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Consumers’ Co-operation is regarded asa revolutionizing principle

of human relationships as well as a practical economic method. Its

* immediate purpose is to provide the consumer with quality goods

more economically, but its ultimate and more important aim is to

create a new economic and social order with the consumer interest
predominant. It is an independent social movement with a justifica-

. tion of its own. The motive for supportiﬁg it arises out of social
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runs to 84 months.

idealism as well as out of practical consumer interests. Its success
is measured as much by the quality of human relationships that it

Further particulars can be had from the undersigned : promotes as by its business efficiency.
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a more active and extensive participation of the State itself und,
Co-operative enterprise may lead to success, Apart from runni:r
counter to the principles of voluntarism and democratic managememg
extensive State participation may lead to excessive interference in t} .
day to-day administration of the respective Co-operative Organisation ;
Moreover, the whole question of State partnership in Co-operation hS_
to be viewed in the light of the relative strength and stability of tgs
Co-operative structure.. In advanced states like Bombay and Madrase
there is a very real need for a flexible policy. Availability of [ar e,
funds, better methods of financing, related more to the credit worg,r
uses rather than to the credit worthy persons, may be the neeq of
advanced States, rather than more State participation. But on the
whole, the spirit of the resolution in stressing the need to provid
copious rural credit, through co-operatives is indeed very healthy ang
refreshing.

The recent fall in agricultural prices has caused considerab]
concern. If the target of increased production has to be ma, °
the agriculturists should be assured of economic farm Prices
Otherwise, the incentive to increased production would go. The:
stabilization of agricultural prices is indeed a very urgent problem, in
order to sustain the purchasing power of the rural folk in the intere,s,ts
of the general well-being and maximum agricultural production. It hag
been urged that the Government should devise suitable price-support
schemes. Shri Nanda said that the decision of the Government to
purchase jowar and maize in areas, where prices had fallen excessively
provided a measure of relief to the agriculturists. The facilities for
export of Tapioca from Travancore-Cochin is yet another measure
The scheme for the development of Warehouses throughout India as.
envisaged by the Rural Credit Survey Report might create arr’l le
storage facilities and thus cushion off the shock of agricultura] rIi)ce
declines. But it should be made clear, that the Government mustptake
the main responsibility for the stabilization of agricultural prices and
must pursue the objective of realising a reasonable price stability.

antained,

The acceleration of the pace of land-reforms and the implementa.-
tion of the recommendations of the Planning Commission in this
regard under a phased programme is a vital task, to which the
Congress has addressed itself. The passage of land reforms in the
several States has certainly helped the tiller of the soil to come into
his own and has removed the several hurdles inherent in the fuedal
systems of land tenure like the Zamindari etc. It has given the tiller a
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new interest in the land. But mere redistribution of land, without
improvement in the methods of cultivation cannot bring about a rise
in the standard of living of the peasant. Simultaneous with the
attempts at land reforms, like the fixation of land ceiling etc. deter-
mined efforts should be made to popularise Co-operative farming
techniques. In fact, as suggested by Sri Nanda, there is an impera.
tive need for chalking out a two-year programme for bringing the
cultivable lands in the country under co-operative farming. We would
suggest that the Moshav Ovdim’ type of small farmer settlements
might fit in well with the small peasant economy of India.

The Congress has done a good job in emphasising the triple needs
of a renascent rural India —copious credit, economic farm prices and
phased land reforms and thus presenting a balanced view of the
relevant facts and requirements of the rural sector.

Ten Points for Co-ops.

1. INcrREasE MEMBERSHIP. A Cooperative is alive only when
it is growing. Membership drives should not only be put
on at periodic times, but every day should be a new member
day, with every employee and every member soliciting new
members as they meet them.

2. INCREAsSE SERVICEs. New services should be added as
rapidly as possible, after thorough investigation, both in
order to better serve the members, and also to offset the
constantly reducing margins on the older lines handled.

3. IncrEask CaritaL. The Capital of a co-operative should be
increased until the co-opcrative is out of debt and the
members are full owners, and then should continue to be
increased still further to provide for the financing of addi-
tional new services, There is no other investment equally
as sound today as investment in a co-operative.

4. INCREASE RESERVES. A large percentage of the savings
made by a co-operative should be retained, rather than paid
out in patronage returns. They may be retained in the
form of general reserves to provide against emergencies, and
as patrons equity reserves to rapidly supply additional
capital.
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stage, and had not yet reached such dimensions as to permit of a more
highly developed organization. By 1920, however, conditions had
advanced so far that it was considered necessary to search for a
suitable form of organization for the Audit Department. K Fg
Administrative Council appointed a committee which submitted to
the 1920 Congress proposals for certain changes in the structure of the
Auditing Department. After preliminary consideration by the
Congress, the committee’s recommendations, together with certain
addenda made by the Administrative Council and the Board, were
remitted to the district meetings. The new proposal was finally
adopted by the 1921 Congress, coming into force on January 1, 1922.

The new organization left the provisional direction of the audit.
ing work to the Audit Department, as a branch of s$he Organization
Department. The chief of the Auditing Department represents the
auditing system on KF’s Board, while the immediate supervision of
the auditors themselves is exercised by the district committees. The
Auditing Department thus maintains contact with the auditors re-
gar/ing the actual auditing work in the same way as before, and the
auditors receive from the Department, the directions and instructions,
which are necessary for the conduct of the work in the general’ and
for the treatment of special cases. On the other hand, the Audit
Department is released from supervising the auditors’ work where
the district committees are better able to maintain routine contacts.
The planning and checking of itineraries, the detailed examination of
auditors’ travelling expenses, and other work of a similar nature is
thus performed by the district committees, which watch over the
general auditing work in their respective areas- The auditors them-
selves remain of course in the service of KF., but as they are subject
in other respects to the authority of the district committees, the latter
are empowered to appoint the auditors. To this there is one quali-
fication, i.e. that when new appointments are to be made, the A\udit-
ing Department, in order to ensure a satisfactory investigation of the
professional qualifications of the candidates, shall scrutinize the
applications and submit proposals comprising a maximum of three
candidates, from which the district committees are obliged to make a
selection.

In organizing the audit machinery it has been assumed that one
auditor should be appointed for each of the districts, into which the
country has been divided. This was deemed necessary in view of
scope of the auditing work and because auditors would not only be

394

THE AUDITING SYSTEM OF THE SWEDISH CO-OP. MOVEMENT

concerned with the actual scrutiny of the co-operative societies’
accounts but would also be expected to engage in the organizational
and instructional work carried on within the disfrict.

It was also assumed that the auditors would have their pro.
manent offices at Ko-OPRRATIVA FORBUNDET'S sales offices as far as
this was practicable. Besides certain administrative advantages such
as the better utilisation of office premises, clerical staff etc., this
would give the auditors a morc intimate knowledge of that part of
the societies’ work and activity which is reflected in their relations
with the sales offices. However, as there are only 9 sales offices and
24 districts, this system has not been possible in practice. In some
districts, therefore, the auditor’s office is situated at one of the large
co-operative societies in the district, the auditor at the same time
having access to the services of the clerical staff of the society.

On account of the way in which auditing is organized, district
auditors are as previously stated not appointed by KF, but by the
district committee. This gives rise to a problem, which affects the
auditors’ working conditions to a certain extent. The district
committees, which consist of five members, are elected from among
interested laymen or co-operative officials. Such laymen are of
course, generally members of the Board of some local co-operative
society. The distyict auditor may thus come to be appointed by the
Board members and officials of the societies, whose books he has to
examine. However, as according to Swedish law, no auditor is allowed
to examine the accounts of a business, if he is a servant of that
business or of one of the members of its Board, special arrangements
have had to be made in order to meet this diificulty. In the district
which he serves, an auditor is thus not permitted to examine the
accounts of local societies whose Board members are also members of
the district committee. Their audit is instead preformed by the
district auditor from another, usunally adjacent district. As the
number of the societies vary from district to district, attention has
to be paid to the number of *district committee ~ societies the
auditors are requiregd to serve. In certain large areas auditors may
thus be exempt from such duties in respect of other districts ; while
auditors in smaller districts may be required to audit the * district
committee * societies in two or even three other districts.

As the foregoing sketch shows, the Auditing Department is not
responsible for the auditor’s work, but is charged with supervising
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the manner in which audits are performed and with giving advice
and instructions to the auditors.

The Audit Department is in the charge of a manager who is res
ponsible to that member of the Board of KF, in whose field of compe-
tence, the department is included. Having previously being attached
to the Accounts Department for some time, the Audit Department
has since 1938 been a part of the Organization Department.

In addition to supervising the work of the district auditors
and making proposals to the district committees regarding suitable
candidates, the Department also performs certain duties directly
connected with the actual auditing work.

It is thus the duty of the Department to make a monthly exami-
nation of an abstract of the accounts, which must be submitted by
every society affiliated to the department before the 25th of the
month following that, in which the accounts were made up. The
Department must also be able to refer societies who need expert help
in controlling their meat packing plants, bakeries or other special
enterprises, to the appropriate advisers on the staff of KF.

The actual organization of the auditing work in the Co-operative
Societies is based on a special paragraph in KF's statutes, which has
been approved by the societies. According to this paragraph it is
the duty of the district and local auditors jointly to :

(a) make a legal audit and submit a report thereon;

(b) see that the decisions of the Board are not contrary to the
law or the statutes of the society, and that the society’s
assets are not booked at more than their real value:

(c) recommend or reject acquitting the Board of liability for
the past year’s management.

It is the duty of the LocAL auditors (i.e. the auditors elected by
the local society’s members from among themselves) to;
(a) ensure that all income and expenditure is entered in the
cash-book daily;
(b) ascertain that the statements in the cash-book are correct
and supported by the necessary vouchers;

(c) check the cash in hand at least once a month and make sure
that it agrees with the balance shown in the cash.book.

(d) generally see that good order prevails in the routine
management of the property of the society.
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In a few of the largest societies a special accountant is appointed
who receives his instructions from the auditors.

It.is the duty of the DISTRICT auditors to:

(a) see that the accounts of the society are kept in a legal,
systematic and clear manner;

(b) examine the management of the society from a professional
and co-operative viewpoint, and during his visits to inform
the Board of the society of his findings.

The most notable feature of this paragraph is that it systema-
tically divided up the auditing of the societies” accounts, making the
local auditors elected by the societies” annual meeting responsible for
examining the books and for the routine audit, while the district
auditors examine the work of the societies during the entire year as
shown in reports and other information submiited by the societies.
During their visits they must also scrutinize the entire work of the
co-operative societies from a practical and co-operative viewpoint,
The district auditors have thus come to be instructors and advisors
to the local auditors, for to a great extent, their work is dependent
upon the care and precision of the local auditors in their routine
examination of the societies” books.

In order to maintain the necessary contact between the societies
and the auditors, a system of reports has been introduced. At the
end of each month it is the duty of every manager to prepare a
balance extract from the various accounts in the ledger, and a special
statistical report regarding the work of the society from the beginning
of the financial year and to the end of the month. This monthly
report must contain information regarding turnover, stock value, and
cost developments, both in respect of individual shops and the society
as a whole. The report must also contain a specification of major
cost items such as wages, rent, taxes, etc. Iurther the report must
include a special summary result estimate for the period in question.
This result estimate is based on the accounts of the society together
with the stock value submitted by the stock checkers and included
in the statistical report. Information should further be given regard-
ing solvency, outstanding claims and average working costs, etc.

When the reports have been prepared, they are examined by the
local auditors, subsequent to their examination of all the accounts of
the society up to the end of the month. (The cash in hand is checked
up to the day on which the report is examined.) When the auditors
have scrutinized the reports and found them satisfactory, they are
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signed, after which they are sent to the Audit Department in
duplicate. One copy is then sent from the Department to the :
auditor concerned, while the other is retained by the Department
where the figures are again checked. If a technical error or an’
other cause for comment is found, the district auditor, or in certaifl
cases the Board of the society, is informed direct. The copy of the
report sent from the Audit Department to the district auditor wij be
examined by the latter, and if he finds any cause for comment, he
must take immediate steps. This continuous systern of repg)rts
brings the Audit Department and the district auditors always up-to
date with developments in the various societies. If a tendency to a-
serious decline in turnover 1s noted, or the solvency status of 4 society
gives rise to anxiety, the auditor or the Audit Department is thus
able to get into touch with the Board of the society before tlie work.
ing year is at an end, and before it is too late to make improvements.

.district

According to their instructions, district auditors must visit cach
society at least twice yearly. One of these visits should coincide with
the time for closing the accounts, and the other should take place
during the following half year. It is moreover stipulated that one
visit shall be paid without warning, In addition to the two official
visits, the auditor must also visit the society whenever circumstances
so demand. It is his duty to see that the books of the societies are
kept in a legal, systematic and clear manner, and if the society has
several different sales departments, that their individual results are
also clearly set out. He must also ensure that the interna] control
of cash in hand, stocks and other assets is satisfactory. During the
final audit he must be convinced that the local auditors have properly
fulfilled their duties in examining the accounts and also make sure
that :

(aj the liabilities for the foregoing year are correctly booked :

(b) no liabilities have been carried forward to the accounts of
the current year;

(c) depreciation has been made according to rule ;

td) the assets included in the society's balance sheet are not
overvalued ;

(e) all insurances are adequate.

It is also his duty to ascertain that securities are in safekeeping
and to examine the savings department branch of the society, as well
as KF's savings department branch, if any.
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During his official vist the auditor will devote his attention prin-
cipally to examining the society's stocks, sales conditions, stock and
cash control, and the general management of the business. He must
also visit the various shops of the society in order to gain an impress-
jon of the conditions prevailing there and become acquainted with the
staff of the society and the problems which may arise at the different
shops.

The auditor must also go through the accounts for a given period
together with the local auditors, in order to convince himself that they

are well acquainted with their work, and to instruct them where

necessary-
After making his audit, the district auditor will prepare a special
report on his visit on lines drawn up by the Audit Department.

Of this Report, the District Auditor retains one copy, the original
being sent to the Audit Department. There it is used in makingap
the tables which are prepared every year by the Department.

When visiting the Societies the district auditor must hold con-
frences with the society's committee, and give them an account of
his observations regarding the society’s management in general,
besides interesting the committee in dealing with the questions remit-
ted to the societies by KF's Congress, district conference or area
meetings. A

The district auditor is, moreover, obliged to assist the society
with advice and instructions regarding the society’s management in
so far as his time and abilities permit. This also means that besides
making the obligatory visits twice a year, he may have to make
frequent extra visits to the Societies. This applies particularly to
societies whose administration and financial position are less satisfac-
tory, or which do not {follow the general principles and practices of
the Movement. In the case of societies, which the auditor has occasion
to watch with special vigilance, he must also make up monthly tables
of their turnover and expenses figures. The district auditor, inciden-
tally, makes up such statements for all societies every year, and as
regards the turnover in particular, every month. Over and above his
duties proper as auditor for the district, the district auditor also acts
as the secretary and executive officer of the District Committee. The
District Committee appoints a special Executive, with the duty of
continually watching developments, and the auditor is obliged to
submit travelling and work reports each month to this Executive.
Similar reports have also to be submitted to KF’s Audit Department.
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It is the duty of the district auditor to pay attention to plans
for co-operative expansion in his district and to keep the District
Committee acquainted with them. Furthermore, he must help KF's
Secretariat in planning lecture tours and other propaganda work in
his district, besides planning and arranging staff meetings, study
group activity, etc. To a large extent he also acts as a link between
KF's school « Var Gard * and the employees or officials who are to
take part in the courses arranged there.

At the Annual District Meeting, it is the duty of the District
Auditor to give a short resume of the activity of the societies in the
district during the past working year.

The salary of the district auditor is settled by the District
Committee in consultation with the Audit Department. For travelling
and incidental expenses, the auditor is allowed compensation on a fixed
basis. When the district auditor uses his own car for official purposes
(as almost always happens in normal times) he is allowed appropriate
expenses on a basis approved by KF's Administrative Council and
Board. The district auditor’s itinerary and travelling expenses and
all other expenditures on behalf of the district are scrutinized by the
Executive of the district committee, whose chairman also countersigns
all vouchers.

It is also imcumbent on the district auditor to keep the books of
the district in accordance with a given method of procedure. In return
for the auditing work, the societies affiliated to the audit department
have to pay certain fees. These are as follows .

Turnover up to 150.000 kr. 1 kr. per 1.000 kr,
between 150.000 and 250.000 kr.  Basic fee 150 kr. + 60 ore per 1000 kr

above 160.000 kr.
w . 250,000 ., 450.000,, ., ., 210 kr. +30 ore per 1000 kr
above 250.000 kr.

s

v " 450.900 ,, 1.000 000 ,, " »» 270 kr. + 20 ore per 1000 kr
above 450 000 kr
" ,, 1000,000 and upward ”» »» 380 kr. 4+ 3 ore per 1000 kr

above 1.000.000 kr., still mor
than 1000 kr,

The Department charges the societies annually and credits th
proper district with the same amounts.
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I addition KF pays the districts auditing grants on the
following basis:

+ 3.000 kr. for the first 1.000 kr. in auditing fees
2.500 do second do
2.000 do third do
1.500 do fourth do
1.000 do fifth do
500 do sixth do
400 do seventh do
300 do cigth do
200 do ninth do
TOO do tenth do

For every tooo kr. in auditing fecs over 10.000 kr. 100. k1. i3
paid to the districts in auditing grants.

Of the 25 ore per individual meniber paid annually in - member-
ship fees hy the socictics aflifiated to Kooperativa lF'orbundet, 10 ore
is returned to the respective districts.

The costs of the Audit Department are met by an annual budget
fixed by KI**s Board. The Board having granted the necessary funds
it is the duty of the head of the Department to ensure that the costs,
are kept within the specified limits. It is also incumbent on the
Audit Department to watch that the auditing costs within the dis-
tricts are restricted to the limit of the allocated funds.

The Audit Department is responsible for secing that a panel of
suitable candidates for vacant pesitions as auditors is submitted to
the district committees.  This makes it nceessary for the Department
always to have some suitable person or persons employed for training
as district auditors. In general auditor-trainees are drawn from
among younger managers, who have shown such knowledge and
ability in their practical work that they can be assumed to be
suited for auditing work. During recent years auditors have also

-been appointed from among persons who, though not have been

managers, have passed the two-year training course at “Var Gard *
for assistants, i.c. the course for assistants to Executive Officers of
larger socictics with generally more than 2,000,000 kr. in turnover.

Iivery year the Department suinmons the district auditors to a
general confercnce.  This confercnce, which is usually held at
« Var Gard “generally goes on for a week, and it gives the auditors
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an opportunity of comparing notes about their work in their res-
pective districts. In addition, lectures and discussions are held on
various central co-operative questions, usually with members of KF's
Board or departmental heads as lecturers or opening spealéers. At
the same conferences, instructions and principles are announced
regarding the subsequent work of the auditors.

For each society the Audit Department maintains a statistics
card on which are annually entered all figures of major importance
extracted from the annual reports of the district auditors. This card
thus registers turnover figures, the distribution of assets and
liabilities (for instance premises, stocks, liquid assets, shares, reserves
loans etc. together with surplus) wages, expenses, membership- mem,
bers’ occupations, type of statutes, size of dividend, etc,

In collaboration with the State Board of Social Affairs, a specia)
annual Statistical Review is prepared on the basis of the information
supplicd by the societies and the district auditors concerning the
societies’ activity. This Review isusually ready by the time of the
Annual Congress. Other statistical summaries are also drawn up
annually, e.g. on leakage, purchases from KI and rate of turnover.

KF’s employment agency is also associated with the Audit
Department. The principal task of this agency is to find suitable
posts for managers, shop managers and assistants, and to advice
societies on the filling of such vacancies. With regard to manageria]
posts the agency usually draws up a list of applicants (generally 3)
who are best qualified for the vacant position. Ordinary vacancieé
are generally advertised in one or other of the Movement's internal
publications.

With the aid of the societies’ statistics and information supplied
by the auditors, the agency maintains a card-index of all managers
and assistants.

The agency supplies its services free of charge, but advertise,
ments are debited to the societies by the respective publications.
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CONFERENCES AND MEETINGS

Proceedings of the Meeting of the Madras State
Co-operative Advisory Council held on 29-12-54.

A-meeting of the Madras State Co-operative Advisory Council
was held on 29-12-1954 at 11 A.M. in the office of the Registrar of
Co-operative Societies, Madras with the Minister for Co-operation,
Sri A. B. Shetty in the chair. The following members of the Council
were present :

T. Sri M. D. Kumaraswami Mudaliar, President, The Madras
State Co-operative Bank, Madras. 2. Sri B.Venkataratnam,
President, The Madras Central Land Mortgage Bank, Ltd.,
Madras. 3. Dr. P. Natesan, M.B.B.S., General Secretary, The
Madras State Co-operative Union, Madras. 4. Sri R. Kanaka
Sabhaj, Chidambaram.. 5. Sri V. K. Eradi, B. A.,, B. L.,
Kozhikode. 6. Sri A. Palaniappa Mudaliar, M.A., Registrar
of Co-operative Societics, Madras. 7. Sri S. Nithyanandam,
B.A., (Hons). Joint Registrar and Secretary to the Council.

The Council, after discussing all aspects of the scheme approved
the Registrar’s proposal for the formation of Rural Co-operative
Banks as an experimental measuare, in select rural or semi-urban
centres in each Deputy Registrar’s Circle, on the basis of liability
limited by guarantee (viz, instead of the liability being limited to the
paid-up share capital of members, it will be limited to five times
their subscribed share capital), with the twin objects of mobilising
rural savings and dispensing medium-term credit, produce loans, and
jewel loans to the agriculturists.

The Council also agreed to accept a sum of Rs. 6 lakhs out of
the medium term loans of Rs. 24 lakhs offered by the Government of
India under the Five Year Plan for disbursement to the ryots of this
State through the agency of Co-operatives in 19354-55 and resolved to
recommend to the Government the reintroduction of the scheme for
intensive  supervision and reorganisation of agricultural credit
societies with a view to bringing 30 per cent of the rural population
into the Co-operative fold and the sanction of subsidy to Central
Co-operative Banks for appointment of additional staff of supervisors
at the rate of one supervisor for every 15 rural credit societies.

Another proposal considered by the Council related to the
exemption of the employees of land mortgage banks and Centraj
Co-operative Banks etc. from the operation of the provisions of Rule
XVIII-A of the rules framed under the Madras Co-operative Societies
Act. The Council accepted the need for granting exemption in such
cases.
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Proceedings of the opening ceremony of the
New Hall, Public Library and Reading
Room of the Theni Co-op. Marketing |
Society, Theni, Madurai Dt.

The Minister for Co-operation declared open on 31-55 in the
midst of a large gathering of Co-operators in Theni in Madurai District,
the New Hall and the Public Library and Reading Room constructed
by the Theni Co-opcrative Marketing Society at an estimated cost of
Rs. 10,000. Sri A. Palaniappa Mudaliar, Registrar of Cooperative
Societies, Sri M. D. T. Kumaraswamy Mudaliar, President of the
Madras State Co-operative Bank and Sri T. L. Srinivasa Ay yengar
Deputy Registrar of Co-operative Socicties, Dindigul were prcscnt’-
Sri A. S. Subba Raj, am..A. presided.  The Theni Cooperative Mar-
keting Society has 7879 individuals and 61 primary socicties as mnem.-
bers on its rolls, with a sharc capital of Rs. 43,001. It owns two
godowns and issucs loans to members on the pledge of produce and
undertakes the marketing of their produce.  The loans issued in this
way amount to Rs. 1.5 lakhs. It has also undertaken the export of
the surplus agricultural produce of the members such as chillics etc.
The Minister paid a tribute to the working of the socicty and said
that the socicty was an outstanding example of successful co-operative
marketing conferring grecat benefits on the agricaltural producers.
During the last 19 years, it had made stecady progress. The society
proposes to put up processing plants, such as rice-hullérs, decorticators
bone-meal digester, etc., at centres like Theni, Chinnamanur cte. to
enable the ryots to get a greater return for their produce. He added
that the Planning Commission has strongly recommended the strene.
thening of marketing organisations by providing assistance for conbs.
truction of godowns and warehouses and the establis}txment of
processing plants. As a result of the execution of the IFive-Year Plan
Agricultural production had increased and the prices of agricultumi
produce tended to fall. The Minister observed that the sale of pro-
duce will help the ryots to get a fair price for their produce and save
them from the exploitation of middlemen. He referred to the re-
commendatioas made in the report of the All-India Rural Credit
survey recently published by the Reserve Bank of India in respect
of co-operative marketing and said that the valuable suggestions
made in the report will soon be considered and the Government will
give at present subsidies and loans for the construction of godowns.
Processing is done in a few marketing societies, such as coffee and
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arecanut curing, cotton ginning and groundnut decorticating. Market-
ing societies help the members to find an export market for certain
commodities like onions, chillies, jaggery etc. The Minister observed
that the Government are contemplating the expansion of co-operative
market.ing to afford greater facilities to ryots in the matter of ware-
housing, processing and sale etc.

The provision of a public library and reading room, he added,
by the Theni Co-operative Marketing Society is a very useful service
for educating the people, keeping up the literacy acquired at School.
The Library movement he said, in recent times had made phenomenal
progress in western countries. In Madras, the Libraries Act was
passed about half a dozen years ago. In each district a local library
authority is now engaged in cstablishing public libraries in urban and
rural areas. The State contributed a sum equal to the library cess
collected in each district. The library can be made into a social
centre to attract people and foster in them a love of reading. The
creation of a library service and the spread of the library movement
is one of the achievements of the popular Government. He wished
the library opened by him a long career of usefulness to the people
in Theni and round about villages and hoped that the library would
be made best use of by the public.

Sri M. D. T. Kumaraswamy Mudaliar unveiled the portrait of
Sri S. A. Rangaswamy Chettiar, the former President of the Theni
Co-operative Marketing Society. Sri A. Palaniappa Mudaliar, Registrar
of Co-operative Societies, Madras unveiled the portrait of Sri V. Ala-
gappan, Secretary of the Madura District Co-operative Central Bank.
In unveiling the portrait of Sri V. Alagappan, the Registrar referred
to the services rendered by Sri Alagappan in various capacities and
as Secretary of the Madurai District Co-operative Central Bank. 1In
the course of his speech, he referred to the working of the agricultural
credit societies and to the new proposals to form rural banks in select
centres in the State, with a view to enable them to dispense medium.
term credit aud also to mobilise rural savings. He appealed to co-
operators to make these institutions a success.

The Minister later visited Chinnamanur 15 miles from Theni and
met the promoters of the rural bank to be started in that place. Sri
A. Palaniappa Mudaliar, Registrar of Co-operative Societies explained
the details of the proposal and appealed to them to raisc adequate
share capital and to work the scheme successfully. The promoters
evinced a keen enthusiasm in the proposal and assured the Minister
that they would work the proposed society as a model for other

rural banks, —
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. lden Jubilee Celebrations of
Proceedmtgt')se o'f‘,tl}}?((:;.os . itd., on 15.1.55.

i inance Minister,
Mr._C. .D' Dzihntl}?: h’i‘gglliocr;nlzl Urban Co-operative Society on
golden ]ubl‘lseth t he was convinced that the Co-operative movement
15-1-1955 sai | aortant role in the welfare economy that they werq
mu'st have ar}lflmpfor our country. He added that encouragement and
trying to fas lcfmcooperative organisation, thcref:ore, .ha.S been ang
devilcg)};rllsjil;sobe one of the chief objectives of their policy.
wou

presiding over the

The function was held at the head office of the T. U.C.S.in Ty

licane and attened by Mr. A. B. Shetty, Minister for Health, Mr. P’
plican:

Kakkan, President, TNCC and a number of officials ang non-officialg.
Lakkan, ’

The programme commenced with prayer by the pupils of Mahat-
aji Seva Sangham.
ma]‘\'SIr. S. Muthukrishnan, President ?f t‘he .Socje
s outlined the growth of the msFltutlon .
gathering lanned economy would be incomplete without the dye
print °f _anY fp the rights and interests of the consumer. Cooperative
recog.mtlon 0 rative marketing and co-operative finance and co oper-
fa‘rmmg.’ C?i)oliion both retail and wholesale, could alone effe ctively
atlx;eesgsz:riVilfaré State from becoming totalitarian,
pre

ty welcoming tpe
and said the blge

Mr. E.K. Natesa Sarma presented a welc

ome address in T amil
and Mr. A. Ramakrishna Dikshitar in Sansk

rit to Mr. Deshmukh,

g8¢s wishing the function
r. S. Radhakrishnan, Mr.

Mr. T. P. Gopalakrishnan read messa

rece ion from D
eceived on the occa§1on

igc’;z:n:raj Nadar, Chief Minister of Mad

ras, Dr. C. P. Ramaswami
: Mr. P. V, Rajamannar, Chief Justice of Madras, M, Kasturi
r, Mr. P. :
g:i};fivasan, Dr. U. Krishna Rao, Mr. v,

Ramaswan; Dikshitar,
founder-member of the Society and others.

Mr. K. Veeraraghavalu, Yice-President
nual report. He said that if total exemp
- their earnest desire that they should
it wztlsof sales tax at least on sales of foodgrai
rr;eilhe Reserve Fund belonging to the Socie
;)akhs was proposed to be utilised for the ex
purchase of buildings for some more branc
two more godowns. He suggested that the

of the Society, read the
tion could pet be given,
be €xempted from pay-
ns. The unspent balance
ty estimateq at Rs. 4.2
Pansion of the o) mills,
hes angd Construction of
Common Goog Food set
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operaye rﬁ?vi?;:(fity as member of the Pla;nnmg OCIZ)(;rrr;xg:,s;l m;)ve-
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il;:;ny intereSte’d hinslS:rlxi ch:f t’:;i };rrx(;]g;fsisnstruments that enabtled them
ment i F?ther :ztlr:’:aobjectives in production and employme.n . -
O i i to the role that Madras had played in . tha,;
g et (:;he Union Finance Minister remarke s
A mOvement’been one of the States in the vanguar‘dd(? e
e ve movom t.. The record of the T.U.C.S. clearly indic rd
e moveme? t.l;e societies with the longest successful reco iy
that 1t st be Ol? ; gociety commenced its work in .1904, the yearital
e o ative Societies Act of India, with a share cap v
enactment of CO‘OPer'et however, had the great good fort‘urTe N
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cation hott 1 ” ce Minister, he made enquiries :'1bout the ociety.
required of any Haan to the Reserve Bank. He received a rep 3tr 1;m ;
He addressec & lette}l;ich gave a gist of the growth of the_ socg yread
the Reserve Bank. Wmeeting the requirements of the Pubhc. deit ad
e partRl::serve Bank stating that it was fair to rea
the let'tte;l;)é trl:;erred to its service to the public.
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.and extent of its services in the co-operative field. The
ha1 increased from Rs. 310 to Rs. 2.2 lakhs and the me
increased from 14 to 24,000. The annual sales where j
Rs. 1.5 crores. In recognition of its valuable services rendered, th
Government had also given an exgratia grant to it—g remarkabl’e a :
of generosity on the part of the Government. Indeed all these Wec
remarkable achievements. He was also informed that durin t}Te
critical war period, the Society stuck to its post b 8 the
distribute foodgrains. [urther it played a notable
cloth and other commodities at controlled rates to the public. Durj
these difficult times created by scarcities, the availablity of élistrui{)mf
ing agencies like co-operative societies prepared to undertake dj tu'—
bution independent of the profit motive must hav N
help to the Government. Taking all factors into consideration, t}
future of this organisation was brighter than in the past. In ;)t} 1(?
words, he could look forward for its diamond jubilee celebration “

The Society deserved congratulation from everyone who had
interest in the growth of the co-operative movement on sound lin any
this country. He also welcomed the expansion programme the So e§‘ in
had undertaken in the field of production and he hoped the Cl(,tly
lay greater and greater emphasis on this aspect of the matterya :’(Vlo: d
consciously to organise production in ag many items as {, nd try
conveniently do and take over distribution to the “ ey could
time to time. nsumers from

Referring to the complaint made earlier that the 7
did not formulate concrete steps for the development of
tive movement, he expressed the hope that the Plannin
would rectify this error in the next I ive-Year-Plan w
under active consideration because it had been I
complete targets were provided it was always di
any plan.

share capita]
mbership had
n the order of

y undertaking to
part in distributing

e been of immense

ive-Year-Plan
the co opera -
g Commission
hich was now
ecognised that unless
fficult to implemeng

5 Co-operation in Indian Economy
The Finance Minister adverting to the

ment in the country said the present time
reviewing the progress of co-operation in In
deficiencies of the development hitherto ma
the movement must be oriented in future.
operation was self-evident. During the last

occupied a place of considerable importance in
of the West. With reference to our conditions
tion had been of very special significance.

general co-operative move-
Was most opportune for
dia both in respect of the
de and the lines on which
The importance of co.
handred years, it had
the advanced economies
and thinking, Co-opera.
It had accordingly been
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given a very important place in the Plan. He wished to state that
when at the present moment, two opposed and apparently inconsistent
economic ideologies were confronting each other in the world, namely,
private enterprise or capitalism and State enterprise or communism,
India had chosen for itself the golden path of the middle economy
and believed that there was some merit in both these ideolgies and
they were not mutually inconsistent and irreconcilable. Co-operation
as a method of industrial organisation had a special significance to the
development of this conception of a middle economy. Moreover, their
country consisted of a number of small agricultural farms and small
handicrafts and industries occupied a very important place in our
industrial life. Co-operation was therefore essentially a technique
for undertakings on a small scale to get together for the purpose of
deriving those benefits which normally belonged to large-scale orga.
nisation. In the background of the general Indian preference for
decentralisation and dislike of concentration of industrial power, the
principle of co-operation would acquire a special importance.

Emphasising that co-operation could play an important part in
the industrial field, the Union Minister said that modern indus.
trialisation implied modern techniques which were normally associated
with largescale organisation. Unless modern techniques were adopted
our industrial efficiency would not compare with that of other com.
peting countrics in the world markets and the production of goods
here in India would not be as large and efficient as it might other.
wise be. Modern techniques did not mean mammoth undertakings and
excessive concentration of industrial power and the reduction of the
individual's status to that of the robot ina huge organisation. It was
for removing that danger and in reconciling industrial economy with
the exploitation of modern techniques that the co-operative move-
ment had an important part to play in the industrial field.

Agricultural Credit
So far as India was concerned, co-operation had been tried large-
ly in the field of co-operative credit in the rural areas, the Union
Minister continued. Even here, the development had been very un_
equal. Madras and Bombay had taken large and important strideg
in this field ; but in many other States, the structure of co-operative
organisation was not even set up or perhaps feeble due to land tenure

. structure. Government, through the Reserve Bank, had been playing

an increasingly important role in providing the credit to rural areas
through these co-operative organisations. He wished toremind, in
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this context, that from a figure of few lakhs of rupees, about ten
years ago, the amount of accommodation made available by the
Reserve Bank of India through the co-operative movement had now
swollen to the tune of about Rs. 16 crores. Both Madras and Bombay
were able to draw upon these facilities to a greater extent than other
States. The credit was provided at a rate of 13 per cent, considerably
below the bank rate. Recently the Government had amended the
rules enabling the Reserve Bank to provide medium-term credit up
to a limit. Apart from that, the Reserve Bank was also buying
debentures of Land Mortgage Banks with a view to helping in the
field of long-term agricultural credit.

It must be acknowledged, Mr. Deshmukh remarked, that even in
the field of agricultural credit wherein the co operative idea had been
developed more than in any other field, and even in relatively
advanced States like Madras and Bombay, they were still far away
from providing anything like a major portion of the requirements of
agricultural credit in the countryside. The Rural Credijt Survey
Committee appointed by the Government had revieved the entire field
of rural credit and the co-operative movement. This Committee had
made certain profoundly important suggestions for the vitalisation of
the co-operative movement and for ushering in a new life in the country-
side. The Government had already accepted one of the important
recommendations of this committee, namely the establishment of the
State Bank of India with branches all over the country to serve as a
support and stand-bye of the credit requirements of a much more
expanded and intensified co-operative development, which the com-
mittee envisaged. The Government, he added, were actively consider-
ing other suggestions put forward by the committee and they would
give their earnest attention to these suggestions. They might be
well on the eve of some far-reaching developments in the field of co-
operation.

On the future of co-operative movement, the Union Finance
Minister said that the co-operative movement had an important place

in the Plans for the country’s economic development they had formu

lated. He was convinced, that co-operative movement must have an
important role in.the welfare economy that they were trying to
fashion for our country. It seemed that time had come when there
must be judicious mixture of Governmental and non-Governmenta}
collaboration in expanding the co-operative movement on right lines.
Co-operative movement in India was like an oasis in a desert.
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Encouragement and development of co-operative organisation therefore
had been and would always be one of the chief objectives of their
policy, he added.

Giving some advice to the enthusiasts of co-operative movement,
Mr. Deshmukh stated that it was essential to note that while they were
entitled to expect every form of assistance from public authorities,
ultimately, co-operation as a system of industrial organisation would
succeed or fail on its own merits and on its own efficiency. While
utilising the facilities offered by the Government for initial develop-
ment, the objective of the movement must always be to earn its place
in the economy and it must side by side strive constantly for stand-
ards of efficiency and performance at least equal to those of the alter-
native forms of organisation.

In conclusion he expressed the hope that the society would con
tinue to play in the future as it had done in the past its due role in
the co-operative structure of the State.

Mr. P. N. Marthandam Pillai proposed a vote of thanks.

The day's function was rounded off with a dance recital by
Kumaris Malathi and Vanamala at < Kalamandapam ', Triplicane.

For Reliable, Durable and Guaranteed Musical Instruments vis., Veena,
Thambura, Gottuvadyam, Fiddle, Mirudangam, Dolak, Ganjira,
Flute, Morsing, Tabela, Thavul, Pipe, Band set,
Harmonium efg., in various sizes
AND
Embossing metal works, i.6., Embroidery inlaid plates, discs Pots,
Tumblers, Vases, Snuff-boxes efo., in various patterns,
At Reasonable Price
Please contact the only Musical Co-operative in the State ;—

The Tanjore Musical Instruments Co-operative Production and
Sale Society, Ltd., [. 1270, South Main Street, Tanjore.

All kinds of repairs are undertaken. Spare parts and othey accessories
are availabls.

= ——— ——

|
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C Os. and Circulaes

Circular of the Registrar of Co-operative §
: SRI A. PALANIAPPA Muparag. M.A.,

Dis. 153173/54-A. Dated BT

RENEWAL.QF INVESTMENTS OF FUNDs

Sub :—Co-operative Societies—Investments of F Unds—Renewa|

of the Statutory permission accorded by the Registrar_
Submission of proposals-—Instructions~Issued.

€ Deputy Registrars are

the continuance of the
ection 34 of the Madras
ds with other institutiong

Ocieties, Madrag

1955

The Registrar observes that some of th
submitting the applications of ;s'ocuzties -for
permission accorded by the Reglstrar u.nder S
Co-operative Societies Act to invest their fun

after the expiry of the period of the origina] Permission apq that
while submitting the applicati?ns, they recommeng the renewa] of
the permission with retrospective effect. This ig irregular. Any per-
mission accorded by the Registray or by the Deputy Registrarg
under the provisions of the Madrag Co-operative Societies Act, shall
take effect only from the date of the

order granting the permission
and it cannot be given retrospective effect.

0-0p

All Deputy Registrars are re
and submit the applications of goc
permission accorded by the Regis
atleast a month before the ex
mission. They are also r
accordingly to all Co-operat;

quested to note thege instructions
eties for Tenewal o

trar, sufficiently
Piry of the period of
€quested to jsgye
ve Societies in theiy

the original per-
Suitable instructions
Jurisdiction
S.N ITHIYANANDAM,

or Registrar

SRI A. PALANIAPPA Mupavriag

» M.A.,
Registrar

R. C. 103299/54 A.

—violation of the
g8)and 2 (g) of the Rules
-Operative Societies Act—

Provisions of Rule XXVII1
framed under the Madras Co
instructions issued.
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in advance, say

GoSe AND Ul ULAKS

} Rules framed under the Madras Co

r Rule'X.X VE:: (5)1 (Z)if t1hge32, lays down that no person sha}ltbe
operative Someh.estment as a member of the Commiittee of any socxe'y’
b e 'for aPpo:indirec’dy or indirectly in any contract made with
i he is mtere.ste lving financial interests. Rule XXVII-2(g: lays
e oy abe if the committee of any society shall‘ cease to
down rr]embecrh if he becomes interested direct.ly or indirectly
A OFf::ch\;th the soceity involving financial interests.
in any con

i brought to the notice of the
= Recently, dxr:ulxrrl;)t«in;;} t;veaiioard if management of a society
Registrar,‘whert‘lﬂ dthc Legal adviser of the society on an unnual
was appOI_nth ‘;{S 00 to be paid from the genera% funfis of' ?he
remuneration o Sfl_"03n of the Legal adviser was to give hxs opinion
society. Th(? fune '1 legal points rclating the transaction of the
on matters mVOI'Vmgwaxs raised, whether this did not f'a.mount toi a
society. A quesF tl}o nthe society by the Director involving f.manmal
contract made w1) 1 ntly offeneded the provisions of the‘ said rules
interest angl t;or;f;()l1le The Registrar addressed the State Government
IT-1g) & 2(8)- )
f)il}'( c\Iariﬁlcgation on the point.

. nment have now informed the Registrar that thc;

3 The Gove been advised that the acceptance of‘ the post o
Governmer}t hafof co-operative society by a membf.:r of its I?»oard' of
Legal Advlser'f)‘ dthe nature of a contract of service carrying with
management, is H:[ vill, therefore fall within the scope of tht'% expres,-.
it emolument§ an’ (; V\:ith the society-involving financial interest *
sion ** (;on'trz%ct lmd :’(XVII-I(g) and 2(g) of the Rules framed under .
occuring in 'ru esxre;tive Socicties Act. Consequently, a PerSOP Wh(; |
the Madras Conofcdvisef of a co-operative society on any kind o
acts as the. ch"'_lr a t of the general funds of the society or out of its
remuneration viz. > T ELIGIBLE TO BE APPOINTED AS A MEMBER OF
net profits etc. 13 No ORS OF THE SOCIETY and if he accepts. the post
THE BOARD OF Dlif(tL‘;Tbecoming a member of the Board of Directors of
of Lega‘l f.dV;ZerS;al‘; cease to be a Director by virtue of Rule
the society,

XXVII-2(g)

ty Registrars are requested to bring this to the notice
De u y . 3 - - . . .on.
f llAcli opeﬁative societies in their jurisdicti
of a -

A. PALANIAPPAN,
Registrar.
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RURAL HOUSING SOCIETIES

Copy of the G.O. Ms. No. 32 Department of Industries, Labour
and Co-operation dated 6-1-1955. '

ABSTRACT.

Suh:—Housing—Rural Housing Co-operative Society’s—
Maximun} limit of loan per indvidual etc.—Registrar’s
presumption—confirmed.

Read the following.

From the Registrar of Cooperative Societies letter R, C.
No. 132309/54 z (ii) dated 19-10-1954.

The Registrar of Co-operative Societies is informed that his pre-
sumption that the orders issued in G. O. Ms. No. 2876 Industries
Labour and Co-operation dated 16-10-1954 removing the rcstrictior;
regarding the income limit for the grant of loans to housing societies
will apply to rural housing societies also and that the 1y aximum
amount of loan admissible per individual will be Rs. 5,000 in their
case as originally fixed in G. O. Ms. No. 1494 Development dated
14-1-1950 is correct.

(True Copy)

Endt. R. Dis. 132309/54 ZII Office of the Registrar of

Co-operative Societies,
Madras, Dated 12-1-1955.
Copy of G.O. Ms. No. 32 Industries, Labour and Co-operation
~dated 6-1-1955 communicated to all Deputy Registrars on general duty
and the Special Development Offlcer, Ramanathapuram.

P. AUDIKESAVAN,
For Registrar.
A AT K KKK X PP S & & & & 4

The Madras District Co-operative Central Bank_ Ltd
13/14, Mukkur Nallamuthu Chetty Street, Madras’- 1, )

Estp. 1930 TELEPHONE No. 288
Authorised Capital - Rs. 10 lakhn. g
Working Capital . 50 .

All kinds of deposits ted.
Rates of Interest : — accepte
C

aurrent Deposits 3 % Savings Deposits 2 7.
Fixed Deposits For—:6 ms. 3{% For I yr. 34%, For 2 yrs. 31%,
Further particulars can be had from the undersigned : ‘

B. S. VuayvacoraL, B.A., B. COM,

3 S K A I SRS DX S SOk
DX K X S DR DR R RO E

CO-OPERATIVE NEWS & NOTES

News and Notes
NEW EXECUTIVE COMMITTEE FOR THE MADRAS
CO-OPERATIVE CENTRAL LAND MORTGAGE BANK

At a meeting of the Board of Directors of the Madras Co-opera-
tive Central Land Mortgage Bank, Ltd. on 12th January 1953, Sri
N. S. Ramalingam, B.A., was elected President, Sri Raja Chidambaram
Reddiar was elected Vice-President, Sri T. M. Chinnayya Pillai,
Treasurer and Sri M. N. Chowta and Sri M. Shunmugham, members
of the Exccutive Committee.

PROCESSING OF CASHEWNUT

A proposal for starting a cashewnut processing and oil pressing
factory in S. Arcot district is now under consideration of Madras
Government.

Cashewnut is grown over about 24,000 acres in this district
particularly in the Cuddalore-Panruti area, and the total annual yield
is about 4,000 tons. Besides the nut, the kernel and the oil are valu-
able by-products for which there is a good market abroad, particular-
ly in U. S. A

The present proposal is to start a factory in a suitable centre,
capable of dealing with about 1,200 tons of nuts; In this connection,
an officer of the Co-operative Department who conducted an investi-
gation recently has also made his recommendations to Government.

The proposed plant was expected to cost about Rs. 25,000, build-
ings about Rs. 75,000 and the running cost initially about Rs. 8 lakhs.

The producers made respresentations to Mr. M. Bhaktavatsalam,
Minister for Agriculture and Industries, who recently visited the
area, seeking governmental assistance towards capital and running
costs as well as loan of officers.

The Minister told Pressmen to-day that the scheme would be
considered after receiving the concrete project plan and necessary
share capital was aubscribed by the producers.

CULTIVATION THROUGH CO-OPERATIVES
(GOVERNMINT SANCTION AlD.

The Government have directed that out of the items of financial
assistance admissible to members of land colonisation societies, the
following scales of assistance should be extended to the members of
the rural multi-purpose co-operative societies brought under the
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scheme of intensive cultivation, through vi ;
have taken to the work of reclamationgand léllfl'iia‘;?:;lpgaftwes, Which
I. fA g;lant (subsidy) of a maximum of Rs. cllow lands,
manure for the first year only, 2. Se
acre (for food crops and for théy'ﬁrst creo(i)’ f::l};)f %" upto R, > per
loan upto Rs. 50 for each member repayable in 10 anui 1 .Interest.free
for the purchase of agricultural implements. 4. A ::1 mSt-alme.ntS’
of a maximum of Rs. 125 per member towards half tie o absidy)
5 Interest free loan of a maximum of Rs. 125 per rr;embCOSt of bulls.
in 5 annual instalments, to meet half the cost of bulls o opayable
free loan of a maximum of Rs. 25 per acre, repayz.Lbl i nterest.
annual instalments, for land reclamatton. © M 10 equal

5 Per acre for

The Government have sanctioned the incurrin
of R§. 2,00,306 during 1954-55 on account of the
and interest free loans.

€ of an expenditure
grant of subsidies

The sanctioning of the expenditure is subject to
that the loans are advanced from co-operative funds t
cent out of the interest charged will be borne by t;:
The grant of sabsidies and interest free loans during 1 .
used for the 7 districts in which the scheme of int engs' 954-55 'wﬂl be
through village co-operatives is working in the Madraslg‘:atiultlvation

MARKETING SOCIETIES CONFEREN g
CE
A conference of the representative of Marke}’:‘iggMg}czi(e:é A
es

Rural Credit Societies in the State -selected for linking of
and.credit was convened on 2nd December 1954 at Mergc Y marl'{e
the implementation of the schemes of crop-finance and afl;a t? dlscj,uss
ing of credit with marketing. The Hon’ble Minister forecectwe hpk.
presided and the Hon'ble Chief Minister inaugurated the g'operatlon
’Fhe present Position of marketing societies was surveyed 'Or(liference,
line of working was discussed. A resolution requested dlt]h futur -
Government to raconstitute the State Co-operative Bank. g e State
fil the conditions stipulated by the Reserve Bank of,I Od'f\S to full-
grant of Rs. 15 lakhs for seasonal agricultural Operatin la for the
marketing of produce at concessional rate of interest ons and for
solution urged the State Government to introduce the Sc;h
finance from the next season, in societies having storage fea it
also requested the Government to provide at least Rs €l lmes. It
construction of godowns, half the sum as subsidy and th. 5 ELkhs for
as long-term loan. A third resolution requested the GovZ:x:rrfern?ilf
o

examine the scope of introducing regulated m .
and cardomom. _____g_ arkets covering paddy
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SUPPLEMENT

THE REPORT ON THE WORKING
OF

The Madras State Co-operative Union
DURING THE YEAR JULY 1953 TO JUNE 1954

|. Period of the Report
The following is the report on the working of the Madras State

Co-operative Union for the period from 1st July 1953 to 3oth
June 1954.

2. Membership

After reaching the modal point on the 3oth June 1933, the
membership curve had registered a down-trend and had reached the
basc point on the 3oth June 1954 On 30th June 1953, the member-
ship stood at 1003 ; on 3oth June 1954 it declined to 629. The fall in
membership is directly due the bifurcation of the Madras State Co-
operative Union. The following table shows the relative position of

membership :
Name of Tn-titution, As on Ason
30-6-53 30-6-54

1. State Institutions — 7 7
2. Central Banks — 31 15
3. Language Federation — 2 1
4. Urban Banks — 157 113
5. Audit Union — 1 I
6. Land Mortgage Banks — 69 40
~. Local Co-op. Union — 170 109
8. Training Institutes ' — 4 2
9. Hon. Members — 14 14
10. Wholesale Stores — 25 14
11. Primary Stores — 175 116
12. Marketing Societies — 33 11
13. Loan and Sale Societies — 24 13
14. Weavers Societies — 52 34
15. Milk Supply Unions & Societies — 47 43
16. Buildings Societies’ — 167 31
17. Agricultural Societies — 12 6
18. Other Societies — 10 6
19. P.C.C. Socicties — 3 3
Total s 1,003 629

During the year under report 9 socicties were affiliated ; whereas
6 Societies were disaffiliated in the ordinary course; but 377 were
disaffiliated with effect from 1st January 1954, on account of bifurca-
tion. The Madras State Co-operative Union is taking vigorous efforts
to increase the membership andghopes that "with the co-operation of
the Societies, it will achieve progyess in this direction.



3. Partition of the Union
By far the most important event during the period

is the bifurcation of the Madras State gCo-opErative ]llJleSgrr, repﬁft
Union, as the apex institution for Co operative Lducation and i) 'C
ganda was also bifurcated and the Andhra wing of the Unionrol,)d‘
merged into the Andhra Desa Cooperative Union.  As per resolu':Y -
No. 20 of the Executive Committee dated 20th June 1953, a 1"\rtit¥on
Sub-Committee was appointed, with Sri B. Venkatarathnam C(hou oy
as the President. The following are the members.

Dr. P. Natesan, M.B.,B.S., General Secretary:

Sri M. S. Palaniappa Mudaliar, Joint Secretary. Tamil N
Co-operative Federation. 1y, Tamil Nadu
Sri P. S. Guruva Reddy, General Secretar .
Co-operative Union. ¥» Andhra Desa
Sri M. N. Chowta, Representative of the Mady
tive Central Land Mortgage Bank. adras Co opcra-

Sri T. P. Raghava Menon-Nominee of th i
Malabar District Co-operative Central Bank. o e

dry

The Sub-Committee met on 25th July 1953 and
1953 and passed the following resolutions. Y 7953 and x2th October

(1) Bifurcation of the Madras State Co-o ; T
- . . > perative U —
Consideration of the basis of division and othey (;]cl?z?ils

“Recommended a division on a ratio of 2 i

Andhra Area. 3 for Residuary Area. 13- ie., 2 for
{ii) Library

The Committec feels that it is not advisable to divide the

library. It is proposed to purchase the duplicate copi X
of the proportion agreed upon. P copies to the vaiue

(iii) Furniture Apparatus & Fittings
Either cash or furniture itself to be transferred {depreciation

value to be taken). Option to be given to th
operative Union. & ¢ Andhra Desa Co-

(iv) Staff

The same resolution I-(ii) ¢ of the General i
ing the Staff allocations was passcd. ral Body Mecting regard:

The Executive Committee of the Union, whic
October 1953 resolved to  recommed  the resolut}il(;;}; Ofrr}s]te I(’);lrtiIt?th
Sub-Committee to the Board, with the proviso that the pro ortionl(i)r;
2/5ths allotted to the Andhra Desa Union will include the shgre of th
the old Bellary District also. The Managing Board met on the 1 tl?
December 1953 and resolved to place the proceedings of the I xecut:i))ve
Committee relating to the Partition to the General Bo:iy. The

General Body which met on the 13th Decemb
following resolutions. : ¥ CemBber 1953 adopted the

-
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Madras State Co operative Union—DBifurcation—Recommenda-
tions of the Partition Sub-Committee as approved by the Executive

Commiittee.

1. The bifurcation of the Madras State Co-operative Union shall
be made as follows : ,

(i) The Assets and Liabilities shall be divided between the
Andhra State area and the Residuary Madras State area
on a ratio of z:3 (/. .2 {for the Andhra State area and
3 for the Residuary Madras State area).

(ii) («) Since it is not advisable to divide the library, duplicate
copics to the value of the proportion shall be purchased.

(h) FURNITURE, ArpArRAaTUS & F1rTiNGs: Either cash or
furniture itself, taking into account the depreciation
value only, shall be transferred, option being given
to the Andhra Desa Co-operative Union.

(¢c) STAFY:

(i) The existing two Attenders shall continue in the
Residuary Madras State Co-opcrative Union.

(i) Clerk Sri Gopalam shall be transferred to the Andhra
Desa Co-operative Union on the existing terms of
employment and emoluments of the incumbent.

(iii) Accountant Sri M. S. Rajagopalan shall be retained in

" the Residuary Madras State Co-operative Union.

(iv) The appointment of Sri Viswanathan Tekumalla,
Manager-cum-Associate Editor shall be terminate |
on 31st March 1954.

(iii) The proportion of the 2/5ths allotted to the Andhra Desa
Co-operative Union shall include the share of the old
Bellary District also.

II. The bifurcation shall come into force on 1-1-1954.

III. The Assets, Liabilities and personnel as apportioned to th:
Andhra area as detailed above shall be made over by the Madras
State Co-operative Union to the Andhra Desa Co-operative Union.

We are glad to report that thq bifurcation was effected as
harmoniously as possible and a spirit of fellowship subsists
between the Madras State Co-operative Union and the Andhra Desa

Co-operative Union.

4. Assistance to Federation and other Members

A subsidy of Rs. 1,000 each was given to both Tamil Nadu Co-
operative Federation {Coimbatore) and to the Andhra Desa Co-opera-
tive Union (Rajahmundry) for conducting the Tamil Monthly
« KoorTurAvu " and the Telugu Monthly  SAHAKARAMU ™ respect;-

vely.
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A subsidy of Rs. 250 each for'KANNADA SAHAKARY and ‘Pagas.
PARA Sanav1, conducted by the South Kanara Central Co-operative
Bank and the Malabar District Co-operative Central Bank respectively
Thus, the Co-operative Movement is well served by Journals in ali
the language Telugu, Kannada and Malayalam. All these Journals
appeared regularly and contibuted much to the spread of Co-operation
in their respective linguistic areas.

A note on the working of the Tamil Nadu Co-operative Federa.
tion Ltd., Coimbatore is appended—Vide Annexure-I. edera

5. The Madras Journal of Co-operation

The MaprAS JOURNAL OF CO-OPERATION continued to be publish-
ed regularly every month. The Journal contains interesting articles
on the Principles of Co-operation, Co-operation in other Countries and
feature articles on the working of several Co-operative institutiong in
the State. It also contains vivid and refreshing reports of Co-opera-
tive Meetings and Conferences, besides the circulars and instructions
of the Co-operative Department. Both the format and the quality
of paper have been toned up considerably. The pictorial interest hag
been kept up.

The Journal is a very good medium of advertisment for the Co.
operatives. During the year under Review, a sum of Rs. 1,379-100
was realised as Advertisment Revenue. Its advertisement tariff is
moderate and fair. We appeal to the Co-operatives to support this
efficient medium of Co-operative Advertisment and thereby enhance
their business.

The cost of publishing the Journal during the year was
Rs. 15,646-0-0 against which the subscriptions and appropriations
from membership amount to Rs. 10,328-0-0. The followin ¢ are our
present rates of subscription :

Inland Rs. 8—0—o0 per annum
Foreign Rs. 9—0—o0 per annum

We are glad to report that besides the Registrar of Co-operative
Societies, Madras, the Registrar of Co-operative Societies, Andhra
Registrar of Co-operative Societies, Ceylon, the Directors of Rural
Welfare and Community Projects, Madras are subscribing for a good
number of copies.

6. Co-operative Literature

During the year under report, the Union had brought out an up-
to-date (30-9-1953) annotated Ninth Edition of the Madras Co-opera-
tive Societies Act, 1932, with case laws, important circulars of the
Co-operative Departmant and Government orders. Sri T. Narayana
Pillai, B.A...L. was the Honorary Editor of the publication. A fresh
edition of the Prospects and Syllabus with model question papers
was published during the year. A number of Co-operative graphs
and charts and pictorial posters in letho print were prepared by the
Union. The pictorial posters have been exhibited in the several
Exhibitoins and have gained a wide popularity. There was a good
demand for posters, from both within and outside the State.

7. Co-operative, Conferences, Celebrations and Meetir!ags '~
9th Tamil Nadu Co-operative Conferénge Y

During the year under report, no Conference waNpeld under the’

auspices of the Madras State Co-operative Unign. 9ip
2 \ J

gm 0

Tamil Nadu Co-operative Conference was held unc
the Tamil Nadu Cooperative Federation at Tanjolem

Presidentship of Dr. P. Natesan, a5, B.S., President of the Madras
District Co-operative Central Bank. The Union gave a donation of
Rs. 150-0-0 towards the conduct of the Conference. Sri D. Maha-

lingam Pillai Sri H. M. Jagannatham and Sri V. Jaggaraju were
elected as delegates of the Union. .

Golden Jubilee Celebrations of the Co-operative Movement in Madras

The Golden Jubilee of the Co-operative Movement was celebe-
rated with great eclat during the Easter Week ie. I8th to 24th April
1954. The Madras State Co-operative Union was the prime mover
of the entire celeberations in the State. The Jubilee was celebrated
on a grand and impressive scale under the joint auspices of several
Co-operative institutions, the Madras State Co-operative Union being
the Chief Organiser The programme consisted of processions,
meetings, entertainments, exhibitions etc. at S.I A.A. grounds, Park
Town, Madras. Italso included the publication of Co-operative
Supplements in “ The Hindu’, *‘The Madras Mail ¥, ** The Indian
Express™ and the “Dhinamani”. The Madras State Co operative Union
had brought out a beautiful and artistic “ Golden Jubilee Number ~ to
commemorate the occasion. A number of enlivening articles from
pen of eminent Co-operators adorn and vivify the Journal. The
celeberations in the City were held on the 17th, 18th and 19th April
1954. A Mamooth Co-operative Procession started on 17th April
1954 and it marched forth with a royal mein to the S.I.A.A. grounds-
The Pandal was gaily decorated with flags and festoons, Co-operative
banners and posters. There was a record crowd of 40,000. Sri
T. N. Rajarathinan Pillai, played the Nadaswaram. The following
is the report of the celebrations during 17th April 1954, 18th April
1954 and 19th April 1954

g 17th April 1954

The Hon'ble Justice Sri P. V. Rajamannar, Chief Justice of
Madras, inaugurated the celebrations. Dr- P. Natesan welcomed the
audience. Sri A. Palaniappa Mudaliar, Joint Registrar of Co-opera-
tive Societies, Madras and Sri Bhogaraju Venkatarathnam, President
Central Co-operative Land Mortgage Bank, Madras addressed the
gathering. A Cottage Industries Exhibition was also held. Sri
N. S. Krishnan's party entertained the audience with a Tamil Drama
« Manamagal ”

18th April 1954

Dr. P. Natesan, M.B.,BS., welcomed the gathering. Dr. A. Laksh.
manaswami Mudaliar, Vice-Chancellor, University of Madras presid-
ed over the day’s proceedings. Sri V. Balasundaram, Joint Registrar
of Co-operative Societies Madras, Sri K. Nachinarkiniya Sivam,
President, The Madras Co-operative Milk Supply Unic\>1 Ltd.,

)(N\m 2)),N72A
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Sri V. Parthasarathy, President, The South India
Insurance Society Ltd., addressed the gathering. Sri M.
raja Bhagavather regaled the audience with his fine muysjc.

Co-operative
. Thyaga.

19th April 1954

The celebrations was marked by remarkable liveliness ; there
was a record gathering of about 50,000 persons at the venue of the
celeberations. Dr. P. Natesan, M.B.B.S., welcomed the audience
Shri Sri Prakasa, Governor of Madras delivered the Presidcntiai
address. Sri J. C. Ryan, Registrar of Co-operative Societics Madras
and Stri T. M. Chinnaya Pillai, President, Co-operative I‘:ire and
General Insurance Society, Ltd., Madras addressed the gatherin
Dr. P. Natesan proposed a vote of “hanks. The gathering was enteg‘
tained to a dance performance by Srimathis Lalitha, Padmin; an(i

Ragini.
The ‘celebrations were organised by a special Committee
consisting of the following members. Shri A. Palaniappa My daliar’
Sri V. Balasundaram. Sri Dr. P. Natesan. Shri S. SatyamUrthi-
Sri C. R K. Chetty. The Committee resolved to request the Co.ope.
rative Institutions to donate liberally towards the cost of these

- celeberations. It realised an income of Rs. 26,331-10- out of which it

made magnificent arrangements to make the campaign g great
SUCCess.

The mighty and inspiring lead given by the Madras State Co
operative Union was followed enthuSiaStica”Y by the xnuffasui
District Banks. Detailed reports of tle celeberations at the muffasil

centres are published in May 1954 issue of the Madras Journa] f
Co-operation. e 0

On the whole, the celeberations enlightend the general mag
with the message of Co-operation and was almost unique in 1, ses,
blended propaganda with a lively spirit of Tecreation, Hving

31st International Co-operative Day
The 31st International Co-operative Day and A]
rative Day was celeberated on the 7th November 1953
pices of the Madras State Co-operative Union at the
State Co-operative Bank, Ltd, Madras The Hon'ble Dr.
presided. A large number of Co-operators both-non.o
were present. After Tea, Dr. P. Natesan, Gencral Secre
welcomed the audience and read the declaration of
the Message of Sri R. G. Saraiya. Sri M. Arulandam,
Secretary, The Co-operative Milk Supply Unijon, L
addressed the gathering on “ Danish Co-operation >,
proposed a vote of thanks.

1 India Co-ope-
under the aus-
premises of the
U. Krishna Rao
fficial and officia]
tary of the Union
the I. C. A. and
B. Com. (Hons.)
td., Ayanavaram

Dr. P. Natesan
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Informat Conference of Co-operators with
Dr. Raymond, W. Miller, Co-operative Consultant with the Ford
Foundation,

Taking the opportunity of the visit of the International Plann-
ing F] eixI:;lI?gCfo gmgﬁ Scale Industries, Ford Fo_undatiqn to Mad.ras,
enroute to Ceylon, the Madras State Coope.ratwe Union organised
an informal Conference of Co-operators in the Statc; on I.Sth
February 1954. A large number Co-operators and I;.conomlsts-
were present. Among those present were Dr. U. ershna Rao
Minister for Co-operation, Madras, V‘Dr. Ra.ymond. W. Miller, CO'OP_e-
rative Consultant with the Ford 1<oundat1'on. Sri J. C. Ryzm, R?gls-
trar of Cooperative Societics Madras, Sri K. quramamamr Naidu-
Registrar of Co-operative Societies, An(:lhra, Sri I}I. D.T. I\_umara,
swami Mudaliar, Sri D. Mahalingam I_’]llal, Dr. P..I\‘ates‘an, §r1 Boga-
raju Venkatarathnam, Sri M. S. Palaniappa Muglahar, SriT. )araya:na
Pillai, Father Basenack, Mr. Alexander, Registrar .of Co—opeliatlve
Societies, Mauritius, Dr. D. Rajalakshm.:m anq S_rl A. Palamappzf
Mudaliar, Joint Registrar of Co-operative Societies, Madras. Sti
D. Mahalingam DPillai, VicePresident, Madras State Co-operative
Union, welcomed the chief guest. Dr. Miller addressed the gathering
on “ Cottage Industries and Co-operatives ™. A d1>9ussmn followed,
in which Messrs. T. Narayana PFillai, J. C. Ryap, Father _Baseqack,
Dr. Rajalakshman participated. Dr. Miller repll.ed to the discussions.
With a vote of thanks by Sri D Mahalingam Pillai, the Conference
came to an end. .

8. Propaganda and Publicity
Films

The Madras State Co-operative Union has got on its inventory
9 films on Cottage Industries and Milk Supply Co-operatives. The
Union hasa fully equipped projcctor. On the 6th May 1954, as a round-
ing off event of the Golden Jubilce Cel_ebratlons: a film show was
arranged by the United States Information Serv1c_e at. the Little
Theater, in which the United State Information Servxcg Films as well
as the Union Films were shown. Shri J. C. Ryan presided over the
film show. Dr. P. Natesan proposed a vote of thanks.

Propaganda and Collective Consciousness
During the year under report, a Co-operative Emblem _with the
lampstead background was designed by our Associate Editor, Sri
Viswanathan Tekumalla. The Emblem was adopted by the Madras
Statec Co-operative Union. The All India Cooparative Union had
been addressed in the matter. We hope-the Emblem would prove an
effective medium of Co-operative Collective Consiousness.

9. Co-operative Training and Education . -

During the year, the Four Training Institutes imparted Co-ope-
rative Training in accordance with the new syllabus. In accordancg
with the new syllabus, the theory examination was held for the trai-
nees in March 1953 at 5 centres—Madras, Rajahmundry, Anantapur,
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Coimbatore, and Tanjore. After the theo
were sent to the concerned Central Banks
ing as usual from 6th April 1954 to 5th J
they were examined in the Central B
declared by the Union before the end o
opportunity to thank the Central Banks i
operation in making the new scheme of C(f%lixfrh:tlirvewl}ilfi-:f:gr tid Co-
a suc-

cess. The following are the results of the N 3
Supervisor's Examinations. £ the Mareh 1954 Cooperative

Ty examination, the trainees

to undergo practical tra:
train-
une 1954. After training
anks and the results were,
f June 1954.  We take this

SUPERVISORS® COURSY,
March 1954 Examination Results

Centre. i\T umberd Passed in Passed in
Appeare
Coimbatore — pf;g Cla%S I Class IT
Tanjore — 188 15 Loz
Rajahmundry —TIT : 138
Anantapur - 53 2 79
Supplementary — — i 32
Candidates in all _ — o -
the above Institutes - 8 - —
and also at Madras  — .o Nil 45
Centre _— _ o —
Total —— 593 ‘;; ‘4(‘);
Andhra Trainees and the Unj a
As the bifurcation was given eff non
there was hardly enough %ime fCOreC’:h;O Afrom Ist January 1954,

Union to conduct the Examination in

- a2 March
of the And}}ra Umor}, tl}e Madras State Co-operative Uni
conduct 1954 examinations for all the Institutes ang tnlon agreed to
results. Of the 503 students who appeared f 0 publish the

196 were from the Andhra area and 347 fr;x; T\tI}iler C\f}’l’gjqzxamination_
Srduras area.

Building for the Institutes

During the year under re ort, vi
to construct buildings for the.%O-Opergfir\;)eﬁnzftfi(glttscs};atv'(;“ been taken.
%ong]bgtore. Under the inspiring leadership of Spi N R&nslole: and
i{u 6ahar, Pres@ent, Hood Cooperative Ing fituto, Tari s amiappa
! S- 01,222 was collected and the construction of the Bqu)lr'L’ a sum of
nstitute was started on 25th May 1953 under the ld(‘ Ings for the
;718101’1 of the Pre51dent.. On 21st April 1954, the fo dl're'Ct super-
or the Coxmbat.orf; Institute Buildings was la’id b Srfl r(x} ation stone
trﬁ;rz- T}};?' Bux}d.mg is estimated to cost Rs, }I' 501006 KwSunaa-
public spirited men and Co-operative Ir;sti’tut'. © ope
contribute their mite towards the construction of Lons - would
Institutes. n of Buildings to the

9

Grants by the Union

The Madras State Co.operative Union gave a grant of Rs. 500
to cach of the four Institutes during this year. The Union disbursed
a sum of Rs. 6,276-0-0 to the Institutes, being the Government grant
towards the cost of non official lecturers.

10. Employment Bureau.

This Urnion has been acting as an ¥mployment Iixchange in a
limited way. The Union maintains a register of qualified candidates,
who are in search of employment. I'rom time to time, several enqui-
ries from Co-operative Institutions for a list of qualified candidates
are being received by the Union.  The Union is circulating the list of
qualified candidates to the respective institutions. We make a
special appeal to both the candidates and the Co-operative institutions
to Co-operate with the Union in this endeavour and make this a
real, cffective form of employment service.

1. Information Bureau and Library.

The Library of the Union has been the largest Co-operative
Library in the Madras State. It has a good collection of books on
Co-operation, Iiconomics, Banking, Accounts and Auditing and other
allied subjects. Books to the value of Rs. 398-6-0 were added to the
Library during the year. The Government had given a grant of Rs. g5
for the Library during this year. We request that the Government
may increase the grant given to the Library and thus assist the
growth and uscfulness of the Library.

The Union gets nearly 50 inland and forcign Journals in
exchange for <« Tur MAaApRAS JOURNAL or CO-OPERATION.” “THE
REVIEW OF INTERNATIONAL CO-OPERATION”, “THE CO-OPERATIVE
News™ of Australia “Tne Co-oPERATIVE REVIEW™ {The Co-operative
Union Ltd.) are some of the important foreign Journals. The
Library and the Reading Room were popular and were made use of
by students of Co-operation and members of Co-operative Institu-
tions. During the year, the union had supplied information on
several aspccts of cooperation to a number of enquirers, from both
within and outside the State. A namber of distinguished co-operators
visited the Union during the year {Vide Annexure 1I).

il. Funds

During the year under report, due to the bifurcation, the Socie-
ties outside Madras State were disaffiliated with effect from 1st
January 1954. As a consequence 377 societics were disaffiliated and
the membership declined from 1,003 on 3oth June 1953 to 629 on
3oth June 1954. This has resulted in a decrease in the annual contri-
bution revenue from Rs. 7,668-0-0 during 1952-53 to Rs. 4,638-0-0
during 1933-54. Ason 3oth June 1954 a sum of Rs. 5.772-0-0 stood
as arreais as against Rs. 6012-0-0 on 30th June 1953 and vigorous
efforts were made to collect the arrcars. We thank the member
institutions for their co-operation. We also take this opportunity to

2
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appeal to them to persuade co-operative institutions in their neigh-
bourhood to join the Union and add to the strength of the Union
especially in view of the reduced membership of the Union, duc to
the Andhra bifurcation.

We offer our grateful thanks to the Madras State Co operative
Bank for their genercus grantof Rs. 10,250-4-0 from its Commoni
Good Fund, but for the Bank’s continued assistance and co.o
it would not have been possible to increasc the servi
Union.

peration,
ces of the

We earnestly appeal to all bigger Co operatives to
example of the State Bank and the Madras Co-operative ¢
Mortgage Bank and donate liberally from out of their gyr
hance the financial position of the Union and thus make t
efficient organ of Co-operative Propaganda and Educatjo

emulate the
entral Land
pluS and en.
he Union an
n.

13. Policy Formation:

The Union had always been an exponent of non.offie:
operative opinion in this State. Both the Govemme’:l?ff:flicclll Co-
Registrar have been consulting the Union on matters of Coo @he
Policy and Administration. Operative

A Pilot scheme for the provision of ‘ Full Finance "

Sri M. S. Palaniappa Mudaliar was forwarded to th;ceig . d'rz:f'ted by
the Reserve Bank. The Registrar in his letter No. R. g1:6r%1; and
dated 18th July 1953 had communicated the favourable 50 35/53-A
Reserve Bank of India to the Union. A circular letter, cont pinion of

Pilot scheme was sent toall Central Banks for favoy aining the
action. I of necessary

On the recommendation of the Producer's Committee
on 2oth June 1953, a scheme for the organisation of Catil
Societies was drafted and the Registrar in his Memorandy
103170/53-7 dated 18th July 1953 had favoured the pr
Union and had directed all the Deputy Registrars and
lopment Officers to take necessary steps to implement th

which met
e~Breeding
m No. R. C.
oposal of the
Dairy Deve.
€ resolution.
In order to provide practical training to the B. C
with Co-operation as special subject, who have been
passing the examinations conducted by the Madrag
tive Union and training given by the Muffasal Institut
- month training scheme was drafted by the Union, ¢
dations of the General Secretary of the Union.
letter No. R. C. 158463/51 N dated 25th S
approved the scheme.

om. graduates
exempted from
State Co-opera-
e:}, a special six
n the recommen-
The Registrar in his
eptember 1953 had

An important educational policy decision durin
report 1953.54 was the enunciation of minimum qual%ﬁt:};.etig’r?: rreu I:;,d((eir
ing the admission of candidates to the Muffusal Co-o ergat'r -
Training Institutes. The following are the two qualigcatitl)‘xlle
() Admission is restricted to candidates, who are eligible for Colle :
study or for Government Service (z) Candidates must have completgd
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i i - dmi-

f age on the 1Ist July of the year, in which he §eeks a
igig:.aguot itghas been subsequently resolved that the cgr_\d1dates, wh9
have completed the S. S. L. C. course shall also be eligible for admi-

ssion during 1954-55-
The Union on the request of the Coimbatore Co-operative

Training Institute had resolved to admit Non-Madrasis to the
Training Institutes, on the payment of Tuition fees of Rs. 100.

The Union had requested the Registrar that the Government
may amend the rule XXVII-A to the effect that the lower limit of
working capital of limited liability societies be raised from Ks. 1 lakh
to 2 lakhs on zoth June 1953. The Registrar had stated that paid
officers were necessary even in respect of societies with a working
capital of Rs. 1 lakh. The Union discussed the issue and replied to
the Registrar that in the event of enforcing the Rule XXVII-A, the
Urban..Bank Managers should be made the Sccretaries and the
Registrar should relax the conditions regarding their qualifications.

14. Other Activities

During the year under report the Union had rendered assistance
to several Co-operative institutions.

The Union had affiliated itself to the All India Co-operative
Union, and had paid a sum of Rs. 300 as affiliation fees.

The Union had also donated Rs. 30 towards the advertisement
charges to the Central Co-operative Printing Works, Madras in
connection with the publication of the Diary.

The Union had donated Rs. 150 for the gth Tamil Nadu Co-ope-
rative Conference, held at Tanjore.

The Union had written off the contribution arrears of Rs. 35
pertaining to the Tuticorin Co-operative Marketing Society, Ltd., in
view of its financial position.

I15. Meetings of Committees

{a) PartITION SUB-COMMITTEE : The Partition Sub-Committee
met twice during the year on 25th July 1953 and 12th October 1953
respectively and made its recommendations to the Executive Com-
mittee on 12th October 1953.

(b) GENERAL MEETINGS : The General Body of the Union met
twice during the year under report and both the meetings took policy-
decisions regarding the future work of the Union.

(i) The General Body Meeting, which met on 13th December
1953 finalised the Partition affairs, according to the recommendations
of the Partition Sub-Committee. It was resolved that the bifurcation
shall come into effect on 1st January 1954 and that the assets,
liabilities and personnel as apportioned to the Andhra area shall be

~ made over by the Madras State Cooperative Union to the Andhra
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Desa Co-operative Union. It also paid a tribute to th 3ri

Bikkini Venkatarathnam Choudry, President and lgr?vl(irkN;tf o

General Secretary of this Union. - atesan,
(ii) The special General Body Meeting which, met

April 1954, finalised the future organisational frame v:?orlgr;fz %1?;

Union. It was specially convened to pass the EN- BLoc amendment

to the by-laws of the Union. ents

At the Executive Committee meeting of the Union held on 1st
January 1954, it was resolved to amend the by- laws of Madras St :
Co-operative Union providing for the amalgamation of the L;n ate
Federation. The General Body which met on 25th Aprilg‘;dgz
amended EN-BLOG the by-laws of the Union and the Union was reni‘)S
ed as < The Madras State TamilNad, Malabar South Kanara Co- :lm
tive Union.” 0-Opera-

(c) BoARD MEETING . A Meeting of the Board of Man
was held on 13th December 1953 and placed the recommclelgzrtrilgr?;
of the Partition Sub-Committee before the General Body held on the
same date. 1

. (d) ExecuTive COMMITTEE : There were five meetings of the
Executive Committee during the year under report on 12t October

1953, 13th December 1953, 1st January 1954, 18th I
and 28th March 1954 respectively. ebruary 1954

16  Staff

During the year under report, a communicati ‘ece
from the Registrar intimating that the subsidy giifoex:l X)afhée%;vig(rl;
towards the pay of the Associate Editor~cum-Manager would be
stopped in view of the financial position of the Union. The Executive
Committee issued a notice of termination of service to 8;1 Viswa-
nathan Tekumalla, Managercum-Associate Editor with effect from
31st December 1953. Meanwhile, the Registrar was requested to
continue the subsidy due to the loss sustained by the Union on
account of the bifurcation and the Government were pleased to sanc-
tion the continuance of subsidy for one year upto 31st March 1955 in
G. O. M. S. No. 5307, Department of Industries, Labour and Co-ope-
ration dated 31st December 1953. On receipt of the G.O. cited above
the Executive Committee advertised for the post and called for fresh
applications. On 28th March 1954, the Executive Committee selected
Sri C. M. Janarthanam, B.A.. B.com., for the post of the Manager-
cum-Associate Editor.

Sri M. S. Rajagopalan, Accountant was retained by the Madras
State Co-operative Union. Clerk M. Gopalam was transferred to the
Andhra Desa Union. During the year under report, an Interim
Relief of two month's pay to the Staff of the Union was sanctioned
as a special case.
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}7. Loss to the Movement

We regret to report the sad demise of our Veterans Sri Rao
Bahadur A. Vedachalam Iyer, Sri D. Rajaram Reddy, Sri N. R.
Samiappa Mudaliar, and Sri R. Suryanarayana Rao. All of them
had done yeoman service to the cause of co-operation and were con-
nected with our Union in one capacity or other.

8. Thanks

The Union tenders its grateful thamks to Sri C. Rajagopala-
chariar, former Chief Minister of Madras, Sri K. Kamaraj Nadar,
Chief Minister of Madras, Hon. Dr. U. Krishna Rao, former Minister
for Co-operation, Srti A. B. Shetty, Minister for Co-operation, Hon.
C. Subramaniam, Minister for Finance, who had been encouraging the
Union in all its useful educational endeavours. We are particularly
thankful to the Madras State Co-operative Bank for the assistance.
The Union also thanks profusely Sri J. C. Ryan, M.A., LAS,
Registrar of Co-operative Societies, Madras, Sri A. Palaniappa
Mudaliar, M.A. and Sri V. Balasundaram, r.A.s., Sri R. Adisesha
Naidu, B-A., Deputy Registrar of Co-operative Societies, Madras and
other officers of the Co-operative Department for their assistance and
co-operation- The Union thanks all the Executive Committee mem-
bers, members of the Board of Management and the General Body
for their keen interest and all round Co-operation.



ANNEXURE—(I)

NOTE ON THE WORKING OF LANGUAGE FEDERATION
FOR THE YEAR 1953—54

THE TAMIL NADU CO.OPERATIVE FEDERATION, LTD.
COIMBATORE,

The year 1953—54 is the 26th year of working of the Fede-
ration.

The area of operations of the Federation extends to the whole of
Tamil Nadu consisting of the districts of Coimbatore, Nilgiris, Salem,
North Arcot, Chingleput, South Arcot, Tanjore, Trichinopoly, Rama-
nathapuram, Madhurai, Tirunelveli aud Madras.

Members

There were 411 members at the end of the year as against 375 at
the end of the previous year. They consisted of 13 Central Banks,
10 Central Stores. 1 Audit Union 83 Supervising Unions, 2 Co-opera-
tive Presses, 5 individuals and 297 other societies.

Activities

« KoOoTTURAVU JOURNAL *:—The Tamil monthly journal ‘Koot-
turavu’ continued to be published by the Federation. There were
2070 subscribers at the end of the year as against 2041 at the end of
the previous year. The journal is being supplied free to all the
members as per by-laws. The Co-operative Department subscribed
for 30 copies only. The average of the number of copics supplied
during the year amounted to 2583 per issue as against 2572 of the
previons year.

The journal has been made more useful by the addition of useful
matter and more pages. The working of Co-operatives at home and
abroad, proceedings of conferences, news and notes relating to men
and events, important G.O’s and circulars, photographs of interest to
Co-operators, Co-operative songs and short stories, questions and
answers, agricultural notes and other useful articles have been published
in the journal. The journal also received contribution of articles
from Co-operators. Some of the articles published in ‘Kootturavu’
were extracted and published by other periodicals. Many of the
important Co-operative institutions are regularly publishing their
advertisements in the columns of the journal, which is becoming more
and more popular among the Co-operators. ‘Kootturavu’ is on the
exchange list of 26 sister periodicals. Doctor B. Natarajan, M.A.,
D. LITT., Sri T. K. Navalar and Sri A. R. Ramakrishna Naidu® who

were on the Editorial Committee continued their valuable services for
the journal.

The cost of Printing the journal inclusive of paper and blocks
amounted to Rs. 5644--7-0 during the year as against Rs. 4932-13-0
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during the previous year. This is apart frpm the sum of Rs. 1253.0-0
incurred during the year in respect of the issue of the special number
relating to the IX Tamil Nadu Co-operative Conference ht'ald at Tanjore
for which the Tanjore Co-operative Central Bank contributed a sum
of Rs. 750-0-0, the balance being met from the Conference Reserve
Account. Translation of the Co-operative Act

The Tamil translation of the Madras Co.operative Societies Act
VI of 1932 was completed during the year. Out of 1,000 copies
printed 653 copies were sold during the year.

Otner TrANsSLATIONS :—Following the completion of the transla-
tion of the bylaws of Primary Co-operative Land Mortgage Banks
and the Mettupalayam Co-op. Urban Bank, the Federation received
enquiries for translation of the bylaws of Primary WWeavers
Societies from the Madras State Handloom Weavers Co-operative
Society and the by-laws of Ramnad Dt. Co-operative Central Bank
from that Bank. The Federation also undertook the work rclating
to the translation of Co operative words in English into Tamil for the
preparation of the Co-operative Terminology of the All India Co-ope-
rative Union.

Sale of Publication and Co-operative Flags

The” publications of the Federation and those reccived on
consignment basis from others were sold to Co-operatives. The

Federation undertook the supply of Co-operative flags also. There

was a heavy demand from the Co-operatives for these flags espccially
during the Golden Jubilee Celebrations of the movement, during the
year. A sum of Rs. 3419-7-0 was realised during the year in respect
of sale of publications and Co-operative flags. After setting apart
a sum of Rs. 1,000 towards Publications Reserve, the Federation
realised a gross profit of Rs. 210 on the account.

Funds

The funds of the Federation consisted of (1} Subscriptions for the
Journal (2) Advertisement Charges (3) Members Contributions
(4) Subsidy from the State Co-operative Union and (5) Sale of publica-
tions etc. Out of a demand of Rs. 8526-5-) under subscriptions and
Rs. 5727, under Members’ contributions a sum of Rs. 551090 under
subscriptions and Rs. 3322 under contributions were realised during
the year as against Rs. 6505-9-0 and Rs. 2927 respectively against a
demand of Rs. 9,611-3-0 under subscriptions and Rs. 5,042 under
contribution during the previous year. The advertisement revenue
realised amounted to Rs. 1622. The usual subsidy of Rs. 1,000 was
received from the State Co-operative Union during the year.
The total income of the Federation for the.year amounted to
Rs. 12,579-13-0 as against Rs. 11815:6-0 of the previous year. The
expenses of the publication of the Journal, Establishment and Contin-
gencies incurred during the year was 11,882-4-0 as against
Rs. 10,593-13-0 during previous year. The surplus carned during the
year was Rs. 697-g-0, which, added to the previous year's surpluses
stood at Rs. 9,707-1-0 as on 30-6-'54.
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Conferences

The IX Tamil Nadu Co-operative Conference was held on 24 and
25—10—'53 at Tanjore under the auspices of the Co-operative
Central Bank at Tanjore. About a thousand delegates attended thig
Conference, which was inaugurated by the Governor of Madras, Shri
Sri Prakasa and presided over by Dr. P. Natesan, the President of
the Madras Dt. Co-operative Central Bank. The unfurling of the Co-
operative flag was done by Sri T. Krishnamurthi Gounder, Vice-
President of the Co-operative Central Bank, Vellore. The Conference
was a great success due to the untiring efforts of the Chairman and
Vice-Chairman of the Reception Committee-Sti A. Krishnaswamji
Vandayar and Sri S. Ramalingaswamy respectively Important
resolutions concerning the movement were passed at the Conference.

The Conference of Secretaries of Co-operative Central Banks was
also held at Tanjore during the IX Tamil Nadu Co-operative Confe-
rence. It was presided over by Sri G. Varadharajan, Secretary of
Tiruchy Dt. Co-operative Central Bank and inaugurated by Sri
A. Palaniappa Mudaliar. Several important problems were discussed
at this Conference.

Golden jubilee Celebrations of the Movement

The Golden Jubilee of the Co-operative Movement, whi:;h catne

off in the month of April 1954 was celebrated by Co-operators

throughout the Tamil Nadu. The Fedcration issued a Special number -

of ‘Kootturavu' on the occasion. The Iederation conducted the
celebrations at Coimbatore. It also arranged for the isgye of,
~ special supplement of the local Tamil Daily, the ‘Nava India,
the occasion.

o
on

General

One Sub-Committee meeting, 2 Board meetings and 2 General
Body meetings were held during the year.

The Editor-cum-Manager toured Madras, Kanchecpuram, Vellore
and Ootacamund in connection with the enrolment of members and
subscribers and sale of publications.

It is with deep regret that the Federation has to record the
demise of Sri N. R. Samiappa Mudaliar, the President of the Federa-
tion, during the year. In his death Tamil Nadu has lost a veteran
co-operator.

Sri D. Krishnamurthi Gounder, M.L.A., was elected a5 P
of the Federation on 24 —4—'54. )

The thanks of the Federation are due to the Tamil Nadu Co.
operators, the Madras State Co-operative Union, the
Central Banks and all the other Co-operative Instituti
taking interest in the Federation.

resident

Co-operative
ons, that are

——————

AUDIT REVIEW

By
Sr1 R. ADISESHA NAIDU,
DEPUTY REGISTRAR OF CO-OPERATIVE SOCIETIES MADRAS
ON THE ACCOUNTS OF

The Madras State Co-operative Union, No. 1130,

FOR THE YEAR ENDED 30—6—54

The Accounts of the Madras State Co-operative Union for the
vear ended 30—6—1954 as audited by Sri Gnanasundaram, Senior
Inspector-Auditor of Co-operative Societies, Madras, are passed. The
statement of receipts and charges, funds available and obligations to
be fulfilled and income and expenditure accounts as furnished by him
are appended,

2. Membership ;— The number of members as on 30-6-54 was :

Name of Institution As on As on
30—6-—-53 30—6—54
1. State Institutions 7 7
2. Central Banks 31 15
3. Language Federations 2 1
4. Urban Banks 157 113
5. Audit Union 1 1
6. Land Mortgage Banks 69 40
7. Local Co-op. Unions 170 109
8. Training Institutes 4 2
9. Honorary Members 14 14
Non-Credit Societies:
(a) i. Wholesale Stores 25 14
ii. Primary Stores 175 116
(5) i. Marketing Societies 33 11
ii. Loan and Sale Societies ... 24 13
11, Weavers’ Societies 52 34
ive Milk Supply Unions and Societies 47 43
v. Building Societies 167 81
vi. Agricultural Societies 12 6
vii, Other Societies 10 6
viil. P.C.C. Societies 3 3
1,003 629

3. Funds:—The funds of the Union are composed mainly of : =~
i. Contributions from member societies ; a

ii, Subscriptions for the Madras Journal of Co-operation ;

ili. Subsidies and other Miscellaneous.

The Demand, Collection and Balance Statements for items (i) &
(ii) are given below : .
8 Lo
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Demand Collection Balance écﬂ‘l:;ci;n
Rs. A. Rs. A. Rs. A, Rs. A.
Contribution ... 10,410 9 4,638 0 5,772 0 8 0
Subscription ... 5,617 11 5,207 ¢ 410 11 237 12

4, Activities of the Union:—

(@) Madras Journal of Co-operation:— The Journal was
published every month. The cost of the publication amounted to
Rs. 15,646-1 6. Against this a sum of Rs.10,328-11-1 was realised
by subscriptions, advertisement charges and contributions.

(b) Library :—The value of books on hand amounted to
Rs. 4,476-8-0.

(c) Subsidies .—Journals were published in the vernacular
languages. Subsidies paid to the Institutions are noted below :—

Rs.
}. Tamil Nadu Co-operative Federation 1,000
2. Andhra Desa Co-operative Union 1,000
3. Malabar District Co operative Bank 250
4, South Kanara Central Bank 250
5. Co-operative Training Institute, Coimbatore... 500
6. do Tanjore ... 500
7. do Rajahmundry 500
8 do Anantapur ... 500

(d) Propaganda ;—A unique feature of the propaganda work
of the Union during the year was the celebration of the Golden
Jubilee of the Co-operative Movement. It was a huge mass
enlightenment campaign, The celebrations lasted for 3 days between
17th, 18th and 19th April 1954 at the S.1.A.A. Grounds. Special
supplements were issued by The Hindu, The Madras Mail. The
Indian Express & Dinamani to mark the occasion. The Union
too brought out a beautiful and artistic Souvenir as the May 1954
issue of the Madras Journal of Co-operation. Various kinds of
pictorial colour posters, slogans, pamphlets about the growth of
the Co-operative Movement and its development were printed and
distributed to many Institutions on the occasion.

A sum of Rs. 4,817-5~0 was spent towards taking copies of
films relating to the Cottage Industries and Milk Supply, etc.
already taken in the previous year,

Meetings :—Five Meetings of the Executive Committee, one
meeting of the Board, two meetings of the General Body and two
meetings of the Partition Sub-Committee were held;dnring the year
under review.
iscellaneous :—The Training Classes of Supervisors were
by all the four Training Institutes at Coimbatore, Tanjore,
y and Anantapur. The March 1954 Examinations
ted by the Union for all the four Training Institutes

bifurcation. A sum of Rs. 6,206 was received by way
i fees, etc. against an expenditure of Rs. 2,217.

j (. R. ApisEsHA NaIDU,
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NEW BOOKS JUST OUT
Problems of ¥onetary Policy
in

A Developing Economy

By Dr. D. R, KHATKHATE, M.A., PH.D.
Foreword by Pror. C, N. VAKIL,
Dircctor, School of Iconontics & Sociology, University of Bombay.
Pages 220, : Sept. 1954 Price Rs. 10

Societies R;gistration Act
(Act XXI1 of 1860)

foxplanatory Notes and Commentaries on the Act, ws unended upty 1st October 1954,
with all State A mendments and several usetui Appendices,

By S B. KHER, B.A., 1I.,L.B., I"aR-AT-Law,
Advocate, Supreme Court of India.
Forword by Sr1 JAMSHEDJI B, KiNG1y
Judge of the High Court of Bombay (1921-25)
Advocale General of Bombay (1922-35)

Pages xxviii+ 164, Clotth Bound Oct. 19:4. Price Rs.7-8-0

THE CO-OPERATORS’ BOOK DEPOT,
9, Rakehouse Lane. Fort, BOMBAY.
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Telegroms . —‘JILLABANK’ Telephone No 208

The Malabar District

Co-operative Bank, Limited.
KOZHIKODE-2,

Share Capital Rs.
Authorised 15,00,000
Paid up 11,43,461
Reserve Funds1
Statutory 4,59,258
Othcrs ree 2,64, 770
ALLE SORTS OF BANKING BUSINESS DONE
&

EVERY KIND OF DEPOSITS ACCEPTED
AT FAVOURABLE RATES OF INTEREST
NEW FACILITIES FOR SAVINGS BANK
ACCOUNTS—WITHDRAWALS BY CHEQUES
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The Chennimalai Weavers’ Co-operative Production

dumment §
and Sale Society, Ltd., No.K. 885. ﬂ
(logur R.S.) CHENNIMALAI P. 0. ( Coimbators Dt,) l

Popular House for fashionable Sarees in
fast colours and attractive designs,
Towels, Dhoties & Gada pieces
in counts 20s to 30s.

=l 4 Demmemenen Pk Dl Jesemmmenl Sespnemnd

and Exporters.

M. P. NACHIMUTHU, B.a., B.L

President,

e eed® D

Attractive terms to Co-operative Institutions [
i
L ]
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THE SALEM CO-OPERATIVE CENTRAL BANK, LIMITED,

No 151
GRAM : COPCENBANK ”, 0. 8. NO- 2.
{THE PREMIER CENTRAL BANK TO BE REGISTERED IN TH
STATE IN 1909.)

Authorised Capital 15.00?600
Paid up Capital 7,29,000
Reserve Fund 5,717,733
Other Reservea 6, ,29,478
Working Capital
Loan Transactions . 65,38,397
Overdraft Transactions 132,47,402

| |
| [
| “ l
} Deposits are accepted at the following rates 1— {
| l
|

Fixed Deposits :—

6 months 2 % 4 years & above, 319

1 year °% ,, 5 years & above

2 years 2. for deposits of

3 years 8 , Ras. 5,000 and above, 43 ,,
Savings Depouu and Thrift Depositl - 13%
Current Deposits -
Provident Deposits

An ideal Co-operative Bank for safe mvutmcntl.
All Banking business transacted.

D, KRISHNAMURTHY GOUNDER, M L.a.,
Pn.udcnt

P. KARUNAKARA MENON, B.A,; P. MANICKAM, 3B.A., “
o

Executive Officer; CeA.LLB., D, oon (1 M.0.),
Sscretary.

Fel, P, Yy, Yo (o Pt I Py, Yo vt PSRy

THE RAMANATHAPURAM
DISTRICT GO-OPERATIVE GENTRAL .BANK, LTD.,

No. 5184,
16, North Veli Street, Madurai.
GraMs: ‘‘ RAMCENBANK”. POST BOX No. 96
TEL: {PHON! 444.
Branches :
Karaikudi. & Aruppukottai.
Authorised Capital "Rs. 10,00,000
Paid up Share Capital Rs, 9,30,967
Reserves Rs. 529,114

Working Capital Exceeds One Crore
Deposlts are accepted at the following rates :

¥ eposits : 6 months 23% 3 years 3%
Fixed Dep 1 year 3% 4 years 33%
2 years 3% b years 4%
Season Deposits for Rs. 5,000 and above
for 4 months onwards 3%
Savings Bank Deposits 13%
Current Deposits upto Rs. 5,000 +%
Provident Fund Deposits 31%

Season Deposils are accepted at decent rates in our Karaikudi and
Aruppukottai Branches

All kinds of banking business transacted,

Sri M.A. Victor, B.A., R. Nagulusami Naidu,
Co-op Sub- Regutrar and Secretary Presment.
——e

The Madras Journal of Co-operation

(The House Organ of the Madras State Co-operative Union)
Tue Mudras Journal, of Co-operation is the prime mover of the
Co-operative Mechanism in the State.
* Tt is both an inspirer of co-operative ideas and an unfailing guide in
solving practical probllems.
* It contains sparkling comment on co-operative problems, analytical
articles of lively interest, vivid and refreshing reports of co-

bperative conferences and meetings and up-to-date circulars and
notifications of the Government.

* A must be'read Journal for Co-operators-both official and non-
official,

* Subscription Rates :

Amount

Anuual Subscription : Rs. A. P.
Foreign 9 0 0

Inland 8 0 0

Single copy : 012 o
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The South India Co-operative
Insurance Society, Ltd., Madras,

“ CO-OPERATIVE INSURANCE BUILDING *

5 & 6, Mount Road, MADRAS-2,

President : V. PARTHASARATHY, Ba,, g

1953 Valuation Bonus
{ WHOLE LIFE ENDOWMENT
Rs. 15 Rs. 12

per Rs. 1,000 per annum,

An ideal Co-operative Life Office to insure,
LIFE FUND nearly Rs. 1.4 Crores.
LOW PREMIUMS
LIBERAL AGENCY TERMS
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Secretary: V. VENKATACHALAM, m.a,, b1,

Branches:
Rajahmundry, Coimbatore, Madura, Cuddalore, Anantapu

r
Kurnool, Jamshedpur, Lucknow, Patna, and Caclutta, ,
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Telegrams : “ COOPFIRE ™ Telephone : 4361,

The Co-operative Fire & General
Insurance Societu, Ltd.,

MADRAS-1.
(The First of its kind in India)

Presuvident .

SRI T. M. CHINNAYYA PILLAL M.A, B.L.

ADVIOCATE, MADRACS

Transacts: FFire Insurance of all
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’; Description, Motor Vehicle &
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Fidelity Ciuarantee Insurances

o

; FIRE POLICY HOLDERS =X TNTOUE AT RE
i -

X

X Insure your Property, Commodities and

%

X

X

X

%

NO CELAINM BONUS ol OF 1THE PROVITS To ;
¥

¥

X

X

. - . X

Motor Vehicles and Banish Worry,

For particulars apply to .

SRrR1 P. SHANMUGAM, &. a.,

Secretary,

¢
X
%
¥
X
X
»
X
%
X Post Box No. 1249, Madras-1.
%
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THE
Tiruchirapalli District Co-operative Ceantral Bank, Ltd.,'a
No. 178. N
Fort Station Road, Teppakulam P.O., Tiruchirapalli. g
ESTABLINHED IN 1899
Tel :—CO-OP. BANK,"’ Paust Box No. 324, Phone No. 184
Branches - —~KARUR & ARIYALUR.
Authorised share capital .. Rs. 10 lakhs
Paid up share capital o 531,
Reserves o 9.89

Working capital w103 Crores

Loans are issued mainly to agricnlturists through villave cosoperative credit

societies besides financing Steres, \Veavers and ttage Industries Societies,
Investments in this Bank helo our national industry, and agriculture.

Interest allowed on Curcent Accounts (upto Rs. 25,000 ouly) ¢ Per Cent, P

AL
do. Savivgs Deposits upto 10,000 only) 2 . P.A.
co. Recurring Deposiis : 3 - P.A.
do. Provident Deposits (Compound) 3 " I A.
do. Fixed Deposits 1 Year 3 P.A.
do. do, 2 Yeais and above a3 P.A.

All banking business transacted.  For farther puticulars apply to:
The Secretary
The Tiruchirapalli District Co-op. Central Bank, Ltd.,
Fort Station Road, Teppakulam Post, Tiruchirapalli.
PosTt Box No. 324 T. S. MUTHURUMaRASWAMI PILLAL
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President.
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FOR SALE
AN INTRODUCTION TO INDIAN RURAL
ECONOMICS
By
T. Sankarau Pillai, M.A, (Hist.) M.A. (Econ.)
M.A. (Pol), L.T., Dip. in Geo.
for the use of the B A, & Hon’s Students and Co-operative
Tratnees
with a Foreword by
Dr. S. Chandrasekhar, M.A,M.Litt. (Madras), m.sc. (Columbia)
Pu.p. (New York)
Professor of Lconomics, Baroda University.
Single Copy Price : Rs. 2,

JUST OUT !

Postage extra
Published by

The Madras State Co-operative Union

Copies can be had:

The Madras State Co-operative Union,
N 379, Netaji Road, Madras-1.
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AVAILABLE FOR SALE.

Printed Attractive Pictorial Colour Posters.
(With slogans in English, and Tamil separately)

Very useful for Co-operative Propaganda & Exhibition.
Help to Build the Co-operative Commonwealth
Many lines of Efficient Service

Loyalty to your Society is Protection to your interest
Beware of Evil Influences

Co-operation the key—stone of National Progress
Merchant & Money-lenders’ Web

Put Your Shoulder to the Wheel

Co-operative Way of Life—

Size; 207 x14".
ther Posters in colour

i. Ten Commandments of Co,-?nerasion (80°"X20"") As. 5 each.
ii. Co-operative Emblem (40°°X30"") As. 10 each.

Prepared by: Postage Extra
The Madras State Co-operative Union,
379, Netaji Road, Madrns—1
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Price: Rs. 2 per set
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READY FOR SALE

The Madras Co-operative Societies Act, VI of 1932
With Rules and Case Law and

The Madras Land Mortgage Banks Act X of 1934
With Rules and Act VI of 1942, and

Important Circulars of the Registrar of Co-operative Societies
with Case Law and Amendments up to 80-6-54

(TENTH EDITION)
EDITED BY
Sri T. NARAYANA PILLAI, B.A,, B.L.
Advocate and Joint Secretary,

Madras State Co-operative Union, Madras,

Price Rs. 4—0—0

Ovrder your copies to:
The General Secretary,

The Madras State Co.operative Uni ,
379, Netaji Road, Madras-1. e
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The Madras Journal of Co-operation Regd. No. 1284
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X
¥ TeLecraus: ‘* CENMORBANK ~ TeLEPHONE . 8230 )
* The Madras Co-operative Central Land X

Mortgage Bank, Limited,

1.U7. MYLAPORE, MADRAS-4

President :

X

X

X

X

S NS KAMALINGAM, LA, AP ol & 60 atas. *
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X
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Authorised Capital Rs. 30,00.000.
Paid up Capital Rs. 15.18.300.
Reserves Rs. 19,34,630.

The DBank is the Apex Co-operative Bank for
long-term agricultural credit and issues debentures on
the security of first mortgages transferred to it by X
Primary Land Mortgage Banks and its assets. ¥

The principal of and the interest on these deben- X
tures are guaranteed by the Government of Madras. %
The debentures are TRUST SECURITIES and are also %
Approved Securities under the Insurance Act, 1938, A X
REDEMPTION FUND (SINKING FUND) is X

con- !

stituted to pay off the debentures on maturity. %

Summary of Balance Sheet as on 30 _6 --'54 ** b

Liabilities. Assets Y

Rs. Cash on hand plus Ry, &

Paid up Share capital.  15,1%,300 balance with Banks 8 %2671 |

Recerve and  other Loans  to Primary )‘

Funds e 19.54,458 Banks 03,29, 80,741 »*

Debeutures - 8,80,84.800  Sinking Fund lInvest- X

Deposits, Loans and ments i RER IR 9
Overdrafts ..« 80,17,148  Other Investments . 2424403

Sundry Liabilities ... 7,41,687  Sundry Assets .70, %

Overdue Interest not ¥

realised 1,726 ¥

Net Protht for ten

maorsths, 1,420 1% e *

e n Total oo 4,88 65,680 )(

Total +«« 463,605,680 e *

W N A e toadie e x'llr‘u Por Che petiod winge DS LS B et been x

o et the o e baldanes shoont e !l}»j-'t'l o oy oy, x

O. V, CHINNASWAMY. X

Secretary. *
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fdited and Published by D o Natesan, b, b5, at M S Bank Butlding,

Baplansds,  Madras Printedd by Sri 8 Sundaresan sor.il, o oat the Central

Ca operative Vrinting Works, Tud, 1147, Moount Road Madrag <1490 155
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