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" Para. 1st. In coinpliance with the instructions contained in your
Seeretary’s letter-of the 24th October last, I have the honor te forward here-
with a report, in quadruplicate, upon the various subjects reforred for enguiry

by the Government of India, and beg to apologise for the delay which kas

occurred in preparing i, which has been in a great measure unavoidable.

2d. Almost the whole of the facts which are stated in thié. ;eport hava
been tuken from the printed trade returns prepared by the Rﬂ}.m ter of exter-
oal commerce ; and as these are nceessible to your Commltt:‘e, and will be -
in the hands of the Supreme Government, and the Honorable Court of Di-
rectors, I have theught it best not to encamber the papers by any authenti-
cated extracts from them, a8 they would possess no higher anthority.

3d. I beg respectfully to siate that I have wmken every paina in my
pawer to onsure accuracy in the Statements which I bave now the hagor to -
submit to your judgment, aod have also endsavoured to draw such inferencay
from them as may commend themselves to you as just and moderate; I
rust, thereford, that yow will do me the honor of supporting the .conclusions

¢ which I have arrived; but should such unfortunatély uot be the case, as

the object of all parties can only be to ascertain the truth, I hope yon will
do me the favor to perisit me to lay beéfore you such further explanations

" a8 may secm to you to he called for, to aceount for any errors which T may

appear to lave fallen inte; that by ihis mesas there moy cease to be the
wide diserepancy of opinion which the Haqnorable Court made the subject
of remark upon the former oceasion,

1 have the honor to be, ‘ .
Gentlemen,
Your maost obedient ‘m vant, :
(‘ngnm!) J. T. SMITH, -

Aint Master,
{True ('opv.)

L ~ C. A. HOBERTS,

Secretary JL.' int Committce,
A ‘ .
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ABSTRAG'i" OF TIIE REPORT.

o -

Para 1: Particularises the subjects enquired into.
2to 8.  Misapprchension of former reports explained, and the peculiar
and exceptional position of the Mint during the period formerly en-
quired into shewn.  Proof given, that under ordinary circumstances
the Madras Mint realiscs o considerable profit, not a loss, as sup-
posed.

9. The sccond guestion, declined for want of information. *

10 & 11. Detailed report as to the eapabilitiea of the Mint.

13 to 15, Third question ‘as to probable future* demand. 'Summary uf
views formerly held as to the progress of Commerce. ‘
16. Forer anticipations stated to be more than realised.
17t0 22.-  Reasons for the rapid increase enquired into, and comyparison of

the present grounds for anticipation with the former ones.  They are
shewn to bo very much stronger, and in consequence, & future in-
crease of Commerce to @ or 10 crores in 10 years is sup

<b

prebable. :
23 fz 24, Bullion trade.  The former views on this subject recapit&ﬂat«::d.
25, The anticipations held oui in former reports stuted te be moye

* than realised, )

26034 - Causes of the increase in the bullion trade enquired into, - The
' reason i shewn to be, the greater rapidity of the increase of the ex-
port, than of the impart trade—and. the necessity, in consequence, of

returns in ireasure. : .
38, Conclusiens regarding the past history and futere f)?ospects of

the trade,
36. The incrcase of the bullion trade which would cnsue in case o‘f

. any diminution of the Ifoncrable Court’s bills, considered, and. the
probabilities of diminution. ’ '
37.  Summary of various important circumstances affecting the
bullion trade; ending with an estimate of the fature trade at 84} lacs
per annum. .
38 & 39. The above estimate justificd, and objections against it antivipat-
ed and replied to. ‘
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44, Possible effect of searcities in England and Madray adverted to.
41 & 42. The estimate of silver work ﬁvr the Alint completed, by recken-

ing the Undurrent coins. - Former estimate of 15 lees per annum
shewn, to be too large, and 5§ lazs per amnmn reckoned for the

future, The total demand for silver eoins ‘estimated at 90 fack in
value, and 110 lacs in rumber of pircss !

43. The former estimate regarding copper cuins :repna:c‘l-t ey
were caleulated at 1,260,000 Rupees value, and 80 lucs of pieces.

+

44. I'he Hyderabad currency referrtd to, details of the probablle

comage reqmred ' .
45 to 4¥. Fericral re J arks as to the probability of alterations in the finan-

cial system ofthe Honorabla Court, and the x'r'eu!ts there of to the
bullion irade & *

49 & 50. Remdrks or the droin of specie from thls Presldtnc), and thf-
fital eonsequences of a contraction of the curreney.

5l Heasons why a preference shonld be given to bills drawn by the
. Honorable Court, over exporiation of specie; Many part of the sur-
plus revenues of the Presidency are to be withdrawn,

52 to 55. The insufficiendy of the powers of the Caluutta Mint to meet the
requirements of the currency of all the countries, dependent upon it,
since the addition to our territories of Hyderabad, Nagpore, and
Burmah ; consideri ing the large increase which must take place in
the Caleutta bullion trade, pointed vut, as well as the total luadvquacy
of t 6 Mints to meet the currency demands of & vast empire 4 or §
time the size of France, when once the trade receives animation,

56 to 60. ormer opinion as to the probable expediency hereafter, of
abohshxmy the Madras Mint, wodified, for the reasons above stated.

61 0 63 A hope exprossed that the Committee will support ‘early mea-
sures for the introduction of steam powsr, at an expense of 4 or 5,000
* Rupees; and an-expectation held out that, as 2 want of the services
of a Mint becomes more widely and generally diffosed, it will ba
found to, be an advantage to have preserved a demonstration of the
ease and economy with which those duna.nds may bé met. -

REPORT.

Pura lst. The subjects to which my attention has been particularly
directed an the present occasion are the following :
" 1st. The annual expense of the Mint, on a correct caleulation of its
profits,

2d. The probable expense of the Assay Estabhuhment on the footing
preposed by the Madras Government.

.

Also the expénses of & bullion depbt.
" 3d. The quantity of silver and copper coms, in tale, which this Mint
cun preduce, if in constant steady work. .

4th. The estimated annual demand for silver eoins, under ordinary cir-

cumstances, in this Presidency ; and the same for copper coins

5th. The probuble demand for the new } pice picces ; and

£

#

©th. The probable demand for bllver and copper coins for the Nizam's

Termm ies.

;. " 2d. Before proceeding to enter upon these questions, I must beg per-
mission to correct an error which the Honorable Court appear to have fallen
into, rebpectmg mny meaning in part of my first report of 1Jth* Apnl 1851,

3d. It was not by any means my intention to propose, as the Honorable

" Court seem to have inferred, that the charges of the Assay and Mint Commit-

: ' tee Offices should be omitted in a comparison of
~ Dlisapprehension corrected-  4ho Minf charges and profits ; but I was anxious

-to bring into prominent notice the fact, that the circumtances under whiclr this

Mint lmd worked during the period then under review, were peculiar, and
exceptional ; so that if, after correcting the errors in the statements, it still’
appeured to have worked at a loss during 10 years; it was to be attributed
to the fact, that it had been occupied in work (as regards the precious melals)
for which no profit was credited, viz. the reformation of the old currency ;
. and that, in lieu of having the expenses of its more
pofc};ﬂstttzg:dl.mmng ofthe Re- 1ty operations metand balanced by a scignorage
. vpon the bullion worked ; what little of the lat-

ter was brought in by the merchants, was madequate to meet the charges
of assaying, so that the Mmt had to d(»fm} the expenses of a coinage of the

®  * Thisreportis primcd in the Appendix.



state of the case under sach a sepposition, for the last
) 8 mar-
Actusl expenses during the . 0.Bs 4ae P oging aud will T trast
jast 10 yearz including T, -
Aszay snd MintCommittes convines  your Com-
[ 5 BT I T
Actusl net gains during last
10 FPATS .« creseenrae. .. JOB0,026 1 11
2 perceaton Uncurrent cofus® 4,50,708 15 4 I5,10,783 1 3 ordinary circumstances
) ¥ eircamstane
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107" H [
bullion' paying & per

. . : ont . selonoray 1
¢ If instead of seignqrags, the charges which must have been {o- cent . seignorage, . i
corred in coining 225} laes valus of bullion into 358 laes of would npotonly defray
pieces in Caleutta be caleulated, they would smount at &
ini A e z 'R EXPENSEs
minimum. to 3,05,010 Rupees, and sxcluding insurence risk, lt_g QWN EXPENSES, be-
. sides the Aesay, and

to 1,892,480 Rupees.
Mint Committee Of

£ nog . Y. - ; 3 ) .y R N
fices, but also assuredly realise a very comsiderable profil; sz kv the case at
preseni.

6th.  Noting these important facts, I pointed ont* that, as the demand for

the recoinage of Uncarrent coins must, in the nature of things, decrease, and
the bullion trade improve, we might reasonably expect, when such was the
Teference us to the eoono. €898, 80id during the ordinary course of the Mint's
my nfft ;Sgef:mt in ordinary cir-  listory, that a net gain conld vnot f'.*;il to ba the
result, Jtis a great satisfaction to me tobe able

‘ , that this anticipation has already been fulfilled ; a8
Thiclh chom ::, ‘;lri;girr:;i‘ve by the statements acc(zmpuuying th'is veport ;+
. ‘ dy. the chargas have been exceeded by the gains actually

s cn

on this ceeasion to atate
your Committe

* Heport 1ith April 1851, paras 47 and 63,
t Vide Statenicnts A and B,

Profit.... 508027 4 5 Viz. upon merclunts |

12,02,185 12 10 mittea that, were the -
Mint werking nnder -

@

'

.
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realised, the net surplus profit, after defraying all the charges of the Mint,-

Assay, and Mint Committee Offices, during last year having amounted to
Raupees 35,946 11 10.*
7ih. The above statements taken in connection with the facts laid before
you in my former reports, will I trust convince your Committee and the
Honorable Court, that the reasons which appeared to exist, suggestive of a
doubt as to the economy of this establishment are altogether founded on a
misteke. . That the expenses have not increased of late years, but diminished;
and that although during the last 10 years it is the fact that the expenses have
Summaeryof the above expla- exceeded the income by Rupees 1,42, 79-10-11
natiot. as shewn by the Statements now submitted, yet

_ this is entirely in conscquence of the department having had "to perform work

to the value of Rupees 4,50,706-15-4 on account of Government, for which
no seignorage is credited in its accounts, :

8th. Y now procced to nnswer the several quéstions upon which I have
been instructed to report; and in regard to the
first, beg to refer you to the accompanying
Statements A and B, which have been carefully drawn up in accord-
ance with the instructions -of the Honorable Court of Directors. They
shew, as above stated, a difference between the profits and charges of the
Mint in the 10 years of Rupees 1,42,079-10-11 the cause of which I have

First question replied to.

“already explained. Had it not been for the extraordinary and large amount

of unpaid work, occasioned by the reformation of the carrency, swelling the
Mint expenses, these Statements would have cxhibited a profit, in spite of ihe
temporary decline of the bullion trade; end I have much satisfaction in stat.
ing, that unless some unforescen changesshould take place, the whale of the
remaining deficit will be speedily obliterated.

Oth. I am unable to answer the question as to the probable expense of
the Assay Establishment and bullion depdt on the
' fosting proposed by the Madras Government, not
being acquainted with their proposal:  In regard to the quantity of silver and

‘ copper coin, in tale, which can be prodneed at this

Third questicn, as to the : X TOE . . "
powers of the Madras Mint. Mint, if it 15 in constant and steady work, I beg
‘ to report as follows.

Second question.

* Mint ex[enses weeassucsessornanssomomensansse 82,486 5¢ 3
AStdy OfICC dO cenvaneiersssesscrsnanse soeeea.s 25363 15 11

Miet Committee 0. .sovesannosssmsocrvave soee 3,673 8 9

Tetal ... 1,171,593 14 11
Profits....1,81,047 15 8

R

70,414 0 4
Loss in the salp of 4 years collection of copper sclisel, 54,463 4 €
* .

[ —

Iiffercnce.ia. 95,045 11 19



ke

»
. .

10:h,  The Mind is at presest furnished with all the apparatue and mpans

. o for cxecuting sn average daily coinags of ‘not less

o atement of tha dailyout- ypag 100,!')5*’) pleces, undgr- ordinary circum-
' o stances, and capgbleof ex*ena;‘}a t0 12005 1,49, GUG

for & short period, in time of emergency, with the single exeeption of the
laminating de}‘s'tment, which being worked by bl*’kcL@ for which thereis
. scope for’ empi;)}men: in only two mills, cannot execuse mors than the work

. required by 30.000 picces d’cul Time is spare
‘* £ }' 7 P

Limitation of cutturn owlag  machinery on hand, which ,womd be aveilabls
ot i‘:';;:;fﬁ;fm@mai P9 in part to increase the power in this department,

and fthe expense of doubling it, and thereby doub-
ling the ontturn of the whole Mint, would be comparatively trifling, not ‘more
probably than 4 or 5 thousand Rupees; but this has never been thought ad-
visable hlthetto, because, till lately, the average daily demand for silver cdin-
age bas ot exceeded 30,000 picces, and i regard to copper coins, the ditficalty
has been obviated by procuring the copper from England in a laminated staie,
80 that very little mechanical power is expendt‘d in passing the straps through
the mills to equalise them, : ‘

‘11th. It will be understood from the dbove, that this Mint iz at present

- Summaryof the present pow- capable of turning out 30,000 pieces daily of silver
ers of tho Mint. coins, and by a trifling expense may be made 1o
double that outturn. .. That in =dditicy to this, copper coins-can be exccated

to such 2n extent as to make up the tolal ontturn to 100, or, 1,20,000 pieces

h. In thes reports 2
dency was in a sats of

Outline of Yiews respecting LUreS which x’ormlﬁ\d) cxmui and which cucried
the commeree of this Presie Wwith it a bullion trade of 32§ lacs of Rupees per
dency. annum, had been sapped and destroyed by the
introduction of British manufactures, consequent on the Acts of Parlianfent of
1813 arnd 1834, a new commerce in raw produce had arisen, which was daily

- increasing in davelopement. - The facts of the transition and change in the com-

- 8

- * Vide Appendix,

2]

merce were establishred, as T trust to your Committee’s satisfaction, by a
yeference to the actual exports and fmports to and from various countries
shewn by the trade returns,® and the general increasc of the present commerce
of this Presidency, chiefly in raw produce, was shewn to have amounted to

_A«rgr(\gﬂfe exports and im- one million sterlingt-during the 10 years expiring
ports 4 crores. in 1845-80, the appregate exporis and imports
bhlnm at that time very nearly 4 crores.

I6th,  Adverting to'the intimate connection of the increase of trade with
the progress of the country in public works, T had the honov to express my
ation 53 or 6 belief that o perseverance in the enlightened efforts
then being made for the improvement of the conn-
try, would probably cauvse a much larger increase in our commerce in future
years ; and I stated that it appeared to me to be a moderate anticipation to
reckon it at 5} or 6 crores at the end of 10 years, and § or 10 in 20¢ years.

i g

Formar ant
eroresin 19 yo

1Gth.  Your Committee will, I doubt not, be gratified to. learn that the

o above anticipation has been more than realized
Fhe anticipation bas been ! -
xnore than realised. _ by the subsequent progress of our commerce,
whieh has already exceeded the amount of 5%
cmrﬁs, if we take the valuo of the exports and imports of last year; and
upon the average of the three following 1849-50)| amounts to an increase
of very nearly a million sterling beyond that which forms the basis of the
cowparison above referred to.

17th. It may perhaps be advisable to glance at the causes which have

"Jed to this rapid developement, as it has so much cut-strippell the expectations

which 1 vertured to express in my former reports, before endeavouring to
estimate the further probable increase. That it has been -in part due te the
increased exertions which have been made for the improvement of the coan-
o try, during the last few years, there can he no

Causes of the rapid increase doubt: 1 ios i . A
enquired into, oubt; but it is possible that there may be other
o unforesecn causes which have influcnced it, more
or less, to which I will briefly allude, These are the increased communion.
tion with England, there beink now three momhly Steamers instead of one,
and the greatly increased production of gold, which has, perhaps, given an

. * Report 16th December 1851, paras 12 to 24- ’
' t Do, do. para 235,
b1 Do. do. * para 97,

[i Aversge exports and fmports of Compaby's and private merchandise and private
" treusn T2, ) .

For 10 years ending 1840-50 0uvse e sres.830,46,830

* For 3 subsequent yEarS v se e ssnevenns.,.497,47,721

Ditte for the year 180283 ecevesrnrnanne s 36‘9,‘6,213

/~ n
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impulse to the commerce of India, as well as that of all other countries.
Both these causes, however, appear to be too recent o have had any very
marked effect upon our trade, up to the date of the last returna.
“18th, I trust that your Comnmittée will be prepared to sgree with me
Former autieipation mode- i0 my opinion that the estimate fa.rm-:-rly 1ade
rate. was g-moderate ong; and in the hopes that sych
is the case, T will pmcned to lay before you a comparison of the grounds upon
which that cstimate was based, with the similar data 'o.n the present oegssion.
1st, We then had n statement of the gradaal incrense of commerce at

Comparison of former with € rate of 10 lacs per annum. "We now have a

present grounds for snticipa- statement of ile incresss during subscquent years

ten.. : with more than threefold rapidity.*

2d.. We then knew merely tho general desirc and endedvour of the

Government to improve the country, coupled with cvidence of the interest
taken in the subject of public works by the appointment of n commission to
enquire into the best means of promoting them. We now bave, not only the

éreatly improvcd prospects  FEpOXt t of that commission um;mg in the sirongest
of trade. ¢ terins the immediate construction of ronds and

communications of all kinds, for the improvement of commerce, und shewing

the large hencfits to be der 1ved from themn, but also the facts of the Honorable
Court having earncstly engaged in the prosecution of this most important
enterprise, and the actual completion of a contract for the expenditure of 4
crores in & years within this Presidency, in the construction of a line of rails

way; and arrangements made for the speedy negotiation of further contracts

of the same kind,

-

10th. We have besides the facts, that the expenditure just referred to has

‘Reality of thess causes of . actanlly begun ; that the attention of all the high-

anticipation. _est authoritics has been forcibly drawn to the

subject, and the most viguraus measures advocated and received with approval”

in every quarter,

20th. 1In my former report T adverted to the incaleulable effects upon,

- our'commerce which would ensure from epening the navigation of the rivers’

Guﬁav‘srv, Kistnak, Cavery, Colleroon, and the construction of canals, vegards |
ing which no siep h 4 then been taken. We now have preliminary measures |

Besults to be expected froyy  ACtually finished in regard to the chief i, the

opening the navigation of the Godavery ; and it appears eertain that the Sceom- /

Godavery.
plishment of this objeet, ir which thero is po in--

quvmoum’.a.ble d‘fﬁm“}': will lLasl a trade in cmton of millions stulmg3 per. -

annum,
. *

% Vide para 16,

11

2ist. Tam aware that there are some who look upon such a notion as
'ﬂsmnarv, under the idea that the navigation of the river js impracticable ;
but in a measure of such vast imporiance thvso
objections cannot but yzeld to the facts that the
trial has been successfully made, a cargo boat having been actually taken to
the heart of the cotton country, and the few obstacles which have been met

Objection to those views met.

with ascertained by careful examination to be of insignificant importance.

22d. Under these circumstances, remembering that our present com-
merce, on ihe average of the three past years
Summary of the grounds for oa v that the e
; 1 ; 38 ] e ener-
anticipating incresse of trade. amounts to 5 crores, a_nd ass umm;, tha
getic moasures for the improvement of the vountry,
in regard to its communications and public works, will be preserved in, I trust
: that your Commiltee will agree with me that il
Ezpected incroase statedat 8 45 5 moderate anticipation if I estimate our anited
or 10 crores in 10 years.
exports and .imports 10 years hence at D or 16
crores, and 20 years henee at 18 or 20,

28d. I will now solicit your Committee’s more particular stfention
to the past history and future prospects of the

*Ballion trado. bullion trade

24th.- In my former reports, afier pointing out the transition which our
commerce was undergoing, and to which I attributed the decline in the bullion
trade, I slated my opinion that the erisis of that
decline hiad been reached in 1347 that it must
necessarily improve, as onr new commerce became established, and that it
would probably equal, if not surpass, the former average of 324 lacs per
annum.* I added that, having in view the permanent rather than the imme-
diate prospects of the country, that estimate must be viewed as beneath, rather
than beyond, the fair probalility.+ ‘

Torfncr views recapitulated.

25th. By the Statement annexed in the margin, your Comumitice will
perceive that these anticipations have been alrcady
184748 .v.0...1,12,68768 the ificd. For while in the short sinca
184840 1117706 Tore than verified.  For while in the short sjiacé
14050, 0. 000 2,44819  of 3 years the commierce has incressed to au
AU=-310004.12,00,113 * ~ . .
1851-52....,.18,74,066 = average of & -crores, the hgllmn trade has risen
iéfi}"ﬁnjg’g?égg to an gverage of nearly 38 lacs,t having during
L3 LT T ,23, 4 . - . . e N
* As sinee realised. the present and last year far surpassed the
amount calculated on, Though the expansion

& .
# Heport 11th April, pars 20,
4 :'urp]emvuia{y Report, para 03,
[

$ 37,589,317 averaye of 3 veurs -
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has been rapid, yet T wounld vespectiully csll your atiention to the fact
that it has hitherto bcen steadily progressive, from the date of the Jowest
depression above referred to.. - : ;

26th. It seems to be of much importance that ihe eauses of this
' increase should, if possible, he ascertained, other-
wise we may be tempted to believe that it is
merely secsidental, or temporary, as was indeed
thought in 1851. I would therefore respectiully request your particular
atiention to the Statement C annexed, which Las been earefully compiled from
the tmde relurns, beginning from the earliest, and ending with the latest
dates of which I have official information; and containing all the data which
bear upon the guestion.

Importance of ascertaining
the cause of this incrsase.

27th.  From this table it appears, that our export trade of merchundise

has gradually increased from an average of 155 lacs during the 10 ycam -

. ending in 1833-< e of 243 lac -

Gause of the impoet of ¢ g 33-34, to an averags of 243 ‘hcs du'r
bultion, . mg the last 10 years; a difference of 88 lues in
19 years, or an increase at the rate of 4} lacs

per.annum. It is also manifest that onr import trade has been unable to

keep pace with this accelerated export; that daring the same period it
Increased from an average of 94 lacs to 124 lacs, a difference of 30 laes, or
at the rate 1} lac per annum.* )

28th.  This diflereuce of growth, your Committee will observe, has been
Owing to rapid developo- partially met {as 1 intima.!.e!fi in my Supplems.m-
ment of export trade. tary Report)+ by the remittance of the Honorable
: ° Court of Director’s bills, supplying the place of
imports of treasure, During the first 10 years subsequent to their first ssye
in’ 1834-35 they amounted to an average of 10§ lacs per annem. During
the last 10 years they havel|averaged 36 lacs, )

1'29111‘ Heckpning these as imports, it may be uzeful to mark how the,
gradual en?argement of our commerce in exports has heen met and adjasted
}:Er the smaller enlargement of the }m;}orts of meréhahdise, made up by the
ﬂsfxorable Court’s bills and treasure. Thus the average incresse of imports
during thfz 10 years ending with 185253, compared with the 10 years endings
1833-34 is 23 follows: ’ ’ ’

. A . .
) W-e must he careful not 1o confound the growth of the trade witht
over imports; the formier 1y 4} facs pe '

o =
T annum, the lattor 20 Iacs during thedast 10 years,

t Paia’ a5,

he excess of exporta

o -
S,
o
.
. ‘ 5
13 Ty
) )
: LaC8 -
M S winndraa® Y
Tneresse in the annual average import of merchandise® .ovuy 39
Tnerease in Company’s Billst covvaniviiivereiniers 36
65

30th.” Turning our attention again to the exports, we find that, in i}t&dxi}m
to the incresse of the exports of merchandiee,

2 ipation of the inerease o
B Ceaports es,t thore was an ingreased

\
of vaports and imports during  sbove shewnto be 88 Ia
Tust 19 yents. export of treasure duriag the last 10 years, to an

average extent of § lacs par annum, total B3 Jags.

31st. . The total exports of mercbandise nnd treasure having thus incz‘eafezd
by the average annual surs of 93 lacs of FRupess, and the total imperis h:fwmg
ir;crezxsed by only 30, made up by the Honorable Court’s bills to 'ﬁf.l, the
difference of 27 Taes has becn adjusted by an increased import of b‘u%hou :z.nd
treasttre, to the amount of 2631 lacs of finpecs, as your Comunities sill purosive.

by Statement C.
‘ ‘ M ) -y 3 e . oy '1.g~
a0d. In the same manner, if we examine the last taree years, dnm.l,:.
¢ . which so great an increase in the bulliun trade
Hxaminzticn of Incrense of ’ .
exports and imports for the has taken place, and compare them with the
last 3 years, same period, viz. the first 10 yeors contained in

the Statement, we find the case stands as follows :

Lacs

* Average imports merchandise up to 1803-3 eevinerasacaniosnas = 94.?7
du do 1852-53 careovarnansesrmarsaes 13464

Tnerease.. 0,67

+ Average Honorable Courts bills spte 1023-84 cvectinnarisansiees 17

"
do di 105258, u e smemassnmemesnvy D28

Increass.. 38.08

I —— BRLLS oo

. 3 Para 7.
- Lacs
H < =
I} Average Imports of treasure 10 years ending 1833-34 vesacerassooer 2083
‘ Codo - 10 yenrs cading 1852-53, 010 es v avaearrnanoesonn 5072
# A o ottt i B
‘ ' ‘ {oerense .« 26,97

oty inecant Wi st
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Lacs
Increase of the average annnal export of merchandise*. ... 123,43
Inercase of treasure do . 0.41
. . . D —)
. Total increase of exparts....123.84.

Against which we have to set the.following :
. . . o it + 2 Iy
Lacs

Increase of merchandise importedt ooovviviianna, 3t.04
Henorable Court’s hillst ' V

Total average increase of IMmports..c..vives 75.23
. ; . *o eyt . “‘
Leaving a diffcrence of ... oo iiiiiencennnn. 48.61
.l ) ‘ ] ; ; - AR RN ERIREN R a i ¢
j:-thl to be.made good ; and your Corumittee will perceive that the average
increased imports of bullion and treasure during these 8 years smounted tt,-::
47.15 aanually ’ ' |

33d.  Finally, if we take the last single vear contained in the Statoment
) ! ; A P - i v s e r

o and make a similar compariso ind ;
Fxamination of the fncreass d‘rrix ake a imiiar comparison, we find that there
- of exportsand importslastyegr, 1° 3% increase in merchandise exported mmcunt.

- o » )

1 - dngo 173.76 but o falling off in the export.of
reasore to the extent of §.¢2 leaving the difference, increase of
equal to 165.14.§ ) ' e o

n:tpprts

* 5 4 Lae
.Jeraie exports up fo 1890-34 caaiiivcairenas . 12.;5 |23
° oris op to 1R9R-BL cersusens, 14T
A0 2 years 1852-83. 00ttt itnnams s vaen cne s 275,17
. O
Frerease .. 123,45

[ ]
t Averege Qunports up to 1
’ do dv 3 years

recs

o s
B R L9 ¥ 4

Bi=03s ceenssnressnsnnsaceranys L2 1)

$ Aversge Isnarable Conrt’s bills un to 1633-84 71‘1?:!1
e s billsupto 183354, ..l .15

S0 Srears JELE-DD. s cereiane 4DL4p

e

Inecreasa... 40,20 ¢

ot st e
r————

Laes
ceenteareenss vars P85

40 3 years 1852-83 vereencnrnmvrene 7,00

" Avert o .
i ge xlrir(l)ports of treasure up to 1893-34

R Inerease,. 47.15

BT .
o e

& Average exporte : 3
& gxperir of mq . Iap
p do { merchandise and treasure np to 1835.54... . 107 .51
do - st yepr 1852-53.,.,832.5
. .
Inerease .. 165,14

B —— TP st

e

Btk During the same yewr thein

af i Pi}ri(fsd merchandise was

23,55 The Honorable Court’s bills #2.1s. Total increase of imports,
exclusive of treasure 85.60.* Deducting the in-
port of bullion ssd trossure  crease of imports from the inerease of exports, the

)

Cauge of the very large ime

fast year. : balance remaining to be made good by treasure -

is 79.45 and your Committee will pereeive that the increased imporiation

of trewsure and bullion amounted te 78.93 iacs value.

Tatla shewing the increase in exports and fruports,
compared with the 10 years ending 1833-34.

[nereazed fmports. | Exports.

t [ i
2OE% G |
= ~ 2 o i3 | ¥
z =y SE) ¢ at
S El=W R P &
. 23iz2 (28] & | 2
S8 1e8 et ™ &
S2l8ealfaig ) 2EE
& 4 =l
Correspondence g SIEEE(EFI 2 { [
of the increase - = Ev

of exports and Ten years ending

mports el ihr-sd ... 00| 86 | 97| o5 04

sure. Last 8 years end-

Chl ing 1652-53..1 85 | 40 | 47 1e2] 124
Last year 1852- l .

53 2enaee 83t 52 1701104 165

The increase, only, in the cxports and imports is
here noticed, becavse there is never an exact agree-
ment hetween the total imports and the total ex-
pexis; the latter being uniformly in éxcess by about
30 to 50 lucs, owing to the remittance of bills on
account of partins withdrawing funds from India,
Officers retiring from the Heporable the Company’s
service, families &e.

33th,  These
particalars  will
be more clearly
seen by the Tne
ble which I bave
aunexed in the
margin, and the
comparison satis-
fuctorily . shews
the dependence
of the ballion
trade upon the
relative  growih
of our imports
and exports of
merchandise; I
flope alio that T

may congider the

. . . “
following propositions to be satisfactorily established by the evidence now

before us.

1st. That the inport of merchandise has not been able to keep pace with

Conclosions.

the export of the same doring past vears, as
stated in my Supplementary Report;t whence we

ypay infer, that if the exporis should be much further, and rapidly increased,
theimports must fall short in a still greater ratio than heretofore.

Lacs
# Tinports of merchandise and Honorable Court’s bitls up to 1833-34.v. .00 Y4.34
do do lost year 1852-08sv0 000018003

4

¢ Taras 36 and 44,

Encrease . 83.69

s et el s
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-, mi ., Y 3 . . . LY s e S
by, That had it not been for the Houorable Court’s bills, an import of

N : sallio & Ao arrpa 4 v
Conelusions. ballion and tressure to the extent of 461% lacs

altogether, (362 lacs within the Jast 10 years) over

and above what has been imported, must have tuken place ; and, coming
- ? n
from England, must have been brought to the Mint.

3dfy. That should any circumstance cause a smppug’; of the Honorable

Court’s bills, an increase in the impert of bullion must immedistely take

Effect of s reduction of the 11808 10 the extent of 3G to 40 laes per r:nnum,
‘;i)gll:.ui‘:t of Honorsble Courl’s  even if no inercased excess of exports over imports
K of merchandise should happen simultaneously ,

but if the latter circumstance should be also called into operation, a still larger
extension of the bullion rade must cnape, -

36th. Your Commitie& are aware that there is rome probability of the
event jast referred to 1aking place, as the Honora-
' ‘ ble Court have cntered inte contracte with various
Railway Companies, which seem likely to diminish their demands upon the
Indian Trcasuries. In respect to the Madras Presidency, the cnua*zr;emeu;
entered into guarantees the completion of work ezstima;ed at 4 ?c;\res o.!"
Rupees within a period of § years; and as ¥ undorstand the pr(yp0:~tia;a"‘of'
that amount disbursed within the coantry will probably be about one half, it
ufosx'v‘l_d appear that the drafts from the Treasury will be at the rate of 46 l’acﬂ
per ‘annum. Other contracts are also in cmxtémp?ation, and aw the pa):-
ments thus made are replaced by ecush paid in Iondon, and thus have
" precisely the financial (not commercial) effoct of bills, it is most probable that
the Horfm‘ablc Court will greatly diminish, if not altogether put_a stop to
further issues of the latter. ' T '

That reduction is probable.

Bummary of present prospects of .- 37th,  Considering then the follwing

bullion traite. . facta viz, ;

15t That at the present rate of dncrease (1 e Af the last 10 vears
x:v;er the preceding Ot) there will be a further cxeess of exparts of m::r;fh'an-
dise and treasure over imports of merchandise, to be met by treasurs or
Honerable Court’s bijls, on the average of the next 10 yea £-~t-o he c;b"f"
~of 28 lacs per annum.t ’ D o

¥ YVide Statement L.
‘ . ¥ Vide Slatement €.
: ¥ Inerease of gxport ; ol e
. : xporisd me idize and $ y o
Increase of impg:lcd nm};.ham}..-a e

TIOGIEE saevunsssons aosomusenanesnnsridel

. e ——
duving 10 years ending 180903 » wwsreses 20004

i —

Aversge increased cxcess

wtrong probability ‘that the rats of ianrease will be greatly a.eceiera!ed, in
which case the excess will'be proportionebly increased,

“trade ameunts te 233% lacs per annum.

- .

17 S '

-

9dly. That for the reasons given in paras 19th, #0tb, and 21st there is

idly. That there is every probakility that the Honorable Court’s hillg,
now averaging 36 lscs per annum, must cgase,

Buminsry o esent proa< NIRRT . . .
pox--?,’,,{"iu}ﬂ:gf‘ f;f,d:m PR 6r be greatly diminishéd, and their placz taken |

by bullien. . , )
4thly. 'That on the average of the last & years, the existing Bullion,
Sthly. That for sll new.enterprises com penced in this Presidency by

means of Baropesn capital, funds can enly be remitted in bullicn, and
Gthly. That the country is in a state of exhaustion for want of it, and
that hy tha increased, avd daily increasing communication with Er gland.
it has becn brought into close approzimatien with & country, in which
the precious melals, estimated in {u'nd_ and labour, have littte more than one
fourth the value they bave Lere, which value is daily and rapidly diminish-
. . . ing, by the large imporiations from the mines,
g;é‘z;::“ trade estimated 86y “ooior yhat your Commitiee will consider me
timate {he bullion im-

3% keos por anoum.

quite moderate when 1 e
poried’ during the next 10 y=ars al an average of 84

S

3ath. T would respectiully heg to draw your attention fo the facta, that

» in this estmate I have assumed the present trade

Bstimate justified. on a b years average at 23} lecs, though ihe
average of the last 3 years is 381 lacs; also the average irorease of trade at
only what it would smount to at the rate of acceleration of the last 10 years,
making no allowance for the great acceleration which has taken place in'the
Inst {hree, nor for any greater inrcase which may be expected hereafier. 1
have also supposed € lacs of sthe Fonoralle Court’s bills to continue to

be drawn annually, - .
20th. 1 cannot refrain from adding, that imt for my desire to take an
- unexcepticnably safe view of the praspects of this
- More may bo anticipated. trade, I should have no hesitation in exypressing
my belief that, ualess a total change in our commerce is brought abiout by

at

* 95,062,495 vide pam 25.

t Present trde cesvarreesses 20}

= - THCTEASR seesesvrennouesnns 28

Bills replaced by Lullion . .. 30

.7 315
. £ 37,580,347,
¢
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“unforeseen causes, the day is not far distant when it -will surpass n crore of
Rupees per annum,  As this anticipation may perhaps seem inconsistent* with
the comparisons which I formerly drew of the trade of Caleutta and Bombay,
and their imports of bullion, the most favorable of which would give, in pro-
portion to a commerce of 10 crores, a bullion trade of only 08} lacs, it seems
niecessary that I should explain that, as is obvious from the nature of the case,
these comparisons can only have a very general application. It depends upon
the peculiar circumstances of the commerce of a country; circumstances
infinitely various and diversified, what part of its returns shali be made in
treasure, and 1 believe we should not be safe in assuming more than this,
that, apart {rom all special reasons, either for or against returns of bullion,
we might expect a commerce of a givén magnitude to be connected with
a bullion trade in proportion to it. In the .present case however there are
- special reasons of the strongest kind, tending to an expectation of the returns
of bullion, namely, as I need hardly mention, the exhaustion of the currency,
and the next to moral certainties of a rapid expansion of our export trade.

40th. At the present moment, indeed, the unsettled state of the politi-

cal world, and the already existing scarcities both in Europe and in this

. Presidency might be expected to canse a tem-

A temporary check not im- g 3

possible. porary check to our commerce, and a still more

; _ perceptible diminution of the bullion trade, (which

is dependent chiefly on the increasing excess of exports over imports.) But

this has not yet been in the least degree perceptible,* and even if it were, no

accidental contingeney of the kind can muke any change in conclusions based,

as we have secn;'upon the steady and uniform results of the last 30 years.

It would be idle in me to speculate upon the conscquences of a general
European war. ¢

41st. By way of completing this part of the subject, by ascertaining .

what the demand for the coinage of Uncurrent
coins is likely to be, I beg to refor your Commit-
, : , * tee to the Statement forwarded with my letter of
the 10th November last, shewing the value of Uncarrent coins received since
the date of my former reports. From this it appears that my estimate of
15 lacs .has not been realised, only 21 lacs having been received in 9 years ;

whence, as we may infer that the stock in the country must be reduced very

Jow, T would propose to caleulate for the next fow years. upon the receipt
of not moere than 43 lacs per anaum, .

Probable amount of Uneur-
rent coins for recoinage.

‘) ‘ ¥ . ( - ) -7 “
424, Th'e totnl average annual demand for silver eoingpe likely to be
made upon this Mint during the next 10 years, thus amounts to 90 lacs of

* Trom the Istto the I5th ‘
& lzcs of Rapees in value,

of this month, tho tenders of merchants .'aumon amsunt to

.

i9

o l’{upees; * and if, in estimating the number of

of ;izznlca‘[ft‘:i;i;‘,“t: tal domand piicees, an addition of only 20 lacs be made on
i T account of small coins (for with the general revi-
val of trade the demand for small currency may be expected to be greatly
increased) the total number of silver coins requisite will coms to 110 lacs

per annum.
431, Reparding the copper toing, I am unable to offer any thing in
addition to what was stated \in my former reportst

Jopper coins. . when the valne was estimated, for ressons therein

| given, at 1,20,000 Rupees, and the number of picces at 80 lacs. The
" total demand then for Mint work, in .silver and copper, exclusive of Hydera-
bad, would thus appear to be as follows:

Value, No. of Tiaces.

Silver cocuvee

gragat ﬂ,rﬁ in silver ) ;
g B e ot tacs, . Copper +-+.+ 120,000 Rupees ... 80 lncs

* S 20000 190 laess

® I . —

o 44th. T am sorry to be unable to offer any reliable opinion on . the

' . subject of the prohable demand in this Presidency

Fifth question. * for the proposed issue of copper half pice picces,

but must leave it to your Committee to deal with that subject. T am also

unable to give any opinion, on official data, as to the probable demand for

" ‘ the currency of the Hyderabad state, to which

Bixth question. 1 presume will now have to be added that of

Nagpore also. In my former report,] I stated i:ran private informatia_n that

the currency was estimated at from 2 to 3 crores in value, and the.nce eatrxne:t?(i

the number of silver and copper picces requisite

. Statement in former report. 4o o0k the country at 17 or 18 crores which
o icularised as follows: i

may be purtiouiached ® Value. - No. of Pieces.
250 lactseveers.. 400 lacs.

1,200 lacs, .

Sﬂvercoins...........-n....-.
COPPBTCOiQE- eesrstsevsbeniOrS 18 lacﬂooaconuoa

g-é; 1,600 lacs.

. —— wa—_——————
. .

N

90 1268 v nevenllD lacs. ¢

B B1HON eeecovorersorsosssssetvastsesarenesssiosncassciornse 84}

ULCULrent COMIG. aneansasrsonsersaacnccs wndBn2000t s qasane varry 5!-
o0
.

{ Report 11th April 1851, para 37.
$ 1ith April 1891, para 42,
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45th. Before coneluding this report, T trust your Committee will permit
. & Id . re y N
me to add & few remarks on the general questios,
the circhmstances of the case having so matarially
changed, even du;}ng the shert period which has elapsed since Ilast had the
honor of addressing you, 23 to call for notice; and Ist I would beg to obscrve,
that the reason of the differevce between my present and former estimate of
the probable fature import of bullion, is the now ascertained existence of facts
L * formerly ogly matter of conjecture, viz. the actn
fonson of fifbence between | OReT LY 08ty fe njecture, viz. the actual
present and fomace estimate, . CXpansion of commerce, in some degree, consequant
o . upon the improvement of our ecmmunications,
and the arrangements actually made in connection with the Raiiway Compa-
3 sting the de 5 ome Treasury ir i ¢ bl
nies for mosting the demands of the Home Treasury irvespective of bills,

General remarks.

4Gth.  Tu regard to the Iatter, it may perhaps be argued that the Hono-
R . . .
rable Court may possibly still continue to draw
- ) ' - bills to the ssme extent as heretofore, directing a
discontinuance of part or all the renfittances now med® on the public account
3] H 7
to Bengal—and thus that the expected replacoment of them by bullion will
not occur, and this no doubt is true. ’ * Co
. ¢ . . R Ca

Objection met,
.

L 47th. - It would be presumptucus in me {0 endeavour to anticipate what
the financial adjustments of the Honorable Court may be, but I may venturs
te remark, that as there can be little doubt that, simultancously with the
. Probability of the future \
issue of Honorable Court's bills,  €xtent of 40 lacs per annum, and possibly more,
. R an incrensed, outlay by Government, on irrigation
public works, and educati il '} i ’

’ A cducation, will hereafier be sanctioned, to the extent pro-
bahi}fr}of not less than ‘20 or 30 lacs per annum, and as it is unavoidable
that ‘the revenues of Malabar and Canara, on average about 20 lacs per
manum, should be remitted to Bombay, it doer not appear likely thai there

~will be 2 larger surplus for the next few years, over and above the U0 Jacs

thus disposed of, available for bills 5 be drawn by the Henorable Court of

VDlrecirors, than the 6 lacs which I have already caloulated on.

‘ 48'lh. I feel bound however t observe, that the outlay above antieipated

.in 1-)ub!xc works, may perhaps be meore than replaced by inereased iucome, in

which casg_there would stitl be a surplug of 90 or 30 laca disposable, and in

S Incass of future eurplug this case it must remain with the Honorable Court

ereaue., to decide, whether it wonld not be more expedient

to lay it out in irmprovi i aisi

- o aproving the Presidency, raising

:i:e LL; ::x:o:;lnt,s if req‘:{red elsewbgm, by leen for many years to come, rather

an a {; '° ¢ impoverishment of the conniry, and the contraction of the cur-
reacy, which bave already been brought to their notice o

« B -

disbursementd on account of the Railways, to the

A

_depbt and a Mist.
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40th.  In the statcments and comparisons whick have been given above,
not a word hus been said about the cxport of Treasare on the public account,
bul it was formerly mentionzd*® that a drain had existed for the last 2 years,
and that the conntry was then 789 lacs of Rupees
poorer in the precious metals than it was in 1825.+
Also that the drain still continued, at the rate of 32 laes per annum, viz, an
export of 60 facs on the public; in cxcess of a balance of 28 lacs imported on

- Drain of specie.

account of trade., Thiz 15 now scmewhat diminished by the large imports
from England, as may be seen by Statement C.
50th. Were the Statements not backed by official returns of undeubied
~ . _ guthenticity, the exhaustion of the currency shewn
ini{.ﬁ:f lc:ﬁ:;izgz?on of specie Ly them would be incredible, end it would seem
' . to be absolutely impracticable that the plan of
establishing a bullion depit in Madras, and forwarding it all for coinageto
Calenita vould be carried oul, exeept on the principle uof .its immeediate
return in the shape of cojns; for your Committee have estimated the *¢ corpus”
of the carrency at less than 4 crores, mere than half of which is constantly
locked up in the Government Treasuries ; and the drain as above stated was,
til#very lately, 82 lacs per annum, so that the closing of the vnly opening
whence the deficiency can be sapplicd, viz. the trade with Europe, would seem
- . ~ sure to bring about an eurly bankruptey. Itis
M?ﬁ::;:é‘;g:;::" cfapeciodn 1o that the establishing of a bullion depét and
‘ oo the immediate retarn of the bullion in coins would
have precisely the same cffect upon commerce and the carrcney that a Mint
’ would have ; and also, that the like arrangeraent,
without the return-of coins, would have the same
: eoffect as a DMint and the transpission of specie;
‘but it may be remarked that if the coins are to be returned, there is an end of
the economy of the bullion depdt; and baving in view the exhaustion- and
' Fatal eonsequences of cootrac- contraction of currendy sbovementioned, ‘and its
tion of tho currency i time of  disastrous cffects upon the country, espeeially in
scarcity. o a season like the present, in prospect of a scarcity,
by depriving the inhabitants of the possibility of sending abroad for food, the
Honorable Court will probably consider it expedient so to adjust their finances
as to lead to the smallest possible withdrawal of specie hereafter. ‘

5lst. Witk this object, it may be proper to remark that, as a system, it

‘ would be far betier fon the country that any sur-

Frefvrence forbills over exports plyg which Honorable Court may decide upon
of specie. N g . .

taking frora the revenues of this Presidency should

- Difference between a bullion

B

* SupplcmeutaryiHcmrt; 10th Decomber 1881, paras 30 and 33,
oy © Do, 'do, S pares 39, 31 and 3.

»
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be drawn by bilis, than by the otpuxtatmn of specic to other Presidencies
because in the former case, although the bxlls

Reasons for the refercnce. . . .
P would interrupt buliion to their own value, yet

not a particle of silver would be taken out of the country, and the whele,

_amount of the further remittance in bullion’ required by commerce would
“eome into use immediately, instead of being dependent, upon return from

- Bengal.* There is another reason dIbO why the b{.llmn ought Bot to be'sent
for coinage to Bengal,

52d. In my former rnpm-tf I pointed out that the Calcutta Mint had
Incapability of the Crleutta already nezrly as much work as it was caleulated
Mint to feed the currency ofall 10 perform it was shewn that the average num-
this side of India,
ber of pieses coined by it during the preceding 5
years was nearly 58 oui of 62 millions, its {ull complement ; that ia two oub
ctat o of the § years it had execeded the complement,
qu‘otgdﬁmems in former reperts  glthough a large part of its most important work
had never been adequately performed, viz. the
small currency. Morcover that the work wae increasing ; since then I have
been informed the Mint has actually had to work extra hours for many weeksy,
and this too from the mere increase of the bullion trade, crmsequvm on‘tha
ordmary fluctuation or expansion of cotrtaerce.

Those arguments strengthen- 53d. ‘ Bince my, fast report the {ullawmg
ed by additional facts. - events hav eccurred. . ,

Ise. A lurge gart of the Hydcrabad territories has been added to the
Brmsh dominion,* : .

24. The whole of the Nagpore territories have also lapsed to the stute.
3d. The Prevince of Pegu has likewise been annexed.

« 54th, I am not able to state .correctly the size and population of the
Large ineréhne ofi:h; 'mmo_ . counfnw ..abovc mentioned, but I. should suppose
“yies 10 be sup Plicd. that in point of area, they were unitedly at least an
large as Francel. That is to say, since the first

discnssion of this qnestmn cur territories have been increased by a space equal
to the whele area of thg Mgdms Presidency and its dependent States ; and if

-the Calcutta Mmt was nor, a8 I beliers, equal to the maintenancs of fhe cur-

b An exception m:g}\t perhaps be made in regard to gold, asit is not part of the proper
C\g’o“d‘:h Yi]md it comes to the Mint in suvh very emall quantitics, aud‘m such xrr?‘g:ngar
patllxer e:jtt at }:t would ‘bo a yrest convesience if the supplies of two or three Mints wers
ﬁf aly ngxet er 86 as to amount to a sufficient sum to operate on, The aggregate amonnt

10 gold tendered to this Mint during the last 9 y~=ars, does 1ot consmute a single day’s

work, though its value is 6 lacs of Rupees,
o _*. Mth April 1351, para 53. R
-3 Vide report 16th December, para 50,

. addition ta this new by

'Fm‘mer opivion modified.
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. .
TenEy © k’ fadras, in 1=‘3<1i1‘im‘; to the ;‘zm‘;}ér perfor-
iy mangce o 1;, duiies i g i then w porfosn, 3t
iz g fnri%sri"‘ more incompeteni to it now, in

55th. But besides thxs, 1 must point out to your Commitiee, that the
same circumstance which promises to add to the
bullion trade of this Presidency, tells with the like
effect upon that of Calcutta and its Mint. If the Honorable Court formerly
have drawn bills on this Presidency to the amount of 30 or 40 lacs of Rupees,
: * they have drawn them on Calcutta to the extent
ef;ﬁ“{*znf‘ife:r;dg’; ;’f\:’ﬁ;l‘;; of 6 or 7 times that smount; and while the
arrangements for the prosecution of railways in

thig Presidency will pro‘;ab!v add 30 or 40 lacs to the bullion trade here, those
for the Bengal Presidency will pmbahly increase the previous importations by
frow one to two crores.  With a Mint already called upon to meet an averagc

Further reason.

- demand of 577 lacs, with the power of 625, and since saddled with the pro-

vision of the future currency of Burmah, besides the additien of 1 or 2 crores
anuually to that of its own Presidency, 1 wonid i"’élpv‘(‘tﬁ:ﬁy leave it to your

e & . Committes to state your opipion whether, adyert-
Immense inerease Sn the de- 4,0 14 the impolicy of allowing & Mint to reamin,

as p matter of system, pr«m-trri to the edps of ils
resources by the average demand, and therefors
wsiment in event of a erisis, it wy onld be Ex;\t‘ ient, or &ven
, er add the nearly 2 croves of average demapd of ihis, besides
the currencies Hyderabad and Nagpore.

56th, In my former report* 1 stoted my opmlon tieat in the ordinary
progress of civilisation and improvement the aholition of the Madras Mint
was a measure which we mast expect, but I must
beg permission now to- modify that opinion. In
f.u:t 1 think it doubtful whethér, even when there is direct railway communi-
cation with Caleutta, the event I then contemplated, it will be expedient. I
am certain that, long before that time arrives the demand will be infinitely
heyond the powers of the Calentta Mint, and that short of that time it would
be the reverse of economy to send the bullion to Caleutta,

57th.  On fuether reflection, and especially with reference to the caution
expraseed in my Supplementary anmt + T wonld respectfully state my belief
that, instead of abolishing Mints, the Honorabis Court, if they should sacceed
in their present purpose of attracting British capital to the public works of

.

- ® 3lth April, pavs 88.
t 16th Decewnner 1251, yara 53,
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Tndiy, aml carrying out the projects of improve-
of};{iﬁr;;.mu:sn tv.xoa{ ptrlzf‘;ﬁ?l‘;plﬁ ment so urgently required by the country, will
required. have to add considerably to the powers of their
Mint estal )hahmenta, or seriously check the advancement of the country, and

s , !
eramp the springs of industry, by the waut of fucilities of exchange. Wemust |

remember that though the reduciion of 3int establishivent is the cons sequencé

of matured civilisation, there is an intermediate stage of progress which requires
the muitmhcahnn of them, :

58th.  In aastate of barbarism a nation has ne \I\im‘-, ina state of the

4 utmost refinement she bass reduced them to a

Progress of civ ‘1‘*‘9“"“ a3 o minimam, but there is a prevxox s stage of a

‘ maximom. Sixteen years ago France had 8 Mints

at wark, she may hereafter perhaps reduce the number, but she previously had

thirteen, In my Supplementary Report,® contrasting the carrencies. of India

and France, I stated that we are far behind that empire in the mareh of civilisa-

tjon, but if roads and communications be fully sup-

Pr:;;‘;?c f_"“ms“’d with this  slied to India, ﬁm difference hﬁL:.veen our eivilisa-

i " tion and that of the French provinces will be com~

' par"tn.ely small. Already the popalation is s large, and I shonld suppéee

that it will not be questioned that the comparison as to fertility and, latent
wealth is inour favor. If then France, in the earlier stape of her progress
“required the united power of 13 Mints to keep up her currencies, 1 ikink we
way fairly doubt the soundnase of the conclusion that our Indian ‘possessions,
much tmore than 4 times her area and prpulation, will in a similar stage require
“less than 3. Tt is frue that improved communications siford the opportunity
for concentrating ,abaur and diminishing the number of establishments, but
they do not mm.msh, but rather increase the amiount of work ; and it scomg
undesirable to ‘enlarge a Mint beyond a moderate size, otherwise than on the

clearest grounds of economy, w hmh 1 think it is by no means sure would exist, -

even if there were direct commmunication..

59*‘!1 If the currency of France now requires an annual coinage of the
Comparison of the colnage value of 3 millious sierlingt (on further reflection
demauds oi‘ France snd In- 1 see no reason to suppose that this is an exagge-
dia- ration,) ean it be thought an unreasonable expec-
tation that, in'a s\mﬂar stage of progress, our territories will require a coinage
of 12 millions annually, thus needing the manu-

+ Larger powers t!mn thase of 1
the Mints of Caleutta, Madrps facture, including copper coins and smail cars
;f:,‘;nifffbay will hereafler b peney. of at least 36 crores of pieces per anaum ;
B in other words, the full powers of five or six sach

® Para 51,
t Parliamentary evidence of 1837, Art, 1950,

e
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60th, T_) what extent such a state of advancement is likely to he

* realised, and how soon we may reatonably look for it, none but the Honorable

Coirt ean possibly antieipate, nor indeed can it otherwise be judged of than

- by observation of the success whic :
Hlow soon depends on bigher -7 uceess which may attend

autherity. , their precent endeavours te apply, the capital of

g . Great Dritain to the development of the re-
scurees of our vost pousessions here; but em,mh has been said, { trust, to
show that the prtspnt tendency of events is not properly towards the diminu-

Doubs. whr-ther it will ever OB of Mint establishments, but the contrary;
be expedicnt to abolish this and to al'cVun! for my qualifying the opinion 1
Mint. forinerly gave, by saying that [ think the day is
far distant, §f it should ever arrive, when the abolition of this Mint will be
either economical or expedient.

61lst. I am the more desirous to submut thé above explanation, as T trust
that, if your Committee should be satisfied of the .aceuracy of my views as to

the. future prospects of the bullion trade of this Presidency, and the incxpe-

1

! Seam proposedl. (diency of abolishing this Mint, you will do me the

honor of supporting my proposal, that no time

A should be lost in enlarging its powers, (more especially with refercnce to the

Hounorable Court's orders regardine the Myderabad currency) and greatly
increasing the economy of th. v subsituting steam for aniraal labour
in one or two of the processes, and 'in the repair and improvement of the
buildings ; I think I may venture to say 1 am
sure, that o comparatively trifling=sum laid out in
t]m way w ould be sufficient to render this Mint equally, if' not more econo-

micol and efficient than any other in this part of the world,

Expense stated to be trifling.

62d. . I refrain from txoublm;: your Committee with any details upon
b . ) . .
Steam may be supplied to “this subject at present, hoping to have the honor
the Laminuting departraent for  of doing so in u separate communication hereafter.
4 or 5,UM0 Ttupess, 1

roay however state, that since my former re-

ports were written, & method has suggested itself to me of adapting steam to

the present laminating machinery, so that I have little doubt of being able at

an expense of 4 or 5,000 Rupees to double the outturn of the Mint, and
greatly increasc its ceonomy., )

63d. Should the anticipations set fmt‘nn this report be renlised, the
formation of a depdt here, and removal of the bullion to Calentta for coinage,
would involve a loss of moare than forty thousand Rapees per annum ; and a
few years would prove the disadvnntages of the measure. In a few msre,
Lass by establishing abullion  WHED the increasing developmeént of the civilisa-
dnpot 40, G()O Rupees per an- “tion of the empire has brought with it the de-
num. . mand for other depdis, and the requirement for
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Mints at other stations on our widely extended coasts, such as Coringa,
Cochin, the Punjab, Rangoon, &c. and it is discovered that up to @ certain
point only*bullion depbts are economical, it will perhaps be seen’ to be a for-
tunate circumstance, that the Honorable Court have unot been induoced to
destroy the evidence this establishment affords, that for o sum short of hall =
lac of Rupecs, exclusive of buildings, a cheap and perfectly efficient Mint may
be constricted, any where, from the resources of the country, gapnble of
executing 3 crores of pieces per annum. ‘

J. T. SMITH,

o Alint Alaster.
Fort St. George, Mint, 28th J anuary$1854. '

[l

P. 8.—1It will be za.ppa‘rent, that throughout the foregoiny veport, 1o
reference has been had to the possibility of a general European war. Buch
an event might oceur, and have a material influence upon the commoreiel
relations of the whole world ; bat it ia ont of my power; and appears to Mg,
would be beyond my province, to endeavour to predict either the event or’
its consequences.

+
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Statement shewing the actual expeus

A.
mcurred ia the Madras Mint on 1843-44 to
dint OoJBEmm Offices, ‘

g 10 years, including Assay and

aint Qoowa&

hm_bw
28th January 1854

1

1
j

* The value of Nitrie and Sulphuric asids is cmitted in the charges uoder this
head, as the acids were produced irom Sulphur arnl Nitre aiready 5?89 aud of
labosr aod other charges debited iz the S:»Eus; biids.

t Valuo of articles aawa:mm from Mint Stores, Aza
land, and loss in gold and sitver sustained m Assay proge:

Y years.

Value of arti- ”
clessupplied from !
oonsnmma» Stores inclulding] Amount Bi Grand toial
" IMint Master’s| servants and {all clharges trom| pendedin n,or: Mint |Mint, Assay &
: salary includ- [chargesinclud- other  Depart- jmaking uew| Total Mint | Total Assay | Commitiee |Mint Commit-
Years, | ing establich- | ing “builocks ments,and certain and repaifdig] expenses  fur Ommnmaxwruﬁmacmmnm expen-| tee Office ex-
. ment. purchased and losses in thevalne'old machine . tach year. (for each year.| ses for each penses for each
hired. of store articles,'ry and 3::_ year, year.
omitting valae of, buildings.
3 N 1 - acids, _ ’ _
C. R 1AIP.f C.Ra |A.P.| C. Rs. | A P,/ C. Ru, & P.[ C. Rs. [A. [P C. Rs. JA.P,| C. Rs]A.[P,| C. N, |A,P.
1843-44] 39,005113111] 38,744 8111 14,321} 14 7, 1,517;ids I} 93,050 2| G 80,503 :.: 3 4,117, 0] 0] 1,28,860112 9
1844~-45 .vcocm 211 36922 8 9| 3806 S 6 9 7 1 BLIGY 6] 3 30870115 4 .w%ﬁ 15] 5/ 1,26,576] 5 0 .
1845-4G; 41,3634} 71 87,536] 4; 4 11,137 14 11 6,287/10, 2! 95,325! 2! 0] 23,987 25 aoo 6 7] 1,20162111 O
1846-47 43,028 2| 2| 48 .wﬁ 93! 8208 141 21 981] 7 11,00,543| 0; 8, 24,351]- 8 1| 3,670, 3,10, 1,28,5 7
1847-48| 49804 7| 5| %545 L ol 6ra9l 13| 7......1..].. 102197 9] o] 33050 1| of 368510 8 132 5
© 1848-49 ?r\hmmtm B OR5,118118] 41 4,451 14 S)......]. b 0,081 0,10) 3054211111 3,671 4 2| 1,0 1
1840-50; 45,27 131 4; 20,019} 0] 1} 3,047 O 2 75 8 20 §9,22)) 5 9 304587111 & .wc,w& 4] 0 1,0 3
1850-511 45,609,111 6] 24,708; 21 5 5,172] 8 9l....... .. qmuo: 6 71 30,087112111 vag a 161,00 4
185152 47,860 5/ 9] 26.198013| 5| 5,831 . 8 10}.e....|..]. \.n,f,c{w 0 30074 1 .wiﬁ 1 11451513 8
umu..ﬂ.w 48, :o E B3 28,084, 5 7| 5,356 7, 5 934/10] 0] 82,486 4| 3] 25,363[15 : 3,673 9 9 1,11,523 1
- _. = { tuuoum _ w 4N»mmu
! i S % - S T — MR b
Total ..[4,50,852] 0103.30,510| 6] 1] 73377] 4 4| 11,570 2 7i86s310011{100297709] 6] 8 33,083/10] 4,12 2,10 12010

E. E per J. T. SMITH,

Afint Master,

A
A
=
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REPORT OF THE (imn APRIL 1851,
ABSTRACT.

IN"!('HGDUCTIOI%“--AnﬁlySis of the subjeets to be investignted, .mu division mio

_five Sections,
SuerioN To— Frpenses.

Paras 1 {0 6. The supyosition that the Mint expenses have increased of

: ¢ lata years, seems to be founded on a misiuke, owing to the

copper used for coinage being reckoned in the expenses.. They

. have not increased but fallen off. Latterly as much as 22 per

eent.

.6 to 9. Review of aggregate expenscs and profits for 9 years.

Reasen of the former being heavy, stated to be the extraordinary

demand for the recoinage of ihe currencios previons to 1834,

The whole expenses have been less than they could have been’

by any other arrangement,

"9 to16.  Economy of the Mint of late years shown by cemparison

' with former ycars, and with the results obtained when copper

cdinage was carried on by the late Dr. Bannister, without Mint

Ma%ter or any establishment. By the latter comparison, a saving
58,000 Rupees in O years is exhibited,

: 16 to 2;. N Tho reason of the expenses having exceeded the profits
" sh8wn to be, the excess of the expenses of assaying the bullion ;
- which instead of reaching the Mint with a net profit of scignor-
“ age, to pay costs of coinage, has of late years come to it with a
~ balance of-debt.of, 1§ lacs of Rupecs.”
.22, - Statement of the expenscs of coinage for varions amounts
of work in silver ahd copper.

g e~

B lSECTION 14—O0nr the decline qf Merchants bullion and
_ Seignsrage. ’

" 230 2T © The former amount of builion purchased by the Mint stated
to be 32} lacs of Rupees per annmn. The nature of the com-
-merce on which this was founded, stated, aud the change which

it is undergoing pointod ont.  In consequence of the wransition,
" the bullion trade lm,s declined,
- ¥evived,

Reagons ygiven why it niust he

33 .

Sares 98 & 20, Evidences of the revival pointed out, s great change has

taken place since 1847-48 and in the present year there is a
large importation of buliion.

Swcvion 1T~ Decline of Uncurrent coins and Copper coinage.

3. The quan:ii of Uncurrent coiny requiring recoitage 18 not
likely to {21l off for » considerable time.  The sverage amount
likelv 10 be brought to the Mint for eeme jyears to Cino
estimated at 15 lacs Rupees value per annum.

51 to B4. Statement of the amount of capper colnage, jthas :
steadily from its first izsae. The same has been the case in

Bengal for the Just 30 years.

increazed

6. Rezson stated why it cannot decline for many years lo
come. -
37.  The probable future demand of copper coine estimnied at
80 lacs of pieces, the value 1,20,000 Rupees.
38 & 39 Summary of future ordinary demand for Mint work.
. 40,  Future profits estimated at 1,40,605 Hupees.
41 to 46. Extra demands for Mint work stated, Ehderab:tl e

rancy calls for mfr_vrm, requiring 17 or 18 croves of pieces.

Ceylon, a currency requircd—A coivage of single sana (vilver)

‘pieces called for.  Inerease of demand on the Madras dint,

4 whenever the Mints insthe Hyderabad state ;may be closed,

, sdverted to. The demand for the coinage of gold which would
‘ ensue, if the restriction to the Company’s standarﬁd were removed,

*

pomtad out.

47. General review of ﬁm work of the last O yoars, -aid tha
necossary jrmprovement in the profita pointed out.

Seorton 1V.——Cupability of the Caloutta 3 i};t ta coin for the
M. lrm Presidency. .

;45 a& 5. Puwvr of the Culeutta Mint stated, its arc-rag.s visld 24
- lacs per day, or 025 lacs per apaum.
53 55, The averagé demand at present showa to be a?’ﬁacs per
annum, and it is increasing so quickly thai in the course of
11 years there will be nearly 2 crores of picces per” annum
unprovided for.

.- &6, 88. The wants of the cmmtry are not s .,anuﬁed the small silver
coins have not been manufactured in dus proporticn, proved

< by reference to the out-tarn of the Caleatta Mint since 1833-34.
E



Paras 56,60,  In Madras, for every 100 whele Rupees there are coined

8% small coina—in Celeuatta only 163, Ne small ccppsr coins
heve been fabricated, ; ‘
60, A still smallor currency necessary. All twse demands
would exhaust the ;.ov‘ers of the Calentta Mint for the next
century. ‘
61,62 Objection to closs the Mairas Mint on acconnt of the small
cvins. Betler employ it in coining small coins for all India,
Conclusion that the Calcutra Mint is not able at present to
undertake the coinsge for the Madras Presidency.

.

Sieriox V.—The saving to be effected by reducing the Madras

: : Mint ‘to a bullion depdt, und executing all the coirage in
' Caloutta, ' ‘

63.  The real economical question. shown to be the comparison
of expense of the various niethods of performing the necessary
work.

64. A supposition made in order to an estimate.

.

651068,  Method of calenlaring the increase of expense occasioned

by an increass of work, supposing the eoinage dons in the Cal-

cutts Mint. The cost shown to be 132-6-3 per luc of picces.

80 &70.  The wear and tear of the n'aun-zerjr caleatated, and the

‘ ~puoportion chargeahle on the Madras coinage shown to be
760 Rupees yer sanam, .

o5 et
g

'

71073, & The costs of transport, shipping, contingent r:.ir ries, and
insurance for treasure sent to and from Calcatta for coinage,
stated, ,

74&75  Cost of the establishments which must be retained at
Ma&ras, in évent of the coinage being done in Calcatta, stated.

. 76.  Summary of all the expénzes of employing the Caloutia
Miat s amounting to Rupees 1,14,565. .
77 & 78, OLyu‘un to part of the estimate obvinted.
70t083.  The expenses of the same coinage if done in Madras cal-
calated at 1,18,309 Rupees.

8443 Reductions from this estimate, -

.
88, . The net comperison stuied ot Rupees 1,10,355 in Calcutta,
and Rupees 105890 in Madras. Farther reduction by
o sleam machmery stated i3 be 20,00G Rupees per snnum.

’

Pera $3,  Conclusion, The abolition of the Medras Miat ntazezi io

bz eventuaily probable, in the progress of jmprovement and

o civilisation, but that certain preliminurics first need 1o ba

+ established.
84, 1st. The cormerce of the Presidency should asume o
settled condition.
£9. 2d.  The completion of the stock of amall coing, and their
Jirture in the country. The nesesmary conditions for this,
5 . & *

81, 34, The same with regard o copper coins,

2 & 93, It is infocred from the Btatements of probabie coinage

demands and profits already given, that no reduction in thae

-+ Assay Office, at present, except that mentioned para 83 will
be eonsidered neeessary; and ibat {here is no fear of the Alint,
paying its own expenses snd yielding & predit,

R

84, It is stated that, except upon the suppesition of all or
most of the bullion sent 10 Culomta not baing returned thenee,

the present arrangetarnt B more ¢eonomicnl than sny which
ean be devised. ‘
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L o : e : ment of India {of which cop¥ isannexed Appendiz 1) having besn tuken to

) REPORT.*

UPON TIIE VARIOUS POINTS OF ENQUIRY REGARDING
THE MADRAS MINT SUGGESTED BY THE
GOVERNMENT OF INDIA.

Para 1. The suljects to which attention is particylarly called by the
Government of India are the following.

' : The incrensed chapras
Bubjsots of ceqniry. N 1st. The incressed charges of the Madras
i ) Mint of late yoars,
i

) 4. The falling off of the bultion brought by merchants to the Madras
Mint, and of the seignorage paid thereupon. '

. 8d. The large proporiion of Uncurrent colns recoined of late yeurs on
mecount of Governraent, and the probable’ decline of this supyply, hy the
exhaustion of the old curreney ; 43 well us the prohable failure of the profits
of the copper coinage, by the completion of the stock requisite for the co;mry.

o .
4th.  The capabilities of the Calcutta Mint to execute the coinage of the
Madras Presidcney ; in connection with the fuciliies for it transport, 10 and
fro, by the P wnd O, 8. N, Company’s Stenrn vossels, v

. 5@‘ And lastly, the szving to be effected by reducing the Madras MintA
to the simpler duties of & bullion depdt, and causing all the coinuge to be
executed by the Caleutta Mint, )

Secrion L7, acreased charges of the Madras Mint of late years.

2. Th

s part of the enquiry ssems to have been founded upon & misteke,
Buppoeed increnss o mistake, a”ﬁ?ﬂg from the grand totals at the foot of the
R .o debit side of Table B, forwarded by the Govern-

« T * With 13 Appendices,

represent the charges of the establishment. The progressive increass up to
VATt ca i 17379 1848, ue shown in the margin, is occasioned by
184248 ..., eer 1,985,827 the circumstance of their including under ths

PGl wnnenae.e 2,000,887 . ’
%b“.ri {2 ue  heads of < Valao of Stores received from Eng.
1840-86 L 0u a0 B8 land,” andy® Purchase of Copper” the cost of the
184847 e v eaen s 4,711,778 o H - bich | eotion
TBITUAR . . oaiaan ., BaRGR2  COPPer used I coinage, walch 148 no connes

184845, . ..o oo 1,080,040 with tho expenses proper of the Mivt. If this

100 e LIS em amonnting in the 9 years to nearly J04* laca
of Rupecs, be struck cut from the abovementiored heads, the sum total of
which is 11,18,062 Rupees there will remain only 70,684 Rupees; which sum,
together with the item “ supplicd by other Departments” (7,483 Rupees)
upplies 1o store articlss intended for the Mint consumption, but not sctaally
used, the value of such part of them sy has been consumed being already
charged in the annual expenses exhibited in the upper part of the Table B,
and the rest of the articles being still on hand.

3.  Allthe other items in the lower two Sections of the Table, besides the
two just remarked upon, are mgrked by the Government of India as hsing of
doubtful applieation. They have no connection with the expenzes of the Mint,

4. There is no expense actually incurred in the worlling of the Mint

. which is not included in the
TE41-42 nennnescnancacmsrsasrsaoenens 1,086,011 N s
PBIZedl D nnnrareonnrenanenseenen b.a0.042  upper Section of Table Bt
THAB4% arnreeisninncnionavenna snas 1,156,023 : :
158445 oo o ieneinieenreiiinnn s gty Of which angbstract, showing
]84-5-46.‘....-. ....... travccacaennns ?,X':‘.',?'!‘} the towal for each yoar, 1
FE8T et iiaeruenes seserveeeases 1,21,408 . J

CIEAT-08.1 e e erennenrianesaseanaaanes’ 131,931 Given -in the margin. On
3{1455“‘(9 cesmsrveenncrsarnsesenssennss 3,086,085 - examining these totals it will
83500 s vens rusmonav e mosvenssnenss 98,579 G e

be observed thet there is a

remarkable falling off in thoe two last years, the average expense of the first

' seven vears ending 1847-48
Masiras Mint expeuses have been reduced in 1848-49 . 63 P - N
aud b 8d0-50, ) o hefug 120505 Hupees, nnd

the espenses of the two ol

et

swing 1,053,035 Bupoos, and 09,579 Hugpees, the kst 4 reduction of more then
0,000 Rupees por annum. '

)

A
® 10,47,578 Hupees, There bava been elso other purchases of copper which are mof ia-
eluded in Toble 8, but ther ure of small wmnust comparatively. :

t The entrios in Table B cannet he exactly traced in the BTint books, but the genersi
Tesnit is uot far fromn the truth, the differnnce beink nearly 48,000 Rupess in the totsd of the
© yesrs expensed. bt hias therefore beea ersaldeved Letter to edbore to it in this place than
o substitnte fresh Statements,  The true expenses of each year will bo fouad du Appendix 9,
aiter deducting tho Asssy and Miot Conunitiee Oifices. ’

2
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All thesa eums, bowever, inclade the expenses of the Asany and Mint
Commitlee Oflices, and 2s this Departrment has no
enntrot over thoss expenses, which have an aver-

[
a

Redustion in 1§40-50 was 25

per cent. N
L ags of the 7 years come e 33,300 Rupers per
annum, the resl sav hmz been in o greater ratio than appesrs by, the above
Statement; n "5 :’". m an average of 57 AB1 Rupees previeus to 1848, 10
70,870 Rupﬁes and h.”; 220" Rupees in 354:,", the latter being 2 redac-

tion of more tha. p

6. The nggregate e::penaen of the Madras Mint for the @ years ending

o

April 30th 1830 have been 10, 49 205 Rupms a8

..‘5..-- Y ¢ 3
showa in Stalomant E?. Ls-:n! by the bunmme

17,187 Rupees
mﬁt Commitiea £ \ am‘i th.u, 2
5 i profits dariug the seme
ahgvn in Appendix 7, which ity wil
abgerwu falls short of tha sntire charges
, 2,238,170 Rupees, a s loss than the d,ir;,m of
the Aseay Deporiment.  Irrespsctive of them, the Mint and Mint Comminge

ead
@

Besults of work stated.

Ofics charges are more than vovered by the net profis,

. 3 ' ¢ : % ..

7. {_hse reagcn why t}w profits sre heiow the eXp ts, that ¥t has
: b 1 suil oo ¢ ; E

hoen impossible to redune the lntter to sorrespon
som why the charpes hava L et ¥ o M r %d&'pmd
of late yeare, with the profiis, owing to the extreordinary de-

: . _mand for the recoinage of Uncurrent goins on

.

seconnt of Govarnman :, eonssqusnt on the recall of the currescy previous o
1833, for which no duty or profit is credited to the Mint, but the labuar and
expense of whith the blint hus hoen obliged to bear. , .

8. By inspection of the Statement given in Appendix 83t will be seen
that the Uncarrent coins melted in the ¥ .

Fxtedardinary !'tcnirmga of i Mint dur
Usneusrent eolusz, ing the last 9 years have amounted in valae to
. 2204 lacs of Rupem, whick have besu coined into
a};; aes eI' pieces | and if credit be given to the Mint, not at the usual coinage

[

..... e A e amtboie S
e i et s <eira et 4 A=t s s+ ok mmrmt % s e o totipbonce | i 18 e

L ] Tbe. 3y 3 ’
87545 o the rzasant stated in Table B which is an sitimate; the melud outley was
3 RQQCES which is i .
; s & reduction of rather more then <2 per cent. N

t This is short of the netual expenses by 57,207 Nupess,

This
been bat smi:nezﬁhgzu of profits from the Jron foundry and 5;'1(\ iistillerfes, which havs
" '{l The whole valge of precious 1
metals coined in 9 yesrs was nesrly 2&»6 lnes, and {he
oumber of Pieces was 404 lucs ; nnd as 250 £ 404 :: 4 a‘ui) 848 vide parn 33, ’ .

-

39 .

charges, but at the additional cost which, upon

A taviog basbeen sffected by ’ . . .
the employment of the Madras 1he lowest scale of computation, their transmission
Blint. to Caleutta und coinage there would have involv-

ed, the result would be to show that the establishment -has, even during
the past © years, unprecedentedly unfavorable as they have been, realised a
seving to the State. . '

9. With the view to prove that the deficiency in profits above mentioned,

Table showing the number of pieces coined
from 181 to 1634,

3820-2 40 cansencaannesesnes 87, 19,655

18212210 snunnnnnnnns ceen s BZ,29,150

1822-83 . 0vcvanovosrnacr sovas DE,44,160

has been in no degres occasioned by
any want of economy or strict man-
agement of the Mint of late years, I
consider it a daty I owe to myself and

382823 0n v venrninnes e aes 97,08,000 A .
824-2Bnnenenereneesen sanns 79,45,000 the Officers of the establishment to
1825260 aorersimen saseaaesn 00,17,000 observe, that from 1821 10 1831 when
YBZO-3T or varaveseonarar onass 80,2875

182728 e crneerce wavec vonns G602, mv annual average out-turn was 39 lacs
YHIE-2F 0 sranvneneanree eanes 29,14,000 . A ,
189030 vuvnnrnsners saeers S3,04,500 of pieces, the annual expanses, exclu-
}ggoﬁ'ﬂ‘;.........’............ 88,906,904 give of the ASS&}’ and Miet Com-
I801-82. 0t seannnocesranen s 112,000
IB30-98 ocrnsonnnonvnen anse. BNO5240 mmee Offices, amounted to 1,653,893
188834 a0ecoesvororarnicas o 58,60, ,_,f,{} Rupecs.. Since 1841, when the nam-

i ' 27.63,509 ber of pieces has been on average of
Average per year.... 59,13,055 the last @ years (as shown in Appen-
dix 6) 130} Jacs, theaverage expenses

Proof of the economy of the work done by
comparisen with former years. ' have been reduced to 83,146 Rupees.

10, 'This comparison needs to be g ,naha«,d, however, by the observation
o that two-thirds of the coins stumped of late years
mffftéﬁ?zif,ﬁmif.m“ o the  have been copper, of which the cost i3 in round
numbers only one half thut of the precious metals,

so that the more recent cut-turn may be considered as equivalen to only 87 lacs
of picces of the like more expensive workmfmshlp with the 59 laes above

mentioned.

11. I may also observe, that even during the period that the Mint was
in the temporary charge of the Jate Assay Master Dr. Baunister, executing a-
: ) copper coinage, from July 1337 to September
Eeonomy of management of

Jate vewrs contrasted with the 1Eud; without any fixed establishment ; the num-
Spper :j;;ﬂeé;e under the late b of pieces exccuted by the department amounted
in the 27 months to 167 lacs, and the expanses,.

exclusive of the salary of the Officer in charge, were Rupees 77,454-6-4} ;
alfowing for the salary of the Officer in charge at the rate of 16,000 Rupees

" per annum for the 27 months, the whole expenscs amount to Rupees

1,18,454-6-44 being at the rate of 677 Rupees per lac of pieces.

* Vide Statement attached o the Mint Master’s letier of the 17th Eeptember 1834,

-
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19, Since 1441 the aggregate expenses of the copper coinage, us stated
: : . : . in the accounts sent
) Bxpenses, . Fieces. N )
L 1BA243 ... iesiee.e BI85 0 00 T 4877,000 in at the close of
. T818-94 . L aaaeuns 43,700 0 0 31,00,000 JCRNPR O
TEAG4D ensieesnee SEALS B 0 10855000~ ©ach settlement, from
164548 seve.aaresee 08,081 8 4 58,19,000 Mavy 1842 10 Awﬂ
7 3
)
2
4

v VBH8-47 enrrevanens 43,605 11 132,40,050
184748 10unsonerene 40,401 B 11855, 608 1851, have heen Ru-

184848 cvrvavnneens 95,006 13 55.6: 14,56
VESB-B0 comrnnrniane 46776 1 rossssn . pees 4,08,082.14-3
1830-51 cunnmrnseree 45269 11 G 71435321 and the number of

., . - Ar— gl . R -
- Total (... 4,083,502 14 3 845,57,681 pieces executed du-
- T ring the sume period

84.,,u..,681 being at the average rate of 477 Hupres per lac,

13. It thus sppears, that although dusing the later period, the copper
coins have had to bear their share of the expensive fixed establishmont of the
Mint, and during portions of the time, when no silver coinage was in progress,
‘have been debited with the whole of it; while there was no establishment at

all entertained by Dr. Bfmmsler yet that the expenses of manuficture have -

hown of been so much economiscd, as to effoct a reduction

Saving thown 75 Ru-

poes i,efam:’:m;“ 18,778 Ru- of 90 Rupees per lac; a difference which upon
the 845 lacs executed during the last O years hds

saved the Government the sum of 1,609,000 Rupees, or 18,778 Rupees per

. monur, a sum exceading the whole sulary allowad for Dr. Bannister,
14, Had we an oppertunity of comparing the cost of silver eoing executed
nnder a similar arrangement to the above, with the actual outlay upon the 44
. * lacs of silver coinat (egqual in-cost of workmanship
D Total 3t X
3’;‘;:000 ;a;;}:i_shwn ta be (5 888.0f copper) stamped since 1841, T think X
may fairly assome that it would be eeen that
there has been aFurthar reduction of outlay equal in extent to that upon the
copper; or upon the whole amaunting to 3,38,000 Rupees,
.. 15 Trefer to this comparison the more gladly, because I feel arsdred
. that the Honorsble Court of Directors, from thejr intimate knowledge of tha
zeal and ability of the late Dr. B_-\r.nitter, will be quite satisfied that everything
, was accomplished during his time which the state of the machinery and the
natare of its manogement was capable of offeciing.

16.  Ard, as Y trust it will now be apparent that there hus not been any

undue expenditure in the Executive Department of this Mint, I hope T shall

‘Cé;iéfhcam of the deficit of POt be misunderstood, if T draw attention to the

profits shown to ba that the bul. isnnprehiens H ot

e o3 boen prrchased ot g e {ppr.ahenmon which-is &pt to ba oceasiongd t.%y
_ dealing in the aggregate vmh the expenses of the

ppled

e SN

* The sxpenses stated in th
N ‘ € acconnts 2 2
" yutber In excess of the Lrue cost th.mvo: é ; .r:’ the wrtzmatei cust of the work doae, snd are

B . . ©t Upta april 1881,

1% The
balliens for pureh
rusi tlzf-rpfﬁ"e it will be pla that tha abolivion of that estzblishment would
lemve it whers it was; and wonld no more fucilitate its reveovel than ths
sholition or reduetion of any other establishment would, by the gencral

1 gufi existod pmqr o its N;"er“ 10 a,ie M’I t; and )i

dimioution of the burdess of the state. In regard to i..:, Mint, this can’

only be done by the discovary of some choaper plan of executing tha coin-
sge; which T must respocttiilly state my belief to be impassible. here, excayt
by the introduction of steam machinery, Whel I come to the proper section

of this report, § think it will -appear that it would be equelly iwpessible o
- effect any real econoray by causing the coiua to be fabricated elsewhere. '

20. At present I irast iy will be allowed, that it is nat the want of any
prasticable evonomy in the Mint operations, but the ace idental circumstaucs
" t

s

. Ra.
* Prpeuses of tha Assay De;attnent foT O FERDB v oo v vo v 2+ F,E7, 157
Eﬂnc.agai'm do do vecerevanree HLH14.

[T —

Iniffarencs or deficth....1,74,378

. - h
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" of the expense of the Asmay Department not having been defrayed out of tht

geignorage receipts from private bullion, owing to the temporary decline -of

' the trade, as will bs presently shown,® wlnr-h has caused the deficiency in

dzs pmﬁcs. I foel it to bo the more importaut to mention this fact, because
ha loss is one which, under any arrangement for the coinuge of the silver
vmé copper, must have been equally sustained.
21. Befors quitting this subject, it iy proper that I should meet the
- objection that the Mint s chargeable with the
#int i1 not chargeshle with - ) ‘ B ' .
tha expansas of Aeay Depurte ©RponECS of the Asssy Office, bepause the servive:
ok, " of an Assayer ero indispenszble to Mint werk.

" This is no doubt truc; but, ae the services of 3 Mint Assayer competent fc

the performance of sl its work could be obtainud for 4,200 Hupoes pe
annum, and including coutingencies 5,000 Rupees, it would not be just t
debit the establishment with more than that sum, even if it were admitled
to be right to charge anything when the profits are altogether withheld
22 In 1849-50 with a coinage of 87} lacs of pieces, 16} silver, and

71 copper, the expenses were, 67,945 Hupees

,afﬁ,“,f;"ﬁf,fjm‘,’fs heddtntig for Dunngpthe presenlt) yeart for a coinage of Fll'i
S  lacs of picces ;- 40 lacs of silver,and 77 of. copper,

they will be under 76,000 Rupees. For the future probable deroand, which
will hereafter be shown to be of 80 lacs of -copper, and 75 lacs of silver picces,
the expenses would -be short of £6,000 Hupees per annum. This includes
every Mint charge, but not those of the Agsay and Mint Committee Offices,]

and is not qualified by aoy deduction on mecount of . profit

Seerion 11—0n the decline of Merchants bullicn ard S«:*zgnorage.

2'3 ln former years, the average annual supply of merchants bullion
brought to Lhe Mint amounted to 32,465,847 Ru-

FPormer averags supply of
merchants. bullion. . pees as shown by Appendlx .‘2 which gives the
' resulty of the 14 years previous to 1884, This

. R founded uhon & commerce which consisted of manufactured az‘tmlas,

piece goods, punjums, chintze§, calicoos, &c., In 1834 when the Act grant-
ing the present Charter of the East India Company came into .operation,
its effect was to. sap the foundation of this commerce, by the admission of
British manufactures, and the supply of ballion
gradually declined from 32} lacs previous to 1834,
1o little mcre than 1 lac in 184748, It probably would vot bave fallen
‘2“_1“? 5o low oa this secasion, Sxaa it not been for the combination of two

Reason cf m declma.

’ i + -*® Vids next Section.
y <7t Ending 3%h April 1851,
: Whiek mount to 33,399 Rupsus per anm um vide para 5.

ndyerse clroums %m g, in addition fo ¢
tares, viz. the balance of trade being

Ay

‘eial panic anpd oriss of 1847458,

83 greafb o
faciures, to zhe 'w!‘mieﬁ&,ie p“emz

I'J ‘1

28 in thiz casp, the change o
enargy, snd skill; but we kuow that th
and that within tbnﬁa few Jast years muach 11:1,:—1 b o
of suger, rotton, oilsesds, coffee, tobacee, spices, linsced, o, and that cach

sugceeding yeor witnesses the further progress in the*development of these
new end comparstively inexhaustible sources of exchangguble value.

95, If the commerce of tho Presidency, ot 2 time when it bad nothing
: to export but iis own rode mannfactarss, when
Ressons for sapposivg the
ballion trade will be vestored. thers were mmp:mzm’my no roads, and no meung
S : of communication with England, czoept vik the
Cape, atteined sach a maguitude @3 fo waintain u steady average flow® of
bullion of 32] lacs of Rupees, may we not expect that when thc- new glale
of things is fully established, it will revive and give motion to a current
at least as large as formerly, if not more se? '

26. And on general pricciples, if we take into consideration !he size nnd
fertility of the provinces belonging to and cornected with the Madras Presi-
dency, and theit facilities for production, is there nm‘ reason to conclude, that
they are capahle of, and- will eventually maintain a foreign rommerr'e, and
with it 2 hx,”;m tradet proportwmd to their oxte

ved tp be grounds, in e,}n.i on &0 ibe srgnment ia»t stated, for
3 ¥
Jattor m%i nod esly s:-guai Lui BUrpRES the forgar

w

' ©oin a*’*’L?-n‘S was tas reasou wi y the im;:sorw of

Tho lats decli 2 -
an;r‘;_ sto declinw osly tem- potiton £l so low, while the exports were come
par ratively larga; but Twould respontfuily cbsavve,
this does not, s npprehended by the Government of Indin, neeessarily argng

“mmrwt the flow of bullion into this Rist st other times, or in genemal, I?

the same year (1847-48) the imports of lmlhsn ware lnw in the Calealts

) ©% Vide paris 78,
4 ¥Vids do.  do.
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Mint, 85 well ag in'this; and it will donbtless be adumitted, that the export of
bullion from s country at any one period, generally speaking, necessitates a
correspouding import at another. These observations of course only apply 10

the ballion transactions of the foreign trade with this Presidency, the exports
and imports of tressure in connection with the mterns‘ and coasting tra«ie,
chiefiy in Company’s Rupees, being very considerable. : s
98. 'The balance of trade was againet India wuh qu;and in 1847-48

V ' ' Ithas i been 80 in the main for yéars, and we have
“had expensive wars. We have now peace, and
) " vigorods efforts are making is every part of the
souniry to praiﬁﬁte its industry and develope is wealth. - The balance of trade
i3 mow in our favor, English capital s now, for the-first time on a large sc,ﬂe,
secking investment in India, (in railroads, &c.) and our wew imde in raw
produes, though but in 1t= infancy, has already begun to menifest its ‘effects,
All these circumetances may acecunt for the change which “has tahcn placa
vary la‘eiy ‘Tn 1847 the bullion imported to ‘the Madras Mint was only
1,12,676 Rupees, pext year 1848 it was 1,77,896

?“;A\L;h‘.rra hae a!“md' taken Rupeﬂ. in 1849 it wus 244,310 Rupess. .t'f'ts

Foriher raasons for €h= va
eonglusion,

Bave clready received 11} lacs, aad I have authestic intelligence. ¢ f the ahip~
ment of 3 lac® more. Fhe o
90, The Rzures given in the ‘Tmargin, wh:‘ h pepra saont the valae of silver’

five previous years, appesr 10 establish the fuet

1843

w83 wsrreess
s

-ﬂﬂyﬂa:------.

1BLT-4B. 1evaens 180
VRAAAD 1eaee Soa 377,550

has already taken place, and that the imporis of
bullion, which rezehed theie minimum in 1847-48

are proge essively bat m.wkiy snproving ;1 which -

B 51 26 S ¢
3&;0- 1. ......ﬂ-,bt (e

' m;tted will probab‘lv be safficient to satisfy the
that thero is o p-sbabz ity of the imports of buk

lion remaiping what they were in 1847-48, but

on the contrary, that thers are “grounds for belief
1,’if not surpass, the former average

Conelusior that the bullien
trade will improve.

that they will in the course of time equal,
of 32} lacs of Rupees per annum; in W
that the seignorage will be ¢ par: pzssu
annum, or more.

” inéreased to 6«;0()0 Bupe@ per

e

* T hava intelhgnnce of the shipment of much more thm this, but it 18 not ljkely to arzive

withia the present official year. . ¥
+ It is not intended that the compara*ivdy Iarge sum recel
be taken s an index of the rats of jocreass in the im})ermnons,
turw bas been taken towards kmprovement.

ved in this oﬁicml vear should
but simply &8 showing that &

year 1850-51 it will probably be 12 tace, for we -

;::ur:h&end by the Mint during the last three, and

that the reastion inthe commeres abovealiuded to -

fact, coupled with the considerations sbave sab--
Honorable Court of Directers .

hich case I need scarcely observe,

and the prqf thereon.

30. - In regard to the Uncurrent coins -it is obvious 'that ihe nupg;y
" Uncarrent colns, probuble - TSt gradually fall off} b:ut not fer many years
quantity lkely to require re- ~to come. The fact mentioned by the Govern-

wolauge. " ment of India, of there being only 7,90,88% of

Madras, and 1,56,165 of Bombay Uncarrent Rupees (makmg altopether
9,46,098) in the Treasuries in April 1850, does not give any idea of the whole
“pumber in the country requiriny recoinage, but ouly of the collection which
bad nccumulated daring a limited time. That there must be very many still
remaining, wonld appear from the fact that less than 152 laes Ruptos velue of
the old Rupees, including small coins, has us yet been brought to the Mint;
and as the annval revenuss of tlie Presidency amount, I believe, to upwards of

yeni {*C“.ﬁ! reguring
’

4 crores, it is prohable that at least that number of pieces ranst have existed -

prior to their being called in. I ar bowever unable to judge what the exact
residue is, or of the rapidity with which it is likely to be brought for recoinage,

~ but perbaps, as the nuthber must be so large, a3 the annual average value of

nacnrrent coins ordered for recoinage during the last @ yeara hos been 244 lace,

. aud during thn present year 1850-51 bas slready been upwards of 19 lucs,

it will be considered 2a near the trath as practica-

le, if we ussume that for soms years to come the
demand will amount to 15 laca per annum.” Of course, it will bs better us
regards the sxhibition of a profil on the operations of the Mint, the smsller the
amount may b : A

About 15 lacs per anpum.

Copper {oinage.

a1 Fom 3 E 23 sl s " : .
- 31. The Government of Indin, admitting the profit an the copper coisa
to bs & legitimata offéet against the expenses of the Mins, e¥press an eppres

henion that, as the demand for copper coinage decreases, the profit derivable
from this source must cease alsc. :

32.7 With reference 10 this probebility, X bag to stato, that the preﬁmc

Copper cotnn, statement of copper currency das been only manufactared in

;::ﬁgdlazthx:r:o done fu Madres this Mint Ft:tﬁ : 1837, that is for 14 years; during
Crezidenny.

: ' the first five'of which the average annual value
vl £ o
called for was Rupess m,416~19 -0, and doring the last five, the aversge

 The demand es beea i valae has heen Rupees 1,58,692-2-6G ns eﬁ«ibile'i

eveasing of late years. in Appendiz 3, sbm"mg', it wouid appu*,

. increase rather than a falling off in the demand.,

«g * it \is to bxannbaerved xhn!, he.ydm, the obsslets Indian éurrzm'es., there ars nther
o {;cu";*r ntt? eoins’ guch se Dollars, Chuckrums, Sieca Bu“ec‘f & which are paid e ravenun
Teel ;; v the Mint.  Someare imported luthe course of trade, snd their amount ia rather
e tyh iserease thaa to ditninish,  $nch coins ag these yipld ) proﬂt fike merchants Lullion,
ut the Government cyrencws, which ave been cliefly reccived of late, yield uone, '

B
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83. Thesame appears to have been the experience of the Caleutta Mint
“also; us shown by the accompanying Statement
Appendix 4, taken from the Official Retorns of

) 14 years from 1835-36 to 1848-49 both inclngive.
Th:s s}mws u steady demand from the first introduction of the existing copper
cuwrrency till now; and if any thing an increase, the everage value of the
first five years being Ra.pev.s 3,58,003-8-1¢ and of the last five Rupees

Hes aleo increased fa Ben-
g;ai Presideucy.

C . 54B,913-4-4,

34. dfwe go back to a more rﬂmom period, and examine the experi-

ance of the same Mint for &0 years, we find the -

Has been Invreasing for the - - .
lass 50 years » same result, It is stated in Mr. Prineep’s * useful

- 3ables”® that the copper coinage during the 13 years

from January 1501 to Eerumher 1813 was in value Rupees 11,70,618-6-7+

being on average Itupecs 90,047-6-7 per snnum, TFor the 7 years from

Jannary 1826 to December 1832 the ccinage was Rapess 17,16,206-0-111

or an annual average of Bupser 2,45,172- 4—»8.
35, The figures given in the margin show the average annnal issne
Bengal, | Madras. ©f copper coins in both Prcasidenciea,‘ at
:3&1}33 ﬁfg,gtzi . .n::mﬂy each of the periods sbove menﬁonfad,
1835-40.... 3.52.003 | 1897-42.. ae,’&m and exhibit @ steady progressive ine
1884-49 00t 5,46,91% | 1845-60.. 1,535,622 crease in the demand ; which taken in

conunection mtu the cireumstance that the Honorable Court of Directors,

: pmhabm, cause of @ sunn DAY just proposed a coinage of half pice pieces,
grester demawd for oopper  which will require an extansive issue, seems fo
, : establish the belief that there is no immediate
prospect of decline in the Muadras Presidency, but rather the contrary.

36. Mormvcr, there is a reason, which does not! appear to havae been

Resson - fur thadorannd fon aldverted to by the Guvuzimcm of India, why
copper caing combinolag for the nmand far copper currency can never cense

! entircly, nor materially for a Jengthened period ;
?fxmei's.r that, in spite of the high seignorage upon these coing at the ploee of
1stae, it is profitable afier the} have been carried into the interior at the
expense of the state, to melt them up.for domestic purposcs and the aris, owwg

- to the high' retail price of the copyer in the Native bazars,

37. The average annua! value of the copper eoins siruck in Madras

Ttimste o tha probatle fue during the last five years i3, ms above shown,

turs demaad,sfccpperw}m _w,ﬁ,,u and the average wnumber of pieces

. 108,71,672. Considering, therefore, that all the

' o hd Fa“’(} 107
1 Sices Ilnnee.-s 14,00,170-5-8
i Biets Ru Pridd Xﬂ 11, F14) RS -

&7

experience nbove quoted tends to show the probability of incresse, I thiok
that it will ba considered o moderate calculation, if I assume the average future

Profits to be expected from detoand at 1,%0,000 Rupees valoe, and the num-
copyer LoinBgR. ber of pieces at 80 laca, This part of the ceinsge
wonld then be sttended. with & profic of about 84,307 Rupees.®”

38, T have in Section IT para 29 shown, that the probable futare amount
of merchant's bullion brought for coinage may be calculated at 82} lses of
Rupees i ond in this Scetion para 80, thas for some years at least, the value of
recainage for Government may be assamed at 15 lacs per anoum; making
sltogether 474 lecs per annum in value, In tals the estimate amounts to vE
lncs of piaces, the proportion of the value to the number of silver pieces during
the last O yearst having been as 256 to 404 : and 256 : 404 : : 47§ : 5 vary

nearly.
39, Trrespective, then, of any fusther sources of deman A& it will T think
Summary of fature ordioary D@ #pparent from what has been above gaid,
demand for Mint work. hat the aversge ordinary coinnge wants of this
Presidency, for the futare, cannot be estimated atloss than the fellowing :
>, . Value No. of plecas.

&
.

Berchant’s bullion...... 32}
Unearrent coiNB.aavan o 18

Fssann - . et

E Lﬂ.sﬁ scvasueRErn e 75 lacs.

Towl silver value.. 47§ laca picnes., 75 laca,
. C‘)F?ﬂrﬁghﬁgauccm- 2BIVED SPEOEE ML AANTEAR IS NE Sﬂg 1&\. Ha

Total of both.. 155 lacs.

°
48, The pm{ te which may be anticipated sre, lst the scignorage on

LI

24 The scignorage on copper cuins. dd. I

e
e

fits, 4th, The profits derived by Governmant from tha services of L

Stalsmenteod th profits iron foundry and the apd manofictories, It
K o s - -
upw‘e«"q by the isfofmation given in ﬁ.pp: s 19

4 torn yeary has efected savings to Zovern-
~8-0 per snmum, aod the acid disulleries

thet the iron ﬂ;:*r:drv daring the
ment st the role of Rupers &,81%
Rupees 333-5-4, total Bupees §,165-13-4. Thers is every reason ta believa
thot for some years to come similar pr rofils moy be reslized, but to svoid thé-
risk of cxesss, I will only estimute the two to yicld 7,000 Rupees p BT,
“The statoraent of future profits then will stand as follows :

® i e average raky dor theeppper of 254 Rapeoy por cundy.
' { Appindix 6 ‘
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Reignorage on private bullivt cocrsesaraaenoennns $5.,000
e s ‘ - 64,367+
Do © o8 Copper COINE. covevrvesosasbnarersos 40 A
‘fstimsts, Profitz from minor sources 83 ghown in Appendiz 7.. 4,2381
- Profits by the iron foundry and the ocid cistilleries :
pa:a‘iﬁ.f.. n.f@o. essaresrsaunetan _w,
- 1,40,605
’—f"‘_‘—"‘-

erations will tend to show that the above ia by

no means the probable future lirnit of the ﬂper:a':aisms of the Iriil.lt, and that in
the course of time, a8 8007 a8 cireumstances which now gtand in the way ure
" yemoved, further calls for tha employment of the

Bxtre demands. Mint must arise, some of n limited, and some

I will add waterially to the eslimata.

41. The following consid

of 8 permauent character, whie
. " . - . ‘!l
.42, 1st. Ab extensive colnage Wi : ot
o © the ipdescribuble gonfusion of the Hyderabad
Hydorabad. cy. Tis valueis { believe estirated at from

silver and copper coine

curre ;

9 to B crores, which, with_a dune proportian of .emali
" would requix;e a coinage of 17 or 13 crores of pieces-l “
' 43. 2dly. A similar coinage is likely soon
~ to be reijuired on account of Ceylon. .

Ceylon.
. (o fov the ood

44. 38dly. No provision has yet heon mado for fhe o6l

- : ver 8 ,, which I belie

3

o5 O

v wre muoh

‘Ringle annss, ) i L . . Wative
Bingas 875 regiired the couvenienge of the Natly

community thronghout Indin . . )
45. Ay, No netice is taken in {he setimate of (ho permanent MCreass
- on (b g f i hic 14 ensne if the Minisin the
of the builion Gronght for coinage which would epsne e e ot
g e 3 W IS A ey ¥y 2, renlate 1 Ny
Hyderabad State were closed, and the Company s Rapee cire At : o
fl g H ¢ 7 1
hose dominions, At present, of couxse, alil bullien imperic gt adras, and
satended for the interior, passes by shis Mink. : : :
M 46, Ebly. Ko notice is Jaken of the large demand for the eoinage of

. X S
gold which would probably ensue, if our present resiriction to the Comp;ﬁ.'ny 8
' - ptandard, which is not approved of by the Watives,

S Galdo " wers removed, acd the pure gtandard adop_tedi-
“This is not the p!étce to discoss this question, but I may perhagps Lie permittes

* para 20. '
7§ Afterleaving ont the ' toma of t Tama 8. {vate builion, and copper eoing '

© 73 Afierleaving ont the items of seignorage on p1iv: 101, ! = C0l a9

;35 Thess canldgeasi! y bis executed b?r the %Iadrma Mint, which has miraa‘lzy ‘at&;\iggid Lf& the
pleces in n day ; and it will probably be found most advisable to cm[\!(\y’:tf 3 :; i b; domest &
time arrives, it be thought preferable to send wmachinery to tho &pot, w!‘fichi‘ o dispease with
trifling expense. Under any circumsiances, it raay perhaps be t}x_nuygh! unwisg S l
ghe establishment of this Miat keforg thet volnoge Lias heeo provided R

a—

probably goon be required 1o rectify .

Present average vield of coins.

the game kind ns-thove of the RBoyal Mint,

to say, that T think it will be found on full investigation, that this restriction
is wrotige in principle; that as the gold coins have nothing to do with the

" prandard of value, the State has no copeern with the wear and tear of these

oins (which is now the chief argument for the Company’s standard} and as
the gold coins ars in fact articles of merchandise, the merchants ought to be
allowed n choice as to the fineness must suited to dheir purpose.
47, Finally, to take a goneral view of the past and future, e may
remark, that the value of the precious metals brought to the Mint for coinage
: has, upon the average of the last @ years, been
d@wards of 20} laes per an am*  Owing to a
combination of accidental eircupstances, this has
been composed of o large quantity of Government, and a small quantily of
merchaut’s bullion.  In the naiare of things the former must deerease, and the
latter increase, snd thus the unfruitful- part of the Mint charges will be
diminished while its profits are nlarged. ‘

Genaral view of the past ex-
perieneg, ’

Section 1V.—The capability of the Caleurta Mint to execute the coinage of
the Madras Pregidency. '

48, In 1842 I visited the Calcutta Mint by order of Government, and
spent some weeks in cxamining its machinery 2nd mode of work ; 1 can there-
fore speek in sowme measure from pers%nul obeervation as to s capabilities.

49, Itisstated by Mr. James Prinsep in his Usciul Tubles, puge 37, that
“ when the establishment ef the new Calentta Mint was planned and arranged

, e Culoutia, Siint “ iy Hogland in 1820, it was caleulated that a
Powar of the Coloutta 31int 0 3,433 L A8 2 N H .
28 oviginally started. daiiy coinage of 2,00,000 picces would provide

“ for the whole currency of this side of India.”

II.IS nftgrwards mentioned that ¢“the coinage presses are capable of striking
B:UO,(}OO pieces in a werking day of seven hours,” and in a now, that 3,03,000
picces had been lately struck in a working day.
" 50. This is the maximum effect of which the’ machinery was capakle
when it was new and in-prime working order, but it is probably much in exeess

- of the average daily out-turn ; oven st the timg to which the statement was

apphied, and still more so when the machinery has

been deteriorated by wear
and tear for 20 years. '

-
5l. When I was in Caleuttn, 1 gathered that the fair everage por-
formance of work might be colealated at 23 lacst

Y of pieces daily, The number of Miat working

et

¥ Vide Anpendiz 8. Fo ’ 14
. 2 ADPENCIL B. v Lhe entuing year if51-52 the « is eshi 4
35 Ines of Rupees. ) 5 yeas 52 the wvalae is estimated to exceed

4 Inthe Report of the © iselonnes v r y :
Coloned Ton wa;LEQ O{I;;t‘e «m;v;w;swf: f’nn the E‘I ] Mint, tetement €, pars 12, page 83,
Coloned Forbes stules, t PTEES £00 TR B pieces in w working day of 10 buwes
oG Fombus lalod, . eac ) A X WO g day of 10 bosrg—

Ihe working day is 7 hours (Useful Tahles, page 38) and thera are 12 pressss of

¢ a E

¥
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.A‘-~ . . . . - o =, . - ‘l" - -‘“ .
days allowed for by Mr. Prinsep® is 200, which would give' § crorez &f

‘\»

pienss 58 the full a ;3 ual yicid ; but Tthink this isae all cak ’matiora, and .
4 allowing business to be zuspended annually for a month, to recover drosses
dsettle acecunts, there ougl‘t ‘not te bs less than 25 G days of cmnln} mem,
ich sl accordingly reckomn.

#

.

the maximum yield of the Mint wheh in full work

oughout the T}TEE—,:‘ is 8} crores of pleces, More might be done, ne douls,
'ez::r*e noy, but that wo zL‘z be by a pressugg which might be allowed as

+ exception, not as the rule of busincss. Coa

H

53, And of late years the-coinage demand las been little, if at.all, shori
ing

accounts have been received, that is tn 1848-49

lusive, the average out-turn is 577 lacs of pieces, although one 'of them is

mands upon Caleutts Mint,’

{ ‘yoar of the commercial panic. In two of these ﬁve years, the grdis

;v full out-furn wae exceeded, the yield in 1848-49 having been (283
s of pisces—in 1B45-46, G45 lacs. These particulars are shawn in Ap-.
wlix 5, of which an abstract is given in the mzrgm. ?

54 By com;‘gr'nff the average

_ coins issaod Fom-the  Of the last five years with = s wilar

Calestta Mint. average of five of the earlier yeurs

. No. of Dieces. viz. from 1833-34 to 1837-38 we

. ) find that the coinage has gradually
23-34rns i eraren. 288 Hacs” increased to the above mentioned

83 ivnerrenernranive. G208 da.
cut-turn, the average of the earlicr

years being only 385 lacs of pleces,
_and of the latter 377. .

B Setagracsancvea 3 do. >
ceveserenissnsryeccdid dc.)
trsssansanasssrvers 857 do.
50 esedrnradosnessss 808 do )
st .’3.-;--‘-5.,9¢-----.-|’03 do. &
i

B404) iennaees D 4 3 .
cmamesaseszizzacieeyrai il UG ~— s - _ e
841420 urnnnnrannencnr 420 0. T oy 85, hdp:‘.;—ars from ihess frots,

842431 0uuine s ivvaneas 876 4d0. | 3 nof only that the Calenita Mint he

BiB-dd.aissenrnesranneeac50B K’O-J'» "

BU46 e e il 0 do. ) afready a8 muck work as it is calcu-

B454B.0erenceniurnoeven. 635, do.

845—47.........1.1...... 563 do. b8 Jated to perform, but also that thie

84742 00snane..,, Panic. 478 da,) demands mpon i are incrensing, ané

GEE: PP 3

3“?“’ Srereercabeniies 630 do. that at such a rate, that if the pro=

gress in the next 11 years be cqua
)
that- of tbe last, there will at the znd of that time be ncarly 2 croren
¢f pieces smpmvxd\.d for. - ’ '

"2 * Useful Tables, page 27,

- .

of this. Taking the last five years, of “’bmz"

" Bejess aud 13

“.ihe eilver eoiss in the propentionof 1 '!, to.

Pt

Ropee plocis.

51 , PR

. : : * . f
66, When we farther consider how mueh still remaina to Le done for
the wands of its own Preddenny, the inexpedi-
ency of diverting the Caleutia Mint from itw
: ‘ special and proper duties will Be stili mora gppa-
rent.  Fhe circumstance ‘alladed to s the fuct that, with ali the resonrces of
hat establishment, the business of supplying the eountry with the smaller
st novgr yet to have besn sdequately fulfilled. ©

§ of the ceu LTy are
il .

correnay appe
> » -

a7, The e:-:éiraztg;e of the fractional party of o Nupee, from whalsoever

The small silver coins me cause, has hardlybeeh entered Up(lﬂ(‘ﬂl'z'ﬁrmhely *

nbi beon wansfactured in full 'e.rzd of the F‘Eth Anna lﬁ(,.e hay been bul & ver o

broportion. _small proportion executed. Intimately associated

as an abundance of (hese trifling coins is with the prosperity and comfort of

the peorer lasses (the vest majority in this land)#t seems 1o be most impor-
tant that it should be no longer withheld.

58. 1In thus drawing attention to the suhject, it is not in my power lo
g b by e PYe 10t N P % g 1 oy
This fact proved by vefor- ALOMPE expl.ma.tmn, as I am undcqu.um.ed mthh
ence to ik out-durs of the the reascus which bave pw:-“emz'd the isng, of
Kint. " ;7 the due proportion of Small coing, wnless it bLe
‘the dxfﬁmsty af ‘lxe(,ufum them with the steam machinery, I wmerely state

which will Bz abandan siablished by relerence Lo th .z:"-m‘nmmr-

ol

x

waped frony the Qale

in each sue ch the jestics
of my ramark m'l be appurent, ‘
59 !'n the fssues -of the ' Madras 'Eimr. avery 100 w‘m?e Ruaypee pieces

has boun socompanied by 823 oof the smailer
silver coingt while in those of the Calcutta Miat -
the ‘proportion has hadn less thue 155 ta 100,
Lo muL«- up wnro for this deficiency, which has been accwmulating ever since
the Miut bezan its operations, would require the
empioyrﬁen{ of ity®whole resourcen for many years
to como; and alier thaf, the additional wnﬂ
tematic mult iplicaticn of alf
nstead of 1154 as hithirie, .

would for ever place hoynnd s *-rm:h the opportanity of providicg for tha

B

isenes 100 whole Buw
},Pp‘r B 139

mall eoiuy,

rag i
Y
i

Oalontin Liag jssand 100 wholp
1k ¢gins. :

entiied upon the eetablishraens by

: demands of any other Presilency ; unless ifs p(,‘.‘i’i‘:r;}:,iv vlarged,

-
e

s 1331230

o Vide para 50 -

t I wn zu~~1uda Bul-a., fuc.c A;apendu. 6) the ;Wpor‘ma"ia %{Wﬁ}wt@‘ﬁ?w
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60. Th’ere scams to be no room to spesk of the like want in regurd
. " to the copper currency, but it is nevertheliss the
» ﬁm&ll co-pper coins ha‘e not R o
been fabriested by Calentta faet, that bitherto the Caleutin Mint has stamped
Ming in due proportion. comparatively ‘few, if any copper coins below

the value of the pice or quarter anna.* The Honorable Court of Direce

tors have lato]y lumed their attention to. this sulject, snd proposod that a
coinage of a half pice, or 3 anna_pieces should be undertaken, which alone
would oceupy all the (if any) spare power of the Caleutta Mint for many
years to come; and it is probable that when the subject is fully investi~
gated, it will be found that we must ecarry the coinage stiil ?mwr down
the ‘scale of value, to meet the ahject poverty of the millions ovir whom
the Government rule, This would place an cmbarn‘ on the pawers of the
Caleutta Mint te-' the next cmtury‘ ‘ ‘-
. L]
. 6L Were there even Qt’rﬁng reasons to recommend the measure on other
gronnds, 1 think it probable that, on full consideration, the clesiug of this Mint
{)b_;echonto closs the Mad Would be found :rfcxpedleut on thwﬂ principle
ras Mint, on ucecuntof the want . alone, namely, that it would shut the door to the
9f sz?wf“ coins. further introdaction of small coing into this Pre.
eidency for an indefinite time. - If not for ever, at least till such time as the
‘Honorable Court should be induced, by statements of the fult inmdequacy of
the Caleutta Mint, owing in part to the unsuitublencss of its steam ranchinery
to the coinage of minute pieces, to send out ancther Minl, ehber 1 assist or
supersede it.- In, vthe absence of any such strong arguments, the measure
" would appear to be doubly inexgedient, since the Madras Mist i pre-
‘ emmpm]) fitted 1o execute the fractional picees,
as well gs others, with aceuraay and ceonomy.  So
much do 1 feel this to be the case, that 1
" serious in stating my helief, that if the Honorable Court wish for the speedy
introduction of me fractional curreney throughout the empire, they would do
wisely, in liea of stopping the operations of this Mint, to appoint it to assist.in
the difficait duty oi mbncam‘gf‘ the small coins for the whole of this side of
India. =~ : : o i

62, If the conntry be deprived of the services of the ’\Iadrds Mint, that

: ‘ ust be looked to, alone to suppl
Cenclusion that the Calcutta Of Calcmm fau K’ pp'ss
Mint is not able at pressnt 1o ROt only the ordinary fature coinage wanis of this
uudertake the coluzge fur this. Presidency, besides its own, in the larger and

Presidency. k A .
smaller coins; remembering that a prossure In

. Betterto evmﬂnv it in eofning
fracnoual pieces fq)* all India.

.=

* Vide Appeadix 5. No allusien 13 mada to the whole, hé;lf‘, and guarter cents, which it
se prasuined were colned fur sorae othor state, . . o

B

[

3,

~one Presidency is a pressure in both, but alse all the extraordinary demands

alluded to in paras 41 10 46.  Adverting, therefore, to the unfinished and
incomplete stute of the cutrency in the country generally, as to small coins;
and the portions of it, such g3 lyderabad, the Pun‘]ab, perbaps Ceylon, and
other statles ankrown te me in Northern India,t which need to be thoroushly

stocked with new coins, of all descriptions, I would respecifully submit my .
opinion, that the Caleutta Mint i3 not at present in circumstances to under-.

take the colange required by this Presideney. - -
L3
Seerion V.o—w O rhe saving to be effecied by reulurzzxj the qurirae Vm
the simpler duties of a Bullion Depdl, and causing all the coinaye fJ
be eoeeuted by the Celeutta Hint.

63. TIn the former part of this report I trust that I have sueeceded in
showing, that it has not beén any want of economy in the masagement of the
Mint, but the ucmxlmtxi circamstance of the coincidence of an extraordinary

demand for poinage on account of Government
®  with an nnusual deficiency in the supply of " the

marchants builion, which has occasioned g tem-
porary excess of the Assay Odfice and Mint charges over thie Mint profits ;
and that, as the detaand f'cvr the coinage on acconnt of Government abates,
and the sfallion trade improves, the “wished for net g};’xin cannot fail to
be realised,  Were it otherwise, however, awd were thers oven 2 prospect

Real guesilon ag 1 me
af ecounmy, &

of a pormaneat souual expenditure iny ulvc'l in the paaiintenance of the
Madras Mint, [ feel assured that the Honorable Court of Direclors would
not decide vipon 2bandoning the present arranyement, if it were appareit that
an eqml ar greater loss would accompuny any other plan ; the question there-
shown ta ba the comparizon fore in respect to evonomy simply reduces itsclf to
of ths expensed of the variows  the comparizon of tho cost and ~c'hj‘u'cr(s aceompi-
methodsof performingthework. o5 lie execution of the anticipated coinage

demands of the Madras Presidency ; sup;Joéin" it possible that they conld be
umiertahen by the (,.z cutta Mint, in ad(llhu'} to its own dulics. . -

G4. T have already' stated oy reasons for supposing it. to be impossible
for the Calcutta Mint to cain for this Presidency, without neglecting duties

indispensable 1o the welfare of the country; because alrcady the increasing

demands upon it have reached an average of 577-lacs, and there is a great
portion of the currency, and lergs extraordinary
demands still to be supplied. Let us however in
to an estimate, suppose hut it néeds only

Hypothetical basls for an
estimale of the expenses,
' ord.

-€ The oart

with a due propor-
tin af gl -

A

&
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430 lze and fhat the Mint should work®np to 603 laes, the remuinder being
ths eoinage on account’ of the Madras Presnienc"; we may then be ina
_.position -to estimate the coruparative cost of the latter coinage. That s, o
mike: a- compaigon. between what the cost will be if the Madras Mint be
-retained, and what it would be if it were reduced to a bullion depot, E.'.lhl the
coinage exevuted.in Calonita.

b

"85, The despateh of the Government of Indin alluding to the fuuilities

of steam communication adds, that either of the Stean Mint (ok Caliats or
Bombay) conld perfc;rm thr whole work, not unly without inconvenier
with positive advantage” in the shape of diminished per centage of coinage
: ' charges &e. By this expression, a relaiive, not
an absolute saving must be intended.  The coinage
of 155 Jacs of picces would certainly cost loss if
done in companv with 450 laes of otlier mone\, than if fabriented ‘.me, Lut it
could not be done for nothing, There would not be & diminusion of ahsolute,
but only of relative expense.  The abzoluie costs of the Mint doing the work

Reduced eoinage charges do
not mean redoced ont-luy.

wonld certainly be increasad, ..hhou"h the relutive cost per law or crore of

picces*might be lessened; and a question then orises how o estertain the real,
actual, increuse of cost by an increase of coinage. '

66. To do thie, it is necessary to pick out from the grross expenses of the
- mmt zht. mn which is essentially dependent upon the work, and

Method of éalewlatiog moreave with the smount of it; and on doing

- of charge by an luereased coin-  onCe obtnin the measyrs
aug. ¥ .
a5¢ - the contingent expenses, the <xtra estal t-mmmxl

and refining charges, which vary es L’im ally with the ameunt of work. excent-
ed. Lo comparing single years together, the amound of work Azne iz not
necessarily in gxact accordance with nunbﬂr of pieces, * hecause of tirz variable
proyportions 0? silver and copper pieces, of which the former cost more in
fabrication than the latter, und there are other causes of finctuation; but in

comparing averages of combined series of years together, the var\(ms eoinp’

Taay be clubbied together “ en masae’ and compared with accuracy.

b’i‘. “Taking, hbfrrah)re, the whole coinage exeuted in the Calentta ,fImr
 Applied to the out-tnrs of gince 1833«7‘34 we ﬁ’m{ Qm m.m‘xl,nﬂ: of ‘pwcm:
Cskulta Mint. - srounts to VY erores {78,86,45,713 vide Appen-
s oo T dix'Y) and de totel sum charged in the warious
‘suscessive yéars umler the head continganeies, extra establishment, aad refining
charges, awounis to 10,44,075 Hupwa, beiag at the rate of a’oumt huwew
lé}b— per lac. S . ‘ v .

7 N . ‘ v st

- for instnuce the work dons in 18%6:87 in Calestts s worth mors thun ihat of
1843-49, although gxeum turn in the first cuse was 4134 Jacs snd Ia the Iatter nealy G39 laci,

Bh
E@, In 0):";'?1’:‘" 1o qhu‘n tha t these experses fluctuate with the amount of
- - - coinage, I way point ont that thed years of ttnaliest

\h@ ic-cr;x'dmrco of this talen-
Iatian with the facts shown,

ey

out-turn were these of - lh&&v—-x—'{ 1‘4;}4-._;.1, L.m!
1835-20 (iumn.é which the agyr
caipg jeaged was 957 lacs mm;lv *  The cgnﬁngeu[ cﬁwr\
pi—rimti wers i,J:.“f-H Rupses, This gives Rupoes 110
£’!*“¢ oul-izrn were 1338-30, 1848-44,

high the aggregste m.m}‘e

bted

pioces was execuiedt and ¢ :
per  penses of ﬂ 8 §ix yoars 4&«,,’758 Rupees.  This
‘ gives Rupees 198-2-8 per Jae.. The ¢ COPTER[OT -
ﬁemm of these charges with their respective out-turps, with one ancther, and
with the more acenmte deduction obtained from the whele series of years, will
1 think be guite sufficlent to establivh the addi

Tute "ﬁ' additional ¢ xp
nto be 13,209 Rupoes

The additionsl exprase of the ) -
’ Medray Presi- fipnal cost of sm increased coinage, st the smn

anoy, & Rupees, - . G N
dens ¢ 20,715 Rugor before culealated viz, Rupiees 132-6-3 por lac
'3 Jacs would be Rupees 20,8 “x..,_?

At; ﬁiis rate the cost f' 18

'

£9. We have next to estimate the fair allowades for wenr and fear uf

*nfachinery; and here I must premise, that it would be a mistake to assux

becanse the machinery is kept in working order, that therefore it -does nrnt
S deteriorate.  Muchinery is not exempt from the
law of deeay which gppi% 1 to all human fabrics,
and noless the Mint establishment wndertake to
mnks it anew, we must be prepared for a time when an m;”m sive, if not total,

Fusther sxpersa in wear and
tenr of 'rm"hutz

;em‘:*nﬁun witl be called for. From what I observed when vz the gvx , after

only 12 years work, I I should ey that this fimeis hy oo mmn indde imté"ﬁ’
¥ 3

dr’-mat H :wd it is because every "dd’ﬁm} to tha wark done |;- d

this j’)ﬁt‘:f)!}; that ;t is neessary to fix & pr@;oﬂrmm!e charg

P ;
of the machinery at
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L » 72. The coft of transport has bmm already
frotlicg:;(t&gflc bullion to & g¢ated by the Governmént of India as § per cent
L either way, that is § per cent altou'ether
3. The cost of transport of the copper coins is Lalculated at thv rate

Irsurance or sea risk.

Packmg and contingent

chard

&

8.

Sub Treasurer, azd of which copica-are given in Appendices 10 and 11.

Charges to be fucurred in

Riot.

the past 9 yearg, viz. Rupecs 20,687

* ";$:say O%ch and Bulhon

74. The remaining charges are the ostabhﬂhments which mmt. be kept
up in Madras, viz. the Assay Office and Bullion |
Madras in case of closing the Depét, which 1 shall set down at the same

Dm'p\".‘:.

2

Tren foundry nud acid mann~

there be a Mint or not.

for ardinary merchandise, at the P, and O. Com-
. pany’s charge of 60 Rupees pér ton* The sea
.risk of fnstirance has not been adverted to by the Govergment of India; the
mercantile charge for bullion and treasure is 1 per cent cach way.t Let it
however be assunied that the actual risk ig ounly § per cont cacli way, or.} per
cent on the whole. The pucking and shipping
charges and contingencies for the silver and
: copper coing are shown in two memorandums
frained from actual cxperience, with which I have been - kindly favored by the

on ‘e
either side of the companson, at the average of
bwauso the expépses mnst confinue as
they are during the incumbency of the present -
Assay Master, and any reduction which might
\ then he proposed, might equally 1 be made whuther

75. The mﬁv ether items of margc are the cost of maintzining, an iron
foundry and the sulphuric, nitric, and muriatic acid menumc;yrw, which are

fa"twwi.

7

rally, but the cost of keeping them up would be triflin
mated at 1,600 Repees per annum,

now included in the Mint charges, and which
could not be dispensed with, as they are of v xlu?

and importance to the service and puuhc genao-

red to by the Govemmen' of India. -

L

¥ The P, aud 0. Company’s ehar"q i deuble what is abave wtated, as I have beoe

infortad after a refersnce to Celeutta on the suljoct, that it Is 60 Kupoes per ton of 10 ent,.

3 ower
3 heave ;:ever taken the lower rute, us I think it probable
BORAE, -,

lerge

2 & reditclion might he mad
i 'v’z"e Prics (‘urreut of 2 '7&11 Sentomber 1840

Qi on g

g, and may be ‘gati-" |

-y S, . . P : o A
76. Sumuiieg up all the above items of expehise, we have the following,
Summary of charges, as the cost of an z2rrangement such as that refurs -

1. Pnckage.and sliipping charges upon 47} laca of Trea-
snre; at Rupees 72-13-8) perlaco.ooveiviviinanne 3460 15 1}
2, Half cxpenses of the 8ame 00 TR+« v e veraeenese - 1,730 7 6
‘3. Do. do. of 1,20,000 Rupees worth of copper
coins sent, only, from Calcutie, at Rupees 263-14-5 for
10,000 Rupees value T LI LIEE TR TTTRTETEL 3,166 13 @
4. Cout of transport.af 4"} facs of Trezsure to Caleutta »
o 1 per cent, and insurance risi at § per cent....oviein 23,7600 @

5. Do, . do.. of copper coins one way, weighing 49 tons

at 60 Rup'-cs 'vrtm. 2044 -0 O

6. Costofth n“Lﬂn of 471 laus of Treasure from Caleutta

e % pér cent, and insurance risk at } PerCent. e enno. 25,760 B U

%, Sea risk on u,i’\h’ i u},s es worth of eopper colus at } . -
per cent one way S 300 0 0

8. Coinage charges for 155 lacs of pieccs—75 silver and
80 capper (including wear and tear oi mm,lnnex) Jeoeeor MR2I0°0 O

9. Assay Office and Bullion Depdt. . cvnvevivaneninne. 20687 0 O
.+ 10, Acid maggfactory, ond Iron foundry o vvevavienenees 1LEOD 000

Total....1,44555 3 7§

77. Ifit bg considered certain, that for independent financial reasous,
.. any Idrﬂc part of the 47} lacs of traazure referred to in items 1 and 4, must
" Prefgit and chaves of bul- niccessarily he sent to (,.L]«.utm,. or England, this
lion necessarily ecnt to’Lal- would seem to demand a corresponding propors
euttn to be deducted. * tionate reduction in those ilems; bat it may bae
obsarved, that we may hur(' the fime is not far distant when the surplus reve.
nues of thiz Presideney will be laid out in its owrr improvem@nt; in. the mear
time; the remittances are, I believe, as far as practicable, made up of Uncurrent
coing, which would otherwise be so much more brought for recoinage to the
Madras Mint. Hence, the fact of the necessary transmission of specie, in g0
far s they are 'c,onceemed, does uot affeet the eoundness ml" the emimate,.

78. Besides w hu'h, viewing the bailion trade as a continual efflux and
3 N 2L Lh 10 DS

Rint & correspouding incroase re ﬂux of treasure, to correct and adjust he tempi
in private bullion may bo look~ * rary irregularitics of the commerce of corzmbilities,
ed for. it may be inferred that, independently of the fact
just stated, the t-ehmaic iy not invelidated by th(‘ necessary transmission, of

L.

. spuecie; as this txport if stzadily persevercd inmugt, in time, re-act on the bullioa 4

- tradey and produce & corresponding éncreased import of private bullion.

24
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79, The expenscs of exccuting the same coinage in this st 1 have

: Aad * aleeady mde t 66,600 Rupees,® besides the Assay - .
s for coinage in dMadras. )
Charge sor, oI and Mint Conu‘mm‘.e O#hces; hut upon this charge

it is necessary I should make a few remarks.

¢ Lo any eharge-,or- wear and tear of
in Culeurta, it was not &et
“"‘UUuIlv deteriorating.
c-eztablish-

8. The Madras Mint is not sabjec
machinery became, anlike !hP sister establishment
on foot with 2 large outlay of capita l, which i
Starting in 1841 wiih the refuze of old machinery, the cost of i3 r

No allowsnea for wear and ent wag compar: ‘“‘"“l nothing (the sam af oll
tour of wachinery necessary in the granis n 1}:) in 30 vears being less than 30,000
- Madris. TRujecs) und its working charges include every
and risiag the power.and efficiency of

N

further cost of making new machinery, ¢
the establishiment from its forimer seale of “B0,000 pleves 2 day to 1,560,000,
‘ Every part of the machinery is now in o high siute of effiviency, two ““";‘% of
it having been m .ade iu the coursz of work, and T am sare that T am moderate
it the assertion that the establishment & richer in rupmmc‘w* ard machincry
by upwards of half & lac of Rupees than when it began Lusiaess in 1841,
81. This method of carrying on the work is .ﬂcoroxm: in the cud, as may
ttention to the charges of mannfacture and the ¥ whole expens

enti
of the .x\-mt. now and ion.m;v: hut were

be proved by 2t

of 6,000 Rupeeson the cstfmate of t'b,GGO Bupee
might be made, by not keeging up the improvement of tie mae

hitherto ; and a3, under other urcum::tnmcus, it wonld bie always advisab do.

hinery.

82, The fair entry, therefore, for cost of coinnge in Madras, lndudmr'
, and m shert every

jron foundry, acid manuf'mtmuza salaries, contingen:

‘cha'ﬂw, except improvements, is 80,000 Rupees. o this we Thave only to
d the Assay Repartment, and Mint Committce Office, and. that completcs

the estimate of the present armn"r—mmt for the supposed scale of work, as

follows : L. ) - -
83, (,om.wc «‘Nr,_cs ard exensen tlm 8.
L Madray, Mintoupseeesoeorgasensse  SPU00 .
P As:;ay()ihce...,.,..“....'..... 20,637 )
Mint Comunitice Ofict.cveesnensse ‘dali’t
'i‘(.xfal. . 1 1«3,3{)‘)
it yar ot rr—— e

. : * Para 22,
t Pura 22, .

indes fprove-  Jocided that it should be snon ebandonsd; a saving

p!aL“».Eulh ‘
_” t . D 1“, b!‘ db()hﬂhﬁd Wll}lﬂﬂt .LH" J'i,.urW-‘ranT‘
Qn 1€ ZL”. :7(.'1“(”' Ililq v.uuH s 24 ,
chuse a ¥{ (] ne ‘JQ"! ori
?{}g,j “”S o ¥ & k bOﬂl isld i 'Jt ”lf'

’ 'fh "" i T prrne Sred
Fhe ,I.;g]t charges include o salbry for the Rfint Master of 92 80f)
; .

b »
. Ruopees; and a -roduction of ',uuﬂ Rupoes Las
- been orderad {0 beo. made from this on the nont

appo -Enf nert.
-
. : 86, Deducting (]
. 0. L ting theso
© Mot compatison after thess - ‘m 6 i ite
redullons, ~ -

waoy W oredun

(3% R - 5 Py
83, Counelusion. As Four uaniiniitoe have
Opicion &s to the eholition recuesting me to state my npzmon of the sugrestion

H Iﬂ]‘lhr rv?xmm l'il‘ ré- abian :
o: the o S re ()1 thﬁ: !} HrTIont l w ld arp 1 A
£ ﬂ, l : e, a LS overninent (lf Ud!dq J owia b"-‘fJ’ o o b“

serye, that iu the ordinary progress of civilization
“ndx'n‘:z'va.-w he nbeliti ! e whi
: mpror craent, the ub ‘. ion of ihe Madras Mint is a measure which must
ot T ) '
be eventually Iooked for, Lut that fo make the weasure ex cpedient, p“
e 4

tc»:r;az that there are certain proliminazies to be established vhick will eladiby
il e te $hhe § Yoo v i -
inticate the timé for ity ace(}mphs.mmut. Thcse are a8 follows

.

&0, ~[‘usw, the commercs of the Presidency and the bullion i:‘ads depen-
dent upon it* ought to have arrived at a sstiled
state {instead of n state of transition as at present)
go that an acturate judgement may be formed
of the probable pormancat call for the services of ths Mint: and all ihe
extraordinary demands for Mint work, such as these alluded to in paras 41
40 ought to have been satisfied. - e

.

Commeorce should be in a
settied stata,

R * Vide Pera 73,



crnal demand iy elther
aly to replace the pirces
tear, and corual less
newer bo the case till

s,* for the exporience

l‘nr nwcv of small : ce:
she mplete and fixed. '
uNbe . arnd desir 1“nun.

we, havn altered the principle of the dui.[iuh-il -.!w: coin ‘

- of this Presidensy has I believe been, thut whatever issz- b made of sx.ual!
coius they disappear ‘in the course of a fmv vemrsy and they will coniinue
‘to do so, till we contrive to make it @ loss to the holders c)f them to melt
or expon them.

. <. P .
9L ’I‘mrdlv the country must be fuliy stocked also with the copper cur-

steady annual drain upon this ok, bY,

»

rencv, of 21l denominations, and the fair s
' - wear and tcar and ordinary casualtivs, cstablished,
"Copper currency should o At fresentyin regard to the fractional silver and

il .
compet “cepper pieces, we have no! yet reached the limit
ofsaturation ; and 1 belicve the process in both Presidencies is, in some degree,
1
that of a \lmt at ane end of the country, and a melting pot at the other. Tha
reason of this is with, the fractionatsilver coins, becanse we lave neglected to
put a dwm ninating wl(f'xc'r.xrn- upon 1hcm. to

1.-- o heot n 1 aecertained in rogn d to both Fee

“ e N N N 1wy, <111 fa Lvowrn o
¢les, the uniform cor ;~iant demand upan each 3t witl ba knuwn, aud 2

sound judgment may then be formed as to thesu fieicacy of osingle Alint,
and the expedisucy and ecoucmy of employing ouly cne.
93, From t‘ae‘“fat ments now eubmiticd, c,f-tin*c*s;u.ac-tc-e!cai“wc"ﬂmzz:rh
) am praofits, there appears to be fulr probability of
No reduction of Asay De= 5 cufficient inflnx of merehant's bullion, evéntually,
partment called fnr,
: . to Jefray the expenscs of the Assay Office, und
Jeave some surplus to pay the charges for coirage; so that any farther reduction
in the ‘Assay Department, beyond that referred to in para 84, may not be con-
sidered nceessary. And ander such circumstances, or indeed if we may only
take it for granted that the recoinage of Government bullion will be mod@-
rate; and the. merchants bullion not saddled with a debt of assay charges,
I feel confident there need be no apprehension as to the Mint's defraying

o

* Vide Mint Master’s lotter of 17th Murch 1842,

&

L]

61
its own cxpenses from the profits of the copper coinage and other sources:
indeed, if the expectationg held out in the early part of this report bo
-realived; there will be o considerable surplns,

94, T awm also sure that, unless it be thought certain that, of the bullion
which may Lereaftor be brought for coinage, only a small proportion will be
returned from Calentts, the existing arrangement is more economical than dny
ellier which can be devised.* ) ‘

-4 R J. TO SMITH,
) : Mint Master.
Fort 9 George,, \Im 11th Apr.l 1851 - '

¢ .
.

P, 8.-lt has occurrml to me on attentive repernsal of the foregoing
report that, ae it may possibiy “ha many years before we can expect the bullion

trade 1o be fully re-established, and as during that time the Uncarrent coins to
be recoined on @ sccount of Glovernment w may have declined below the amount
stated by ma, the estimate of 47} lacs for the future reccipt of T-rzmm may

regaire momhc.mﬂv}.

It would dttam the report {co long were I now to make any corrcction
0 allow for this, 43 it would affect the calculations througheut the whele
. paper; but it will perhaps be thought of the loss importance, if it be remem-
lmmd that the difforence could only be small, as there can never be a total
cessation of the coinage of Uncurrent coins,t and the effect on the results
. wonld be even loss than the «hﬂ‘LLgme, as it would operate «on both sides of
the comparizon, by dxm;mJnnrr the estimate for charges of coinage in the
Madras Mint,

. ~Mareover, when we reflect that long before the period above referred to,
a1l coinage in the JIyderabad country will have ceased, and due consideraiion
is given to the arguments stated in paras 26 and 26, I think it will perhaps

be admitted that, m"hxdmv the permanent supply of Governmens bullion, there

J reason to think that the whole reccipts will wrobabiv rather execed than fall

short of 474 lacs of Rupﬂm per annum.

J. T, 8.

" * Note.~—If, for ingtance, the precious metals were ‘sent to Ca leutis, aud the copper

colnege em.uwd in Madras, with part of the present cstablishment under the Mint Master,
the w}'ole expenies wounld be» 1,40, 000 Rupecs.  Under the charge of the Assay Master they
rould not be lezs than 1,18, 000 ]Lupers ; and at the rates which prevailed under the late Der.
Banuister, mentioned in para 11 they would be 1,383,000 Rupeps. These calenlations suppose
ﬂm all tho Lullicy sent for coinage to Calcutta is sont back again, :

t Vido note to para 30.
’ ’ , I
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APPENDIX 1.—B. |
. BIADRAS. ° ' .

ipts and Charges of the -Miat from

e ——————

81,300! Purchaso of copper coinage.crees velinwanaes
¥

184142 to 184840 and the Estimate of 184950,

Estimate Actual. Estimate.
.. .
1849-50 1641~ 431 1L$44—-43!1813 44‘1844—451184’»-46! 184647 | 1847- 13\1940_4 1240-50
T “Cunarczs.
- Ordinary. ) .
Mint’ Master s salary e eeel ] 20,0706 22 390 a5 803} 23,087; 20,625) 20,625 27,210] 22,820 ?
Officé Bstablishment veneeina] 18,048 ‘?O : 19,457 20,272 n() Tagl  22,403] 29,684 22,601 635,220
luees e} Extraordinary & Contingent charges. 34,704 63,3050 $9,770] 97,065 38,1;’() 50,858  45,2006] 26,389, 5 . .
4,000 Aseay Master’s salary & Establishment @ 683 90,587) 29,009 29,305] 23,47 28,342 92, Kien 29,895?‘ 30.686
[ Do. Contingenciesy 1,807 £95 601 1,048 413 1,000 "076 649 g i
4,000 Mint Committes Office St o716l 3208l 4,309 4,445 9,850 5,667, 3,682 3,671} 3,673

1,06,011| 1,40,042] 1,15,023| 1,17,612] 1,212,222 1,21,404} 1,231,931

Other Items.

Velus of stores received from EnglanCii.cocue-]reesores 60,798 1,70,450) 1,40,085 2,638,060 3,92,500] 56,624 6,500
Do. bupphedb\, other Departments.fes e loaraaren 1,977, .;,.o{u wesoscs]esaniswel casonionlinreneniiaonncanaas
LEztrasrdinary. - =

ceesates

@ Viize of 2 gold medaxs inclnding
exyease for makmr_r them forwarde d!

to the Mint Committes for {rans-
63,000 ;wno.:toGovernmeut FU PO PR P T 0 PP deeavenar| nonasasen
e e , R
) I PO 13,360 PP FEUTUAION SUDDRUN FUURII PIPSPTERS PPPRPPRR
1,800 . R N A IR B St e
Prefit and Loss. | ' : i
a Netloss on the out-turn prodm‘ﬂ\ |
of the Caleutts Mint of gold and| . .
sxh“’r bullion, &ec. below the in- 1.
toa valmation at Madras.e.. . | 11,768 9502 5,643 12,850] 13,281 .cec e et
Do- rer(m:zgr: of l nge xu‘reuh =le=r i ’ . i
cerssens -+ 40,6700 20,081 10,185 O B 5831 s
;,m- woing tmnsfrned to the \I‘nlj ! . : I
!c-“ em,nage snd the stamyp value, !
of the coing U P gzl - 509 ) FUUDUUU IR PRPPI PP ETRTS TR
Qut-tern loss on the recoinage of Une i : i : A
CUITERE COIS; 8.C.1eananne sevansfinsnnsarfraeeions fronnsassfanaeanes] coreeeni@ 82,@66la 26,461 .0veeni 478
i J— P e i
64,800 1,765 56,385 22,239 ..3,1520 a3911] 89,266) 25,461 5,031 4,750
1,_5?,100 " Grand Toial.... 1,)7,779 1,08,037] 2,183,387 3,17,4‘_17 2,85,218] 4,71,726 5,49,98‘.‘! 1,67,540 1,1, 829 -

in by ezchange ot hills the

whether they should bt considersd a8 ¢ ak dmg.,Ls ot toe Htate.

(Sigeed) J. DORIN, Scey. to the Govt. of Tnia.

{True eopy.)
ignedd 8. L. DIRCH, Secy. Aint Commitiee,

(True copy.)
7. T. SMITH, Alint &

& TUis not clear whethér these eharoen are properly mluhL. {o the Miutin perfisular oz

Extract from tbe Mint Records, shewing the amount of Bn Hon

'6‘3
PPLNDIA 2.

3l rr‘h uﬂmi

from Merch’ints. and the Mmt Customs from May 1820 io April 1874

?moum )
of private )
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