp. 177, 179.

under Gold standard system, Rau 7283-4, App.
p. 271 (VII); Ramaiya, App. p. 298; Wacha,
App. p. 387 (8); Shahani, App. p. 409,

Scheme, Denning, App. p. 54 (10).
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Exchange, rate of—continued.
Stabilisation—continued.

Conditions requisite for, MciWatfers, App. p. 39
(1); Basu 2025, 2036-7, 2133-8; Chablani 2191,
2301, 23134

Connection with world prices and internal prices,
Wacha, App. p. 386 (1a).

a Convenience but saerifice not justified, J. 4.
Wadia 5382-3, 5475.

Decision should take effect as soon as possible,
Bengal National Chamber of Commerce, App.
p. 337 (4); Madras Chamber of Commerce,
App. p. 373 (2).

Decision should take effeet immediately report pub-
lished, K. Premchand, App. p. 200 (2).

Decision should be taken as soon as possible, Patel,
App. p. 232,

Desirable but must be accomplished with minimum
of disturbance, K. Premchand, M. Premchand
A576.80, App. p. 200 (1).

not Desirable without international co-operation,
and in present world position, Gyan Chand
2884.902,

Eiffeets :

on Confidence in the rupee, question of,
Denning 1392, 1398-403.

on Prices, Blackett 13, 60,

Rates of interest in India and abroad would tend
to approximate, Dalal 4947.9.

Gold absorption in India in connection with, Kisch,
App. p. 461 (5).

Gold standard an advantage as regards, Vakil 4148,
App. p. 1855 Joshi, Wadia 4250-63; Balkrishna
$5144-54, App. p. 210 (1); Ambedkar 6051-70,
6208-17, 623650, App. p. 285; Madon App.
p. 168.

Gold standard would result in, Bengal National
Chamber of Commerce, App. p. 337 (2, 8);
Karachi Indian Merchants’ Association, App.
p. 485,

under Gold standard system, preferable to
stability under gold exchange system, Rau
7395.

at High and low rates, effects, Marwari Chamber of
Commerce App. pp. 240-1.

at Higher or lower rate, probable effects on prices
and the population, Blackett 60-128.

Immediate effect must be given to rate when fixed,
Aiyar App. p. 354 (24).

Importance, and comparison with importance of
stability of prices, K, Premchand, M.
Premchand 4570, App. p. 189 (B); Dalal 4877
Balkrishna  5300-3, App. pp. 210, 210-2;
Lawrence 6679, 6724.5, App. pp. 249 (9), 251
(25); Rau T7287-8, App. pp. 266-7; Sinha
7431-3, App. p. 272 (2); Campbell T7631-4,
77755 Ramaiya 8271.2, App. pp. 295.6: Aiyar
9783.5, 9792, 9948.9, App. pp. 346.8 (7-10);
Kisch 10872; Keynes 12079; Patel App. pp,
280-1; Bengal Chamber of Commerce App.
p. 278 Indian Chamber of Commerce App.
p- 286 (T); Bengal National Chamber of Com-
merce App. p. 337 (2, 3): Jevons App. p. 339
(3); Madras Chamber of Commerce, App. p. 373
(1); Burma India Chamber of Commerce App.
pp. 375-6 (4b); Karachi Chanber of Commerce,
App. pp. 879-80 (1); Pochkhanawala, App. p.
285; Wacha App. p. 386 (a); Junnarkar, App.
p. 991 (2): Chitnis App. pp. 402, 403; Sethna

App. p. 406; Shahani, App. p. 407 (1) Punjab
Chamber of Commerce, App. p. 430; Webbh,
App. p. 599.

Importance of, for Iraq, App. p. 432,

an International problem, Chablani App. p. 94,

Memoranda on, McWatters App. pp. 89-43: Kisch
App. pp. 457-65.

Metallic reserve should be 100 per cent., Gubbay
12358.66. '

at Present time :

Advocated, but disadvantages recognised, Reed
14652.8, 14804-5, App. p. 545 (1),

Considerations in connection with, Hamilton
10603, 10608.31, 10738, App. pp. 358.9 (5.7).

not Ideal time for attempt, Rushforth 7757.63,
7883-4, Bengal Chamber of Commerce, App.
pp- 277-8, 279.

Exchange, rate of—continued,
Stabilisation—continued.
at Present time—continued. .

Suitability, McWatters 735, 738-9; Denning
1154-R: Grantham 3408.524; Madon 3843-5;
K. Premechand, M. Premchand 4569, App
p. 199 (A): Patel 5585, App. p. 2805 Awyar
0781-2, App. p. 345 (5). (6); Norman 18735-
6. 14538-41: Bombay Chamber of Com-
merce, App. p. 137 (2); Bengal National
Chamber of Commerce, App. p. 330 (1)
Jevons, App. p. 339 (2); Madras Chamber
of Commerce, App. p. 373 (1); Burma India
Chamber of Commerce, App. p. 876 (4a);
Pochkhanawala, App. p. 385, Wacha, App.
p. 386 (1) Shahani, App. p. 407 (1);
tiregory, App. p. 511 (1); British Iorchange
Banks, App. p. 544 ()2 Cassel, App.
pp. 602-3,

Considerations  in conneetion  with,  Kisch,
App. pp. 45781 (2-9).

Suitability, question of, Kiseh 10810.45 Strong
15474-9, 15565.7; Karachi ((hamber of Com-
merce, App. p. 8379-80 (1).

Unsuitability, Basu 2017.28, 2104-9, App. pp. 92-
3, 03, (Gyan Chand 2884-904, 2036.-45, 2050-7,
App. pp. 11921, 184: Hamilton 10808,
106081, 10650-7, 10704-12, 10734.9, 10750,
App. pp. 95890 (5.7 Keynex 120812,
1002;  Addis 13724.31, 13734.5, 13780.93,
LA3RR.433, 14497500 Forrester, App. PP-
395.6: Punjab Chamber of Commerce, App.
p. 420: Webb, App. pp. 689.80, 590-1; Fast
India Section, TLondon Chamber of Com.-
merce, App. p. 593,

Rate must apply to Burma, Forrester, App. p. 395,

Rate should be that current at time of selection.
Camphell  TRIAD: Rushforth 7653, 7814.-5:
Cannan 13298.302, 18841.62, App. p. 518 (U
Norman 14388-5; Bengal Chamber of Com-
merce, App. p. 279.

Relation with stability of prices, Banerjea 67679,
App. p. 262 (2),

in Sterling, not advocated, Chablani, App. pp. 94-5.

Suggested  after establishment of Central Bank,
Strong 15416 (xx), 1556871,

in Terms of gold :

Advocated, diyar, App. p. 350 (15): Cassel, App.
pp. 602-8.

not Advocated without further experience, Webb,
App. pp. H90-1,

Desirable, if gold and sterling the same, Camp-
bell T641-65 Bengal Chamber of Commerce,
App. pp. 278.9.

Tnternal prices would automatically follow world
prices, Bau T268.60.

Premature at present, Chablani 215175, 2238.44,
2301.23, 2341, App. pp. 03-4.

in Termx of gold bullion, advantages of, Chablani,
App. pp. 95-6,

U.S.A. monetary poliey in connection with, ques-
tion of, Blackett 13; McWatters 736, App
p. 30 (e Denning 11462 Kisch 10810, App.
p. 467,

Unwise while other eountries were not on pold
hacis, Blackett, 13,

no Urgent necessity for, Tawerence, App. p. 249 (8.

chould Wait wntil Furopean prices stabilised, Addis
15724.831,  18734.5,  13785.98, 14188-433,
145468,

Statutory fixation of gold import and export rotes
advocated, Blackeft 0089-93, 10024,
System, se¢ Policy and Systemn ahove,
Temporary rate, fixing of :
if Adopted should be retained until permnnent rate
fixed, Hasu 2041,
if Adopted, menn rate prevailing during last six or
twelve months suggested, Basu 2082.3, 2040.
not Advocated, Basu 2029.33, 2008, 2042-6, 207284,
2112-5.
Considerations in connection with, Basu 2020-81.
Undertaking, through Imperial Bank, to buy and sell,
at rates approximately equal to par of exchange,
proposal, Vakil 8944-8, App. Pp. 181, 186.
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Exchange, rate of—continued.

Value of rupee too high compared with American"ﬂ

dollar, Sassoon B5013-5; Bombay Millowners’
Association, App. p. 207, )

Variation with price of silver, no objection from point
of view of internal prices, J. 4. Wadia 5354, 5355,
5371, 5376,

recent Weakness and offer to sell reverse councils,
Reed 14690, 14697-9, 14716-20, 14759-63, 14829-
82,

Excharige Banks:

Deposits, 1919-28, Kisch, App. 476 (G).

Deposits and cash balances, 1919, 1920, nisch, App.
p. 490.

Insurance of, against risk of rise in exchange,
McWatters App. pp. 11-12 (7b).

Position of, should be considered in comnection with
establishment  of Central Bank, Brunyate
11436-8.

Sterling sales by, Kisch 11734-5, 11769-81, App. p.
183 (9) note. : _

Exchange Reserve In India, suggestion, Busu, App.
p. 86.

Finanola! policy, must be controlled by Government
of India, not from London, Rau 7347, App. p. 272.

Finanoial year, Chamberlain Commission recomtnen-
dation, comments by Secretary of State for India,
1914, App. p. 621 (j).

Fisher system:
not Advocated, Rau, App. p. 268.
as Alternative to gold standard, Amibedkar 6073-4
App. p. 286 (8).

Floating Debt:
Extinguished, Kisch, App. p. 457 (2B): Blackett, 5;
Mc¢Watters, 393,
Redemption by July 1924, Kisch, App. p. 445 (8).

Foodgrains, Prices:
Connection with exchange, question of, Shivpratap
Joshi 6381-406, 6461-72, 6495.
Increase above pre-war and comparison with prices
generally, McWatters, App. pp. 89-40.
Low in comparison to other prices at present, Blackett
111-2.

Foreign coin, import restrictions, removal, June 1920,
McWatters, App. p. 16 (14).

Foreign Debt:
Burden would be decreased by restoration of 1/4 rate
of exchange, Balkrishna 5249.51, 5262-8, 5298.9.
Burden would be increased by higher exchange, Dalal
4930-3, 4943-6, 4952-65.
Burden of, little affected by level of exchange, J. 4.
Wadia 5878-81, 5887,

FORRESTER, J. McK., statement, App. pp. 395-7.

Fowler Commitiee, 1898:
Attitude re gold currency, Kisch, 10940-8, 11148-58.
Mistake made by, Bhatnagar, App. p. 108.
Quoted re gold in circulation and recommendation of,
Madon, App. p. 146,
Recommendations, Wadia, Joski, App. pp. 187, 192;
‘ Indian Merchants’ Chamber, App. p. 196 (8);
Venkatapatiraju, App. p. 258.
Exteut to which carried out, Venkatapatiraju, App.
pp. 268-9.
References, 6094, 6119, 6128.9, 11917-21, 14067-72,
14086.95, 14654, App. pp: 242 (18), 305, 806, 812,
318, 815 (11), 884, 300 (7), 402.

Franoe:
Currency system and position, Blacket! 558; Kisch
10902-3.

Drices, sco that title.

GENNINGS, J. F., J.P., Acting Director, Labour
Office, Bombay.
Agricultural wages, App.pp. 368-78.

14846

Genoa Conference:
Recommendations, see International FExchange
Standard.
Reference, Lawrence, App. p. 248 (8).

Germany:

Gold absorption and position, Bradbury, 14207, 14246;
Strong, Sprague 15529-85.

Gold currency position, Kisch 10093,

Gold reserves, Hoberts App. p. 546.

Gold standard, adoption of, and results, Hamilton
10756-8; Gregory 12791-2, 12875, App. p. 514 /6);
Addis 13819-23; Hollander 15232 (v); Morgan,
App. p. 606.

Prices, see that title,

GHOSE, J., see Sarkar, Nalini Ranjan and Ghose, J.,
0082-9248, App. pp. 336-9.

Gold :
see also Gold Currency and Sovereigns.
Absorption of : Balkrishna, App. pp. 227-9; Kitchin,
App. p. 8306.
four years to March 1914, Wilson, App. p. 576.
during War period, Wilson, App. p. 576.
Question of, in connection with exchange stabilisa-
tion, Kisch, App. p. 461 (5).
Absorption, and percentage of world's output,
1851-60 to 1911-20, Balkrishna, App. p. 228.
Basis, advocated, Brunyale, App. p. 497 (4).
as Basis of credit in future, question of, Kilchin
13553-65, 13606, 15654-60.
Bullion, Dealings in :
Effect of gold currency on, M. Premchand 4745-9,
4756.
Nature of, and position re, M. Premchand 4768-77.
Coin :
Dealing in, at a premium, prohibition removal,
February 1920, McWatters, App. p. 16 (14).
Imports, 1st January 1924 to 30th September 1925,
Bombay Chamber of Commerce, App. p. 144.
Legal tender, cessation, Government of India
Ordinance, June 1920, Kisch, App. p. 454
(App. III). -
Melting of, restrictions, removal 1920, Kisch, App.
p. 444 (5).
Melting of, for ornaments, remedy, Sinka, App. p.
273 (7).
Sweating of, Willis 1710-1, 174§, 1748.50,
should Tend to decrease and disappear, Willis
1739, 1753-5, 1758, 1773-81.
Use of, for other than currency purposes illegal
from 20th June, 1917, to Feb. 1920, McWatters,
App. pp. 12 (7d), 16 (14).
Consumption : .
1835-89 to 1925, Burgess 15290, Table 3.
1915.25, Kitchin, App. pp. 519, 539,
Industrial, effect of prices on, Kitchin 134359,
World industrial consumption, 1921, 1922, Gregory,
12736-9, App. p. 512 (3).
of World's supply and world's stock of gold money,
in different periods since 1498, Kitchin, App.

pp. 521, 584.
Consumption tax on, proposal dropped, Khaitan
8203-4. ‘

Demand for Monetary purposes :
Future, question of, Burgess 15290 (v, vii).
World, Burgess 156290 (iv). )
Divorcement from sterling :
in Future :

Adoption of gold in circulation would not avoid
consideration of policy in event of, Kisch
11056-62, 11072-7 App. 1, p. 460,

Anticipated, Chabldni 2178-83 App. pp. 94.5.

Possible but improbable, Hamilton 10620, 10658.

ible Remedies, Blackett 9992-9, 10046-7 ; Kisch
11267-70, 11275, 11281, 11483.
Economy in use of:
through Co-operation of Central Banks of Europe,
possibility, Addis 18696. o
Importance of, Kitchin 184028, 13423, 18424.7,
185104 ; Roberts, App. p. 546; Cassel, App.
pp. 597-8. :
possible Measures for, Kitchin 18482, 18607-18;
Roberts 15077, 15108-18.
EXPOﬁ» 1921-22, Wilson, APP- P 578.
Hoarding of, ses that title. Do
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Gold—continued.
Minting of, in India—continued.
may be Possible in the future with further experi-

Gold—continued.
Lssue of—continued.

Gold—continued. Gold—continued.
Lmports : Tsxue of ¢

1835-1919, Wilson, App. p. 578. for Kxport only :

1871-1830 to 1911-20, net, Balkrishna, App. p. 227.

Net, since 1898-99, McVatters, App. pp. 22-3 (25,
20).

1909-10 to 1924.25, on Government account, App.
p. 77.

1014-19, Balkrishna, App. p. 227,

1919-20, Wilson, App. p. 578.

1920-21, Wilson App. p. 578.

191920 to 192425, Marwari Trades .ssoctation App.
p. 310 (17).

1922, from U.K., Wilson App. p. 578.

192223, 1923-24, 1924-25, Kisch App. p. 461 (5).

1924, 74 crores, used for ornaments and social and
religious purposes, Kamaiya 8322-39.

1st January 1924 to 30th Septemmber 1925, Bombay
Chamber of Commerce App. p. 144,

Net, 1925, Roberts App. p. 547.

Arrears now made up and demand likely to be
normal in future, Lewrence 6669-71, App. p.
248 (6).

Averages of five years ending 1913-14, 1918-9, 1923.
‘ié, and 1923-24, 1924.25, Bulkrishne App. p.
221.

fiffect on: )

of Gold standard, Madon 4469.

would be Reduced if gold currency introduced,
Mehia 6564-6.

ot 2/ rate on, McWatlers T15-7.

Inormous imports in recent years owing to rise in
exchange, bad effect on industries, Dalal,
5001-6, App. p. 203 (5.

in  Excess of requirements Banthiye 8668-77;
Kitchin  13499-506, 135046, App. p. 5193
Marwari Trades Association App. p. 810-1.

5 per cent. depreciation, Bualkrishne App. p. 227.

under lLicence, acquisition rate, Goverument of
India aunouncement February 1920, Kisch
App. pp. 451-2 (App. 1. 2).

Froportions used for ornaments cte. and for hoards,
Gyan Chand 2851.2.

Reduetion after 1924-25, Kitchin 13632-40.

probable Reduction, Kifchin 13375-8, App. p. 520,

Rectriction :

not Involved in gold standard scheme, Denning
1490-2.

Removal, June 1920, McWatters, App. p. 16
(13ii), (14): Kisch, App. pp. 444 (5), 453
(App. 111).

Sale to Governmnent only, at stated price, Ordinance
of 29th June, 1917, McWatters, App. p. 12 (Te).

Saturation of India impossible, Dalal 4824-32, A'pp.
p. 203 (5).

Unlimited aceeptance of imported gold at par, pro-
posal, Brunyate 11352-4, App. p. 501 (21A).

during War, Wilson, App. p. 578,

Import and export:

Free, advocated, Ramaiya, App. p. 801; Chitnis,
App. p. 400.

Private, 1909-10 to 1925-26, Kisch, App. p. 465
(App. IV).

Unrestricted import at upper gold point and
unrestricted export at lower gold point or
cquivalent gold funds, statutory obligation, pro-
posal approved, Gubbay 12508-11,

for Various countries :

1900.7, Burgess 15290, Table 2.
1900-26, Burgess 15290, Table 2.

Inercased acquisition in order to strengthen reserves,
oppssition not  likely from  America, Hoberts
15165.6,

India’s demand, statistics and estimates, Kitchin
|13306-8, 18499.508 App. pp. 519-20, 539.

Tndian pgivate demand, Gregory 12671, 12879.80,
App. pp. 5112 (3).

lndisé';s‘ ril;’;ht ft%, Khaitan 8009.22, 8092; Indian

amber of Commerce App. pp.
208 Bhatter App. pp. 35%).1%).2 54 (4), 289 (19).

Question of, Kisch 11084.45,

India’s stock of, Wilson App. p. 578.

for Industrial arts, Statistics and estimat itchi
13870.61, 18394.8. App. p.n520. stimates, Kitchin

Advocated, Brunyate 11308, App. p. 499 (12).

Advocated but only at gold export point, Marwari
Chamber of Commerce App. p. 244 (21).

in Bars of 400 ounces cach, proposal, Chitnis
App. p. 400. :

Diftieulty in counection with, but approved if
possible, Ilackett 10031.8, 10048-50, 10116-
21, 10150-3, 10168-9.

Discrimination between  forms  of currency to
have right of convertibility, objection to,
Brunyate 11839-50.

and at Gold point only, statutory obligation
proposed, Madon 3041-4, 3089, 8670-5,
3780-1, App. pp. 159, 166 (7).

serious Misunderstanding by people not antici-
pated, Blackett 10125-9, 10135,

Molur notes convertible into gold for export
only, might be possible, Blackett 10051.6.

Obligation on Government to scll, for export,
or to give equivalent in London, proposal,
Nicoll 13852-65, 13936-42.

Possibility, Nicoll 18861.8.

Proposal, Bhatnager 2557-70; Burma India
Chamber of Commerce App. p. 877 ().

in Times of adverse exchange, proposal, Putel

App. pp. 232, 285.

Gold bars w minimum amount for any purposcs,
proposal for, under gold exchange standard,
not considered necessary Hamilton 10572-80.

againsg Local currency :

Full, amount of reserve required befure, Jevons
9375.6, 9386.

for Notes, ostimato us to amount required,
impossibility, Kisch App. p. 467,

Obligation :

Advoeated, Shahant App. p. 412 (8).

not Advocated, Karachi Chamber of Commerce
App. p. 383 (6).

not Advocated at present Mehta 6511-8; Aiyar
9892, 0924, 0031, 9933; Webb App. p. 592.

sfter Certain poriod desirable, Madon 3590-608.

should be Left to discretion of lmperial Bank,
Wacha App. p. 888 (5b).

within One year of introduction of gold standard
proposed, Patel 5801-6.

Price of gold would be stabilised, Banthiye
8678.82.

Question of offecs, Blackett 10138-42, 10172-81.

should not be Undertaken until sufficient gold
sccumulated, Dalal 4892.3, 4981.8, App.
p. 208 (22).

Optional, proposals, Madon 3568-78, 8589-90,
3780.1, App. p. 166 (8); K. Premchand 4668.
75; Patel 5649.561; lau T7824; Indian
Chamber of Commerce App. p. 242 (22).

Optional  during  transition stage, und then
obligatory, proposal, Jevons 9288, 9201, 9310,
w375, 9879, 9898,

Proposal, Burma India Chamber of Commerce
App. p. 877 (b).

for Rupees:

Advocated, Vcnkatapatin(zju 7127, App. p. 264;
Indian Chamber of Commerce App. p. 287
(11); Das App. p. 414 (6).

free Convertibility into gold bullion at 1/4 gold
advocated, Chablani, 2289-300, 2477-614
2364.6, 2400.18, App. pp. 97, 98-9, 100.

** Corner ' by confcderacies or wyndicates of
bullion dealers, speculators und stockjobbers
musé be guarded against, Wacha App-
p. 888 (bb).

Discretionary power only, advocated, Wacha
App. p. 889 (6a).

Extent to which rupees will be brought for,
Banerjea 6890-1, 6915.26, 6983, 7085-6.

Full convertibility :

Advocated, Indian Chamber of Commerce
App. pp. 287 (11) 202 (22, 28).

Advocated when gold reserve sufficicut
Rau App. p. 271 (VIII).

not Advocated until adequate gold rescrves
built up, Wadia, Joshi 4822-8, App-
p. 104,

against Local currency—continued.
for Rupees—continued.
Yull convertibility—continued. )
not Advocated without further cxperience,
Strong 15416 (xxiv).
Advocated ultimately but not feasible at
present, K. Premchand, M. Premchand
4631-5, App. p. 201 (6.
Necessary to give confidence, Khaitan 8005-8,
8172-481.
Suggestion and question as to amount of
rupees likely to remain in circulation,
Blackett 229-88.

Full Obligation could not be accepted as gold
standard reserve not held entircly in gold,
Banerjea 6891-7.

Policy of, advocated, Bengal National Chamber
of Commerce App. p. 839 (13).

Proposal, Campbell 7919; Cannan 13247-51,
App. p. b17 (5); DBengal Chamber of
Commerce App. p. 282. )

Proposal for, by stages, Connan 13266-70,
13306-14, App. p. 518 (6).

Rush for gold would reslt at first, K. Prem.
chand, M. Premche d 4631-35, 4639-40,
4670.4.

Undertsking to convert, into gold or sterling,
advocated during transition period before
establishient of gold standard, Grantham
3312-6; Bombay Chamber of Commerce,
App. p. 139 (12).

Operations would bo largely carricd out through
bullion dealers, Vakil 3955.

Minting of, in India :

Advocated, and proposals re facilities to public,
Wadia, Joshi 4324, App. p. 194; Madon 4473,
App. p. 166; Shah 8759-60, App. pp. 315 (67),
320 (19-20); Jevons 9288-00, D332.5, 9375, 9384,
App. pp. 840 (10), 343 (28); Aiyar 9904;
Cannan’ 13316, App. p. 518 (6); Kced 14823;
Indian Merchants' Chamber App. p. 197 (9);
Dalal App. p. 206 (21); Bombay plillowners’
Association App. p. 208; Balkrishna App.
p. 226; Patel App. p. 234; Ambedkar App.
p. 287 (6); Marwari Chamber of Commerce
App. p. 244 (20); Banerjes App. p. 255 (20);
Venkatapatiraju App. pp. 263 (49), 264; Rau
App. p. 271; Chakravarti App. p. 283; Indian
Chamber of Commerce App. pp- 287 (11), 292
(22); Marwari Trades Association App. p. 311
(19); Bengal National Chamber of Cqmmc(ce
App. pp. 887 (1, 3), 338 (12); Karachi Indian
Merchants’ Association App. p. 384; Pochk-
hanawals App. p. 885; Junnarkar App. p. 3¥4
(6); Wacha App. pp. 368-0 (0); Se¢thna App.
p. 407; Shahani App. p. 412 (6); Das App.
p. 414 (6); Uregory App. pp. 513 (6), 514 (8).

Advocated, if cost less than in London, .bub
approved if cost not out of all comparison
Campbell 7689-700, 76824.6; Bengal Chamber
of Commerce App. p. 281. )

not Advocated, Blackett 10025.803 Chablani App.
. 100.

not deocnted in combination with unlimited legal
tender of rupee, Nicoll 14107-27.

at Bombay only, proposal, Shah, 9049.55, App. p-
315 (8). )

at Bombay Mint, see that title. ) .

Demand for branch of Royal Mint in India,
probable, Kisch App. p. 461 (6). )

Freo exchange of gold bars for sovereigns and vice
vorsa, at reasonable charge, proposal,
Premchand, M. Premchand 4641, App. p. 201

(0).

Mint ghould be established at Bombay open only
to Government up to 81st March 1928, then to
public also, Balkrishna App. pp- 210, 218.

not Objected to, it desired by people, Kisch 10807,
10970.7, 10987.90, App. p. 466.

Objection to, and danger of redundancy of currency,
Gubbay 12401.28. o

Opposition by British Government }’enkwtapatmyu
App. p. 259 (28, 29); Marwari Trades Associa-

tion App. pp. 805-6; Jevons App. p. 848 (28).
14846 :

ence, Strong 15416 (xxiii).

Public would bring gold for coinage, Banerjea $842-
4; Chakrararti 7970.

Question of, Norman 14529-87.

Recommendations of Babington-Smith Committee
should be carried out, Burma India Chamber
of Commerce App. p. 878,

Return of gold from hoards, argument not agreed
with, Ramaiya App. p. 300.

of Sovereign and half-sovereign in India advocated,
Aiyar App. p. 356 (33).

Statutory obligation to give gold coin in exchange
for gold bullion on payment of seigniorage to
cover minting charge, proposal, Denning App.
p. 52.

Comment on, Kisch App. p. 475 (3B).

Unnecessary McWatters App. p 16 (181i, iii).

Monetary gold stocks of various countries, 1913 and
1925, Burgess 15290, Table 4; Sprague 15293 (i).

Movement of, restrictions on, 1916 to 1919, M cWatters
App. p- 13.

Obligation on Government to buy at fixed rate and
to sell gold or equivalent for export at fixed rate
approved, British Erchange Banks App. p. 544
().

Premium on, 1920, Kisch App. p. 444 (5).

Prices :

1905-1925, 15238 (v).

1913, 1920, 1922, 1923, Wilson App. p. 584.

1925, Wilson App. p. 585.

Future course of, Chablani 2151, 2164-75, 2192-218,
2239.44, App. pp. 93-4; Vakil 3974.5, App.
p. 183: Joshi, Wadia 4248.9, 43724, App.
p. 193 (29); Ambedkar 6089-90; Ramaiya 8441
App. pp. 304-5;  Blackett 10330, 10351-53;
Hamilton 10598-9; Gregory 12664-5, App.
p. 512 (4); Cannan 13221.6, App. p. 516 (2);
Balkrishna App. p. 228; Aiyar App. p. 352
(18).

Connection with rate at which exchange to be
fixed, Aiyar App. p. 352 (18).

Connection of U.S. monetary policy with,
Ramaiva 8282, App. pp. 304 (20), 305 (21).

Movements, 1924, 1925, Wilson App. p. 586.

Regulation by international action, question of
possibility of, in future, and dependence on
attitude of Federal Reserve Board, Keynes
13076-81.

Regulation and stabilisation of world prices by
international co-operation, propossl, Ramaiya
App. p. 305.

Statutory selling price as well as statulory buying
price, question of, Keynes 13162.8, 13196.7.

Production :

1900-25, by countries, hHurgess 15290, Table 1.

1915-25, Kitchin App. pp. 519, 589; Hoberts App.
». 546.

Distvll'ibut-ion of world’s total production, end of
1834, end of 1873, end of 1913 and end of 1924,
Kisch App. pp. 528, 538.

Effect on prices, Keynes 18074; Sprague 15298,
15299. .

not Equal to normal annual required increase,
Cassel App. pp. 595-7.

Future possibilities must be considered in fixing
rate of exchange Rau 7399-40.

Future prospects, Gregory 12660-8, App. p. 511 (8);
Cannan 13221.6, App. p. D16 (2); Kitchin
13366.440, 13501.3, 18614-8, App. p. 526;
Addis 15606, 13827-30; Roberts App. p. 546.

slight Increase, in past few years, Burgess 15290
(p. 146).

Increase needed to keep pace with ecconomic
development, Kifchin 13428-30, 13399-403,
13400-23, 13440, App. pp. 521-6.

Working costs, prospects, Kitchin 18482,

Purchases :

by Currency suthorities, proposed method, Madon
3806-12, App. p- 169. ’ -

by Government, price should be fixed by executive
order from time to time, Keynes 18070-2.

B4
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Gold Currency—continucd.
Circulution-—continued.

proposed Measures for introduction into; Jevons

V288-321, V875-9, 9415, App. p. 340 (10). 3

Gold—continued.
Purchases—continued. *
Propusal, Balkrishna App. p. 218,

Gold oertificates:
Proposal, Venkatapatiraju 7194,

Scheme,  Sassoon 30765 Gregory 12698, 1270411, l Wwia 5489, 5445,

Rate for acquisition of gold imports on private
account, fixing of, 15th September 1919
McWuatters App. p. 13.

from South Africa and Australia, McVatters App.
p. 12 (7e).

by Telegraphic transfers against deposit at Ottawa
Mint of gold coin or bullion, 18th July to 15th
September 1919, McWatters App. pp. 12-13
(Te).

Tele-;?vraphic transfers sold by competitive tender
in New York, 22nd August to October 1919
McWuatters App. p. 13,

U.5.A. embargo on export removed 9th June 1918,
McWatters App. p. 12 (o).

Purchases and sales should be through brokers in
India, Forrester App. p. 897,

Purcbusing power of, fall in, about 1853 to 1873 and
rise 1873 to 1896, causes, Cunnen 18303-5.

Refinery :

Advocated, Bunorjea App. p. 255 (20).

]%ombay refinery adeqyuate, Willis 1856, 1857, 1859,

Caleutta, no real demand for, Williy 1856-7, 1859.

) Profit made, Willis 1870,

in Reserve and not in circulation :

more Efficient, Kitchin 13498.5, 13510A; Roberts
15096 ; Kisch App. p. 466,

Needed in all countrics at present, Addis 13687
Norman 13691,

Reserves, increase proposed, Nicoll 1391927, 13945
140785 British Exchange Bunks, App. p. 544 (8 ’

Reserves, world : ! AP b BH )

in Centrul8 Banks, 1913 and 1921 Balkrishna App.
p- 228.

Distribution and effect of the War, Roberts, App.
pp. 846.7,

Increase and future needs, Roberts 15078, App. p.
546.

Iiosit»ion in different countries Bradbury 14247.8.

Unnecessary with perfect international ¢o-opera-
tion, Kcynes 13080,

Resources of India, waste of, during the War,
Bhatnagar, App. p. 109.

Sales :

by vaernment 1919-20," MeWutters App. p. 13;
Kisch App. p. 444 (5).

19.20', McWatters App. p. 16 (13 i).

”antration as to quantity, proposal, Vakil 3945,

Silver or notes should only be given for, during
transition period, within limits of existing
_cl;culation, Gregory, 120696.703, App. p. 514 (6
iv), .

Stocks held by dealers cte., no statistics available,
Madon 4498-508.

future  Supply, Chablani 2173, App. p. 984;
Ambedkar 6086-90,

Tendered fqr notes, corresponding portion of invest-
ment in  paper currency reserve  should  be
cancelled, Gregory 12704-11, App. p. 514 (8).

Tendering of, to Government, question of, with 2/.
rate, Addis 14404-12, 14457.63.

World's demand :

Adjustment of supply, Keynes 12933, 13073,

- Estimate for 5 years to 1920 and to 1934, Kitchin

13373, App. p. 520,
Relation between supply and, Kitchin A
p. 519.21. b e

World supply :

Connection with general level of prices, Cussel App.
p. 394.5,
India’s shave of, (Gyan Chand 2853.77.

World values,. uncertainties o, owing to possibility

of change in Amcrican monetary poliey, (Grantham

31411.-}'?, Bombay Chamber of Commerce, App.

Gold bill system advocated, Basu 1910.7 i
Rt 85.6,, ot su s 1950-8, Apyp.

Gold or silver cotn, uge of, otherwise than a8 currency,

prohibition, 1915, and removal 1920, App. p. 452.

12762.4, 12823.8, App. p. 515 (10): lombay
Millwners’ ssuciation App. pp. 207, 208-10.

Gold Currenoy :

See also Sovercigns.

some Absorption (passing out of cireulation) possible
at first, Banthiye 8524-9.

ready Acceptance anticipated in certain parts, Jevons
0319,

Adoption a matter for India to decide, Strong 15515-7.

only Advantage the political ome of placating Indian
opinion, Keynes 12922, 12927, 1:3171-6.

Advoeated, Vakil 4088-4; Patel 5501, 5642, App. pp.
234, 285; Ambedkar 607591, App. pp. 286-7;
Venkatapatiraju 7086, 7127, App. pp. 261 (40),
262-3; Sinha 7434, App. p. 272; Chakravarti 7925,
P47, App. p. 288; Banthiya 84905 Murray 9691;
Bombay Chamber of Commerce App. pp. 187-8,
Madon App. pp. 167, 166; Vakil App. p. 185;
Indian  Merchants’ Chamber App. pp. 196-7;
-Marwari Chamber of Commerce App. p. 244 (18);
Marwari Trades Association App. pp. 806, 807;
Bengal  Notional Chamber of Commerce App.
pp. 336-7 (1), 838 (5); Burma India Chamber of
Commerce App. p. 878; Karachi Indian Mer-
chunts’ Assoctation App. p. 384; Pochkhanawela,
App. p. 8855 Bhatter, App. p. 390 (6, 7, 9, 10);
Sethna, App. 406, 407.

Advoeated owing to demand for, Reed 14859-64.

Advocated as step towards paper curreney backed with
gold systemn, Aiyar 9892, 8899-000,

Advoeated, but circulation should not be encouraged,
J. A, Wadia 5537-9, App. p. 230,

Advocated, when sufficient gold availuble, in order
to mect popular demand, but not considered
cconomically ndvantageous, (Jubbay 12305, 12309-
12, 12431-8, 12519, 12535-6.

not Advocated, Basu 1989, 2006-8; Chablani 2487-46,
2464.81, App. p. 100; Brunyate 11379, App. pp.
1978 (8); Punjab (hamber of Commerce App.
p. 430,

not Advovated at present but should be aimed at,
Webb App. pp. 592, 598.

Amonnt of gold required :

Estimate, J. A. Wadia 5401, 5405.0, 5428; Patel
5961.5.
Uncertainty, Kisch 115957,

estimated Amount of Rupee. currency required,
Willis 1821.4.

Approved by commercial community, Bombay
Chamber of Commeres App. p. 187.

Arguments put forward against, reply to, Shah App.
pp. 816.7.

Benefits to be derived, Balkrishna App. pp. 220-4;
Shahani App. p. 410.

Chamberlain Commission  Report, comiuents by
Secretary of State for India, 1914, App.
pp. 618.9,

in Circulation :

not Advocated and not necessary under gold
standard, Ramaiya 8291-4, App. p. 300,
Availability of, for support of exchange, Blacket!
45861, (irantham 8208.18, B8274.7, 38562.6;
Dalal 4888.9; Bombay Chamber of Commerce
App. p. 188 (8); Marwari Chamber of Com-
merce App. p. 244 (18); Shahani App. p. 411
Dependence on mentality of the public, Norman
14477.8.
Doubted, Brunyate 11800, App. p. 408 (6).
Question of, Gregory 12751.7, 12898.5.
less Useful than gold in reserve, .liyar App.
p. 356 (88).
Useless, Addis 13688; Punjab Chamber of Come
.merce App. p. 480.
Objections to, Kisch 1008K.

Circulation ;

Extent, question as to, IVillis 1802; Bhatnagar

2088; Madon B8587.8, 44056.61, 4468; Balk-

richng 5212.8, App. p. 217; Banerjea 6827.82,
6085-0, 7010, App. p. 268-4; HRan 7849, App.
p. 270; Jevons 988G: Kisch 10807; Cannan
13288.5, 18881.2, 18855-7, App. pp. 516 (2).
518 (7); Kitohin 18521; Sinha App. p. 278 (6-7).

probable Results, and amount would not be large
after the first, Murray 9692-5, 9698,

not in Cireulation, support of exchange by, in times
of crisis, Shah 8778-82, App. p. 317.

Contracting capacity greater than that of rupec
currency, Grantham 8167-71; Bombay Chember
Jof Commerce App. p. 138.

Conversion of present currency into, possibility of,
with present reserves, Wadia, Joshi 4827-42, App.
p. 195.

Cost ;

Estimate, Sinha 7487-44, 7545-8, App. pp. 273,
276-7; Kisch 10820-2, 10921-5, App. p. 468;
Keynes 12074, 12978.

Criticism of, Kisch 10820.2, 10921-5, App. p. 468.

Exaggerated by Chamberlain Commission; Sinha
App. p. 278 (b).

Demand for gold :

possible Disturbing effect on gold prices, Kisch
10808.9, App. 467.

50 erores as initial, doubt re, Kisch 10784,

110 crores as total amount, question of, Kisch
10785-6.

Uncertainty as to, Brunyate 11809-11, 11459-70
App. p. 499 (11) (18).

not Desirable under gold exchange standard, Murray
9686-90.

Desirable in order to give confidence, Naranji 4541-8;
Patel 57564-85; Rau 7386, 7849, 7875; Khaitan
B005.8, B043-5, B159-61, 817281, 8217, 8247;

" Banthiye 8547-51, 8660-3, 8678.82; Dlackett

10007; Indian Chamber of Commerce App. pp.
280-90; Marwari Trades Association App. pp.
806 (38), 807 (6); Burma India Chamber of Com-
nigrce App. p. 878; Shahani App. p. 410.

aud temporary Diminution of note and silver circula-
tion advocated during transition to gold standard,
Gregory 12636-42. :

Drawbacks of, Addis 18686-7,

Iiffects

Additiona! demund for gold, Ramaiya 8412.8.

1/4 rate of exchange would result from, Patel
5691-6.

Coins would disappear from circulation in rural
districts, Ramaiyae 8292.4, 8326-48, App. pp.
800-1.

Coins would probably filter through to other parts
of Asia, Nicoll 14005-28; Cassel App. p. 600.

Confidence in currency system would be restored,
Vakil 3926-7, 41562-8, App. p. 180.

Confidence would be increased and investment
cncouraged, Blackett 10274, 10276,

Confidence in notes will be increased by, after a time
and gold coin ltss required, Patel 5952.5.

in Decressing value of silver, seriousness of, Keynes
12065.78, 18141-50, 18189-98.

Demand for gold would decrease after the first,
Dalal 4984-5.

Displacement of rupees, not notes, after the first,
Shah 8788-4, App. p. 817.

greater Blasticity of ourrency, question of,
Hamilton 10665-7.

Gold will be brought for coinage, Venkatapatiraju
7001-8, 7216-26; Khaitan 8100; Banthiya
8542.8.

Doubted, Kisch 10790-1.

on Hoarding, Willis 1812-8, 1816.8, 1825.38; Vakil
4068.6; J. A, Wadia 5409; Patel 5652-4; Mehta
8567-8, 6570-5; Lawrence 6712.3; Venkata-
patiraju  7001-8; Khaitan 8019; Banthiya
8542.8; Blackett 10247, 10267, 10273, 10326-8,
10868-4; Kisch 10790-1; Brunyate 11464;
Gubbay 12537; Keynes 12922-6, 131385;
Kitchin 18497, 18515-82; Addis 13087,
Balkrishna App. pp. 222-8; Indian Chamber of
Commerce App. p.r 290 (16); Shahani App.
pp. 410, 411; Egst India Section, London
Chamber of Commerce App. p. 508.

Import of gold would be reduced, Mehta 6584-6.

Inflation of currency snd objection to, Karachi
Chamber of Commerce App. p. 882 (6).

lovestinent in things other than precious inetals
would be encouraged, Patel 5751.85; 8. Joshi
6369-80; Indian Chamber of Comunerce App.
p. 290 (1v).

Less bullion would be imported into interior,
Naranji 4545,

Melting and kesping of gold for social uses in rural
districts, with consequent rise in prices,
Ramaiya 8292-4, 8326-48, App. pp. 300-1.

on Note circulation, Denning 1387-90; Grantham,
Brent 8292-6, 8381-8, 8347-51; Vakil 3965.-7;
Chakravarti 7964-9; Kisch 10788-9, 10879-80,
11022-33; Brunyate 11811, 11464.70, Keynes
13036-40 ; Cannan 18246 ; Nicoll 13927-9, 13995-
4008 ; Shahani App. p. 411.

Replacement of rupees in circulation to any great
extent doubted, Willis 1813, 1820.

Rush for gold on introduction of, question as to pro-
bable extent of, Denning 1825-54, 1377, 1409.

Saving and investment habits would be encouraged,
Patel 5623-4.

Stabilisation of prices, Patel 5605-22.

Encouragement : )

not Desirable, Hamilton 10564.

Factors to be considered, Denning App. p. 56.

Encouragement of desire not advocated, Gubbay
12312, 12400.

not an Essential feature of gold stendard, Blackett
354-.8; McWalters 874-6; Denning 1646, App.
p. 52 (7); Kisch 10807, 10857 ; Brunyate 11868-82,
App. p. 498 (6); Gregory 12016.7, App. p. 513
(6) ; DBradbury 14196.8; Strong 15229 (iii) ;
Sprague 15318; Bhatnager App. p. 106; Gyan
Chand App. p. 121; Wacha App. p. 887 (2);
Chitnis App. pp. 898, 399; Roberts App. p. 549;
Cassel App. p. 608,

Facilities proposed, Brunyate 11807, 11418-28, App.
p- 499 (12).

not Favoured, Willis 1751, 1885-91.

Fowler Committee attitude, but distinction from
Finance Department's proposals, Kisokh 10940-8,
11148-58.

Gold reserves would have to be as substantial as under
gold standard without gold currency, Norman
14479-81. .

Hoarding of, not likely to any large extent, Madon
8781.

Impossibility of, at present, and all available gold
should go into reserve, Gubbay 12305.8, 124089,
12415-25.

Indian demand for : British Ezchange Banks App. p.
544 (8).

Difficulty of ascertaining, Secretary of State for
India, 1914, App. p. 619 (b).

Reasons for, Keynes 18041-2.

Strength of, Cannan 18212-8, App. p. 515 (1).
Indisn demand for and sentiment would be satisfied
by, Gregory 12640, 12776.7, 12834, 12868-74.
Indian Finance Department's scheme, criticisms,

Brunyate 11309.12, App. p. 499 (18).

Indian sentiment in favour of, Hamilton App. p. 358
. ‘

Internal convertibility, advantage of, for stability of
internsl prices, Balkrishna 5144-54.

Introduction of :

Abandonment of scheme, Basu App. p. 89;
Bhatnagar App. p. 106-7.

Active measures not advocated, Baenserjea 6827.8
7046-50, App. p. 284 ((10).

Failure of previous attempts, Gyan Chand 2766,
2833-8; Madon 3576; Indian Chamber of Com.
merce App. p. 284 (2).

possible Fiasco, Keynes 12974.7.

Forcible, objected to, Brunyate 11888.9, App. p. 499
(11). ’

by Gradual method of discontinuing issue bf rupees,
proposal, Brunyate 11811.6, 11890-4, App. p.
499 (13). :

by Gradual stages: =~ = i

Advantages of, but difficulty, Hamilton 10683-

47, 10724-80. @

AL\ 6.2 N2kl
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Gold Currency—continued.
Introduction of—continued.
by Gradual stages—continued.

Necessary, owing to strength of hoarding habit,
K. Premchand, M. Prenchand 4629-86,
4642-5, 466475, App. p. 201 (6).

Scheme for, Gubbay 12439-42.

Immediate, not advocated, British Lxchange Banks
App. p. 544 (1).

lmmediate announcement of policy proposed,
Marwari Trades Association App. p. 811 (19).

proposed Measures for, Madon 8603-753: J. A.
Wadia 5409-10; Patel 5644-51; Mchta 6544-54,
App. p. 247; Campbell, Rushforth 7708.14.
7905-14; Aiyar 9900-18, 9927-81; Cannan
13252.97, 13306.14, 18320.9, App. pp. 517-8
((g), 7); Reed 14818-28; Shahani App. p. 412

by Natural processes advocated, Gubbay 12815,
12429, 12431.3.

when €100 million accumulated, criticism of pro-
posal, Kisch 11595.7,

Steps towards, proposal, Bhatnagar 2625.38, 2684.
94, App. pp. 109-11.

Introduction of element of uncertainty by, should be
considered in connection with stabilisation ques.
tion, Kisch 10810-4, App. p. 467.

Issue of, in cases of emergency, proposal, Kisch

4 10826-8, 10975, 10978.83, 10985-7, App. 466,

if Issued to too great extent will be melted or
hoarded, Rau 7350-1.

full Legal tender advocated, Gregory App. pp. 51

. ey » Gregory App. pp. 513

Necessary  for  development  of i
8()()9.)’13. p country, Khaitan

Necessary with gold standard, Sarkar 9217.9.

Necessary until people more educated and civilised
Mehta 6629, App. p. 246.

not & Necessary part of proposed cxchange standard,
Blackett 10025-30, 10131-49.

not a Necessary step towards ideal of notes as sole
full legal tender, Kisch 10961.7, 11155-6.

Note7é>n proposals for promoting, Kisch App. pp. 466-

Objections to: Kisch 10866-9, App. pp. 466.71;
Norman 13807; Keynes 12927.978, 18136.8,
13150-65; Spraguc 15298-9, 156313, 15826; Brun-
yate App. pp. 497 (8), 499 (11).

Discrediting of rupee by bullion dealers and buying
up of, at low price, Kisch 10781.3, 11002-3
App. p. 467.

at Present, East India Section, London Chamber
of Commerce, App. p. 593.

Reply to, Shahani App. pp. 410.11.

Objeetions to scheme, Nicoll 18912-6, 13922, 18079.
4023, 14100-27.

Obligatory circulation should not be introduced for
some years, Madon 3652, .

Policy of different countries re, uncertainty re,
Chablani 2151-60, App. p. 94. '

Popular desire for, Khaitan 8022,

Popularity of, J. 4. Wadia 5409, 5411-9, 5423-4, 5538
Shahani App. p. 410,

Popularity of, compared with silver, question of.
Willis 1805-11.

present Position should continue, McWatters 877.80

Position in different countries, Kisch 10991.1001:
Gregory 12820.30: Nicoll 18979.86; Strong
15504.18. '

Preferred by rural population, (rantham $184.8;
Bombay Chamber of Commerce App. p. 188 (5).

Pre-war practice re, and criticism, Madon App. p. 147.

Promotion of, not advocated, McWatters 876-80.

Recommendation by Fowler Committee 1898 but not
by Chamberlain Commission, Madon App. p. 146.

Rupee would continue to be principal coin in circu-
lation, Chitnis App. p. 402.

Rupees still remsining in circulation, question  of
amount, Kisch 10786.7,

Rupees would still be demanded as small current

coin, Gubbay 12802,

Scheme, Denning App. p. 56.

Criticisius, Kisch App. pp. 471.2.

General result, Kisch App. pp. 471-2,

Gold Currency—continued.
Silver would still be bulk of currency, Shah App.
p. 817.
Small change. proposed supply of, from rupees in
hoards, (iregory 1276471, 12803-11, 12907.4.
Specific Indian coin : :
Advoeated, Willis 1672, 1676, 16012, 175664
Campbell 7698, 7701-25 Jevons 9330-1, App.
p. 340 (10); Caennon 13857; Bengal Chamber
of Commerce App. p. 281.
Arguments for, Denning 1615-28, App. p. 5.
Coin minted in India, no objection to if desired by
people, Kisch 10807, 10970-7, 10987.00, App.
p. 466,
Donomination, question of, Keynes 13166-70.
10 Rupee :
Advoeated, (rantham 3261-71; Sinha 7520, App
p. 275; DBombay Chamber of Commerce App.

p. 139 (10).
Neeessity doubted, but would not be objeeted to,
it body of opinion in favour of, Madun 3639-

Proposal, Khaitan 8229-34; Indian Chamber of
Commerce App. p. 289 (15).
Subsidiary coin not objected to, Willis 1721,
Suggested if considered desirable but not con-
sidered necessary personally, Madon  App
p. 157,
Suggested if sovereign considered too high vahae.
Patel App. p. 234.
tho most Suitable unit, Junnarkar App. p. 395 (6.
10 Rs. and 5 Rs., Chitnis App. pp. 403 (1V) 405
(VD).
10 Rs. and possibly 5 Rs.. proposal, Jevons App
pp. 841 (10) 342 (12) 343 (23).
10 and 20 rupees, proposal. Cannan 13357-€0:
Shahkani p. 412 (6).
Rs. 20 and later Rs. 10, proposal, Gregory \pp.
p. 514 (8).
Rs. 20, proposal, Mehta 6547, 656549, 6577, 6619-21,
App. p. 247; Dalal App. p. 206 (6).
probable Effeet of introduetion of, on holding of
sovereigns, Denning 1680.9.
estimated Loss through sweating and wear and tear,
Wiliis 1726.81, 1785.50.
existing Mint could produce, but work shonkd be
kept separato from silver work, Willis 1683-4,
Mohurs :
Advocated, Patel 8644-5,
not Advoeated, Remaiye App. p. 301,
Issue of, 1018, 1919, McWatters, App. p. 12 (Te).
Continuance as legal tonder advoeated, Karachi
Indian Mcrchants® JAusociation, App. p. 384,
Melting of, Willis 1687-90, 1769-71,
Size, ote., comparison with sovercign, Willis
1686-6.
Special purpose of, Willis 1704-8.
Legal tender proposal, Shah App. p. 818 (17).
Minting of, in Bombay, McWattcrs App. p. 12
(Te).
containing 108 grains troy of pure goll and
12 grains troy of alloy, proposal, Shah App.
p. 815 (6) (10-11) App. p. 817.
of Same weight und fineness as sovereign :
Advocated, if sovereign not allowed, [ndian
Mcrchants’ Chamber App. p. 107; Dalal

App. p. 206 (6); Balkrishua App. p. 220,

Venkatapatiraju App. p. 268 (49).

Proposal, Vakil 4012.8, 4008-102, App. pp. 18-
4, 185; 8. Joshi 6450-1; Rau T348.9, App.
p. 271 (VIL); Banthiys 8496; Reed 14821
6; Madon App. p. 1567, 166: Wadia, Josh
App. p. 194; Banerjea App. p. 1545
Marwari Trades Association App. p. 307:
Siah App. p. 821 (80); Bengal National
Chamber of Commerce App. p. 808 (12):
Burma India Chamber of ('ommerce App.

p. 876 (4); Sathna App. p. 4086.

Satisfactory from minting point of view, Willis

1682,

of 10 Rs. and § Hs. proposed when gold standard
effectively  established, Bunthiya 85627;
Marwari Trades Association App. p. 807 (7).

INDEX. 14

Gold Currency—continued.

Specific Indian coin—continued. )
Mohur, half-mobur and quarter-mohur advocated it
sovorcigns not to be minted in India, Dalal
App. p. 206 (7).
Mobur and 2 Mohur pieces (Bs. 10 and Rs. 20)
proposal, Shahani App. p. 412 (b).
would be Popular, Willis 1691-2, 1714-8, 1724,
eason for recoumending, Shahani App. p. 412 (6).
Scheme, Denning 1615-50, App. p. 50.
Size etc., proposals, Willis 1676, 1681, 1709.
Sovereign or, should depend on rate adopted
Murray 9605-8. )
Sovereign preferable, diyar App. p. 856 (83).
Sovereign holdings would not be affected, Willis
1719.20.
probable Use as store of wealth, Willis 1724-5.
Substitutes (bank notes, cheques and bills), effective
use of, dependent on stability of values in terms
of commodities circumstanced by  inter-
changeability for gold, Joshi 4191-2; Wadia, Joshi
App. p. 186. )
possible Substitution for silver in cvent of price of
silver rising aboveé melting-point of rupee, Kisch
11097-9, 11156-8.
Suggestion, Blackelt 229-45. o .
Supply of gold from U.S.A., possibility and question
of effect, Kisch 10808,
Swuating, danger of, Nicoll 18914.
Token, proposal dropped, Khaitan 8208-6.
Undvsirable, Roberts 15079-80, App. pp. 546, 549.
Ultimate, advocated if and when India demands it,
Reed 146545, 14785-41, App. p. 545 (4).
Unpsuitability of, for Indis, as a whole, Bhatnagar
2616-8, App. p. 108; Gyan Chand 2766, App. p.
121; Banthayi 8701-8; Gubbay 12299-308, 12461-4;
Nicoll 18014, 18916,18092; Chitnis App. p. 402;
Ioberts App. p. 549.
extended Use of, encoursgement by psychological
suggested advocated, Adiyar 9894-5, App. p. 856
(29).
Waste of money, Hamilton 10687.
a Wasteful system, Blackett 448; Ramaiya App.
), $00.
Worll(l'.s‘ stock of, at different dates 1807 to 1084,
Kitchin 13374, 13377, 18386-93, 13416-23, 18428.
30, 18473-98, 13602, App. pp. 520-1, 548.

Gold Exchange Standard:

trom 1898, McWatters 705, App. pp. 9-10 (4).

Abandonment of, advocated, Madon App. p. 156;
Bengal National Chamber of Commerce App. p-
338 (7); Burma India Chamber of Commerce,
App. p. 877 (5); Shahani App. p. 4U8 (48). .

Adoption instead of gold standard owing to public
insistence on rupees Bhatnagar, App. p. 101.

subsequent Adoption ofﬁGold standard not prevented
by, Basu App. p. 80.

Advanytages of, Hamilton 10564 ; Keynes 12079, 12980,
App. p. 587; Basu App. PP. 80-1; Shah App. p-
4186. .

Advantages of gold standard compared with, see under
Gold standard.

Advocated, Madras Chamber of Commerce App. p-
373 (2). )

Advuca,tcﬁi )as less expensive and probably wore elastic
than gold standard, Forrester App. p. 896.

not Advocated until some measures of international
co-operation established, Gyan Chand 2884-6,
2005.84, 2046-7.

Advocated rather than sterling exchange standard,
and advantages, Denning 1288-42; Chablani
2161.4, 225764, 23458, App. pp. 97-9, 100.

. Advocated as step towards gold standard, Bhatnagar
2584-40, App. pp. 109-11; Grantham 3144; Brent
3147; Bombay Chamber of Commerce App. pp.
186.9; Norman 18740, 18746.9, 18794.804, 14361,
14880.1. )

Arguments in favour of, cheaper and safer, Hamilton
10658.62, 10721-8, p. 537,

Arguments against pre.war system, reply to, Gyan
Chand App. p. 115. ~

Automatic increase and decrease of currency under,
Basu 2047-55, App. p- 81. )

Breakdown of, due to world-wide causes, Kisch

10858-8.

Gold Exchange Standard—continued.

Broadening out and modifying of, proposal, Sprague
15311 (ii) 15312, 15827, 15831-41.

Claims made for, and reply to, Wadia, Joshi, App. pp.
188.90.

Comparison  with Sterling Exchange Standard,
Blackett 359-70, 384.94, App. p. 65 (4) (17)
Denning 1221, p. 68; Bhatnagar 2538-41.

Complete convertibility for purposes of international
trade nDpecessary for satisfactory exchange
standard, Hamilton 10584-5.

Conditions necessary for success, Gyan Chand App.

. 118.

Cuntli)nuance with certain developments and modifica-
tions advocated, Webb App. p. 591; Cassel App.
pp. 601-3.

Continuance for the present advocated, Punjab
Chamber of Commerce App. p. 480.

Control by Central Bank instead of Government
would remove one objection to, Rau 7268-70.
7303.

Currency expansion under, foreign price levels not
operated on, Hamilton 10672-86.

Defects of system, and objections to, Blackett 225-7,
246; Wadia, Joshi 42804, App. pp. 190-2;
Ambedkar 6076, App. pp. 285.-7; Banerjea 6708-
820, 7034, App. p. 258; Venkatapatiraju -071,
App. p. 259; Rou 7289-308, 7854, 7870, App. pp.

267-8; Banthiya 8658-67; Khaitan 8023.89; Sarkar
9109-10; Cannan 18201.11, 13380, App. p. 515
(1); Denning App. p. 48 (2); Bhainagar
App. p. 106; Vakil App. pp. 175-9; Marwan
Chamber of Commerce App. p. 242 ° (12);
Indian Chamber of Commerce App. p. 284
(8); Marwari Trades Associstion App. pp. 806,
307; Shah App. pp. 819-20; Aiyar App. p. 855
(28, 29); Burma India Chamber of Commerce
App. p- 876 (4); Karachi Indian Merchants’
Association App. p. 884; Wacha App. 386 (1);
Chitnis App. p. 898; Shahani App. p. 408 (4).

possible Remedies, Blackett 275.8.

Reply to arguments, Hamilton p. 536 (5.6).

not Derogatory to India’s status, Hamilton 10581

~ App. pp. 358 (1) 359 (4).

Development of, S8hah App. p. 816. ’

Development, possibilities, Basu App. pp. 85-6.

essential Difference between gold standard and.
Gyan Chand 2761.

Drawbacks of, examination of, Basu App. pp. 81-4.

Economic advantage of, v. Indian sentiment in
favour of Gold standard, Hamilton 10552-7
10737.8, p. 536 (8.4).

in England, system, Balkrishna App. p. 218.

Extent to which system before 1914 was a gold
cxchange standard, Basu 1954.61.

Expense of, question of. Blackett 418.9.

Failure in 1920, Gregory 12648.5, App. p. 511 (1).

with Gold currency desirable, J. A. Wadia 5881-48.

Gold currency not a necessary feature of, Blackett
gg:-g; Denning 1647, App. p. 52 (7); McWallers

Gold in reserve under, reason for, Kisch 11219.21.

Gold in reserves not essential, Gregory 12651-6,

Improved system :

Advocated as means towards gold currency, Camp-
bell 7654.

Scheme, Blackett 354-402, 9989-10080, 10066115,
10122-71, 10182-6, App. pp. 68.9; Denning
lA(PBl;7 pp. 44 (4), 52-8; Ramaiya 8442.61; Kisch

Comments on, Kisch App. pp. 475.6.

Instability of internal prices caused by, Wadia, Joshi
4219-29, App. pp. 189-90, 195,

Introduction of, Basu 2119, App. p. 88.

Linking of rupee to gold under, theoretically sound,
but not recommended Madon 8588-40.

a Managed system unless notes and rupees freely

" convertible into foreign exchange, Grantham,
Brent 3151-5.

Management required, question of comparison with
Gold standard, Hamilton 10559-70, p. 536 (5)
App. p. 859 (9¢).

Manipulation :

popular Criticism from point of view of, Blackett
9983 ‘

not an E'ssentisl part of, Blackett 10108.-9,



28

ROYAL COMMISSION ON INDIAN CURRENCY AND FINANCE,

Gold Exchange Standard—continucd.

Manipulation—continued.

it made Impossible. system less objectionable.
Dalal 4910.

Possibility of, Madon 3552-4, 3566.8, 3816, App. pp.
156, 166; Wadia 4879; Dalal 4910; Sinha
7471.2: DBanthiya 8658-67; Khaitan 8028-39:
Ambedkar App. p. 236; Indign Chamber of
Commerce App. p. 284 (5); Marwari Trades
Association App. pp. 306-307 (5) (6); Shah App.
p. 319; Burma India Chamber of Conimerce
App. p. 876 (4); Karachi Indian Merchants’
Association App. p. 384; Shahani App. p. 408
(4b).

Methods of establishing Bombay Chamber of Com.

merce App. pp. 142.8.

Necessity for keeping balances in FKngland under,

Shah 8792-9, App. p. 817.

as Permanent policy, not advocated, Bhatnagar App.

p. 106.

Political disadvantages of, Sinha App. pp. 2784,
Popular opinion would prefer, rather than sterling

exchange standard, Denning 1210-11, 1239-47.
1250.3.

Pre-war, cxperience should not condemn system,

Gyan Chand 2882, 2978-9, App. pp. 115-8.

Pre-war system :

Failure of, Vakil 4118-22.
Reinstitution :
Advocated K. Premchand App. p. 200 (4).
- Advocated, with some modifications, Basu 1903-8.
1919.28, 1985.9.
Success of, Keynes 13177-81 5 Basu App. p. 89.

Preferred to sterling exchange standard, Hemilton

10648-54.

general Principles of, Basu App. pp. 79-80.
Prosperity of country while standard in force not due

to, Venkatapatiraju 7179-87.

Pure, can only be established ou international basis,

Banerjea 6976-7.

Question in connection with foreign trade, Blackett

385-7, 388.92.

Reserve :

Building up of, to be earmarked for exchange pur-
posesy and separated from all other reserves,

proposal, Basu 1989.97, 2116.9, App. pp. 86,
93

Composition of, Denning 1212-6, 1248-5 ; Basu 1943-
6; Blackett 10185-6.

in Foreign currencies, Blackett 899-402.

in Gold or exchanges convertible into gold, no
difference, Basu 1943.

Portion in currencies other than sterling pro-
posed, Denning 1226-30.

U.S. dollars, propossl, Basu 1947-9 App. p.

Gold Exchange Standard—continucd.
Suitability of, for all countrivs, Basu App. pp. 84-6.
present  System nmot & complete  gold  exchange

standard, Wadie, Joshi 4279, App. pp. 190-1.

Trade with non-sterling using  countries would be

assisted, Basu 1917,

Unworkablo in practice, Shah App. p. 319.
Waster of gold under, Balkrishna Apyp. p. 223,

Gold money, prices and the bank rate, Kitchin 13509,

13533-65, 13655-60, App. pp. 524-5, Chart.

Gold standard:

Advantages of, and comparison with gold cxchange

standard, Blackett 403.6; Mc)Watters 9465 Gyan
Chand 2750-61, 2815.6; Madon 3542-4, 3560
App. p. 1685 Vakil 3909-18, 8926-7, 3031.3, -1055-
62, 4148, 4175.80, App. p. 180, 185; Joshi,
Wadia 4250-68, 4270-8, 4280.91 4875-81, \pp.
pp. 190 (20), 191-2, 193 (29); Balkrishna 5114.54,
App.'p. 210 (1) pp. 220.4; Patel H694.7, App.
p. 284;  Ambedkar 6051.70, 620817, 6236-H%,
App. p. 285; Bancrjea G10; Sinhag 74712, T5-4-
50, App. pp. 273, 274; Shah 8785.99, App. p. 317:
Sarkar 9104.8; Cannan 13201.16, 1322881, App.
p. 515 (1, 2); Wadia, Joshi App. pp. 190, 192-4;
Rauw App. pp. 269-70; Ramaiye App. pp. 297-%
Bengal Nutional Chamber of Commerce, App.
p. 837 (2); Pochkhanawala App. p. 385; Shahani
App. pp. 409-11,
Reply to arguments, Hamilton 10581-8, p. 536 (5-6),
App. p. 859 (9).

Advantages of gold cxchange standard compared

with, Hamilton 10564, App. p. 537; Keyncs
12979.

Advoeated, Bhatnagar 2525-85, App. p. 104; Qyan

Chand 2750-61, App. pp. 121, 134: Grantham,
Brent 8144 Vakil 4128.4, 4128; Sassoon 5094,
5189; Patel 5591, \pp. pp. 288-4, 285; Ambedkar
6074, App. p. 206: Venkatapatiraju TO86, 7127,
TIHT-98, App. p. 261 (40), pp. 262-3; Sinha 7434,
7471-2, 7476, App. pp. 272 (4), 273 (9); Chakravarti
7925 ; Banthiya 8496; Shah 8758, App. p. 815 (9
Jevons 9282, App. p. 340 (9, 10); Gregory 12918
App. p. 511 (1); Nicoll 13852; Hecd 14654-5,
App. p. 5645 (4); Denning App. p. 45 (8):
Bombay Chamber of Commerce App. pp. 1874
Madon App. pp. 156-7, 166; Indian Merchants’
Chamber App. pp. 196-7; Dalal App. p. 206;
Bombay Millowners’ Association App. pp. 207,
208; Marwari Chamber of Commerce App. pp.
242-4; Mchta App. p. 246; Bancrjea App. p. 253:
Rauw App. pp. 209-70; Indian Chamber of
Commerce App. pp. 286-7; Marwari Trades
Aswociation App. pp. 806, 807; Bengal Nationul

INDEX.

Gold Standard—continued.

Arrangement with Native States for postponement of
conversion of hoards of rupees, proposal, Denning
1469.72, 1478.81, App. p. 47.

Attitude of previous enquiries re, Kisch 10940-50.

Banking development an essential part of, Spraguc
156811 (ii), 15812, 15321, 16827 ; Strorfg 15395 (yu).

in Civilired world, with exception of India and China,
hefore the war, Wadia, Joshi 4188-92, App.

. 186.

Comﬂtions requisite for, Gyan Chand App. p. 121.

Consultation with Bank of England and Federal
Roserve Bank necessary, Blackett 530-43, 10281,
10234.46, 10257-64, 103189, 10339-47, 10354-9,
Denning 1515-28, App. p. 48 (18).

Cost of : .

Attitude of the legislature, no opinion reé,
McWatlers 965-6.
no Cost involved, Madon 8637-8, 3689, 3713.55;
Wadia, Joshi 4327-42, 4868.71, App. p- 195;
Shivpratap Joshi 6313.
Country prepared to pay, Dalal 4898-9.
Effoct on Government’s finances, McWatters 908,
Kstimate, Blackett 577-95, App. p. 69-71;
MceWatters 881.907, 909-14; Denning 1526-51,
App. pp. 49-50; Sinha 748744, 7468.71, 7545.8
App. pp. 278, 276-7; Jevons 9884; Aiyar 9916-
8: Kisch App. pp. 471-2; Cannan App. p. 618
7.
]nﬁ-l;sti(vity of, criticism, Hollander 15232 (xii)
probably too Low, Strong 15305 (iv); Cassel App.
p. 601,
Fixtra Lnst of, v. inereased confidence, as compared
with gold exchange standard, Khaitan 8040-5.
at Future time would increase, Ramaiya 8438-41,
App. p. 300,
would be very Heavy, Forrester, App. p. 896.
Items of, Banerjea 6981-2.
Justification question, Brent, Grantham 8204-7.
Justified, Patel 5671-5; Mehta 6622-9; Sinha App.
p. 273 (9).
would be less than cost under gold exchange
system in the past, Dalal 4899, 4909,
would be Less than feared, Patel 5671.
Prosperity of India would balance, in year or two.
Patel 5676-83. ) '
Question of, and w«')[lil]d4 1112?:1 be prohibitive, Vakil
£990.4011, 4090-5, Q. o
2 cr:rosz annual interest would be justified, Balk-
rishna 5225-9.
U]t,h';mto cost would be negligible, Blackett 10251,
Danger of, Hamilton p. 687.
]):m:;«-r of appreciat;(;lsl ((;}f 4g)old. Lairrence 06658-64,
21-8, App. p. v A4
pnsxsi?)r{e T)nngc}:rls iII)I connection with, McWafters 946.

Demand for gold under:

Gold holding :
Advisable as a buffer, Denning 1223, 1248.
Comparison with reserve under sterling exchange
standards, Denning 1222.5, 1232-5.
not Necessary in theory, but probably desirable
in practice, Mc Watters 849.

Proposed, Bluckett 859-83; Denning 1212.8.
Use only for export, difficulty, Blackett 875-8.
Location of, Blackett 10182.4; Basu App. pp. 84,

85.6.
in America, question of, Basu 1072-84,
in Different centres of the world, proposal, Basu
1913-16, 1969-84, App. pp. 79, 80, 81, 84,
85.6.
Proposal McWWatters 801.
Sepurate reserve against return of rupees from
circulation necessary, Denning App. p. 44 (5).

Restoration of, would be objected to, Madon 8818-9.

Retention advocated, Basu App. p. 86.

Retention advocated, from point of view of ceonomie
advantage, Hamilton, 10652-9, p. 587, App. p.
359 (9).

Retention up to B8lst March 1928 advocated,
Balkrishna 5143, App. pp. 210 (10) 217.

Sentiment opposed to, though ideal system a good one,
Rau 7871.6.

Stability of prices necessary for working of, Gyan
Chand App. p. 120.

Statutory liability upon currency authorities to supply
ggidl ior export would remedy defect in, Madon

Chamber of Commerce App. pp. 836 (1), 337 (3):
Burma India Chamber of Commerce App, p. 376
(4); Karachi Indian Merchants' Axsocialion App.
p. 984; Pochichanawala App. p. 886; Waeche
App. p. 387 (2): Bhatter App. p. 890 (6,7, 9, 1012
Chitnis App. pp. 898, 402; Scthna App. p. 106
Shahani App. p. 408; Das App. p. 413 (2, 3):
Punjab Chamber of Commcrce App. p. 420:
British Erchange Banks App. p. 544 (2); Roberts
App. p. 545; Wilson App. p. O86-7.

Advocated as concession to human weskness and
conservative fecling, Ramaiya 8436.7. App. pp.
297, 299 (8).

Advocated as decreasing danger of fall in value of
gold, (iregory 12648.59, App. p. 511 (1).

Advocated without gold in circulation and without
limitation of legal tender of rupee, Kisch 10051-2.

Advocated 8s step towards international exchange
standard, Blackelt 10005.7, 10187, 10287,

Advocated as ultimate system, Camphell 7819-287

Bengal Chamber of Commerce App. p. 281.

not Advovated, Cassel App. p. 601,

not Advocated till relutions developed with other gold
currency), strengthening of reserves necessary
first, Norman 14486.91,

not Advocated till relations developed with other gold
standard  countries  and  banking  agenciex
developed, Sprague 15813, 15026.8; Strong 16395
(vii).

Alternative standards, 4dmbedkar 6078-4, App. p. 280
(8); Rau App. pp. 268.0.

I T

v ise mainly from policy of limiting legal
" Oul&ni}:r of mpeg, Blackett 10174-6.
for Circulation would he ﬂlow,_GmnH:am 3220. 0.
for Conversion of hoards: Gyan Chand 2798-9;
Grantham, Brent 3196-200. .
Demand not likuly to be large, Aiyar 9935-71.
Extent of danger snd means of preventing,
Gregory 1'%800-12, 12883-6.
Hi version of rupees: .
)TE(.:grrlnatos, Mad(mp3706-l2, 8750, App. PP- 172-5-,
Vakil 8048.54, 8968, 371, App. p. 181:
Mehta ©504-10, 6578-82: Lawrence 6‘714:
Sinha 7444 Shah 880921, App. p. 320 (18 :
Blackett 10227-30, 10268-9, 10204, 10300-11:
Cisch 11004-T.
no II:;:;e amount likely if legal tender not
limited Jenons 9380-2, 9401-8, 9524-5.

; Fxports partien 1A
\\her:"em]; of avlz;iding Sprague 15811 (i), 15315-6,

5851; Strong 15317,

probible Extent gf, Denning 1430-47, 1478.7, App.

p. 46-T; Gyan Chand 27626, 2783-5, 2795-81§s
9817.8, 2821, App. pp. 121-2: Madon 370&;1_.
8750, Vakil 8948.54, 3008, 5971, App. B'slm ;
Balkrishna  5222; Mehta 6504-10, 6.:7q 60:
Lawrence 6714; Sinha T444; Banthiya F;;»I?k ';
Sarkar 9188-46, 0211.6; Atyar 0932.7; lu:_fh
10227-30, 102068-0, 10294, ]()'30(')-11; Kise
11004.7: Marwari Trades Association App. PP-

§07-9,

larly large, danger of, and

Gold Standard—continued.’
Demand for gold under—continued.

Extent to which full demand must be provided
against at first, Blackett 10312-9.

present Gold imports would be available for
currency, Joshi 4314.8; Wadia 4319-20.

for Hoards and ornaments would continue to be
supplied through private sources as at present,
Gyan Chand 2767-8, 2805-6.

from Holders of silver, estimate, Cassel App. pp.

600-1.
would be Incressed at first, Blackett 437, 449, 457,
517. :

for Internal circulation, likely to be small Gyan
Chand 2762-6, 2817-8, 2821, App. p. 122.

Method of meeting, Denning 1482-92, 1498-510,
1538-44, App. 47-8. '

Rate of, Vakil 8954-5; Addis 13679-83,

to Replace rupee hoards, not anticipated, Gyan
Chand 2769,

possible Return of gold Joshi 4295-8; Wadia 4820.

Rush not anticipated, Balkrishna 5182-8, 5191-8;
Khaitan 8090, 8098-1056, 8168-70; Indian
Chamber of Commerce App. p. 289 (16).

Rush not anticipated owing to confidence, Banthiya
8547-51; Marwari Trades Association App. p.
309.

Rush not anticipated unless legal tender of rupee
limited, Cannan 18234-45, 18271.7, 13833-5
133839-40, App. p. 518 (8).

Rush possible at first, Balkrishna 5218-20, 5222.

World credit not likely to be imperilled, Gregory
12915, App. p. 512 (4).

Depression of 1920-22 would have been avoided,

Ramaiya 8284.90, App. p. 299 (iii).

Desirability of, Blackett App. p. 85 (4).
Desirable from point of view of giving confidence,

Strong 15434-9.

essential Difference between gold exchange standard

and, Gyan Chand 2761. .

no Difficulty anticipated in obtaining gold hy publie

for arts etc., Blackett 10008-4, .

Disposal of silver:

not necessarily Absolutely necessary, Gregory
12911-14. ,
American attitude, question of, Bradbury 14211-3.
Criticism of proposal, Jevons 9409 ; Kisch 11598.
Delay not advocated, Blackett 10276.7.
Disturbance would not be serious if spread over
some years, Banerjea 6900-3.
Effect, Gregory 12698.5, 12758-61, 12815.9, App. pp.
513-4 (8).
Effect:
on American silver interests must be considered
owing to assistance received from America
under Pittman Act, Kisch 10815-86, 10881,
10893-9, App. p. 4(8; Keynes 12970-3.
on China, Kisch 10818-9; Gregory 128168; Roberts
15157-8, App. p. 651.
on Copper, lead and zinc mining industries,
Jentson, 15288 (x-xvii), App. pp. 561.73,
in Great Britain, .1ddis 18710.
on Holders of silver, Gregory 12819.
on Silver market and prices, Dalal 4900-2;
Banthiya 8571.8; Kitchin 13458-68, 13566.-75,
13603-4, App. pp. 531-8; Addis 18704.9,
18839.44; Norman 13884.8, 18844; Bradbury
14211.2, 14275-7; Roberts 15099-107, 15212-7,
App. pp. B51-3; Sprague 15286, 15250-4;
Strong 15895 (iii), 156401-5; Jenison App. pp.
561-78; Morgan App. p. 800; Alexander App.
pp. 610-11. /
on Silver market, possibility of controlling buying
price, question of, Hamilton 10592.6,
on Value of hoards, Khaifan 8188-90,
Fstimate of sum to be realised, Denning 1434-47
App. p. 46.
Gradual :
-Advoeated, Banerjea 6900-8.
Objection to, Gregory 1275861, App. p. 514 (6).
Hypothetical result, Kisch App. p. 404.
in India, doubted, McWatters 925.8.
Loss would result to Government, Forreater, App.

p. 896, .
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Gold Standard—continued.
Disposal of silver—continued.

proposed Method and effects, Madon 8628.9,
3657-60, 8713; Vakil 3988.98, 4088, 4112, Apy.
p. 183; Mehta 6514-35, 6583-600, App. pp.
246.7;  Banthiya 8561-70, 8683.99; Marwari
Trades Association App. p. 809.

not Necessary, Shivpratap Joshi 6812-21, 6342-68;
Khaitan 8190.

Political relations with China would be affected,
Kisch 10817.

Problem of, Mehta App. p. 246.

Proceeds, estimate, criticism," Hollander 15282 (x).

Proposals too drastic, normal wastage or absorption
should be relied on, Reed 14665-6.

Question from point of view of Ameriea, Gubbay
12473-4.

Sericusness of proposal from American point of
view, Roberts 15099-104, 15212.7; App. pp.
550-3.

Spreading of, over number of vears desirable to
minimise effect, Denning 1595-8, App. p. 48
(19); Sinha 7524-81; Forrester App. p. 396,

in Dominions, at outbreak of war, and policy re,
Kisch 11046.9. '

Drain on world supplies would be diminished within
30 vears, Blackett 539-41.

Effects -

more Actual gold would be imported during
transition period and consequent aceretion of
greater real wealth, Brent, Grantham $175.83:
{inmhay Chamber of Commerce App. p. 188
N

on  American silver interests, 15288 (x-xvii);
Sprague 15271-4; Jenison App. pp. 561-78.

on Bank of Fngland position and policy, Addis
13666-7.

prohable Benefit to other countries, Balkrishna
5271.3, App. p. 223; Sinha 7549-50, App.
p. 274 (10); Cannan 13281-3, App. pp. 515-6
(2); Roberts 15076, App. pp. 545-6; Banerjea
App. p. 254 Wacha App. p. 387 (8).

in Ch'na, Kisch 10818-9; (regory 12816; Addix
13697, 18710; Roberts 151578, App. p. 551:
Forrester App. p. 896.

Confidence in currency system, Gyan Chand 2750-8;
Vakil 3926-7; Banerjea 6865-7.

Cost of living and money wages in Furopean
countries and in India, Addis 13670,

Currency  will be more automatic and public
c(eonﬁdenco greater Sinha T471.2, App. p. 273
9.

Curtailment of credit would result, and result,
Addis 13671-3; Roberts 15081, App. pp. 548.9,

Disturbance, likely to be slight, Cannan 13216.20,

on Feonomie life of the country and gold market
of the world, (Jyan Chand 2823-32.

Furopean countries, maintenahcee and restoration of
gold standard, Addis 13669,

Exchange problem would be simplified. Gyan Chand
2759.61, 2815.6. '

Financial and cconomic, generally, and in India,
Hollander 15232 (vi).

Foreign capital would be more easily obtained,
Vakil 3931.8, 4175-80, App. p. 185: Palel
32?4-7, App. p. 234: Balkrishna App. pp. 220,

on Gold in circulation, Brent 8157-64: Bombay
Chamber of Commerce App. pp. 137-8. )
Giold holdings will be brought to mint for conversion
into coin, Balkrishna 5224.
on Gold imports, Madon 4469,
on Gold market and prices, Gyan Chand 2726.32;
Madon 8766-72; Vakil 396978, 4171.4, App. p.
183: Patel B669-70; Bancrjea 6852.9: Rau
7330-48, 7397, App. p. 270: Khaitan 8090.5:
Hamilton 10598.9; Keynes 12928.37, 12073,
13108-23; (iregory 12786.98; Kitchin 13404-R:
Addis 13670, 18674-7; Bradbury 1420010,
14245.8, 14269-72, 14811.2; Huryem; 16290 (vi);
Caaxsel App. pp. 600-1; Morgan App. p. 606,
Serious consideration required, Brent 8202.3,
.on Hoarding :
not Anticipated Hamilton p. 536 (8).

Gold Standard—continued.
Effects—continued.

on Hoarding—continued.

Decrease ultimately, Blackett 428-51, 456-51, 467
McWatters 946; Grantham, Breat 8191-5.
3255-6; Vakil 3931-8, 4063-6, 4148, 4176.
App. pp. 180, 185; DBanerjea 6824-32, App.
p. 253 (9); Rau 7299, 7809-14, 73386-7, App.
pp. 260.70; Chakravarti 7926.8, 7952-5;
Bombay Chamber of Commerce App. p. 188
(7); Marwari Chamber of Commerce App.
p- 244 (20); Sinha App. p. 278 (7).

of Gold would take form of coin rather than
bullion, Cannan 132883, 138286.8, 13294-5,
133368, 13856, App. p. 518 (7).

Hoards likely to be held in gold instead of silver,
Cassel App. p. 600.

possible Increase at first, Grantham, Brent 3191-
5, 3255-6: Rau 78138-4, T380; Spraguc 152806,
15208 (v), 15295 Strong 15895 (iv); Bombay
Chamber of Commerce App. p. 188 (7).

Injustice involved to savings of uncoined holders
of silver, Hollander 15232 (xiii); Strong
15395 (iii) 15401,

on London Market and on India, Keynes 12038-
52, 12952.4,

luss to people whose capital is hoarded in silver
Forrester, App. p. 896.

Silver ornaments, Blackett 523.9: Denning 1421.-3,
1428.9,

would be Slight, if legal tender character of
rupea continued, Jevons 9881.2.

on Holders of uncoined silver, Sprague 15250.

on Imperial Bank's hold on local money market,
not considered, MclWatters 952-6.

would he Tnereased in proportion to inereased
amount of gold required, Addiz 18684-5.

would be Intensified the more rapidly gold
ahsorbed, Addis 18678.

Tnvestment of savings in things other than precious
metals, Blackett 480.51, 456-7 467; Madon
4480,

on Note circulation, Blackett 410.12; McWatters
047: Vakil 4087-70; Lawrence 8717-9; Shah
8922-36.

on Position and policy of Central Banks of Kuropean
countries with gold or gold exchange standard
Addis 13688.

on Prices, question of Grantham, Brent 8207-811.

on internal Prices, would not be appreciable, except
possibly during transition period, Vakil 4088-9.

on Prices on heavy dislodgement of silver, Denning
1493.7,

on Public confidenee in the rupee if price of silver
bullion  fell, question of, MeWalters 919,
057-64, M7.73.

Return of rupees from ecireulation likely to be small,

Shivpratap Joshi 6356-8,

Rupees, circulation of, Blackett 407.9, 420.51,

on Silver market Blackett 528-9; MeWatters 904.7,
015.22, 946; Brent 8207-8308: Valkil 3ORR.G8,
App. p. 1885 Khaitan BIRR.00; Sprague 16236
Denning App. p. 48 (1),

if Silver prices foll, offeet on Indin would be slight,
Vakil 4112,

Siow rise in prices anticipated and eficet on industry
and agriculturists, Wadia, Joshi 4287-49,

in Stabilicing internal prices would be relatively
greater than pure rupee currency under gold
exchange standard, Grantham 8165-6: Bombay
Chaniber of Commerce App. p. 137,

Stability of prices and exchange, Bengal National
Chamber of Commerce, App. p. 387 (2) (3).

on Supplies of eredit and rates of interest in Great
Britain, Addiz 18664-5, 14404.8,

in U.8.A., question of, Gregory 12786.90,

on Value of silver hoards, Blackett 10405-70. -

on World gold reserves, proposed arrangements to
avoid disturbance, Blackatt 580-42: Denning
App. p. 50 (22).

Flasticity of system would be impaired by permanent
contraction of notes, Blackeft 514-5,
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" Gold Standard—continued.

Finergency curremcy, provision of Joshi, Wadia
4270.8, 4875-81, App. pp. 190, 108; Sarkar 9167,
9285; Dengal National Chamber of Commerce
App. p. 339 (15).

Iixpenditure in connection with, items of, McWatters
881-6.

lixtent of, in other countries, Basu 1929-38; Blackett
10132-4, 10264, .

General re-establishment possible without serious dis-
turbance under certain circumstances, Hoberts
.App. p. 646.

Gold currency, see that title.

(told required under :

Amount:

Futimates, Blackett 486-505, 516-9, 544-5, 10222
33, 10248, 10255.6, 102689, 10289.311,
10320-8, 10859-64; McWatters 942-4; Denning
1512-4, 1524.5, App. p. 48 (18); Gyen
Chand 2827-81; Grantham, Brent 3280-4,
3373.7; Madon 8612-20, 3779; Vakil 3963-4,
3971, 4085, 4171; Balkrishna 5223-4, 5225,
5816.43; Patel 5659-62, 5Y961-5; Banerjea
6838-8, 6891-9; Venkatapatiraju 7094-5; Rau
7826.9; Sinha 7521, App. pp. 275, 276-7;
Chakravarti 7970; Gregory 12671.81, 12712-
18, 12786-41, 12840, App. pp. 511-2 (3), 515
(9); Marwari Trades Association App. p. 309;
Cassel App. pp. 599-600.

Criticism, Cassel App. pp. §99-600; Hollander
15232 (ix).

considered too Low, Sprague 15208 (v); Strong
15895 (iv); Kast India Section, London
Chamber of Commerce, App. p. 593.

no Fxtra amount will be required (or very small
amount), Hanthiya 8589-614, B8618.22,
Marwari Trades Association App. pp. 807-9.

if £100,000,000, results would be serious, Madon
$621-5.

£100,000,000 not necessary, Gregory, 12840-1
App. p. 518 (6).

present Reserves sufficient to start with, Sarkar
9188-51, 9208-10, 9224,

present Resources sufficient, Wadia, Joshi
4327-42, 4368-71, App. p. 195.

liffect on world and on Indian prices and social and
economic conditions, Delal 4903-8: Marwari
Prades Association App. p. 311.

possible Sources of, and methods of accumulating,
Grantham 8225.40, 8245.50, 3285.91; Madon
B630.8, 3693-5, 8820.40, 4481.97, 4528.30,
4540.58, App. pp. 159, 167; Vakil 8961-2,
3079.87, 4087, 412980, App. pp. 181-2; Dalal
4R04.7; 40R6.96: Balkrichna 4829, App. p. 220;
J. 1. Wadia 5407.8; Patel 5663.8; Shivpratap
Joshi 6407-19, 6446.9, 6452.5; Mehia 6514-43,
App. pp. 246-7; Banerjea 6839-51, 6924-5; Yt’n-
lealapatiraju T094-7,7216-26, App. p. 264; Sinha
75828, App. p. 275 (18); Banthiya 8561.70,
RERD-600, RG15.7, 8709.85, App. pp. 309-11;
Sarkar 9183.07, 9209-10, 9221.6: Jevons 9388-
01: Aiyar 9907-18, 9983, App. p. 357 (33);
Blackelt 10249.50, 10854-9, 10865-87, 10390-3,
10540-8, 10510-5; Gregory 12813, 12859-62,
12019, App. pp. 514 (8), 515 (9); Keynes 12928-
51, 12070.3, 13118-23; Cannan 182R81-2, 13361,
Bradbury 14274; Bombay Cham.lmr of Com-
merce App. p. 180 (11); Marwari Chamber of
Commerce App. p. 244 (18): Shah App. p. 317;
Bengal National Chamber of Commerce App.
p. 338 (0); Karachi Indian Merchants’ Associa-
tion App. p. B85: Junnarkar App. pp. 393-4 (4):
Chitnis App. p. 490,

Arrnngomonlt: Ibot‘.wmx Bank of England.
Federa] Bank of New York and Impf'r‘m!
Bank of India proposfed, I(Ii'"(:cha App. p. 387 (3.

Borrowing or opening of eredits:

in Eng‘iand. I:liﬁ'mtlt,\', Norman 13740, 13741,
18748, 13809-18.
in UB.A.:

Difficulty, Norman 18740, 13741, 13809-32,
18845, .
Oppoxition anticipated, Roberts ].l]ﬂ{‘-‘i.

15127-81;  Hollander 15232 (xiv):
Sprague 15270.4; Strong 15395 (iii., v)°
Morgan App. P- 608,

Gold Standard—continued.

Gold required under—continued.
possible Sources of, ete.—continued.
Borrowing or opening of credits—continued.
in U.8.A.—continued.
Proposal, Forrester App. p. 896.
Question of, and possibility doubted
Alezander App. pp. 609, 610.

Concurrence of New York money market
desirable but doubtful, Keynes 12950-1.

Difficulty, Norman 14510-27; Forrester App.
p- 896.

no Difficulty anticipated, Dalal 4982-3.

500 million dollars gradually, from America.
possibility, Alexander App. p. 608.

Gold reserves of Central Banks might be reduced,
Gregory 12741.50, 12778-80, App. p. 512 (4).

from Hoards in India, no disturbance would
result, Alexander App. p. 608.

Interest on gold standard reserve and paper
currency, ecriticism of proposal, Blackett
10193-4, 10382.

1/4 rate of exchange would facilitate acquisition

* Banthiya 8653-6, 8731-2; Marwari Trades
Association App. pp. 811 (19) 818 (26).

[imitation of sales of exchange bills when
exchange favourable, proposal, Jevons 9412,

by Loan floated in India, advantage of, it
possible, Sprague 18311 (i).

Loans, effect, Roberts 15089, App. p. 549.

by Purchase, not advocated, Jevons 9412.8.

Raising of credits might be necessary, Keynes
12938.-49, 12951,

Qufficiency of gold supply for, Gregory App.

pp. 511-2 (3) (4), 12778.84, 12820-80, 12881-2.

from U.8.A.:

Directly, with co-operation of Federal Reserve
Banks, possibility of, without disturbance
Sprague 15298 (ii-iv), 15305; Strong
15881 (ii) 158956 (v).

Position re, Strong 153817.20, 15322; Sprague
15321, .

Possibility, Bradbury 14205-7, 14210, 14269-72
14311.2.

Reserves mnot considered excessive, Roberts
15082.7, 15119-26, 15182.8, 15208-11, App.
p- 548.

with or without Gold currency, no difference as

regards manipulation, Norman 144824,

v Gold exchange standard (generally) Roberts
15171.9. :
certain Government or Bank interference necessary,

Keynes 12983.6,

the Ideal standard, Mchta App. p. 246,
Increase in note issue against gold brought in, ques.

tion of effect Madon 4471-2.

India’s relationship with London and New York
under, Brunyate 11291, 11294-9, 11383.7, App.

p. 497 (4).

Indian conditions adverse to efficiency and smooth

working of, Brunyate 11405, App. p. 500 (20).

Indian sentiment in favour of, v. economic advantage

of gold exchange standard, Hamilton 10552-7,

~10727.8, p. 586 (3-4).
Inferior to standard securing greater immunity from

large price fluctuations, Hamilton p. 536 (2),

International aspect and objections to proposals from

point of view of, Norman 8740-1, 13809-82,

13845 Roberts 15097-8, 15107, 15173, 15194.202,

App. p. 550; Stromg 15229 (i-iii), 15306 (vi)-

Sprague 15298 (i), 15528-85; Cassel App. pp.

600.1; Alexander App. pp. 608.11.

Introduction :

Acquiesence of U.B.A. would be necessary.
Hamilton 10597, 10720, App. p. 859 (4f).
Additional sterling borrowing to support exchange
might be necessary during, in event of adverse
trade balance, Kisch 10792.801, App. p. 467.

Cost and risk would be reduced by waiting for a
few ycars, McWatters 946, 974-79,

Declaration of, immediately, advocated, Patel 5800,

without Delay advocated, Rau 7415-8,

suggested Draft of lines on which a gold standard
may be embodied in statutory form Kiech App
. 493.

possi‘t,xle Effect on credit facilities, Blackett 597.
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" Gold Standard—continued. Gold standard reserve—continued.

Gold Standard—continued. Sentiment in favour of, in Bombay, Grantham 8241-4, British War Loan, amount 30th September 1925,

Objection in connection with uncertainty as to future

Gold Standard—continued.
Introduction—continued,

Gradual process advocated, Gwan Chand 2830;
Jevons 9409.10; Kisch 10869.

by Gradual stages, advantages of, but difficulty.
Hamilton 10632-47, 10724-30.

by very Gradual stages, not advocated, Blacxett
10186-206, 10276, 10332-4.

should be more Gradual, Reed 14668.

Gradually, advocated, owing to strength of hoarding
habit, K. Premchand, M. Premchand, 4643-50,
4664-75, App. p. 201 (6).

Tinmediate announcement of policy proposed,
Marwari Trades Association App. p. 811 (19).

International co-operation not necessary before,
Gyan Chand 2921-35.

proposed Measures, Wadia, Joshi 4321-6, 4343, App.
p. 194; Madon 4441.55; Dalal 4883.93, App.

205-6; Mchta 6544.63, 6569-75, App.
pp. 246-7; Banerjea 6889-97; Venkatapatiraju
7194, App. pp. 262 (45), 264 Sinha 7445, App.
pp. 274.6; Aiyar 9900-18, 9927-31, App. pp.
856-7 (81-5); Jevons 9283.321, 9875.9, 9414.7,
9524.30, App. p. 840 (10); Kisch 10869:
(iregory 12635.40, 12668.70, 12696.735, 12762.
71, 12799, App. pp. 413-5 (6, 8.9); fReced
14656.8, 14818-28; Indian Merchants® (‘haniber
App. p. 197; Balkrishna App. pp. 210, 216.7,
217-8; Marwari Chamber of Commerce App.
p. 243 (17); Rau App. pp. 270-1; Indiun
Chamber of Commerce App. pp. 286.7;
Marwari Trades Awsociation App. p. 311:
Burma India Chamber of Commerce \pp. p.
376 (4); Chitnis App. pp. 399400, 404 (1V),
405 (V, VI); Shahani App. p. 412 (8);
Punjab Chamber of Commerce App. p. 429.

Necessary for limitation of rupee as legal tender,
McWatters 860-3.

Period  vequired for, Blackett 464-6, 1038550,
Banerjea 7003-4; Gregory 12799, App. p. 514
(8): Sinha App. p. 267 (22); Marwari Trades
ssociation App. p. 311 (20).

Position of Government of India during process,
Risch App. p. 467-8.

Position of London money market Gregory 12682.
92, 12785.6, 12878, App. p. 512-3 (5).

at Present time :

Suitability, Blackett 548-55, 596, App. p. (18);
Ramaiya 8279-83, App. p. 207 (8); Cannan
18353: Madon App. p. 168; [ndien Mer.
chants’ Chamber App. p. 108,

Unsuitability, Strong 15229 (iii) ; Hollander
15282 Alerander App. p. 611,

by Stages, scheme for, Blackett 469.74; Bhatnagar
2534.70, 2625, App. pp. 106-11; Vakil 3939,
407884, App. p. 1R0.2, 18561 Denning App.

p. 45-6.

ad:li?ional Taxation for purpose of, wounld not be
objected to, Vakil 4095,

Total demand for gold immediately on, possibility
of meeting, Blackett $519.22.

Machinery in London for regular joint consultation
between Governor of Bank of England, T.ondon
representative of Tmperial Bank and representa.-
tive or representatives of Secretary of State in
Council important. Brunyate 11295.9, 11439.49
App. p. 497 (b,

Maintenance of exchange should not be considered
absolute obligation, Brunyate 11320.8. App. p.
500 (18).

not & Managed system, Cannan 13354,

certain Management required, Brunyate 11291-4,
App. p. 497 (4 5 Kisch App. p. 470.

Management of currency under, extent, Aiyar 9787.
1.

Management required, question of comparison with
gold exchange standard, Fhamilton 10559.70, p.
536 (5) App. p. 359 (90).

as Means towards inconvertible note currency con.
vertible into international currency for exchange
purposes, Blackeft 571-3.

Memorandum, Denning App. pp. 43-50.

Need for, Vakil 8930,

Object of, Vakil 4114.7.

Objection to, on account of possible policy of Federal
Reserve Board, question of, Gyan Chand 2984.7.

gold prices, reply to, Ramaiya App. p. 304-5.

Objections to: Forrester App. p. 306 Fast India
Section, London Chamber of Commerce App. p.
K03,

Reply to, Banerjea App. pp. 263-4; Shah App. pp-

316-7.

main Obstacle to introduction of, Denning App. p. 45
(M.

Obstruction by U.S, and Kngland, possible procedure
in event of, Banerjra 6860-3.

in Other countries, Wadia, Joshi 4308-18, App. p.
192; Rau App. p. 269. .

Paper currency reserve under, eomposition, Denning
App. p. 46 (I1D; Madon App. pp. 160-1, 167:
Vakil App. p. 184,

Parity between different currency constituents,
difficulty of preserving, Hollander 15282 (xi).
previous Poliey re, and abandonment, Madon 3821-4.
probable Policy during war if established with gold

in circulation before the war, Kisch 11046-55
App. p. 469 (B(3)). )
possible Position if in force during the war, Aiyar

App. p. 355 (28): Kisch App. p. 469. o
previous Proposals re, Marwari Trades Association
App. p. 306 (8).
Public would have more confidence in, and more
understanding of, Madon 3560-4.
Recommaendation by Fowler Committee 1898 but not
by Chamberlain Commission, Madon App. p. 146.
Remedy for difference in bhullion and exchange volue
of rupee under, McWatters 824.80,
Reserven :

Absorption of, question of possibility and procedure
in event of, Madon 8728-50.

Accumulation of, see under Gold required for above,

Amount of gold in currency and banking reserves
would be little affeeted by establishment of gold
standard, Gyan Chand 2820.21.

Composition, McWatters 9012; Denning 1527-9,
App. p. 46 (1D): Banthiya 8561.70: Blackett
10262.3: Vakil App. p. 184; Forrester App. p.
396,

Fidueiary portion, question as to amount, Bradbury
14260-2, 14297-9.

Gold in circulation could not he relied upon for,
McWatters 948.51.

Giold reserve in London advoeated, (‘umpbell 7719-
22 Bengal Chamber of Commerce App. p. 281.

Minimum amount, objection to, Cannan 13206.7
App. p. 518 (7).

Percentage question, Bradbury 14227.9, 14269,
14208,

Proposals, eriticiam, Kisch App. pp. 467-8.

present  Reserves sufficient, Khaitan  8006-105,
8162.7; Indian Chamber of Commerce App. pp.
290.1 (17).

Schome, Blackett 480699, 607-13; Denning 1448.
68: Madon 88279, App. pp. 160-2; Vakil
4129-82, App. pp. WR1.2: Chitnia App. p. 44
(iv).

no fresh Silver will be required in, when obligation
aceepted to give gold agninst rupees, Madon
3026.7.

Size, possible return of part of unbacked rupee
circulation must be considered, Kisch App.
p. 408,

against  Subsidinry silver coins  would not be
nocessary, Blackett 482-5,

Rupers will continue in circulation, Chitniz App.
p. 309,

Safeguards against inflation under, as compared with
gold exchange standard, Balkriskna 5155-62.

Scheme, Blackett 408.607 App. pp. 69.71.

Criticiems, Hollander 16282: Casael App. pp. H0B-
601, 6803.5: Alerander App. pp. 607-11.

Document cireulated to witnesses App. pp, 612.5.

Impractieability, Hollander 15282 (xiv).

Questions  asked American  witnesses  App.  pp-
615-7. '
Seheme for, leading to a gold curreney (circulated by

Mr. Preston) 11466 note,

Comments on, Kirch 11560-08,

Seasonal demands for silver rupees, meeting of,
under, Blackett 4'75-81,

38657, .

and Stability of prices and exchange, Joshi, Wadia

4250.68; Vakil 4148, App. p. 1856; Balkrishna

' 5144.54, App. p. 210 (1); Ambedkar 6051.70,
6208.17, 6236-50, App. p. 285.

n Step towards ideal of note being sole full legal
tender in circulation, Denning 1878.947, 1409-11,
1426.

v Sterling exchange standard from international point
of view, Bradbury 14201.207.

Transition period up to 8lst March 1928, proposed
measures during, Balkrishna 5173-98.

in Western countries, desirability of restoration.
Wadia, Joshi App. p. 186.

Gold standard reserve:

Abolition advoeated, Ambedkar 6092.6, 6115.7, 62047
App. p. 237.
Amalgamation with paper currency reserve :
Advantages and disadvantages, Murray 9679-85.
10024, 10194.5, App. p. 68 (6¢c, 7); Chablani
2864-6, App. p. 98; (}yan Chand 3021-3, App.
2364.6, App. p. 98; Chand 38021-8, App.
pp. 131, 134; Sarker 9152; Jevons 9336-7,
App. pp. 841 (14), 342 (15); Cannan 133189,
Ramaiya App. p. 301; Burma India Chamber
of Commerce App. p. 877 (8, 9); Punjab
Chamber of Commerce App. p. 430; Cassel
App. p. 605.
not Advocated, Bhatnagar 2578-81; Grantham
34006-7.
not Advocated, advantages of two separate reserves,
Keynes 12991-3001, 13091-7.
not Advocated at present, Madon 4425.40.
Amount and compogition, proposals, Blackett 286-
806, 833.45, App. p. 66-8; Cassel App. pp.
604-5.
Amount required, question of, Basu 2003.5.
Analogy, question of, Blackett 175.9.
would be Approved, Rauw 7300-2, .
Approved if central bank established Brunyat
11418.7. :
Sir Basil Blackett’s scheme, defeat of, Denning
1255-60, 1293-5, 1305.6.
Comparison with rupee redemption reserve scheme,
Denning 1283-95,
not Confiscation, Blackett 195-202.
Criticism of proposal, Kisch 11198-204, 11212.7,
11244.7, 11562-5, 11638-49,
Desirability dependent on what currency system
adopted, McWatters 801-8, 819-23.
Difficulties, Denning App. p. 44 (5).
not Agreed with, Blackett 268, 270.
not Insuperable, McWatters R04.5.
Location, proposal, Cassel App. p. 603.
would be Possible without transfer of management
to Imperial Bank, Blackett 219,
not Ohjected to, Canipbell 7094,
Self-liquidating bills of exchange ». Government of
India sccuritiea, Blackett 299-300.

Amount :

1914 and 1922, Wilson App. p. 580,
40 million, question of adequacy, Blackett 249-52,
50 million proposed, K. Premchand, M. Premchand
4615, App. p. 200 (4).
Adequacy, Kisch App. p. 476 (G).
Considerastions in econneetion with, Kisch App.
458-60 (2D).
no Definite limit should be fixed, Bomhay Chamber
of Commerce App. p. 142 (26).
Increase : .
Advocated, Campbell 7677-8, T856.81: Marwari
Chamber of Commerce App. p. 244 (19):
Bengal Chamber of Commerce App. p. 280;
Webb App. p. 591,
not Necessary, Banerjea App. p. 2556 (16).
no Limit advocated for the present, Patel App.
. 282,
QnosI;ion of, Blackett 249.52, 283-5, 10253-4.

Application of profita on rupee coinage to, criticism,

J. A. Wadia 7439-45, 5515, 5526-30.

Balances held in London, criticism, Ralkrishna App.

p. 225,
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Kisch App. p. 465 (App. III). N
British Treasury Bills, amount, 30th September 1925,
Kisch App. p. 465 (App. 11I).
Composition of :
from July 1923, McWatters App. p. 17 (16).
30th September 1925, Kisch App. p. 465 (App. III).
British or Colonial securities, objection to, Banerjea
App. p. 255 (16). :
British Treasury Bills approved, diyar App. p. 357
(35).

British Treasury Bills and Indian sterling securities
advocated, K. Premchand App. p. 200 (4).
Chamberlain Commission recommendations, com-

ments by Secretary of State for India, 1914,
App. pp. 619-20 (f). .
Criticismn of proposals, Kisch App. p. 472.
Fixed amounts v. percentages, Blackett 333-8, App.
p- 70 (24).
Gold :
Advocated, Reed 14733-4, App. p. 545 (4);
Marwari Chamber of Commerce, App. p. 244
(19); Sethna App. p. 408.
Entirely or major part, advocated, Burma India
Chamber of Commerce App. p. 377 (6).
Greater part, portion in foreign credits, advocated,
Chablani 2265-70, App. pp. 97-8.

Liquid gold advocated, Shahani App. p. 412 (6).

Mainly, smail portion in Treasury Bills of
Government of India, advocated, Banerjea
App. p. 265 (16).

not Necessary under proposals, Aiyar App. p. 357
(85).

considerable Portion of, remainder short-dated
British Empire securities other than Govern-
ment of India advocated, Campbell 7661-2;
Bengal Chamber of Commerce App. pp. 279-
80

Gold currency advocated to a certain amount until
people accustomed to inconvertible notes for
inland purposes, Wacha App. pp. 887-8 (4a).

Half in gold and half in securities realisable at
short notice advocated, Patel App. p. 282.

Half in gold in India and half in sterling securities
in London advocated, Webb App. p. 591.

Proposal, Blackett App. pp. 69-70 (23-26).

Securities :

see also Securities below,

Foreign, certain amount advocated, to be
selected by Government of India Bhatnagar
2542-4, App. p. 118.

Short-dated securities, easily realisable and gold,
advocated Madras Chamber of Commerce
App. p. 374 (4).

Sterling securities should be greater part,
Bhatnagar 2545-51. )

some U.8.A. securities approved, Bhatnagar
2548-51.

Control by Imperial Bank advocated, Grantham 3408.

Conversion of part or whole into gold should be
governed by progress made in converting part of
paper currency into gold, Bombay Chamber of
Commerce App. pp. 142.8.

should be in Custody of Imperial Bank, Bombay
Chamber of Commerce, App. p. 142 (25).

Effect on price levels in England should be more
immediate, Hamilton 10681-6,

Existence of, not incompatible with automatic
contraction of currency, Blackett 248,

Failure of Government to maintain rate of exchange
with help of, Ramaiya 8260-9, App. p. 204 (ii).

Feeling of confidence given by, but rate of exchange
little affected, Wilson App. p. 580.

Fiduciary issue, fixed amount and percentage,
Bradbury 14190-5, 14238-44, 14341.

Function of. McWatters 802; Denning 1308; Keynes
12091, 13094.7; Blackett App. p. 66 (B).

Misunderstanding of, Madon App. p. 148.

Gold portion in London should be earmarked as
Indian, (‘ampbell 7665-6; Rushforth 7667, 7668-9;
Bengal Chamber of Commerce App. p. 280.

Investment should be managed by Imperial Bank

" Bombay Chamber of Commerce App. p. 142 (25).

C
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Gold standard reserve—continued.
Location :
of Gold :
in India desirable, Madon 4523-7; DBhatnagar
App. p. 113,
in London, objection to, Wadia, Joshi 4283, App.
p. 191 (21).
Portion of, should be located in India, Campbell
T664; Bengal Chamber of Commerce App.
p. 280.

in India:

Advocated, Chablani App. pp. 97, 98; Patel App.
p- 232; Marwari Chamber of Commerce App.
p. 244 (18, 14); Bancrjea App. p. 255 (16);
Sethna App. p. 406; Shahani App. pp. 409
(4e), 412 (b); Das App. p. 418 (1 4); Drunyate
App. p. 497 (4); Reed App. p. 545 (4).

Advocated, under gold standard, Indian Chamber
of Commerce App. p. 291 (17).

Only, objection to, Wacha App. p. 388 (4).

India and London advoeated, Wacha App. p. 388
.
in London:

Advantages of, Basu App. p. 89.

Advocated, Bombay Chamber of Commerce App.
p- 142 (206); K. Premchand App. p. 200 (4);
Madras Chamber of Commerce App. p. 374
.

Advocated, and possibly portion in foreign
countries, (Grantham 3149,

Approved, under proposals, Aiyar App. p. 857
(35).

Criticisin, Shah App. pp. 316, 319.

Objections to, Ballrishna 5194, App. pp. 219-20.

Reasons put forward for, Balkrishna App. pp.
218.9.

Recommendation by Chamberlain Commission
aceeptanee by Secretary of  State, 1914,
App. p. 619 (e).

in London and India advocated, Campbell 7663-4,
7817-8; Rushforth 7667-8; Bengal Chamber of
Commerce App. p. 280.

in U.S.A. of small portion, might be convenient
for a time, Chablani 2271.2.

Maintenance asx separate reserve, question of,
Gregory 12719-24,

Management :

by Government of Tndia advocated, Bhatnagar
2542-4, App. p. 113,
by Imperial Bank, desirability of, Blackeit 164-8,

Maximum figure and purposes of, never formally
defined, Blackett 171, 188.94.

Misuse of, Raun 7307,

not Necessary when gold standard fully established,
Banerjea T002,

Objects of, Marwari Chamber of Commerce App. p.
244 (19).

Placing of profits of silver coinage ete. to ervedit of,
Chamberlain  Commission  report, Secretary of
State for India on, 1914, App. p. 619 (d).

Pre-war policy re, eriticism, Madon App. p. 148.

Proposal re, under Gold standard, Madon 3804, App.
pp. 161-2, 167,

Securities

see alsu under Composition abore,

Amounts, 30th September 1925, Kisch App. p. 465
(App. 11D,

Cenversion into gold and transmission to India:

Advoeated, Balkrishna 5209.11, 5284.6, App. pp.
210, 218, 2203 Banthiya 8709.28;  Sarkar
18397, 9209-10; Indian Chamber of Com.
merce App. pp. 200, 201, Marwari Trades

Asyociation App. p. 309; Bengal National
~ Chaniber of Commerce App. p. 338 (6).
Comwent on proposal, KNixch 11590,
Desirable  from sentimental point of  view,
(Gubbay 12518,

Tuterest on:

Accumniation proposed, Madon 3840 App. p. 162,

should he Added to Revenue, Karachi Indian
';’\.Icr('hanfx' Association App. p. 585,

Tnvisible taxation of issue of rupee not counter-
balanced by, Bunthiya SH82.K,

avernge Return realised, Kisch 10806, 10918.21
App. p. 474 ‘

Gold standard reserve-—continued.

Securities—continued.
Intercst on—continued,
Use of, for introduction of gold standard :
Criticistn  of  proposal, Hlackett 101934,
10332,
Objection 1o, (rantham 3285-40, 8248.50.
Proposal approved, Shivpralap Joshi, 6452-5.
Proposed, .liyar 9910-12, App. p. 357 (88), (85).
Question of, Madon 4529-30, 4549-53.
Sale of portion for gold, proposal, Banerjea
6345-51.
Sterling :
Conversion into gold advocated, Burma India
Chamber of Commerce, App. p. 377 (6).
Conversion of cortain amount into gold proposed,
Jevons G383,
Deposit with Federal Reserve Board for gold, pro-
posal, Chitnis App. p. 400.
Sale, possibility of, Keynes 12938-49.
Statutory regulations to sceure automatic working,
would be possible, Blackett 173-4.
System, Vakil App. p. 176,
Transfer to London, criticism, Balkrishna App. P-
226,
Transfer of management to Imperial Bank :

Advocated, Madon 4301,

not Advoeated, must remain in hands of Govern-
ment, but position different if genuine central
bank established, Kiseh 11195-6, 11204, 11242
App. p. 474 (5).

Transfer of portion of, to paper currency reserve:

Approved, Murray 9677-8.

Comment on proposal, Kisch 11588.983 Giubbay
12519,

Proposal, Madon 4425, App. pp. 161, 167; Brunyate
11413.4:  Indian  Merchants’ Chamber App.
p. 199 (iv); Karachi Indian Merchants Associa-
tion, \pp. p. 885; Gregory App. p. 5156 (9).

Use of :

for Beneficial purposes advoented when gold standard
established, Dalal 488429,

Chamberlain Commission report, Sceretary of State
for Indin on, 1914, App. p. 619 (d).

for Controlling exchange objected to, except under
cortain  eircumstances, Basu 2056-60, 2084,
2114,

Criticism, Shah App. p. 322 (36).

for lxchange purposes, corresponding contraction
of currency in India sdvoeated, LRushforth
76700, T879-82; HBengal Chamber of Commerce
App. p. 2R0.

for Maintenance of sterling exchange advooated,
Webbh App. p. 591,

Opinion re, and proposals, Camphell, Rushforth
T707-14, T908-14; K. Premchand App. p. 200 (44
Banerjea App. p. 255; Bengal Chamber of Com-
merce App. p. 2805 Aiyar App. p. 357 (3h).

for Reducing rupee curreney, proposal and cancella-
tion of created seeurities in paper currency
reserve, Ambedkar App. pp. 237-8.

Fupport of curvency system only, advoeated, Patel
App. p. 232

for Support of exchange :

by Dperial Bank in consultation with Qovern-
ment of India advoeated, Bombay Chamber
of Commerce App. p. 143,

Only, advoented, Wacha App. p. 388 (4).

Government finanoes :
Budget deficits, wee that title,
Effect of rate of exchange on, see under Fxchange.
Rehnbilitation of, by 1923.24, Kisch App. p. 445 (B).

Government of India:

Finanee Department's  Telegraphice correspondence
with Seeretary of State re exchange, October-
November 1924, September-October 1925, March
1926, App. pp. 624-31.

Forms of security issued by, Scerctary of State for
India on, 1914, App. p. 621 (m),

Suspicion  in conneetion with management  of
currency by, due to measures taken by Finance
Authorities in London, Reed 14706,

Government of Indla Act, 1919, Joint Helect Com-
mitter on, extract from reports, Kiseh App. pp
440 (T), 4412,
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Government Remittances :

see also Council Bills and Sterling Purchases.
Advance monthly programmes, objection to, Kisch
11665-91, App. p. 474 (4).
Amounts and methods, 1922.28 to 1925-26, Kisch
App. p. 485 (3).
Arrangements would be simplified by control of
reserves by Imperial Bank, McWatters 813.6.
Borrowing by Secretary of State in London :
in Event of deficiency, suggestion, Madon 38145,
App. p. 167 (20).
Suggested as one means of accumulating gold for
introduction of gold standard, Vakil App. p.
182.
Competitive tender, including Tondon, desired,
_ Gubbay 12488.

Contracting for forward deliveries of exchange
approved, Madon 8685-7, App. p. 167 (19).
Consultation between Bank authorities and repre-

sentative of Government, scheme, Kisch 11714-8,
11750-2, 11762-8.
Control by Government :
should Continue, Brent 3409-18; Bombay Chamber
of Commerce App. p. 141 (20): Punjab
Chamber of Commerce App. p. 481
not Secrctary of State advoeated, Campbell T725;
Chand App. p. 188: Bengal Chamber of Com.
merce App. p. 282,
Council Bills, #ee that title,
proposed Functiona of National Currency Board re.
Gyan Chand 2997, 8025-39, 8075.7.
Gold drgéz.q on India, proposal, Venkatapatiraju App.
). 264,
ﬂnvvlrnmont and Secretarv of State must be free to
arrange, as they deem expedient, Kisch 11184.94
1152189, 11665-713, App. p. 474 (4).
Intermediate, provision would he necessary for,
Kisch 11741.
Limitation to actual requirements :
Advoeated, Madon 3647-50, 8683.7, 8814-5, App. pp.
163-4, 167 (18); Reed 14711-5, 14764.774, App.
p. 545 (T Burma India Chamber of Com-
merce App. p. 877 (5).
Question of, Brunyate 114789, App. pp. 504-5.
Management of. by bank, proposal, Sprague 15811
(ii).
Management by Tmperial Bank, see under Tmperial
Bank.
Memorandum re, Kisch App. pp. 482-9. )
Mothod, January 1920 to January 1928, Kisch App.
p. 448 (10).
possible Methods, Gyan Chand App. p. 183.
by Open competitive tender advocated, Kireh 11714.
Opinion re, Brunyate App. p. H02.
Policy re, eriticism, Madon App. p. 164
Proceduro if foreign exchange rate not fixed,
Balkrishna 5307-18.
by Public tender ndvoented, Banerjea App. p. 255
21). .
by lsuhliu tender in London or in India advocqted
" ypathor than by private purchases of sterling,
Brent, (frantham 84147,  3450-5; Bombay
Chamber of Commerce App. p. 142 (20); Punjab
Chamber of Commerce App. D. 481,
Publicity, desivable, Kiseh 11716, 1171927, App.
pp. 482.8 (7, 8).
Reduction desirable, Gyan Chand {\pp. pp. 182-3.
Recent dovelopments in system, Kiach App. PP 484.-6.
Relationship between Indian Administration and
Centrnl Bank, memorandum re, Brunyate App-
pp. 508.7.
Roquirements of sn
p. 482 (8). . )
by Sales of sterling in note reser\.'e‘n:gamst contraction
" of currency in India, possibility of. should be
preserved, Kirch 11743.9. ]
Storling purchascs in India, see that title.
System, change in McWatters App. 1. 22 (25). |
Temporary eredits in London by taking ]on{ls possible
under cortain circumstances, Marwart Chamber
of Commeree :\I’l’]- I)-]245 (2'2)};‘; . acary in
Tenders in India or london mig e Necessht]
. ense ]nf falling market, Rushforth 7723; (’flml"bgg
7124; Bengal Chamber of Commerce App. p. 282.

tisfactory scheme, Kisch App.
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Government Remittances—continued.
Pransfer to State Bank advocated, transfer to
Imperial Bank not really objected to, Bancrjea
App. p. 255 (21).

Government treasuries, abolition of system proposed,
Ramaiya App. p. 802.

Grain prices, increase as result of coinage of rupees
from 1900, J. A. Wadia 5363-74, App. p. 229.

GRANTHAM, V.A., President, and BRENT, H. A. W.,
Member of Bombay Chamber of Commerce : 8133-
3525, App. pp. 137-144,

Banking, 3378, 3394-5.

Cheques, 3172-4, 3362-4, 3378.84, App. p. 138 (5).

Council bills, 3424.33.

Currency :

Fmergeney, 3398-408, 3439-49, App. p. 142 (24).
Expansion, App. p. 141 (19) p. 142 (24).

Exchange, rate of, 8324.7, 3456-524, App. p. 137 (2)
App. pp. 189 (12), 140-1.

Gold coins, import, App. p. 144.

Gold currency, 3167-71, 3184.8, 3261.71, 3202-6,
3331.8, 8847-51, App. pp. 137-8, 139 (10).

Gold exchange standard, 3144, 3147, 81515, App. .
pp. 136-9, 142.3.

Gold standard, 3144, 38157-66, 8175.83, 3191.213,
3220, 3225-56, 3280-91, 8297-311, 8365-7, 3373-7,
App. pp. 1879,

(told standard reserve, 3149, 3235-40, 3248-50, 3403,
34067, App. pp. 142.3.

Government remittances, 3409.17, 8450-5, App. pp.
141, 142 (20).

Hoarding, 3257-60, 3322-61.

Iinperial Dank, 8398-408, 3418.22, 3484.49, App.
p. ML

Notes, 3:339.46, 3378, 3392.5, App. p. 141 (18).

Paper currency veserve, 3225-40, App. pp. 189 (11),
142 (21-23).

Rupee, 3214.24, 3312.6, App. pp. 138.9, 140.

Silver, prices, App. p. 140.

Sovereign, 8271, App. pp. 139 (10), 144,

Wages, 3502.524. .

GREGORY, Professor T. E., D.Se. (Ticon.) Lon., 12634-

12920), App. pp. 511.5.

Central Banks, 12741-50, 12778-80, App. p. 512 (4).

Currency system, 12887-91.

Exchange, rate of, 12666-7, 12669, 12725-35, 12896-
904, App. p. 511 (1) (2).

(ermany, adoption of gold standard, 12791-2, 12875.7,
App. p. 518 (6). '

Gold certificates, 12698, 12704-11, 12762-4, 128238,
App. p. 515 (10).

Gold :

Indian private demand, 12671, 12879-80, App. p.
511 (3).

Issua of silver or notes for, 12696.711, App. p. 514
(6).

Minting of, App. pp. 518 (8, 8) 514 (8).

Output and prices, future, 12660-5, App. pp. 511-2
(3, 4).

World industrial consumption, 12786-9, App. p. 512
(9). :

Gold currency, 12635-42, 12761-7, 12764.71, 12776.-7,
1280311, 12820-30, 12834, 12868.74, 12803.5,
12007.9, 12916.7. App. p. 164 (8) (8).

Gold standard : 12646-59, App. p. 611 (1).

Disposal of silver, 12603.5, 12758.61, 12815.9,
12911-4, App. pp. 518-4 (6):

Gold required under, 12671.81, 12712-8, 12736-50,
12778-84, 12800-18, 12820-30, 12840-1, 12859-
62, 12881.6, 12915, 12919, App. pp. 511.2 (3)
(4) 513 (6) 514 (8) 515 (9).

Introduction, measures and effects, 12635.40, 12668-
70, 12682-92, 12696.735, 12762.71, 12785.99,
12878, App. pp. 512-8 (5) (6) 514-5 (8-9).

Gold exchange standard 12643.5, 12651-6, App. p. 511
{1).

Gold reserve, 12712.8.

Gold standard reserve, 12719-24, App. p. 515 (9).

Hoards, 12753.5, 12764.71, 12808-11, 12843.58, 12907.
9, 12019.

Notes. 12639, 12678-9, 12704.11, 12768-4, 12838.9,
12905-6, App. pp. 514 (7) (8) 515 (10).
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GREGORY, Professor T. Ti., D.Se.—continued.
Pﬂp(‘(l"](:lél)‘l‘(‘n(:y reserve 12813, 12859.62, App. p. 514
Quoted, App. p. 253.

Rupees :
Coinage 12668, 12764.71, App. p. 514 (8).
Legal tender, 12806-7, App. p. 514 (6) (7).
Silver, import duty, App. p. 514 (6).

GUBBAY, M. M. 8,, C.S.I., C.I.E., P. and O. Banking
Corporation, London : 12291-12633, App. pp. 509-10.
Call money, 12593-604.
Central Bank, 12347.57, 12443, 12477-80, 12605-13.
Cheques, 12523,
Council bills, 12512, 12527-9.
Currency :
Contraction, 12490-8, 12514-6.
Fimergency, 12338-46, 123679, 12372.95, 12499.-506,
1256690, App. p. 510 (8).
Government participation in management, 12295,
12538-47, App. p. 509 (2).
Exchange, 12295, 12358.66, 12621-30, App. pp. 509
1) (2).
Gold :
Coinage, 12401-28.
lmport and export, 12508-11.
Hoards, 12471-2.
Imperial Bank, 12447-58, App. p. 510 (10).
Gold currency, 12200.315, 12400, 12408-9, 12415-25,
12429, 12431-3, 1243042, 12461-4, 12519, 12535.7.
Gold standard, 12473,
Gold standard reserve, 12473-4, 12517.8.
Giovernment remittances, 12466-70, 12488,
Notes, 122989, 12303, 12316-37, 12366-7, 12430,
12523, 12533-4, 12519, App. p. 510 (6) (7).
Paper currency reserve, 12431.2, 12517.
Reverse councils, 12498.8.
Rupee, 12297, 12200.302, 12313.4, 12396.8, 12434.8,
12513, 125216, 1254855, 125625, App. p. 510
(5).
Sterling purchases, 12481.8, 12529.32,

HAMILTON, Professor C. J., M.A., 10546.10763, pp.
536-7, App. pp. 358-9.

Capital, toreign, 10754-5, p. 536 (6).

Currency, 10559-70, 10672-86, p. 536 (1, 5), App pp.
358 (2), 359 (Ye).

Exchange, rate of, 10603-31, 10650-7, 10704-15,
10731-55, App. pp 358-9.

Germany, gold standard, 10756.8.

Gold, 10572-80, 10598-9, 10620, 10655.

Gold currency, 10564-7, 10632-47, 10687, 10724.30,
App. p. 358 (2).

Gold exchange standard, 10552-70, 10581, 10584.5,
10648-54, 10658-62, 10672-86, 10721-3, 10727-8,
p. 936 (3-6), p. 537, App. p. 358 (1) 359 (M.

Gold standard, 10552-70, 10581-8, 10592.99, 10632-
47, 10720, 10727-8, 10724-30, p. 536 (2-6) 537,
App. p. 859 (9).

Gold standard reserve, 10681-6.

Hoarding, 10563, 1056871, p. 536 (6), 537.

Imperial Bank, 10560-2, 1060022, App. p. 359 (10).

Investing habit, 10568-71.

Paper currency reserve, 10681-6,

Prices, 10609-11, 10617-9.

Reverse councils, 10582-3, App. p. 350 (9,

Rupees, 10688.703, p. 537,

Tabular standard, 10612-6.

Trade, balance of, 10586-8, 1075H9.61, App. p. 359 (9d).

United Kingdom, prices, 10621-6, 10650.7.

Wages, 10716.9, 10742.9.

Herschell, Lord, Cou:mittee, reference, App. p. 222
Venkatapatiraju App. p. 258,

Hoarding :

Amount of, exaggerated, Banthiya 8530-2; Marwari
Trades Association App. p. 308; Shahani App. pp.
410-11,

in Bombay, (irantham, Brent 3257.60, 3357,

Change in habits of people re, Chakravarti 7998,

Comparison of gold exchange standard and gold
standard from point of view of, Hamilton 10563
1(::2;}8-71, pp. 536 (6), 537 Aiyar App. p. 857
(34).

Decrease :

Anticipated Banthiya 8606-11,

Hoarding—continued.

Decrease—continued.
Means of :
Agricultural credit system, Cassel App. p. 604

increased Banking facilitios and development of
investment, Bancrjea 6825; Sinha T465-0;
Chakravarti 7953-8; Kisch 10373, 10878;
Addis 13687, 15016; Sprague 16295; Cassel

- App. p. GO,
Confidence in  political  administration, Kisch

10873, 10878,

increased Fducation, Sinha 7465-6; Addis 13687.
Gold in circulation not nccessary for, Kisch
10873.8, ’

Gold  currency and gold  standard, Blackett
428.51, 456-7, 467, 10247, 10267, 10273,
10826, 10363.45 Grantham, Breal 8191.5,
$255-65 Vakil 39318, 4063-6, 4148, 4175,
App. pp- 180, 185; J. A, Wadia 5409; Mchia
6567-8, 6570-5; Banerjea 6824-32, App.
p. 2635 Venkatapatiraju 7091.3; Rau T299,
730914, THIG-T, App. pp. 26970, 270;
Chakravarti 7926-8, 7952-5; Khaitan 8019;
Banthiya 8542-6; Brunyale 11464; Cannan
13263, 132045, 138368, App. p. b18 (1);
Bombay Chamber of Commerce App. p. 188
(7); Balkrishna App. pp. 222-3; Sinha App.
1. 273 (T); Shahani App. p. 410, 411.

Effect would be slight, Lawrence 6712-3.
not Likely to lead to, Hamilton p. 536 (6).

Gold, free coinage, Reed 14823.6,

High bank rate, Bowie, 12088, 12109-112, 12257-9,
App. p. 509 (17).

Discouragement, cfforts by Government advocated,
K. Premchand 4668-9, App. p. 201 (6).

Fffeet of gold standard and eurrency on, K. Prem-
chand, M. Premichand 4629-36, 4642, App. p. 201
(6)3 Patel 5652.45 Rau 73184, 7880; Jevons 9381-
2; Kiseh 10791 Guhbay, 125637, Keynes 12922.6,
18185; Kitchin 13497, 135156-82; Addis 18687;
Sprague 15286, 152908 (v), 15295: Strong 16806
(iv): Marwari Chamber of Commerce App. p. 244
(20); Forrester App. p. 396; Fast India Section,
London  Chamber of Commerce App. p. 5933
Cassel App. p. 600,

Iixtent, question of, Bhatnagar 2064-70, 2682-4;
Banerjea 6391, 6927-32,

of Gold :

1924-25, Blackett 434-5.

Coins, ax store to be used when needed, Madon
3578.

Custormn of gift to wife on marringe, Dalal 4827-9;
J.A. Wadia 5425.6; Banthiye 8748-8,

Denomination of gold coin would affect, (regory
127535,

if Gold put into circulntion would he melted and
used  for social purposes, in rural distriets,
Ramaiya 8292.4, 8326.48, App. p. 300-1.

Increasing, Patel K815,

as Ornaments, Shah 8766-R,

Habit of, smong uncducated publie, Bhatnagar,
2524, 2614,

as Store of value mainly for fonale section of
community, Madon 3568, 36669, App. p.
170.

People at large too poor for, Shah 8765, App. p. 817.

Popularity of, for ornaments anl hoards, Madon
3576-7,

under Present system, Vakil App. p. 179,

Purchase of small quantities of gold bullion for,
during late years, Blacket! 436.40,

Reasons, Wadia 42825 Palel 5943-7, App. p. 2335
Raw App. p. 266(Q), 207 (3).

Substitution for silver : Reed 147436,

Additional gold imports mainly due to annual
cavings not to, (Fyan Chand 2841.5.

if Legal tender of rupee limited, question of
extent, Willis 18129, 182513,

Tendeney, MeWatters 976, 980-2; Bluckett 549.
10214, 10270-1;  Denning  1404-8;  Willis

1826-81;  Hrent  3322.3;  Patel /95960
Brunyate 11361,

Use as tmoney @ .

not Anticipated Kitchin 13478-98. )

in Place of silver and notes, commadity prices
would not be affected, Kitchin 13598.601.
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Hoarding—continued.

Habit, decrease doubted, Gyan Chand 2787-93, 2846-
50, App. p. 121,

by Native States :

Nature of, K. Premchand 4741-8, 4750-3.

and Probable cffect on, of imtroduction of gold
standard, K. Premchand 4728-40.

Replacement by gold during the war, Gubbay
12466-70.

Rupeces :

Conversion of, under gold standard, question of,
Denning 1469-72, 1478-81, App. p. 47;
Khaitan 8105-10.

Object of, Khaitan 8107-10.

Silver, question of amount, Gubbay 12471.2.

Nature of, Gyan Chand 2800-4; Grantham 3358-61;
Naranji 4544.5; Patel 57558, 5957.-8.

of Notes, Willis 1818, 1814-6; Grantham 3334-7;
Madon 3585-7, 3666-9; Vakil 4070,

Conversion into gold probable in event of gold
currency, Kisch 11027, 11028.

as Ornaments by women, Naranji 4545,

for Ornaments and social uses, not as bullion.
Ramaiya 8292-4, 8317-48.

Proportion held by sowcars and chetti community as
securities for loans, no knowledge as to, Gyan
Chand 2878-81.

Reasons for, Lawrence 6712: Sinha 7465; Chakra-
varti 7954.5, 7967; Hamilton 10568, p. 536 (6);
Bhatter App. p. 891 (10).

Rupees : McWatters App. pp. 74-5.

Amount, question of, Blackett 237, 10214, 10294-
811; Willis 1889555 Shivpratap Joshi 6319-20;
Mehta 6509; Banerjea 6891, 6894, 6918, Sinha
7444, 7458-65, 7566-85; Shah 8916.

Decreased tendency, DBrunyate 11361,

Doubted, (exeluding Native States), Khaitan 8104.5,

8106, 8111, 8215.6.

Targe hoards of one issue, Willis 1848.9.

Magnitude, no knowledge of. (fyan Chand 2769,

as Store of value, doubted, Banthiye 8537-8.

Silver : Kitchin 13469,

estimated Amount, Blackett 502.

possible Bffeet on, of introdnetion of gold curreney,

Keynes 12955-9, 12965.6. ]
proposed Foreing of, out of hoards by restricting
fiduciary issues and ceasing to coin rupees,
(Fregory 12764.71, 12803.11, 12843.-58, 12907-9,
12919.

no TLarge amounts, Chakravarti 7959-62; Sarkar
9212-4.

for Ornaments only, Mechta 6508.

Ornaments, coffect on, of cstablishment of Gold
standard, question  of, Blackett. 523-9;
McWatters 906-7, 911, 017-18; Denning 1421-
3, 1428.9. .

Present of, on marriage, J. A, Wadia 5425-6.

Holland : )
Gold reserves, 1913, 1921, Balkrishna App. p. 228.
Position re¢ gold currency, Norman 13805-6; Nicoll

13982 ; Strong 15504, 15506.
Prices, sce that title.

'HOLLANI)I",R. Dr. Jacob L., Professor of Political
Leonomy, John Hopkins University, Baltimore :

15228-156005.
Gold standard, 15282.
Prices, 15871.5.
U.S.A., 15282 (ii, xv).

Home Charges:
Effect of rate of cxchange on, see under Exchange.

Estimated and actual, and method of financing, 1921-
92 to 1924.25 Kisch App. p. 496 . )

Objection to varying rates from point of vi
Balkrishne App. p. 216.

Imperial Bank:
Advances to industrial concerns :
(R), 480 (18). )
to Mills and factories for capital purposes, difficult
to obtain, Patel 6001-3, 6006-10, 6025.36.
Advances to other banks : .
against Government or other approved securitics,
no obligation, Bowie 11853-6,.App. p. 507 (8).
Reason for not applying for, Bowie 11941-8.

14846

ew of.

Murray pp. 479

Imperial Bank—continued.
Advisory Board in London, representation of Secre-
tary of State, proposal, Brunyate 11295-9, 11439.
49, App. p. 497 (4).
Advisory Board of non-official members, proposed,
Pafel 5625-36, 5791.8, 5888.902, App. p. 233.
as Agent of Government advocated, Bhatnagar
2573-7. :
Application to, by Allahabad Bank for assistance,
unwillingness, Bowie 11854, 11857-62, 12263-7.
Assets and liabilities :
1921-1925 Kisch App. pp. 473 (2(2)), 479.
September 1925, Murray 9591.8, 9746.8, p. 478
(5, 6).
no Assistance to other banks, Bowie 11848.9.
Balances of Secrctary of State in England should be
left with, Indian Merchants’ Chamber App. p.
197 (16).
Bank rate :
1921-25, Murray p. 479 (14).
Regulation, proposed method, Bowie 12253-62, App.
p. 509 (17).
suggested new Reserve Bank instead, Kisch 11599-
607, 11610-11, App. p. 473 (2 (2) ).
Scheme, Ramaiya 8414-8, App. p. 802, 303,
Borrowing in London by, question of, Blackett 10505-
9.
Branches of : MciVatters App. p. 22 (24 ii).
Carrying on of work if proposed Central (Reserve)
Bank established, question of, Kisch 11495-502,
11554-61.
Competition with other banks, Bowie 11920.31
12209-12, 12231-4, 12268.-72.
Examiners for, proposal, Shah App. p. 335 (87-90).
Importance and value of, Kisch 11491-4.
Increase :
Advocated, Patel App. p. 288; Marwari Chamber
of Commerce App. p. 245 (26).
Importance of, Addis 15002-3.
Need for, and importance of retention of Govern-
ment balances, Reed 147938-7,
in London, proposal, Shah App. pp. 832-3 (77).
proposed Statutory provisions re, Shah 9087-40,
App. pp. 882.3 (74.78).
Number, financial results ete., Murray 9648.-51, p.
479 (15).
Number in places where District Treasuries,
Murray p. 479 (9).
Opening of, recommendation re, Campbell 774054 ;
Bengal Chamber of Commerce App. p. 280.
Policy re, Murray 9652-4.
Business :
with other Banks, Murra"'q 9572-8, p. 479 (13).
Mr. Denmning’s proposa’s, comments on, Kisch
App. p. 478 (5).
Discounting of bills, objection to, Brent, Grantham
3434.8.
Exchange business, Fxchange Banks would object
to, Nicoll 14163-5.
for Government, Murray 9561-71, 9640-3, p. 479
(11).
Management of the public debt, Murray 956771,
p- 478 (2). .
Nature of, Murray 9545-7, 9556-80.
Proposal re, if tranifer of note issue etc. carried
out, Blackett 605.35; Denning 1076-7, 1084.9a,
App. pp. 59-60; Madon 3646, 3803-12, App.
pp- 162, 167 (16); Patel 5625; Marwari Trades
Association App. p. 813; Shah App. p. 882 (78);
Karachi Indian Merchants' Assoctation App.
p- 384; Das App. p. 414 (7).
certain Restrictions might be relaxed if Central
Bank established, Brunyate 11481-5.
statutory Restrictions on, Murray 9548-51, 9583.
90, 9768, pp. 477-8 (1).
Buying and selling of gold should be handed over to,
Vakil App. p. 185.
Cash balance:
last week of October 1922-23 to 1925-26 Juunarkar
App. p. 393 (4).
1924.25 policy re, Kisch App. p. 446 (11).
Cash credits:
1921-25, Kisch App. p. 479.
System, Denning 995, 1002-25.
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Imperial Bank—conlinucd.

if Central Bank created functions as rescrve bank and
cominercial bank must b scparate, Kisch 11131-9
11551, App. p. 473 (2).
as true Central Bank, steps nccessary, Normuan
14571-83.
Central Board :
Criticisun, Raemuaiya 8394-7, 8406-10, \pp. p. 303,
further Powers advocated, Ranuiya 8398-400.
Charges for remittances, Bowie 12:280-5.
Clearing houses, Murray 9572, Y574-80, p. 479 (10).
Committee of lixperts in  Loundon to advise re
currency inatters, proposal, LRamaiye 8401-5, App.
p. 8U8.
Committee of Supervision, proposal, Shai App. pp.
334-5 (84, 87).
Competition with indigenous banks, Bowic 11846-7,
11883-94, 11934-40, 12113-8, 12208-84, 12286-9
~ App. p. B0 (3), p. SU8 (10) (11).
Competition with other  banks, cxtent, Murray
0681-4.
no Complaints heard of lack of facilitics from,
Chakravarii 7980-1.
Complaints by Joint Stock Iaunks of competition Ly,
Murray 9714.7,
Constitution :
Change in:
to Admit of effcetive lndian control advocated,
Bengal National Chamber of Comnierce, App.
p. 338 (5) (8).
might be Considered in conneetion with proposed
transfer o, of right of note issue and manage-
ment of paper currency, Blackett 247, 223-4.
Proposals, Balkrishna 35201-8, App. p. 210;
Shicpratap Joshi 6327, 6382, App. p. 245 (24);
Campbell, [Rughforth, 7687, T862.7, 7891-6;
Ramaiye 8464-71, App. p. 308; Bengal
Chamber of Conmerce App. p. 280.
Question of, Bleckett 598-604, 10521-3.
Sharcholders’ position in  connection with,
Blackett 603-4.

Criticism, Das App. p. 413 (5).

Criticism of, and preponderance of Indian members
advovated, Gyan Chand 35010-8, 3052.72, App.
pp. 131-2.

Currency contraction and cxpansion by, proposal,
Ramaiya 8456-62, App. p. 305-4.

Dirvctors :

Government nomination of certain, desirable,
Shivpratap Joshi 6440-2,

Majority should be Indians, Sarkar 9131-5,
0153-60, 9198-208; Vakil App. p. 185,

Nomination of one third on recommendation of
Legislative Asscmbly by Governmen$, pro-
posal, Shali 8937-78, App. p. 331 (72 (2) ).

Finance Mewber of Council to be ecx officio
president of Board of Directors and Comtnitbees,
proposal re, and powcers, Shah 8991-3, 8999,
9000-29, App. p. 381 (72 (3)).

more Government control advocated und proposed
method, Chablani 2377-93, 2419-23, 2425.33
App. p. 100,

increased Indian -element advocated, Balkrishna,
5203.

Indian interests must he  more  represented,
Shivpratap Joshi 6827, 6436-7, App. p. 245 (24).

Large proportion of work done for Government a
factor to be considered, Bluckett 599-600.

Official and non-official dircctors nominated by
Governtnent, proposal, ekil App. p. 185,

Proposal, Shah 9002-29; Das App. p. 414 (8).

Question of, Madon 4409.12, '

Satisfactory, Jevons 9534-5.

Sharelolders  should  become  consultative  and
advisory with limited interest in  profits,
Rushforth 7862-6; Bengal Chamber of Com-
merce, App. p. 280,

if Third governor desirable, should be an Indian,
Madon 4400, 4411

Continuance as comtnercial bank and establishinent of
Central Bank, proposal, Norman 14584.92, 14837-
60, 14882.909, 14954, 14984.7, 14972.5, 15024.5,
15058-69; Addis 14930-40, 149945028,

Criticisms, Reed, 14791-7.

Conversion into Central Bank, suggestion, Bradbury,
14280, 14289,

Imperial Bank—continucd.

Conversion into true Central Bank under Government
control, advoented, Chitnis App. p. 400.

Couversion into State Bank, proposal, -Das App. pp-
13-4 (6); Wacha App. p. 389 (9).

Control

Curreney or banking committee to be appointed from
representatives in Legislative Assembly, pro-
posal, Balkrishna 5208-5.

by Govermmnent :

Desirable, Balkrishna 5204-8. .

present Position, Kisch, App. p. 474 (2 (8) ).

Proposal, Kisch 111404, 11177-80, App. p. 474
@)

Government should have large measure of, Camphell
7681-6; Bengal Chamber of Commerce App.
p. 280,

close  Co-operation  with  Governinent essential,
Blackett 601,

Cover against demand liabilities, Blockett $07-12.

Criticism of, Patel 55890-2; Ramaiye App. p- 305.

Criticism of, and State Dank advocated, Banerjed
6904-9, 6935.75, 7051-4, App. p. 266 (21).

Demand deafts purchused and dratts and telegraphic
transfers paid in cach cirele of, from 1920,
McWatters, App. p. 6.

Depositors’ interests safe with, Ran T381-2.

Deposit aecounts, giving of interest on, Blackett 615.

Deposits, 1919.23, Kisch App. p. 476 (G).

Deposits and wlvances as at lust week in March 1925,
Murray 9752, App. pp. 360-2,

Discount rate policy, proposal, Chitnis App. p. 408
(VIII).

Discounting and rediscounting of bills by, see under
Fmergeney under Curreney.

Distinetion from Central Bank,Kisch 11129-80, App.
p. 473 (2 (2)).

Dividends :

propused Limitation to 10 per cent., Shah 5086, App.
p. 320 (65).

Minimum, Government guarantece not advoeated,
Shah 8987-9.

Domestic bills held by, average maturity, Murray
95499,

Effect of poliey on money market, comparison with
Bank of England, Kisch App. p. 475 (2 (6) ).

Fxchango operations by, proposal, Kisch 11280-6.

Financial position as regards wservices undertaken
hy Government and privileges received, Blackett
(H63-85.

Foreign cxchange transactions of tho country should
bo conducted only through, lamaiys 8419-26,
8472.4, App. p. 302.

Formation, Blackett 602.

Formation of, January 1021, and provisions of
agreoment with Sccretary of State, McWatters
App. pp. 21.22.

General rules of business, Murray p. 479 (12).

Gold held by, location of portion in London, desirable,
Blackett 10151, '

Gold purchases by, propused method, Madon 3806-12.

Jovernment deposits, percentage to cash, 1921-1925,
Kisch App. pp. 478 (2(2)), 479,

Government remittances through

Advocated, Basu 208995 Dalal 4918, App. p. 208
()2 Shivpratap Joshi 63265 Han T366: Reed
14701, 14711-5, App. p. 545 (7); Madon App. p.
167 (17); Vakil App. p. 185; Indian Merchants’
(‘hamber App. pp. 197, 199; K. Premichand
App. p. 201 (7); Bombay Millowners' Asso-
viation, App. p. 208; Balkrishna App. pp. 210,
225; Patel App. pp. 232, 234, 2385; Marwan
Chamber of (Commerce App. p. 245 (22);
Indian Chamber of Commerce App. p. 2901 (19)
Ramaiya App. p. 802 (15); Bengal National
('hamber of Commecree App. g 380 (14);
Jcvons App. p. 43 (20); Burma Indic
Chamber of Commeree App. p- 878; Karachi
Indian Mcrchants' Aasociation App. P. 384
Wacha App. p. 880 (7): Junnarkar App.
p. 395 (7); Chitnis App. pp. 401, 405 (VID:
Sethna App. p. 407; Shahani App. p. 412 (T}
Das App. p. 414 (7); Webb App. p. 591.
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Imperial Bank—continued.

Government remittances through—continued. )

Advoeated  under  Governinent control, Punjab
Chamber of Commerce App. P- 431,

Advocuted, as  ngent  of Government |for the
present, and question of in future, Campbell
T726-7; Bengal Chamber of Commerce App.
). 282, .

as lf\gvnbs of Government approved, British
Erchange lianks App. P- 544 @.

would be Approved under certain conditions, Brent,
(irantham 5409-18, 3451.2; Hombay Chamber
of Commerce App. p. 141 (20).

Consideration in conncetion with, Gubbay App-
p. 510 (10). o

close Co-operation essontial, but 1'('spuns1blllt:y for
policy must remain with Sceretary of State,
Kisch 11184.94, 11521-39, 11617, App. p. 474
2(4). N

Desirable if note issue transferred,. Denning 1071-2,
1114-7. ' i

proposed Mothod of working, Denning 1042-69,
1097-101, 1140-5; App. pp. 58-9; Dalal App.
p. 206 (23). )

Naturo of proposed agreement, Denning 1073.

Obligation, reason for, Denning 1091-5. )

Preference to Govermment cver publie, critieism
would be groundless, Denning 10745, 1000-101,

Proposal, Blackett 313-27, 348.-53, App. p. (8 (15);
McWatters B13-6; Denning App. pp. 53, 57.

proposed Rate, Denning 1096-7, 1100, 1140.

Holding of Government balances : ‘
withous Interest, popular fecling re, Rau TI83-6.
Proportion should he lent out to other Banks, Bowie

11884-6, 12220-30.

Hundi poliey of emergeney currency should have been
protested against by, Gubbay 12447-50.

Indepondenco of Governmneng  desirable, Blackett
601, 636-42,

Indianisation of service, proposat, Fakil App. p. 1853
Patcl App. p. 2385 Das App. p. 413 (5).

ultimatc Indisnisation of, desirable, Madon 4407-8,
4411,

Indians in charge of branches cte., Murray p. 480 (16).

Keeping of balances with, question of obligation upon

other banks, Blackett 606-11. '

Loans to, interost on, 1021-22, to 1924-25, Denning

App. p. 72
Loans taken by, from curreney and bank rate and
cash position when loaws taken or repaid, March
1922 to May 1925, McWatters, App. p. 35.
Losns to, from currency against hundis, sec under
Kmergeney under Currency. .
London Office, character and extent of business,
Murray 9608.89, 9768. ] .
completely Nationalised bank without private capital
the ideal but not advocated at present, Shah
8041-5. :

Notes, sec that title.

Overdrafts and cash crodits, Murray

Privileged position of, Bowie 11876.83, 1

p. 507, o
Profits and dividends, Tenkatapatiraju 7142, 7214-5.
Profits, sharing of, between Bank and (rovernment
after payment of 10 per cent. dividend and pro-
vision for reserve, proposal, Shah 8986, App.
p. 229 (65). N
Provision of exchange facilities. proposed arrange-
ments, Denning App. pp. 57-8.
“ublie deposits .
Ilt;)il(f;'élatl);l)slin event of dismnt;nuuuclc of b(]‘cr(l;t:riy
o's drawings should not be made Dasis
(())ff S[:;l:rg(‘me]]f, of&credit, Brunyate 11323, App.
). 501 (21E). .
]’l'l‘(!}‘ll(ug{‘(t() )oth(\r deposits 1‘:_’21-1925» Kisch
115486, App. pp. 473 (2(2)) 479. 1 Dankers'
Public  deposits, bankers’  deposits ‘un( 4”;&!'17(* S
borrowings, 1921-25, Murray 9(}44-(:. p. 474 l( ).k-
Purehnse of hundis at rates impossible to (Jl,l(u-r an ;
Bowie 11868-70, 11982-8, 11957-61, 11974-12021,
1207R.88,
Rucial discrimination :
Publio belief in, Sinha 7474-7. )
Reply to charge of, Murray 9750-3, App. p- 479 (8).

14846

9600.2,
9973.8, App.

Imperial Bank—continued.

Receipt of gold bullion in exchange for gold coin of
notes, proposal, Shah App.-pp. 315 (8, 9),
817.8.

Remittance business, for customers and non-
customers, proposal and question of effect on
Marwaris, cte., Shah 9030-47, App. p. 383 (80,
81).

Remittanee facilities, other banks should share in,
Bowic 11887.91,

Remuneration of :

as Agent of Government, Madon 4394.

for Management of public debt office, Murray
9640-2.

for Management of rupee debt in London, Murray
9632-9.

Reserve :

Composition, Denning App. pp. 52-3, 53-4, 56, 57:
Shah App. p. 328 (61).

Mr. Denning's proposals, comments on, Kisch
App. p. 476 (3F).

Depreciation fund, proposal, Shah App. p. 329 (67).

Tocation, Denning App. pp. 52, 56.

proposed Statutory provisions, Shah App. pp. 326-
7 (55-67).

Working of, under gold exchange standard,
Denning App. pp. 61.3, 64.

Responsibility for maintenance of exchange :

Criticism of proposal, Khaitan 8025-9.

Loss from, to Bank :

Doubted, though possible, gain more probable,
Denning, 1102-10, 1119-26, 1133.9, 1144,
1152.3.

Note issue not likely to suffer from cxaggerated
rumours of, Denning 1109-10, 1127-32,

Method of working, Denning App. pp. 52.3.

Obligation to scll to Government of India against
payment in India, gold at par or sterling at
lower gold point, proposal, Kisch App. p. 475
(3D). ,

Proposal and scheine, Blackett 325.32, 395-8, 10489.
10501-9; Denning App. pp. 51-2, 54-5.

Comments, Kisch App. p. 475 (3C, 8E).

Results of five years’ working, Gyan Chand App.
p. 131,

Rules for, should be framed by Governor-General in
Council subject to approval of Assembly, Shah
8994.8,

Sales of sterling, 1925, Murray 9552-5,:9605.7, 9744-5
9749 p. 478 (4).

Savings bank deposits, McWatters App. p. 22 (24iD.

Securities held by, particulars re, Murray 9603.4
p. 478 (3.

Sharcholders’ profits, proposed limitation, Ramaiya
App. p. 303 (16).

Statements published by :

Question of, Bowic 11871.5, 12241-8, App. p. 507
(5).

Question of form, Blackett 307, 311.

Statutory obligation to sell rupees for sterling without
limit at Is. 6 13/16d. and sterling for rupees at
1s. 5 13/16d., proposal, Blacket! 375-8, 10510-9
App. 7, p. 66 (6d).

proposed Statutory provisions re, Shah App. pp.
331-6 (72.92).

Statutory rules and regulations advocated, Patel
5631.

Transfer of central banking functions to, proposals,
Brunyate 11406.12, App. p. 502 (24).

Transfer of currency system to, after conversion into
State Bank and Bankers’ Bank, advocated,
Ramaiya 8311.6, App. p. 302.

Transfer of management of gold standard reserve to,
see under Gold standard reserve.

Transfer to, of right of note issue and management of
paper currency, etc. :

Advantages, Blackett. 160-206, 217-21; Murray
0676-6; Denning App. pp. 61 (3), 55 Bombay
Chamber of Commerce App. p. 141 (17);

Advantages of transfer of responsibility from
Government, Kisch 11124-8, 11179, App. p. 473
2Q@)).

certain Advantages but commercial character of
bank a drawback, Brunyate 112R6. App. pp. 407

(8) 502 (24).
c4
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Imperial Bank—continucd.
Transfer to, ete.—continued.

Advantages and possible difficulties under present
system, Mc Walters 806-16.

Advocated and approved under cortain conditions,
Blackett 160-206, 217-8, 9990-3, 10024, App. pp.
65 (3), 66 (6b); McWatlers BOG; Busu 1998-
20025 Chablani 2360, App. p. 100; Madon 3567,
4391, App. p. 162; Wadia, Joshi 4267-9, App.
pp. 193-4; K., Premchand, M. Premchand
4616.21, App. p. 200 (5): Dalal 4912, App.
p. 205 (5); Balkrishne 5201-2, App. pp. 210,
226; Pafel 5625-38, App. pp. 282, 235; Shivpra-
tap Joshi 6327, 6332, App. p. 245 (24); Rau
7344-5, App. p. 271 (VID; Campbell 7687
7902;  Chakravarti 7971-6;  Banthiya 8698;
Hamilton 10600, App. p. 359 (10); Bombay
Chamber of Commerce App. p. 12 (22);
Bombay Millowners’ Association App. p. 207-8;
Buanerjea App. p. 255; Sinha App. p. 276;
Bengal Chamber of Commerce App. p. 280;
Indian Chamber of Commerce App. p. 201 (18);
Marwari Trades Association App. p. 3131 Shah
App. p. 824 (47); Bengal National Chamber
of Commerce App. pp. 338 (5, 8);  Burma
India Chamber of Commerce App. p. 377 (9);
Karachi Indian Merchants’ Association App.
p. 38435 Pochkhanawala App. p. 386; Wacha
App. p. 888 (5); Junnarkar App. p. 391 (5);
Forrester App. p. 897: Chiluis App. pp. 400,
405 (V); Sethna App. p. 061 Das App.
p. M3 (5); Punjab Chanher of Commerce
App. pp. 430-1; Brungyate App. p. 501 (21B).

not Advocated, Shahani App. p. 411 (5).

not Advocated for 4 or 5 years, Aiyar 9937-9,App.
p. 356 (81).-

as Agents of Government :

Advocated, Madon 4394.9, 4400, 4411.23, 45564-6:
App. p. 167; K. Premchand, M. Prenichand
1618-21, App. p. 200 (5); Shirpratap Joshi
6433-5, App. p. 245 (24); Serkar 9204-5;
Bengal Nationael Chamber of Commerce App.
p. 338 (8).

Approved, Karachi Chamber of Commerce App.
pp. 381.2 (h).

Arguments in favour of, Aiyar App. p. 856 (81).

proposed Arrangements for distribution of notes
and coin, Denning App. pp. 57-8.

Banking and issue departments, keeping of
separate :

Advocated, Chablani 2367-70, 2387, 2393-4, App.
p. 100: Madon 4400-6; Gyan Chand App. p.
131; Marwari Chamber of Commerce App. p.
245 (24); Indian Chantber of Commerce App.
p. 291 (18); Bengal National Chamber of Com-
merce App. p. 438 (8).

Advocated for next 30 years, Jevons 9353, 9535-6

App. p. 342 (17), p. 343 (20).

not Sufficient, creation of separate Reserve Bank
suggested, Kisch 11551-3.

Capital account, readjustment question, Blackett
643.62.

element of Centralised Government control neces-
sary, Hamilton 10600.2, App. p. 859 (10,

certain Change in control should be involved,
Murray 9757,

sufticient Confidence not inspired by Central Board,
Gyan Chand 3010-18,

increased Confidence as result, (uestion of,
Hamilton 10560-2.

Considerations in connection with, Gubbay App.
p. 510 (10).

Constitution should be altered and bank trans-
formed into State Bank, Wadia, Joshi 4324-5,
App. pp. 193, 194,

Control over paper currency reserve necessary,
Denning App. p. 51 (4).

Co-ordination with Government, Murray 9711-13,
9783.6. ’

Credit facilities for trade and industry would be
increased, Balkrishna 5195-200, 5285.6.

Desirable under restrictions and safeguards to be
laid down by law, Madon 4392-4; Indian
Merchants’ Chamber App. pp. 197, 198,

Imperial Bank-—conlinued.
Transfer to, ete.—continued.

no Difticulty anticipated in providing funds for
Government  sterling  expenditure,  Murray
9655,

Financial arrangements

Annual paymient by bank based on amount of
cecurities in rescrve advocated, .liyar App.
p. 356 (31).

Allotment of fully paid shares to the State of
not less than one third of total authorised
capital, suggestion, Shah 8079-87, App. p-
331 (72 (1)).

Bank must be vemunerated, Marwari Chamber of
Commerce App. p. 245 (24).

Government share in profits

not Advocated, McWatters 984; Denning App.
p. bU.
Consideration proposed, Blackett 353, 10544,
Question of, Murray 9728-4.
Government as shareholder :
Objection to, Murray 9722,
Proposal, Blackett 10521.-3.

Government to take share in general profits of
the Bank, proposal, Kisch 11225-9,

Guarantee of certnin return to  sharcholders,
Government taking rest of profits, proposal,
Murray 9718-21, 9754-67.

Mcthods, Denning App. p. 60,

Percentage to Bank on amount of invested portion
of reserve :

Comments and proposal, Kisch App. p. 478 (6).

Preferuble, McWatters 985-7; Denning App.
p. 60.

Question of, Murray 9728,

Profit and loss account :

Complicated but a possible systemn, McWatlers
984, 985.

Difticulties, Denning App. p. 60.

possible Objections to, McWattcrs 084, 988,

Opinion re, Murray 9725-7.

5 rupee notes should remain with Controller of
Curreney, Junnarkar App. p. 346 (6).

Functions and responsibilitics too lurge for one bank
to undertuke efficiently, (fubbay 12451-8.

under  Gold cxchange standard, working of,
Denning App. pp. 52-6, 60-4.

under Gold standard, working of, Denning App.
pp. 56-60,

Gold standard reserve, statutory control of reserve
would be necessary , Kisch 11148, 11198,
11205-11, 11247.51, 11260-7, 112786.

Government  association  with  Bank, proposal,
Brunyate 114115 Kisch 11140,

Government control over Bank will be necessary,
Vakil App. pp. 184, 185.

must be Gradual, K. Premchand, M. Premchand
4616-7, App. p. 200 (h).

Issuc of scasonal currency under certain conditions
should be one condition of, Patel 5988, App.
p. 234,

Management of paper currency advocated, Vakil
App. p. 184.

of Management rvather than  control  desirable,
Jerons 9351, 9364, App. p. 848 (20).

Memorandum onr, Kisch 11117-9, App. pp. 473-81;

" Denning App. pp. 51-64.

Metallic reserve should be at least 75 per oent. at
first, Bowie 12146-9.

proposed National Currency Board preferred, Gyan
Chand 8010-20.

if Note issue handed over, bank should bo
transformed into State Bank, Bowie 11808
App. p. 508 (15).

if Note issue transferred should be entirely separabe
Department, Reed App. p. 545 (5).

of Note issue would be approved within next
ten years, Jevons 9360, 9531.2, App. p. 842
(17).

Objected  to, unless interests of taxpayer safe-
guarded, Venkatapatiraju 7127-48.

objections to, Jerons 935161, App. p. 842 (17-19);
Bowie, 11840.5, 11892.4, 12285-40, 12249.52,
App. p. 507 (2), p. 608 (18-15): Nicoll 13866-81;
British Erchange Banks App. p. 544 (5); Webb
App. p. 591-2.

INDEX. 41
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Imperial Bank—continued.
Transter to, cte.—continued.
Position of Kxchunge Banks should be considered,
Brunyate 11436-8.
not Possible unless personnel of Currency Depart-
went absorbed by Bank and fresh sgrecment
with Governinent of India, Bombay Chamber of
Commerce App. p. 14l.
P'ower to trausfer funds between Indiu and London
would be necessary, Kisch 11230-6, App. p. 478
(8).
Proposal, Gratham 8418-22.
Question of, Bradbury 14280. )
would be Remedy for Government manipulation,
Vakil 8006-7.
definite Rules for management and control of issue
advocated, Dalal App. p. 205 (19).
safeguards necessary, Campbell 7688-91, 7739;
Bengal Chamber of Commerce App. p. 280.
Scheme, Denning App. pp. 44-6 (6), 56-60.
Separate reserves should be kept for banking and
currency liabilities, Gyan Chand App. p. 181.
Special Committee suggested to arrange terms of,
Wacha App. p. 388 (5).
Staff required, not a difficulty, Blackett 208-6.
I'ransfer of personnel of Currency Department :
would be Desirable, Murray 9708-10; Benga@
Chamber of Commerce App. p. 280; Karachi
Chamber of Commerce App. p. 881 (5).
would be Essential, Jevons 9362.8, 9533.
Ultimate control of rescrves should remain with
Government, Punjab Chamber of Commerce
App. p. 431,
Transfor of funds for other banks, Murray 9715,
p. 480 (19). )
Transformation into State Bank desirable, Chablant
2883-01, 2424.88; Banerjea App. p. 255 (21).
Undereutting of other banks in quoting of rates,
Bowie 11868-70, 12022.77, 12218, App. p. 508
(10).
Unsceured advanees by, Bowie 11951-6, App. p. 507
4).

Imperial Bank Act, 1820:
Criticisins, Bowic App. p. 507.
Draft bill for amendment of, Das App. p. 414.

Imperial Bank Rate: a0 18)
1921-25, Murray p. . . -
Regulation, proposed method, Bowie 12253-62, App.
p. 500 (17).

Imports, duties should be payable in gold or gold
equivalent, Chablani App. p. 98. :

i N CHAMBER OF COMMERCE :
JNlé)vlig:nct on behalf of, see Khaitan, D.I’., 7987.8247
App. pp. 288-93.
Founded 1925, Khaitan T990-1. . )
Interests represented and membership, Khaitan
7088.9, 8225-9.
Statement, App. p. 283-298.

Indian Coinage (Amendment) Act, 1920, Kisch App.
p. 444 (6).

INDIAN MERCHANTS' CHAMBER, BOMBAY:
Lotter, App. pp. 106-9. N
Letters from secretary (J. K. Mehts)‘ Te propotsed

discontinuance of 1 rupee note, 1923, McWatters

App. p. 416.

Industries: 1 Tndust
scc also Trade and Industry. §
Encouragement, need for, Aiyar App. p. 854 (23).
Protection of : : . )
by Bounty or protection preferable to mampulatlxon
of exchange, Sinha 7480-1, App. p- 274 (lt.).
Question should not be considered in Fconnec Hon
with rate of exchange, Jevons 9447-51.
Safeguarding of, ace that title.

Inflation, not advocated, Dalal 4874-6.

ish-
International agreement, necessary before eatablish
ment of gold excha,nge standard but not sntici-

pated, Gyan Chand 2884-6, 2005.84, 2046-7.

International Credit Papers, suggestion, Basu App. pp.

81, 86.

International exchange, offer of, againgt; local currency,
reserves available at present, Kisch App. p. 458
(@D). .

International Exchange Standard :

Genoa Conference recommendations, Blackett 380,
543, App. p. 65 (4): Chablani 2204-7, App. p. 95;
Madon 8773-8; .imlgdkar 6237-40; Brunyate
11801; Bhatnagar App. p. 105.-6. )

pot Applicable to India, Wadia 4206-12; Joshi
4213-8.

might be Considered after experience of gold
standard and gold currency Khaitan 8235-47;
Indian Chamber of Commerce App. p. 290.

Criticism of, Madon App. p. 170.

BExtent to which steps taken to carry out, Blackett
10133-4.

of Universal application, Blackeit 10895-406.

Ideal to be aimed at, Basu 1903, App. pp. 81, 86;
Banerjea 6821.3, 7034, App. p. 258 (9).

Practical difficulties, Chablani App. p. 95.

Scheme, Blackett 9989-10080, 10066-115, 10122-71.

no Signs of establishment, Gyan Chand App. p. 120.

Investment banking, suggestion for development,
Strong 15416 (vii).

Investment habit :
Development :

Hoarding would decrease, Kisch 10873, 10878;
Sprague 15295.

Possibility, Strong 15421.

Encouragement, comparison of gold exchange
standard and gold standard from point of view
of, Hamilton 10568-71.

Encouragement desirable, Keynes 18182-5; Cassel
App. p. 604.

Increase of, Blackett 452; Rau 7271; Keynes 13134.

Anticipated with education, Banthiya 8546, 8548,
8611.

Gold currency would lead to, Palel 5751.85;
Shivpratap Joshi 6869-80; Indian Chamber of
Commerce App. p. 200 (18).

Impossible owing to illiteracy of mass of population,
Madon 3579-84.

would Result from establishment of gold standard
Blackett 430-51, 456-7, 467; Madon 4480.

1RAQ, MINISTER OF FINANCE, memorandum, App.
pp. 481-2,

Italy: .
Gold reserves, Roberts App. p. 547.
Position re gold currency, Kisch 10093-4.
Prices, sce that title.

JALAN, RAM KUMAR and BANTHIYA, KASTOOR-
MAL, representing the Marwari Trades Association,
Calcutta : 8476-8749, App. pp. 805-18.

Babington-Smith Committee, App. p. 806.
Banking, 84904, 8611.
Chamberlain Commission, App. p. 306.
Cost of living, 8702-4.
Council Bills, App. p. 818.
Currency system, 8409.523, App. p. 306.
Esxchange, rate of, 8623.44, 8647-56, 8731-8, 8740,
8742, 89629, App. pp. 811-8.
Fowler Committee, App. pp. 305, 306, 312, 813.
Gold :
Coinage, App. pp. 305-6, 811.
Imports, 8668-77, App. pp. 810-1.
Issue, 8678-82.
Gold currency, 8496, 8524.9, 8542.51, 8660-8, 8678-
82, 8701-8, App. pp. 806, 807, 311.
Gold exchange standard, 8668-67 App. pp. 306, 807.
Gold standard, 8496, 8539.76, 8589-622, 8653.6,
8685.99, 8700-35, App. pp. 806, 807.9, 309-11,
318.
Gold standard reserve, 8582-8, 8709-28, App. p. 309.
Hoarding, 8530.2, 8687-8, 8606-11, 87438, App.
p. 808.
Imperial Bank, 8698, App. p. 313.
Investing habit, 85646, 8548, 8611.
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JALAN, RAM KUMAR, etc.—continued.
Marwari Trades Association, 8481.94.
Notes, App. pp. 308, 309.
Paper currcney reserve, 8561.70, S683.9, 8T00.28,
App. pp- 309, 311.
Rupees, 8496-7, 8499-528, 8533-6, 8HTT-81, App.
pp. 306, 307.
Silver :
Import duty, 8571-6, 8686, 8691, App. p. 311.
Imports, App. p. 810.
L ]

Japan:
Banking system, Strong 15416 (xv).
Currency system, Blackett 559-60.
Gold reserves, 1913, 1921, Balkrishna App. p. 228.
Imports of cotton goods from, Patel 5702-8, 5849-58,
App. p. 281.
Prices, sce that title.
Raw cotton exports to, Patel 5709-16.

JENISON, H. A. C., Consulting Engineer, Guaranty
Company of New York : Memorandum on the effect
upon the copper, lead and zinc mining industries
of successive decreases in the price of silver caused
by the introduction of the gold standard in India,
App. pp. 561-73. '

Summary of, 16238.

JEVONS, Professor H. STANLEY, M.A.,, LE.S.
92499537, App. pp. 539-43. ’
Capital, foreign, 9271-3, 9499-503, App. p. 340 (b).
Cotton industry, 9277.8. ,
Council bills, 9877.
Gurr?i)é:)y, cmergency, 9340-4, 9365-8, App. p. 342
Fixchange, rate of, 9271-87, 9292, 9322.9, 9375, 9420-
39, 0452.75, 9476, 9481.95, 1409.523, App. pp.
330 (2, 3), 840 (6, 8), 841 (11, 12, 13, 14).
Gold :
Coinage, 9288.90, 93325, 9375, 9384, App. p. 840
(10), p. 343 (23).
Issue of, 9288, 9291, 9310, 9375-6, 9379, 9386,
9393.
Gold currency, 9288.321, 9330-1, 9875.9, 9385, 9415,
App. p. 840 (10), p. 341 (12), p. 343 (23).
Gold standard, 9282.321, 9375.91, 9401-8, 9409.17,
952430, App. p. 340 (9, 10).
Gold standard reserve, 9336.7, 9388, App. pp. 341
. (14)1, 842 (15).
mperial Bank, 9351-64, 9531.5, App. pp. 842 (17-
343 (20, pp. pp (17-19),
Industries, protcction, 9447-51.
Notes, 93201, 9369-72, App. p. 343 (21, 22).
Papu(rle:;urrency reserve 9345-50, 9383, App. p. 3842
Quoted, App. p. 252.
Prices, 9262.70, App. pp. 339 (3, 4), 340 (5, 6, 7).
Royal Commission, report, action on, 9251-4, 9496.8,
App. p. 339 (2).
Rupees, 9311.20, 0374, 9382, 9805.407, 9525, App.
p. 340 (10).
Silver, 9457-9, 0519-20.
Sovereigns, App. p. 343 (23).
U.K., 9293-309.
Wages, 9277-8, 9489.51.

Joint Stock Banks:
l)cposits, 1919-23, Kisch App. p. 476 (G).
Deposits and cash balances, 1919, 1920, Kisch App.
p. 490.

JOSIHI, G. N., sce Wadia, P. A., and Joshi, G. N.,
1183.384, App. pp. 186-95.

JOSHI, SHIVPRATAP; BALD, RAMCHANDRA, and
DIKSHIT, UMASHANKER, representing the
Marwari Chamber of Comumerce : 6261.6498, App.
pp. 239.46. '

Banking facilities, 6369-78.
Cheques, 6376-7.
Cotton industry, 6480.5.
Council bills, 6446-7,
Curroncy :
E}mergency, App. p. 245 (28).
_System, App. pp. 242 (12), 248 (1) 245.6,
Iixchange, rato of, 6268.802, #833.-41, 6381-406, 6419-
25, App. pp. 240-1, 2412, '
Food grains, prices, 6881.408, 6461.72, 6495,

JOSHI, SHIVPRATAP, cte.—continucd.

Gold :
Issue, App. p. 244 (21).
Minting, \pp. p. 244 (20).
Gold curreney, 6369.80, 6450-1, App. p. 214 (18).
Gold exchango standard, App. p. 242 (12).
Gold standard, 6312-21, 6342.68, 6407-19, 61159,
6452-5, App. pp. 242-4.
Gold standard reserve, App. p. 244 (18) (1.
Government remittances, App. p. 245 (22).
Hoarding, 6319-20, 6:326.
Imperial Bank, 6327, 6332, 6433-7, G410.2, App.
p. 245 (22) (24) (26).
Marwari Chamber of Commerce, 6263-7.
Notes, 682930, 6456-60, App. p. 215 (2 (26).
Prices, App. pp. 239-40.
Revorse bills, App. p. 243 (16). :
Rupees, 6322-5, 6444, App. p. 248 (17) p. 211 (21).
Silver import duty, 6:308-11.
Trade, intornal, 6473-85, App. p. 242 (12).
Whoat, 6590-408, 6426-32.

JUNNARKAR, . B., Departinent of Commoree, Dacea

University, statement, App. pp. 391-5.

Jute orop, Bengal, financing of, McWatlers 863, 865-7,

873: Denning 1185, 1198.

Jute mills, Wages:

Increase above pre-war 1918-1920, Duff and (‘0. App
p. 631.
** Koraki "’ payment, Duff and Co., App. p. 631

KARACHI CHAMBER OF COMMERCI - App. pp.

379.83.
(‘r‘urroncy, cmergeney, App. p. 383 (7).
lixchange, App. pp. 870-82 (1) (2} (3) () (6).
Gold curreney, App. p. 382 (6).
Tmperial Bank, App. pp. 381-2 (5).
Letter from Secretary, re¢ proposed discontinuance of

one-rupee note, 1923, McWatters App. p. 417.

Notes, App. pp. 381-2 (5).
Prices, stability, App. pp. 379-80 (1),
Paper currency reserve, App. p. 381 () (5).
Rupees, debasement, App. p. 382 (6).
Sterling. sale by Government App. p. 881 (4).
Sterling purchases, App. p. 383 (7).

KARACHI INDIAN MERCIANTS® ASSOCIATION,

letter, App. pp. 384.5.

KIYNES, JOHN MAYNARD, C.B.: 12921-13198,

Central Bank, 12988-90, 13050-61, 13098-107, 13194-5.

Chinn, 12955, 12960-3.

Currency systemn, 12981.7, 13053-4, 13082-4.

Ixchange, rate of, 12079, 12981-2, 13002-32, 13065-9,
13085-90, 12124-31.

Gold, 12933, 13070-81, 13182-8, 13196.7.

Gold currency, 12922.078, 18036-42, 13108.23, 18135-
76, 13189.93,

Gold exchange standard, 12079-80, 13177-81.

Gol(l2§exerves, world, 12028-81, 12936.7, 13080, 13116-

Gold standard, 12983-6.

Gold standard rescrve, 12938-40, 12001-3001, 130917,

Hoards, 12922.6, 12055-9, 12065-6, 18130.

Investing habit, 1:3132.5.

Notes, 13034.

Paper curtency reserve, 12088.49, 129913001, 15091-7.

Prices, 12979, 13002-32, 13085-90,

Silver, 12955-73, 18043.9, 13141-50, 13189-93.

KHAITAN, D. P., representing the Indian Chamber of

Commerce, TIRT-R248, App. p. 288-298.
Agricultural indebtedness 8058-67,
Council bills 81823, App. p. 201 (10).
Currency :
Emergency 8192.202, App. p. 201-2.
System T002-8080, 8046-8, App. pp. 283-6.
lxchange :
1/4, 81125, 8153-8, 8189, App. pp. 2689, 292 (21).
1/6, 8058-76, 8085-9, A144.53, 8207-9, App. p. 280-
(6), pp. 288-9. .
2/-, 80804, App. p. 288 (14).
Stability, App. p. 286 (7).
System, App. pp. 283.4, 285.
Genoa 2({';())n[erence recommendations, 8235-47, App.
p- 290.
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Gold :
Consumption tax, 8203-4.
Indin's right to, 8009-22, 8092, App. pp. 284 (4).
289 (16), 293,
Minting of, App. pp. 287 (11}, 202 (22).

Gould currency, 8005-18, 8019, 8022, 8043-5, 8100,
8159-61, 8172-81, 82086, 8217, 822934, 8247,
App. pp. 284 (2), 289-90.

Gold exchange standard, 8028-89, App. p. 284 (5).

Gold standard, 8040-5, 8090-105, 8162-70, 8188-90,
App. pp. 286-7, 289, 290-1.

Gold standard reserve, App. pp. 290, 291.

Hoarding, 8104-11, 8215-6.

Imperial Bank, 80256-9, 8185-0, App. p. 201 (18}, 19).

Indisn Chamber of Commerce, 7988-91, 8225-9.

Notes, 8185, 8218-21, App. pp. 291 (18) 292 (22).

Paper currency reserve, App. pp. 290, 291, 292-3.

Prices, 8117-32, App. pp- 287-8.

Railway rates, 8210-4.

Rupees, 7902-8008, 8049-50, 8052-57, 8098, 8106-10,
8172.81, App. pp- 284 (3), 287 (11), 202 (22,
23).

silver, import duty, 8189.

Wages, 8078, 8117-48, 8222-4.

KIsCiH, CkCIL, H., C.B., Financial Secretary at the

India Office: 10764-11281, 11483-11838, App.

pp. 439-496,

Babington-Smith Committee, App. pp. 442 (2), 443
(1), 444 (6) 445 (9 note) 449-52.

Balunces of Secretary of State in London, 11540-2,
11642-6, 11707-9, App. pp- 474, 495 ().

Bank deposits, App. pp. 476 480 (G).

Bank of lingland, 11287-41, App. pp. 478 (7) 480.

Banking, 10775, 10860, 10872-3, 10878, 11096, App-
pp. 489.92.

Borrowiny powers, App. p. 468 (2D).

Central (Reserve) Bank, scheme, 11131-9, 11144-7,
11178-80, 11196-7, 11547.58, 11599627, 11631-7,
App. p- 478 (2(2)) p. 492.

Chawmberlain Commission, 10940-8, 10949-50.

Council bills, 10907-10, 11586-7, App. pp. 446 a0,
451.2, 484, 485 (3), 486-8.

Credit, 108445, App. p. 491.

Currency @

Absorption, App. pp. 445 (9), 465 (App. V).

Average annusl demand for fresh currency, App-
p- 476 (G).

Contraction, 10843-6, 10848, 10857, 10900-6, 10927-
32, 11078-96, 11100-8, 11148, 11156, 11205-11,
11247.51, 11260-7, 11276, 11580-5, App. PpP-
443 (4), 445 (9), 470, 489-92.

Einergency, App. pp- 445-6 (9).

Management, App. p. 470. o

Responsibilities of Seczetgr‘iy2 of State for India in
Council, App. pp. 489-42.

Systeru, 10823-15), 10857-65, 10872, App. pp- 4429,
468-71. 068

Discount policy, 11088.

l'lxchan;;e,l 10803-5, 10810-4, 10823-5, 10887-42, 10848,
10872, 11067-77, 11267, 11271-81, 114836,
11580-5, 11628-30, 11650-61, 11799, App. pp- 439-
49, 458, 457-65, 467, 468-71, 475-6 (3).

Fxchange Banks, App. p- 490.
Floating debt, App. pp. 445 (8), 457 (2B).
Fowler Conunittes 10940-8, 11148-53.
Gold :
Absorption, Ap‘i%bpi';ﬁi)l (h).
('oinage, App. 3B). )
l)i\'orgemen}mé from sterling, 11056-62, 11072-7,
11267.70, 11275, 119281, 11488, App. D- 469
(B3).
Import and export, App.
461, 460.
lssue for notes, App. p. ;413;7.(5)
Melting of coin, App. p- .
Mintin[é of, 10807,p10970-7, 10987-90, App. p. 466
App. p- 461 (8).
Premiwmn on, 1920, App. p. 444 ().
Right of India to, question of, 11084-45.
Sales, App. p. 444 ()
Gold end silver ooin, App. pp- 452, 454,

pp 444 (0), 4512, 453,

KISCH, CECIL, .. cte.—continued.

Gold currency, 10781-91, 10797.8, 10802, 10807-14,
10820-2, 10826-8, 10879-80, 10857, 10866-9,
10921-5, 10940-8, 109617, 10975, 10978-83,
10985-1103, 11022-33, 11097.9, 11148-58, 11595-7,
App. pp. 466-72.

Gold exchange, 11069-70.

Gold exchange standard, 10847, 10853-6, 11219-21,
App. pp. 475-6.

Gold standard, 10792-801, 10807, 108159, 10857,
10869, 10881, 10898-9, 10940-52, 11004.7, 11046-
55, 11566-98, App. pp. 466-72, 498, 494.

Gold standard reserve, 10918-21, 11195-6, 11198-204,
11242, 11562.5, 11588.93, 11638-49, App. pp. 458-
60, 465 (App. IIT), 472, 474 (2(5)) 475 (3G).

Government of India Act, 1919, App. pp. 440 (7),
441.2.

Government finances, App. pp. 445 (8).

Government remittances, 11184-94, 11521-39, 11617,
11665713, 11716, 11719-27, App. pp. 446 (10),
474 (2(4)) 4829

Hoarding, 10878-8, 11027-8.

Home charges, App. p. 496.

Imperial Bank :

Advisory Committee, contact with Seoretary of
State in Counecil 11181.3, 11196, 11503-20,
11627, App. p. 474 (2(3)).

Assets and liabilities, App. pp. 446 (11) 478 (2(2))
479.

Branches, 11491-502, 11554-61.

Business, 11230-6, App. p. 478 (5).

Cash credits, App. p. 479. ‘

Deposits, 11543-6, App. p. 478 (2(2)) 476, 479.

Distinction from Central Bank, 11129-30 App.
p- 478 (2(2)).

fiffect of policy on money market App. p. 475
(2(6)).

Government control, 11140-4, 11177.80, App.
p. 474 (2(3)).

Transfer of note issue, efc., to, 11117-9, 11124.8,
11140, 11148, 11179, 11198, 11205-11, 11225-
36, 11247-51, 11260.7, 11276, App. pp. 473,
478 (6).

Indiau Coinage (Amendment) Act, 1920, App. p. 444
(6).

Indian sterling loan, 11789-94.

Loans, App. pp- 439 (4), 446 (10, note), 468 (App. I).

Notes : 11080, 11240.

1 Rupee, 10779, 10780.

10 Rupees, 11023-83, App. p. 466.

Absorption, App. p. 455.

Bank, 11120.3, 11608-9, App. pp. 473 (1) 475 (3D).

Circulation, App. p. 456.

Convertibility, 10774-5, 10831-4.

Effect of gold currency on, 10788-9, 10879-80,
11022.83.

Gold mohur, 10900-6, 10927-82, 11571-85.

lloards, 11027, 11028.

Inconvertibility, App. p. 444 (6). :

as Sole full legal tender, 10768-71, 11953-4, App.
p. 466 (1).

Paper currency reserve, 11244, 11588-93, App. pp-
444.5, 456, 471.2, 476 (3F), 489, 493-4.

Prices, 10804, 10837-42, 11795-8, 11808, App. pp. 447-
9, 455, 457 (2C), 460 (3), 464.

Reverse councils, 10843-6; 10848, 11081-8, App.
pp. 448 (4), 458, 454, 4884 (10).

Rupee redemption reserve, App. p. 476 (G.H.)

Rupees : 10872, 10983-4, 10055-60, App. pp. 452, 455,
466-7.

Coinage, cessation, 11566-70.

Half rupee and 2 rupee pieces of lower proportional
silver content 11158, 11160, 11164, 11176.

of Lower proportional silver content, 11158.76.

Legal tender, limitation, 107667, 11007, 11017-21.

Position, 11008-16, 11083-7.

Rise in price of silver above roelting point, 10776.
80, 10835-6, 11168-76.

as Standard unit, 11108-17.

Secretary of State in Council, App. pp. 489-42.

Silver :

Import and export, 10881-92, App. pp. 445 (5), 452,

465

Import duty, App. pp. 452, 472,
Sale or absorption, 11222.4, 11251.9, 11487-.90, App.

pp. 477, 481.
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Sovercigns and half-sovercigns, App. pp. 452, 455,

Sterling  purchases, 11728-33, 1175361, 117648,
11782-3, App. pp. 482 (2), 483 (7, 9), 185 (2, 3).

Sterling reserves held in London, 10798.801.

Trade, App. pp. 442-3 (3), 453, 457 (2C), 464,

Treasure, imports and exports, 3pp. p. 453.

Wages, App. p. 462 (8).

KITCHIN, JOSEPLL, Union Corporation, Ltd., London :
13365-13661, App. pp. 519-48.
Gold and silver, demand, supply, cte., 18365-661, App.
pp. 519-39.
U.8. stock of gold money App. pp. 540-3.

Land revenue and land tax, effect of rate of cxchange on,
Blackett 61, 87-106; McWatters App. pp. 40, 41;
Aiyar Y806, 9840-1, App. p. 350 (14), 351 (15).

LAWRENCE, the Hon. H. 8., C.8.1., I.C.8., Financc
Member of Government of Bombay: 6654-6765,
App. pp. 248.51,

Capital, 6673-6,

Cotton industry, 6700-6, 6733-8, App. pp. 250-1.
Exchange, rate of, 6666.7, 6673-9, BO86-T06, 6T730.8,
6742-53, 6757-8, App. pp. 248, 249, 250.1.

Genos Conference, App. p. 248 (8).

Gold imports, 6669-71, App. p. 248 (6).

Gold currency, 6712.3.

Gold standard, 6658-64, 6714, 6717-9, 6721-3, App.

p. 248 (3, 4).

Hoarding, 6712.3.

Prices, 6679, 6724-5, 6763, App. pp. 249 ), 251 (25),

Provincial contributions, 6710,

Safeguarding of industries, 6707-9, 6720-9, App.

pp. 249-50.
Wages, 6680-3.
Wheat prices, 6684-5, App. p. 249 (14).

Loans:

see¢ also Rupee Loans.

Government, interest on, lower rate pussible with
lower rate of exchange, Dalal 48748, 4949, App.
pp. 204-5.

Raised in Loundon, 1921, 1922 and 1928, Blackett 5.

Raising  of, by India during war, question of

_ bossibiliby Kisch 10884-92.

Raising of, in the United Kingdomn, power of

S;cretary of State in Council, Kisch App. p. 489

Rupee debt of Government of India, amounts
outstanding on 81st March 1925, Kisch App.
p. 463 (Ap. I).
Sterling loans :
1021-22, 1922-28, 1923-24, Kisch App. p. 446 (10,
note).
Privileges as regards stamp duty, Kisch 11789.94.
Transfer of management of debt to Central Bank,
London Office, from Bank of England, question
of, Kisch 11784-6, 11789.94.

[,ONP()I?J CHAMBER OF COMMERCL, Last India
Seetion, statement, App. p. 593.

McWATTERS, The lon. A. C., C.LE., LC.S.. :
687990, App. pp. 9-48, 415.28, 617. '

Agricultural wages, 747, 766.

;\gri'culturists, 766-7, 71858, App. p. 40.

Babington-Smith Currency Committee, App. p. 14
(8. 9, pp. 15-18, pp. 19-20 (20).

t&udget deficit, 1921-22, 727.31.

Jouncil bills App. p. 10 (4), p. : 25
o B0 pp. p (4), p. 11 (7), p. 24, p. 235,

Cultivators, 785.8, App. p. 40.

Currency :

Al)s(_)r.ption by the public App. p. 10.11 (6A), p. 26,

A‘d(lltl()n:\‘ to, App. p. 18 (18), p. 26, App. p. 39 (2.

Contraction, 839-48, App. pp. 18, 26.

Control by Government, 269, ,

Emergeney issue, 700.1,

Policy, 698, App. pp. 18-19.

Reductions, 698.

bjeasonsl, 810-3, App. vp. 18, 19.21, 35.

Systems, 698, 8241, gfliﬂﬂl, App.l 'm:.’s? 10.14

“xchange, rate of 7547, T

Changes, effects, 785.8, App. pp. 40-41.

-

MoWATTERS, The Hon. A, Co~—conlinucd.

Exchange, rate of—continued.
Control, App. pp. 11.12, 15.
Course of, App. pp. 9, 23,
B4, TALS App. pp. 19, 41,
1/6, 693, T02.4, THR-64, TRO00, App. pp. 89 (2), 41,
Effeet on Government revenue and  expenditure,
App. p. 617.
Poliey, 693, App. pp. 18, 89 (2).
Stabilisation, 732.9, 744.6, 751-64, 768-72, 776.80,
T81-4, 789-97, App. pp. 39-43.
2/., 7117,
Floating debt, 693.
Gold :
Tmports, T15.7, App. pp. 12 (Te), 16 (14), 22-23 (26).
25,
Movement of, App. p. 13,
Purchase, App. pp. 12-13.
Sales, App. pp. 18, 16 (13D,
Gold eoin, App. pp. 12 (7). 16 (13ii, 14).
Gold currency, R76.80,
Gold exchange standard 705, 801, 849, 874.6. App.
pp. 9-10 (4,
Gold mint, App. p. 16 (13iii).
Gold standard, 824.30, 860.3, 881.6, 914, 925.8, 942.4,
94679,
Gold standard reserve, ROL5, 81923 App. p. 17 (16).
Government remittances, 813.6, App. pp. 22, 36.8,
Hoarding, 946, 976, 980.2,
Imperial Bank, 663.85, 806.16, 984.8 App. pp. 21-22,
35.36,
Land revenoe, App. pp. 40, 41,
Mohurs, gold, App. p. 12 (To).
Nickel coin, App. p. 12 (7d).
Notes :
Absorption by the publie, App. p. 26.
Cireulation, App. pp. 13, 28-31,
Eneashment, App. pp. 13, 16 (14).
of Tmperial Bank, 864,
increased Issue, 696.9, App. p. 18.
Issue, provisions of Indian Paper Currency Amend-
ment Act, 1920, App. p. 17 (15.
1 rapee, App. pp. 12 (7d), 23 (26), App. pp. 41528,
21 rupee, App. 12 (7d).
10 rupee, 863, 865.7, 878,
increased Willingness to take, 694.5, 863,
Paper cenrrency reserve, App. pp. 13, 16.17, 18.19,
28-31,
Presidency Banks, App. pp. 16 (14) 21 (24).
Prices, 747-50, TO8.800, App. pp. 23 (27) 33-4, 39-40.
Producers, 768.70,
Provincial contributions, App. p. 41,
Reverse councils, 847-8, 850.3, 855-7, App. pp. 10 (4),
15 (12), 25.
Reserve treasurics, App. p. 21 (24i).
Rupees
Absorption by the publie, 920.38, App. pp. 23 (26),
26,
Bullion value and exchange value, 824.80, App.
pp. 42-3. :
in Cireulation under gold standard, 890, 897,
Logal tender, limitation, 872, 858.03,
Linking of, to gold. 832.4,
Outstanding, 805, 890.6, App. pp. 74-5.
Redundancy, 982,
Return from cireulation when heavy fall in price
of silver, 967.73.
Silver :
Coin, App. pp. 12 (7d), 16 (14),
lixport, App. pp. 12 (7d), 16 (14),
Hoards, 906.7, 011, 917.8,
Tmport duty, ROR.O00, 911, 913, 927, App. p. 16
(14).
Imports, App. pp. 12 (7¢), 16 (14), 22 (26), 26.
Market, 904.7, 015.22, 946,
Movement, App. p. 16 (14).
Prices, App. pp. 11 (8B), 27.
Public right to tender, for coinage App. p. 10 (4).
Purchases, App. p. 12 (7).

Use of, for making payments on hehalf of Govern-

ment App. p. 168 (14).
Soveroigns, App. pp. 10 (4), 12 (7v), 15-18, 206,
Speeie, movement, App, pp. 18, 18 (14).
Sterling oxchange standard, 885.8, 840-8.
Sterling purchases, 706.10, 718.26, App. p. 42.

INDEX. 45

McWATTERS, The Hon. A. C.—continued.

Storling reserves, 989-40.

Taxation, 751-2.

Telegraphic transfers, App. pp. 11 (7a), 13, 15 (12),
$2. .

Trade, App. pp. 22-8, 25.

MADON, B. F.: 8526.3895, App. pp. 145-75.

Babington-Smith Committee, App. p. 151-2.
Banking, 3579-84, App. pp. 170-1.
Central Banks, App. p. 170.
Chegues, App. pp. 170-1.
Jouncil bills, App. pp. 148-9.
Currency :
Automatic contraction and expansion, 3545-52.
Fimergenoy, 8782-801, App. pp. 164-5, 165.6, 167.8,
172,
Quantity theory of money, 3678.82, 3757.9, 3762-5,
App. pp. 169-70.
System, 3528-54, 35660, 8565.7, App. pp. 145-6,
147-56.,
Exchange, rate of, 8843.6, App. pp. 150-6, 168.9, 171,
175,
Fowler Committee, App. p. 146.
Gold :
Issuc of, 35414, 3568.76, 3589-608, 37R0.1, App.
pp. 159, 166 (7, 8).
Popularity for ornaments and hoards, 3576.7.
Purchases, 8806-12, App. p. 169.
Gold currency, 8576, 8639.41, 3652, 3693-753, 3781,
App. pp. 148, 147, 157, 166.
Giold exchange standard, 8538.44, 8552-4, 8556-8,
3816, 8818-9, App. pp. 156, 166.
Gold standard :
Advocated and advantages of, 3642.4, 3560.4, App.
pp. 156-7, 166, 168,
Amount of gold required and -effects, 3587.8,
8706.12, 3750, 8779, 3766.72, 3612-25, App.
pp. 172-5.
no Cost to Government, 3637-8, 3689, 3713.55.
Disposal of silver, 3628-9, 3657-60, 3713.
previous Policy and abandonment, 3812-4.
Reecommendation by Fowler Committee but not by
Chamberlain Commission App. p. 146.
Reserves under, $5626-7, 3630-8, 3893.5, 3726.-50,
3827-40, App. p. 159, 160-2, 167.
Gold standard reserve, 3804, 3840, App. pp. 148,
161-2, 167.
Glovernment remittances, 8647.50, 36887, 3814.5,
App. pp. 163-4, 167.
Hoards, 8568, 3585-7, 3666.9, App. p. 170.
Imperial Bank, 3567, 3646, 3787-812, App. pp. 162,
167.
International cxchange standard, 8773-8, App. p. 170.
Invosting habit, 3579.84,
Mint, ()p%-ning to coinage of gold, App. p. 166.
Notes 3585.7, 8642, 3666.9, App. pp. 159-60, 166, 167,
171.

Paper eurrency reserve, 3804, 3834-40, App. pp. 147,

148, 160-1, 167,
Prices, 5624, 867082, 875765, 3869-77, App. pp. 168,
169.70. . ] .
Royal Commission on Indian Finance and Gurrency,
" App. p. 145-6.

Roval Mint, App. p. 167. )
I{‘:‘;\l“ms, 8529131';? 324’)‘2-3, 8504, 3604.11, 3061.3, 3841,

App. pp. 157-9, 166, 167, 172, 174,
Silver :
Import, 3628.
Purchases, App. p. 162-3.
Qilver coins under 1 R, App. pp. 1
Wages, R62-8.

50, 167,

MADON, B. F., and NARANJI, LALJI, representing

the Indian Merchants’ Chamber : 4385-4564, App.

pp. 196-9. .
See alao Naranji, La.}’];. \ 197
Currency, 4442-4, 4452, App. p- .
Exchange, rate of, 4474.8, 450917, App. p. 197.
o £, 4473, A 197

Minting of, 4473, App. p. .

Stocks held by dealers, ete., 4498-508. 9890
Gold standard, 4441.61, 4468.72, 448097, 4528-30,
4649-53, App. pp. 196-7, 19!:.
Giald standard reserve, 4891, 4425.40, 4

4549-58, App. p- 198,

528.7, 4529-30,

MADON, B. F., and NARANJI, LALJI, ete.—

continued. .

Imperial Bank :
Constitution, 4407-12.
Transfer of functions to, 4891-406, 4409, 4411-23,

4554-63, App. pp. 197, 198.

Notes, 4459, App. pp. 197, 198.

Paper currency reserve, 4523-30, 454953, App. p. 198.

Rupees, limitation of legal tender, 4426-9, 4462-7, App.

p. 197.
Sovereigns, 4473, App. p. 197.

AMADRAS CHAMBER OF COMMERCE: App. pp.
373-4.
Fxchange, rate of, App. pp- 373-4 (1) (2) (8, 4).
Gold exchange standard, App. pp. 873-4 (2).
Gold standard reserve, App. p. 374 (4).
Prices, App. p. 878 (1). ) )
Letter from Vice-Chairman re proposed discontinuance
of 1 rupee note, 1928, McWatters App. p. 421.

MADRAS GOVERNMENT, FINANCE DEPART-
MENT, letter, App. p. 433.

Madras Plece-goods Merchants’ Assoolation, letf,ers
trom Hon. Joint Secretaries re proposed discontinu-
ance of 1 rupee note, 1923, McWatters App. pp.

422.8.

Mansfield Commission, 1886, reference, Venkatapatiraju
App. p. 257 (13).

Marwari Assoclation, Caloutta, letter from Honorary
Secretary re proposed discontinuance of 1 rupee
note, 1928, McWatters App. p. 417.

MARWARI CHAMBER OF COMMERCE : .

Tvidence on behalf of, see Joshi, Shivpratap; Baid,
Ramchandra; and Dikshit, Umashanker, 6261-
6498, App. pp. 239-46.

Liotter from Sagar Mal Harlalka, Hon. Secretary re
proposed discontinuance of 1 rupee mnote, 1928,
McWatters App. p. 416.

Nature of business represented by, and number of
members, Joshi 6268-7.

MARWARI TRADES ASSOCIATION, CALCUTTA :
Evidence on behalf of, see Jalan, Ram Kumar, and
Banthiva, Kastoormal, 8476-8749,
Membership and nature of interests represented, ete.,
Banthiya 8481-94.
Statement, App. pp. 805-13.

MEHTA, CHUNILAL B. : 6499-6658, App. pp. 246-7.

Fxchange, rate of, 6557-68, 66017, 6630-49, App. p
247. ,

Gold, issue of, 6511.3,

Gold currency, 6344-54, 6559, 6564-8, 6570-5, 68577
661921, 6629, App. pp. 246, 247.

Gold standard, 6504-10, 6514.63, 6569-75, 6578-600,
6622-9, App. pp. 246-7.

Hoarding, 6506, 8509, 6567-8, 6570-5.

Notes, 6555-6, App. p. 247,

Prices, 6652.

Rupees, 6500-4, 6514-85, 6583-600, 6614-8, App. pp.
246, 247.

Silver, prohibition of import, (518, 8528.35, 6588-600,
6609.13, App. pp. 246, 247.

Melting, extent of, Basu 1967-8.

Mining Industry, effect of 1/6 rate of exchange,
Khaitan 8076,

Mints:
Coins to be minted at, proposal, Shak App. pp. 821.2

(19-34). o
Closure of, 1893, criticism, J. 4. Wadia, 5353, 5356,

5361, 5372.7, 5460, App. p. 229.
Opening of, to gold coinage, sce under Gqld.

Mohurs, sec under Specific Indian Coin under Gold
Currency.

MORGAN, J. PIERPONT, letter, App. p. 606.
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MURRAY, NORMAN, Joint Managing Governor of the

Imperial Bank of India, 9538-774, pp. 477-80, App.
pp- 860-2,

Gold currency, 9686-98.

Gold standard, 9691-5, 9698,

Gold standard reserve, 9677-85.

?overnme‘nb remitbances, 9666-74, 9741-8.

‘mperial Bank, 9545-769, pp. 477-80, App. pp. 860-2.

Notes, 9699.702. ' Pp- pp- 560-2

NARANJI, LALJI, Indian Merchants’ Chamber, 4385-
4564, App. pp. 196.9, '
Banking, 4547-8, App. p. 197.
Gold currency, 4541-8, 4545.
Hoarding, 4544-5.
Notes, 4541-3, App. pp. 197, 198,
Rupee currency, 4543.

Narayanganj Chamber of Commerce, letter from Hono-
rary Secretary re proposed discontinuance of 1 rupee
note, 1923, McWatters App. pp. 421-2.

National Currency Board :
Advr;e:;artwl, Gyan Chand 2761, 2058-61, App. pp. 132,
LD,
Analogy of Federal Reserve Bank, Gyan Chand 3074,
Banking interests to be represented on, Gyan Chand
3009. '

Close collaboration with Government of India and
Imperial Bank advocated, Gyan Chand 3009.
Constitution, (yan Chand B8052.72, 3074-84, App.

p. 183.
Functions and method of working, Gya "ha
2988-3008, 3025-39, 3075, App. pg. 185 Chand
Objection to proposal, Blackett 207-17.

Native States:
Hoards, see that title.
Question of extension of proposed Currency (Consoli-
?il)tod) Act to, Shah R753-4, 90725, App. p. 841

New Zealand Banking system, Ramaiya App. p. 302.

Nickel coins:
Proposal, Shah App. p. 321 (21-23, 28, 32, 33).
Small, use of, extended, 1917 McWatters App. p. 12
(7d).

NICOLL, CHARILILS, on behalf of British Exchange
Banks : 13848-14177, App. p. 544.
British Kxchange Banks, 13849-51, App. p. 544.
- Central Bank, 14134-76.
Council bills, 13882, 14024-53, 13930-5, 13891-5,
14078, 14120-30, App. p. 544 (3).
Currency, emergency, 13896-910, 13943, 13947.60,
14078, App. p. 544 (4).
Exchange, rate of, 13017-8, 14054.75, 1408296, App.
p. 544 (7).
Giold :
Coinage, 14107-27.
Issue, 1385265, 13986-42, App. p. 544 (2).
Gold currency, 13012-6, 13922, 13927-9, 18979-4023,
14100-27, App. p. 544 (1) (8).
Gold reserves, 18919.27, 18045, 14078, App. p. 544 8).
Gold standard, 13852, App. p. 544 (2).
Tmperial Bank, 18866-81, 14163-5, App. p. 544 ).
Notes, 138066-81, 14079-81, 14135-58, App. p. 54 (5).
Paper curreney reserve, 13047.51, 13969-77, 14131-3.
Rupees, 13911-3, App. p. 544 (6).
Sterling purchases, 18883.91, 14128,

NORMAN, the Rt. Hon. Montagu, P.C., D.S.0.,
Governor of the Bank of Lngland : 18662-13847,
14351-14647, 14836-15072.

Central Bank, 14556-647, 14836-5071.

Currency policy, 13740, 13746-0, 13794.804, 14361,
14380-1.

Exchange, 13735-6, 14383-5, 14538-41.

Gold, 13691, 13749-63, 18824, 14477-8, 14529-37.

Ciold currency, 13807, 14479:81.

Gold standard, 13740-3, 13809.32, 13R834-8, 13844.5,

14482.01, 14510-27.
Government remittances, 13788-9, 14455-6,
Holland, 18805-6.

Lmperial 1Bank, 14571.92, 14837.60, 14882.909,

14954, 14964-7, 14972-5, 15024-5, 15058-69,

NORMAN, the Rt. Hon. Montagu—continued.
Paper currency reserve, 14352.7, 14451-4.
Reserves, composition, 13803, 13804.
Silver import duty, 13717,

United Kingdomn, 13689.95.
U.S.A, 14492-6.

Notes:
1 rupee:

Abandonment: Denning 11835 McWatters App.
p- 23 (26).

Correspondence between the Government of
India, Finance Department, and Chambers
of Commerce, etc., in India re, 1923,
McWatters App. pp. 415-26.

(lomplaints made by people in districts, Brent
33456,

Corvespondence between the Government of India
and the India Office, 1923, McWatters App-
pp. 426-8,

a Mistake, Wacha App. p. 388 (be) ;5 Forrester
App. p. 397.

Office Memoranda relating to Retrenchment Com-
mittee's suggestion for, 1923, McWatters
App. p. 415,

Undesirable, Basu 2142-3.

{ree Acceptance of, by people, Blackeit 242-3.

Advisability doubted, Sprague 15422-3.

an  Assistance towards people understanding
cheques, Gubbay 12523.

Average life of, Blackett 242.

ooks of 25, suggestion, Jerons App. p. 843 (22).

Continuance uot objected to, with limited logal
tender, Chitnis App. p. 405 (V).

Cost, suggestions for reduction of, Jevons 9370,
App. p. 348 (21).

Demand for rupee might be reduced by, (Tubbay
12803.

Desirability of, Reed 14707-10, App. p. H4b (5, 6).

Disadvantages of, (frantham 8392-4; Patel 5640-1,
App. p. 233; Shivpratap Joshi 6829-80; Mar-
wari Chamber of Commerce App. p. 245 (26):
Das App. p. 414.

Encashment facilities at every branch of Bank up
to 5 Rs. in silver advocated, Wacha App.
p. 388 (5¢).

Fncashment into small change, special facilities
advocated, Madon 3642, App. pp. 160, 167.
Form, proposal re, Burma India Chamber of
Commerce App. p. 878; Wacha App. p. 388

(5¢).

Issue of, 1917, McWatters App. p. 12 (7d).

Tssue of, a possible remedy in event of rise in price
of silver abovd rupee melting point, Blackett
996-45, 10015.7, 10104.7; Kisch 10779, 10780,

Memorandum by Government of India, App. pp.
415-28.

vory Popular in hig towns, Basu 2189-40.

Popularity of, Campbell 7694-5; Ramaiya 8384;
Bengal Chamber of Commerce App. p. 281
Marwari Trades Association App. p. 308,

Public attitudo towards, Chakravarti 7944-6.

Re-issue :

Advoeated, Denning 1182, 1184, 1424.5; K.
Premchand 4625-8, App. p. 201 (5); Dalal
4011, App. p. 206; Campbell 7691-7;
Ramaiya 8371; Jevons 9369-72, App. p. 343
(22); Madon App. pp. 159-60, 166 Bengal
Chamber of Commerce App. Pp- 280-1:
Marwari Trades Association App. p. 8093
Burma India Chamber of Commerce App.
p. 818; Wacha App. D. 888 (5c); Sethna
App. p. 407; Webb App. p. 592. .

not Advocated, Shivpratap Joshi 6329; Marwari
Chamber of Commerce App. p. 245 (26): Das
App. p. 414.

Desirable, but should not be limited legal tender
if rupee unlimited, Murray 9699-702.

Silver holding of Government would be increased,
Denning 1199-204,

Replacement’ by higher value notes and rupees,

Denning 1185, 1198, 1205-8.

Substitution for silver rupee,
and political effect, Blackett 289-45.

Usefulness of, Madon App. pp- 159-60.

INDEX. 47

question  of social

Notes—continued.

Rs. 1 and 24 still in circulation should be méde
limited legal tender up to 4 rupees, Chitnis App.
p. 400.
Rs. 2}, MeWatters App. p. 12 (7d); Banerjea App.
p. 255 (19). :
Continuance not objected to, with limited legal
tender, Chitnis App. p. 405 (V).
Rs. 5:
Advocated as next denomination above 1 rupee,
Sethna App. p. 407.
Awerage life of; Blackett 242.
extensive Circulation of, advocated, Wacha App.
p. 888 (5c).
chould be Lowest denomination, Patel 5639, App.
. 283; Sarkar 9161.5; Bengal National
Chamber of Commerce App. p. 838 (ii); Das
App. p- 414 (6); Punjab Chamber of Commerce
App. p. 481; Webb App. p. 592.
Popular, Chakravarti 7941-8.
Proposed under gold standard, Vakil App. pp. 1584,
185.
should Remain with Controller of Currency,
Junnarkar App. p. 395 (6).
Rs. 5 or 10 most suitable to cultivators in Ahmedabad,
Patel 5950-1.
Rs. 10:
extensive Circulation of, advocated, Wacha App.
p. 888 (5¢).
(old coin would probably be largely substituted for,
Kisch 11023-33.
Increased circulation since abolition of 1 rupee
note, McWatters 863, 865-7, 873,
Larga proportion in virculation, Kisch App. p. 466,
«hould be Lowest denomination, Chablani 2448-63
App. p. 100; Uregory 12832-9, 12905-6, App.
p. 514 (7).
Proposed under gold standard, Vakil App. pp. 184,
185. :
ahove Rs. 10, discontinuance of printing proposed,
Banerjea App. p. 255 (19).
Rs. 100, popularity of, ltamaiya 8356.
Rs. 500, universalisation advocated, Shahani App. p.
411 (5).
Rs? 500 and over :
Circulation comparatively small and confined to
business centres and towns, Denning 1181.
Tncashment at any centre, proposal not desirable,
Denning 1196-7.
Limitation to Cirele of issue, Denning 1194,
Absorption by the public :
180899 to 1924-25, McWatters, App. p. 26.
1909-10 to 1918-14 and 1914-15 to 1924.25, Kisch,
App. p- 455 (App. V).
Absorption and return of, in busy and slack seasons
1912-18 to 1924-25, App. p. 76.
Advantages and disadvantages of, in India,
110380,
Amount of issue, recommendation, Sinka App. p. 275,
should be Available in every town and more important
villages, Banerjea App. p. 255 (19).
Backing : .
Arrangements adequate with exception of Govern-
ment’s own securitics, Wehb App. p. 592,
50 per eent. should be gold or silver coins or bul!mn
till offective gold standard established, Aiyar
App. p. 356 (31). )
("jﬁ]:cll\'*ncutwl as far as poss'ih]e, Pochkhanawala,
App. ». 886.
50 per coent:
tl]m Tdeal, Shivpratap Joshi 6456.60.
should he Minimum, Marwari Chamber of
Commerce App. P- 245 (24}._ )
50 or €0 per cent. chould be minimum Indian
Chamber of Commerce App. p. 291 (18).
Metallic reserve, raising to 75 per cont;—of circula-
tion advocated, Banerjea App. - 2",_':’ (18).
Opinion re, K. Premehand App. p- 201 (5). .
as at Present advocated, Wacha App. p. 388 C 3)i
Proposals, Dalal, App. p. 205 (19); Bengal *\““f;m,'
(hamber of Commerce App. p- 338 (M Cl)“ ni8
App. p. 404 (V)3 Shahani App. P- 411 (¢ )~]_ .
Silver hold in India advocated, allowing for sterling
in London, Karachi Chamber of Commerce

App. pp. 381-2 (8)-

Kisch

Convertibility :

Notes—continued.

Bank : ,

Acceptability as compared with Government notes,
question of, Blackett 185-6, 10022; McWatters
864; Denning 1178.9, App. p. 51 (4); Chak-
ravarti 7977-8; Kisch 11608-9; Bowie 11841-5;
Gubbay 12885-7; Karachi Chamber of Commerce
App. pp. 881-2 ().

Consideration necessary, Kisch 11120-3, App. p.
473 (1).

Question, but Government guarantee might be
desired, Norman 14610-7, 14874.9.

Advocated, Campbell 7918.

Approved, Khaitan 8185-6.

Circulation :

proposed Limit, Shak App. p. 827 (57).
Temporary increase above limit, proposal, Shah
App. p. 827 (58, 59).

Criticism of proposal, Gubbay 12324-5, 12533.4,
App. p. 510 (8) (7).

Decision by public sentiment approved, Bradbury
14281-2.

proposed Denominations, Shah App. pp. 324-5 (48).

proposed Form of, Shah App. pp- 325 (51).

proposed Metallic backing not sufficient, Gubbay
12832-4, App. p. 510 (7).

would not be Objected to, but certain points would
require consideration, Gubbay 12326.31.

Payable on demand in rupees or gold coin at option
of Bank, proposal, Denning App. p. 52.

Comments, Kisch App. p. 475 (8D).

Public attitude, question of, Denning 1187.

Rs. 10,000, right to demand payment in foreign
exchange, proposal, Denning App. p. 52.

Comments, Kisch App. p. 475 (8D).

Scheme, Gregory 12763-4, App. p. 615 (10).

proposed Statutory provisions, Shah App. pp. 324-
31 (45-71). .

Ranking facilities extension desirable rather than
inercased use of, Grantham 8378, 8394.5.
Circulation :

Annual, 1914 to 1919, McWatters, App. p. 13.

1914 to 1925, McWatters, App. pp. 28-81; Wilson
App. p. 579.

1920-25, monthly, Kisch App. p. 456.

October 1923 to September 1925, actual and if
control transferred to Imperial Bank, Denning
App. pp. 60-1, 64.

Dependence on encashability in terms of rupees,
Wadia 4195-6.

Fffect on, of gold currency and gold standard,
Rlackett 410-12; McWatters 947; Denning
1887.90; Grantham, Brent 3292-6, 8331.-8,
3947.51; * Vakil 8965.7, 4067-70;- Lawrence
6717-9; Chakravarti T7964-9; Shah 8922.86;
Kisch 10788-9, 10879.80, 11022-33, Brunyate
11311, 11464.70; Keynes 18088-40; Cannan
18246: Nicoll 18927.9, 18995.4003; Shahani
App. p. 411

Incrcase, November 1915 to December 1919,
McWatters App. p. 13.

Increase anticipated, Joshi 4201; Cassel App.
p. 599.

Control, retention by Government advocated, Reed

14700.5, 14793, 14798, App. p. 545 (5); Webb
App. pp. 591-2.
Troe, importance of, in Tndia, Kisch 10774.-5,
10831-4.
into Gold :

sce also Tssue of, under Gold. .

not Advocated immediately. Aiyar 9948.-7.

Bar gold, question of, and suggestions, Strong
15416 (xxi), 15440-5.

Circulation would be increased, Bengal National
Chamber of Commerce, App. p. 336 (1).

Desirable, Wacha App. p. 389 ®. )

Fftoct on price of gold and commodity prices,
question of, Bhatnagar 2645.

when well Established rupee might be
demonetised, Gubbay 12299.

no Estimate made as to amount of gold required,
Rhatnagar 2636, 2643, 2690-4.

for Ixport of foreign exchange only, charge of
discount would result, Bhatnagar 2658-61.
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Notes—continued.
Convertibility—confinued.

into Gold—continued.

Full

not  Advocated without further experience,
Strong 15416 (xxiii, xxiv).

not Advocated until sufficient reserve built up,
Chitnis App. p. 399,

Importanee of, Shah App. p. 325 (49).

Necessary to give confidence in currency system,
Naranji 4541-3, )

at Option of Government desirable, Gubbay
12316.23, 12430, 12519.

Proposal for, by stages, Cannan 13257.65, 13306,
13312-4, App. p. 518 (6).

Proposals, (hablani 2400.5, 2504.14; Bhatnagar
2552.4, 2608.12, 261924, 2025, 2064862,
2684-04, App. pp. 109-11; Ambedlhar 6253
Blackett 10006,

_ Suspension, August 1914, Kisch App. p. 444 (5),

into Gold bullion, proposal, Ramaiya 8350.63.

into Gold or silver at option of Government, pro-
posals; Mehta 6555.6, App. p. 247; Gubbay
12298-9; Banerjea App. p. 255; Indian Chamber
of Commerce App. p. 292 (22);: Burma India
Chamber of Commerce App. p. 876 (4):
Pochkhanawala App. p. 386.

into International currency only :

Proposal, Blackett 568-78, 10008-24, 10066-115,
10154-8, 10407.15.

little Effect on hoarding anticipated, Blackeft
10096.

the Ultimate ideal, Vakil 3929, 4118.

into Rupee :

Advantage and importance of, in Tndia, Kisch
108:32-4,

must Continue for a time, Chablani 2400-18
2434.6.

Necessary  owing  to  popular  prejudice  or
ignorance, M. Premchand 4778.83,

Encashment :

Arrangements for, in silver, satisfactory, Karachi
Chamber of Commerce App. p. 382 (5).

at all Branches of Imperial DBank, advocated,
Junnarkar App. p. 894 ().

at any Centre advocated, Sethna App. p. 406,

at Currency oftices :

Restrietion of, January 1919, McWatters App.
p. 18.

oresent Syvstem, eriticism, K. Premchand App.
p. 201 (5).

Discount on, Denning 1417-20,

at  Distriet  treasuries, facilities  restrieted  from
1016, MeWatters App. p. 13.

Facilities :

Development and  evolution advocated, Indian
Chamber of Comnierce App. p. 291 (18).

a« Full as possible advocated, Indian Merehants’
Chiamber App. p. 198 (v); Bengal Chamber of
Commerce App. p. 280: Banerjea App. p.
255 (19y: Burma India Chaniber of Com-
meree App. p. 377 (e Das App. p. 414 (6),
Webb App. p. H92.

Tmperial Bank should be given wider powers and
larger balances to facilitate, K. Premchand
16224, App. 201 (5).

Increase advoeated, Patel App. p. 238: Shahani
App. p. 411 (5).

Proposals, Dalal App. p. 205 (19).

Provision on large scale ndvocated, .liyar App.
P 366 (32).

Saticfactory, Punjab Chamber of Commerce App.
p. 431,

at Government Treasury Offices and Post offices,
proposal, Bengal National Chamber of Com-
merce App. p. 338 (10).

at Tmperial Bank head office, branches and at
district treasuries advoeated, Wacha App.
p. 388 (5b).

Issue Department in all Head and Branch Offices
of Imperial Bank, proposal, Bengal Nationai
Chamber of Commerce App. p. 888 (10).

in either Rupees or mohurs or both should be per-
mitted for tife present at option of the Govern-
ment, Madon 4459; Indian Merchants’ Cham.
ber App. p. 197 (11),

Notes—continued.

Lincashment—continued.

in Silver, extra legal facilities, renewal, step
towards, 1920, McWalters App. p. 16 (14).

Focouragement advoeated, J. A, Wadia App. p. 230,

Fiduciary issue :

should be Fixed, Chifnis App. p. 400,

Maximum, proposal, (Gyan Chand App. pp. 129,
134.

should be not Less than 50 per cent, to begin with,
Dalal App. p. 206 (5).

Gold :

Convertible into gold for export only :

Comments on  proposal, Brunyate  11339.50:
Kisch 11571.865.

Contraction of curreney nnder, KNizeh  10900-6.
1002732,

might be Possible, Blackett 10051-6.

Proposal and popularity question, Ramaiya 8353-
63, R376.93, App. p. 301.

in Penominations of €100, £50, £10, £5 and £1 and
10 Rs. and 4 Rs. proposal. Bamaiya  App.
p. 301.

Inconvertihle :

Objection to, Khailan 8218-21.
Unpopularity not anticipated, Bamaiya 8353-63.
with  practically 100 per ecent.  cover, desired,
(fubbay 12366.7.

Proposals, Balkrishna 5173.9, 5180-90, 5280.1, App.
pp. 210, 217, 218,; Venkatapatiraju T168.71,
261 (40). App. p. 264 A0y Camphell TRR3-90;
Kiraitan 81855 Ramaiya 8350-63, App. p. 8013
Gregory 12639, 12678.9; Cannan 13309-10,
18820.9;  Vakil App. pp. 184, 185, 186:
Shahani App. pp. 411, 412 (6).

Sudden introduetion without gold eoins, would be
misunderstood by people  generally,  Vakil
414954, App. p. 180,

Gold  should  continue  to  be  available  against,
Bhatnagar 2526-33,

Government notes advoeated, Chablani 2871.6: Madon
43095.9: M. Premchand 4618.21: Jevons 9351:
Brunyate 11481:  Nicoll 13866.81, 1407981,
14135-58: Karachi Chamber of Comwierce, App.
pp. 8812 (8); British Krchange Banks, App. pP.
544 (5).

Government management, sueeess of, Aiyar App. P
356 (30).

Hoarding of, ace that title,

Inconvertible, convertible into foreign currencies :

should be Tdeal to bo aimed at, Wacha App. p. 887
2).

Pmp(osnl and popularity question, Ramaiya 8853-08,
8376-93, App. p. 301,

Inconvertible into silver :

Acceptibility would decrease, Jevons 9320-1.

Limitation of legal tender of rupee would he less
important, Blackett 10207-15.

Proposal, Chitnis App. p. 405 (V).

no Increase in issue should be permitted during
transition to gold standard, Gregory 12704.11
App. p. 514 (8).

entire Lssue should be hacked by Paper currency
reserve of equal value, Shahani App. p. 411 (H).

Issue :

against Gold coin or bullion tendered to Controller
in India, proposal, Madon App. pp. 159, 186,

Increase, MclWatters 696.9, App. p. 18.

Profit obtained by Government on, note on,
Denning App. pp. 71.2,

Provisions of Indian Paper Currency Amendment
Act, 1920, McWatters App. p. 17 (15).

Issuc, present  denomination and currency of,
considered  satisfactory, Bombay Chamber of
Commerce App. p. 141 (18).

Management should remain with Government during
transition to gold standard, Sinha App. p. 276.

Manufacture in India, certain adjustment of agree-’

ment with Bank of Fngland might be necessary,
Kisch 11240.

Mohur, sce Gold above. :

further Popularisation desirable, Keynes 18034,

Popularisation of, steps should be taken, and proposal
re, Bhatnagar 2039.41, App. p- 110,
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Notes—continued.

Popularity :

Increase, McWatters 094.5, 868; Denning 1884,
1414.6; DBrent 38844; Madon 8585-7; Joshi,
Wadia 4198.200, App. p. 108; M. Premchand
4647; Dalal 4984, App. p. 206 (22); Patel 5767,
5769, 5778, 5049; DBanerjea 6864; Chakravarti
7989-40; Gubbay 12528; Strong 15421.

Interference with, during transitional period of
stabilising the rupee mot anticipated, Wadia
4195.7; Joshi 4198-200.

Preterence of population generally for rupees,
Balkrishna App. pp. 216, 217.

Reduction in quantity outstanding, suggestion, Wilson
App. p. 587.

Replacement of rupees in connection with payment of
crops, Grantham, Brent 8889-43.

Rupee of denominations above 500 Rs. should be
replaced by gold notes, Sinka App. p. 275.
special Bervice notes (notes backed by remunerative

public works) proposal, Webb App. p. 592.

Silver :

Issues should cease, Bombay Millowners' Associa-
tion App. p. 207.

Suspension of issue, proposal, Cannan 18820-9, App.
p. 518 (6).

of Small denominations:

not Advooated, Shahani App. p. 411 (5).

should Continue to be convertible into silver,
Bhatnagar 2627-80, 2647, App. p. 110.

Convenient and popular, Karachi Chamber of
Commerce App. p. 382 (5).

should be Freely issued by Currency and Treasury
Offices and the Tmperial Bank, K. Premchand
App. p. 201 (5).

Metal coin preferable, Junnarkar App. p. 894 (5).

as Sole legal tender:

the Ideal to be aimed at, Denning App. p. 45 (8)
p. 50 (22).

the Ideal currency system but impracticability
Kisch 1076871, 119534, App. p. 466.

advocated Standard size for all denominations,
Forrester App. p. 897.

“ Universal,” should be easily convertible into
sovereigns all over India, Marwari Chamber of
Commerce App. p. 245 (26).

Universality of note above 100 Rs. desirable, Madon
App. p. 171,

Universality of, raising of limit would not affect
popularity, Denning 1180-1.

increased Use of :

Desirable, Shah 8769.70, App. p. 817.

Fncouragement by psychological suggestion advo-

oated, Aiyar 9891-5, App. p. 856 (29).
Possibility, Sprague 15422. .

NOTMAN, ARTHUR, Mining Engineer and Geologist,

New York: ‘
Report on proposal to place Tndia on a gold standard

App. pp. 554-61.
Summary of, 15238,

Paper Currency (Amendment) Act, 1920, Kiseh App-

p. 444 (0).
Paper Currency Reserve:
X:nalgnmatinn with gold standard reserve, see that
title. ,
Amount

1914, 1021, 1922, 1925, Wilson App. p. 579, _
60 per cent. of net circulation advocated, Chablani

2278, App. p. 100
Critied als, Kisch 10797-8, App. pp. 467-8.
‘riticism of proposals oo L e 4,

nnecessarily High, Blackett 112 .
Anl':plo i; re]at'?on tg present liabilities, Addis 14875-6,

14449, N _
Balances held in London, criticism, Balkrishna App-

. 225. ,
Billspof exchange (Hundis) amounts, 1022-25, Kisch

App. p. 466.
Brann}‘:pmlr:st continuo to be held in London and should
ba under control of Imperial. Bank, Bombay
Chamber of Commerce App. p- 142 (28).
British Treasury Bills in, discount o,
1924.25, Denning App- P 72.

14846

192122 to -

Paper Currency Reserve—continued.
Cash reserve :
Amount, Gyan Chand App. p. 129.
Location in India advocated, Gyan Chand App. p.
129.
Comparison of, 1919 and 1920, on 2/- basis, Kisch
App. p. 489.
Composition :
1914 to 1919, McWatters App. p. 18.
1914 to 1925, monthly, McWatters App. pp. 28-
81

1919 and 1924, Balkrishna App. p. 226.

1920-1925, monthly, Kisch App. p. 456.

Ad hoc securities in India should be abolished,
Karachi Chamber of Commerce App. p. 382 (5).

Approved, Burma India Chamber of Commerce
App. p. 877 (7).

in British Government securities desirable for part,
Nicoll 13947.

Commercisl paper against which notes may be
issued to Imperial Bank to relieve seasonable
stringency, proposal, Shahani App. p. 411 (5).

** Created securities,’’ Aiyar App. pp. 344-5 (4).

Cancellation of, advocated, Ambedkar, App. p.
238 (7).

Criticism, Wadia, Joshi App. p. i98.

50 per cent. in rupees; 25 per cent. in gold ; 25 per
cent. in sterling securities the ideal, Nicoll
14131-3.

Gold:

see also Gold portion below.

Advocated, Madon 8804; Chablani App. p. 100.

should be Increased, Aiyar App. pp. 854-5 (25).

Mainly, advocated, Karachi. Indian Merchants’
Association App. p. 386.

80 per cent., question of adequacy, Gregory
12712.8. .

Gold in India v. sterling securities, Nicoll 18947-51,
138969-77.

Gold and sterling securities with gradually increas-
ing proportion of gold, advocated, Norman
14352-71. .

under Gold standard, Denning App. p. 46 (11);

. Madon App. pp. 160-1, 167; Vakil App. p. 184.

Half in metallic reserve, half in easily realisable
securities advocated, Patel App. p. 283.

Indian. Treasury Bills, ultimate disappearance of,
advocated, Sinha App. p. 275.

Invested portion, Government of India securities,
so that sterling securities might be liquidated
into gold, propossl, Forrester, App. p. 396.

76 per cent. metallic, mostly gold, 26 per cent. in
United Kingdom and Government of India
securities, proposal, Shahani App. p. 411 (5).

Metallic backing or real assets advocated, not
ad hoc securities, Gubbay 12481, 12517,

Opinion re, Indian Merchants’ Chamber App. p. 198
(iv); Bengal Chamber of Commerce App.
p. 280.

under Paper Currency (Amendment) Act, 1920,
Kisch App. pp. 444-5 (6).

Proposal, Shah App. p. 828 (61). )

Proposal re, if gold standard introduced, Vakil App.
. 184, v

Becolixstitutibn by Indian Paper Currency Amend.
ment Act, 1920 McWatters App. p. 16-17 (15).

Replacement of silver coin and bullion by gold
advocated as quickly as possible, Venkata-
patiraju App. p. 264.

Retention advocated, Patel A:pp- p. 2:3;3-

Scheme, Denning : 15385-44, App. p. 46. ‘
Seb Criticism Kigch 11218, App. pp. 471-2, 476 (8F).

Short-dated foreign securities, should form bulk of,
Gyan Chand 8021-2.

Silver, steady replacement by gold advocated,
Aiyar App. p. 856 (82).

Effect on price levels in England should be more
immediate, Hamilton 10681-6.
iduci riion : ' ,
F.Chamszarll):in Commission recommendations, com.
ments by Secretary of State for India, 1914,
App. pp. 620-1 (). . .

Composition, proposal, Aiyar App. p. 858 (82).

present Statutory limits approved, Bombay Cham-
ber of Commerce App. p. 142 (21).
: P
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Paper Currency Reserve—continued.
Functions of, ' Blackett 171, App. p. 66 (8); Kisch
11244; Keynes 12991, 13091.7.
to Foster industrial expansion advocated, Karachi
Indian Merchants’ Association, App. p. 885.
Misunderstanding of, Madon App. p. 148,
Proposal, Burma Indie Chamber of Commerce App.
p. 377 (9).

Gold accumulation in, with view to establishment of
gold standard, proposal, (irantham 8225-40;
Bombay Chamber of Commerce App. p. 139 (11).

Gold portion :

Amounts :

1914 to 1919 McVaters App. p. 13.

1914 to 1919, McWatters App. p. 13.
App. p. 579.

1920-25, monthly, Kisch App. p. 456.

50 per cent. of wote cireulation advoeated,
Bhatnagar 2608-12, 2684, App. p. 110.

should be Less than permancent requirement during
introduction of gold standard, Vakil 4130, App.
p. 182,

Percentage to gross note circulation, 1914 to 1925,
monthly, McWatters App. pp. 28-81.

Pre-\lv;'; practice re, and criticism, Madon App. p.

Revaluation, 1st October 1920, McWatters App.
p. 17 (15).

Invested portion :

Amounts, 1914 to 1919, McWatters App. p. 413.
British Government securities :
Amounts :
1914, 1921, 1922, 1925, Wilson App. p. 579.
1920-25, monthly, Kisch App, p. 456.
proposed Funetions of National Currency Board re,
Gyan Chand 2997, 2998.9, 8002.8.
Government of India securities :

Amounts, 1914, 1921, 1922, 1925, Wilson App.
p. 579,

Amounts, monthly 1920-25, Kisch App. p. 456.

Interest should be regarded as revenue earnings
Karachi Indian Merchants’ Agsociation Api’).
p- 385,

Legal limit, pre.war and between November 1915

. and December 1919, McWalters App. p. 18.

Limit of holding of sceurities, Indian Paper
Currency Act, amendment 1925, McWaltters
App. p. 18 (1R),

Opinion re, Gyan Chand App. pp. 129.81, 134,

Profits on, use of, under Paper Currency (Amend-
ment) Act, 1920, Kisch App. p. 445 (6).

Provisions of Tndian Paper Currency Amendment
Act, 1920, McWatters App. p. 17 (15).

certain . Restrictions, temporary abolition, March
1920 McWatters App. p. 16 (15).

Securities :

Amounts :

1914 to 1925, monthly, McWatters, App.
p. 28-31,
1920-25, monthly, Kisch App. p. 456.

49 erores, conversion into gold and possibly
certain reduction advocated, Gubbay
12431.2.

Gradual extinction of Government securities in
India and substitution of sterling in London,
proposal, Karachi Chamber of (ommerce
App. p. 381 (4).

held in India, decrease in, 1922.23 and 1923-24
Denning App. p. 72.

Indian, reduction proposed, Madon App. p. 161.

held in London : .

Gradual sale of, and transmission to India in
gold advacated, Balkrishna 5209.11, 5284-6
App. pp. 210, 218, 220; Banthiya R709.28;

Indian Chamber of Commerce App. pp. 200,

291, 292.8,

Interest on, conversion into gold and transfor
to India, question of, Madon 4529.80,
4549-53;  Blackett 103325  Aiyar App.
P 357 (38). |

Percentage to gross note circulation 1914 to 1925,
monthly, McWatters, App. pp. 28.81,

Short-dated foreign securities, proposal, Gyan
Chand App. pp. 180.1, 134, '

Paper Currency Reserve—continued.

Invested portion—continued.
Seeuritics—continued.

Sterling :

Additions to, 1923-24 and 1924-25, Blackett, 5
McWatters App. pp. 18, 19.

Conversion of certain amount into gold pro-
posed, Jevons 9383 ; Denning 1538-44,
Interest on, continued application to credit of

revenue proposed, Madon 3840.

Realisation and holding in India in liquid gold
advocated, Sarkar 9183.97, 0209-10;
Marwari Trades Association App. p. 809;
Bengal National Chamber of Commerce,
App. p. 838 (6).

Revaluation, 1zt October 1920, McWalters
App. p. 17 (15).

Revaluation, comment on proposal, Kisch
11588.

Sale of :

for Acquisition of gold, not & practical solu-
tion, Madon 3834-9.
Possibility of, Keynes 12938.49,

Selfdiquidating trade bills, approved, Gyan Chand
App. p. 129,

Location :

of Gold : Bhatnagar App. p. 110 ) .

in India, advoeated, Madon 4528.7; Indian
Merchants’ Chamber; App. p. 198 (iv);

App. p. 283. .

in India, advocated, Bhatnagar 2728; Chablani

App. pp. 97, 98; Banerjea App. p. 265 ;

Venkatapatiraju App. p. 264; Shahani App.

Pp. 409 (de) 411 (5). _

in India advocated, under gold standard, Indian

Chamber of Commerce App. p. 201 (17).

in London :

Advocated, Burma India Chamber of Commerce,
App. p. 377 (7).

Criticism, Shah App. pp. 818, 819.

Objection to, Balkrishna App. p. 226.

Opinion re, Indian Merchants' ('hamber App. p. 198
(iv).

Management by Tmperial Bank, see that title.

Metallic reserve: .

30 per cent. of circulation sufficient, as minimum,
Jevons 9345.50, App. p. 842 (16). ]

at least 50 per cent. of note issue advocated, Sinha
App. p. 275.

Amount and proportion to total, monthly 1920-25,
Kisch App. p. 456.

Percentage of, to gross note circulation, 1914 to
1919, MciValters App. p. 18.

Percentage, decrease, November 1915 to December
1919, MciVatters App. p. 13, ’

Misuse of, Rau 7307.

Pre.war policy re, criticism, Madon App. p. 148

Rupee holding :

about 40 to 50 crores considered desirable, Brunyate
11361.7.

Sale, proposal, Gregory 12818, 12859.62, App. p.
514 (7) ().

Sale of surplus stock, question of, Brunyate 11362,

Selling of, not recommended, Bhatnagar App. p.
110,

Silver portion :

Amounts :

1914 to 1919, McWatters, App. p. 13,

1914 to 1925, McWatters, App. pp. 28-31; Wilson
App. pp. 579, 580,

1920-25, monthly, Kisch App. p. 456.

Percontnge to gross note circulation 1914 to 1926,
monthly, McWatters, App. pp. 28-31.

Sale of portion and replacement by gold, proposal,
Banthiya 85661.70, 8088-0; Marwari Trades
Arsociation App. pp. 309, 311 (19).

suggested Sales of, results, Kisch App. pp. 493-4.

Valuation, Denning 1482,

Sterling in, sales of, against contraction of currency in
India, possibility of, should he pru.~u~rv0d. Kiach
11748.9.

System, Vakil App. p. 176,

Transfer of portion of gold standard reserve to, see
that title,

INDEX. 51

Paper Currency Reserve—continued.

Use of, for capital development, danger of, Gyan

Chand App. p. 180.

Use of, for support of exchange possible in future,

Gyan Chand 8022,

PATEL, GORDHANDAS, B.A., MUL.C., Joint

Honorary Secretary, Ahmedabad Millowners'’
Association, 5582-6046, App. pp. 280-85.

Qualifications as witness, 5907-14.

Cash certificates, 5767, 5771, 5778.

Cotton industry, 5702-50, 5786-90, 5827-62, 5864-87,
5904-6, 5915-85, 5966-86, 6011.24, 6037-45,' App.
pp. 281.

Council bills, 5597-614, 5807-9, App. p. 282.

Currency, 5605-22, App. p. 288,

Fmergency, 5684-93, 5810-12, 5988, 5990-6005, App.
. 284,

Exchmfge, rate of, 5585-8, 5591-622, 5676-83, 5698-700,
5813-26, 6019-24, App. pp. 230, 281, 282, 234, 285.

Gok i A 284
Coinage, . p. .

Issu:,g 5649I-)g1,ll)5801-6, App. pp. 282, 285.

Gold currency, 5591-96, 5605.24, 5644-54, 5751-85,
5952-5, App. pp. 234, 235. .

Gold standard, 5591, 5642, 66859-88, 5694-7, 5800,
5961-5, App. pp. 288-4, 285.

Gold standard reserve, App. p. 232.

Government remittances, App. pp. 234, 235,

Hoarding, 57566-8, 5781-5, 5948-7, 5957-60, App. pp-
283, 234.

Imperial Dank, 5625-38, 5791-8, 05888.902, 5988,
6001-3, 6006-10, 6025-36, App. pp. 232, 233, 284,
235,

Notes, 5639-41, 5767, 5760, 5778, 5949-51, App.
p. 288,

Paper currency reserve, App. p. 233.

Prices, 5605-622, 5821, App. pp. 230-1.

Rupees, 5655-8, 5938-47, App. pp. 233, 284.

Savings Bank deposits, 5767, 5770, 5778-80.

POCHKHANAWALA, 8. N., Central Bank of India,
statement, App. pp. 885-6. :

Precious metals, increased consumption, Forrester,
App. p. 897.

FREMCHAND, K., and PREMCHAND, M., 4565-4785
App. pp. 199-201.

Agriculturists, 4705-9.

Cash certificates, 4651.61, 4688.

Coal indu;try 47(;2’37171 .

Cotton industry, 21,
) .mergency, 4662-8, App. p. 201 (8).

%‘):Zl;::gf:, o;lt(:argof, 1569, 4571-(’){)‘:). 4676-721, 4757-62,
App. pp. 199-200.

Qold ¢ .
Bullion, dealings in, 4745.9, 4756, 4768-77.

Teaue in exchange for rupees, 4681-5, 4639-40, 4668-
75, App. p. 201 (6). 201 (6)
Minting of, 4641, App. p. 2 -
Gold cnrfoncy, 4629.86, 4642-5, 4664-75, App. p- 201
(6).
Gold exchange standard, App. p- 200 (4).
Gold standard, 4643.50, 4684-75, App. p. 201 (6).
Gold standard reserve, 4615, App. p. 200 (4). .
Government remittances, 4608-14, App. p. 201 (‘n)jb 5
Hoarding, 4629.36, 4642, 4668-9. 4728.-43, 4750-5,
App. p. 201 (8).
Imper]i:)l Bank, 4616-21, App. pp. 200 ), 2501 M.
Notes, 4625-8, 4647, 4778-83, App. p- 201 (5).
Prices, 4570, App. p. 189 (B).
Rupees, outstanding. 4638-9.
Silver purchases, App. p- 201 (9).

Presidency Banks:

Amalgamation, January
(24). _

Deposits and cash balances, 1919, 1920 Kisch App.
p. 490, i

Discount rates, 1920, Kisch App. p. 49_1. .

Exc?;;ge tr;ma(-,tions with the public, restorah(l)g
of pre-war facilities, 1920, McWatters App. P-

(14).
14846

1921, McWatters App. P- 21

Prices:

1914 and 1925, comparison, McWatters, App. pp. 89-
40.

gince January 1920, movements monthly, McWatters
App. pp. 884, .

Adjustment of internal and external prices, test of,
Addis 14504-9.

Adjustment to 1/6 rate of exchange, see wunder
1/6 urder Exchange, Rate of.

of Commodities produced in India subject and not
subject to competition with imported articles,
Aiyar 9813-24, 9831-5, 9950-75, App. p. 350 (18)

Comparison with other countries, Blackett -26.51;
Bhatnagar 2591-5, 2700-4; Wadia, Joshi 4219-28,
App. pp. 190, 194, 195; Banerjea 6874-5, 7016-7,
App. p. 254 (13); Venkatapatiraju 7104-8; Rau
7258, 7870; Gyan Chand App. pp. 116, 117; Aiyar
App. p. 345 (4); Kisch App. pp. 447-8 (12), 455
(App. VI), 457 (2C), 464; Wilson App. p. 586.

Control and Regulation of :

through Currency :

Objection to, Reed 14731, 14788, 14799-803.

not considered Practicable as permanent policy,
Kisch 11795.8, 11808, App. p. 460 (8).

through Exchange :

Approved at present, Hamilton 10809-11,
10617-9.

more necessary in India than England, Lawrence
6763.

Objection to, Jewons App. p. 840 (6); Burma
India Chamber of Commerce App. p. 876
(4b).

Opinion re, Campbell 7776.80; Madon App.
p. 168,

Manipulation of currency and exchange, criticism
Madon App. p. 168; Dalal App. p. 202; Rau
7272-4,

Efteet on :

of Exchange fluctuations, Gyan Chand 2940.8,
2963-4, 8040-50, 8085.8; Banerjea 6784.3;
Aiyar App. p. 850 (18).

of Over-issue of currency, Gyan Chand App.
pp. 116.7.

of Stabilisation of exchange Blackett 18, 60,

of Stabilisation at 1/4, Denning 1162; Sassoon
5114-5; Ramaiya 8310; Chablani App. p. 94.

of Wars, Madon 8624, 8676-8, 8759-62.

Factors, Mehta 6652,

Fluctuations :

would have been Greater during last ten years if
exchange had been linked with gold, Kisch
10804, 10887-42.

Importance of avoiding, Webb App. p. 589,

particularly Rise, possible beneficial effects, Jevons
9262-6, App. p. 389 (4).

should Follow movement of world prices, Burma
India Chamber of Commerce App. p. 876 (4bh),

Foodgrains, see that title.

Gold, sterling and rupee, course of, since January
1920, McWatters App. pp. 28 (27), 83-4.

Index numbers :

1914-23 in India and ecertain foreign countries,
Bhatnagar App. pp. 111, 113.

Care needed in use of, Aiyar 9976,

Danger of Snssoon 5096.

Improved system needed, Gyan Chand 2002.4,
8120-81, App. p. 118,

Regulation of exchange on basis of, proposal,
Keynes 13002-32, 18085-90. L

fairly Satisfactory, though should be improved,
Keynes, 18010,

Valueless, Reed 14781, 4 held £

nfluencing of, by quantity of gold heid for currency

! pumoges' thety;r; not azreed with, Madon 8678.-82,
3757-9, 8762-5, App. p. 169-70.

Instability of internal prices caused by gold exchange
standard, Wadia, Joshi 4219-29, App. pp. 189-90,
195.

Internal, not affected by rate of exchange, J. A.
Wadia 5511-4. Loa tent  of

Internal and external, divergence, extent o
disturbing effect, Gyan Chand 3087-08.

Movement, - comparison with Great Britain and

U.8.A., Blackett 27-51.
Quantity theory of money, 866 under Currenoy.
D2

Ab) 537 2.0 N'Z‘:"
N2 6
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Prices—continued.
Rise : '

Causes of, Bhatnagar 259%0-1; Vakil 3898-901, App.
p. 177; Rau 7281-2.

Effects, Me Watters App. p. 40.

Slow rise in, would result from adoption of gold
standard, and effeet on industry and agricul-
turists, Wadia, Joshi 4237-49.

Slow and gradual rise desirable, Webb, App.
p. 589.

Undesirability of, Madras Government App. p. 433.

Stability :

Advantage of gold standard from point of view of,
Vakil 4148, App. p. 185; Balkrishna H144-54
App. p. 210 (1); Ambedkar 6051.70, 6208-17,
6236-59, App. p. 2355 Sarkar 9104.8, 9242-6;
Bengal National Chamber of Commerce App.
p. 337 (2); Pochkhanawala App. p. 385,

Desirability of, Blackett 110; Brunyate 11204,

Desirability but impossibility by Government
manipulation, Marwari Chamber of Commerce
App. p. 28940,

Difficulties, Sinha 7431, App. p. 272: Indian
Chamber of Commerce App. pp. 287-8.

FExchange stability would follow from, Rau App.
p. 266.

under Exchange standard stabilising exchange, Shah
8788.90. '

through Gold standard and gold currency, Shah
8785-90, App. p. 317; Bengal National Chamber
of Commerce App. p. 387 (2): Shahani App.
p. 410,

under Gold standard, Tndian Chamber of Commerce
App. p. 287 (12).

Importance of, and comparison with importance of
stability of exchange K. Premchand, M. Prem-
chand 4570, App. p. 189 (B); Balkrishna 5300-
3, App. pp. 210, 210-2; Lawrence 6679, 6724-5,
App. pp. 249 (9), 251 (25); Sinha T431.3, App.
p. 272 (2); Campbell 76314, T775; Ramaiya
8271-2, App. p. 295 (3); Aiyar 9788-5, 9948.9,
App. pp. 3468 (7-10); Keynes 12979; Patel
App. pp. 230-1; Rau App. p. 2606; Bengal
Chamber of Commerce App. p. 278; Bengal
National Chamber of Commerce App. p. 387
(2); Jevons App. p. 339 (3); Madras Chamber
of Commerce App. p. 378 (1); Burma India
Chamber of Commerce App. pp. 875-6 (4b);
Karachi Chamber of Commerce App. pp. 879-80
(1); Pochkhanawala, App. p. 385; Wacha App.
p. 3886 (la); Junnarkar App. p. 3N (2);
Chitnis App. p. 898, 402, 403; Sethna App.
p. 4065 Shahani App. p. 407 (1); Webh App.
p. 590.

Independent of world prices :
at Expense of exchange, undesirable, Jevons 9267,

App. p. 340 ().
Impossible together with stability of exchanges
Sinha 7427-30, App. p. 272 (3).

International convention for stabilisation of world
prices would be approved, Jerons 9268-70, App.
p. 340 (7).

Keynes' and others' proposals and criticism Rau,
App. pp. 268.9,

propnsed Measures for, (iyan Chand 3000-8,

not Obtainable by manipulation of exchange,
Venkatapatiraju 71624, App. p. 263 (1R),

not of Primary importance to agriculturists, Adiyar
App. p. 858 (22).

Relation with stability of exchange, Banerjea 68767-9,

App. p. 252 (2).

will Result ultimately from reduction of exchange
to 1/4 by introduction of gold currency and
judicious sale of Council Bills, Patel Ht05-622
5821.

Statisties :

Available, and extent of rcliability, Blackett 28;
McWatters T47, 749.50, 798.800),

Improvement, need for, Blackett 52.

Trend of, in India, United Kingdom and the United
States, 1899 to 1914, Wadia, Joshi App. p. 195,

Wholt'a.sale in France, Italy, Japan, Sweden, United
Kingdom and United States, 1919 compared with
1918, Basu App. p. 91.

Prices—continued.
World :

Agricultural compared with all commoditics 1905-25,
15288 (v); Hollander 15871.5; Chart.

Connection with supply of gold, Kitchin 13619-21
App. pp. 521-5.

Effect of movements in rupee oxchange on, Kisch
App. pp. 4479 (12).

Future course of, (yan Chand 9887-900; Madon
3624, 3676-82; Bradbury 14813.7; Spraguc
15298.9; Cassel App. pp. 597-8.

Producers, cffcet on, of rate of exchange, McWatters
768-70, App. p. 41; Denning 1160, App. 262 (4, 5);
J. A. Wadia 55156, B528-5; Khailan 8076: Aiyar
O8143.21, ORB1.9, O8G0, 9950, 9954.75, App. pp-
84050 (13-15): Marwari Chamber of Commerce,
App. p. 241

Provincial Government Contributions:
Fiffeet on, rate of exchange, Blackett, 65, 02.8;
McWatters App. p. 41,
Removal, reform  of currency system of more
importance, Lawrence 6710.

Provinoial Governments, horrowing powers, Kisch App.
p. 440 (6).

Punjab Chamber of Commerce: App. pp. 429-31.
Letter from Sceretary re proposed discontinuance of
1 rupee note, 1923, McWatters App. pp- 420-1.

Punjab Economic Enquiry Board, Bhatnagar 2677-8,
App. p. 103,

Rallways, rates and fares, Khaitan 8086, 8146, K149,
8210-4; Jerons W428-84; Blackett 10434.5.

KAMAIYA, A., M.A., Fellow of the Royal F.eonomic
Society : 8240-8476, App. pp. 293-305.
Credit systemn 8312-6, App. p. 302 (14).
Currency exchange reserve, 8205-8, App. pp. $01.2.
Currency exchange standard, 8442.61.
Curreney :
Contraction and expansion, 84356.62, App. pp- 297,
30134,
System, 8406.11, 8427-35, App. pp. 203, 204-7, 208,
200,
Fxchange, rate of, 8254-69, 8271.6, 8200310, App.
pp. 29:3-4, 204-7, 208, 301, :
Gold :
Import and export, 8322-39, App. p. 301.
Minting, App. p. 300,
Prices, H282, 8441, App. p. 3M4.
Gold currency, 8291-4, 8320.48, B412-3, App. p. 300-1.
(lold exchange standard, 8442-61.
Gold standard, 8279-04, 8436-41, App. pp. 207.9, 300,
804-5.
Gold standard reserve, 8260.9, App. pp. 294 (i), 801.
Hoarding, 8292-4, 8317-48, App. pp. 800-1.
Imperial Bank, 8311.8, 8304-400, 8414.26, R466.74,
App. pp. 302, 303. :
Notes, 8350.63, 8371, 8376-93, App. p. 801
Prices, 8271-2, App. p. 205,
Rupees, 8200-310, 8364-75, App. pp. 209, 300, 801,
Silver prices, 84:38-9, R441.

RAU. B. RAMACHANDRA : 7229-7418, App. pp. 265-
62.
Banks and banking, 7234-66, 7386.9, App. pp. 265,
271, 272,
Borrowing in England, 7410.8, App. P 272,
Capital, foreign, 7362-3.
Cheques, 7390-3.
Currency :
Automatic contraction, 7268-80, App. p. 267 (5).
Fmergency, T261-7.
Systemn, App. pp. 2656-6.
Fxchange, rate of, 7268.60, 7274-88, 7346, 7862-8,
7805, 7899-409, App. pp. 266-7, 271,
Financial poliey, control, 7347, App. p. 272,
Gold :
Issue, 7824, App. p 271 (VID.
Minting, App. p. 271 v -
Gold currency, 7386, 7848.51, 7878, App. p. 371
(VII).

INDEX. 53.

RAU, B. RAMACHANDRA—continued.
Gold exchange standard, 726870, 7289-308, 7854,
7370-6, App. pp. 267-8.
Gold standard, 7200, 7307-14, 7326-43, 7349, 7360,
7897, 7415.8, App. pp. 289, 269-71.
Gold standard reserve, 7800-3, 7807.
Government remittances, 7857-8.
Imperial Bank, 7344-6, 7881-6, App. p. 271 (VII).
Investing habit, 7271, 7299, 7809-14, 7386-7, App. pp-
269-70, 270,
Hoarding, App. pp. 266 (G), 267 (3).
Paper currency reserve, 7807.
Prices, 7258, 7272-4, 7281-2, 7370, App. pp. 266,
268-9.
Rupees, 781626, 73609, App. pp. 270, 271.
Silver standard, App. p. 268.
Raw material exports, fall in value, Blackett 38.

REKD, SIR STANLLY, K.B.E., Bombay Electric
Supply and Trammways Co., Ltd., 14648-14885, App.
. 540,

Banking facilities, 14793-4.

Currency policy, 14711,

Exchange, 14652-4, 14660-99, 14711, 1471632,
14747-57, 14759-68, 14775-90, 14804-17, 14829-32,
App. p. 545 (2).

Gold currency, 14654.5, 14659-64, 14735-41, 14818-28,
App. p. 545 (4).

Gold standard, 14654.8, 14665-6, 14668, 14818.28, App.
p. 545 (4).

Gold standard reserve, 14733-4, App. 545 (4).

Government remittances, 14701, 14711-5, 14764-774,
App. p. 545 (7).

Hoarding, 14743-6.

Imperial DBank, 14701, 14711.5, 14791.7, App. p.
545 (5, 7).

Index figures, 14731, .

Notes, 14700-10, 14793, 14798, App. pp- 545 (5, 6).

Prices, 14731, 14788, 14799-803.

Silver purchases, App. p. 545 ().

Sterling purchases, App. p. 545 (7). .

Reserve treasuries, abolition of, after formation of
Imperial Bank, McWatters App. p. 21 (24i).

Reserves :
see also particular reserces.
Composition of :
1918-14 to 1925, Balkrishna App. p. 219.
British Treasury Bills, question  of, Brunyate
11456-8, App. p. 498 (10).
Dollar securitics, question of, Brunyate App. p. 498
10).
F iducinsry)issuu, fixed amount v. proportion of total
note issuc, Bradbury 14189-95, 14283.44, 14344.8.
Functions, Cassel App. pp. 604-5. )
Gold portion, location in India desirable, Denning
1217.20; Brunyate 11458. .
Provision for failure of sterling cexchange, question
of, Brunyate 11305, 11456-8, App. p. 498 (9, 10).
Sceurities, gradual replacement by gold :
Desire natural but not wise, Addis 13804.
Desired, Norman 13808, 13804,
Silver, question of selling, Blackett 10282-6.
Statutory provisions re, advocated, Blackett 9990-3.

Reverse Councils: )
Abandonment of system advocated, Burma India
Chamber of ('ommerce App. p. 877 4.
and Currency contraction, Denning 180917, 1372.8,
App. pp. 48 (2D), 75-6; Blackett 10480-9.
Demand for, January 1920, MclWatters App. p. 16
(12). i
Fuciliti;s for obtaining, at larger branches of Linperial
Bank, proposal, Webb App. p. 591, .
Meeting of, from Treasury balances, criticism, Kisch
11087.8.
Payment for, by
reserve in exceptional ¢
847, 850-1.
Prices from January 1020, McWatters App. p- 15 (12).
Rates for, June 1020, App. p. 463 (App. 11).
Sales :
1007.8 und 1908-9, Denning App. p. 75 (1)
1907.08 to 1009-10, 1914.15, 1915.16, and 1018-19
to 1920.21, McWatters, App. p. 25.
1008.09 to 1018.19, Balkrishna App. p. 225.
1909.10, Denning App. p. 76 (2).
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borrowing from gold standard
ircumstances, McWatters

Reverse Counoils—continued. )
Sales—continued.

191415, Denning App. p. 75 (3).

1915.16, Denning App. p. 75 (4).

1918.19, Denning App. p. 75 (5).
1919-20 and 1920.21, Denning App. p. 76. .
1920, Kisch App. p. 443 (4); Wilson App. p. 582.
Criticism, Banerjea 6795.6, App. p. 253 (8):
Sinha App. p. 273 (8); Wache App. p. 389

(6).

Currency contraction not equal to, diyar App.
p. 344 (4).

Failure to contract currency, reason, Gubbay
12404-8.

up to 1920, criticism, Marwari Chamber of Com.
merce, App. p. 243 (16).

1921, criticism, Venkatapatiraju App. p. 261 (87).

Currency in circulation not affected by, McWatters
847-8, 852.8.

against Gold standard reserve, Mclatters 855-7;

. Denning 1312-6, App. p. 75.
without Limit :
Advocated, Gyan Chand 2882, App. p. 115.
at Fixed rate, definite undertaking advocated,
Bhatnagar App. p. 112,
at Price corresponding to gold export point,
question of, Kisch App. pp. 483-4 (10).

Loss incurred by, not a dircct consequence of
Fxchange standard, Hamilton 10582-3, App.
p. 359 (9b).

Money should be locked up and currency con-
tracted, Basu 1989, 1993-4.

Pari passu contraction of currency the. ideal, but
policy might need modification in special
circumstances, Kisch 11081.7,

Suspension of, after September 1920, McWatters
App. p. 15; App. p. 454 (App. IV).

System of, McWatters App. p. 10 (4); Vakil
App. p. 176.

ROBERTS, GEORGE E, Vice-President, National
City Bank of New York 15073-156226, App. pp. 545-
53.

Banking development in India, 15093-6, 15115.6,
App. pp. 545-50.

Central Bank for India, 15148-51.

Central Banks of the world, 15077, 15109-18.

China, 15157-8, App. p. 551.

Gold position, 15077-8, 15096, 15108-18, 15165-6,
App. pp. 546.7.

Gold currency, 15079-80, App. pp. 546, 549.

Gold standard, 15076, 15081.7, 15089, 15099-107,
15127.38, 15157-8, 15171.7, 15194-217, App. pp.
545.6, 548-9, 550-8. .

Silver, 16110-1, App. pp. 550-8.

United Kingdom, App. pp. 547, 548.

United States of America, 15082.8, 15080-2, 15090-
104, 1511947, 15151-6, 15159-64, 15180-3, 15208-
20, App. pp. 548, 549, 550-3.

‘Royal Commission on Indian Currency and Finanoe,
1935:

no Action should be taken on Report before considera-
tion by public and Legislative Assembly, Jevons
92514, 9496-8, App. p. 899 (2). o

Terms of reference, Burma India Chamber of
Commerce App. p. 875 (2, B).

Terms of reference and motion in Legislative Assembly
re, Venkatapatiraju 7070, App. p. 256 (1-3).

Royal Commission on Indian Finanoe and Currency,
1818, see Chamberlain Commission.

ﬁoyal Mint, branch in India:

Clusure, reason, Willis, 1670-1.

probable Demand for, if gold minted in India, Kisch
App. p. 461 (6). . . .

should be entirely Dissociated from Bombay Mint,
Willis 1677-80.

would be more Expensive than coining gold coins at
Bombay Mint, Willis 1698-708.

Mint in Indis preferred, Denning 1644,

Objection to, Madon App. p. 157.

Question of, Vakil 4012-8, App. pp. 183-4.. )

Reopening desirable if sovereigns put into-circulation,
Willis 1677. . «

Working of, contrcl, ete., Willis 1661.9, 1671, 16904-5.
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Rupee Loans,, increase, Chamberlain Commission
recommendationi, comments on, by Scerctary of
Btate for India, App. p. 621 (1).

Rupee Redemption Reserve:

Comparison with Sir B. Blackett’s scheme, Denning
1288-95.

Obligation on Government to keep reserve intact
necessary, Denning 1362-5.

Scheme, Denning 1256, 1270-7, 1296-8, App. pp-
44 (5), 53, 53-5 (8, 9, 10 (2) (5)).

Comments on, Kisch App. p. 476 (G, H).

- Rupees:
3 ru[()fg), demonetisation proposed, Shaeh App. p. 518
1 rupee:
Demonetisation proposed, Shah App. p. 318 (16).
should be Legal tender up to Rs. 10 only, Madon
App. pp. 159, 167, -
}-rupec and 2-rupee pieces of lower proportional silver
content than 1l-rupce piece, proposal, Iisch
11158, 11160, 11164, 111%6.
Absorption by the public :
1898-99 to 1924-25, McWatters, App. p. 26.
1909-10 to 1913-14 and 1914.15 to 1924-25, Kisch
App. p. 465 (App. V).
192425, net, McWatters App. p. 23 (26), p. 2¢.
Average, Blackett 10281.
Future, question of, Brunyate 11855-61.
Statistics prepared, McWatters 929-38.
Absorption and return of, in busy and slack scasons
1912.13 to 1924-25, App. p. 76.
Bullion value of silver content and currcney value,
Blackett 134-6.
Bullion value in excess of face valuc :
little Danger of, except with general depreciation
of gold, Kisch 10776.8, 10835-6.
Danger of, under present system, Vakil 3914-8,
4071-7, App. pp. 178, 179.
Difticulties caused by, and risk of melting, Blackett
2265 McWatters App. p. 42.3; Basu App. p. 82.
l*l.tTvgt of, and loss of confidence, Khaitan 8053-5.
Limitation of legal tender not a remedy, Jevons
0313.7.
possible Remedics, Blackett 226-15, 10008-24, 10209,
McWatters 824-30; DBasu 2011-4, App. pp. 82-3;
Madon 8529-32;  Khaitan 8049-50;  Kisch
10779-80, 11158.76; Denning App. p. 44 (3),
Risk of, the main rcason for advocating gold
currency, Denning 1261-2, 1866-71.
in Circulation :
no Definite estitnate possible, Madon 3594,
Estimate, Khaitun 8098; DBanthiye 8533-6; Shah
8917.9; Sarkar 9148.51; Blackett App. p. 66
(9); Venkatapatiraju App. p. 264,
under Gold standard, probable number, McWattcrs
890, 897; Denning 1431, App. p. 46.
Coinage:
14 years ending 1913, Wilson App. p. 579,
3 years to March 1919, Wilson App. pp. 579, 580.
Cessation :
Misrepresentation, danger of, (Gubbay 12562-6.
Proposals for, Wadia, Joshi 4321, 4324, 4344,
App. p- 194; Sussoon 5086; Ambedkar 6097-8,
6250, App. p. 287 (6); lamaiya 8367, App.
p. 301; Banthiya 8577.81; Sarkar 9222-8;
Aiyar 9892, 9898, 9007, 9927, App. .
355 (26), 356 (29), 857 (85); DBlackett 10008,
10106-7, 10159 ; Kisch 11566-70; Madon App.
pp. 159, 166; Vakil App. pp. 181, 185; Indian
Merchants' Chamber App. p. 197; Dalal App.
p- 205 (16); Bombay Millowncrs' Association
App. p. 207; Balkrishna App. pp. 217, 218;
Mehta App. p. 247; Rau App. p. 270; Sinha
App. p. 275 (16); Bengal National Chamber
of Commerce App. pp. 387 (1), 838 (5);
Burma India Chamber of Commerce App.
p. 376 (4); Karachi Indian Merchants’
.;:uociation8 g\[)péh I;: 884; Pochlkhanawala
PP- P. 3R5; Shahani App. p. 412 (6);
Wilson App. p. 587. PP P ©
during Transition to gold standard advocated,
Gregory 12068, 12764-71, App. p. 514 (8).

Rupees—continued.

Coinuge—continued.

Government  policy, criticisin, Ambedkar 6094,
6119-40.

Profit on, Venkatapatiraju App. p. 261 (42).

Profit, placing of, to gold standard reserve, Wilsun
App. p. 580.

Proposal re, Blackett 846-7, App. p. 68 (15).

Recommencement in 1900, and increase of grain
prices as result, J. A. Wadia 5563.74, App.
p. 229.

of Rupee and half rupee of certain weight and fine-
ness only, proposal, Shah App. p. 818 (12-15).

Confidence in, loss of, Lalji Naranji, 4548; Patel 5988-

47, App. p. 233; Banthiya 8499-523; Marwari

Trades .1ssociation App. p. 806; Bhalter App.

p. 380 (8); Punjab Chamber of Commerce App.

p. 429.

Confidence in currency dependent on obtaining, Kisch
10872,

Continuance advocated, Kisch 109556-60.

Convertibility :

into Foreign currcncies, proposal, Blackett 9994
10001, 10024.

into Gold, sce Gold, issue of, against Rupees.

Counterfeiting of, Willis 1875.84.
Debasement :

Convertibility into gold, suggestion for, as meeting
difficulty cuused by rise of bullion value in
excess of face value, Blackett 226-40.

Easicr if legal ender limited Banerjea 6805-9.

Fffect on silver hoards, Kisch 11171.2,

Kffeet on uninstructed class not likely to be scrious
when full gold standurd established, Vakil
S917-8.

not Injurious with convertibility into gold, Khaitan
8056-7.

no Injurious cffeets would have resulted, KRaitan
8052.

Objection to, Basu 2011-4; Jevons 9819: Bombay
Chamber of Commerce App. p. 1405 Karachi
Chamber of Commerce, App. p. 382 (6).

Objections to, at time of Babington-Smith Commis-

sion, Basu App. p. 90.

Position of Native States in connection with, Kisch
11170.

might be Possible, and should be considered, if
necessary, in event of rise in price of silver
above melting point, Kisch 11158-76.

Possibility of, when gold standard fully established,
Joshi, Wadia 4268-66.

Socinl and political effect, question of, Blackett
230-45,

Deereased use of, desirable, Aigar App. p. 855 (27),
(29), p. 856, °

Disercditing of, objection to, Kisch 10088-4.

Existing rupees should continue in circulation as full
legal tender, scheme, Ramaiya 8364-75.

15 to the mohur :

Advocated, Wadia, Joshi 4343-61, 4368-7 App. p.
194 (34); Madon 4474-8, App. pp. 157-9, 166;
Indian Merchants' Chamber App. p. 107 (9);
Karachi Indian Merchants' Association App.
p. 384; Pochkhanawala App. p. 380.

Advocated for internsl ratio, Indian Merchants’'
(thamber App. p. 198 (iii).

Proposed under gold standard for internal exchange
and foreign oxchange market would not be
affected, Shah 8808-8, 9056-84, 9076-80, App.
p. 318 (14), 819.

Hoarding, sce that title.

free Interchangeability with notes and full legal tender
advocated, Strong 15446-60, 15480.91, 15493-500
Sprague 15492-3.

Intrinsic value, change in, proposal, and question of
cffect upon uninstructed classes, Madon 8520-84.

Lssue of gold for, see under Gold.

Issuc of, ab reserve treasuries for woveroigns and half
sovereigns, notification, September 1897, App.
p. 4562.

Canocelled, February 1920, App. p. 452.

us Legal mediumn of exchange, need for continuance
for many years Balkrishna App. pp. 216.1.

INDEX.
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Rupees—continued.
Liegal tender :
Limitation :

up to 5 Rs., proposal, App. p. 399.
up to 50 Rs.:
Advocated, Shahani App. p. 112 (6).
Advouatod with offective establishment of gold
standard, Junnarkar App. p. 395 (6).
probable Effcet on active circulation, Gyan
Chand 2779-80.
Proposal, Denning 1278-82, 1318-24, App-
p. 46 (10) p. 57 (13A).
to Rs. 100 :
Advooated, Chakravarti App. p. 283.
when Gold standard established proposed and
effects, Patcl 5655-8; Banthiya 8496-7;
Marwari Trades Association App. p. 307

.
and Subscquent lowering, proposal, Vakil App.
p. 185.
to 150 Rs., propusal, Shah App. p. 318 (18),
p. 820.

Rs. 200, with transition period during which
rupees to bo freely received by Government
for rents and customs etc., disturbance would
be causcd by, Blackett 10057-65.

400 or 500 or 1,000 Rs. suggested, Madon 3606 .

App. pp. 172, 174.

500 Re. at first, 100 Rs. when yold standard
established, proposal, Sinhe 7445, 7450-1,
7465-7, App. p. 275 (16).

above Rs. 1,000, proposal for, as temporary
measure, Balkrishng 5168-72, 5181.2, 5217
App. pp. 210, 217, 218.

Advantages, McWatters 8581,

not Advocated, Gubbay 12313, 12513; Gregory
12806-7, App. pp. 518-4 (6, 7); Cassel App.
pp. 608-4.

not Advocated ab present, Aiyar App. p. 357 (34).

Argument for, Denning 1261-2.

should be Considered” within certain period of
ostablishment of gold standard, Madon
4428.9, 4462; Indian Merchants’ Chamber
App. p. 197.

Cireulation would gradually decrease, Banerjea
6808-4.

Conversion question, Bau 7816-25, 7861-9.

possible Criticisn of foreing gold currency on
people, little importance attached to,
McWatters 872,

Danger of, Gregory App. p- 513 (6); Cannan App.
pp. 516-7 (4). ‘ )

Danger of rupee resching melting point less,
Vakil 3916, App. p. 180.

Demand for conversion not likely to be great,
Sinha 7445-65.

Desirability of, Blackett 408-U.

Difticulties and objections, Kisch 10786-7, App.
pp. 466-7; Addis 18720. o )

Effect on hoards and reserves, Willis 1812-3,
1816.8, 1825.33; Khaitan 8106-10; Hamilton
p. 587. .

Effoet on uninstructed class not likely to be serious
when full gold standard established, Vakil

8917.8.

Effects, Addis 18720, 13841.

Fowler Committee and, Kisch 11017.21.

in Future proposed, and question as to effect on
hoards, Madon 8604-11, 3661-3, App. p. 172.

Gold coin in internal circulation and commonly
acceptable an essential preliminary, Giubbay
12209.802, 12548-55, App. p. 510 (5).

Gold standard necessary for, McWatters 860-8.
Gradually to Rs. 150 %r(lll(}) mohurs proposed,
Banerjea App. p- 255 (19). o
loss Imp’orjtaut i%pnogoes no longer convertible into

rupees, Blackett 10207-15. d
Impossibility until substantially replaced by go
in circulation, Grantham 3217-24.
Large return of rupees to reserve wou
from, Gubbay 12818-4,bl%434-8.
Opportunity for conversion before :
Iifdvocat(;‘((i. Bhatnagar 2631.8; Mehta 6500-4;
Campbell T718-8; Sinha 7448.9; Blackett

10216.21; Kisch 11007.
14846
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Limitation—continued. .

Opportunity for comversion before—continued.

not Necessary, Madon 4462.7; Sassoon 5086-9;
Shivpratap Joshi 6322-5, 6444; Marwari

Chamber of Commerce App. p. 244 (21).

Period before, question of, Madon 3841.

Possible in future, Chablani 2435-6; Ramaiye
8368-73.

might be Possible in fubure with decreased use
of siver coinage, but would be still legal
tender for government revenue, ete., Jevons
9395.407. ,

not Practicable at present, Gubbay 12297, 12396-8 -
App. pp- 509-10 (4, 5).

Practicability ~doubted, except after gold

«  standard established for long .period, Gyan
Chand 2770-7, App. p. 127.

Proposals, Bhatnagar 2555-6, 2625, App. pp. 108-
9, 111; J. 4. Wadia 5540-4; Venkata-
patiraju 7127, App. pp. 268 (48), 264;
Campbell 7715; Denning App. pp. 44 (3),
45 (7); Vakil App. p. 180; Patel App.

. 234; Marwari Chamber of Commerce
App. p. 243 (17); Mehta App. p. 247; Rau
App. pp. 270, 271; Wacha App. pp. 887 (2),
389 (9); Bhatter App. p. 890 (6); Chitnis App.
p. 405 (V); Sethna, App. p. 406.

Rush for conversion of silver in hoards anticipa-
ted, and limitation must be introduced
gradually, Blackett 10057-65.

Social effect, question of, Denning 1264-6.

by Stages, proposal, Rau 7317, 7860, App. p. 271.

should be Ultimate aim, Sassoon 5081-5. .

Limitation or not immaterial if volume kept within

proper limits Bradbury 14292.-3.

Unlimited :

Continuance :

Advocated, Jevons 9311-20, 9374, 9382, 9401.3,
9525, App. p. 340 (10); Nicoll 13911-3;
Sprague 15328-30; Strong 15395 (iii);
British Erchange Banks App. p. 544 (6).

Advocated only until gold standard working
effectively, Pochkhanawala, App. p. 385.

Importance of, Cannan 13362-3, App. pp. 516-
7 (4).

Mistake of, Bhatnagar App. p. 108.

should Continue pending consideration of
demonetization question at future date,
Burma India Chamber of Commerce App.
p. 376 (4).

should Continue for the present, Madon 3562-3,
App pp. 159, 166.

should Continue for about 10 years, Karachi
Indian Merchants’® Association App. p. 384.

Disadvantages, Blackett 404-6; McWatters 858,

Limitation of issuc, proposal, (frantham 3214.8;

Bombay Chamber of Commerce, App. pp. 138-9.

Linking of, with gold :

Advocated, Madon 8537; Basu App. pp. 87-8.
Desired by public, Denning 1211.
possible Effect on American imports into India,

Basu App. p. 87.
would probably be Preferred by Indian public
opinion, McWatters 832-4.

Pro-war system, Madon 8585-6.

Linking of, with sterling, pre-war, an abuse of the

system, Madon 3535-6.

Melting of, Blackett 236; Mc\Vatters App. p. 74 (5);

Chablani App. p. 99; Ramaiya App. p. 800.

Melting of, by Government and sale for internal

requirements, proposal, Mehta 6514-35, 6583.600
6614-8, App. pp. 246, 247.

Minting of, Seigniorage, proposed function of

National Currency Board re, Gyan Chand 2995-7.

Qutstanding :

Estimate, Blackett 236, 274, 10227; McWatters
805, 890-6, App. pp- 73-6; Willis  1835-55;
M. Premchand 4688-9; Rau 7826; Wilson

App. p. 579. :
Method of calc}llating amount, McWatters App.

. 8.
Statil;ﬁcs, unreliability, Willis 1886-55.
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Rupees—continued.

Passing of, as standard coin, criticisin, Khaitan 7992-
8008;  Indian Chamber of Commerce App.
p. 284 (3).

Position, extent of analogy with shilling in England,
Kisch 11008-16, 11063.7.

Preference for, among uneducated public, Bhatnagar
2524, 2614.5, App. p. 101.

Reduction of currency, proposal, Ambedkar 6099-101
App. p. 237 (6).

Redundancy of, McWatters 982.

Relation to standard cein should be defined by law,
Wadia, Joshi 4343-5, App. p. 194.

Replacement by cheaper metal coin  or  notes
desirable gradually Hamilton 10688.703,

Return of, from circulation and demand for notes
when heavy fall in price of silver, 1921,
McWatters 967-73, ’

as Standard unit, advocated, and unulogy of other
countries, Kisch 11103-17,

as Subsidiary coin at fixed ratio of 15 to £1
advocated, Ramaiya 8299-310, App. pp. 299, 301;
Banthiya 8496; Marwari Trades Association App.
p. 307 (7).

Supply, regulation by Central DBank advocated,
Cassel App. p. 604.

Suspension of issue :

if Additional coinage became necessary  profits
should be realised in gold and held in reserve,
Cannan App. p. 518 (6).

Proposal, Cannan 13320.0, App. p. 518 (b).

Sweating of, Willis 1755, 1772, 1774-81.

as Token coin, Madon 3529.

Value of, measured in gold and silver:

1913, 1920, 1922, 1923, Wilson App. p. 585.
1013, 1920, 1922, 1924, 1025, Wilson App. p. H85.

RUSHFORTH, F. V., scc Camphell, Kenneth, wad
Rushforth, ¥. V., 7602.7920, App. pp. 277-82.

Russia, gold reserves, Koberts App. p. 547.

Safeguarding of industries :
in England and Australia, Lawrence 67079, App.
p. 249 (16).
in India, absence of, connection with agitation re
currency policy, Lawrence 6720-9, App. pp. 249-
50.

SARKAR, NALINI RANJAN and GHOSE, J., repre-
senting the Bengal National Chamnber of Commerce
0082.9248 App. pp. 846-9.

Bank Clearing House, 90153-60, $169-82, 9206-7,
9229.34, 0241.
Bengal National Chamber of Comnmerce Y087-96.
Budget deficit, 9193, 9227-8.
Currency :
Contraction and expuansion, $109-10, 9242.6.
Emergency 9167-8, 9285, 9236-10, App. pp. 338 (8)
389 (15).
Exchange, rate of, 9100-2, 9111.30, App. pp. 336 (1),
337 (2, 3, 6), 388 (5, 0).
Gold :
Coinage, App. pp. 337 (1, 3), 338 (12).
Issue, App. p. 339 (13).
Gold currency, 9217-9, App. pp. 836.7 (1) 338 (5) (12).
Gold exchange standard, 4109-10, A'p. p. 888 (7).
Gold standard, 9104.8, 9138.51, 916/, V18397, Y208.
16, 9221-6, 9285, App. pp. 836 (1), 337 (2, 3), 348
(6) 339 (18).
Gold standard reserve, 9162, 9188.97, 9209.10, App.
p. 838 (16).
Hoards, 9212-4.
Imperial Bank, 9181.5, 9153.60, 91U8-205, App.
pp. 838 (5, 8), 339 (14).
Notes, 9161-5, App. pp. 836 (1), 388 (9, 10, 11).
I‘ape(tﬁ;:urrenoy reserve, 918397, 9209-10, App. p. 838
Prices, 9104-8, 9242.6, App. p. 887 (2).
Rupees 0148-51, 9222.8, App. pp. 887 (1), 338 (5).

SASSOON, SIR VICTOR, representing the Bombay

Millowners' Association : 5007-5140, App. 207-10.
Bombay Millowners' Association, 5008-9.
Cotton industry, 5009, 5016-60, 5108-9, n121-31.
Exchange, rate of, 5018-3, 5086.71, 5110-6, 51338-4,
5187.
Gold certificates, 5076.
Gold currency, 5072-5, 5117-20.
Gold standard, 5094, 5189.
Prices, index figures, 5096.
Rupees, limitation of legal tender, 5081.9.

Saving Banks deposits, see undcr Banks.
Seoretary of State for India:

Control of currency and exchange policy by, see under
Currency snd Exchange.

Despateh, 24th April 1014, App. pp. 618-24.

Tolegraphic Correspondence with Government of
India Finance Department October, November,
1924, September, Octobor 1925 and March 1926
re rate of exchange, App. pp. 624-31.

Seoretary of State in Council :

eutire Dissociation with Indisn monetary policy
impossible, Brunyate 11440.

Responsbilities in relation to Indian Finance,
Exchange and Currency, Kisch App. pp. 489-42.

Services, ludianisation of, advocated, Shahani App.

p. 412 (6).

SISTHNA, PHIROZE C., statement App. pp. 406-7.
SHAH, K. T., B.A., B.Se., Professor of Koonomics,

University of Bombay: 8750-9081, App. pp. 314-
886.
Banking, 8762-4, 87717, 8933, App. pp. 317, 820 (18,
20), 324 (47).
Bronze coins, App. p. 821 (24-7, 29, 82, 38).
Capital investment, 8791, App. p. 817.
Coinage, App. pp. 821.2, 828.
Counterfeit coin, App. p. 828 (41, 44).
Credit organisation, 8763, App. p. 817.
Currency :
Emergency, App. p. 832 (73).
Policy during war, App. pp. 318-9.
System, draft act for reform of, 8750-9081, App.
p. 814.36.
Decimal system, 8757, App. p. 815 (3).
Exchange, rate of, 9065-71, 9076.80, App. pp. 818-9,
320.

Gold, coinage of, 8759-60, 9049.55, App. pp. 815 (3,
8, 7), 320 (19, 20).

Gold currency, 8778-84, App. pp. 315 (5, 10-11), 816-7,
318 (17), 821 (30).

Gold exchango standard, 8792-9, App. pp. 3818, 817,
819-20.

Gold standard, 8785-99, 8809.36, 8758, App. p. 816
(), pp. 816-7, 320 (18).

Gold standard reserve, App. pp. 818, 819, 822 (36).

Hoarding, 8765.8, 8016, App. p. 317.

Imperial Bank, 8987.80, 8994-0047, App. pp. 824-86.

Native States, 87568-4, 9072-5, App. p. 314 (1).

Nickel coins, App. p. 321 (21-8, 32, 33).

Notes, 8769-70, App. pp. 817, 824-81.

Paper currency reserve, App. pp. 818, 819, 828 (61).

Prices, 8785-90, App. p. 817.

Rupeos, 8808.9, 8017-9, 9056-64, 9076-80, App. p. 818
(12-18, 18), pp. 819, 320,

Silver, demonetisation, 8800-2, App. p. 818 (18).

Silver standard, App. p. 318.

Transfer, * Giro ** system, App. p. 884 (82).

SHAHANI, 8. C., M.A., Principal, Dayaram Jethmal
Sind College, statement App. pp. 407-12.

Sllver:

sec also Rupees,
Absorption of, Balkrishna App. pp. 327-9.
Coinage : )

Frec, advocated if full gold standard and gold
currency not possible, J. 4. Wadia 5351-81,
5H485.7, 5544.6, 6679, App. p. 280.

large Demand as result of war, Wilson App. p. 576.

Profits : o

Use of, for capital development, objcction to,
Gyan Chand App. pp. 128.9.
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Silver—continued.
Coinage—continued.
Profitg——continued.
should be Used for building up gold reserve,
Gyan Chand App. pp. 128-9.

st Varying rates of seigniorage, scheme, Gyan
Chand 2967-74, App. pp. 127-8.

World, 1921, 22, 28, 24, Kitchin 13468, 18627-31.

World demand :

Increase anticipated, Kitchin 18467.8, 18622-81,
. 18641-58.
not Likely, to any material extent as result in
decresse in price, Roberts 15167-.70, App.
p. 561.
Consumption :
Estimate 1926-85, Kitchin App. p. 681.
Industrial, U.8.A., 1912.4, 1922.4, Noitman App.
. 5bb.

Worf:'l:

1900.-25, estimates, 15288 (i, ii, iii).

Different periods since 1493, Kitchin App. p. 585.

Domestic, 1912-28, Notman App. p. 55b.

Increase as result of decrease in price, unlikely,
15288 (iv).

Industrial, tendency to increase, 15288 (iv).

for Monctary purposes, reduction, 15238 (iii).

Dcmonsetisation, methods, Shah 8800-2, App. p. 318
(18).

Disposal of :

not Advocated without definite evidence of redun-
dancy, Gubbay 12521-6. '

if Gold standard established, see under Gold
Standard.

Distribution of world'’s total production, end of 1834,
end of 1878, end of 1913, end of 1924, Kilchin
App. p. 688.

Export restriction :

from 3rd September 1917, Kisch 10881.92;
McWatters App. p. 12 (7d).
Iiffoct on prices, Denning 1582-91.
Rewmoval, July 1920, McWatters App. p. 16 (14);
Kisch App. p. 444 (5).
Hoarding, see that title,
Import :
1885-1919, Wilson App. p. 579.
Private and Government and total 5 years to
1809-1900 to 1924.26, Kitchin App. p. 529.
1909-10 to 1924.25, App. p. 77.
1919-20 to 1924.25, Marwari Trades Jssociation App.
p- 810 (17).
five years to 1924-25, Kitchin 18642.
1922, from U.K., Wilson App. p. §78.
1022.28, 1928-24, 1924-25, Denning 1563, 15565-60.
Decrease, increased demand for gold would result,
Addis 18715-6, 18719,
Duty :

Abolition, 1920, Denning 1610-14; McWatters
App. p. 16 (14), App. p. 452.

no Advantage seen, Gregory App. p. 514 (6).

mnight be Advantageous, Keynes 12964-5.

Criticism of proposal, Kisch App. p 472. .

probuble Effects of, McWatters 899.000; Shiv-
pratap Joshi 6806-11; Addis 18715-8; Norman
18717; Sprague 15260, 16267-9; Btrong
15895 (iii); 15402-5.

Formerly, (no appreciable effect on U.8.A.,
Sprague 15406-11, .

would be Justifiable only if policy of gold
standard adopted, McWatters 898, 911, 918,
027.

Proposals, Blackett 579, 582-6, 10468, App. p. 69
(22); Denning 1551-94, App. p. 48 (19);
Venkatapatiraju 7089-108, 7207-13; Banthiya
8571-6, 8686, 8681; Marwari Trades Associa-
tion App. p. 811 (19).

Social and gglitl;cal effects, Denning 1554, 1570-81,
1592.4, 1601.9,

Suggested, if necessary, Khaitan 8189.

5 per cent. depreciation, Balkrishna 533642

on Government account, value of net imports
1909-10 to 1924-25, App. p. 77.

Net, rince 1808-99, McWatters, App. P- 22 (26),
p. 5.

for Ornaments, etc., Madon 8628.

Pre-war figures not good index of permanent post
war, Denning 1563-6

Silver—continued. ,
Import—continued.

Prohibition proposed during transition period,
Mehta 6518, 6528-85, 6583-600, 8609-13, App.
pp. 246, 247.

Restriction :

11th July 1917, McWatters App. p. 12 (Tc).
Removal February 1920, McWatters App. p. 16
(14); Kisch App. p. 444 (5), App. p. 452.

Imports and exports, private, 1909-10 to 1925-26,
Kisch App. p. 465 (App. IV).

India’s absorption for 3-year period to 1925, Kitchin
13642, App. 536.

India’s stock of, Wilson App. p. 579.

Movement, restrictions on, removal, June 1920,
McWatters App. p. 16 (14).

Prices :

since 1878, Roberts App. pp. 561-2.

1905-1925, 15238 (v).

1913, 1920, 1922, 1928, Wilson App. p. 584.

between August 1917 and December 1920, effect of,
McWatlers App. p. 11 (6B). :

1925, Wilson App. p. 585.

must be Considered in fixing exchange, Jevons
9456.63, 9511-20, App. p. 341 (12); Aiyar 9842-
8, App. p. 350 (15). :

Comparative normality of, Brunyate 11284.5, App.
p. 497 (2).

Control by United States during the war, Basu
App. pp. 89-80.

Effect on :

of Gold standard, ses under Gold standard.
Restoration of 1/4 exchange, Khaitan 8189.

no Effect on exchange value of rupee, Aiyar App.
p. 845 (4).

Effect of, on production, Kitchin 18441-6, App.
pp. 526.8. :

Factors, Kitchin 18464.6.

Future course of, Blackelt 187-9, 146-51; Denning
1368, 1484.47; Ramaiya 8430.9, 8441; Jevons
9457.9, 9519-20; Aiyar 9844.7, 99402, App. p.
350 (15); Kitchin 13458, 18576-86, App. p. 538;
Sprague 15240.2, 15248, 15268-9, 15266-7,
15275.7, 15282-4; 8Strong 15242; Bombay
Chamber of Commerce App. p. 140; Wilson
App. p. 588. '

Future, impossible to foretell, Lawrence App.
p. 2561 (25). o '

Increase after 1914, Basu App. p. 89. o

Increase over pre-war, comparison with incresse
in general prices, Blackett 145. , _

in London, highest and lowest, 1898 to 1925
McWatters, App. p. 27.

Rise in, above melting point, see Bullion value in
excess of face value under Rupees. ’

Production :

1915-1924, 15288, S

1928.4, Notman App. pp. 5564-5. .

1925 and estimate for 1985, Kitchin App. p. 581,

Balance between prices and, Notman App.
pp. 557-8.

Broken Hill South, New South Wales, production
and financial returns 1928-24, Notman App.
. 561. .

Burrfm, production and financial returns, 1928-24,
Notman App. p. 561. ;

as By.product, Kitchin 13441.2; Addis 18705;
Strong 15242; Roberts App. p. 552; Notmas
App. p. 554; Alezander App. p. 611.

Effect of prices on, Kitchin 18441-6, App. pp- 526-8.

Future possibilities of, and silver demand must be
considered in fixing exchange, Rau 7809-407.

Output and costs, Western Hemisphere 1928 and
1924, Notman App. pp. 555-6, 558. ]

Prospects, Addis 18702; Roberts 15100-1, App.
pp. 552.8, 15288 (xvi); Strong 15242; Bpragu. e
16248-4; Notman App. p. 556-7, 560; Jenison
App. p. 578. .

of Silver and base metals, Western Hemisphere,
output and costs, Notman App. pp. 559-60.

U.S.A., percentages of, derived from principal
classes of ores, 1914-1924, 15288 (x.l).

Public ight to tender, for Ooinﬂge, nbOhBM’ lmy

McWatters App. p. 10 (4).
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Sllver—continued. Silver Standard:

Purchases ; \ .
- U Reusons against restoration, Raw App. p. 268,
from ls!lla;lb to  1919-20, McWatters App. Return tm? impossible, Sinka App. p. 272 (4): Shah
p. 12 (%e). App. p. 818,

through Bank under Government iustruetions pro-

_posed, Chitnis App. p. 406 (1X).

in Cheapest market, advocated, Karachi Chamber
of Commerce App. p. 383 (9); Punjab Chamber

_ of Commerce App. p. 431,

in most Convenient market, whether India or
Liondon, advocated, Junnarkar App. p. 895 (9).

proposed Funetions of National Currency Board
re, Gyan Chand 2997,

under Gold exchange standard, criticism, Banerjea
6795, 6800-801.

Government of India should be free to make
purchases as they think suitable, Bengal
Chamber of Commerce App. p. 282. '

in London, preferable to foreign markets or India,

. K. Premchand App. p. 201 (9).

in London and other foreign markets proposed.
Chitnis App. p. 406 (IX).

by Mint Masters at Bombay and Caleutta under
directions of Controller of Currency advocated,

~ Wacha App. p. 889 (9).

if Necessary, open tender advocated, Dalal App.

.. P. 206 (25); Banerjea App. p. 255 (23).

if Necessary in future should be by tender in India
for delivery in Indis, Burma India Chamber
of Commerce App. p. 878.

by Public tenders invited in India, advocated,
Sethna App. p. 407; Reed App. p. 545 (9).

should have been by Open tender in India, Indian
Merchants’ Chamber App. p. 199 (ix).

whcr} Required should be made by Imperial Bank
In _open market in India, Balkrishna App.
p. 227.

in Small quantitivs from vear to ear, proposal,
Shahani App. p. 412 (g). 7 prope

Tenders in Bombay as well as London and in
speeial cases in other parts of the world
advocated, Webb App. p. 593.

Tenders for delivery in India the best method,
Madon App. pp. 162-8.

from United States during the war, McWatters
App. p. 12 (7c); Basu App. p. 89.

Purchases and sales should be through brokers in
India, Forrester App. p. 897.

Refining :

no Facilities, Willis 1856, 1858,

Government refinery, Bombay :

Advocated if real demand for, IWillis 1862-8,
1872,

Cost question, Willis 1866-70, 1871-3,

some Demand for, Willis 1860-1.

Present methods, Willis 1868, 1864.5.

by Private firm, possibility, Willis 1863.

Relation between demand for, and supply of, Kitchin
13447.57, App. pp. 529-81, 585-7, Tables.

in Reserves, reduction by gradual sales, down to
certain minimum amount or absorption sugges-
tion, Kisch 11222-4, 11251.8, 1148790, App.
pp. 477, 481.

Sale of, by Government, if necessary owing to
increased use of notes, opinion rc, Keynes
13043.9.

Shortage of, in treasuries, 1918.20, Denning 1599-
600.

Use of, for making payments on behalf of Govern-
ment, restrictions on, withdrawal, June 1920
McWatters App. p. 16 (14).

World demand for, question of, in future, Cannan
13289.98: Addis 13702.8.

World reserves, Kitchin 13469.72,

World’s stock of, growth of, Notman App. p. 554.

Silver Coin:

8ee also Rupee.

under 1 Rupee, should be of about same fincness of
i)é;sent English shilling, Madon App. pp. 159,

Dealing in, at a premium, prohibition, removal
February 1920, McWatters App. p. 16 (14).

Use of, for other than currency purposes made illegal
from 29th June 1917 to February 1920, McWatters
App. pp- 12 (7d), 16 (14).

SINHA, J. C.: 7419.7601, App. pp. 272.7.

Banks and banking, 7465.7, 7587-44, App. p. 276
(28).

Council bills, App. p. 276 (23).

Currency, 7424.6, 7434-6, App. pp. 272, 276 (23).

Lixchange, rate of, 7424.6, 7483, 7480.519, 7534.6,
'(7549-65, 7586-600, App. pp. 272 (2, 8), 274, 276
23).

Gold currency, 7437.44, 75620, 7545.8, App. pp. 275
6-9), 275 (15, 18), 276.7,

Giold exchange standard, 7471-2, App. pp. 273-4.

Gold standard, 7434, 7487.45, 7468.72, 7476, 752,
752483, 7545.50, App. pp. 272, 273.7.

Government remittances, App. p. 276 (23).

Hoarding, 7444, 7458.85, App. p. 278 (7).

Imperial Bank, 7474.7, App. p. 276 (23).

Industries, protection, 7480-1, App. p. 274 (11).

Notes, App. pp. 275 (16.20), 276 (21).

- Paper currency reserve, App. p. 275 (19-20).

Prices, 7427-33, App. p. 272 (2-8).
Reverse bills, App. p. 278 (8).
Rupees ;
Coinage, App. p. 275 (16).
Legal tender, limitation, 7445.66, App. p. 275 (16).

South Africa, currency system, Bleckett 10110-3;

Kisch 10995, 11056-62; Nicoll 13980-1,

Southern India Chamber of Commerce, Madras, lotter

from  President re¢  proposed discontinuance of
1 rupec note, 1928, McWatters App. p. 428-4.

Sovereigns and half-sovereigns :

Absorption by the public :
1809-1900 to 1924-26, McWatters App. p. 26.
from 1909-10 onwards, App, p. 76.
1909-10 to 1913-14 and 1914-15 to 1924-25, Kisch
App. p. 465 (App. V).

Advantages and disadvautages of special gold coin as
compared with, Denning 1615.29, App. p. 50,
Continuance as standard gold coin advocated on

condition of minting in Indis, Madon 4473;
Indian Merchants’ Chamber, App. p. 197 (9).
Demonetization :
Advocated, Chablani 2361-6, App. pp. 08, 100;
Chitnis App. p. 399.
little Importance attached to, Willis 18038,
no Objection te, Basu 2009-10,
Proposal, Denning 1637, 1838-50,
Lilectrical sweating of, Willis 1710-1, 1746, 1748.50.
Half, made legal tender for 74 rupees, 1893,
McWatters App. p. 10 (4).
Imports, 1st January 1924 to 30th Beptember 1025,
Bombay Chamber of Commerce App. p. 144.
or Indian coin of similar weight and fineness
should be made legal tender, Sassoon B5OTL-5,
511;76?10; Bombay Millowners’ Association App.
p. 207.
Issue of, 1917 and 1918, McWatters App. p. 12 (Tc).
Issued pre-war, used mainly for hoarding or orua-
ments, Chablani 2472-8.
too Large for free ocirculation, Grantham 8271;
Bombay Chamber of Commerce, App. p. 189
(10).
made Legal tonder for 15 rupecs, 1888, McWattcrs
App. p. 10 (4).
Legal tender:
Advocated, Brunyate 11807, App. p. 499 (12).
should Cease, Punjab Ckamber of Commerce App.
p. 480,
Legal tender value, change in, 1920, McWatters App.
pp. 15-16 (18).
Melting, decrease, Willis 1725,
Minting of, in Bombay, McWatters App. p. 13 (Te).
Preferable to mohurs, Balkrishna App. p. 226.
Receipt at mints :
Notification December 1906, App. p. 452.
Notification of 1908 cancelled, February 1920, App.
p. 452,
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Sovereigns and half-soverelgns——continued.

Unsuitubility of, for population generally, Bhatnagar
Willis, 1676, 1759.65.

Sweated, non-reeeipt of, at Mint, Willis 1752-4.

Unsuitability of, for population generally, Bhatragar
App. p. 108; Halkrishna App. p. 217.

Wasteful owing to liability to wear, Willis, 1672-5,

- 1712, 1716,

Spain:
Currgnoy position, Kisch 10993.
Gold reserves, Balkrishna App. p. 228.

Specie, scc Treasure.

SPRAGUE, Dr. OLIVER M. W., Professor of Banking
and Finance, Harvard University; 15228.-15604.

Banking 16398 (vii).

Currency systems, 15260-5.

Exchange, 156556-41.

Gold, 16298 (i), 15208.9, 15321.

Gold currency, 15298-0, 15818, 15326.

Government remittances, 16811 (ii).

Gold exchange standard, 15811 (ii), 15312, 15327,
15881-41.

Gold standard, 16286, 15250-4, 15270-4, 15286, 16203
(i-w), 15205, 15805, 15311 (i, ii), 15812-6, 15321,
16826-8, 16861, 15628-35.

Hoarding, 15295.

Investment, 15295.

Prices, 16208-9.

Rupees, 15328-80, 16492-3.

Silver, 15240-2, 15243-4, 15250-4, 15258-9, 15265-9,
15271-7, 15282-4, 156406-11.

U.B.A.:

Banking, 16300-4, 15415,
Currency, 16513, 16328, 15344-9, 15352-8, 15415.
Gold reserves, 15298 (ii, iv), 15300-0.

Stamp ¢ax on bills and negotiable lnstmmex!tg,
proposals re ubolition or reduetion, Campbell 7736,
App. p. 282; Murray 9656-60, p. 480 (18); Strong
15416 (iv), 15681-3.

State Bank:
certain Advantage admitted, but must not compete

with -other banks, Bowie 11850-2.

Establishment of, appointment of small expert body
to vonsider, Chamberlain Comninission recominen-
dation, commment by Secretary of State for India,
1914, App. p. 622 (6). )

Mr. Keynvs?%lerx’norandum before Chamberlain Com-
mitbee agreed with, Chablani 2388-4, App. p. 100.

Policy and constitution, proposals of Pandit Madan
Mohan Malaviya, M.L.A., agreed with, Das App.

. 414 (8). )
Tranlsformation of Imperial Bank into, see under

Imperial Bank.

Statistios: v )
Information svailable, Bhatnagar 2673-80, App. p. 103.

Sources of, Kitchin 185687-90.

Sterling Exchange Standard :
Automatio contraction of currency under, arrange-
ments necessary, McWatters 840-6.
Comparison with gold standard and gold cxchange
standard, see under Gold Exchange Standard and
" Gold Standard. ) i
v OGold stendard from international point of view,
Bradbury 14201-207. )
Objection to;, und advantage of gold standard, Vakil
8919.25. ) ’
Popular objection to, Denning 1211, 1241.2.
Reserve under : ] )
Fiduciary issue, proportion of total note issue
advocated, Bradbury 14190-5.
Goldholding : -
Comparison with reserve under gold exchange
standard, Denning 1222.5, 1232-5.
Question of, Bradbury 141034,
some Gold in, probably desirable McWatters 835-8.
Return fo, desirable with maintenance of con-
siderable gold reserves, Bradbury 14265.8
14802-10.
Scheme, Blackett App. pp. 65-8.
Suitability of, to Indis, Bradbury 14189-200.

Sterling Purchases by Government:

192223 to 1925-26, Kisch App. p. 485.°

1925, McWatters App. p. 42.

September and October 1924, Blackett 142.

August and September 1925, Blackeit 142.

on certain dates from 8th October 1924 to 14th
September 1925, Denning 1146-61.

Advocated, Sinha App. p. 276 (28); Keed App.
p. 545 (7).

Advocated as normal method, Gyan Chand App. p.
138.

Advocated instead of sale of Councils if gold exchange
stendard adopted, Forrester App. p. 397.

Advocated as only system, Burma India Chamber of
Commerce App. p. 877 (5). ]

Allocation between exchange banks, Kisch, 11785
11769.81.

Allocation among different banks in hands of brokers,
and consequent criticism of system, Gubbay
12481-8.

Approved and should be continued, Murray 9666-7.

Broker should be eliminated, Nicoll 18883-91, 14128,

should be Confined generally to amount necessary for
home charges, Sinha App. p. 276 (28).

Convenience to commercial community, Denning
1085.6.

v. Council bills, Addis 18788; Norman 13788.9,
14455-6.

Daily figures of, from 1928-24, McWalters App. pp.
86.37.

through Imperial Bank, system, McWatters 719-21.

in India and Burmsa in open market to approved
Banks or merchants for amounts of not less than
£50,000 advocated, Forrester App. p. 897.

in India v. London, Kisch 11728-83, 11758-61, 11764-8,
11782-8, App. p. 488 (9).

Introduction of system, McWatiers 706-10; Kisch
App. pp. 482 (2) 485 (2).

Methods satisfactory, Karachi Chamber of Commerce
App. p. 388 (7).

Object of, question of, Basu 2097-108,

not Objected to, Campbell 7658.

Objection to present procedure of, M. Premchand
4600.7

Opinion re, Brunyate App. p. 502,

Preferred to sale of council biils, Patel App. p. 234.

Pre-war system of Council bills preferred, M. Prem-
chand 4606-14.

Public tender v. private purchase, Kisch 11786, 11741-

Publicity :
Claims for, Kisch App. p. 488 (7).
Complaint made by commercial community of
absence of, McWatters 709, 718.
Extent to which desirable, Denning 1088.4,
Weekly information re, should be published,
Murray 9672-4.
in Rangoon, propossl, Burma India Chamber of
Commerce App. p. 878
Rupees credited before sterling paid over, Kisch
11787-40, 11764.8, App. p. 483 (9).
Criticism of system, Gubbay 12520-82.
Sale of intermediate council bills, possibility of,
Murray 9741.8.
Sales by Exchange Banks, payment of commission to
broker on, Kisch 11784-5, 11769-81, App. p. 488
(9 note).
Secrecy re, objected to, Dalal 4914-8, 4950-1, 4970-80,
App. p. 208 (7).
Speculation now practically impossible, Denning 1087,
Substitution of, for council bill sales advocated,
Denning 1028.9 1087-9.
System, McWatters App. p. 22 (25), pp. 36-8.
Tender system :
would be Approved, with retention of right to make
purchases privately, Murray 9668.74.
Ditliculty of applying, McWaiters 722-6.
in India, preferred to sale of council bills, Dalal
4997.5000.
no great Objection to, but not preferred, Denning
1040-50, 1058-70, 1078.83.
should be Used when exchange fluctuating with
tendency to weskness, Denning 102932, 1051-7.
Uncertainty in connection with, unsatisfactory,
Campbell 7616; Bengal Chamber of Commerce

App. p. 277.
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Sterling Reserves:

Demands of, in period of exchange wcakness, table
pr'epared, Mc W atters 939-40,

Held ml London, importance of, for raising external
credits for credit of Government of India, Kiscl
10798-801. s, e

Sterling Sales:

Government should be under standing offer to sell,
at minimum rate agreed, Karachi Chamber of
Commerce App. p. 381 (4).

should be Made in India and Burma in open market
to approved banks or merchants for amounts of
not less than £50,000, Forrester App. p. 897.

Stores, purchase in India advocated, Gyan Chand App.
p. 133; Shahani App. p. 412 (6).
STRONG, BENJAMIN, Governor of the Federal
Roferve Bank of New York : 15228-15605.
Banking 15311 (ii), 15312, 15821, 15326, 15328
. 15388.9, 15416, 15421, 13584.91, '
Central Bank, 15414, 15416, 15426-31, 15440-5, 1556
80, 16592, 15504.7, 15598.002, p508-
Choques, 15416 (iv).
3x;*;1ange, 15416 (xx), 15470-9, 15565-71.
(0 15@{:111'51‘?0)’, 15229 (iii), 15416 (xxiii), 15504.13,
Gold standard, 15229 (i-iii), 15317, 15381 (ii 395
(i, iv, v, vii) 154015, 15434.9, (W), 16595
gl\;vstment, 15416 (vii), 15421.
otes, 15416 (xxii, xxiv), 15421.3, 15446. i
i 50 L5418 (i ) , 15446-69, 15403
upees, 16395 (iii), 15416 (xxi it :
P sis00n, ) (xxiv), 15446-69, 15493.500,
bjllver, 15242, 15895 (iii), 15401-5.
Stamp tax, 15416 (iv), 15581-8.
S.A.:
Banking, 15381 (iii), 15385.7, 15416
s ] ] s 15" -50
o 15652.64, 15572.91, 15598.602. 4250,
urrency, 15320-1, 15349-50, 15354.65, 15381 304
(), 153824, 15401, 154819, 10500
Gold reserves, 15305, 15881 (ii), 15392.

Sweating of coin, Willis 1710.1, 1746, 1748-50, 1767-8.

Sweden :

Currency position, Kisch 10996-9; Ni ;
oy roma 15505  Niooll 1081
1old reserves, Balkrishna App. p. 228

Prices, sce that title. bp- P .

Switzerland :

Gold currency, result of intreduction, Kitchin 13511
a ldl3.’il5; Norman 18805.
old rescrves, Balkrishna App. p. 228;
T pp. P ; Roberts App.
}’.ricvs, sce that title.
Silver reserves, Kitchin 18471-2.

Tabular standard (Index figure):

App{:lwal of, Hamilton 10612-6,

as Alternative to gold standard, Ambedk -
App. p. 236 (8). far 60784,

Tariffs :

Increase :
would probably Result from higher rate of exchange
leading to reduction in prices, Blackett 61, 068,
Busulﬁs, Chablani, App. p. 97.
Protective, object of, and results, Chablani 2275.88
2338-8, App. p. 97. -
Taxation:
Liffect of rate of exchange ou, Blackett 65-6, 70.1, 120,
IAO451; 1351 Wadia 5388-95: Aiyar 9854, 9883,
pp. p. 351 (17): Chablani App. p. 96; Chitni
Ny t App. p 3 Chitnis
too High, McWatters 751-2.

Invisible, rise in exchange as, Venkatapatiraj -
8, T165-7, 7801-6. 8 kalapatiraju 7072

Telegraphic Transters, ses Connoil Bill
Transters, oo o f“d Telegraphio

Trade and Industry:

*  DBalance of trade :
1583-84 to 1928-24, Balkrishna App. p. 219.
1911-13, Balkrishna App. p. 220.
1919(.32) to 1928-24, Venkatapatiraju App. p. 262

Trade and industry—continucd.

Balance of trade—continued.

1919-20, McWatters App. pp. 22-3.

Adverse, possible method of remedying  positior:
cansed by, Joshi, Wadia 4299-303

Favourable, maintenance of, doubted, Dalal 4861-
6, 4925.89, App. p. 208 (4, 8).

not Relevant to question of standard to be adopted.
Hamilton 10586.8, 10759.61, App. p. 359 (9d).

with DBritish BEmpire and with United Kingdom,
per;-;ntnge to tolal trade in certain ycars, App.
p. 7.

Conditions, 1919 and 1920, Kisch App. pp. 442-8 (3).

Domestic and foreign, comparative importance,
Balkrishna, App. pp. 210-12.

Eftect on : .

of restoration of 1/4 rate of oxchange, Vakil 4031-5;
Madon 4477, 4514-5; Aiyar 9753, 9856 Bhat-
nagar App. p. 112; Chitnis App. p. 401; Kisch
App. p. 462 (8, 10); East Indian Section, Lon-
don Chamber of Commerce App. p. H93.

of 1/6 rate of exchange, Baid 6287; Shivpratap Joshi
6298; Mchta 6633; Khaitan 8075; Balkrishna
App. p. 212-8; Patel App. p. 282; Marwari
Trades Association App. p. 818; Aiyar App. pp-
351 (18), 353 (22).

of 1/8 rate of exchange, Bhatnagar App: p. 112.

of Changes in rate of exchange, Blackett 61, 67-9,
72-3; McWatters App. p. 40.

of Fall in exchange, K. Premchand, M. Premchand,
4573.5, 4702, App. pp. 199-200; Sarkar 9111
21; Blackett 10518; Chablani App. p. 90:
Marwari Chamber of Commerce App. p. 240
(5); Lawrence App. p. 249; Banerjea App.
p. 262 (6): Bengal National Chamber of Com-
merce App. p. 887 (8); Chitnix App. p. 4035
Shahani App. p. 407 (1); Webb App. p. 590.

Fluctuations in rate of exchange, Gyan Chand App-
p. 124.5 Pochkhanawala App. p. 885.

of High cxchange, Campbell T802-13, 79013 Jevons
9274, App. p. 840 (8); Patel App. p. 281;
Ramaiya App. p. 296 (8).

of Low exchange, Patel 5813.26; Marwari Chamber
of Commerce, App. p. 241; Shahani App. p-
407 ().

of Rate of exchange, Gyan Chand, App. pp. 124-5.

of Risc in rate of cxchange, K. Premchand, M.
Premchand, 45712, 4702, App. p. 109 (C):
Banerjea 8770.9, 7006-7, 702583, App. p. 252
(8-9): Sarkar 9111.21; Jevons 9452-8, App. p-
341 (12); DBasu App. p. 178 Chablant
App. p. 96; Gyan Chand App. pp. 124-5;
Patel App. p. 281: Lawrence App. p. 249:
Ramaiya App. p. 296 (8); Shah App. p. 3203
Bengal Nationa! Chamber of Commerce App.
p. 837 (3); Aiyar App. pp. B4R (10), 349-50
(18); Karachi Chamber of Commerce App. p.
378 (1); Chitnis App. p. 408; Shahani App.
p. 407 (1); Webb App. p. 590.

Exports and imports : :

1898-99 to 1024.25, MctVatiers, App. p. 25.

5 years ending 1918-4 Wilson App. pp. 580-1.

1911-13 to 1925.28, Kisch App. p. 453.

Avernge annual value of private trade in goods, five
years before the war and 1928.24, 192425,
Kisch App. pp. 457 (20), 464.

Foreign :

Percentages with United Kingdom and rest of
British FEmpire, 1924-25, Blackett 385.

with Sterling currency countries, pereentage
question, Blackett 385.7, 388.9.

Imports, index numbers, 1865-66 to 1874-75 and 1875-
76 to 1924.256, (iyan Chand App. p. 136. )
Internal, depresscd condition of, Shivpratap Joshi
6478.86; Marwari Chamber of Commerce App. P-
242 (12).
Protection of industrics, sec under Industry.

Tnnel;e!, ** Qiro "' 'syst.em, proposal, Shah App. p- 334

Treasure:

Imports and cxports, 1911.12 to 1925.26, Kisch App-
p. 453.

Restrictions on movement of, and
McWatters App. pp. 13, 18 (14).

removal,
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United Kingdom :

Amalgamation of Bank of England and Treasury notes
might be postponed by adoption of gold standard
in India, Addis 18666-7.

Balance of trade with, 1911-18, Balkrishna App. p.
220.

Bank of England, see that title.

Surrency position and system, Gregory 12820; Brad-
bury 14181.5, 142224, 14254.9, 14314-7; Addis
14476; Roberts App. pp. 547, 548.

no Fixing of foreign exchange rates, Balkrishna
5282.9.

Froe availability of gold anticipated, Jevons 9293-309.

Gold currency, position re, and prospects, Brunyate
114561-5 App. p. 498 (7); Cannan 13214-5;
Nicoll 13985.6; Norman 13689-95, 14877-80,
14451-4; Bradbury 14186.8, 14257; Strong 15509-
10.

Gold rescrves, 1913, 1921, Balkrishna App. p. 228.

Giold standard, return to, Bradbury 14886-7.

Pound sterling, value at different dates, Wilson App.
pp. 574-6.

Prices :

sce also that title. ’
Future course of, Hamilton 10621-6, 10650-7.

Purchasing power and cost of living, disparity,
and uncertainty as to future, Chablani 2179-80,
2220-87.

Silver prices, 1893 to 1925, McWatlers App. 27.

Sovereign, maintenance of full value anticipated,
Bradbury 14800.

United Planters’ Association of Southern Indla, Coim-
batore, letter from Secretary re proposed discon-
tinuance of 1 rupee note, 1923, McWatters App.
p. 422. :

U.8.A.:
Banking reorganisation, history of, and present
system, Sprague 15415; Strong 15416, 15542-50,
15581-91.
Banks, reserve requirements, Strong 15881 (iii),
15386-7, 155698-9. '
Commodity prices, attempt to control, through gold,
Blackett 128-4.
Copper, lead and zinc mining industries, effect on, of
proposals for introduction of gold standard in
India, Jenison 156288 (x-xvii) App. pp. 561.73.
Curreney problems, history of, Sprague 15415.
Currency system, Gregory 12820, 12824-6; Nicoll
15983.4; Roberts 15090-2, 15180-8, App. p- 549;
Spraguc 15328, 15344.-9, 15352-8; Strong 15849-50,
15354.65, 15881, 15805, 15401, 15481-9, 15505.
Exports, exeess, mothod of payment, Sprague 15311
(ii).
Federal Reserve Banks :
Constitution, Strong 155562-4. )
Government accounts, system, Strong 15416 (xiv).
Resources and liabilities, April 14 and 7, 1926, April
15, 1925, Sprague 15304.
Federal Reserve Board, constitution, Strong 15562,
155679,

Federal Reserve system :
Advantages of, Roberta 15139-47.
(tovernment relationship with, Strong 15552-64.
Working of, Roberts 15151-6, 15219-20; Strong

15885.7, 15572-80, 156598-9, 15600-2; Sprague
153800-4.
Foreign loans, pos

Gold :
Accumulation, absorption necessary before gold

supplies affect prices, Bradbury _14207. )
Accumulation and possibility of inflationary policy
owing to, Chablani 2165-75, 2192-208, App. P
94; Gyan Chand 9887-93, App. p. 120. .
Appreciation or depreciation of, policy not sntici-
pated, Roberta 15185-8, 15159.60.
fixcess of, in Federal Reserve system, Blackett 530.
Fixport  embargo removed Oth June, 1918,
McWatters App. p. 12, o
Money, redundancy question, Kitchin App. pPP-
540-3.
Position, Kifchin, App. pp. 540-8. o
Redundancy, absorption, time required  for,
Kitchin App. p. 548,

ition re, Roberts 15103, 15127.9,

U.8.A.—continued.
Gold—continued.
Reserves : :
1918, 1921, Balkrishna App. p. 228.
Amount, and not considered excessive, Roberts
15082.7, 15110.26, 15182.8, 15208-11, App.
p. 548; Hollander 15232 (xv).
and Question as to excess stock, Cassel App.
pp. 596-7.
and Use of, Sprague 15298 (ii) (iv), 15300-5;
Strong 156805, 15881 (ii), 15802.
as Source of supply under gold standard, see under
Gold standard.
Telegraphic transfers sold in New York, 1919,
McWatters App. p. 18.
Time taken for absorption, question of, Addis
18699, 18700-1; Norman 13824,

Gold certificates, Gregory 12824.6; Norman 14492.6;
Roberts 15204-11; Sprague 15318, 15328; St-ong
15381 (i), 15882-4; Kitchin App. pp. 542, 543.

Gold standard, adoption of, Hollander 15232 @ii);
Strong 15820-1.

and Gold standard in India, see under Gold standard.

Inflationary policy :

not Anticipated, Sprague 15808.
no serious Danger of, Roberts 15162-4, 15232,

Location of small portion of gold standard reserve in,
might be convenient for a time, Chablani 2271-2.

future Monetary policy, question of, Blackett 18;
McWatters 788, App. p. 89 (1); Denning 1156;
Chablani 2164.72, 2102-208, 2242.4, App. pp.
98-4; Grantham 8141.8; Lawrcence 6757-8, App.
p. 251 (25); Ramaiya 8282, App. pp. 804 (20), 806
(21); Kisch 10810, App. p. 467; Keynes 18076-81;
Bombay Chamber of Commerce App. p. 187.

Prices, see that title.

Silver :

Consumption, industrial, 191214, 1922.4, Notman
App. p. 555.

Position, Wilson App. p. 583.

Price, control of during the war, Basu App. pp.

Production, see under Silver,

Purchases from, during the war, McWatters App.
p. 12 (70); Basu App. p. 89.

Replacement under Pittman Act, position, Strong
15501.8.

Reserve, Kitchin 18470.

Reserves, replenishment, Kitchin 18622-6.

Upper India Chamber of Commerce, letter from
Secretary re proposed discontinuance of 1 rupee
note, 1928, McWatters App. p. 420. -,

VARKIL, Professor C. N., M.A,, M.Se. (Econ), F.8.8
3890-4182 App. pp. 175-86.
Currency :
Additional, App. p. 185.
Automatic contraction and expansion, 8902.5, pp.
176.7, 179
Over-issue, 3808-901, 8909-18, App. pp. 177, 179,
System 8898-928, 4071-7, App. pp. 175-9.
Exchange :
Automatic stabilisation, 3908, pp. 177, 179.
Rate of, 4012-54, 4096.7, 4108-11, 4184.47, 4155-62,
4185-70, App. pp. 184, 186,
System, 8898.928, App. pp. 175-9.
Gold, 8944-8, 3055, 8974-5, App. pp. 181, 185.
Gold currency, 8926.7, 4012.8, 4083-4, 4098-102,
4152-3, App. pp. 180, 183-4, 185.
Gold exchange standard, 4118-22, App. pp. 175-9.
Gold standard :
Advocated, and advantages, 8900-18, 8926.7, 89308,
4055-62, 4114-7, 4128.4, 4128, 4148, 4175-80,
App. pp. 180, 185. ’
Amount of gold required, 3963-4, 3971, 4085, 4171,
Cost of, 80994011, 4090-5, 4129, .
Demand flor gold under, 8948.-55, 3963, 3971, App.
p. 181
Disposal of silver under, 8988-98, 4088,.4112, App.
p. 188.
Introduction, effects, 8060.78, 8988-98, 4063.70,
4088-9, 4112, 4171-4, App. p. 183.
Introduction, method, 8939, 8061.2, 397987, 4078.
84, 4087, 4129-80, App. pp. 180-2, 185.6.
Reserves under, 4129-82, App. pp. 181-2,
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VAKIL, Professor C. N., ete.—continued.
Gold standatd reserve App. p. 176.
Hoarding, 4070, App. p. 179. -
Tmperial Bank, 8906.7, App. pp. 184, 185,
Notes, 3929, 8965.7; 4118, 4149-54, App. pp. 180, 184,
185, 186,
Paper currency reserve, 4130, App. pp. 176, 182, 184.
Prices, 3898.901, App. p. 177.
Royal Mint, branch in India, 4012-6, App. pp. 183.4.
Rupees :
Coinage, cessation, App. pp. 181, 185.
Debasement, 3917.-8.
Legal tender, limitation, 3916.8, App. pp. 180, 185,
Melting point, 3914-8, 4071.7, App. pp. 178, 179.
Sterling exchange system, 3919.25.

VENKATAPATIRAJY, B., G.LE., M.I[.A., 7068.7228,
App. pp. 256-64. -

Agriculturists, indebtodness, 7124-5, App. p. 260 (35).

Babington-Smith Committee, App. pp. 260, 261.

Chamberlain Commission, App. p. 259.

Currency system, App. pp. 257-61.

Fixchange, rate of, 70728, 7080-3, 7104, 7108-27, 7144-
§é2 7172-8, 7195, 71984206, App. pp. 256, 260,

Fowler Committes, App. pp. 258.9.

Gold certificates, 7194.

Gold currency, 70918, 7218-26, App. p. 268 (49).

Uold exchange standard, 7071, 7179.87 » App. p. 259,

Gold mint, App. Pp. 259 (28, 29) 263 (49), 264.

Gold standard and currency, 7086, 7094.7, 7127, 7187-
94, 721626, App. pp. 262-3, 264,

Government remittances, App. p. 264.

Imperial Bank, 7127.43, 7214.5,

Notes, gold, 7168.71, App. pp. 261 (40), 264,

Paper currency reserve, App. p. 264,

Prices, 71048, 71624, App. p. 263 (47, 48).

Reverse Councils, App. p. 261 (87).

Royal Commission on Indian Currency and Finance
7070, App. p. 256 (1-8),

Rupees, 7127, App. pp. 261 (42) 263 (48), 2u4.

Silver import duty, 7099-103, 7207-13.

Taxation, invisible, 7072-8, 7165-7, 7301-6.

Trade, balance of, App. p. 262 (44).

Versallles, Treaty of, economic effects, Basu 2021.4,
App. p. 92.

WACHA, SIR DINSUAW E., statement App. pp. 386.9.

WADIA, JAMSETJI ARDASEER, 5345-6581, App.
pp. 229-80.

Capital 5383.4.

Cotton industry, 5488-506, 5562-6.

Curreney policy, 5368, 5429-85, 5437, 5476.9, 54R5,
App. pp. 229-30.

Fixchange, rate of, 5354-5, 53589, 5363, 5868, 5371,
5376, 5378.83, 5385, 6A8T-404, 5428, 5433.8.
3447-62, 5475, 5480.5, 5507-16, 5623.5, 5545,
5552.61, 5567-80, App. pp. 229, 230,

Gold exchange standard 5331.43.

Gold standard and gold currency, 5401, 5405-19,
5423-4, 5428, 5437.9, 5445, 5538, App. p. 230.

Gold standard reserve, 5480.45. 5515, 5526-80.

Hoarding, 5425-6. '

Mints, closure in 1893, 5359, 5356, 5361, 5372-7, 5460,
App. p. 229.

Notes, App. p. 280.

Rupees, 5363.74, 5540-3, App. p. 229.

Silver, free coinage of, 5351-81, H485.7, 5544.6, 5579,
App. p. 230.

WADIA, P. A. and JOSHI, G. N., 4183-384, App.
Pp. 186.95,

Banking, 4290, 4304.7, 4318.

Currency :
Automatic contraction, 4219.36, App. pp. 189.90,
Emprgoncy. 4270.8, 4875.81, App. pp. 190 (20),

193 (8).

System, history, App. pp. 187.8.

Exchange, rate of, 4343-61, 4363.7.

Genoa Conference recommendations, 4208.18,

Gold :
Minting of, 4324, App. p. 194,
Prices, 4248.9, 4372.4, App. p. 193 (29).

WADIA, P. A. and JOSHI, G. N.—continued.

Gold currency, 4191.2, 482742, App. pp. 186, 194,
195,

Gold exchange standard, 4219.29, 4280.4, 4379, App.
pp. 18892, 195,

Gold standard, 4188.92, 4237.63, 427091, 4295.8,
4808-43, 436R.71, 4375.81, App. pp. 186, 190,
191-4, 195.

Gold standard reserve, 4288, App. 191 (21).

Hoarding, 4282,

Imperial Bank, 4267.9, 4824-5, App. pp. 193-4,

Notes, 4193.201, App. p. 193 (30).

Paper currency reserve, App. p. 193 (30).

Prices, 4219.20, 4237.49, App. pp. 180-90, 194, 195.

Rupee, 4258-66, 4321-4, 4343.5, App. pp. 190, 1904,

Trade, adverse balance, 4209.303,

Wages and Salarles:

Adjustment to 1/6 rate of exchange, see under 1/6
under lxchange.
Adjustment to cost of living, question of, Blackett
10524-32,
Adjustment to-prices, time.lag, Hamilton 10716.9.
Cotton industry, see that title.
Decrease in some industries, Jevons 9277.8.
Demand for increase, causes of, Khaitan 8117-82.
Fftect on:
of Prices, question of, Khaitan 8117-32,
of Rate of exchange, Denning 1162; Khailan 8124-
43; Jevons 94R5.6; Balkrishna App. p. 218;
Aiyar App. p. 849 (12); Chitnis App. pp. 401,
403; Kisch App. p. 462 (8); Webb App. p. 590.
of Stabilisation of exchange at 1/4, Dalal 4813;
Sassoon 5058-4, 5111.3; J, A. Wadia 5507-14.
Future course, Grantham 3502-24,
of Government servants, increase not entirely equal
to increased cost of living, Blackeft, 10442.7,
10586-9,
Increase, factors, Blackett 10524.
Increases, Khaitan 82224,
Increases ahove pro-war, 1918.1920, Duff and Co.,
App. p. 631, .
Money, increase, Blackett 27, 41.42. .
Rate of exchange question from point of view of,
Madon 8862-8; Hamilton 10742.9.
Real :
Comparison with pre-war, Blackett 27, 43.49.
Increase since 1914, Kisch App. p. 462 (B).
Reduction, difficulty, Khaitan 8078. .
Resistance to reduction, should not be eonsidered in
considering rate of exchange, Jevons 9489.51.
Sensitiveness to offects of alterations in exchange,
question of, Lawrence 6680-3.
Statistics available, Blackett 28,
Tendency, Blackett 10426,

WARREN, ROBERT B., Federal Reserve Bank of

New York, 1522715604,

WEBB, SIR M. de P., C.1.E,, C.B.E., Note on Indian

currency and exchange problems, App. pp. 588.93.

Wheat :

Consnmers of, 8. Joshi 6390.5, 6400-2; Baid 6420.32.
Iixport, proportion of production, Shivpratap Joshi
6398-9; Baid 6426.8,
Price :
Conneetion with rate of exchange, Lawrence App.
p. 249 (14, .
Question  of effect on  price of other grains,
Shivpratap Joshi 6895-406,
large Rise in, undesirable, Blackett 112, 118,
Prices of other focdgraing and eonsequently wages,
effected by, Lawrence 6684.5 App, p. 249 (14).

WILLIS, Lieutenant-Colonel 0. ., C.I.E., M.V.0..

1858-1899,
Bombay Mint
Gold coinage, 1688-4, 1722.8,
Silver coinage, 1782.804,
Caleutta mint, 1782-804,
Counterfeiting, 1875-84, o
Fxchange, rate of, 1676, 1759-65. .
Gold coin, special, 1672, 1676, 1681, 1083.4, 1691.2,
1709, 1714.21, 1724.81, 1735.50, 17566.9,
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WILLIS, Lieutenant-Colonel G. H., etc.—continued.
Gold coins, sweating of, 1710.1, 1746, 1748-50, 1758,
1778-81.
Gold currency, 1751, 1805-11, 1818, 1820-4, 1885-92.
Gold refining, 1856-7, 1859-70.
Hoards, 18129, 1825.33, 1839.55.
Mohurs, gold, 1682, 1685.90, 1704-8, 1769-71.
Notes, 1813, 1814.6.
Refining, 1856-73. i
Royal I%Iint. branch of, in India, 1161.71, 1677-80,

1693.708.

WILLIS, Lieutenant-Colonel G. H., ete.—continued>
Rupee : °
Ifimit»ation of legal tender, 1812-3, 1816-8, 182538,
Outstanding 1885.55.
Sovereigns, 1672-6, 1710-2, 1715, 1725, 1732-4, 1748,
1748-50, 1759-65, 1893.8,
Sweating of coin, 1710-1, 1732-4, 1739-46, 1748.50,
1758-5, 1758, 1767-8, 1772-81.

WILSON, STR JAMES, K.C.8.L., letter, App. pp. 574
8.

L

N2b |
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