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Editorial Notes .-

Bifurcation of the Madras State Co-operative Union;

Our readers are aware of the bifurcation of three of the Apex
Co-operative Institutions of Madras which took place in September
1953 —the State Co-operative Bank, the Central Co-operative I,and
Mortgage Bank and the State Handioom Weavers’ Co-operative
Society, Now another link in this massive chain of the Co-opera-
tive Movement in the State—the Madras State Co-operative
Uuion—has been smelted and cast into two separate institutions—
the (Residuary) Madras State Co-operative Union and the Andhra
State Co-operative Union.

The bifurcation of the State Co-operative Union was effected at
the General Bodv Meeting of the Union held in Madras on 13-12.53.
The way the bifurcation was effected was very significaut, The
members assembled were not all too eager for bifurcation. The
President in his opening speech at the General Body meeting
indicated his personal opinion on the bifurcation issue. He said that
persoually he felt that there was no need to split this Co-operative
Propaganda institution since as a composite unit it might be able to
serve the Movement better. Secondly after appreciating the
co-operation given by the General Secretary and the Staff of the
Union, he said that if bifurcation was accomplished both the State
Unions should endeavour to develop on the lines of the parent
institution so that the loss caused by the split might be compensated
eventually. Finally he expressed that with a heavy heart he was
taking leave of his friends and colleagues in the South whose
kindness and co-operation he would always cherish.

Great sentiments were expressed by the members on the
occasion, both from the South and the North, every speaker making
reference to the mutual understanding and good will that prevailed
among the members of the composite Union. It was however
decided that for administrative reasons bifurcation was desirable,
and so it came to pass,

The bifurcation is to take effect from the New Year's Day of
1954. Itis unfortunate that there should be the bifurcation of a
strong and well-built State Union which has for some vears been
the centre of attraction of Co-operators from far and wide. For a
time both the State Unions must each continue to be weaker than
the composite State Union. We must, however, hope that the
future augurs well for both the institutions; for both have seasoned
workers and considerable resources. We are confident that these
factors will give the Unions a good start so that eventually they
may _ jnto two gigantic institutions.

ear carry the two Unions from strength to
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The Parable of the Hermit Retold : A ’
In his Welcome Address to Mr. and Mrs. Chester C. Davis,
published elsewhere in this issue, Sri K. N Sivam, Presx@ent of ?he
Madras Co-operative Milk Supply Union made _an_interesting
reference to the old Parable of the Hermit. He said that like ‘the
hermit in the fable, who, in order to protect his loin gloth against
the attacks of the rat, had to rear a cat, a cow to provide milk for
the cat and the necessary staff and lands to look afterand to pasture
the cow, the Milk Supply Union whose purpose is to prpv1de a
subsidiarv incéme to the villagers by ﬁnd)ng a sale for his milk, has
entangled itself in all the paraphernalia of the modern world. Ths
last item of this “paraphernalia” is the installation of a cousumers

petrol bunk in the Union’s premises.

The activities of the Madras Co-operative Milk Supply Union
only typify the efforts of the Co-operative Movement, The Move-
ment is meant to protect the common man and his mter'ests—fbe he.
a producer or a consumer. It is also meant to endow him w1Fh all
the strength and solidarity of his co-operative brotherhood, without
impairing his individuality. Kconomies, hoth 'mternal and texternal,
are in the main the secret of the success of private enterprise ; and
co-operative enterprise must neefis adqpt this polxcy< if 1t spould
succeed in meeting private enterprise on its own ground. This tl‘1e
Madras Co-operative Milk Suppliy Union ha§ largely succeeded in
demonstrating. It is able to draw ‘milk from over 150 villages
around the city of Madras, oﬂ'e_r_ing‘a fair price to the prgdupers, an.d
supply it to thousands of famxhgs in the city under hyglemc hcon.db
tions at a fair price, The Union must be congratulated on having
boldly entangled itself in “all the paraphgrnalia of the modern
world’’, if only to save the helpless individual rural milk producer,

i ly Union's paraphernalia is however, not com-
plete?‘hfi‘hhgl}l)gol?llelglpéf the surplxll)s milk of the Union is still as ke}eln
as ever ; often the surplus is as much as 2,000 lbs. of mxilk andlt ;
conversion of this milk inte kkova, fres_h putter and so 01}1l a[sI I{e pe
the solution of the problem only to a llm.lted extent, The nion is
therefore obliged either to restrict su_pphes from the feeder societies
or to incur heavy loss from unsold milk. ’{‘he ﬁr§t coursse is };]l:(l)ne}:o
shake the confidence of the members in their Umon, while the
second would eventually sap the resources of the entire orgamsgtlo;l.
A stage has therefore been reached} when the Uplon s:hould seriously
consider the problem of disposal of surplus milk thhont.dcausllng
loss to itself or to its members. We learn that the President g
been for some time past considering the fe_as__)blht_y of convg{)]]ngit) e
surplus milk into whole milk. powder. His idea is a,ppr;cm e ] ut
there are practical considerations. Two factors bave to be co;zsmer-
ed in carrving out thisidea into action. First theﬁ ﬁmnceU or the
whole milk powder plant. The plantis costly-and the hmon is
unable to meet the cost from out of its funds. The Union therefore
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proposes to obtain a giit from 1 I

therefore appeaied to Mr. Chester C.ll%alj;);(}o ff;):?ﬁahon pnd has
and obtain favourable response to the Union’s re uestsf good offices
Fouudauqn. _Coumderiug that this Union ig tl;e r10n~l the qud
Co—qpcratwe in the Country and is of real benefit to t}i“gESt I\Il.lk
producer, the appeal of the Union richly deserves fa e poor milk
mderatl()n: A it from the Ford F(I)undatio“‘ . zllourabl_e con-
undoub.tealy be a significant gesture of America’s g ie Uniou will
the Indian Rural Producer. TiCd’s deep interest in

The se i ; :
emplovmenf?)rt}(:hfzcxixoarcltﬁnbe considered is t‘he possibility of economic
Sluployment of e me tery mstalled. The surplus miik problem
the difficulty i :)N the wiilter months, the dry season being or f
c11st0111e:sl, y'FL:retfi‘rmng adequate milk supplies even forbreoltexlzr
obrain a whole il eoe(\i'gn 1wmle. the Union is endeavourin: to
of expanding its 3 ? waex p‘ ant, it should L)Xp]ore the DOSSibiTl.t'

panding its milk supply sources so that its surplas milk e
:Eﬁcyall;?[ Ia{\lshqrt of the minimum necded to Wélk}Zl)é I;l]]:;nt sebply
schemz‘ by plrlz‘:;:i\i/ﬁlv?s a revision of_the Union's milk‘procureecrzgﬁt
sion of ,thé membersﬁi y EP1<93115101: of the area of operations, expan-
of lactation mav be.faigléri( lmprovement of cattle so that the period
the Mad Milk Supr ‘ ong. Judging from the record of we k

Tadras M upply Union, we have little doubt ti o of
can rise to the needs of the occasion. that the Union

We earnestly ho :
. ! v hope that this schemefof : : .
in the near future. e,0f the Union will materialise

Celet],rlt-? the Golden Jubilee of the Co-operative Movement
ubtlees are significant occasions i indic
(s)u:ccssful ;;rogresslan& servicsfull(;li)fzlgfaif]sﬁliltjsgo?st:sgmdmate the
Ver a quarter or a 1alf centurv. ‘But unfortu 1 i
o : ) nately it has been ¢
an:{eﬁ;’e Itaeowxmoyemex1ts m our country to register emnouch 9‘31: z:,lVen
and Lfe | ']nirlt the celebration even of Silver ]ubi]eg IDt i the
prou mpo Y}ehe ;)f the Co-operative Movement in India to h 1?'the
Co% e1 Iil‘h 1 amqu usefully enough to merit a Golden ]ubilave 11“76(1
Whenp :ﬁelvgrqtoxéecment was started in the countrv in Maeri.h 1932
st Cc-operative Societies Act was pas '
complete a half century of life on the 25th March l;;\:SEd ‘and il
E:gt’t;}:z?fnh?flt thl]s1 period has be.en a great succou.r t’cl) ktIEeMoge‘
Suﬁe,red Consmers:gla means and in its endeavouar to protect }I:ir?]r
suffered  consideral .ehset bac_ks at _times. But on account of i .
intrinsic Situati(; in (eirint vitality it weathered through troub] s
times and situ: 1ifns and has now made itself a polentbforce in (t)lllls
sacio-cconor Movefnor the country, In old Madras State alone fo:
e, o Mover tc;n covered cver 65 per cent of the villages and
over 20 per cent Cmrxe population and commanded z workingbca ital
ol over Re 100 es'a-an amount far larger than the an};u 1
revente o) ras Government. Could there be a bett y
n a Golden Jubilee celebration to signify the usefsfn;):ca‘f
3 S0

Movements
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the \Co-operative Movement and the benefit it conferred on the people -
in the conntry during the course of half century of its life ? '

The Golden Jubilee will commence from 25th March 1954.
Co-operators aud Co-operative Iustitutions in every part of the State
should deem it their sacred dnty to celebrate the jubilee with enthu-
siasm and devotion for some days in accordance with their resources.
During the celebrations they <hould organise processions of Co-
operators, competitions, meetings and visval propaganda. They
should pay attention to the promotion of thrift aud small savings.
They should pay special attention to carrving on an organised
membership campaign so that the Movement may open a new record
of strength during the succeeding vears,

One point of vital importance must however be borne in mind
during the celebration so that the Movement mav open a new chapter
of life during the ensuing decades: The Movement, howsoever
strong and extensive at present, has characterised itself in public
estimate as one sponsored by Government and developed by Gevern.
ment. Of course during recent vears there has been an indication-of
the popular zeal to democratise the Movement but itis not clear and
pronounced. This lack of a definitely demoecratic and popular bias
in the Movement at present constitutes the main draw back of the
Movement in its effort to expand on sound and healthy lines. It
should be the endeavour of every Co-operator who participates in the
Golden Jubilee to see that the democratic bias 1s emphasised and
imparted to the Movement.

It is earnestly hoped that the Co-operators and the Co-operative
institutions in the State bestow serious attention on this matter and
help give a new strength to the Movement, The Five Year Plan -
has laid high hopes on Co-operation in Nation Building. Here 1is
an opportunity to carry home to the mind of the mnasses the message
of Co—operation. Co-operators, rise to the occasion and put your

shoulder to the wheel ot national progress.

%hz:zﬁi‘k:=£2—_—==ﬂb=ﬁi~k==ﬁl—:5&==ﬁi~¢‘

The George Town Co-operative Bank, Ltd., No. 8512
29, Krishnappa Naicken Agraharam Street, G. T, Madras.
(REGISTERED IN 1928.)

e

All Banking facilities are afforded to Members and Conatituents of the
Bank. Fixed Deposits are accepted for ons year at 5 per cent interest,

There are 3,000 subscribers who contribute towards Monthly Savings

Scheme, which runs for 84 months,

The Loan Transactions of the |Bank—S8imple, Jewel, Mortgage and

- d Rs. 18 lakhs.
Surety loans—exceed T8 P. NATESAN, M.B,, B.8.,
Pyesident,
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Rao Bahadur Shri A, Vedachalam lyer,

Retired Registrar of Co-operative Societjes Madra
’ s.

Skl M. S. SksuacuaLap IYER,
Secretary, Tiruvannamalai Co-operative Urban Banlk Ltd
1] .

Sri Vedachalier was born in the vear i .
graduate of the Madras Christian College. He ;:ntel'e('ljlltl " a2
Departmept and became a Deputy Collector. He was servi ‘¢ Revenue
Colleqtor in Sale{n and then in Usilampatti, when he vhec h l:ig as Deputy
as Aesnstaqt Reg:strz_ar of Co-operative Socicties in 1(;1'3 a ;’ o]n to serve
Co»operahpn was directly under the Board of Revet;ue '"mdn those ll'mcs
and.expenenged Deputy Collectors were selected to s(er , only tr:'nned
Registrar. Diwan Bahadur L. D Swamikanny Piliaj was t;: aSKAsslstant
In- the Ilird Madras Co-operative Conference held in the p. leglstraf.
College, Chl_na Bazaar Road, in 1912 Sri Veduchalier ‘,ddcn_anpas
appearance in the Coufcrence as Assistant Registrar and l*end € his first
Ine as a new entrant to the Co-operative Department "u;d t‘l‘;’fls shown to
green chilly as Depuly “ollector; and as soon as he e E d e a8
investigation of a misappropriation case in Tharaman al]ere é he took‘up
Society in Salem. Tharamangalam case is the ﬁxgst am o-op_erallye
Co-operative Mov_cment in Madras State and it ended inProse.cuglon in
was thought to be ill-advised and would scare away big m C(f)nvlctlon; It
But we have thousands of Tharamangalams nowadays. o from the field.

Sri Vedachalier was 3 pointed Acsi .

: Societies for 'Vellore circle pcomprisiné éfltla;(te, RSea%(lesr:)rzrnc?fl‘j(r)o-?peraﬁv.e
During that time he organised the Co-operative Central Bank ‘;lc”nrapalh.
started it. He started Supervising Unions in all Taluk Ceni ellore and
stafted the District Council of Supervision, a Federation of rS‘fS and.a.lso
Unions with statutory powers of supervision of societies in t} Jpervising
Similar District Coupcils were started in Salem and T‘l‘ru][ e D'?t“Ct-
order to encourage joint purchase and joint sale in villa Cenrap.all!. In
ventu.red to adopt a system of Trading Unions in all Taluk gH szcnetles he
By this system each rural society will give a bond for Rs. ﬁooe_a ffluarters.
the. [rading Union and the total amount will be availub*ét tllr: ;’IYOur. of
Union for bulk purchase of articles of consumption and cot | ¢ lrading
supply to societies within their credit and they in turn to adt e tfood for
same for shor‘t-term loans to their members. This system wa ot the
the then Registrar, Mr. F. R. Hemmingway, 1. S, The < 'SSteaPproved by
be worked succc3s.(ully| as indent from societies could notal)Je ™ could not
bulk pur'c‘hases without proper basis had to be made and ZlCcura.te and
commodities fell down suddenly after the war. nd the prices of

He organised a number of village societies i .
the principles and preparing propergty :tatexise:tlsl\l?:h t;‘\rﬁ?t ex]}';lammg
number of societies were small in those days and the' lo):;ns rtnse . 'T'he
w.ould be passed by the Assistant Registrar and the Central BaokSOClctles
disburse them without any objection. He knew even the penrs:m:)vglug

3i2
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eac} snciety and the credit worthiness of each member, During his tinje
there was only a limited staff of Inspectors aud he was able to watch their
daily work. When deofficialisation was prominently urged he suggested
the appoiutment of Honorary Assistant Registrars with the powers of
Inspection arbitration, and organisation.

He was appointed as the First Joint Registrar in the year 1919. Then
be acted as Registrar in the year 1920 during the absence of
Mr. F. R. Hemmingway, 1.c.s., the Registrar on medical leave. He was
appeinted Registrar in 1920 to succeed Mr. Hemmingway and retired as
Registrar in the year 1921. He was conferred with the title of Rao
Bahadur in 1918.

He was always thinking of schemes to introduce co-operation in alf
walks of life. He started the Balt loaders Co-operative Society at Basin=
Bridge and this society of labourers obtained a contract for loading salt,
and he personaliy attended to it

He organised the first Scavangers 'sociely at Salem and also paved the
way for Kaliar Settlement, when he was Deputy Collector at Usilampatti.
As First Class Magistrate he had a case of attempted suicide-case of a
Brahmin widow with two daughters of 7 and 5 years. He had to convict
the widow and brought the two orphans under his own protection, He
married them both to the bridegrooms of the sub-caste to which the girls
belonged, at his cost and gave a dowry of Rs. 1,000 each. They are still
treated as his own danghters.

After his retirement he started a Land Mortpage Bank for Cheyyar
and was personally attending to it living at Anakkavour. He cultivated
his lands by improved methods asa model to other cultivators of the
locality. He built a Vinayagar temple in front of his house and provided
for its worship. He was comnplaining of weak heart and was feeling uneasy
for so sometime. He used to write very lengthy and lucid articles on Co-
operative matters. He was an old Co-operator and a Retired Registrar and
-a pensioner for 32 years, a unique feature of his life. May his Soul rest in

Peace !

"
THE TINNEVELLY DISTRICT CO-OPERATIVE CENTRAL BANK, LTD.,
VANNARPET : TINNEVELLY
(Estd. 1918)
|

Authorised Capital Rs. 4,50,000
Working Capital Exceeds Rs. 73,86,900
Reserve Fund Rs. 3,01,144

ALL KINDS OF DEPOSITS ACCEPTED

o
Fixed Deposits : For 6 months 2}%; For one year 3% u
For 2 years 31%, For 3 years and above 3§% :

[ ]

CURRENT, SAVINGS, RECURRING AND PROVIDENT DEPOSITS
ARE ALSO ACCEPTED.

Apply for further particulars to :
Medai Dalavoi Kumaraswami Mudaliar,
’ President.
&
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The Madras State Co-operative Union, -
ESPLANADE, MADRAS.

Supplemeatal list for March 1953 Co-operative Supetvisors
Ixamination —December 1953

PASSED IN PART 1V:
(Practical Training)
Coimbatore Centre

S. No. Name of the Candidate Regd. No.
1. Natesan, N. .. 4956
2. Krishnan Nair, V. 4934
8. Raman Nair, K. V. .. 4975

Tanjore Centre
4. Kalia Pernmal, P, ves 5082
5. Seetharaman, M. G. aee 5204
6. Sethuraman, R M.* ee 4589
Rajahmundry Centre
7. Satyanarayana, K. 5333
8. Venkatadri, Ch. 5361
Anantapur Centre
9. Khader Hussain, N. 5385

Note: *i. Candidate Sri R, M, Sethuraman (Regd. No. 4582) under-
went training at the Hood Co-op. Institute during 1951~
52 and came out successtul at March 1952 examination
in Theory only. He now completed his examination by
passing the Practical examination also.

ii. The rest eight candidates underwent training at the res
pective Institutes dnring 1952-58 and came out success-
ful in Theory only in March 1958 examination. All of
them have now completed their examination by passing
the Practical Training also.

*m-:d&-::::ﬁ):ﬁxi'z—.::zﬁi')——r—ﬁi’b-—-?(‘c*. el Qv P
The Madras District Co-operative Centrai Bank, Ltd.
1314, Mukkur Nallamuthu Chetty Street, Madras-1,
Esrp. 1936 TELEPHONE. No. 2384,
Authorised Capital Rs. 10 lakhs,
Working Capital . 46

All kinds of deposits accepted.

Rates of Interest :—
Current Deposits % Savings Deposits 2 %
Fixed Deposits For—:6 ms. 3}% For 1 vr. 3%, For 2 yrs. 33%,
Further particulars can be had from the undersigned : !

B. S. VuaYaGoPAL, BA, B. COM,

Secretary.
PR, F, o, o Pl s Froeny s PR, Py, JAR
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~ The Twenty Fourth Conference of Land »
Mortgage Banks, Madras.
4th September 1953.

PRESIDENTIAL ADDRESS
SRI BHOGARAJU VENKATARATNAM,

Presidenty The Madras Co-operative Central Land
Mortgage Bank, Ltd., Madras.

Hon'ble Sri Sanjeevayya and Brother Co-operators,

It is a matter of great pleasure to me to welcome you on behalf
of the Board of Directors of the Madras Co-operative Central Land
Mortgage Bank as well as myself to this, the 24th Conference of
representatives of Co operative Land Mortgage Banks. This Con-
ference is particularly significant in that this will be the last time
that the representatives of all the primary banks in the composite
State of Madras_meet, as the proposal to coastitute a separate
Land Mortgage Bank in the Andhra area has taken shape and
will be given effect to shortly. All these years, it has been the
practice to convene a Conference of the representatives of pri-
mary banks as it provided an opportunity to discuss practical
%roblems arising in the day-to-day working of Land Mortgage

anks and exchange views. It has also been the practice to invite
a member of the Government of the day to inaugurate the confe-
rence and give us the benefit of his advice. As you are aware,
if Land Mortgage Banking in the Madras State has succeeded to
the extent it did, it is not a little due to the sympathetic handling
of its problems by the Government and their help and assistance
in several ways. It is, therefore, our duty to express our grateful
thanks to the Government for all the help they have rendered till
now. Inrecent years the Reserve Bank of Iudia have been taking
increasing interest in the working of the Co-operative Movement.
Their assistance to the Land Mortgage Banking Movement, both in
the matter of advice, as well as the practical help they gave in the
form of subscription to debentures, has been of great value. At
our request Sri B. Venkatappaiah, Executive Director of the
Reserve Bank of India inaugurated the last conference of re-
presentatives of Land Mortgage Banksand made several valuable
suggestions of great significance in shaping thie future working of
Land Mortgage Banks in the State. The most important ot the
suggestions made was to concentrate more on the issue of loans
for land development purposes, to help increase production so
that a good portion ot the amount issued at present as loans by
Land Mortgage Banks for repayment of prior debts could, with
advantage, be utilised for land development purposes, the
increased income from the developed land itself providing the
necessary funds for repayment of prior debts. He also made

315
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some practical suggestions for the improvement

of Land Mortgage Banking. These suggestionsof:c;[\l;lii tcucmuo
ever be implemented on account of the impending partit‘i‘on of t‘lv_
State. I have no d_oubt that after division, the tt\;vo Land M ]tc
gage Banks would implement the valuable suggestions madcorb_
him. I take this opportunity to thank the authorities of the R o
Bank of India for the help they are rendering to the Land c’&cr\;c
gage Banking system and the keen interest they arc evirxci}xgrir;

the working of the mo : ;
cultoral indgustry. vement to promote the interests of tie agri-

Notwithstanding the partition of t|
partition of the Madxgas Co-gperative Cen;?alStI?;zdaMngrtcoanse%ucnt
I hope that brother co-operators from both the State ga\rgec .
f}clmtmue to maintain the cordial relationship that has exias‘tS dWlll
ese years and will find a suitable way to help each ol ot
their experience and resources on either side. er with

Inrecent years, there has been a largei ase i
%lt]dt amount of loans disbursed by Landrgls/ll(?rctg:;gg %;Sﬁ number
Stafe. As against 82.26 lakhs and 82.84 lakhe disbursed o
}g;]rts '11931?—01 and 1951-53 respectively, the Madras Co o emtghc
195223‘“ an? tMIO”g'f‘ge Bank disbursed loans during tlt)xcra 1cve
that as‘LaO 3 1\(/)[ al of Rs. 104.53 lakhs. It has been our ex erig e
countr S.é‘ %rtgagc Banks become more and more popufari tt)ﬁe
credit ytllwe ;;“k as the people realise the benefits of institut'r(l) ?
privat’e cregll't? e advantage of these institutions in preferenlc n?
banks and 11 in spite of the searching enquiries made b t}:: °
e uea‘ts_o the time involved in finalising the issue o}f’ lo s,
Mortdagg BZ rlx(l){n arises whether the increasing popularity of Lansci
increZse of the ;er;gllft?tg f)% ;g:nigé!cglturist;fUIly explainjs for at[})le
- ; s disburse these b
g;%t;?a]'?‘gle?gi:ggldof) the lggns.giisbursed i}s, for refti)l(:z;]rlx(csi'ng£3 grfixr’
the agriculturists if it isefc])lesl:\ncanon for increased borrowing by

. . i d develo :
agriculturists are coming to Land Mortpg?gg g’;ggﬁgi rg?atylrfn thct
§ en

of debts incurred for unproductive ses | i

?lzg:yeiv %)lilgglglcutl)tural produce, fchepr?artlt)l?';.(lfsdl(r))uttl)ltesaiit;g;es (;)f e

they wo recese able to repay their debts without difficylt ; \;ther

there be fe SOsxfon n these prices. Land Mortgage Bzml);,sb oud

doubt sz a,hi h]ar as their loans are concerned, as the valua?'re e

made ona h § t¥1 conservative basis. But the question no sosed
, ier the Land Mortgage Banks are safe, but wl;\ét[lg"(;icicz

is good for the agriculturists t
£00¢ s to 5
this time. Perhaps the resul o euch behyY amounts at

b ts of t :
scf)rril(iltinbc;ilé\;?ogondltlcwcll] by Reserve Bhaenkrf)cfelr:]td;: l;éndla Rural
as to w ot

sed borrowing by a gricult%trl’il:trsthere 18 justification for this 1

. At the 1 i
sed same t
ecessary that Land Mortgage Banks should l?:érr:tiniprﬁ;rii
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loaning palicy further so that diversion of funds intended foz
agriculture to other purposes, like trading or other activities, does
not take place. Unlike in the Western Countries, in our country,
land is owned, not by the actual cultivator alone. Atrader or an
industrialist also owns lands and it is very difficult to differentiate
between the debts incurred for industrial or trade purposes ot for
agricultural purposes and it is quite possible that trading or indus-
trial requirements are being financed by Land Mortgage Bank if
they apply for loans for repayment of prior debts incurred * for
the benefit of the family” which is a conventional expression used
invariably in all instruments.

I have had occasion to study to what extent agriculturists
in the western countries are borrowing for repayment of prior
debts. The report of the Farm Credit Administration in the
U.S.A. for 1951-52 mentions that ‘43 per cent of the loan proceeds
of farmers were utilised to refinance farm mortgages, 11 per cent
to refinance chattel mortgages, notes and open accounts, 15 per
cent to buy farm real estate and 15 per cent for repairs to buildings
and for improvements to buildings and land. Loans to purchase
farm machinery, live-stock, for general farm operations and all
other purposes acconnted for the remaining 16 per cent”. The
Report of the Board of the Land and Agrfcultural Bank of South
Africa for the year ending 30th December 1952 states that during
the year 1952, 2,282 loans for £ 3,900,655 were disbursed, of
which a sum of £ 250,106 was for improvements, £ 97,468 was for
purchase of stock, £ 1,119,705 was for discharge of liabilities
and a sum of £ 2,433,337 was disbursed for purchase of
land. Even in countries which have large tracts of waste
lands to be brought under cultivation, the agriculturists are
borrowing more for discharge of prior debts than for land
improvement purposes. Purchase of land in these countries
where large areas are to be brought under cultivation, of course
forms the largest single item. A close study by an economist
will give us the proper answer to the questions: (1) Why are
the agriculturists borrowing even in these days of high income
from agriculture and (2) Can such borrowing be justified. I appeal”
to the Reserve Bank of India to investigate this aspect of the
matter and see how far there is justification for the agriculturists
incurring debts at this juncture.

With the hardening of money rates, and the paucity of credit
in the countryside, it has become necessary for Co-operative
institutions, both long-term and short-term, to help the agricul-
tural industry by providing the necessary finance. There is great
demand for funds in the money market. The Central Government,
the State Governments, industrial institutions and others requiring
capital, are competing with one another for the limited funds avail-
able in the market. The State Governments have been issuing 4

“
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per cent Loans of about 11 to 12 years ith i

per cent and at a discount of } pc}; Centc.urlrrelnt(l:i% f‘:(l;::holfui?-est.at.‘l
nat_ur‘ally difficult for Land Mortgage Banks to attract f:‘S’llt 15
their 20-year debentures.  Thelastissue made wvis, tile 48tlln( . fczr
was at 4} per cent and at a discount of eight annas er ¢ t] seres
sequently the rate of interest charged to the borrbv%er {:n - on
increased to 6% per cent. There has been a larve increace i been
amount of loans disbursed since the last issue gf d(:ben?se in the
the Central Land Mortgage Bank (two banks after the or ’UrQS" and
of the Andhra Central Land Mortgage Bank) will hav fzamsfltlon
pretty large amount to cover the mortgages’ on hzn(()i M

ditticult to raise large amounts in the mar It is
. . . d[ ke[ b 7 <
debentures, especially in view of the fact that %,he“ g};a?ef (z}(z)v)ci??xr

ment of Madras have practically combed the entj

1 S ractica tire :
{i‘]hth%countrymde by instituting a drive throuﬂﬁ d:lxeir official
T et eserve Bank of India have been helping ﬁle Central lﬁmila
20or gag‘;e Bank by subscribing to its debentures to the exten tan f
: per (,E:nt of each issue. Having regard to peculiar éir "
Iarclices 0 .the. case Just at present, I appeal to the Reserve B'Culins-
ndia to increase its share of the subscription to these debe(rl][t]urgsf

substantially and help in t i
> hstantial y p n the securing of funds at a reasonable rate

ailable funds

In the last five or six years, the agric iti

gle State have not been nbc,zrma’l. lgrg;iféﬁtturzlmcd??igmonls e
cen prevailing for the last five years continuo ‘?S T
number of districts. There was a cyclone in the :so L;ls n i
tricts 1? November last causing extensive damage to : rl'emlt ot
Froper y. The recent Godavari {loods have caused imngx o pral
oss]:o the agricultural wealth of the East Godavari eas(tilrable
taluks of the West Godavari District. The dama el o "two
is yet to be estimated and is believed to run to sevcra% §usf¢t111ed
is see:nf from the reports that the river has left sand (inorc\‘s.‘ it
;or:]gtq the lands. The full effect of the lood Is not t:tpcl);ltb -
fu i 15 said that the damage to the lands on accoantygf dnowr};
of sand or silt isindeed heavy and requires a good deal of ilelsgss;t

ment and sustained work i .
condition. rk to bring back the lands to their normal

The agriculturist of this are
purpose and it is also nccessary
peditiously as delay in advanc
mean loss of the season for raisin
food production with conseque
the Government would draw

a will require heav

that this should bZ ir&z;x;c;}ecizr 21]:
ing loans for such a purpose ma
g the crop. It will mean decreasegil
nt losses to the country. I hope

et . n up a comprehensiy
e
advancing ioans in this area for reclamation of the ﬂocs)ghilf]f]ff ttog

‘cte

lands and where they themselves

: are : ;

they may help with the necessary Isl&tffd?gra?g;%gttgtc amount,
sanction of loans by Land Mortgage Banks. - stigation and
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The Central Land Mortgage Bank appealed to the Goverli-
ment to constitute a Revolving Fund from which Land Mortgage
Banks may draw the amounts that could not be recovered due to
causes over which the borrower had no coutrol, like drought,
flood and cyclone. Theideais, when there is a natural calamity,
temporarily disabling the member-borrowers from payment of the
instalment on the due date, such cases would be investigated by the
Registrar and on his authorisation Land Mortgage Banks should
sanction postponement of instalments and draw an amount equal
to the postponed, amounl from the Revolving Fund constituted by
the Government. When the postponed instalment 1s recovered
the amount will be paid back into the fund which would entitle the
Land Mortgage Banks to draw upon the Fund again for the pur-
pose to the extent of the limit sanctioned by Governmeut. In
1952 due to the continued drought, Government sanctioned a loan
of Rs. 5 lakhs to the Central Land Mortgage Bank to enable it to
grant postponement of instalments. For a number of reasons
postponement could be sanctioned in a few cases only, for an
amount of Rs. 50,000, My submission to the Government is that
the loan of Rs. 5 lakhs sanctioned, may be treatedas a permanent
fund on which the Land Mortgage Banks could draw whenever
the Government themselves recognise the need for postponement
of the instalments and the postponement arises and is approved
by the Registrar.

In this connection it is pertinent to examine whether there is
any other method by which agriculturists hit hard by natural
calamities could be helped. These natural calamities are
themselves the cause of much indebtedness of the agriculturist.
If a system of Crop Insurance is in force in the State, it would
greatly help in reducing the need for borrowing and also help in
recovering the instalments due to Land Mortgage Banks.

I appeal to the Government to make a beginning and institute
a system of Crop Insurance in respect of one or two crops in
selected areas and extend the benefit to other crops and areas by
stages. Iam aware that Crop Insurance in a country with small
holdings and few reliable statistics, bristles with a number of
difficulties. But as Crop Insurance will save a number of agri-
culturists in periods of stress and reduce their indebtedness, the
matter has to be examined, with sympathy and courage.

With the increasing demand for long-term  loans from agri-
culturists, the Central Land Mortgage Bank has to face the
problem of finding the requisite finance at reasonable rates of
interest. The Planning Commission 1n 1ts report had made a
reference to this problem and stated that consolidation of heldings
and other schemes for improving the productivity of agriculture
by enlarging the size of the unit of cultivation are bound to widen
the scope for long-term loans. The Planning Commission

319



THE MADRAS JOURNAL OF CO-OPERATION

expressed the view that this function can i

Land Mortgage Banks. The Commission alsol)f?:l?teli;i;;%l;:rigm oy
apprehension that Land Mortgage Banks as a structure §  Jong.
term credit may languish for want of funds. The Co o _]o‘pg—
expressed the view that such a position would hardl blll{nls‘sxon
sonance with the objectives of tiie plan and have thzrefZ);n oro-
vided a sum of Rs. 5 crores spread over the next three ye s for
thz issue of long—tcrm_loans. At the end of the period ofythlarb for
the Pianning Commission expected that the amount Olfc]p]a(rrx,
term loa’ns required by the agriculturists in the whole co or;o-
would be about Rs. 5 crores per annum. The disburseun b
of t}}e_ sum of Rs. 5 crores is closely linked with loansmefm
hnﬂc;rc]g:mfvgir&cé\]lgufon. t}l his is as ilt should be, as with the 1imité)crl

or the agricultural sector, the very b
should be made and prodtflction increased. L N et
Banks, however, take some time to sanca'Se . i oy gage
tﬁisait::,fyl thClFSCIVCS ;bout the title and sct:lcol?rilt(;a?; illietlltgnhaxfs:
sinvolves ime and as the season for effecting i !

shouid not be missed, the agriculturists d o aroments
kr?cirt(ézzglcgt \\l'\orkf wi!hlborrm?ed funds ;1n(ii)gcpfg§)rtga§ﬁl?gtfat:§
h : danks tor the discharge is i
practical dithculty and should I%’e Siovslllice% df?)tr)ts' I lrfhls the
Reserve Bank of India will give due consideration to thisopc e
of the matter when requests are made, to make availablcatspffft
Land Mortgage Banks, funds earmarked for the v the
Government of India. burpose by the

Before I conclude, 1 wish to refer to an impor

Land Mortgage Banking. The general impr%ss%gt fge;lttlllg:c?if
seems to be that, as security for the loan is accepted after
investigation by a Government Officer, the Directors of Prim ry
Banks do not have much responsibility and on that ore
suggestions have been made that primary banks are urm“ces'(‘:Ore
middlemen who could, with profit, be dispensed with ,}hiss_ary
wholly erroneous analysis of the case. Primary bank are
autonomous 1nstitutions and their Directors laie tl . farle
rcspon_sxbxllty on behalf of their Banks for the loans endo 16d Ll; l
them in favour of the Central Land Mortgage Bankrse Thy
Government Officers come in for appraising the value of the | 5’
asit is proper that Public Ofhcers should weigh the secua'nt

offered to co-operatxye institutions whose liabilitics are guara rtl ();
by Government. The general conduct, creditworthiness g cd
indebtedness of the party are matters on which, as men o T

spot the Directors of the primary banks are l,)est fitted t ; ftfhc
their opinion. After all in a primary bank only afew menO ? e
locality get loans and it is up to the Directors of the prima 0b e
to make diligent enquiries and satisfy themselves thgt th‘;ry ank
man is being helped.  Otherwise, it'is possible, heavil _né)roper
persons with decrees and attachments of pro;;erties ig clxecibtggg
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suppress them and seek loans from Land
Mortgage Banks and involve them in law suits and even in losscs
Where the Court orders attachment of any property in the
execution of a decrce, there 1s no method by which the Land
Mortgage Bank can be put on notice of that fact, while want of.
such notice will not avail the bank in answer to an execution
resulting in a sale under the attachment. If the attachments by
Courts are made registerable and are to become operative only
after registration, it will give scope to LLand Mortgage Banks to
protect their interests. As matters stand at present, there is no
such provision and there is always the danger of an unscrupulous
borrower mortgaging the propetties to the Bank after they have
been attached in execution of a decree passed agzainst him which
decree has been suppressed while giving a statement of
indebtedness. I urge on the Government to consider the matter

and pass appropriate orders.

I wish to express my grateful thanks to the Hon’ble Sri
Sanjeevayya who so kindly accepted our invitation to inaugurate
the Conference. Ever since hc took up oflice as Minister in
charge of Co-operation, he has evinced considerable interest in the
development of the Co operative Movement and has heen a source
of encouragement to Co-operators. I now request him to

inaugurate the Conference.

INAUGURAL ADDRISS
By HON'BLE SRI D). SANJEEVAYYA.
Minister for Co-operation, Gevt of Madras

Gentlemen,

It gives me great pleasure indeed to be able to aceept your
kind invitation to come here and mangurate this Conference of
Representatives of Land  Mortgage Banks., The mmportance
attached by Government to the successful functioning of Co-
operative Land Mortgage Banks cannot be over-cmphasised,
knowing as they do that these Banks are actually devoted to the
task of liquidating rural indebtedness and promoting agricaltural
production m the country. Madras which has the uniqace honour
of leading other States i the Co-operative Movement, still
maintains the first rank in this important branch of co-op.rative
enterprise, as the figures furnishc(}l by the Reserve Bank of India,
show. The State has a well-developed systenr of Land Mortgage
Banking for dispensing long-termcredit to agriculturists. The
Central Land Mortgage Bank at Madras registered i 1929 has
been functioning as an Apex Bank for long-term credit toagricul-
turists and, as you will see from their latest annwad report, they
have been doing extremely well. The Bank issued (Ln'ing the
F'ear 1952-53 loans to the primary banks for a_sum ol Rs. 10453
akhs as stated by the President just now, which, T am told, 1s the
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!@rgcst amount disbursed in a year since the inception of the Bank.
Thus, I t];mk, 15 4 f;ur index of the growing popularity and success
Qf the Bank i recent years and 1s a matter on which they can
justly be proud of.

Onc very happy feature in the working of the Land Mortgage
Bank is that, in recent years, the Reserve Bank of India have been
taking a keen mterest mits affairs and in the development of the
credit resources available for the agricultural industry. They have
been extending their helping hand to co-operative institutions
serving the rural popualation by providing short-term credit at a
concessional rate of interest. They have also been investing ‘I
am told, in the long-term debentures of the Land Mortﬁf::rc
Banks to the tunc of 20 per cent of cach issue.  Above all, the
have been assisting the Central Land Mortgage Bank by éivin}i
very valuable advice whenever sought for. 1 should Tike to t'llrt
this opportunity on bhehali of the agricultural population of t(h\is‘
Statc and on behall of you all to express our gratitude to the
authoritics of the Reserve Bank of India for the invaluable help
they have been rendering to our cause and which, we feel %uré
they will continue to render in futtre also. ’ B

The Central Land Mortgage Bank, as T told you, was inaugu-
rated in 1929, It had only 19 primary banks affiliated to it in the
first year with a paid up share capital of Rs. 51,300. It has now
grown mto an istitution with 130 primary banks affiliated to it
with a paid-up share capital of nearly Rs, 23 lakhs and reserves
totalling Rs. 31 lakhs.” The debeafures in circulation at }3i'09fx11t
exceed Rs. 627 lakhs.  The Government of Madras have CXtL:I;d—
ed their guarantee of both the principal of, and intercest on the
debentures issued by the Central Banks to Rs. 700 lakhs. If’ it is
required to extend  this limit still further, I have no doulﬁ
Government will consider the  request sympathetically if and
when it s made to them. ’ i )

Let me now say, with your permission, a few words about
one or two _common criticisms I have heard against the Land
Mortgage Banking system in Madras.  The first s that the ﬂr'xte
of interest charged on loans to agriculturists is somewhat hi(fh
"The main, if not the sole object of Land Mortgage Banks is&to.
provide cheap long-term credit to agriculturists The rate of
mterest ch;u‘g.‘cd on loans to agriculturists has, [ understancd been
increased to 65 per cent which s actually one per cent morc’ th

the rate which a private moncy-lendet can legally recover f'l(m
an agriculturist.  This is rather a high rate of ithcrggt which IOH%
poor agriculturists cannot bear and the levy of it defeats the vOUI
purpose for which the Land Mortgage Banks are intcn(ﬁiir‘d
to function. No doubt there are certain advantages for tlL :
agriculturist i taking his loan from the Land I\Iortg;x“c\Bani' It
is also true that under the prevailing market co;ditiomh thls

y
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Bank itself has to borrow at a high rate of interest from the opey
market. Even so, I should think that a way must be found to
reduce the interest burden of our poor agriculturists. I hope this
Conference will be able to suggest a satisfactory solution to this
important problem. Another criticism which readily comes to my
mind is that there is inordinate delay in the sanctioning of loans.
The poor barrower has not got the capacity nor the patience to go
through ‘the very complicated procedure before the loan is
ultimately sanctioned. I am not, for a moment, suggesting that
duc precaations need not be taken to sce that the title to the
ownership of the land proposed to be mortgaged is indisputably
established before the loans are sanctioned.  What I am concer-
ned about and which I would request you to give your carnest
thought to, is the delay in sanctioning the loan once the title to
the ownership of the land is clearly established.  You should see,
in such cases that as far as possible the red tape is cut down to the
absolute minimum and the loan is sanctioned and disbursed to
the borrower with-the least possible delay.

These are only two of the gencral criticisms which have
come to my mind and which I have ventured to put before you
for considcration. There may be other criticisms and problems
which you yourselves may know of and which you will deliberate
at this conference and evolve satisfactory solutions.  On my part
I can assure you that whatever suggestions this conference may
make for the consideration of Government they will receive their
best attention.

I don't want-to take more of your time but before I sit down
I would like to say one word about the department of which I
have the honour to be in charge. I hope I may not be far wrong
if I say that but for the active co-operation and support of the
officers of department—and we have a very efficient sct of officers
in this Government Department—the endeavours of many of you
non-official workers would not have achicved that measure of
success which it has undoubtedly achicved. Fortunately for
Madras State we are not lacking in men of ability and integrity
among non-officials who can make a success of any welfare
scheme undertaken by Government. Added to that we have an
efficient set of officials in the co-operative department controlled
by an efficient Head of mature experience in the person of Mr.
Ryan, who has a deep insight into all the intricate problems
confronting the movement in this State.  We are on the eve of
partitioning this historic State and very soon we will be parting
company with many of our dear friends and I will be failing in
my duty if I do not acknowledge the able assistance Mr. Ryan
and his able deputies have given me which has made my task
of administering the department as easy as can be.

. In conclusion let me express my thanks to the organisers of
this conference for having invited me to participate in this function
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. ’
meet together so many
e and [ am most happy

Stomect you all. T now have
crence open.

to-day. It is*indeed a privilege to

of the veteran Co-operators of the Stat
that T am given this opportunit
great pleasure to declare this Con

Resolutions passed at the 24th Conference of Representatives of
Primary Land Mortgage Banks held on 4-9-1953.

1. “The quantum of loan eligibility on rain-
fixed at 50 per cent instead of 80 or 40 per cent.”

2. “As there is inordinate delay in decidin
padugai linds and casurina gardens as secutity for loans by the Primary
Banks this Conference requests the authorities to appoint a comumittee to
go into the motter early and :decide the question without ’fuither foss of
time."'— Await the Government orders.

8. ““When an agriculturist applies for a loan £
‘incurred for the purchase of a house solely for his own residence in moffu-
sil towns, his application should not be rejected on the ground that the loan
has no ccnnection with the land, as such debt isalso a prior debt com-
ing within the meaning of by-law No. 2 of the Primary Bink and the
liability can be enforced on the land also. |f necessary, the house may
alco be taken as additional security.”

4. "' Disposal of Loan Applications.
ment and the Central Land Mortgage Ban
Sub-Registrar for two banks in Rayalaseet
loan applications quickly,~—~Refer to the
Land Mortgage Bank.”’

5. “To facilitate quick disposal of loan applications the Conference
resolves to request the Registrar to permit the Primary Banks to send loan
applications for Rs. 1.000 and below with the recommendation of

the Co-
operative Sub-Registrar direct to the Central Land Mortgage Bank.”

6. “This Conference resolves to request the Central Laud
Bank to make proposals to Government through the Registrar to reduce
" the number of banks allotted to each Co-operative Sub-Registrar consider-
ing the transactions of the Bank. Two banks having transactions of more
than 7 lakhs each, inay be ailotted to a Co-operative Sub-Registrar instead
of three or more. This will facilitate the quick disposal of loan applica-

tions and deve'lopment of the bank in other aspects also.—Await Govern-
ment’s order.’

7. “This Conference requests the Central Land M
the cases where the village accounts are verified b
Secretary may be accepted and disbursement of loan amounts made. The
village accounts may also be verified by the Co-operative Sub-Registrar
while he visits the same village for inspection of other loan applications
before the certification of the D. V., files.”

8. Staff- ‘Resolved to request the Central Land Mortgage Bank to
revise the scales of pay of
1. Paid Secrectaries ; 2. Supervisors and 8. Clerks as follows:

1. Paid Secretaries Rs. 100— 5—150
2. Supervisors n 65— 83— 80
8. Clerks :

o 45—24— 65
—Await Registrar’s orders,** '
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9. “Inview of the increase in establishment charges ztnd thhelgnst_e?dy
repayments iin advance, the Conference resolves to request the tegé[s]trzz
to enhance the limit of transactions to 5 lakhs for the appointin
Paid Secretaries.”’—Press for re-consideration- |

10. “This Conference resolves to request the Central Lal?d Molrtg::gif]
Bank to enhance the scale of pay of the staff of P. {J Mr'[,:h“‘ L,if-fzswait
those banks Qho’s’e transactions have exceeded Ks. Ten la
Registrar’s order. }

“ 3 est the Central Land Morigage Bank to con-
venelttll.e COIE?:?;ZZ(: ta?u;elq?zfresher Cougse of Superv'i’sors. Secretaries and
C. S. Rs. for I.. M, Banks at least once in two years. ‘G t. . f

] 1 Staff of Primary Banks. ‘'‘Grant of bonuso
at le;32£ a ?r;‘fft'ﬁ?:grﬁ;’y'dby thf}; Centgal Land N{{orfgage,Bank‘frf)m out of
its net profifs to the employees of Primary Banks. '
' 13. “Conditions for repayment of Bonus as pelr bsglya’\w 52 (iii) re-
garding payment of dividend at 4 per cent may be re ax.eh T

14. TITLE—Investigation. ‘‘Iusistence on obtaining signatures of
joint pattadars.

o llr)l Circular No. C. 10/52-58 the Central Land MqrtgagebBa})k' t)a;
notified that no signatures of the qo-parcgners_ or own(t;rs nee ; ecr:;sxztec
in cases where evidence by a registercd partition deed, court de ,
would be available. . .

In such cases we suggest that it would bq enough if the, apg]lcants
who have acquired title by pafution deeds (rcgnﬁered}? and ]coprt [ect;]?i:
are directed to file patta or chitta extracts.showing the  inclusion o

in the joint patta.”
namelsb. Reflund of’ Share Capital. ‘‘Resolved to request the Registrar

ieti - he model
i scieties, Madras, to amend by-law No. 11 of t (
?)fycl:;:sp?;?u[j,.el\«?:)%inlis, making provision for the refund of share capital

-to borrowers who have cleared their loans completely at least by transfer

of their shares or in special cases obtaining the previous permission  of the
Registrar and the C.L.M.B.

i, i i se in the establishment charges
. Margin, In view of the increa rg
the Clc‘)snferenc«;:‘E resolves to request the C.L.M.B. ,t'o enhance the margin of
interest to Primary Banks from 1to 11 per cent.

17. “This Conference requests the C.L.M.B: to relax the conditions

f issuing secand loans. Second loans may be issued to the dmbcm:;ers

?rrespective of the purposes in cases where the first loan borrowed by them
exceeds a period of 5 years.’

) i facilitate the grant of a
. ‘“*Resolved to request the Registrar to . ] ;
secor}ctl3 loan in cases where 50 per cent of the loans’are discharged.’

7°s Land Improvement. ‘'In view of water being let
dowr:?;x ttf‘:(l‘:wjl.::el canal otpthe Thunga Bhadra Da.m,. .se.verag huﬁxdred
acres of rain-fed dry lands will be b{ought under wet Cllltl]‘athl;] y[tz e gsg
of the canal. water and the reclamation cost will not be less than Rs. o
per acre. The Government are, therefore, requestlczd‘ to nitLa ne
Mortgage Banks in Rayalaseema to adY,ance loans at
reclamation of land, improvement, etc’ —Referred
Banks.
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20.  Miscellaneous. “At the beginning of the co-operative year,

the Primary banks have to submit a number of statements tcrthe Central

Land Mortgage Bank and the Registrar, as stipulated by them. The com-

pletion of the revaluation work is also insisted at the beginning of the year

which needs the assistance of the C.S.R. 'To avoid pressure on the Primary

Bank’s staff. the re-valuaticn work may be taken upin the month of January
each year and {inished belore March.” °

21.  “Resolved to request the Government to extend the State subsidy
of 1} per cent concession granted in G.O. My, 2.12 Dev. dated 25-4-49 to
a further period of 5 years. The period granted will expire by 1954. So
the same concession may be granted till the end of June 1959 in the

Rayal.iseema.area.”’—Refer to the Board of Andhra Co operative Central
Land Mortgage Bank.

22. ‘‘Resolved to request the Government and the Central Land
Mortgage Bank to bear the cost of addi
‘for a further period of 5 years from 1954. The concessions gianted in
G.O. No. Mis. 6267 Dev. dated 24-12-51 by Government and by the
C,L.M.B. in their Circular No. 8181/50~51 dated 16-10-51 will expire by
30-6-54. The coucession may be extended

till the end of June '59."’—
Refer to the Board ot Andbra Co-operative Central Land Mortgage Bank.

28. "It is necessary to make a provision in Sec. 2(1) of the Land
Mortgage Banks Act to attach other moveable properties of the defaulters

besides the produce on the lands mortgaged to the bank for the realisation
of arrears.”-—Passed. Address Government,

24. “This Conference resolves to request the Registrar of Co-opera-
tives Societies to enhance the daily allowance of the delegates of Primary
Laud Mortgage Banks for attending the Conference and General Body
meeting of the Central Land Mortgage Bank from Rs, 4 to 6.”

26. ‘‘Resolved that all the account books,
may be printed and supplied by the C.L.M. Bank
maintain uniformity of accounts etc.”

forms and ledgers etc.
on payment basis to
-

26. “‘This Conference resolves to request the Government to subsidise

the baonks on an amount equal to the instalments due to Primary Banks
during the year 53-54 from the borrowers in the flood affected

" arcas of
River Godavary.

27. Central Land Mortgage Bank Circulars 44/52-63 and 45 52-53.

The Primary Banks have not the necessary finance

lo print pamphlets
and circulate them to its members.

The matters mentioned in the Circulars are of common interest both to
the Primary and Central Banks.

The C.L.M.B. isrequested to print necessary pamphlets in regional

languages and send them to Primary banks for circulation among its
members,
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tional supervisor (half aud half) -

‘ S ‘ .
i i f the Eluru Cu-op. Central Bank, Lt
- Silver JUbllee ° zth November 1953 )

ADDRESS DELIVERED BY
Sr1 K. SUBRAHMANYAM NAIDU, M-A.

Registrar of Co-operative Societies and Director of Industries
“ and Commerce (Andhra)

; ies & Gentlemen, )
Brother Co-opt]:ratfr);ivefi;l?o ;ri |. Lakshmayya Naidu, the Presxdeqt _ and
I.am deep?tghn Eluru Co-operative Central Bank for thf: privilege
the Direstors :of ;iving the inaugural address on the occasion C":i the
extcndcfl o {fnlhe Silver Jubilee of the Bank. There are two signthcant
celebration © ted with this occasion. The furst is that the bankis for
features contes lebrating its Silver Jubilee adecade after the due date.
some reason Ctz:t I have not been in charge of ccn‘tral banks for about
Thc second lsand for some time [ was outside the bt’atC- rI- resumed my
o e here o ly towards the end of September last. The Directors of the
duties heredon ym to have felt that for the delayed celebratiors of the
tggnk woul.l se?t might be sufficient or appropriate to ask one who pas been
Silver Jubi ge, -ith the co-operative affairs in the_ State, to deliver the

gg:iféstsoucl ﬁ::d hardly any other reason for my being here today.

: n after a major catastropl}e overtook parts of
" é twg ;{;Icc:tlgf)lgagvsa??mstricts. The Godavari floods c.aglsed very
the East an to property and in many cases, 1055_0[ property ; it brougnt
serions damaged leny people. It is amatter for gatlsfactxon ‘thatm the mea-
suffering t?‘ gfoondcrtakep by- Government and pngate agencies, the co-opc-f
sures of relie ’u erative institutions played a praisewot thy rcle. A numbgr o
rators and ¢o Optral barks and societies have made very generog}s contribu-
qo-operatlchTend Relief Funds. The list may be rather long. Wven so, we
tions to the [ f;;’ acknowledge the contributions made by the Madras
should grateduMy rtgggc Ba])k, the Madras State Han.dloo’n »\Wcavers Co-
Ccntra} Land thnd the Co-operative Central Banks in the East and West
operative IS)Qc:eig'ts in particular. The Central banks concerned too.catnl:e
Godavari lSlre help of co-operative societies and th‘elr mgﬂmbers lgﬂ ef
promptly to th rens and disbursed loans to meet thq immediate needs o
flood-affected aTill éctober 81st, the central banl{s disbursed lqans amount‘;
the mcmberS»RQ 2:95 lakhs to members of societies located in {;/.0 ﬂoo,
ing to abott o Some of the socicties opened cheap grain shops. bl cavers
affected vgllages- lied cloth to various relief agencies at reasonable prices
co-operalives bl X 69 lakhs for distribution to the people in distress.
to the value o ers who suffered damage, were given un-rnedlatg help dy
Some of the weag' the State Handloom Weavers Co-opegatnve Society made
way of loans anf Rs. 10,000 for the distribution of appliances at the rate
a contribution of Ivs, Ol;r' thanks are due to all of them. Our cffprts have
of Rs, 10 per loomc.lose I have no doubt that co-operators will render
mixt )t'f:t crofn;:tlgc;:help i.s within their power to give the people in these
whateve
areas.

Th .co-operative movement in Andhra has made great progress
e

o ¢ years in keeping with that in the rest of the composite State of
in recen
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x?lc)lroafs-i{q“{g l‘;g‘;e]tlo-da}y 10,728 s.cieties of different types with a member
s- 12,83 lukhs, share capital of Rs. 4°5 ¢ and: tir g.capital

of Rs, 26 74 crores. .Rural credit co operativesLnrl(l)lrnest:rri‘g;él gv&;]s“gr'xctmal
the‘ bglk of the societies. Other types ot societies inclu’de nnrls{ ltt'Ute
societicsy weavers spcneties. Ca-operative stores, housing societies ‘ t ; mlg
18 mcle_ed encouraging that with the birth of the new State we 'see’ C.C{ \
of a widespread desire on the part of all sections of society for _C\H(. sive
co-operative effort for the establishment, ultimatei& of a co- lllt.cnS{ve
commonwealth  We, Andhras, hardy, intensely emoti’oml ('md F:‘dm'rla“'ve
dogged, resourcdul ard public-spirited as we are, can cxg‘vec‘t to rle e(; ‘Sh?'
goal. though distant, provided we are usited by a common pur et o
can rgot out the sqcial!y corroding factious spirit in the countr rs’_o;e o
canalise our energics and resources into coustructive endeavoury l If -
all pray that Ged may give us the necessary strength and light. o

4. West Godavari tco bas recorded a fairl i
co‘oper:"xtive progress. ‘There are 488 societies gf fl?ftfléigflttogp::ensare o
Frcdlt stdc.a]one, there are 561 societies covering 581 of the 9~1.0 ’l? the
m the dlstrl_ct. _'l‘his is once of the districts in which the plan of ¢ ooy
tive expansion introdaced by Government has been fully im ]Ce)'opem-
Yog may remember that the targets fixed under this plan arc‘:h '?Cllte.Q-
societies should cover 50 per cent of the villages and $0 per ce t1 iredlt
populallQn by the beginning of this year. In fact, the ‘socicti“]' OWthe
Goadavari cover 63'8 per cent of villages and 85 per cent ;)[ thccs o 1 ey
These societies have 94,600 members on rolls with a paid up sh'popu atlpn.
of Rs. 8.9 lakhs and last year they disbursed loans amountin L;re I‘e:i‘p"al
lakhs to their members. ‘T'he total amonnt of loans outstangdi 2 againat
members on 30th June 19538 was Rs. 60 lakhs. ne against

Co-operation has made equally satisfactor

: on | 3 y progress am

weavers in the district. ?l)ere are 49 weavers socidties \sith a merg?)iérs;)hc
of about }5‘900 counnanding 14,000 looms and a share capital of over Rs “’;
l:\khsi . ghe}r lprolducnon during 1952-53 exceeded Rs 25 lakhs 0\;31-
two-thirds of the looms 1n the district have been br 1 .
S n brought into the co-ope-

Co-operative housing has with some measur

: e e attempted to gi :
tolurban &nigdle class tamilies and two of the eight sociljtieq vL*g“t,lt:c:se:::
Elura and Kovvur completed the construction of 211 houst "

Rs. 24 lakhs. houses at a cost of

Co-opetative land mortgage banks have to the . o
record of service. The six land mortgage binks in the rdi(sitl:xzt rffélsvfmory
bershlp of 1.1’287 and a paid-up share capital of Rs. 304 la‘kh y m:;m-
working capital of Rs. 44.64 lakhs. During the year 1952-58 the d;;n_ a
loans to the extent of Rs. 11 lakhs and the loans outstanding a ?ain h uxtse‘d
members on the 30th June *58 amounted to Rs. 41°2 lakhs. gainst their

5. While this record of co~operative achiey i ati
tion, we should not feel contented with mere' qua:f:ﬁ;:]i:;segg;z,:gir sms'fflc-
stanfiards of co-operative business and the character of co —on‘ e
services nqed co'nsiderable improvement. I may illustrate the ointm'?l‘cl:anve
.rural credit societies in the District:advanced loans to their me?nbcr's ough
ing to Rs. 49 lakhs last year, there are three principal directions iam°“F‘"
improvement is called for- West Godavari is a district of ver intWh'lCh
agricultural production and the seasonal agricultural finance neZd:det?;lZfl
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eligible farmers in the district from year to year should be very considera-
ble. The amouut now lent out by rural credit co-operatives constitutes an
insignificant proportion of the total agricultural finance required by the
farmers. Secondly, it is often the case that the agriculturist-members do
not get full finance for all their reasonable and legitimate ueeds, with the
result that their loyalties are divided between the co'operative societies on
the one hand and private money-lending agencies on the other. Thirdly,
members do not get loans as promptly or quickly as they expect- Rigidity,
dilatoriness and delay are often the characteristics of the rural co-operative
credit system. My point is that alongside of quantitative progress, there
is need for qualitative improvement, ‘The utility of a loan is curtailed, when
it is not given in time or when it does not meet all the reasonable needs
of a member. Even on the non-credit side we should make considerable
progress. Marketing and processing, small scale and cottage industries,
dairying, cattle-breeding are some ol the other fields in which intensive
co-operative effort is still needed.

6. I hope that all of us —official and non-official co-operators—will soon
take stock of our achievements as weil as our deficiencies and failures and
plan our future co—operative work in each district inthe light of the results
of such stock-taking. It seems to me that a better method of approach is
for the co—operators to make a critical study and carry out a survey of the
working of the movement in thcir respective districts and to tormulate their
plans of co-operative expansion and development with due regard to the
results of such survey and their needs and resources.

7. The progress of the Elura  Co-operative Central Bank has kept
pace with the general progress of co-operative banking in Andhra- The
latter years of the second decade of this century witnessed the beginnings
of co-operative central banks in the State and the Eiura Co-operative
Central bank was one of the earliest banks to be organised. Started in
1918 with its jurisdiction extending to three taluks of the old Krishna
District and with 14 individuals and two societies and a share capital of
Rs. 7.430, the bank has made steady progress during the last 835 years of
its existence. [ts area of operations now extends to six taluks including
the sub—taluk of Chintalapudy ; its membership consists of 65 individuals
and 584 societies ; it share capital is Ks. 5 84 lakhs; its borrowings exceed
Rs. 59 lakhs and its reserves Rs. 3°25 lakhs; its total working capital is
over Rs. 68 lakhs, Of its total borrowings, about Rs. 30 lakhs represent
deposits from members and non-members. In other wards, the deposits
which the bank holds work out to 50 percent of its total borrowed amount,
the balance being the loans and advances taken from the State Co-operative
Bank and the Reserve Bank of India. The total amount ot loans and
advances made by the bank to its affiliated societies in the year 1952-1953
was Rs. 56'51 lakhs. Of this, the amonnt Jent out to agricultural credit

societies was Rs. 89 lakhs.

A number of co-opetators have in varying degrees made a contribution
to the progress of the bank. Particular mention may be made of the very
long services which the late Sri Mothey Gangaraju rendered to the bank
as its President. Sri M. Viyyanna Pantulu who is happily with us, took
charge of the affairs of the bank as its President on more than one occasion.
The services of Sti M. Sitharamanjaneyulu and Sri J. Lakshmayya Naidu,
the present President, deserve mention. There are also many others to
whom the bank owes a deep debt of gratitude for their services.
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~ 8. While we congratulate the bank on its progress, there are, how-
ever, cerlain broad {eatures to which I would invite your attention.' The
first is the ratio ot its deposits to its total Lorrowings. It is about 50 per-
cent. This is significant ot the fairly large degree of dependence of the
‘bank on the State Co-operative Buuk and the Reserve Bank of India for its
financial needs. The guestion of the compasition ot the resouréﬁs of thé
bank cousisting as they do of local deposits and loans and advances has to
be viewed inthe new context of co operative banking in Ansihia (:onseqtiex~t
on the partition of the old Madraz State Co aperative Bank. Co—operativ‘e
central banks in Andira were heavily borrowing trom the State Co-opera-
tive Bank to suppiemeut their own resources. The Madras S;;ne
Co~operafive Bank was on the whole abie to meet the demauds as \it
commanded a lirge amount of deposits of about Ra 4 croes. The new
Andhra State Co- operative Bank which was formed two months agoy has
had to start on iis career without any share of thess deposits which refnainéd
with the residuary bank. On the contrary, all the loans and advances
outstanding against the co~operative centsal banks in Andhra were trans.
ferred to the new Audira Bank which has to repay them to the residuary
State Co-operative Bank in a period of 12 months. The loass thus
transferred amounted to Rs. 138 luklis.  Again, as the Andbira State Co-
operative Bank, by reason of its location, dues not operate in a big or
important * money market’; it would be scme time before it can find and
tap new sources of deposits in an adequate measure to meet the iucreasing
demands of its affiliated co-operaive cenirul banks.

9. Thisis a very cignificant change that has taken place in the fi-ld
ot co-operative banking in Andhra with the partition of the Madras State
Co-operative Bank, I appealto all those in charge of central barks in
Andhra to make a note of this change aud to regulate and fashion their
banking policies and methods in the light of this change. Co-operative
central banks in Andisra can no longer afford to depend on any la.rgc
measure spon the Audhra State Co-operative Bank for funds, at auy rate
for some time to come. They have to take measures urmediately to explore
every possibility of mebilising deposits locally, to find out new and untapped
sources o_! savings, attract them and chaunel them into the networlli ot
co-operatives which are their members.  This is an urgent task as wel] as
a challenge to the co-operators in Andhra. It calls for initiative, resource-
fulnessy determination and bard work on the part of co~operators in cha; e
of our financing banks, and I have no doubt that they will endeavour f‘tgo
the best of their ability, to mneet this challenge and successfully carry out
their new responsibilities.

10. We should here acknowledge our gratitude to the Reserve éank
of India for the very generous measure of linancial accommodation which
they have provided to the Andhra State Co-operative Bank asid through it
to the co-operative central banks in oar new State.  As you all know 1he’
Reserve Bank has in recent years been making loans and Hdvance’s ¢
co-operative central banks in aun increasing degree by fixing every eao
credit limits up to which they can borrow from it at a concessional ratz ;
interest of 13% for financing seasonal agricultural operations and [}?
marketing of crops.  The credit limits for the curreut year for 12 out i
the 15 banks in Andhra totalled Ks. 178 lakhs. Over and above this u?
Reserve Bank huasy asa special case, given the Andhra Siate CO‘OPCI";(' c
Bank a twelve-month credit limit of Rs. 75 lakhs as a temporary me;s:x‘:-:
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in view of the circumstances inwhich the State Bank was born and the
infantile trqubles to which it is subject, owing to the almost absolute lakc
of deposits at its disposal on its formation. [he Reserve Bank’s financial
accommadation to co-operative central banks has been steadily on the
increase, but then, there are abvious limitations to it for the simple reason .
that the permissible maximum credit limits are governed by certain
financial and business standards fixed by it, Oa the contrary, the need for
large funds is keenly felt by central banks. We have undertaken, as you
all know, schemes of co-operative expansion in the couatry-side in three
directions. The first is to start societies in villages which have so far
remained outside the co-operative fold. The second is to increase the
membership in societies sa that at least 307 of the villagers may be brought
into them. Thirdly, the societies are being re-organised on a multi-purpose
basis: The cumulative effect of these diversified activities is that there has
been a rapid rise in the demand for loans from societies. The pressure on
co-operative central banks for funds is thus becoming greater and greater,

11. This emphasises that central banks should find new sources of
deposits. 1t equally emphasises the need on the part of rural credit
societies themselves to find from local sources a part at least of the funds
they require for financing their members. It is unfortunately the case that
the growth of the agricultural co-operative credtt system in our country
generally has been lop-sided. It is needless for my purpose to refer to the
historical origin ot the credit societies and of financing bamnks in our
country. The pioneers of the co-operative movement expected that
primary credit societies following as they should the basic co-operative
principles of self-help, mutual help, thrift and savings, would secure
deposits from well-to-do local people, pool them and provide, from such
pooled resources, the needy section of people with loans for productive
employment in agriculture. Unfortunately these expectations were not
realised and co-operative financing banks were brought into existence with
the passing of the Co-operative Societies Act of 1912. " This continues to
be the weakness of the rural co-operative credit system. Take for
instance, your own district- 'The total amount lent out by village credit
societies last year amounted to Rs. 49 lakhsand of this, the deposits from
members and non-members which these societies were able to gather. was
a little over Rs. 4 lakhs. In other words, their own local deposits constitute
8'5 percent of the total amount ofloans given to their members. The
position in this respect in some of the other districts is still worse. The
societies depend far too much upon the financing banks.

19. Itis true that most farmingin our country issubsistence farming.
There is very littlc surplus left with the agriculturist even in normal times
and there is hardly scope for savings. Secondly, the desire or the willing-
ness to save is lacking. especially where the joint family syslem prevails.
Thirdly, agriculturists are often exposed to risks of loss of crops arising
from droughts, floods, pests, etc, Fourthly, social and ceremonial func
tions are a commou source of financial drain and not only their little
savings, if any, but also borrowed money is often spent on these functions.
Fifthly, the farmer is known for his habit of hoarding, banking habit and
knowledge are conspiciously absent in the countryside. In the absence of
education and propaganda and of convenient facilities for the keepingand
withdrawals of his small savings, it any, near at hand or in his neighbour-
hood, he often resorts to hoarding or invests in land whatever surplus
money he can command.
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, 18, Whileitis against this background that we have to consider the
problem of rural savings, it is time that we alsorealise thatour village
societies should, in the present context of our economy, endeavour to
provide a substantial part of the resources needed for financing their
members. | would appeal to the co-operators present here to consider
very seriously the problem of mobilising rural savings through co-operative
socicties I invite your attention to certain important consideraiicns in this
respect. The first is that though imdividual savings inay be small in
amounts, nonetheless they should constitute, in the agpregate, a decent
addition to domestic capital. Secondly, it needs to be emphasised that
*it the problem of rural credit has to be properly tackled, the machinery
to be established for the purpose must keep in view the necessity for
tapping n,x’ral savings in order to obtain the fuuds necessary for its
operations . Thirdly, urban savings will have to meet the needs of large
Government barrowings for financing development schemes and of private
sector for financing industry, trade and commerce, espe cially in the context
of the Five-Year Plan aund caunot, therefare, be depended upon to finance
adequately the increasing needs of agriculture. Fourthly, the exi-tence
of hoarding points to a willingness to save on the part especially of upper
strata of agriculturists: The rural population consists of various classes
_some of whom, atleast such as big land-holders and cultivators of economic
holdings and the thirty section of small holders and tenants and traders
possess, except during abnormal seasons, margins for savingsand mean;
should be devised and developed for nobilising such savings,

14. -Itis here that our rural co-operative credit system should playan
effective role. It is unfortunately a fact that village credit societie; have
as a whole, failed to promote thrift and savings. To inspire confidence to'
attract local' savings and to provide facilities for withdrawal has of‘ten
proved too big a task beyond their capacity to undertake’. Many of them
l{avc not got the needed stature. This may be due to their structural
financial or other weaknesses. We have all along regarded societies only,
as groups o.f borrowers, It istime that we should regard them as self-
hclp, b.?nkmg and financing uuits providing facilities for accumulating
savings in the fc_)rm of deposits and promotiag thrift in order ultimately to
render bo;rowm_gs on the part ot members unnecessary- ‘They should
proceed with their future task with this objective in view.

15. I .have.no doubt that as practical co-operatas, you know how best
to proceed in t!ns field in a realistic manner. Itistime that we consider
seriously how, in order to fulfil this objective, we should reorganise broad
base, 'strengtht?n and efficiently run our societies. An altempt has been
m?de in your dlstr_lct to approach this task and the Rangaraya Co-dper-
ative Rural Bank in Pasivedalais, in fact, an experiment in the re-organis-
ation of our rural co-operative credit system. Operating over a wide and
compact area, l}oused in its own building with provision of a strong room
manped by .tralued full-time paid staft. providing credit facilities anci
services of dl&erqm kinds including case credit loans and advances on the
pledge of gold jewels, the Rural Bank has made an impressive appeal to
the villager%, cre;lted anew feeling of pride and confidence and has, in
some considerable measure, succeeded in attracting and i '
savings. During the year 1952-53, it obtained degosits aﬁ’?(;)lilnnt!i!n;ur?;
Rs. 1'68 lakhs. The Alamur Rural Bank in East Godavari is yet another
successful effort in this direction. May I appeal to you to study this
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expeciment dispassionately 7 This method of organisational approach, o
my mind, seems tooffer better chances of success in dealta areas.

I will keep you unduly long if I were to attempt an analysis of the
factors which have made village credit co-operatives what they are and of
the basic prinsiples on which, in my opinion, they will haveto be re-
organised sooner or iater. I[n any case, the bigger amnongst the village
credit co-operatives should keep before them the three-fold objective, Uiz,
to educate our villagers constantly in the value of, and the need, for
individual thrift and savings through all media locally available, (meetings
pamphlets, thrift day celebrations etc.)y secondly, to create adequate
incentives to save and thirdly, to provide counvenient aud safe facilities for
investment and withdrawal of savings-

16. [ have no time to elaborate the poiuts further, but speaking of
incentives, may I suggest for the consideration of the co-operators whether
it would not be worth while that we should enli:t the sympathy of well-to-
do agriculiuristsin villages and secure their surplus money for profitable
employment in agriculture ? A possible incentive would be to permit their
close participation in the activitles and managemeut of village co-oper-
atives. For instance, there is no reason why provision should not be made
for associating depositors in a more positive and intimate manner with the
management of societies by making them their office-bearers and giving
them an important place on the Panchayat ot directorate. Depositors
have a financial stake insocieties and would, therefore, exercise care and
caution in making loans, in arranging prompt recoveries and conducting
their affairs on right lines. They will really act as sentinels and exercise
wholesome influence ' on societies which now consist essentially of
borrowers.

17. There are other methods which equally deserve consideration.
For instance, loans may be linked up directly with savings. There is no
reason why a loan to a member should nat be fixed at a certain percentage
of what he needs for his agricultural operations plus a multiple of share
capital or a percentage of deposits he holds. The aim should be that a
member, particularly of well-to-do or middle class type, should he persua-
ded gradually to save and provide a part of the capital he -requires for
financing his production or other legitimate purposes. Again, provision
may be made for diversion of a small part of the sale proceedsofa
member’s produce to his deposit account. Whether this should be done
by persuasion or by the application of a mild measure of compulsion is a
matter which may be decided according to local conditions. Yet a third
device would be to link up savings with specific objectives, Social and
religious functions and festivals come under this category. There are also
certain purposes like loss -of cattle through epidemics, which are not
foreseen but which are probable and against which some provision should .
be made by way of insurance. It is the duty of well managed co-opera-
ttves to make their members provide for such needs before, and not after
they arise. It savings could be linked with a definite objective and -
personal interest stimulated by way of accumulation of small savings over a
period, for the marrlage of a member’s daughter or son or their education
or for expenditure on festival occasions, like Deepavali, Christmas or for
purchase of cattle in the event of mortality or in replacement of old
animals, they are likely to make a greater appeal than a vague exhortation
for savings for their own sake. The success of schemes like these would®
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depend largely on the zeal, capacity and management of the Panchayats
of societies. It is equally necessary that in order to ensare mabilisation of
rural savings by co-operatives, the loans and advances which central banks
give them, should be in proportion to the degree of self-help demonstrated
by them by way of mobilising rural savings and measured in terms of the
local deposits they secure.

18. I have taken more time than I should to stress these facts which
are obvious to all of us, but which, 1 think, peed reiteration in the new
setting against which the co-operative banking system in Andhra has to
operate. To the extent to which we give a new orientation to the policies
and methods of working our institutions somewhat on the lines [ have
indicated, to that extent we may hope to ensure their future prosperity and
sound development. My purpose today will have been served if a few
stray ideas to which I have given expression, provide you with material

for thinking and for planning the sape of our co-operative banking and
credit system in the immediate {uture.

19. Befotel close, I once again thank the President, his colleagues
and members of the bank for the privilege given me to-day. Let us all
pray thatthe Eluru Co-operative Central Bank may grow from strength to
strength and that by the time it celebrates its Golden Jubilee, it would give

us a much brighter and more glorious record of its service to the co-
operative movement in the district.

» Y - H—— B B —— g,
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/ THE RAMANATHAPURAM
] DISTRICT GO-OPERATIVE CENTRAL BANK. LTD.,

No. 5184,
16, North Veli Street, Madurai.

. GRAMBY ‘¢ RAMCENBANK . POST BOX Nou. 96
® TEL: {PHONB 444.

Branches : H

Karaikudi. & Aruppukottai.
» Authorised Capltal Rs. 10,00,000

. Paid up Share Capital Ra, 9,30,867

Reserves Rs. 5.29,114

Working Capital Exceeds One Crore -

I Deposits are accepted at the following rates :

Fixed Deposits : 6 months 239 3 years 34%
1 year 3% 4 years 339
2 years 319, b years 4% &

Season Deposits for Ras. 5,000 and above
for 4 months onwards

3%
Savings Bank Deposita 13%
w® Current Deposits upto Rs. 5,000 % B
Provident Fund Deposits 34%

Season Deposits are accepted at decent rates in our Karaikudi and
Aruppukottai Branches

. : X -
All kinds of banking business transacted.

& Sri K P. Ramunnj Menon, B.A., R. Nagulusami Naidu,

' Deputy Registrar and Secrstary, Presiuant,
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The Madras Co-op. Milk Supply Union, Ltd.

Opening of a Consumer’s Petrol Bunk*

i d Gentlemen ‘ ‘ ‘
Ladllei:\?e great ple:xsm’*e in welcorlxm;g l3701\,1 ]adll this Everi]x;zgf'ou’gg
avis w rticularly beholden in having
o and'Mtr'oIl?:VSn\i&oz.arel\/?ﬁ Davis g]s you know is visiting our
o tto Yas an important representative of the Ford Foundation,
cou_nhr%r asbeen taking keen interest in the development of Agri-
(‘yul;tlflremSCo-operation, Technical Training and other nation
4 .
ildi tivities. . _
bull(ﬁngsaf):: good fortune that Mrs. Davis agreed to open the
trol lum ing installation in the Union premises. I had occfafsxon
B acqn 'nter Davis of the working of the Union and its efforts
o gcﬁuﬁl)e oo;" agriculturist producers of the villages around the
t(‘)t eal:t) the Same time serving the interests of the consumers.
° y,A many of you are aware the Madras Co-operative Milk
S lS Union was organiscd in 1927 by my revered father Dewan
nggdyur K. Deivasikamani Mudaliar who \szlzats) th?tr: ]ou;_tgll{tt:glfsttrla;
- tive Societies. He was touched by the plight of th
321&235%? t(llﬁfi:ngleput district who had to dh{glht.vgltélllor;d}t)ll}éi ijduiztgtg
i 1€ ide
eke out a mere sustenance and so conceive b providing
i siy bow to supplement the meagre income, by
ls{ecor}d s:{riggf tr?li?c]fcxuca?txl‘é and s};ﬁin g the produce to the citizens
o??\fl);%gl"as With its small beginnings u}x} 1?)27_ thde Ur?]olnrhazi?]c;
wn i g institut But the basic idea still rem
doubt grown into a big institution. c basic idea still remains
] ins a poor producers’ organisation. ecp
ﬂ'l:\l: 'theI tf»;g?]t?:;t it ig inteﬁded to provide a supplemental mcon%lcz
: l the villager and that its strength lies not in increasing hugelprli) it
fgr itself but in gaining the goodwill of the Consurlrl]e'n Sthaat
illustrate this point by mentioning one fact. You are ? 1ixware hat
ince the beginning of the Korean War the prices of all essen
f:‘c?mmodities had gone high to the great lc\idqilr(lrgel;t lo)f’ tlf}g iggor:;
i 5 cit Madras Milk Supp ,
and middle class citizens. The M s Milk Supply Union, on
d, is the only institution which h mly
thii?lts?zrn;la?nc’rease in the price of milk as such mcreas(e:l would
?J%Jset the health of the citizens who on Sccount‘?}f Lx}crrl]ei?ls‘e 1951512
i uanti .
will not be able to purchase the required q ity of milk. To the
ion has been a great tower of strength whi
cz;(t)l(ljc‘ll (lzggliht% (&Tgllr(i)ng the last six years of drougl;t f%r l_ns lflivmg.
i hat unless the Union finances
From the early years, it was feltt less the Union finances
f milch cattle and increases the milk yield, the pui
t:kll]zgau;?:;?ﬁ{ofr;?rt the villagers would only mean depriving them

-~ of an important and most nutritious item of food. It hastherefore

been the policy of the Union to finance the agriculturist borrowers

i i i i f the Union on the
livered by Sri K.N- Sivam, President o J
occa:ivov: l:? :;fe ﬁlidul:ﬁa%?ogzrf the’i’etrol Bunk by Mrs. Chester C, Davis,
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by loansrepayable in cight to teri monthly instalinents for purchase
of milch cattle. To a great extent the Government of Madras
have helped the Union with finance for the purpose. With the
funds secured from Government and the Co operative Banks and
its own resources the Union would have by now advanced about
40 lakhs of rupees for purchase of milch cattle, These advances are
recovered in monthly instalments from out of the milk bills due
to the members leaving a portion for maintenance of the animals
and for the up-keep of the family.

It has been our aim throughout to distribute the fundsto as
many families as possible. If it is only a matter of producing
more milk for sale in Madras, perhaps a few capitalists could have
organised one on the outskirts of Madras. The Aarcy Colony in
- Bombay is an example of a big capitalist organisation working in

conjunction with the Government to supply the milk required for
a great city. In that colony no producer owning less than 50
milch buffaloes could become a supplier and in actual fact most of
them own about 500 animals which means the investment of a
person ranges from Rs. 50,000 to Rs. 5 lakbs. In the milk suppl
organisation here in the course of a year about 10,000 families
supply milk and derive benefit.  Such benefit of course is bound
to be small. But it hasto be remembered that the income from this
source is only to supplement the main source and never to take the
place of the main business of the family—the agriculture.

_The Union works through 150 affiliated societies of which the
agriculturists are members, The societies getthe animals milked
in a common milking centre and the Union’s lorries carry the milk
to Madras. In the early years the cattle had to be milked at un-
natural hours to bring the milk to the city intime. To avoid this
difficulty the Union installed the pasteurisation plant and this
problem has becn solved.

There is yet another more difficult and more technical
problem awaiting solution. I refer to the problem of surplus milk
during the cold season.  In order to avoid heavy surplus, it has
become necessary for the Union to limit the supplie’s from
different societics as' the Union will incur heavy loss by the un-
sold surplus milk. I have been thinking for some time whether it
would be economically a sound proposition to convert the surplus
milk of the seasoninto whole milk powder so that the villagers
may benefit by getting a fair price for all their milk in the season
when they produce heavy quantity of milk. 1appeal to the Ford
Foundation, through you, Mr. Davis to help the poor agricultu-
rists of these parts by the installation of a whole milk powder plant

in our Union and also facilitate the training of our technical

personnel in the dairy industry.

I appeal to the Registrar Mr. J. C. Ryan who has b i
very keen interest in the working of z’he Union ewfre Islizﬁ?:lélﬁg
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became Joint Registrar of Co-operative Societies to use his good
offices and have a plant suggested by me installed here.

Like the hermit in the fable who in order to protect his loin
cloth against the attacks of the rat had to rear a cat, a cow to pro-
vide milk for the cat and the necessary staff and lands to look after
and to pasture the cow, the Milk Supply Union whose purpose is
to provide a subsidiary income to the villages by finding a sale for
his milk has entangd itself in all the paraphernalia of the modern
world. In order to bring the milk from the villager before it gets
spoilt it maintains a fleet of lorries.  To keep the lorries in good
order and reduce the cost of transport it is running a motor work
shop. The Union is a big consumer of petrol, oil and other
lubricants. In order to economise in this direction we requested
the Burmah Shell which is one of the biggest o1l companies opera-
ting in India to install a consumer’s pump in the Union premises.
We are grateful to that compauy for having installed the pump at
their cost, charging us a nominal rent of one rupee per month and
also allowing all the concessions and privileges which they allow
only in the case of Government, I take it that itisa token of
their appreciation of the services of the Union to the poor villagers.

It is now my pleasent duty to request Mrs, Davis to inaugurate
and draw the first gallon of petrol from the pump. Our grateful
thanks are due to her and Mr. Chester Davis for having agreed to
grace the occasion.

et
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AVAILABLE FOR SALE.

Printed Attractive Pictorial Colour Posters.
{With slogans in English, Tamil or Telugu separately)

Very useful for Co-operative Propaganda & Exhibitior:.
Help to Build the Co-operative Commonwealth
Many lines of Efficient Service

.. Loyalty to vour Society is Protection to your interest
Beware of Evil Influences :
Co-operation the key-stone of National Progress
Mecchant & Money~lenders’ Web
Put Your Shoulder to the Wheel
Co-operative Way of Life—

Price : Rs. 2 per set
Size : 20" x 147, - Postage Extra

Prepared by:
The Madras State Co-operative Union,
379, Netaji Road, MADRAS-1
(= | = | | 2 o [ [ P [ e [P e o [ [ e o e L Lo (o o
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Andhra Co-op. Printing Press, Ltd., Rajamuadry
Opening Ceremony, 12-11-53,

WELCOME ADDRESS
PRESENTED TO
Sr1 R. G. SARAIYA, B.A,, B.SC,, O.B.E., IL.P.,

President All-Indis Co-operative Union and Fe‘demtiou of Indian
Chliambers of Comunerce and Industry
By the President and Members of the Executive Committee of the
Andhra Desa (State) Co-operative Union, Rajabmundry.

Most distinguished Sir,

We the Preixident and Members of the Executive Committee of the
Andhra Desa QO;OpCI‘zlthC Union hercby extend to you our hearty
welcome to our midst on the occasion of your visit to this historic city,

Honoured Sir,

. Till the first October our Andhra State was only a piece of territory
in the State of Madras with the result that the Andhra individuality was
eclipsed by the State of Madras. Today on the formation of our State
we realise its position as itis, So far as Co-operation is concerned there
are 10,728 Co.operative Socicties of which 6 605 are agricultural credit
societies, 15 are Central Banks ard 550 are Land Mortgage Banks besides
anet work of Weavers Societies and other types of Non Credit Societies
g]urssta;telgo Zﬁ)eratiw\/f] Bank, State Central Land Mortgage Bank anci
e State Handloom Weavers Co-operative Soci i ' ani
e Tancoming, p e Society have been organised

Esteemed Co-operator:

) Physically, economically and culturally Andhra husa proud heritage;
given time and opportunity it will harness its hidden treasurers anci
render them feasible for the enjoyment of its peoples. Till such time
the nascent State requires help and assistance from every section, as far
as posmbl_t, thiough Co-operative Channels, as our National Gove’rnme t
is determined to establish a Co-operative Common-Wealth through .
the length and bredth ot this vast sub-continent. ghout

Kindly permit us to suggest to you, most respectf

Rs. b crores allotted to House Bui]d)i]ng: Rs 15 cropres ol;”(.}),(')ttt:aéylmzlt o
tries and Rs 100 crores for shor-term credit by the Pla nning Coixgnmin ion
in the Five Year Plan, at least one crore for house building, Rs 2 Cssxon
for Cottage Industries and Rs 10 crores for short-term crédit cou]:im;es
carma.rked for Co-operative House Building, Cottage Industries and § ¥
financing agricultural societies respectively in Andhra, in view nf tt?r
terrible cal_ammes of natural consequence through whick; this Stato h :l:
passed during recent years. Famine, pestilence. drought cyclonez ad
floods have b'ecn freely endowed to this State by nature ar'xd cons v atn

Peoplt? are without food, clothing and shelter. Unemployment i;]ucu ¥
ing. To tacklg these calamities full employment and cheap h o
have to be provided at the earliest. We request you to use Pons aing
offices to secure this boon for us from the Centre. your good
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Rural Credit System is the back-bone of our Movement. On i‘s
successful implementation lies the economic prosperily and progress of
this country. The policy of one society-for-each-village has been in
vogue for the last 50 years with no spectacular results. The Movement
when compared to those in other countries locks like a dwarf It is so
because, we presume, the Rural folk hnive not been taught the utility of
Banking nor their is any agency to embrace the entire economic lite of
the villager. The \@lage Credit Unit could not function beyond financ-
ing and supplying agricultural requirements. Even the multipurpose
character has not dived deep into the Rural Life We sincerely feel
that the suggestions made by the Viiayaraghavachari Committee on Co-
operation in 1940 may be implemented by organising Rural Bankson the
model of Alamuru Rural Bank in East Godavari District and Pasivadala
Rural Bank in West Godavari District and infuse new blood and new
hope into the credit structure of the Co-operative Movement.

On the formation of the Andhra State and with it our Andhra Co-
operative Bank, the bank stands stark nacked of «ll deposits and surplus
funds. Our State Bauk for the present in groaning under debt. Its
commitments and obligations are many; de posits are almost nil to finance
routine administration. Under the circumstances All India Co-operative
Union must play its full part by appealing to the Andhra State Govern-
ment to pass legislation directing all Lacal Boards, University and Muni-
cipalities to deposil their funds in the State Co-opetative Bank. This
arrangement will go a long way to sugment the finance of the State
Bank and render opportunity to it to stand on its own legs.

Last but not the least, one word about ourselyes. This institulion was
started in the year 1919 by no less a person than Dr. B. Pattabhi Seetha-
ramayya PantuluGaru, the present Governor of Madhya Pradesh. He
was the first Editor of our Journal “Sahakaram:’’. Under the President-
ship the FirstAndhra Provincial Co-operative Ccnference was held in the
year 1919 at the Chintamani Theatre in this very town, when resolutions
were passed urging the formation of separate Andhra Provincial Bank
and Andhra Provincial Union.  After a lapse of 34 years we are having
separate institutions at State level. During the past 34 years our Union
passed during several vicissitudes, weathered several storms and stands
today with its modest activities,

Our Union has to utilise the press for manufacturing propaganda
material in larger volume that is badly needel in the rural areasand
thus carry the message of Co-operation to every nook and corner. And
to achieve this object the printing press is organised as a limb of the
Union with a share capital of Rs. 25 000 of which we collected Rs, 12,000
so far, This is a unique enterprise in the whole of India, in the sense
that a propaganda institution is owning a printing press also.

We have taken much of your valuable time and taxed your patience.
We close with a sincere prayer to Almighty God to grantyou long lite
and prosperity to serve the Movement for decades with zeal and enthu-
siasm. We, in conclusion, request you to declare this press open.

Jar Hinb.,
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G.Os. & CIRCULARS

G.O:s. and Circulars
Copy of G.0. Ms. No. 1154, Rural Welfare Department Dated 14-10-1953.

Harijan Welfare — Educ:ltion-Scholnrships—Co-oporative Training Course
—-Condition requiring stay in recogaised lwsiels—Waiver of Pro-
posals—Orders passed.

Read—
From the Registrar of Co-
dated 28-2~5..,

From the Director of Harijan Welf
dated 8-9-53.

operative Societies letter No. 140050/52 N,
are letter No. A. 1. 11073/58

In the circumstances explained by
Societies and the Director of Harijan W
Government direct that as a special case th

residence in a recognised hostel for the purpase of award of residential
scholarships by the Harijan Welfare Department be waived in deserving

cases of students taking up Ca-operative Supervisors' course subject to the
production of a certificate from the head of the Co-operative Institute or
the Deputy Registrar of Co-operative Societies concerned to the effect that

the student is residing in the loeality for undergoing training and is lodging
in a prtvate house or a hostel.

the Registrar of Co-operative
elfare in their letters cited the
e usual condition regzrding the

(True Copy)

. OFFICE OF THE REGISTRAR OF
Endt, R.C. 140050/59.N, CO-OPERATIVE SOCIETIES, MaDRas.

Dated 5-11-1953.

Copy of G. O. Ms. No. 1,154 Ruaral Welfare Department dated
14-10-58 is communicated to the Madras State Co-

Madras the Presidents of the Hood and Coimbatore
the Deputy Registrars Tanjore and Coimbatore.

operative Union Ltd,,
Co-operative Institutes,

A. PaLANIAPPAN,
For Registrar.
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Proceedings of the Anoual Meetings

SPEECH DELIVERED BY
SRrRI BIKKINI VENKATARATNAM,
1 - tive Union
Presidey, Madras State Co-opera . '
t the General Body Meeting held on 13th Dec. 1953 on the eve of bifurcation.
a

BrOtf%ehf Szn?t)';lml:gg;' meetings of our Co-operative In.stxtultxons,

d of tehfs State Co-operative Uunion in particular havde (?el?l?gr?
ab[;en occasions for cheerful and fn??gl%hgﬁntlftctgf ai?Old.an be-

i 1 on even th o . g
entin tlmts l?gtlnt;l;g rggfclzzfilnd as an unpleasant project des1g1\1{:[d
e on business in a formal, serious and prosaic manner. te
o beun c sidering at this Union on previous occasions interest-
b Conand plans of development of Co-operative education,
o s_chemesd business. This Union, as you all know, has be%n
B and nd active in the tield of Co-operative Propaganda
and fgrwa’rtioz:] and has earned countrywide reputation as thltz
e ILdtuicndstitution in the country with the best record ofdwqae
'forecrllzlcc)ition and visual propaganda. Butnow we meet to deci
ltrl:: fate and future of this very Institution.

- of good work the Co operative Movemen?
1 dia a}::]llf]ilc]egnttg rc};lebgrateits Golden Jubilee in March 1954E
oy ain-say that there could be no better way to Er(lgcsienf
o Cagl'gthe solid contribution of this Union in the ef t}?
to the pllt, lcknowledge and education than the celebra@xon? 0 5 te
Tobilee 1 lVdeer the auspices of an undivided State Umona. k 11:2
]?bsll‘e?veu Is]cem to be denying ourselvesA tlllntsl pnv;lrcla]%e ?ngerslosnl;lly
tion off 1 i ion. 16 same, )
ol Oﬂe{edtbi)'lstlc]llessilrlgﬁg et(l)1cactastlhe Union should contmugtafe Sa
fee I;stitution for both Andhra and Residuary Madras ;1 ,
ot per manently, at Jeast until the Golden Jubilee is c(1)ve t .
I122\% E%r to my C(’)Heagues in the Movement to consider

important point.

. it
: or at least eventually this bifurcation in
. ghay bxeldt l:liz Ifé)e‘:iduary State Unions will be accom‘lt)h]slheéié
the AQ o aator and a fellow of this brother-hood, I “Iah ;
o a& %O{)he; general decision of the members of this Umﬁnif f%\gr
e et nally feel that when we are divided we lose z;‘ oSt it
e pe;so Aerady the effects of the bifurcation of It{ e'd ar
strengh. Institutions are being felt, both in Andhra and hcsx 1‘;]2; rye
g?:tg:mgAs Apex Institutions of the tponx;gosgggatsi(t);:]t: liu?zollow-
: i iration as gigantic orgar , but
!ggk%cilfll:&%?ix,thlai?gligtmto stftg, that they have considerably
i
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sone down in status, particu! e in . '
éA e downin sta f’tl‘ ér&q‘l_.grlythose in the Andhra State, The
P institutic s of the Residuary Madras State after -bifurcation
?\1,{)171 .?c shghtly stronger and more nmportant than tllo’:c n
_ r‘n ira onaccount of their sitnation in Madras, which b virth f
1lts£lung lus}()ry and growing 1nportance has been vthcyccntklle Of
attraction for a nmumber of fori isiters o
! o : ragn vistters and students of C
operation.  ‘There 1s the possibi PN s and students of Co-
Ccra cre 1s ithe possiviticy of these institutions
operation. | TISi¢ I3 the possit se stitulions eventually
r ) : % 2 -2 . . Lol
guy cngth and status by remaiding in Madras,

I am aware of the great handic: BRI, .

State Co-opcrative Union wxlll d:(l’ll l“::lt'h‘ll)tyihirspg)tsl,)(if:hvé Andhra
mundry. How [wish that my friends of the Re LR
State would allow the Residuary Smlé Uniion lf\cl:)
'tl?ollllz(ll\/t% ﬂrSIi1lcadqmr[€rs in this nictropolis? 1 am only thinkin
SOme ,ofolllc iLodi) lwgll*l'lto*urb' of a possibility of clforts being made b§
of this Tnstitut; perators 1 the south to wove the headquarter
e M@d?:: :;“:n gom here to Coimbatore or Madura or so elsi
respect a(ﬁd\d:'f\v ‘\;'_(:)'}t)k‘]..‘.m,\e Union has becen able to command
national levels for it~1?l, Olﬁ fmd admirers at national and inter-
to its situation at t}h-c‘“ﬁt ent work, 1t is in no smail weasure due
CCrerest for Pl“(\'itiltL 1‘1.1f_r0pohs whxgh 1s nvariably a place of
Only vestord s (?rs 10_1’11 other States aud other countries
CO-Oy))j‘J'?t‘(—vr la}; we had amidst us in a smalj gathering Ofl]m‘:bi
fhe }l;}‘_f‘i 1,3“3 br}(lcrs no less a person than Mr. Chester C. D. 'OLaf

Ford roundation of Anierica.  Could the Stat C avis 0
Union, how so ever much important it may be At ét'ct ?-)Opcratwe
to draw the attention of a visitor ike Mr. D‘tvi; i itdv&? -L)V?l, hope
Cl.tlllt:r at R;}]Llhlll}undl‘y or Vijayawada in Ar dhire ere situated
or Madura in the Soutli ? 1dhra or Coimbatore

1 ajah-
iduary Madras
ast to continue

On this occasion, my thoughts g ‘
of our happy collabo;ati(})’u fori}:és %)?o?l?gggg tl(lff3 lﬂygmfv? decades
and the great contacts we used to have for d‘]i ‘Qvement
c;)lxm_l}on‘pl:attorm the problems of the Audhras T;:?r(;illlzbl'ngiat o
ion 1(;12 Lly e‘éleét'(m} alﬁo aware of the great f:li’th you :111(;2( 0:‘.23
tinuously for ove”rlz;a lclil;c.alt((l)c thbittz\r/:bsl?lt\?itsllfnt)l of this Unionpcon—
- P 3 * ( 1 T :

I[)ergo:(r qr;ai[geél its best progress in Co op?:rat{z'c}:) (ﬁlci)tcllcattli)o;‘rt ,thg
endga%urs otn 1ts success was not a little due to the ear;:g‘t
P Gemrﬁlyst\\fo)a’ble associates the late Sri V. Viyyanna tlb
e ecretary and of Dr. P. Natesan, the pres )1e

: ry of this Union. Dr. Natesan is ; prescnt
co-operative  enthusiasts who e of those

. O in spite of their i
inconvenience and pre occupations have some how }f)rofessu?nal
enongh to devote some attenti ound time

: I on tothe pro ]
operative Movement in larger i bromotion of the Co-
Dioctor that b is he Tias not gn]ry Interests of the humanity. A

) ende : .
l’el'I)Cdl(:S but mental remedies as well, %’Xgﬁ]rge(zhéo g}t\/e physical
years of our collaboration as co-workers in the Co-pggergteﬁ?yﬁﬁ‘fﬁ

€
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he has endeared himself to me by his untiring efforts and honest
dealings. I dare say that his record of achievementsin the pro-
gress of co-operatives with which he has been connected, and of
this Union in particular, has been probably the best for any given
period of time in the annals of this instifution. Our success is
1o less due to the best co operation we_have always had from
Sri J. C. Ryan, Registrar of Co-operative Societies who having
been an International Co-operative Expert has always endeavour-
ed to place Madras high on the co-operative pedestal. I must
also, on this occasion, cxpress my best appreciation for the
co op: ration given by the stail of this Union. They have helped
the Institution to carry on its normal work smoothly and
efficiently. The Union has grown during recent years into a real
Education and Propaganda Institution of international 1mport-
ance with a good equipment of instructive posters and films of its
own and a comprehensive system of co-operative education and
training. This development of the multi-sided activities of the
Union is largely due to the zealous endeavours of the Associate
Editor, Sri Viswanathan Tekumalla and his able Assistants.
In this connection we must acknowledge with thanks the great
help given by Sri J. C. Ryan, and the Government of Madras by
granting a handsome subsidy to mecet the salary of a paid
Associate Editor. I hope that this feature will be continued by
the Residuary Government even after bifurcation in the interest of
the Movement. I shall also take this opportunity to commend
this example of Madras to the Government of Andhra for
adoption so that the useful work done by the Madras State
Co-operative Union may be followed up even by the Andhra
Union. ‘

Gentlemen, I have only expresscd my personal views in
the matter, since this is the last opportunity given me to address
a vast co-operative brotherhood comprising Andhra and the
South. It 15 myearnest desire that when bifurcated the respec-
tive State Unions should spare no efforts to carry on the good
traditions and work of their composite unit and should endeavour
to build up their strength so that eveniually there will have

rown two massive institutions for Co operative development out
of this parent Institution. I appeal that my advice may be viewed
in this -light. I once again thank you for your kindness and
co-operation and bid farewell to my friends and fellow workers

in the South with a heavy heart.

“Jai Hind.”
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ESPLANADE, MADRAS, ’

Proceedings of the Executive Committee i
December, 1953 at 1-30]1[?;:'” held on 13¢h
Members Present - Sti B, Venkataratnam Choud
Sri D, Mahalingum Pillai
Dr. P, Nutesan
Sri T. Narayana Pillaj
Sri N §. Namulingam
Sri H Linga Reddy
Sr1 M P Nachimuting Mudaliur
Sri P Satyanar iyana Raju
Srf N. R Samiappa Mudaliar
Sri V. Jaggaraju
Sri M. S. Paluniappa M is
S GV Sri H. M, ]agzmtlttlx:[:m Hdaliar
r1 G. Viswanatham Chetty, Toin 4
Andhea State, Madras was also ;'}:resjenttonRi(;fvlist:tai:)n
‘The tollowing Resolutions have been passed :

L Administration Report for the
in circulation—ratification of.

ACYy=—President.

of Co-op. Socicties,

year ] 952-58—Report approved

** Place before the Board and General Body.”
2. Co-operative Training and Educay; dumissi
2 0-0p; T & ation—admissi -
qualified candidates inlo Institutes --reconsideration o(f)n OfRnot fu}ly
No. 11 of 12-10~-1958 E.C.Meeting) + (Resolation
“Students who are under.a

; ed are exem api
The application of the studg ptedas a spzcial case,

ent who is short of marks is adj

f ' ourned.

' 3. M.adr:}s State Co_op. Umon——ho]ding of joint Co.o J °

visors examination for March 1954 examinntion-consideratio.n%f Saper-
Fhe Madras State Co op, Union wil] conduct the Marc.h 1954

examination for afl tlie Institutes (both in
! t
Residuary Madras) and publish the results, he Andbra and

The net income derived out of inati
. : the €Xamination wj ivi
In proportion to the number of students will be divided

4. Selection of Chief and Assista i
‘ . _ ssistant Exam
Co-op. Supervisors ex‘xmination—consideration Offners for March 1954

“HoQ N
dame examiners as for Jast year.”

5. Co.op. Stores Societies~-levy of supervision fees

to the time.spent for supervision— Registrar® " bortion

s Rc.‘ 151818/58 S, 1. dated
1 Stores working

6, Payment of the usual amount of Rs. 30 to th

ing of.
‘* Sanctioned,”

PROCEEDINGS OF THE MEETINGS oF THE M, 8. C. UNION

7. Donation of Rs 10,250-4-0 (Rupees Ten thousand and two
hundred and fifty and annas four only) received from the Madras State
Co-op, Bank—reporting of,

* Recorded with thanks to the Bank,”

8. Payment of the usual subsidies to the Language Journals and
the mofussil Training Institutes amounting to Rs. 4,500 (R.upees‘ Four
thousand and five hundred only) for the year 1953 -54 _consideration of .

‘ The General Secretary is authorised to disburse the amount as
per last year after ascertaining whether common sanction
was made by the State Co op. Bank "

9, Preparation of Maps showing Co-op. Mil_k Supply Societies and
Weavers Societies . Registrars’ letter_ consideration of.

* Adjourned.” ] ‘
10. Bills paid—ratification of.
“ Ratified bills paid amounting to Rs. 6,881-11-3 (Rupees Six
thousand, eight hundred eighty one, annas eleven and pies
three only) for the months of October and November 1953
[ L] *
12. Condolence resolution on the demise of.
i. Rao Bahadur A, Vedachala Iyer ; and
ii. Sri D, Rajaram Reddy.
“ The Executive Committee of the Madras State Co.op. Union
expresses its deepest sorrow at the sad demise of Rao Bahadur
A. Vedachala lyer, Retired KRegistrar of Coop. Societies,
Madras and a former President of this Union and of Sri
D. Rajaram Reddy, one of the Vice-Presidents of this Union
and records its appreciation of their services to the move-
ment,
The General Secretary is authorised to communicate the resolution
to the bereaved families.”
18. Resolution given notice of by Mangalare Co-op. Laqd Mort-
gage Bank regarding starting of a State Co-op. Museum—consideration
¢
° ‘¢ Adjourned.” ‘
14. Resolution given notice of by Kunnathur Cc-op Milk Supply
Society— consideration of. ‘ '
“Inform the General Body that these resolutions will be taken
up by the Producers’” Committee and plﬁced before the
General Body of the Residuary State Union.
15- Resolutions given notice of l?y Mannargudi Weavers Co-op.
Production and Sale Society—consideration of.
‘“Inform the General Body that these resolutions will be taken up by
the Producers’ Committee and placed before the General Body
of the Residuary State Union.” c
ing members—non-admission into any Co-op. society —
amenldsr.nenlt):cf)alg::ll:%{VIII-A—suggcstion of the Tamil Nadu Co-op. Federa-~
ation—consideration of. ‘

“ Adjourned.” .
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’

17. Rules for electing directors of Co-op. Central Banks-not desirabl
¢ b irable

—TRegistrar’s letter D. s, 1291160/53-A. dated 24-11-53 in reply t '
o our

Credit Committee Resolution N
i o 7 of 20-6- i i
frammg.rules—rcporting of. 0-6-08 mesting requesting for
: * Adjourned.”
18. Taticorin Co-op. Marketing Saci ' i
o n ' in C . g dSociety—writi
trlbl'mon ."nnount.mg'to Rs, 85 in view ot ﬁnazcial plél?ﬁot:ﬁgems °f oo
trar’s reply c.r')r.)hrn‘nng the unsound financial positi;)n of tl':pmy- Regl.g-
1951—.’)‘2‘ —wgltlng off arrears of cantribution—consideration "f soctety il
" “Ilzrlte off the arrears of contribution.” ‘ o
9, amadas Co op. Training Inst't4 i
. ’ itute, Rajahmundry— i
delegat‘?lt\;) :he }?oard and General j’ody of the [nstitute—-co%xcisleidl‘on of
9 19' l?eht'cs:,l'y on acccunt of bifurcation of the Ui)i()ll> » ation of:
20. Terms of trausfer of Clerk Sri M. Gopalam to the A
Co-op- Union, ) ¢ Andhra Desa
The ?uejholof the terms of transfer of the Clerk Sri M. G opal
doedée,d (de? Desa Co-op- Union was censidered andl‘i(t ‘:;n'
e mttlcltmnsfcr be effected on the existing t of
emplpyment and emcluments of the incumbent K e of
solution was considercd unnecessary- .
P. NaTESAN
Gencral Secretary,

A formal re-

B. VENKATARATNAM
' President.
Proceedings af the Board Meeting held on 13th December 195(3 Zt 2-30

’ - p-m.

Menibers present i:— Sri B. Venkataratnam Ch ; 1
Sri D. Mahalingan Pil?aui(mry President.
Dr. P. Natesan
Sri T. Narayana Pillai
Sri N. S. Kamalingam
Sri H. Linga Reddy
Sr? M P. Nachimuthu Mudaliar
Sri P. Satyanarayana Raju
Sri V. Jaggaraju
Sri M. S. Palaniappa Mudaliar
Sri H. M. Jaganatham
Sri K. Lakshmayya Naida
Sri T. P. Raghava Menon
Sri V. R. Satyavnaravana
Sri D Rujnsanthanzim Pillai
§ri D. Chayappa
Sri K Srinivasalu Naidu
Sii N. Palaniswanii Gounder
Sri R. Arunachala Ambalagarar
Sri E. Loganatha Mudaliar
Sri B. Ranganatham
ixi é) Giddiah Chetty
Sri S. Thirunavukkarasu i
Sri B. Satyanarayana Mudaliar
Sri Javvadi Lakshmayya
Sri A Ramachandram Pillai
Sri N. P. Swaininatha Pillaj
Sri V. Chinnikrishna Naidu
Sri §. Satyanarayana Raju
Sri G. M. Himachalapathy
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Sri G. Viswanatham Chetty, Joint Registrar of Co-op. Societies,
Andhra State, Madras was also present on invitation, o
The following Resolutions have been passed :
1. Condolence resolution on the demise of
i. Rao Bahadur A. Vedachala Iyer ; and

ii. Sri D. Rajaram Reddy.
« The Board of Mdnagement of the Madras State Co-op. Union
expresses its deepest sorrow at the sad demise of Rao Bahadur
A. Vedachala lyer, retired Registrar of  Co op- Societies,
Madras and a former President of this Union and of Sri
D. Rajaram Reddy, one of the Vice-Presidents of this Union
and records its appreciation of their services to the Movement.
The General Secretary is authorised to communicate the resolution
to the bereaved families.”
9. Consideration of the Administration Report and Audit Review for
the year 1952-53.
« Place before the General Body.”
8. Bifurcation of the Madras State Co-op. Union—proceedings of
the Executive Committee——consideration of.

« Place before the General Body.”

P. NATESAN, B. VENKATARATNAM,
General Secretary. Presidenit.

Proceedings of the General Body Meeting held on 13th December
1953 at 3-30 p.m.
President: Sri B. Venkataratnam Choudry— President
(Total Number of Members Present: 166)
Sri R. Adisesha Naidu, Deputy Registrar of Co-op. Societies, Madras
was also presenton invitation.
The following Resolutions have been passed !
1, Condolence resolution on the demise of : .
i. Rao Bahadur A. Vedachala Iyer ; and

ii, Sri D, Rajaram Reddy.

«j, The General Body of the Madras State Co.op. Union
expresses its deepest sorrow at the sad demise of Rao
Bahadur A. Vedach»la Iyer, Retired Registrar ot Co-op.
Societies, Madras and a fcrmer President of this Union -

and rqcords its appreciation of his services to the Move-
qent.

ii. The General Body of the Madras State Co-op. Union
expresses its deepest sorrow 2t the sad demise of Sri
D Rajaram Reddy, one of the Vice-Presidents of this
Upion and records its appreciation of his services to the

Movement.
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The General Secretary iz authorised to communic
: k ate
tions to the bereaved families.” t.he resolu.

2 Consideration of the Administration Report and Audit i
the State Co-op. Union for the year 1952—53. udit Review of

Adopted unanimously.”

3. Madras State Co operative Union_bifurcation—r

. o " | — —recom .
tions of the Partition Sub-Committee as approved by the Fx'::ntQa
Committee—ratification of. “recutive

*1. The bifurcation of the Madras State Co-operati i
be made as follows: P ve Union shall

i. The Assets and Liabilities shall be divided bet
Andhra State area and the Residuary Madras Statewae:ena tgﬁ
a ratio of 2: 3 (i. e., 2 for the Andhra State area 3 for the
Residuary Madras State area.) '

ii. (2) Since it is not advisable to divide the library, dupli
copies to the value of the proportion shall b{-.' purc%:z:ic

() Furniture. Apparatus & [Fittings: Either
- . I3 i . y c;‘
Furniture itself, taking into account the depre:il:]xtig:x
value only, shall be transferred, option being given t
the Andhra Desa Co.operative Union. °

(c) Staff: (i) The existing two Attenders shall continue in
Residuary M idras State Co-operative Upion

(i) Clerk Mr. M, Gopalam shall be transferr
. : ed
the Andhra Desa Co.operative Union on thtg

existing terms of employments of i
peish y the incum.-

(iii) Accountant Mr. M. S, Rajagopalan shall be

retained in the Residuary Madras St
erative Union. y ate Co-op-

' (iv) The appointment of Sri Viswanatha
< n ku.
malla, Manager.cum-Associate Editor T:h:ll
be terminated on 31st March 1954,

iii. The proportion of the 2/3th allotted to the Andhra Desa

. Co-operative Union shall include th
District also, e share of old Bellary

1I. The bifurcation shall come into force on 1-1-1954

[{I. The Assets, Liabilities and
) : persounel as apportioned
Andhra area as detailed above shall be t?lade aver tt:)y :::

Madras State Co-operative Uni
erative Union. P fon to the Andhra Desa Co-op-

IV. The General Body of thq Madras State 3o-op. ®nion places on
rcco;d its deep appreciation of the meritorious services rendered
?{a(tir:s caslxtsczt of (t:he Co-operative Movement in general and the

ate Co-operative Union in particular by Srj
B. Venkataratnam Choudary, President and Dr. P. N:?\vtesa\:lI
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. General Secretary of this Union and have resolved unanimousty
to install their portraits both in tke Madras State Co-operative
Union and the Andhra Desa Co-operative Union.

4. Resolutions and motions, if any, of which due notice is given.

“ The President informed the members that though some resolutions
were received for consideration at the General Body Meeting, it
would be desirable to adjoutn them to the next meeting and
assign this meeting exclusively for considering the matters relat-
ing to the biturcation.”

P. NATESAN, ) B. VENKATARATNAM:
General Secretary. President.

R et o L 1o G Al Sl i
THE SALEM CO-OPERATIVE CENTRAL BANK, LIMITED.

No. 151
GRAM ; COPCENBANK ”. P. B. No. 8. PHONE : No- 2.

(THE PREMIER CENTRAL BANK TO BE REGISTERED IN THE
STATE IN 1909.)
Ks.

15,00,000

6,67,530

5,28,679

4,75,359
138,24.517

Authorised Capital
Paid up Capital
Reserve Fund
Other Reserves
Working Capital
Loan Transactions .. 101,58,976

%
g Overdraft Transactions .- 304,98,603
W

Deposits are accepted at the following rates:—
Fixed Deposits :—
6 months 3 Y% 4 years & above. 31 Y%
1 year 2% ,, 5 years & above
2 years 2% .. for deporits of ’
3 years 8% ., Rs. 5,000 and above 4 ,,

Savings Deposits and Thrift Deposits . W%
Current Deposits . ta
Provident Deposits - 3w
An ideal Co-operative Bank for safe investments.
All Banking business transacted.
P. MANICKAM, 3B.A.. D. KRISHNAMURTHY GOUNDER.

C.A.LLB., D. COM.. (I.M.C.), M L.A.,
Secretary. President.
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The Madras Co-operative Societies Act VI of 1932
With Rules and Case Law
AND

&
E i
i !
i !
n The Madras Land Mortgage Banks Act E
ﬁ With Rules
ﬂ (As modified upto 30-9-1953) %
) ” BY

i Sri T NARAS}ZEEI]:IF?\DPILLAI, B.A, B.L. i
E Joint Secretry, M.S.C. Union ﬂ

Price Rs. 3—0—0  (for Member Societies.)  Postage Extra.

ﬁ Price Rs. 3—8—0 for non-members. ﬁ
A i
| |

Apply to © The Madras State Co-operative Union,
M. S. C. Bank Buildings, 379, Netaji Road, Madras.

*yxxXxxxxxxxx-xxxxxxxxxxx)(xg
Jusrour!!! JUSTOUT !!I!
FOR SALE
AN INTRODUCTION TO INDIAN RURAL
ECONOMICS
By
T. Sankaran Pillai, M-A. (Hist.) M.A. (Econ,)

M.A. (Pol), L.T., Dip. in Geo.
for the use of the B A. & Hon’s Students and
Trainees
with a Foreword by
. S, , M.AM.Litt, (M .
Dr. S Chandrasekha}r) g oo Y(OI?{C)iraS)’ M.sc. (Columbia)
Professor of Economics, Baroda University.

Single Copy Price: Rs. 2, Post
Published by age extra

The Madras State Co-operative Unijon.

Copies can be had:

Co-operative

The Madras State Co-operative Union
379, Netaji Road, Madras-1.
*xxxxxXXXXXXX'XXX'XXXXXXXX

A R A IR A SIK SR A S K SIKOE SRCSK SCSIKCOK K
SR K S K SIS A K R K 2 R K K DK K oK

:

Buy CO-OPTEX

Handloom Fabrics and Save Money

They are known

For
*ELEGANCE

*ECONOMY &
‘DURABILITY

, " m
:ggn-,g?{”lﬂmwg Ul

‘THE MADRAS STATE HANDLOOM
WEAVERS’ GO-OPERATIVE SOGIETY LTD.,

« HOLLOWAYS GARDENS”’ 34, Pantheon Road, Egmore, Madras-8.

G a: * HANDLOOM" Phong: 8178 &:85839
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The Chennimalai Weayers’ Co-operative Production
and Sale Society, Ltd., No.K. 885.

(Togur R. S.) CHENNIMLAL P. 0 ( Coimbatore Dy ) ﬂ
Popular House for fashionable Sarees in {[
=

Towels, Dhoties & Gada pieces i
in counts 20s to 3(s.

Attractive terms to Co-operative Institutions ﬂ
and Exporters. ﬂ
| J

M. P. NACHIMUTHU, B.A., B.L.

Presidens.

i
j fast colours and altractive designs, 5

Telegrams —JILLABANK’ Telephone No. 203
ne No,

L

X

al )

;(( ’ I'he Malabar District
X Co-operative Bank, Limited
’)‘( KOZHIKODE 2, '
X

2 ]

¥

L)

X

X

X

X

%

X

Share Capital : R ;:

Authorised .. 15,00 séoo %

: Paid up w 10,48 980 &
Res ,

erve Funds: *

x Statutory x

X Others - 2oy 900 ¥

X at sort BUSINESS Do |

;: S OF BANI;ING BUSINESS pONE ¥

X

¢ EVERY KIND OF DEPOSITS ACCEPTED X

)’(‘ AT FAVOURABLE RATES OF INTEREST X

[ ]

PO S S ol e D el A e i o Dol )

P mm—

For Reliable, Durable and Guaranteed Musical Instruments viz,, Veena,
Thambura, Gottuvadyam, Fiddle, Mirudangam, Dolak, Ganjira,
Flute, Morsing, Tabela, Thavul, Pipe, Band set,

Harmonium eéc., in various sizes E
AND
Embossing metal works, i.e., Embroidery inlaid plates, discs Pots,
Tuinblers, Vases, Snuff-boxes efc., in various patterns,
At Reasonable Price . g
Please contact the only Musical Co-operative in the State :—
The Tanjore Musical Instruments Co-operative Production and
Sale Society, Ltd., T. 1270, South Main Street, Tanjore. ﬂ
&

Spare parts and other accessories

All kinds of repairs are undertaken.
are available,

Tl Y T i T, il (| Jal,

Useful Books for your Library
~5C S SHC 3K I A A A A K SR K I D DR K K. KN K KO

Agricultural Finance In India
(with special reference to Co-operative Movement)
By D. K. RANGNEKAR, M.Com.,

Former Professor of Commerce.
Foraword by Prof. D. R. GADGIL.,

Pagex 245, Cloth Bound Price Rs. 15
Agricultural Marketing In India

(with special reference to Co-operative Marketing)
By Prof. K. R. KULKARNI, M A.,
Professor of Co-operation, Co-op. Training College, Poona.

Introduction by Dr. V., K. R V. RAO.
A Note of observations by Dr. T. G. Shirname, Agricultural Marketing
Adviser to the Government of India. Foreword by Dewan Bahadur Prof.

H. L. Kaji, Presidont, Indian Co-operative Union.
Pages 512, Cloth Bound.
Commodity Exchanges In India

(with special reference to Bombay)
By P. G. SALVI, M.A.
Foreword by Dr. B. R. AMBEDKAR.

Pages 237, Cloth Bound. Price Rs.

The Farmer, His Welfare & Wealth
sy Dr. M. G. BHAGAT, M.A., Ph. D.

Foreword by Sir T VITJAYARAGHAVACHARYA, K.BE. Ex-Vice-
Chairman, Imperial Council of Agricultural Research, New Delhi.

Pages 320, Cloth Bound. Price Rs. 10
XXXXXXXXXXXXXXXXXXXX-XXXX

THE CO-OPERATORS’ BOOK DEPOT,
9, Bakehouse Lane, Fort, BOMBAY.

Price Rs. 20
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The South India Co-operative
- Insurance Society, Ltd.,

82-B, Mount Road, Teynampet P.O., Madras.|1 8.
P. B. 1459 Phone : 85775

SRI v. PARTHASARATHY, B.A., B.L.,

Chairmann.

An Ideal Co-operative Life Office

in Southern India

Some facts about our progress:

1950 1951 1952
(In lacs) (In lacs) (In lacs)

Rs. Rs. Rs.
New Business o 89 92 73
Life Fund .. 77 83 107

Business in force .- 386 429 431
Latest Valuation as on 30—12—]952,

Bonus declared at Rs. 12 and Rs. 10 per

thousand per annum on Whole Life an
Endowment Policies,

[~
1 0 0T I X 2K A DR S A K K DK 200 I 20K A DK K A K K 25K K K 20K K 1K K K 0K K 1K G K 20K 5K 3K K K K K DK

V. VENKATACHALAM, M.A., B.L

Secretary,
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SUPPLEMENT

REPORT ON THE WORKING

OF

The Madras State Co-operative Union
(From st July 1952 to 30th June 195 3)

1. Period of Report

The following is the report on the working of the Madras State Co-
operative Union for the period from 1st July 1952 to 30th June 1953.

2, Membership

The number of member societies as on 30—-6-52 was 9138 and the
number of member societies as on 80-6-53 was 1003. The numbers
of the members belonging to the various types of institutions are given
below. As usnal the Union sent appeals to many co-operative institutions
to enroll themselves as members. -Thanks to the loyalty of the member
Institutions there were very few societies which chose to disaffiliate them-
selves and that too dune to financial stringency. We have pleasure to state
that we have passed our target of 1.000 during the year under report. Our
grateful thanks are due to all those who have rendered us valuable help.
We appeal to our members to evince the same interest in the coming years
also. The number of members as on 30-6-53 was:

Name of Institution. Ason As on

39-6-°52 3u-6-"53

1. Provincial (State) Institutions 7 7

2. Central Banks 31 31

8. Language Federation 2 2

4. Urban Banks 142 157

5. Audit Union 1 1

6. Land Mortgage Banks 69 69

7. Local Co-op. Unions 167 170

8. Training Institutes 4 4

9. Non-Members 14 14
Non-Credit Societies: —

{a) i. Wholesale Stores 21 25

ii. Primary Stores we 162 175

() i- Marketing Societies 27 83

ii. Loan and Sale Societies 25 24

iii. Weavers Societies 43 52

iv. Milk Supply Unions & Societies- 22 47

v. Building Societies e 161 167

vi. Agricultural Societies 11 12

vii. Other Societies 4 10

viii- P- C- C- Societies see 3 3

Total ... 9138 1,008

During the year under report the Union endeavoured to promote the
Co-operative Movement in the State in accordance with its objects. The
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following in brief were the activities of the Union durin

review : g the year under

I.  Assistance to Federations and other Members

A subsidy of Rs. 1,000 each was gi Tami
Fed.er:xtion {Cotmbatore) and theS LA‘;C(thrzﬂSc:‘:mgol\fadu Cq-operat?ve
(Ra!ahmundry) for conducting the Tamil monthly Joum'?lplc{mtwe Union
the l‘elugu monthly Saliakaramu respectively. Feqture‘ lkotturavu and
tion of pnotqs, notes on nultipurpose activity in th(; distsril‘te 'the pub!nca—
on the wor.kmg of various co-nperative institutions in the Sctst‘md o ows
tinued during the year, The State Co-operative Union lelilite.wcre o
photo block’: frequent]y‘to the Federations for their u<e in thei lntercst!ng
Journals. The Federations on their part reciprocated in like rlnra;?grwtwc

A subsidy of Rs. 250 each was also gi
] ' : also given to th 1
(SKar;]ar;se [ournal) and Paraspara Salhayi (Malayala?n [{oﬂiﬁtﬁar Sahbakd"
outh Kanara CCl]tl‘le. Co-¢perative Bank and the Malabar Distri ‘:"C e
rative Bank respectively. All these Journals appeared regufi‘"];-opeé
: an

contributed much to the spr ive i
uted spread of co-operati ion i
et linsistic area p ve ideals and education in their

A separate note on the i
ar: working of the La i i
appended since they {orin part of the Union (Vide Azﬁ:?{ﬁief‘:()ierahons '

1. The Madras Journal of Co.operation

The Madras Journal of Co-operati i
.regular].y every month. It continu;ed ttoor:qiv?r;t;m;(;di o i
instructive articles on various subjects like Rural Welfa(  Credi
credit activities and International Co-operation. All tt e
to the Journal during the past three or four : e
'the year. The general getup and lay out of th
interest \\;ere maintained. The [ournal
numerous leading co-uperators in the coun i
1111a:§trml g.xveQI. Many studente of Co-o;gfafi?,: t&lz:g/a}iecrhe mrdt}’]I‘e useful
orflsulleq:‘es mkl adr:}s and elsewhere found the Journal useful i;;n tt g
it work and study. We have pleasure to mention that sox:e?futr}fe
e

articles and editorial notes w
: | ‘ ere extrac ished i
I other joamals the osatis: cted and published in some of the

published
esting and
Creditand Non-
ew features added
years were continued during
eissue as well as the pictorial
received compliments from

The Journal continued duri m
: uring the year as a medi isem
for co-operatives only at very fair rates. We appggrto oéuardr:leerxﬁi)e o
ers to

pay greater interest in the .
this medium. Journal for mutual benefit by advertising through

again{?ev:l?:éhOftEUb“Shing'm? Journal during the year was Rg. 7 832
amount to Rs. 11 ‘57;u§)5(§nr‘;nolrtl's and appropriations from mer’nbe;s(:;ig
§ y 7O sulting in a net profit of R -
ihna‘l’l?eplgi‘;u(r; t‘obstatf. t!mt during the year under rcvie\:.ti’ftih&o' We
Humerous subw icrlptnon of the Journal has been kindly acce lagctc):ment
Welfare Déplrstcge):trséoml“he ]Co-operative Department andptge éu(;g;

d mmued o subscribe f
of th j or a large :
2 e Jowmalasbeore nd we thank e Reisteas of Ca operatve St
o ie-
co-operation. ural Welfare, Government of Madras, for their
During the y

ear und i .
2 number of co.q uder review the State Co-operative Union attracted

perators of various States and countries. There were during

3

the year many visitors to the Union. The list of distinguished visitors
all of whom showed very keen interest in knowing about the working of
the Union and its Journal is published as Annexure B of the Report.

III, Co-operative Literature.

During the year an enlarged and thoroughly revised edition of the
Madras Co-operative Societies Act 1932 containing case law and numerous
details relating to the Circulars of the Co-operative Department and the
G.Os. bearing on co-operation was brought out. We thank Sri T. Narayana
Pillai, one of the Joint Secretaries of the Union who took great pain to

bring out the edition.

A number of Co-operative graphs and colour posters bearing co-
operative slogans were prepared. These propaganda material were sent
to some exhibitions where they were much appreciated. We have pleasure
to state also that our posters have become popular in India and other
countries also and the Union has sold sets of posters to some of the Indian

States.

Reprints of interesting articles of some individual contributors were
taken and distributed so as to popularise the co-operative ideology pre-
sented by them.

1V. Conferences and Exhibitions.

i, The XXVIII Madras State Co-operative Conference.

‘Yhe XXVIII Madras State Co-operative Conference was held on the
20th and 21st December 1952 at the Pachaiyappa’s College, Madras. On
that occasion the Hon’ble Sri D. Sanjivayya, Minister for Co-operation
hoisted the Co-operative Flag and the Hon’ble Sri C. Rajagopalachariar,
Chief Minister of Madras inaugurated the Conference. Unfortunately
owing to serious dislocation of transport and communications caused by
political disturbances, sri Bikkina Venkataratnam, President of the
Union and Chairman of the Reception Committee was unable to be present
on the occasion and welcome in person the delegates and distinguisbed
visitors. In the circumstances Sti D. Mahalingam Pillai, one of the Vice-
Presidents of this Union delivered the Welcome Address on behalf of the

Chairman of the Reception Committee.

Shri Syamanandan Sahaya, President of the Bihar State Co-operative
Bank and Vice Chancellor of the Patna University presided over the
Conference. As an adjunct to the Conference a Cottage Industries
Exhibition was organised and it was opened by Dr. A Lakshmanaswamy
Mudaliar, Vice-Chancellor of the Madras University. Co-operators as-
sembled on the occasion took the opportunity to honour the memory of
the late Sri T. A. Ramalingam Chettiar, Leader of the Co-operative
Movement in the South for many years, by unveiling his portrait at the
Conference. The portrait was unveiled by the Hon’ble Sri C. Subramaniam,
Minister for Finance. It was unfortunate that a number of delegates from
the Coastal Andhra Districts could not be present due to transport diffi-
culties for the reasons already mentioned above. On the whole the Confe-
rence was well attended by delegates and visitors from various parts of the
State. A number of important resolutions’ were discussed and passed.
The proceedings of the Conference were publisbed in a special issue of the

Madras Journal of Co: operation.



ii- Deputations :

During the year under report i
L one deput i
Ministers concerned for making representgtioa;gozn waited on the Hou'ble

Government loans for co-operative housing societics \—

In April 1353 the Government of Madras i a

:la?clvagnggooi loalx;s for CO'OPEr:ative_ house Ct:r?stlssgtei(d)n dw(,é(r?.ureftnct'ing the
me.ml;cr ‘[:t:]ro c;useliaendes 200 io respect of the monthly ixx%l()f;ehglfltuo{
Sacieties felt seri ppl s of @ Rovernment loan.  Co-oper g

seoquence < numbous )é ha.ndl_capped by this Government Order and i
s were heledrio 1\/;Jlsdtrlct an.d local Conferences of house bm'l(é]qn-
confcrénces unanimn la ras, Coimbatore and other districts, Thes eroLs
intervention on bel ?;]Sfy appealed to the State Co-operative Ue.group
considered the mat]ta 0 dbmldmg societies. At their request them%n for
e concern ;r a?& resolvec_i to wait on deputation on the H oo
sabapathy Mudal'e . M dCPutaho.n consisting of Messrs. C. § lon ble
RSO Bhak:ar’t ‘- S. _Palamappa Mudaliar, R. K. Vcr.lk.~<atnaf
was con‘stit'uted to E:r‘;aksa u Naidu, H M. Jagannatham and Dr. PQ;G'SWZH’I]]
et A“era e rqpresentatlon and submit a memorand;, atesan
ot the Hon’ble Micf)ftlSlderablevcorrespondencc the Depumtiom to (he
July in the current nisters for Finance and Co-operation onl . Could
batenianpa Modan y}ear. During the interview when Me y early m
Dr. P. Natesan we?:’ ’ Bhaktav;‘ts;ih., Naidu, H, M. J"‘g"‘"ns'str:: w5,
were representod a,lpiw:sent, the handicaps of the house bu‘ildi;,l 1am apd
o the issue of the G‘ (1)( a Memor'andum to restore the status & SOClet!eS
\he Government wer'e . was subm{tted. We have pleasure ¢ gho Prior
pleased to give a sympathetic cou'»idcr:ticsytatf that
> n to the

request m i isi
q ade and to revise the provisions of the G. Q. j
manner. 7 U- 0 a more liberal

ative Housing

It may be mentioned here that this ion i
‘E’S‘:zg;}zl‘::c‘;’l‘s oxtim(’j"g_ exemption for co-or}g?z:?i[:/e;nfrzrr‘:v at)tlz plérlsued its
deputation was nof uring the current year also. Thoug; ]
e bers yot Whecnonsltxtuted by the Union exclusively from an Ofﬁcx'al
el éank; Con‘ert]e Question was taken up by the Coamong its
L drrs Siate C(‘)- ence in July 1952, and the mnatter was -operative
e e e Bani o;;]cratlve Bar?k. the Union helped the Mplirsned by
discussion with the rllh‘)n?bll)éeilzzirl?itslto:rso{) tha Mgnorandum anc?dr:gtse??(t)i
N 1 i .

Krishnamurti Goundcm, Presx.dept' of the Bank ; Dr. P, Natnsmefl Of' i
L o and SriM. D T',PMI-{L.A., Sri P. Kesava Rao; Sri N. Sates;m ) Sei D.
N o o o v;-as' rumamswamy Mudaliar; Sriv.Vv r);:;narayana,
We have pleasare to stats (i?]eenéc:l:gr;::t Depu:(ation met 'the K]/I?:i‘:?é;lgy

A were kind '
Slecpgga:ntl;?sl:ilz:lzrﬂ;grplr:;?Ce {)}é} the'Registrar of Co-cpe?gt(i)::ghs Ochear the
Government were pleased ":r' ¢ have pleasure to state too that reaenes and
in the Madras State from th(; ;tzr\?isitoi)or o?e year‘ all C°'°peratirf:22tcl?étt-he
Act subject to the condition that sucix (;othc Shops and EStabliShme::

by-laws on the lines of the speci cieties amend thej .
- special by-laws relatin - 161 respective
co-op. employees and also include the provisions 'o% t(g)nsﬁlt;;r:l;:::&or;?;tions ol
» 11, V and

VII of the Madras Shops and Establi
orders and exhibit them in their pre,',fi};?;ms Act, 1947 in their standing

iii, Exhibitions,
(@) Posters, Charts elc. .
The charts, maps, graphs ot the Union were exhibited at the XXVIII
Madras State Co-operative Conterence held in December 1952 at Madras.
In April during the year at the request of the Tanjore Co-operative Central
Bank the Uniou sent the Associate Editor to Tanjore to participate in the
Tanjore Fine Arls Exhibition. All the charts, maps and graphs were
exhibited there for some weeks. Qur exhibits captured the fancy of a
number of institutious and indwiduals in Madias State and elsewhere and
pumerous suggestions came {o Liave the posters printed  We have pleasure
to state that the Execative Committee of the Union approved of the propo-
sals to print them and ducing the current year 8 posters have been printed,
in English, Telugu and Tamil. We have also pleasure to state that we
have supplied several sets of posters to Rajasthan, Mysore anda few other
States. At the suggestion of the Registrar a set of posters was sent during
the year to the Planning Commission for Exhibition during the Railway

Centenary Exhibition.

(b) Film Shows :

The Co-operative Films produced by the Union with the aid of Goverun-
ment subsidy were exhibited by our Associate Editor at the Tanjore Fine
Arts Exhibition and also at the XXVIII Madras State Co-operative Con-
ference. The Films were much appreciated iby hundreds of spectators
and numerous enquiries came from the public regarding Milk Co-ope-
ratives and Industrial Co-operatives. We have also pleasure to state that
2 number of enquiries came from other States and even from the -Asian
Field Mission of the I. L. 0. Lahore since our films are the only Indian
Co-operative Filins available: We may mention here that at the request of
the Asian Field Mission, L. L. O., Lahore, we lent a few of our Films for
exhibition at the special Co- operative Training classes organised by them

during October 1953

(c) Photo Albums :

A photo album containing photographs of Go-operative institutions
and their activities was under preparation for some years. The first album
has now been completed. We appealed to the member institutions to
help the Union in {his branch of propaganda by sending copies of photos
showing their activities. This will go along way towards enabling the
inferested public to know the progress of the Movement in the State

pictorially-
iv. Interpational Co-operative Day.

The International Co-operative Day for Co-operators is an occasion for
re-affirming their faith in the Movement and its ideals. During the year
the day was celebrated at Madras on Saturday the 1st November 1952.
There was a large gathering of co-operators on the occasion. The decla-
ration of the 1. C. A. and the message of Sri R. G- Saraiya, President of
the Indian Co-operative Union were read and adopted. The Hon’ble Sri
S, B. P. Pattabhi Rama Rao, Minister for Rural Welfare and Sri [. M. Lobo
Prabhu, 1.Cs-, Secretary, Development Department, spoke on the occasion.
The day was celebrated at various centres in the districts also with great
enthusiasm and the reports were sent to this Union for publication in the

Madras Journal of Co-operatioss.

v, Public Lectures.
During the year under report the President, General Secretary and

the Associate Editor, participated in a number of functions and addressed
public gatherings on various occasions.



6

»  The President during his visit to Tani i

_ Jore delivered the j
address at the Hood Institute [rainees’ Association and advis:d H:laugural
their role as co-operators, ‘em on

The General Secretary addressed the Traine .
. ; esof .

rative Institute, Madras. the Central Co-ope-
The Associate Editor addressed the students 5

of the Sir T ;.

College, Madras on the Co-operative Youth Movement abroaii ;lr:g;garalg

for org_amsl?g it in our State- During his visit to Tanjore he address::l:ea
gathering of co-operators on the promotion of the Co—o i

through youth clubs. perative Movement

V. Co.operative Training and Education.

During the year the four Cs-operative Training Institutes imparted
Co-operative Training in accordance with the new syllabus. The parte
was popular with some of the Institutes where the number oé tmincecourse
somewhat larger than during the previous year. In accordanc:e sh the
new syllabus the theory examination was held for the trainees 'w“M ﬂfe
1958 at the five centres, viz, Coimbatore, Tanjore, Riljzlhmundr mA ach
pur and Madras. After the theory examination the trainees wgl:e ont to
the concerned Central Banks to undergo Practical Training as u Slent o
6th April to 5th June 1953.  After the training they were exa»minsug from
respective Central Banks and the results were declared by the Unie bmfthe
the end of June 1953, We tuke this opportunity to thank i Onc efore
Banks for their whole-hearted co-operation in making the new ;ecl entral
Co-operative Training a success. We appeal to them and to the I:xcsltl‘]te tof
to continne their co-operation with us so that the Practical Traini e
be usefu] and fruitful, dning may

The following are the results of the Marc 5 . i
visors’ Examination: arch 1953 Co-operative Super-

Supervisors’ Course,
March 1953 Examioation Results.

Centre. Appeared  Passed in Passed in
Class | Class 11
Coimbatore 180 5 88
Tal)jore s 248 30 184
Rajahmundry N 108 2 83
Anantapur 48 3 34

Supplementary candidates i
all the above Institutes and
also at Madras centre. - 128 — 61

Our experignce in the field of Co-operative Education and Traini
has brought to light some handicaps in the system obtaining at pr ning
Somc of the steps taken to remove them are mentioned below present.

{a) Appointments:
The Union has been functioning as a sort of e ;

for several years past and has played an effective roleﬂ;sl?h)i?lf:é o?};c?'a'.’ge
of course, within the limitation in which it has been placed. lnstict ivity,
have been requesting the Urion for mention of syitable candidatuuons
consideration and the Union’s recommendations have been duly res es for
in February 1958, however, the Registrar of Co-operative Sp?ct‘ed.
suggested that Co-operative Institutions may, with advantage ocieties,
the Government Employment Kxchange tor filling up any Vac'arzgizzta::
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making fresh appointments. The President of the Hood Co-operative
Institute, Tanjore also made a reference to the Union in the matter. The
Executive Commnittee of the Union, however, considered this question and
in view of the useful work that is being done by the Union felt unanimounsly
that the help of Government Employment Exchange is not necessary for
co-operatives. We appeal to the Co-operatives in this connection that
they may take greater advantage of this Union’s services as a sort of

co-operative employment exchange.

(b) Qualifications

As mentioned in our last year’s report there has been afeeling among
co-operators that the concession in educational qualifications for Muslims,
Harijans and Backward Communities hasresulted in lowering the efficiency
of the employees of Co-opcrative Institutions and that therefore the raising
of the qualifications to the standard prescribed for the others is necessary.
A reference has been made hy the Hood Co-operative Institute, Tanjore
to the Union in the matter. The need for fixing a minimum age limit for
the trainees has also been brought to the notice of the Union by the Hood
Institute, Tanjore. The Union obtained the views of the other Institutes
also on these two points. The Executive Committee of this Union consi-
dered these suggestions in June 1953 and resolved that the minimum age
limit shall be 16 and that from July 1954 no concession shall be given in
respect of educational qualifications for the Muslims, Harijans and Backward
Communities. As a special case, howevet, it was resolved to fix a fair mini-
mum of marks for admission of these candidates for the 1953-54 session only.

Mention has also been made in our previous report of the Union's
proposals to the Registrar that B. Coms with Co-operation as special subject
should be required to learn work and undergo practical work for 6 months
in Central Bank and that the training should be arranged by the Union.
In June 1952 the Registrar approved the proposals and after amending the
special by law No. 2 of the service conditions of employees of co-operative
institutions o0 as to provide for a six-month training for B.Coms with
Co-operation as arranged by the State Co-operative Union, requested the
Union to prepare a scheme of training with necessary details. Accordingly
the General Secretary prepared a note giving details of special training
referred to in note (ii) under clausel (c) of by-law No. 2 of the Special
by-laws relating to service conditions of employees of Central Banks. The
Executive Committee approved and forwarded the note to the Registrar
for his acceptance. We have pleasure to state that the scheme of practical
training has been approved by the Registrar during the current yearr We
appeal to Co-operative Institutions to adopt these proposals in the interest
of Co-operative Education and Training of the employees and the general

working of their own institutions.

(c) Enlarging the Syllabus of Co-operative Institutes

Mention has been made in our Jast ycar’s report thatthe Syllabus of
the Co-operative Training course for supervisors was enlarged in respect
of Banking and Book-keeping. The Government of Madras were intimated
of this enlarging and request made that the Government may recognize
the certificate of the Union in these subjects an equivalent to the certificate
of commercial schools preparing students for Government Technical
examinations. We have pleasure to state that in January 1953 the Govern-
ment have recognized the standard of our Institutes and included them in
the list of technical institutions so far as the two subjects are concerned.



8

There has been a definite rise in the status of the Institutes in this
matter.

The Dcpuly Registrars’ Confereicce which was held in August 1952
suggested the enlargement of the Syllabus of the Co-operative SUDCI:ViS(;l\.;/
Course by the addition of some details under S;tlesmnnship. The Unidn
considered the suggestion and included it in the syllibus. We ma
mention here that the syllatus prescribed for (he Sllpezviénr'a’ COl/l' ‘.Y
elaborate and of a fairly high standard. : wse ts

(d) Buildings for the Institutes :

Menticn has already been made in the previous report of the efforts
made by the Training Institutes to possess their awn besildinge Aflor ‘On;
ducting the classes and the hostel.  Mention has already been madezl
that the Tanjore Inostitute and the Rajabmnndry Institute l;ave -ﬁlrc.aso
acquired sites.  We have pleasure to state that during the vear‘ w dc)r]
report the Coimbatore Institute has Yren able to secure from the MunAxI an
Mills two acres of land as gitt and that the fonndation stone h;lsuboen ]gx‘id
by S1i [.C Ryun, Ma, 1.as, Regisirar of Co-operative Souieties M'Ldr(' '
Sri T. 8. Avanashilingam Chettiar, Ex~Minister of Educ;ltion’ Mildr;s‘
presided.  We take this opportunity to record our thanks to M/s. I\'Iu(ru -
Mills, Ltd- tor their munificent gift of land and thejr great i'nterehtg(:n
Co-operative Education.  We appealto the large industrial Concern; : n[cll
business institutions to take this worthy example and do their best lordth
cther institutes in the matter for providing adequate buildin RS f : e‘
classes and hostels. gs for the

VI, Information Bureau and Library,

The Library of our Union is the largest Co-oper
Madras State. It kas a good collection of books most of which rel:
to Co-operation and other nution-building activities. Books to the - late
of Rs. 522~11-0 have been added during the year under report. R
mention here that the Government has granted Rs. 95 for flle ur
our thanks are due to them for the same. l

ative Library in the

We may
pose and

The Unicu gets nearly 50 inland and foreivn .
the Madras Journal of Co-operation. The Ligr;u;];unm]s Ren
were made use of liberally by many mémbers in the Ci
and by students and lectarers of the local colleges.
that the Library and Recading Room are bein
all those interested in the study of Co-operation.

xchange for
and Reading Room
y and in the mofussil
We are glad to state
# found very useful by

During the year under report @ number of instityti i il
from this State aud outside contacted the Union f;rtlt;]r:lfgl:xsnzginlg[dlvld.uals
kinds. The Union readily responded to their reques:q_‘ An various
individuals who visited the Union may be mentioned : SriS 1 ][(}!lﬁ t.he
Under Secretary, Ministry of Food and Agriculture, Goyt of (Ilra.m.-
Sri G. W. Goswami, Registrar of Co-op Societies, West Ben .q] ‘Y ndym ’
Sri Amritlal Yadav, Minister for Co operation, Rajasthan, M. ﬁ’ HG o
F.A.O. of United Nations ; Sri Sohan Singh, Asst. Registrar, P _Jrlfttom
Ram Ekbal Sinha, Member, Indian Central Tobac::o C:mmu_ntla ; Sn
K. Subba Rao, President, Mysore State Co-op. Apex Brml‘-v- Mll eﬁ? Sri
Myint, Deputy Registrar of Co-op. Societies, Burma andl Sri,L Br Bh"ung
and party from Amroati, Madhya Pradesh. A complete list of V.' ! ok{e
appended as Anncxure B. Isitors is
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VII. Research and Study of Problems.

The five'Sub-Committees for Marketing, Producers, Stores, Credit, and
Kducation keenly followed the progress of the Movement in the respective

spheres during the year. One meeting of each of the sub-committees .
was held during the year and important problems were discussed.

(i) Marketing Committee —At its meeting held on 20-6-53 this
Comunittee welcomed the decision of the Government of India to create a
Central Marketing Organisation for handloom cloth and suggested the
establishment of sale agencies in Europe and America also. The Committee
also suggested the establishment of a Central Cottage Industries Market.
ting Society in the State and alco the linking of Co-operative stores
with Women Cottage Industries Societies so that more women may be
induced to join the Co-operative Movement. The Registrar, however, felt
that there was no need for a Central Cottage Industries Marketing Society
since there are separate Central Institutions for special Cottage Industries.
The Union addressed some important co-operative stores to help the
Women’s Co-operatives in marketing their goods.

(ii) Producers’ Committee :— At its meeting held on 20th June 1953
this Committee considered a number of suggestions for the development
of Co-operative Duairying. For instance it recommended the organisation
of cattle breeding saocieties and exemption of Milk Co-operatives from sales-
tax and the construction of cattle-sheds for milking cows We have plea-
sure to state that the Government have considered favourably the question
of sales tax exemption and during the current year ordered the levy of
sales tax at one point only. The Registrar hasduring the current year
issued a circular to all his assistants in the districts instructing them to
organise cattle breeding societies in pursnance of the Union's suggestion.

(iii) Education Committee :—At its meeting held on 20th June 1958
this Committee considered a number of important subjects relating to
Co operative Education. Mention has already been made under section
V (b) of the need felt by co-operative institutions for raising the qualifi-
cation of Harijan, Muslim and Backward Community candidates and also
the age limit for all candidates for admission into the training institutes,
The Iducation Committee considered the proposals of the various Institutes
and decided that the age limit should be fixed at 16 years completed as on
1st July of the year in which the candidate seeks admission. In respect of
marks the Committee felt that in view of the need for progressive raising
of the standard the minimum might be fixed for the Year 1958-54 only at
20 per cent in English ; 20 per cent in Elementary Mathematics and 23 per
cent in Vernacular, and that from July 1954 all candidates irrespective of
communily should be at least 8.S.L.C. eligible or eligible for Public
Services Commission Examination.

The Committee also considered the resolution No. 47 of the recent 28th
State Co-operative Conference regarding the bifurcation of Co-operative
Service into two cadres and the establishment of a Co-operative College
and invited the opinions of District and State Co-operatives in the matter.
We may mention here that the opinions having been received during the
current year it has been found from them that the proposals were not
favoured generally. The Committee also made recommendations for the
regularisation and the periodical holding of practical training and oral test.
One important matter considered by the Committee related to the details of
special training referred to in note (ii) under clause I (c) of bylaw No. 2 of
the special bylaws relating to the service conditions of the employees of

2
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Central Banks. The Committee approv
Secrpt:ny e the Uniox prepare(jmm r(::(.lpa?lgséhft:o l\{ﬁt:rzf |thet chncml
Reglstr;}r asking for the detoils of the special training for Siqums lr‘om l.he
the B. Com. graduutes will have to undergo for employment l,lo';t 15 which
Banks. In his Notf: the General Secrct:!ry suggested th"\t thm l.!e Centm}
course may be sphit into two periods of three months each du o o months
c.andld:}tc will have to learn work iu the District and St'nc‘ gug :vah the
tively in all .t‘l‘l(‘: scctions. The programme will be :lrra‘n ed ‘;“k”] respec-
and the certiticates will be issued Dy it on the reco 8 s ,y’t.xc Union
Secretary of ihe State Co-operative Bauk. mmendation of the

(iv) Stores Committee i— At its ; .
this comuiittee considered a number of ts:ul?j):;ttsnlril;alZiexig :Jr;, {120}1] J9X].e, 1953
primary and wholesule stores. The important recommend: Et activities of
the Committee were that the Government may be ce ue‘ft‘:(;ot" made by
supervision fee from the Stores in proportion to‘theq tiz}: Omcollect the
supervision of cach stare and that the District Co-operati ?;tnt for the
be permlt‘tcd b,‘lthe Registrar to advance open loans to W;VC] ! "mks should
the exteni ot .p_znd—up share capital and invested reeive | lOd‘.,sal_c stores to
to th.e supervision func.l it may be mentioned that in U:e u‘n 1. With regard
Registrar expressed his opinion that the levy on the basi current  year the
net profits has worked well and need not he altiereq 1asts of percentage of

. (v) Cl'cai:’f Commitiee —At its meeting hel R
Fmttee considered a number of vital prohlr:nxsabca\ri ou 20-6 ;
lfnbor'.al‘ft rlé‘commcndutions. It rccommende(’l thntg fon credlt‘ In}(l made
Sec_ret.an(::' o pursuance of Rule XXVII-A of thea M.Or] Appointing paijd
Socxeh)cs fctine Iower liwit of working capital may be f‘,fﬂs Co:operative
from Rs. 1 lakih oud the Registrar be requested t‘0 raised to_\l\s 2 lakhs
in the matter- Another imporiant sugoestion was it l’no.vc the Government
Banks opening current accounts with the Apex Banll‘;“ n 1‘he case of Urban
rule should be ar'x‘x‘cndcd that the Registrar’s I;Crmi‘ or Central Banks the
notnef:gtssarv; Fhe Committee also requested the ls{sxo?‘t and repcx\val are
of election ru'es for the conduct of elections for Cen?rg':la ]r;r LO frame a set

: al Banks.

~53 this Com-

But by tar the most importa o .
Gov_erpment loan for the coInC;i:ll;:i:)iCS;'nﬁ:;ll,lscl‘:tloln cel
SoClct’K’,S‘s \fojcn the R_egistmr issued a cirgult;lr in M g
gg:lssl;dlrtl)::lsoWF(;£1151).1>§().-r§)3?“’3' I -52-14 dated 22—4*19;gtl:;5? tl}at of
RO it fo Ra. S)O(r)(,_ fn.,ed f‘rom Rs. l?&(}() to Rs. 8,000 and mlg:lvt;s{ 05

ihe house l)Llild‘ ? E).Cl ‘mo_nt»h for‘ obtaining a Government | dua
0 ! Ing societies in the State requested the Uni o some
Gonerme i el et 6§ o, e
nal terhs dl‘xring l‘fi)?');f:—,;iégql;fsatl;geré;’gl"enllment to continue Ctol;:liggid-
' ved to send a deputation to meet

the Hon'ble Ministers and submi
- tam . (
tion have already been given under seec?;g;ml‘%“(‘;‘s Details of this deputa-

ated to the grant of
itough House Building

VIII Funds
During the year under re i
> : port vigarous
neﬁesstardv fur;:i:r} laccor(!anqe with tﬁe b;c-raff\?srts Xesre mafde ‘o, raise the
cgdetch:reais ) su:;; ioF{trxbuhon from member Societil]ers‘]g a0 was
a e i3 a sum of Rs. 6012 as arrears Vet to b uring the year
all those institutions and individuals for t} 0 be collected.- We thank

p ; 1eir re
take thig opportunity to tender our grateful thanks iy articola to the
ar to the

X il

Madras State Co-operative Bank for the gencrous grant of Rs. 11,500 from
ite Common Sood Fuud and the Madras Co-operative Caotral Land Mort-
gage Bank for their grant of Rs. 500 from their Common Good Fund.

The working of the Union for tiie year under revicw shows an income

" of Rs. 80,398-8 and an expenditnre of Rs. 65,675-3 leaving a surplus of

Rs. 14,7235 i, e. 2 cash surplus of Ks. 4.263-4 andd tha remaining
Rs. 10.460-1 as films.

The activities of the Union have been progressively increasing year
alter year and this means increased expendiure in various directions. It
therefore became necessary to eabance the Anuual Contributions of the
member Institutions. Accordingly the General Body of the Union resolved
to enhance the annual contributions and we have pleasure to state that the
bylaw amendinent has since been registered by the Deputy Registrar. We
appeal to the members to support this measare taken in the interests of

the Union which is their own institution.

1X. Tendering of Opinion on Matters of Policy.

As an exponent of non-official opinion in the State this Union tendered
its opinion to some co-operative institutions and also to the Co-operative
Department ou certain matters relaling to Co-operative Service and
Administration. Foi instance in arranging for the practical training for six
months for the B. Coms. (with Co-operation as special subject) as required
by the Registrar’s circular relating to the Service Conditions for the Co-
operative Employees. In the matter of obiaining exemption {rom the
Shops and Establichmerts Act for Co-aperative Institutions the Union
helped the Madras State Co-operative Bank in preparing the Memorandum
and advising on important issues involved-

X. Other Activities,

(i) General Meetings:

(a) General Body:—The General Body met once during the year.
At the meeting held on 20-6-1953 the Presideut reported to the members
the situation arising out of the Goverament Order restricting the availability
and amount of loan to the House Building Sccieties and the decision of the
Executive Committee of the Union to wait on a deputation on the Hanour-
able Ministers concerned. The President also reported that at the instance
of the Registrar the Executive Committee considered the future set up of
the Madras State Co-operative Union following the formation of the Andhra
State and mentioned a sub-committee had been constituted to make neces-

sary recommendations for bifurcation.

(b) Board of Management:—The Board of Management met once
during the year, on 20-6-1953 and approved the Budget for the year
1958-54.

(&) Executive Committce.—The Executive Committee met four times
during the year for disposing of the business of the Union and the meetings
were generally well attended.

Staff

Sri Viswanathan ’l‘ekurx}alla qontinued to be the Associate Editor and
Manager of this Union. His basic pay was met by the Government. The
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Union gratefully thanks the Govern

o ment and the Regi . .
Societies, Madras, for their great interest in tlllee U‘:‘{iiésrfrar ot Co-operative
gesture made in this behalf. and -for the kind

Loss to the Movement

It is with a deep sense of sorrow that i

O{.)tt:tr]atlvea l\gove_ment in Madras has suffered \.: i‘:‘ri;‘;:(::b]‘;e]roes,sthat the Co-
g. Te i?.. emise of some of our veterans in the Co-operati O count
Klr" S ijayaraghavachariar, Sir N. Gopalaswamy Iyen ‘1r vePheld' Ve
S;r]yl;,e orfl t[t,);sl::l. 'Paramastvam Pillai and S S.C, Venki(ta;jpafoéi H. L,
e ticular anc\lettle.ags were connected with the activitivs of the)%m'ar.
Jemise of thes 1e Co-operative Movement in general. The unf hate
demi: e veterans had been a great loss to the M Jniortunate
1:111 t}us State but' in the rest of India- e record here ouorv:me-nt §10§ only
bcclr great service o the Movement and assure that their a P{plecmllon of

pursued by us vigorously and assiduously- useful work will

The Formation of the Andhra State

The Government of India having decided
. to form the 3
;i)baic?omfst rilr‘:c;:ga?r]for- th?, State Co-operative Institutions alsg x:: k;;izflubt‘ijm
T the tWo Statespf K cllrl) the future get up of the Co-operative M roae
rome Co-oper1tor(;-—(§fﬁ¥aland Residuary Madras. It has been Of\le]megt
Co-operative instituti i and Non-Official~that this bifurcati of the
] tions will weaken the Co-operative M o o'f the
gzr:egsx;zigzt‘etwh)ch has built up its strength over som:‘('iee[:fclilt tn the
bifarcation. }IS'hr:tI:/;ed andsother\reasons the Institutions had ‘tois- o
o erative P adras State Co-operative Union has done solid( gree to
by some Co—operat;rzpi%y:?dzn?;;i lgg:rc]:z‘tion;}l Institution and it \;zgvtl':let
s ! ing instituti i
lI]f;S‘:,l;:tel:mh;(‘),lilrl)d ib:v_ptegmtteq to continue wﬁhout (tili)\g:ir;i\.lhfls‘hirfipeaganda
Committ'ee Consgider;; :‘hc views of the Union in the matter, the EXE‘S".“'
bifurcate. A sub-co the question at its June meeting and resol CU(;WC
oecommondations f mml_ttee ha}s been appointed for the purpose of vek. to
ereent year and thgrwgltlzciagﬂ?s-ioggfaSutt)-Cotéxmittee met durg:g ll?l%
: ssets and liabilities is i
i:;l‘nst l;rtxf:)hritsu;xtz;t;eth;\: _th;: huge co-operative structure of I\tlllzil;:nsgmﬁess.
them the Co-ope;ato 1s ;)wgver hoped that with the lung tradition 08 g
et ¢ rs O ndhra and Residuary Madr . S ehm‘d
ifficult to build up the Movement quickly again as will not find it

Thanks

The Union tenders its grateful th s
iloiﬁ:;ll:lchafnar,CChief Minister of Matdrzxs]s}(sHtgn’tgll: I*écr):l 1l))leSSri 'C- Raja-
Final:;:; :r:d a-gp%rlah%x, Hon’blg Sti C. Subramaniam, M?{n]‘eevsyya,
who h’ad tbroug:ouf l: U. Krishna Rao, Minister f’or llmzter for
Union and enabled it t ; owed. a benevolent  attitude tOWndusmes’
thanks 811 . C R %cal:ry on its useful work steadily. The Sr_s the
Registrar of' Cc;—oye?.;t' eplsstr:.:\r _of Co-operative Societies, and (:;)011 %0
Department for ‘t)hei “;: ocieties, and other Officers of tf;e Co- ¢ Joint
adiioe which the r keen interest in the working of the U O-Operative

y readily gave to the Union whenever it v:as :(;onhatnd the
. ughnt.

ANNEXURE (A).
Working of the Language Federations,
(i) The Andhra Desa Co-operative Union, Rajahmundry-1952-53

The membership of the Union rose from 929 to 973 by the end of the
year. It consists of (1) Share-holders. (2) Life-members and (8) contri-
butory members. Among the contributoiy members there are three Central
Banks, 27 urban banks, 30 Land Mortgage Banks, one Praining Institute
and 41 Local Co-operative Unions, 58 Weavers Societies, 104 non-credit
societies, 440 Village Credit Societies and 12 honorary members.

The Funds of the Union consist of (1) Annua! Sabscriptions (2) Sub-
scriptions to the journal “Gahakaramu’ and (3) Muscellaneous Collections,
viz. subsidies etc.y as per the D. C. B- shown below \—

Demand Collection Balance

Rs. A. Rs. a. Rs

1. Annual contributions -« 11,472 10 4,798 10 6,674
2. Subscription for the

journal“Sahakaramu” 1,881 0 256 0 1,625

8. Subsidies & Grants ... 1,095 0 1,095 0 v

As on 80-6-53 the Union held Rs. 4,000 as Fixed Deposits in the
Rajahmundry Co-operative Central Bank and the Innespeta Co-operative
Urban Bank Ltd. Rajahmundry, and the Rajahmundry Government
Servants’ Co-operative Society. The balances to the credit of the Union
under current accounts in the Rajrhmundry Co-operative Central Bank
and the Madras State Co-operative Bank amounted to Rs. 11,985 and
Rs. 4,161-1-0 respectively. The Union held shares worth Rs. 100 and
Rs. 10 in the ijziawada and the Kistna Co-operative Central Bank
Masulipatam. The balance in the Employees’ P. F. Investment Account
with the Rajahmundry Co-operative Central Bank is Rs. 2,231-13-0.

Activities of the Union

During the year the Union published journal ““ §ahakaramu” as usual
and many interesting articles, poems, short-stori:zs and addresses delivered
by eminent jeaders of the Movement and Hon’ble Miaisters and photo-
blocks have been published. The production cost of the journal amounted
to Rs. 2,098-2-0 while the subscriptions and the advertisement charges

realised came to Rs. 1,061

Publications
Annual Statement Forms were prioted and sold during the year and
the Union earned a net profit of Rs. 676-12-0 in the business. Stock to
the value of Rs. 856-4-0 (Both Annual Statement Forms and Model Bylaws)

is on hand at the end of the year.

In future itis proposed to intensify the publications as the printing
press section also commences its work from 1-10-53. Thereare already
the Co-operative Manual Parts [ & II1 and the Co-operative Act with rules.
They have been translated into T.clqgu and are under scrutiny. Itis also
proposed to take up gradually printing of A;count ‘quks and forms as per
specifications of the Registrar of Co-operative Societies,

Consequent  On the bifurcation of the Madras State Co-op-
erative Union the functions of the Madras State Co-operative Union will
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devoive on this Union so far as the Andhra S i
posed to intensify propazanda, I"f}"y:«[‘jo},r?}, tate Is concerned.
. N o E Ludla r !
tion Films. magic-lanterns. charts eqe Hrons
¢ €.,

_ Itis pro-
rublications, Inforrl}na-

Propazanda

The Union celebr i N
I ated the NXX I i
1R X - ¢ R irrna >
é(1t1h53&n the premices of the Union. Sri M g?;?,]l (/’o-oper
e Community Projecis presided  ha paocotu
Co-operative S:vncxi;i»{l:]-ccf JPresided. The local (D:;ut' Regi
Flag. The sluf}ent."-cjf~ ? , veuiaiah Naidu unfurled th)e Ceglstrar of
¢ 3 . 1, B - i
piace staged a sccial drtﬁxf 1121“31”?'“ Lo-operative Training Iﬂstgtﬁgeoriat‘;)"’e
! am. this occasion.  The i '8
attended by the elite of the town, stndents f“l" meeting was largely
well as non-official. ' oand C'J'Opcrators_ofﬁcia] as

eralive Day on
Executive Officer

Unde enicas ~f tis ..
Conferencz i\l:::all,lﬂp;en ;t L(hlf)(,)-t’)?) the Guntur Disirict C i
narayana M.chi VE("i?n--l“‘(gU; 1‘111:2c: :'ny‘: presidentshi;;'of Sri OI\}opirahve
Minister for Co-opera‘i m. G ahakazamu’™. Hon'ble Sti D, Santeen 2
Valuable EU}?,QCSU'O[;‘«;- /\.‘.-" ov'emmcrft of Madras opened rhn‘Co]efevayya’
Co-operatives. The HO';}[\‘]E \F‘dcl tcr the succescfy] \\'o;kinn crence.
Madras, Sri S. B. p. I)a[‘l15lt‘ Minister for Rural Welfare. vaerg“Of the
meetings organised by ADIITAMATL0 B A B.L., presided nrment of

sed by this Union at Choppella, Alamur ”'nodvi; tgric public
‘ ¢ adiki.

Sri N. Satyanarayana, y L 3ri P
Messrs I. Satyan e, Coy ,b“ P. S Guruvareddy
their resbectige a‘?:{a’:?y »}m‘i‘ D V. Rachavareddy, .bi“t’ Secretari
swami, Manager (‘,f‘{h‘(_-JT":ic“VCICd ]c’c:x‘xre% on Co:Ohcmtion SriQSneli’ t'Oured
collected share-capital fnmm teured il the districts in A dbra I (ishna-
S apital for the printiv ¢ press < e bra Desa and
ganda lectures. < press. besides delivering propa

General Secretary,

The State Bauk gave a subsidy of Rs.

State Co-operative Union, as usua 1000 thirough the Madras
. o 2

Libyary :—Durin

— ag the yea 30V

Rs 95 towards library grang- r"l"ttl};ev;(:l?x::er;]mem s
of the year was Rs- 1.152-3-0 after a}lowing

' pleased to gr
tg)e hbrary bocks at thegeanndt
10 per cent depreciation.

Printing Press

A ivi ,
install:t(i)grlre(:faf}::llﬁfe?‘{qed to the objects of the Union is pring;
Union to taise a sha: a.S‘ Is going on. The bylaws lnv) f’”““"g- The
under Share-capin{ fe .mPl‘taI ol Rs. 25000. An 31110;1r1f authorised the
orders were place‘d ¢ or hPless was ccllected by the end of of Rs. 11,955
installation could nDrt e machinery. The machinery is ‘the year, and
Godavari. The P ot ée taken up immediately owj since arrived but
ress will be quite ready to function flrnogm tlo 1fz)oods of the
~-10-1953.

(if) The Tamil Nadu Co-operative Federation Ltd., Co; b
.. Coimba

The year 1952-53 i : , tore

The Zrear of ifwedr;t]isortnhe 2f5th Year of the working of 195253

Tamil Nadu consisti s of the Federation extends ¢ Federation.

North Arcot Chiné]:&togésa IXStficts of Coimbator: t;}.tlh? whole of
’ X LI 1 IC ty . ) y i "_. ,

nathapuram, Madurai, Tirunelvel; a:d MT;i?rl;;C)sfe, Tlruchirapgalllis, g::ﬁ?'

. Members
There were 375 members at the end

bers at the close of the previous year. -t of the year as against 810 me
. m-

ey consisted of 18 Centry] Bank
Sy

] 15
L .
9 Central Stores, 1 Audit Union, 8 Supervising Unions 2 Co-operative
Presses, 5 ipdividuals and 263 other societies.

Activities

“ KOOTTURAVU" journal :—The Tamil mon:hly journal Kootturavu’
continued to be published by the Federation. There were 2041 subscribers
at the end of the year as agaiust 1852 at the end of the previous year.
Apart from this the jsurnal is being supplied free to all the members as
per bylaws. The Co-operative Department has reduced the number of
its subscription copies from 47 to 80 during the year as a measure of
economy. The total circulation of the journal stood at 2572 copies at the
close of the year including the supply to members and exchange and

complimentary copies.

made more useful by the addition of nseful

peratives at home and “ibroad, proceedings of

conferences, news and notes relating to men and events, itnportant G O’sand

circulars, photographs of interest to co-operators, sSONgs and stortes bear-

ing on co-operatioin, agricultural notes and other nzeful articles have been
The journal has aiso received several contribu-

published in the journal.
les from co-operators- Syme of the articles published in
extracted and published by other periodicals, The

1 will be evident from the increased circulation of
number of advertisements that have

{f 24 periodicals.

The journal has been
matter. The working of Co-0

tions of artic
‘Kootturavu’ have been
popularity of the journa
the copies and the increase in the
been received. [tison the exchange list 0

The Editorial Comimnittee constituted under the bylaws was clected

during the year and the members of the Committee are :

1. Sri A R Ramakrishna Naidu,
2. Sci T. K. Navalar,

8. Dr. B Natarajan, M:A. D Litt.

The cost ot printing the journal including paper cost amounted to
Rs. 4982-18-0 a3 against Rs. 4653-13-0 of last year. The subscriptions
to Rs. 6507-9-0 as against Rs- 6389-3-0 of

realised this year amounted :
last year. In spite of the increase in the pages, the subscription was kept at

Rs. 8 per annum for co-operative societivs.

Translation of the Act

The work relating to the translation of_ the Act copies into Tamil has
been completed: The copies are under print. Orders for the Tamil Act
copies are being received from co-operative institutions.

Translations of Bylaws

The Federation has translated the model bylaws of Primary Land
Mortgage Banks at the request of the Deputy Registrar of Land Mortgage
Banks, Coimbatore:. Other Co-operative iustitutions are also approaching
the Federation for rendering their bylaws in Tamil. The federation has
pondertaken the work relating to the translation of the Mettupalayam
Co-operative Urban Bank, during the year for a nominal fee.

Sale of Publications and Co-operative Flag

Books published by the Federation and those received on Consign*
ment basis are being sold by the Federation. Co-operative Flags are
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also made and supplied to those who require them: During the XXVIII
Madras State Co-operative Conference, the Federation opened a book
stail at Pachaiappa’s Coliege and sold the books to the visitors. The saI;
of Books and Flags during the year amounted to Rs. 858-9-0. A gross
profit of Rs. 86-10-0 was realised on this account.

Deputation

At an informal conference of Building societies on 24-5-'53 held at
Coimbatore it was resolved to send a deputation to wait on the Finance
Minister for modifying the recent G. O. which restricts the issus of Govern-
ment loans to members of Building societies to Rs. 3,000 and that too to
those whose monthly income does not exceed Rs. 260. The Secretary of
the Federation who was one of the members of the deputation waited on the
Minister for Finance along with the Secretary of the State Union and the
Registrar. The Minister had assured to do the needful in the matter after
1st October:

Funds

The funds of the Federation consisted of {1) subscriptions for the
journal (2) Advertisement charges (3) Contributions from members and (4)
Subsidy from S:ate Co-operative Union. Qut of a demand of Rs. 9730-8-0
ander subscriptions and Rs. 5,042 under contributions a sum of Rs. 630.%-9
under subscriptions and Rs. 2927 under Contributions were collected dur-
ing the year. Vigorous efforts were made in the matter of coliections. The
subscriptions realised during the year was the highest of all the previous
years. The advertisement revenue of the year amounted to Rs. 1660-5-0
The Madras State Co-operative Union has been good enough to sanctior;
the usual subsidy of Rs. 1,000 this year. The total income for the year was
Rs. 11,931-6-0 as against Rs. 10,950 14-0 of last year. The expeunditure
on the journal, establishment and contingencies amounted to Rs. 10,598-13
this year as against Rs- 10,514~10 of last year. The Year's workin.g resui
ted in a]surplus off Rs. 1,340~9-0 as against Rs. 436-4-0 of last year.
The total amount of surplas inciuding the sur i .
at Rs. 9,123-8-0 as on 30-6-'53. & urplas of previous year stood

General
Two Execntive Committee Meetings, One Board Meetin
General Body Meeting were held during the year. g and One
The Editor-cum-Manager toured Salem, Tanjore, Madhurai and

South Arcot auringthe year. He did propaganda and canvassed subscri
bers and members during his tours, r=

It is with deep regret that the Federation has to record the demise of *

Sri L. N. Paramasivam Pillni, the President of the Federati -1-’5:

Sri Pillai evinced keen interest in the development of the tll?:dzrrla:i?) ol
his death, Tamil Nadu has last a veteran co-operator. The post né In
President of the Federation isto be filled upon 25-10-'53 at th OB the
meeting to be held at Tanjore, ¢ Hoard

The thanks of the Federation are due to the Tamil -

The Madras State Co-operative Union, The Co-operatiiadgeg?r;peéatom
Central Stores and all the other institutions that are taking interest i e
development of t}le I"‘edemtion. All the Central Banks are re jes:ndthc
help the Federation in the matter of collection of the subscriptign d e b2
adjusting thﬁ? same from the dividend amounts of the respective sol(l:t'38 _by
and paying in one lump sum. The thanks of the Federation are a) oiles
the numerous readers of 'KOOTTURAVU’. %0 due to

ANNEXURE (B)

List of Visitors to the Madras State Co-operative Union during
the year 1952-53,

1. Sri L. B. Bhokre, Hony. Secretary, Berar Co-op- Inustitute,
Amravati.

9. Sri M.H. Barde, Retired E.A. Director of Agricuiture, Presiden
Taluk Agricultural Association, Akola and Chairman Co-op-
Central Bank, Akola.

3. Sri M. Madhekar, Circle Auditor and Organiser, Berar Co-op-
Institute, Amravati-

4. Sri S. D. Udhrain, Under Secretary to the Government of India,
Ministry of Food and Agriculture.

5 Sri G. W. Goswami, Registrar of Co-op. Societies, West Bengal.

6. Hon'ble Sti Amrit Lal Yadav, Minister for Co-operation, Re-
habilitation and Forests, Government of Rajasthan.

7. Sri Solan Singh, Assistant' Registrar, Punjab.

8. Mr. R. H. Gretton, Food and Agricultural Organisation of the
United Nations.

9. Sri Ram Ekbal Sinha, Member, Indian Central Tobacco Com-
mittee-.

10. Mr. Maung Myint, Deputy Registrar of Co-op. Sgcieties, Burma
and Leader of the Burmese Co-operative Delegation.

11. Sri K. Subba Rao, President, Mysore State Apex Bank.

12. Sri H. R. Marudeva Gowda, Joint Registrar of Co-op. Socie-
ties, Mysore.



By
Skl R, ADISESHA Naipu,
Deprty Resistrar of Co-chprrative Sacieties, Madras
ON THE 'CCOUNTS OF

The Madras State (Co-operative Union, No. | 130
for {2 year cnded 31-6-53. '
The Accounts of the Madras Siate Co-0
ended 30-6-1133 as audited by S1i C Hum

operative S:cigriz: TAS Ar passed. T |

s funds quae S s s . 1€ statement of recej

charges. funds ava 4nd onitganons to be fulfilled and in‘i:i;gxt: :gg

expenditure Loenunts as furnisheq Ly bim are appended.

2. Membership:-—The numhb

perative Union for the year

1w ary, Senior Inspector of Co-

er of members as on 30-6-53 was i

Name of Institution, Ason A
0 8 on

1. Provincial (State) Institutions WS e,
2. Centr:l Banks - ! 7
3. Language Federations " 3.1 31
4. Urban Banks ” ? 2
5. Audit Unicn . e 167
§.  Land Morigage Ranks sfl; .
7. Local Co-operative Unions 167 69
8. Trainine Insttgtec 17
9. Non-Memlers 1: :
Non-Credit Sccictio B

{a) i Whelesade Siare 2

il‘.. }’:irn;zg Siires 1;‘,1) :2~5
(M) 1. Muketing Sacicties o1 12
it. Loan and Sile Societics . 25 n
1. \\'ca\}rs Sicieties 43 ?4
iv. Milk Supply Unicns & Societies, o0 e
\ Building Societies 161 17
vi. Agricultural Sacicties 11 167
vii. Other Sqciciies 4 2
vilt- P.C.C. Societies o 8 lg
Total ,,, 913 1,008

8. Funds:—Tte funds of the Union are composed mainly of :—
(i) Contributions from member sccieties ; .

{ii) Subscriptions from Madra
i) Subscri s Madras Journal of Co- ‘018
(iii) Subsidies and other miscellaneous. operation

The Demand,

Collection and B . .
are given below :— d Balance Statements for items (i) & (ij)

Demand. Collecti Advance
o Rs. A Fe R, ey Collction
Contribution «.« 13,680 ¢ 7.668 0 6012 g 27. O.

Subscription ... 5,495 11 3,221 5 2,274 ¢ 68 8

—

19

4. Activities of the Union:— .

(a) Madras Journal of Co-cpzration:~—The Jeurnal was published
every month. The cost of the patlication amounted to Ks. 7,832, Against
this a sum of Rs. 11,877-8-0 was realised by subscriptions, advertisement
charges and contributions.

(5) Library:—The vilue of liooks on hand amounted to
Rs. 4,078-2-0.

{c) Subsidies i—Journals were published in the vernacular languages.
Subsidies paid to the Institations are noted below 1 —

s,
1. Tamil Nadu Co-op. Federaticn ... 1,000
2.  Andhra Sahakara Sammelanam .o 1,000
3. Malabar Dt. Cu-op. Bank e 200
4. S. Kanara Centr=! Bank 250
5. Co-op. Tratuing Institute. Conmbaore o b
6. “ Tanjore H00
7. " Rajabmandny ce 0500
8. " Aninlarar )

(d) Propagandaz:—The Madras S.ate Co-nperative Uninon has
translated irto Telugn and Tamil, the Foo Jih version of the one Act play
entitled ** What the Vintuers Sell” writtes by Sei . M. Lobo Prabhu,1 ¢s.
Secretary, Devciopment Departiment, ¢ overnment of Mudras and distri-
buted freely the printed copies to vatious ce-operaiive institutions. A sum
of Rs. 484-1-0 has been incurred by the Union toward  piinting and cost
of paper.

A sum of Rs. 210-15-1 was spent towards shooting of films in addition
to the film relating to the Cottage Industrics and Mik supply aiready taken
in the previous year to the value of Rs. 9,192-6-0.

A few setsof hand painted pictoriz] colour posters oan Co-operative
mottos were prepared and sent to various exbibitions and also to the Plan-
ning Commission, New Delhi, in connection with the Raiilway Centenary
Exhibition for exhibiting them-

Meetings:— Four meetings of the Executive Comunit-ee, One meeting
of the Board, One meeting of the Gensral Body and One meeting of each
of the Sub-Committees were held during the year under review.

Miscsllaneons :—The Training (lasses of Supervisors were con®
ducted in the four Training Institutes at Coimbatore, Tanjore, Rajahmundry
and Anantapur. The Union received a sum of Rs. 6,832-8-0 by way of
examination fees etc. against an expenditure of Rs, 2,872-6-0.

IR ApisEsHAa NaIbpu,
Deputy Registrar.
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Madras State Co.operative Union—Bifurcation

Recommendations of the Partition Sub-Committee and the Executive Committee

"' Recommended a d'vision on a ratio of 2:3
2 for Andbra Area
8 for Residuary Area.

Library . The Committee feels that it is no

library. It is proposed to purchase th
value of the proportion agreed upon.

tadvisable to divide the
¢ duplicate copics to the

Furniture, Apparatus & Fittings:  Bither cash or furniture itgelf
to be transferred (depreciation value to be taken).

Option to
be given to the Andhra Desa Cooperative Union.

Staff': 1. The existing two Attenders to contin

ue in the Residuavy
Madras State Clo-operative Uuion.

2, Clerk Mr. M. Gopalam to be

transterred to the Andhra
Desa Co-operative Union,

3. Accountant Mr. M. S. Ra

Jagopalan to he retained inthe
Residuary Madras St

ate Co-operative Union.
4. M. T, Viswanathamn,
continue in office ti]
Government is not

Manager-cum-Associate Editor wiil
I the end of December 1953. As the
coutinuing the subsidy notice of
termination of appointment to be given to him informing
him terminating appointment on 31-12-1958 "

*‘ Partition Sub-Committee recomm
Board. The proportion of the 2
rative Union will include the shar

endations recommended to the
oths allotted to the Andhra Desa

Co-ope-
e of old Bellary District also.”

e
SR ) ) D)

: 4361,
Telegrams “ GOOPFIRE Telephone

\méﬁ

The Co-operdtive Hre & General
Insurance Society, Ltd.,

e

MADRAS-1.

President .

Transacts Fire Insurance of all

Descriptions and Motor

= [ ———— o]
e T

Vehicle Insurance

Tt gnsuiiimmiey

=

Insure with us and Banish Worry.

For particulars apply to:

0

P. SHANMUGAM, 6.a.,

Secretary.

@
|
|
m |
|
|
|
|

2—)]

Post Box No. 1249. Madras-1.




The Madras Journal of Co-operation Pegd. No. 1284
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TELEGRAMS ! “CENMORBANK " TrLepHONE : 8230

The Madraéf?‘(:b-vc;_perative Central Land
Mortgage Bank, Limited,

AUZ, MYLAPORE, MADRAS-1.

& TR EPES

I

President :

Skl BHOGARAIU VENKATARATNAM.

Authorised Capital Rs. 30,00 0600.
Paid up Capital Rs. 14,24.300.
Reserves Rs. 15,22,631.

The Bank is the Apex Co-operative Bank
long-term agricultural credit and issues debentu
on the security of first mortgages transferred to it
Primary Land Mortgage Banks and its assets.

The principal of and the interest on these deb
tures are guaranteed by the Governmnient of Mad
They are TRUST SECURLITIES and are also Appro
Securities under the Insurance Act, 1938. A REDE}
TION FUND (SINKING FUND) is constituted to :
off the debentures on maturity.

Summary of Balance Sheet as on 31 -8 -'53.

Liabilities. Assets
Rs. Cash on hand and R;.

Paid up Share capital.  14,24,300 balance with Banks 5,90,
IRecerve and other Loans to  Primary

Funds v 18.22,631 Banks 3,06,42.
Debentures <. 3:00,16,500  Sinking Fuud invest
Deposits, Loans and ments S 7705 '

QOverdrafts .. 29,6%,348 Other Investments ., 98 3¢
Sundry Liabilities ...  4,20,288 Sundry Assets Lo
Overdue Interest not

realised 40,432
Net Profit 3,614,868

Total «» 4,20,51,862 Total: +on 4,20,5

e e Oy e

O.V. CHINNASWAMY,
Secretary.

R . = - —
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