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FOR A SUM OF Rs. 73/~ PAYABLE ANNUALLY FOR 25 YEARS A '
MAN AGED THIRTY NEXT BRITH..DAY CAN SECURE AN INCOME
OF Rs. 200/~ FOR LIFE STARTING FROM AGE 55 AND CONTL
NUING THROCUGHCUT HIS LIFE. SHOULD HE HOWEVER, DIE
BEFORE RECEIVING THE PENSION FOR IC YEARS, THE INCOM.E
WILL CONTINUE TO HIS FAMILY UNTIL AT LEAST Rs 200Q4-
SHALL HAVE BEEN PAID AS PENSION,

W

LET US KNOW YCUR PRESENT AGE, INCOME AND THE TIME

WHEN YOU DESIRE TO RETIRE AS WELL AS THE AMOCUNT OF .

H PENSION YOU THEN REQUIRE. WE WILL GIVE YOU A FLAN
FREE OF ANY OBLIGATION TO SUIT YOUR PARTICULAR NEEDL i

UNITED INDIA

LIFE ASSURANCE COMPANY LIMITED

ESTABLISHED 1908

United India Life Buildings, Post Box 281, Madzras, Telegrams ‘UNITED®
Branches & Agencies throughout India, Burma, Ceylon & Malaya
TRUSTEE: ‘

Official Trustee to the GOVERNMENT of Madras

By T e S

I Y 4 e

LIFE AFTER RETIREMENT MUST
20T MEAN A FALL IN YOUR
STANDARD OF LIVING INCOME

FROM YOUR SAVINGS OR POs.
SIBLY YOUR PENSION IF YOU
CNICY, WILL NOT NATURALLY
BE ENOU_GH TO ALLOW YOU TO
LIVE AS COMFORTABLY AS 1T
WAS PRIOR TO RETIREMENT. THE
UNITED INDIA LIFE ASSURANCE
CO, LTD. CAN GIVE YOU A
SCHEME BY WHICH YOU CAN
LEAD A HAPPY AND CARE.FREE
LIFE THROUGHOUT WITHOUT
TOUCHING YOUR SAVINGS, .
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War Restrictions

CODE TELEGRAMS PERMITTED:

The following press communique has been issued
by the Central Government on December 28 last.

1t is notified for general information that with
effect from January 1, 1940, code telegrams in either
Bentley second phrase or Bentley complete will be
permitted “to be’ exchanged with British Empire
countries and such neutral countries as admit code
telegrams. .

According to the latest information the following
countries do not permit telegram by Code :—Argentine,
Egypt, Estonia, Finland, French Equatorial Africa,
French Indo-China, French Somaliland, French
West Africa, Iraq, Latia, Martinique, DMorocea,
(except Spanish zone), Portugal, Reunion, Sudan,
Switzerland, Syrii, Togo (French zone only) and
Wallis Islands. )

France will admit only the Bentley’s complet
code.

All code ielegrams originating in India must
have the abbreviation * Bensec”” ** Bencom ”, accord-
ing to the code used, inserted in the place for, and
after, any route indication; no charge will be made
for the word.

All code telegrams originating in India will be
liable to censorship. They should be handed in to the
Chief Telegraph Office at the town of origin, accom-
panied by a tranpslation of the telegram in clear
Iinglish for the benefit of the censors in India.

A surcharge of one rupee will be payable for
each code telegram. In their own interests, business
firms are advised to be sparing in the use of ccde
telegrams during the initial stages as otherwise
inevitable delays will occur.

CARGO ON ENEMY VESSEL:

The Central Government has by a notification,
issued recently in a Gazette of India Extraordinary,
fy)

-l

prohibited the bringing into British India by sea or
by land across any customs frontier, except on the
authority of a general or special permit granted in
this behalf by the Central Government, of any gocds
which at any time after September 1939 formed part
of the cargo of any German ship which had mnlen
refuge in a Neutral port.

CLEARANCE OF CARGO ON ENEMY VESSELS:

1]

The Southern India Chamber of Commerce,
Madras, has been informed by the Central Govern-
ment that they have accepted the offer of the Liondon
Chamber of Commerce not only to necotiate but also
to make payments on behalf of the Indian owners of
cargoes on enemy ships in neutral ports,

The London Chamber of Commeree has appoint-
ed Messrs. Cox and Kings, Hornby Road, Dombay,
as their agents in India. Interested owners of cargoes
agreeing to accept this offer should put themselves
into touch with Messrs, Cox and Kings as quickly as
possible.

DIFFICULTIES OF EARLY LIQUIDATION OF ITALIAN
AND SPANISH DEBTS DUE TO INDIA:

The following Press Note has been issued by the
Central Government,

Difticulties of an early liquidation of Italian and
Spanish debts due to India are peinted ont by the
Indian Gdvernment Trade Conmnssioner in Milan,

It appears that the system of Dblocked accounts
which was instituted under the Italian Decrce of
November 20, 1935, and which referred only to cre-
dits then belonging to certain countries is likely to
continue even in respect of current business with
India and some other countries which have no trade
agrecment with Italy. The esizting Ttahan regula.
tions do not allow bills deawn in [oreign curveney
to be settled in that currency direst Ly the Italian
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buyer, an¥\e¥ Jogo as the ovis(on of payment in

lire in favoRy§h i fnistry of Trade and
Exchange comundis;
payments being

ways a danger of such

ke, nnless the Ministry has

granted foreign exchange at the time of issuing the
mmport licence.

As it is improbable that an early liquidation in
free exchange of Italian debts dueto India and at
present blocked in Italy is likely to take place and as
there is always a risk of payment due in respect of
currency business also becoming blocked, the Trade
Commissioner suggests that esportersin India should
make sure than in uacceptiug further business from
the Italian importers they have satisfactory evidence
that not only the necessary import licences have been
issued but that payment of free exchange has
also been assured by the competent Italian autho-
rities.

To achicve this object the best covrse for the
Indian exporters will probably be to insist on Con-
firmed Banker's Credit or at least Bankers’ Letter
Guarantee (for a fixed and definite period) before
making shipments. The exporters in India should
. also remember that the existing Anglo-Italian
agreement regarding Commercial ixchanges and Pay-
ments does not cover Indian exports to Italy and is,
therefore, not applicable to debts due from importers
in Italy to individuals and firms in India.

The question of Indian credits blocked in Spain
bas been engaging the attention of the Trade Com-
missioner, but due to the political situation prevailing
in Spain last year and the difficulty cf maintaining
contacts his office did not intervene. As, however,
the firms in India had been repeatedly asking for
some information on the subject of exchange control
as in foree in that country, it was considered advisa-
ble to issue @ note on this subject and this was done
in February, 1939. Since the termination of hesti-
lities in Spain, correspondence has already been
opened with proper authorities and it is expected that,
as soon as possible, 2n authoritative statement on the
subject of commercial debts, payments snd exchange
control, etc., would be made available for the informa-
tion of merchantsin India.

THE CONTROL OF IMPORTS IN KENYA:

The communique, that has been published in an
official Gazette Extraordinary of the Colony and
protectorate of Kenya, dated the 14th November,
1939, regulates by licence the iaportation of all
articles on and after the 15th November, 1939,
subject to exemption in the case of passengers,
baggage, goods received by parcel post which are not
for resale, commercial travellers’ samples, goods for
ware-housing for re-export, goods imported from
Tanganyika Territory and from Uganda, and goods
despatched to the Colony before the 15th Nov.
1939.

Tmport licences will be issued by the Commissio-
ner of Customsand application should be made in
duplicate on the appropriate Form A, supplies of
which are available at any Customs Office. Importers
are advised to ensure that a licence has been obtained
in all instance prior to placing their orders.

"2 }—.zjtj
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INVOICE FOR THE GOODS OF INDIAN ORIGIN:

In a circular; issued by the Federation of Indian
Chambers of Commerce and Industry of East Africa,
Mombasa, the attention of I[mporters is directed to
the control of imports order, 1939, issued under the
Defence Regulations, which prohibits all imports
except under a licence. Where a licence is granted
in respect of goods produced in a particular country it
is essential in the interests of carrying out the objects
of the Regulations, to ensure that the correct country
of origin has been declared on the application for a
licence. ’

Itisaccordingly necessary to produce to the Custom
Ofiicer on demand either a manufacturer’s invoice ora
certificate signed by a Notary Public or a Banker in
support of the Import licence. Arrangements have
been made with the Customs Department, by the
Honorary Secretary of the above Chamber, that the
goods which have already arrived or those on the
way or about to be shipped (in which case advice to
obtain such evidence could not reach India in time),
shall be delivered subject to verification of the country
of origin, but in future all shipments, it is insisted,
must be supported either by proper manufacturer's
invoices or by a certificate signed by a Notary Public
or a Banker.

AUSTRALIA AND IMPORT CONTROL:

Regulations licensing the importation of goods
known as the * Customs Import Liicensing Regula-
tions” were promulgated on the 1st December 1939,
by the Government of Australin and took effect
immediately on their promulgation.

In substance, the Regulations prohibit the im-
portation of any goods except under a licence issued
pursuant to the Regulations unless the importations
consist of goods which are excepted from the appli-
cation of the Regulations.

The chief immediate aim of the licensing
measure 1s to conserve resources in non-sterling
exchange and in particular to prevant the absorption
of those resources in the purchase of unesszntial
imports to the detriment of the more vital national
needs. According to the Regulations no goods may
be imported from countries consisting the non-sterl-
ing area including Canada, Newfoundland and Hong
Kong unless alicence to import the goods has been
granted. In addition, exchange for the purchase of
imports from countries outside the sterling aren will
not Dbe provided except on producation of an import
licence anthorising the importation of those goods.
The restrictions will nct apply to goods now in transib
to Australin and it is proposed to admit under licence,
gcods on order under drafts drawn under Letters
of Credit already established in Australia.

During the first licensing period which covers a
period of two months ending on 31st January 1940,
licences will be granted to individual importers to the
extent of one-sixth of the value of their respective
importations of the same goods during the 12 months
ended 30th June, 1939. The normal period of validity
of a licence has been fixed at eight months in the
case of European countries and six months in the

- case of imports from other countries.

)
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MANY REDUCTIONS IN WAR RISK RATES:

According to the latest advices received from the
Institute of . Liondon Underswriters, there have been
appreciable reductions in marine war risk rates.
In some cases, these amount to as much as 50 per
cent. from the levels obtaining immediately prior to
the reductions. All these go to indicate that Germany
has abandoned its attemapts to measure strength with
Britain on the sea and that there is comparatively less
risk for voyages to-day than in recent months.

In the following table a list of the voyages
is given which have been affected by the latest changes
referred to above:—

I3

From To

Description of the voyage "é g —j 8

= 3 foont 3

Clz | <)z

India to— A % A o
Far East (i.e., ports north of
Saigon including Philippines)

and vice versa 1 1 g 3
Burma. Ceylon, Malaya, Straits,
Siam, Netherlands Indies, Britis

Borneo and vice versa 3 3 1 1

L]

Persian Gulf and vice versa 1 1 P 1
Seyche.lles, Zanzibgr,  Reunion,
MauTitius and Madagascar, East
and S. Africa as far as and
including Cape Town and vice

versa 1} 1 1 1

W. Africa (including Canary
Islands) via the Cape and vice
versa .

W. Atrica via the Mediterranean
and N. Africa 1n Mediterranean
and vice versa e 3 2 1% 1

North, Central and South America
(Atlantic and Pacific Coasts) via
the Mediterrancan and vice
versa 2% 12

L
™~
—
&

North, Central and South America
(Pacific Coast) wia Pacific and

SOUTHERN INDIA COMMERCE
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ON
BUSINESS
PLEASURE
PILGRIMAGE

CTANDARD -REUNB THUR
~ TICHETS

Issued at 3/4 fares in all classes and
at all Stations throughout the Year.

70’; T’z(wel

For details:

Enquire at stations or write
to Chief Comml.

Superintendent.

SOUTH INDIAN RAILWAY

ey

vice versa ... 2 3
(Transhipment to U.AS. Atlantic

by American steamers only 1{10

per cent. additional)
Australia v 1 1 2 3
U. K. and Continent Brest Holland

limit, both inclusive,+ia any route

and vice versa 4 4 31 33
Mediterranean ports and vice versa. | 2 13 13 1
Black Sea and vice versa 21 13 13 1
India ... w3 1 1 3

NG oo
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RIRECTORIES L1 P.

ESTABUISHED 1799
CAPITAL RS. 1.51.59.586

186 Strand, London, W.C. 2, England.

THE OLDEST & LARGEST DIRECTORY
PUBLISHERS IN THE WORLD

= Kelly’s Directory of
Merchants, Manufactiiers and
Shippers of the World

Recognises the importance of
Indian Trade by including a
scparate scction  for Tudia.

Businessmen in London and elsewhere, intercsted

in India, are accustomed to consult this section,

YOU ARE IN THE MARKET FOR

THEIR- BUSINIS5—You must secure and
hold their attention

Youcan do this by being prominently listed in the

Indian Section of the Book to which they reler, ,

Manager for Indie: Capt. S.S. B. MILLAR

V
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Madras Commerce Report for the Month of
November 1939

Prices of most commodities strengthened during
the month of November. There was a considerable
appreciation in cotton values, Broach futures in Bom-
bay being driven upthrough speculation from Rs. 202
at the beginning to about Rs. 280 at the end of the
month, and this rise was reflected in local prices.
The upward trend of prices of tanned hides, tanned
goat skins and tanned sheep skins continued. Prices
of groundnut improved consequent on ‘increased
demand. The demand for paddy and rice was nor-
mal and prices were firm. There wasan improved
demand for copra and coconut oil and prices advanced.
The Calicut coir yarn market was steady and prices
underwent little alteration. The Calicut ginger mar-
ket advanced owing to restricted stoek and strong
Incian demand and closed steady. There was some
improvement in the pepper market owing to better

- demand from Bombay and Caleutta and prices closed
higher on balance. The Madras sugar market conti-
nued firm and prices appreciated, the market closing
strong with an upward tendency. The demand for
locally manufactured acids and chemical was good.

GROUNDNUT :

Prices improved consequent on increased demand.
The average wholesale prices of standard varieties at
the main producing centres were as follows :—

per candy of 531 1bs.

27th October 1939. Rs. 24150 to Rs. 26-58-0
30th November 1930, Rs. 28-0-0 to Rs, 50.15-0

PADDY AND RICE:

The tone of the market was steady, with normal
arrivals, and prices showed a slight improvement.
The average wholesale prices of standard varieties
at the main producing centres were as follows :—

Indian Paddy per bag of 170 lbs.
27th October 1939. Rs. 4-14-0 to 5-4-0.
30th November 1939. Rs. 5-2.0 to Rs. 5-10-0.
Indian rice per bag of 170 lbs.

27th October 1939. Rs. 6-9-8 to Rs. 8-2-0.

30th November 1939. Rs. 6-11-9 to Rs. 8-10-0.
Rangoon rice—raw, broken, 4.1. per bag of 200 1bs.

31st October 1939, Rs. 8-12-0 Mad

30th November 1939, Rs. 9.8-0, § *adras.
Calcutta rice (Nagra) boiled, per bag of 164 lbs.

31st October 1939. Rs. 8-10-01 4,
30th November 1939, Rs, 9.0.0 }Made-

COCONUT PRODUCTS:

The market for Quilandy coir yarn remained
steady throughout the month owing to fair Indian
and moderate European demand. Owing to fair
European and strong Indian demand from Gulf

Ports, the market for Beypore yarn firmed up
towards the end of the month. The” market for Cali-
cut unsoaked yarn remained steady owing to fair
European demand. Low stocks of copra and Improved

demand for coconut oil accounted for a further in-

crease in prices, but later on arrivals of copra increa-
sed and a decline in demand for both the commodi-
ties accounted for a decrease in prices which however,
were standing appreciably higher at the end, than at
the beginning of the month.

COTTON:: .

Tinnevellies : Several mills appeared to be short
of cotton for 20s yarn and mills and dealers were
anxious to acquire the small unsold quantity availa-
ble, so that, prices were forced np gradually from
about Rs. 195, for 784 1bs at the beginning to
about Rs. 260. at the end of the month of average
quality. Most of the unsold stocks had been bought
up by the end of the month and only a few hundred
bales remained unsold,

Cambodia. The upturn in leading markets
resulted in the mills buying up whatever was avail-
able of Cambodia and prices for good average quality
were driven up from about Rs. 250to abous Rs. 300,
There was very little quantity remaining unsold at
the end of the month.

There was no enquiry from outside the areas for
either Tinnevellies or Cambodia as the respective
prices compared unfavourably with those of other
cottons,

SUGAR:

The Madras market continued firm and prices
increased steadily owing to the rapid increase in Java
prices reported from Bombay, firmer advices from
Java direct, and the uncertainty prevailing in
Northern India in regard to the starting date of
crushing. The second fortnight opened with dull
conditions consequent on the decline in demand after
Deepavali and the weaker advices from the Bombay
market which was adversely affected by arrivals of
old crop North India sugars at old ratés. Towards
the last week of the month, the market showed a
rising tendency on advices from Calcutta and Cawn-
pore indicating a strong forward position and a
prospective shortage of ready sugar.” Dealers began
to rush in to purchase whatever quantity of ready
sugar was available irrespective of rates quoted by
the mills. Fresh high levels were created every day.
The position was further strengthened on the removal
of uncertainty regarding the sliding scale of cane
prices fixed by the United Provinces Government,
and a further increase in Nivas limits with limited
offerings. The market closed very strong with signs
of an upward tendency. The price of Nellikuppam
sugar was Rs. 36-8.0 per bag of two cwts. at the end
of November as compared with Rs. 33-5.0 at the end
of October. \

JANUARY 1940

HIDES AND SKINS:

Tanned Hides. On November 6th, a nev schedule
of prices was cable out from London registering a
rise of anything from 1d. to 5d. per 1b. The advance,
however, for the lines in most demand averaged about
3d. to 34d. per Ib. Inferior Fifths were raised only
by 1d. per Ib. There was little shipment business put
through during the first week of the month, but

tbuying continued freely and prices advanced. As
soon as the new control prices were known, the

market quickly adjusted itself and remained fairly
steady up to the end of the month on the basis of the
revised prices which were as follows :—

Primes 5/5% 1bs. 21d., Primes 8/8% 1b. 183d,,

Primes 10/12 lbs. 18d., with best tannage at 1d.
per Ib less, Cocos 7% 1bs. 184d.

Uncontrolled lines including Cow and Buff calf
and Buff hides steadily advanced up to practically
the end of the month when there was a reaction in
prices and Cow calf which at one time reached 444.
was difficult to sell at 36d. Buff calf fell from 273d.
to 23d. and DBuff hides from 16/161d to 133/14d.
During the month there was a steady increase in the
price of raw hides.

Tanned Goat and Sheep Skins. Business over
the first two weeks of the month continued steadily
both in Tanned goat and Tanned sheep skins, with
possibly several more marks which had hitherto been
sent on consignment finding buyers for direct sales.
At the commencement of the month, owing to the
increase in prices realised at the Public Actions held
in October, which had already been reflected in the
Madras markets, it was anticipated by suppliers that
further advances would be teen, but the much higher
prices demanded were not accepted immediate'ly.
About the middle of the month, however, business
was done at a further increase of about four annas
per 1b. above the prices ruling at the end of October.
About the 21st November, some disquieting cables
were received from Tondon to the effect that all
markets had suddenly become inactive, and for several
days there was a distinct falling off in both Madras
offerings and London buying, especially in Tanned
goat. Tanned sheep continued to sell fairly steadily
in smaller quantities at about 1d to 2d per Ib. lower
than the previous prices. The Tanned goat market
at the end of the month dropped by about four annas
per Ib. in Madras. At the end of the month both the
Tanned goat and Tanned sheep skins markets were
quieter,

Shipments of Hides and Skins during November
were as follows:

Goat. Sheep. Hides. Cow calf. Buffs. Buff calf.
334 592 4198 - 284 483 132 Bales
4
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ANNEXURE

Wholesale prices of commoditics ruling in the warkets

mentioned on 30th November, 1937,

Quality
Commodity] Market or Unit Prices
Variety . |
Cotton | Tiruppur] Cam- Per candy of Rs. 210 to
bodia 520 1bs. 220
Do. do. Karun- do. Rs. 167 to
ganni 183
Ground- | Nandyal| Machine| Per candy of Rs. 23
nuts shelled 531 lbs.
Do. Pollachy|{ do. do. Rs. 32
Pepper | Telli- Garbled Per cwe. Rs. 20
cherry F.O.B.
Paddy | Tenali |Kusuma Per bag of Rs. 4-15
164 1bs.
Rice do. do. do. : Rs. 6-8
Coir Yarn | Alleppey| Allapet Per candy of Rs. 41 to
672 1bs. 52-8
Copra Cochin Per candy of Rs. 80
655 lbs.
Coconut OQil]  do. do. Rs. 107
Jute Vizia- Bimli Per candy of Rs, 97
nagaram 506 1bs.
Tobacco | Erode 1st Per maund of Rs. 3-8
quality 23 1bs.

VTN TIEI DTN 6 I DDA DT

FINEST DUTCH ROSES

o

:

% Grafted from a finest collection of
Imported Holland Roses. The flowers

Q are extra large, highly-scented, and

Z produced in the greatest profusicn on
long stiff stems. We offer for the first
time six distinct new rich shades—white,
pink, yellow, deep rose, crimson and
dark-red. -

% Order by Colours

Re. 1 each. Rs. 10 per doze

(Delivery Ex-our Nurseries-Bangalore)

% Orders should accompany remittance

THE MABRAS SEED STORES,

VEPERY POST, Madras.

D RAD L RAD LI RAD LD RAY L RUWY LI RAY LRI 2RO LIRSS

Tree Seeds on application.

% Price-list of Flower, Vegetable and Indigenous
o]

C. A. S, July 0.

Q
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M. & S. M. RAILWAY RATES:

Transport

The attention of the public is drawn to the
following specjal rates recently introduced for wagon

loads :—
Description of (Stations)
goods From To

Cashewnuts

Cocanada Madras Hr.
Port or
Town
Cement Bezwada Madras
Kistna-
Canal
Flour Madras Bapatla
Bezwada
Chirala
Guntur
Masulipatam
Tenali
Goats and } Gangayapalle Villivakkam
sheep
Iron or Steel  Madras Ongole
Jagree Madras Bezwada
Bapatla
Chirala
Guntur
Masulipatam
\lenali
Seeds Common Ongole Madras
Singara-
yakonda do
Soapstone Tadpatri Madras
Sugar Madras Bapatla
Bezwada
Chirala
Guntur
Tenali
Vegetable ghee Madras Bangalore Cant.
or city
Vegetable oils} Madras Bangalore Cant.
solidified or city
Cement Madukarai Madras
(via Jalarpet)
Glucose Bombay Madras

(via Raichur)

Grain, pulses) Via New  Via Jalarpet for
& seeds Delhi (for traffic to Salem
common traffic Market (via

from sta- Balharshah

tions on Bezwedaand

N. W., Madras)

B.B.& ClI,

Bks. and

S, S. L.

Railways)

seeds com- Port or Madras and
mon Town Jalarpet)
Tuticorin (via
Madras and
Arkonam)

Pollachi Jn, Via Madras for
(via Jalar- traffic to Shali-
pet) mar and via

(via Waltair)
Via Madrasffor}
traffic to
via Howrah
(via Waltair)

Grain, pulses} Vizagapatam Calicut (via

Groundnuts

Rates
Rs. A. P.
(Per Md.)

0 15 6
0 7 7
0 6 2
0 7 6
0 5 10
0 7 4
0 9 3
0 7 1
42 0 0
0 4 0
0 7 o9
0 6 2
0 5 10
0 7 4
0 9 3
0 7 1
0 3 6
0 3 6
0 4 0
0 6 2
0 7 6
0 5 10
0 7 4
0 7 1
0 8 ¢
0 8 0
0 7 11
1 0 0
0 15 9
0 11 10
0 12 6
0 10 6
0 10 6

Stations
From ’ To

(Madras (via My-
Hides, skins} Chittagong mensingh, Fulch

Description of
goods

pelts com- and hari, East Dock
mon dry or Chittagong Jn. Shalimar and
wet strand road Waltair)

Iron or Steel Madras Bombay
Divisions (via Raichur)

A&B Shalimar and
(via Waltair)
Iron or Steel Madras Bombay
Division C (via Raichur)
Bombay

BrassorTin
(if with
chimneYSJ’ '

Lanterns,\y Madras
] (via Raichur)

and or
globes)
Lime and Lime Madras
Stone .
Piecegoodsy Via Dadar Madras
cotton wool-} (for traffic (via Raichur)
len or artifi- from Kadi) Madura Jn. (via
cial silk Raichur and
Arkonam)

Via Khandwa, or

) Badravati (via
Bangalore City)

Picee-goods Madras Jn.

cotton wool- traffic to Ajmer
len or arti- (via  Arkonam,
ficial silk Bezwada and
_ Balharshah)
Rags Bombay - Madras .
(via Raichur)
Salt Tuticorin Shalimar and via
(via  Arkonam,
Madrds and
Waltair) .
Sodium Madras Bhadravati (via
sulphide Bangalore city)
Staves of cases Kallayi Bombay (via Jalar-
and casks pet, Arkonam

and Raichur)
Tiles common

(roofing or Jalarpet & or Port-
flooring) Madras
Timber Minakshi-  Tiruvottiyur
puram (via Arkonam)
Leather Kurnoel Madras (via Dro-
) Town nachellam)
Brass scrap in Madras - Mirzapur {via
bags : Woaltair Katni
Murwara  and
Naini)
Cashewnuts Via  Arko- Vetapalemu (via
nam (for Madras.)
tratfic from
Panruti)

Confectionery Nellikuppam ~Stations, Bezwada

(via Arko- to Vizagapatam

nam) Town inclusive
& Vizagapatam
Port.

Via Waltair (for
traffic to sta-
tions on B. N.
Railway Simha-
chellam to Kal-
likota inclusive)

Mirzapur {via
Waltair, Katni-
Murwara  and
Naini)

Copper scrap  Madras

in bags

Kallayi (via Vizagapatam Town .
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Rates per Md,

Rs. A. P.
1 11 1
(a)
¢ 14 10
(b)
0 13 0
0 12 o
1 8 &~
8§ 0 6
1 10 6
1 12 2
2 4 4
1 0 o
0 12 5
0 11 2
0 12 0
0 7 6
0 6 8
2 0 o
1 11 10
0 7 0
" (a)
Rates
equal to
4th class
(b}
2 0 5
1 11 10
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Description of Stations Rare per Md,
goods. From To Rs. A. P.
Earthenware Via East Madras (via Shali- 1 12 0
or stonewcarc} Dock Jn. mar and _Wal-
(for traffic tair)
from Cal-
cutta Seal-
dah.)
Earthenware Via Waltair Madras (via East 1 0 0
or stoneware} (for traffic Dock Jn. and
from ' Cal- Shalimar)
cutta Seal-
dah)
Earthenware or do. do. 1 0 0O

stoneware Jars

Electrical Ap- Shalimarand Madras & via 1 12 0
pliances and Via (via Waltair)
fittings Divi-
sion B.
Flour Via New Negapatam, Tuti- 1 0 0
- Delhi (via corin & Cudda-
Balharshah, lore
Bezwada,
Madras and
Arkonam)
Groundnuts Madras Bombay (via 1 0 0
Raichur)
Gunnies * . Via Madras Ferok {via Jalar- 0 8 6

Iron or steel

Leather

© (for traffic pet)

from Shali-
mar and
. via)
Bhadravati Cawnpore Cen- 1 4 11
tral Goods Shed
(via Harihar and
Hotgi)
Bombay Madras via Rai- 1 4
chur)

SOUTHERN INDIA COMMERCE

Description of Stations

goods. From To

Paper N. O. C. Bhadravati Cannanore
(via Ban- Mangalore
galore City Tellicherry
& Jalarpet) Tuticorin

. Pepper Ernakulam halimar & via
(via Jalarpet,
Madras and
Waltair) .
Timber Mankarai Tiruvottiyur ({via

Jalarpet)

S. 1. Ry.

RAILWAY OUT AGENCY:

9

Rate per Md-

Rs. A, P.
0o 15 2
0 15 7
0 15 1
0 15 7
1 4 4
0 6 2

The opening of o Railway Out Agency at the
place from 14th December 1939 now aitords trans-

port facilities- for passengers,

and from Turaiyur to all stations on the Railway. A
bus service connects Turaiyur with all important

trains  at Fort and

Junction.

Trichinopoly

STREET DELIVERY OF PARCELS:

parcels and luggage to

T'richinopoly

The merchants and citizens of Vellore can now
have their parcels delivered:at their residences.
Arrangements in this connection were brought into

force from 19th December 1939.
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Jmportant Topieal Defus

Million BENGAL LAMFS SOLD ALRFEADY!

Evergrowing—Increasing—Universal Demand and Acceptance
Testity for its Quality, Fame and Name

Test the Truth of this Statement—It is to your Advantage.

EXTENSIVELY USED BY

GOVERNMENT OF

INDIA, ARMY, NAVY, RAILWAYS, POSTAL,

MUNITIONS FACTORY AND TELEGRAPH & RADIC—

INCLUDING INDIAN

STATES,

_(: :)_.._

GOVERNMENT DEPARTMENTS.

If you {ind any dificulty in getting supplies, plense vefer toi—-

Post Box 1364, Madras
Sole Agents for
Madras Presidoncy—including
Indian States, Singapore & Cevion

BENGAL ELECTRICALS Co.
OR P. O, Malleswaram,

BENGAL HOUSE

DANGALORI
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Proceedings of Public Bodies

SOUTHERN INDIA CHAMBER OF COMMERCE:

REPRESENTATION TO SIR A  RAMASWAMI
MUDALIAR :

Sir A. Rimasawmi Mudaliar, Commerce Mem-
ber, Government of India, met the members of the
Chamber at the Chamber's buildings on December
12 Jast, when the following memorandum was pre-
sentcd to him by the Committee,

GOODS IN ENEMY VESSELS:

Imports :—* About ten enemy Vessels which are
reported to be in neutral waters have Indian cargo
either of export or of import. They are all scattered
about, some at Mormugao, some on the African coast,
some in the Kast Indies and so on. * Most of the
consignees in India have retired their drafts but have
not been able to obtain delivery of goods, and a few
naverefused to retire their drafts owing to uncertainty
of delivery. Meanwhile reports are current that the
Captains of the Vessels are contemplating unauthorised
sales. It is not clear whether it is necessary for the
consignees to take judicial action in courts of noutral
ports to prevent such sale, or whether Government
have devised any other measures in the matter. The
Chamber has received information that Messrs, Cox &
Kings (Agents) Tutd., London, bave nearly come to a
settlement with German Steamship Companies for
delivery of cargoes on certain extra payments to be
made. Meanwhile the markets are being Lept in
saspense und have been seriously affected by the
cargoes not reaching them yet.

Ezxports:—*“ There are many exporters whose
consignments to Germany remain unpaid; there are
others who have received partial payment; all those
transactions took place in the usual course of business

.before the cutbreak of war. The Vessels in neutral
waters have large quantities of Indian export cargo.
There is no doubt that the unpaid exporters would be
willing to take back their cargo on payment of any
incidental charges that may be necessary. ’

Compensation :—*“It is very important that
Government should do their ntmost to obtain posses-

'sion of these cargoes. They are morally bound to
:compensate all the importers and exporters who have
. been detrimentally affected by the outbreak of war.
Such compensation might conveniently be met from
the proceeds of enemy property, seized in India and
abroad. Tt is also very important that, as a great deal
of money has been locked up in such cargoes and as
business generally has received a rude shock from
.these and other handicaps, Government should be
pleased to take very early steps to compensate such
carge OWners.

Insurance :—* The British Board of Trade have
done a great service by offering to guarantee war
risks at low rates. It does not however appear that
Indian Companies, having no office in London and
not being on the British Registers, are able to deal
directly with the Board or to have the fullest advan-
tage of the guarantee. Apart from that, even the
branches in India of the British Companies have not

been allowed to issue policies under the scheme
without reference to their London offices so that Bank
credits of exporters could not be used readily. The
Chamber is not aware whether Government of India
have any serious difficulty in acting as the Agent of
the Board of Trade with a view to get over that
disadvantage to Indian companies and Indian offices.

Shipping :—* The absence of Indian bottoms in
the overseas trade and in the bulk of the coastal trade
is felt most Leenly in times of such emergency.
Freight has gone up to arbitrary levels; the shipping
company agents, being also traders in almost all cases,
are in a position to deal effectively with their rivals
in trade. Kven in ordinary times the unconscionable
clauses in theBills of Lading have held the consig-
nors and consignees completely at the mercy of those
imperialistic public carriers.

Control System:—*“The Chamber cannot reason-
ably demur to conditions and restrictions imposed as
a result of the present emergency, but the harshness
of a bad law could be very much mitigated by the
manner and spirit in which it is administered. ~The
Government of India’s recent appointments of
Controllers and Liaison Officers are not calculated to
inspire confidence in Indian businessmen. If a fair
deal to Indian importers and shippers is to be
ensured, Government would be well advised in
associating competent Indian non-officials with co-
ordinate authority. '

ECONOMIC RESOURCES AND PRICE CONTROL :

‘:You have done a great service in establishine
the Economic Resources Board but its constitution
has shut out local non-official opinion. The Cham.
ber would be very glad if Government could see
their way to take non-officials on the Board and also

to appoint Provincial Committees to work in collabo- .

ration with the Central Board. Both the Cent
Board and the Provincial Committees Wouléclin r{)lé

worthy ‘institutions to work permunently in their

different spheres throughout the year not only in
this emergency but afterwards. There are severa]
key enterprises which were started under the best
auspices but have unfortunsately suffered and are in g
languishing condition. If there are any of them
worthy of being supported in the general interests of
the country, the Chamber hopes that Government
would readily extend their helping hand.

“ We share the cpirions expressed to youin other
places in appeal to Government for ensuring supplies
of essential raw materials at reasonable pric?es to the
industries of India. Government’s intervention is
quite welcome to ensure fair prices in those cases and
to {prevent profiteering especially by concerns which
arec in the fortunate position of dominatine the
market. The Chamber however would not be g
party to induce Government to launch into g ceneral
scheme gf control of prices as, apart from ax;)ytbinfr
else, 1t is so liable to abuse and to infinite complica-
tion in administration at a time when Government
have the greatest need for the goodwill of the people
Indian exporters to the U. K. have thad [thé
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worst experience of the control owing to the limited
buying and owing to the controlled prices having no
relation to the economic condition of the markets. It
is reported that an account of the activities of the
intermediary links even the maximum prices allowed
by the War Supply Board are not reaching the hands
of Indian Shippers.

TARIFF BOARD:

“ There has been for many years past a persis-
tent demand for a permanent Tariff Board. The
need for continuous watching of the operation of the
tariff from the point of view of the industries and of
the consumers 1s becoming greater and greater, and
the 1«Chamber hopes that you will be inclined to look
at the question from a new angle and to extend the
scope of the Tariff Board so as to authorise it to
advise Government from time to time, as in the case
of Britain and United States of America, on the ques-
tion of the tariff, which is the most vital economic
problem of any country.

“ Members are anxious to bring to your notice

" several handicaps of industries in Southern India,

but I have left them out of this memorandum in the
hope that you will he good enough to take note of
them at the meeting from the members direct.

COMPANY AND BANKING LAW:

“Since the passing of the Indian Companies Act
in 1936, many defects in it have come to light. We
hope that during your time you will be good enough
to introduce legislation further to amend the Indian
Companies Act. We also understand  that the
Reserve Bank of Ihdia has made certain recommend-
ations to the Government on the subject of the enact-
ment of & Banking Liaw., We have no information
as to the nature of these recommendations. and we
trust that the Government would, before introducing
a Bill based on the recommendations, circulate the
proposals in order that Chambers of Commerce and
the public max have an opportunity to express their
opinion. That ‘s all the more necessary because in
the opinion of the Chamber, an amendment of ‘the
Reserve Bank of India Act, 1934, in the light of the
banking crisis of last year, should precede the intro-
duction of a Banking Bill. If the scheduled and
minor banks in India are in need of timely support
and necessary control, there is equal need for the
Reserve Bank of India to take its true position
among the banks in a spirit of helpfulness and
national economic upliftment. In this connection
this Chamber would draw your attention to the very
unsatisfactory position in which conflicting jurisdic-
tion from British India and from Indian States is
operating in concerns particularly in -winding up
proceedings. It would not be too much to demand
that when trading concerns of Indian States seek the
benefit of British Indian trade they ought to provide
necessary security to British Indians dealing with
them. I may add that the Indian business com-
munity is feeling more and more keenly the absence
of Indian exchange Banks with offices In the princi-
pal customer countries. There can possibly be no
-doubt that Indian export trade can never reach its
full stature without adequate support from such ex-

6

SOUTHERN INDIA COMMERCE 11

change banks as can look at the question mainly from
the point of view of progress.

TRADE TREATIES:

“ Ve need hardly reiterate on this cccasion the
hope with which the public have been looking
forward to the trade treaties that are bejnz negotiated
for a sctilement of the controversy about Indian
emigrants. The Indian Commercial Community 1s
solidly behind the Government of India in demand-
ing from those countries concerned usa condition
precedent that oppression and compulsery repatria-
tion should be abandoned forthwith. Government
would be justified even in terminating the Trade
Agreements with a view to obtain redress of Indian
settlers’ grievances.

TRADE COMMISSIONERS:

“ Government of India would have Leen satizfied
by this time that Indian Trade Commissioners are a
valuable assc for the maintenance of Indian export
trade, They could be far more serviceable if they
cared. Indian exporters often find themselves in dis-
pute with foreign buyers and very rarely they are able
to get hold of Indian businessien on the spot to
settle their disputes In these cazes the Indian Trade
Commissioners could legitimately intervene with great
benefit to Indian exporters. Sometimes the disputes
arise from non-payment for services or goods. Indian
Trade Commissioners should be authorised to 1inter-
vene and to take approprizte action in those cases,
jadicial orv otherwise. There are other matters in
~vhich dispute with regard to quality, quantily or
conditions of shipment arise. In those cases also
Trade Commissioners could represent consignors and
arbitrate. It is necessary to make similar appoint-
ments in the remaining important countries. Mean-
while the functions of Governor Generat's Agents in
certain countries could be liberalised so ns to cover
Indian business interests also. In that case the Cham-
ber feels sure that Indian trade with Burma, Maluya,
South Africa and Ceylon is bound to increase with
corresponding good results in social relations also.

TRADE MARKS BILL:

“The Chamber welcomes the prospects of legis-
Jation for regulating the usc of trade marks, but
desives to say that merchants should not be unduly
inconvenienzad for registration of their marks, which
is bound to be the case if registration is centralised in
one oftice. There could be no administrative ditticul-
ties in registration being done in some important
centres simailtaneously, as it is not difficult to artange
for verification between the offices to prevent over-
lapping. As Madras has long been an important
centre for registration of trade marks it is very desira.
ble to have registery arranged in Madras among
other places under the proposed law.”

In the course of the discussion the Hon’ble Mem-
ber said that he was glad to meet the Comumittee of
the Chamber a second time in the course of the year.
He appreciated the recognition by the Chamber of
the inevitability of inconveniences and sacrifices in
the present situation and assured the Chamber that
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Government were alwavs on the look-out to keep
them to the minimum. The cargoes on enemy ships
in nenzral portscould only be dealt with ina diplo-
matic way with due regard to international propriety
and undertakings. Government were doing their
best to obtain release of the cargoes but individual
effort was not precluded, The recent remcval of ban
under the defénce of Tndia Act rales on payment of
freizt oo 1ucidental chiavges to enemy skips was
made with that object. However the advisability of
individnal negotiation is being re-considered. Indivi-
dual action for legal injunction obtained in courts of
neutral ports may be useful to prevent any stray un-
aunthoriced cales by the ofticers of the Vessels. Bat
obviously it would not be possible for all consigness
to talke such action. Compensation for claims both
of unpaid exporters and of importers who have
paid and not got the goods could be considered
only after the end of the war, as cbviously the other
side would bave to be heard. Claims may be filed
with the Director General of Commereial Intellizence
& Statistics.  The appointment of Controllers and
Liaison Oilicers is made by the Supply Department
and the usnal procedure is to appoint them in consul-
tation with representatives of the trades invited to a
Conference. The views of the Chamber would be
commuuicated to the Department.

Onc main reason for making the Iconomic
Resources Board a purely official body was the
practical necessity of meeting frequently at short
notice. It would have been most difficult for busi-
nessmen and industrialists to leave headquarters so
often abruptly. It would also be impracticable to
get representatives who would speak from intimaté
and first hand knowledge of all industries, big and
small, going to be considered by the Board and at the
same time keep the Board a compacs body.  Instead
of that the Chairman, and Vice-Chairman, who were
himself and Dr. Gregory, were going round from place
to place to gain first hand knowledge of the industries
and resources. T'he question of Provincial Committees
to work in collaboration with the Board was a
matter for the Liocal Governments to decide. The
question of making the Fconomic Resources Board
or the Indian Tariff Board a permanent institution
could only be considerved after the war. Meanwhile
the practical usefulness of the former could be tested.
He rccognised that in Dritain and United States of
America the Tarift Advisory Committees were doing
useful work in advising Government continually and
suo motu. The fact is that he entered office with the
idea of working out many problems but on 1st
September all of them had to be putin cold storage.

" He liked the Chamber to ecommunicate to Gov-
ernment separately the exact difficulties and disad-
vantages felt by Indian Insurance business and he
promised to look into them very early. Speaking of
shipping difficulties he advised the Chamber to look
at the question from the other side also—the grave
risks, bunkering difficulties, convoy system and so
on. Freight is being controlled to some extent. The
Chamber should not be misguided by the terms of
charter of stray priate Vessels, Tven if Indian
‘bottoms were available it would not have improved
matters. He would welcome a separate communni-
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cation from the Chamber on any practical means of
encouraging Indian shipping. He promised to look
into the question of Steamship Companies demanding
unlimited guarantee from consignees for delivery of
cargo pending receipt of Bills of Liading. He noted
the objection of the Chamber to a general scheme of
allround control of prices. He agreed that it would
not be satisfactory to put local subordinate officers on
the waork of controlling prices as they liked, without
a general plan and without due regard to cost of
prodncticn, replacement cost and other factors that
have sprung up unavoidably iu this emergency.

He'suggested that the Chamber should send up
a scparate communication to Governinent on the
points on which the Indian Companies Act might be
amended. The preposals for bauvking law  were
primarily the concern of the I'inance Departinent
and be would convey to them the views of the Cham-
ber. Dut he desired to point out that the question of
regulating in Dritish India the operation of com-
panies registered in Indian States, was complicated
by the limitations of the present constitution and he
could see.no easy way of seitling it immediately.

He quite understood the uncompromising attitude
of the Chamber in Trade Treaties with neighbouring
countries having regard to the large proportion of
South Indian population among the settlers there.
He could not say at the moment how far Govern-
ment’s efforts to conclude Trade agreements with
due safeguards to Indian emigrants will succeed
but Government were striving towards that end.

The position of Indian Trade Commissioners
abroad would come for a full sxamination at the
forthcoming Industres Conference. He noted the
Chamber’s suggestion that they should have greater
powers and wider functions with a view tosecure
theirintervention in disputes between Indian buyers
or sellers and foreign. They were already doing their
bit in dealing with defaulters in payment as the
Chamber would have been satisfied by the arrange-
ments which the Milan Commissioner made two
vears ago in Italy., Dut there are serious ditliculties
in their interfering effectively in individual private
cages. One serious blunder made in these cases is
that the Trade Commissioner is approached by
parties at o very late stage of the negotiations when
he could do nothing useful. He wounld advise busi-
ness tourists to malke better use of the Indian Trade
Commissioners abroad and make it a point to meet
them Immediately they land. He said that the
Governor General’s Agents in Burma, Ceylon,
Malaya and South Africa were quasi-diplomatic
officers and they could not properly discharge Trade
Commissioner’s functions.

He said that the principal office of the Registrar
of Trade Marks would be in one place say Caleutta
or Delhi and a branch office in Bombay. Com-
mercial men in  almost every Province wanted a
separate office in their areas. He could advise that
the proposed system may be tried but Registers
would be made available in principal centres for
inspection by applicants, Meanwhile it was very
important to get through legislation which was pend-
ing enactment for no less than 60 years.
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VIiSIT OF MR. M. SLADE, MEMBER, CENTRAL
BOARD OF REVENUE:

Mr. M. Slade, Member, Central Board of
Revenue, met the members of the Southern India
Chamber of Commerce at the Chamber’s buildings on
January 3 last, when the following memorandum
was presented to him by the Committee :

Analysis certificate for exports:-~“Iixporters of
Indian goods are often handicapped for want of
authoritative apalysis certificate to accompany

_shipments. In Madras there is no authority for

issuing such certificate and in most cases exporters
are obliced to depend on what analysis certificate can
be obtained at the other end at the instance of the
buyer. At a few other portsin India there are private
agencies for the issue of such certificates which the
buyer has the option to accept or reject. The pro-
cedure is very inconvenient, expensive and far from
being favourable to exporters. Such certificates are
absolutely necessary for certifying refraction in
oilseeds, nitrogen content in oilcake, unit strength in
mineral ore, indigo, sandalwood oil, etc., percentage
of bulbs in turmeric and of seeds in tamarind and
so on, This handicap is particularly oppressive to
Indian exporters as few of them have agents at the
other end to look after their interests. The Customs
departments have fully equipped laboratories at
important ports, and it would be an easy matter for
them to issue certificates at a nominal cost. This
Chamber, urges the Central Board to introduce the
system at a very early date.

Uniform rates of exchange:—*This Chamber
has brought to the notice of the Central Board the
inequity of adopting different rates of foreign ex-
change at the different portsfor assessment of customs
duty. The Chamber was then informed that the
definition of ‘landed cost’ did not permit of a uniform
rate of exchange at all ports. DMany cases have
arisen in which material differences have occurred in
the duty assessed on goods having the same invoice
value, owing to their being landed at different ports
having their own exchange rates, Moreover the
rates of exchange differ between bank and bank in
the same place. There would appear to be no great
difficnlty 1n adopting the same exchange rate atall
the ports and the definition of ‘landed cost’ under
section 30 (b) might be amended to overcome the
diffienlty, if -necessary.

Certificates of origin for Malayan Products:—
“Only pearl topioca, pearl sago, cocoanuts from
Penang, and betelnuts from Kolantan, Trengganu
and Kedah, if they are accompanied by certificates of
origin, are admitted at the preferential rates of duty,
while spices, gum-kenjamin, betelnuts, gums and
resins, starch apd farina imported from Malaya have
to pay the standard rate of duty notwithstanding the
fact that they are products of British colony entitled
to preferential treatment. The Department of Agri-
culture in Malaya or the local Chamber of Commerce
would be competent to judge whether the produce
has been mixed with non-colonial produce and issue
certificates of origin accordingly. It would be helpful
to the trade between the two countries if the adminis-
trative difficulty could be got over.

Vi
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Rebate or Refund of duty on shortage, breakage
and damage :—* Goods are lable to damage and
breakage n transit but no rebate of duty on that
account is allowed by the Customs Authorities.
Glassware and other brittle articles are scldom
insured and even if they are insured the value gener-
ally will only be 109 above the invoice value whercas
the dauty on such articles is 257/, Tmporters have
therefore to pay duty even on broken articles which
is a great hardship. ~ Similarly duty is required to be
paid on articles received as replacements frec of cost
against breakage or shortage in previons consign-
ments. There are many other cases where disputes
arise between the importer and exporter in which the
points of dispute are referred to a third party for
settlement such as a Chamber of Commerce. The
Chamber would suggest that in such cases of
breakage, dumage and shortage cle, the asscssment
should be based on the basis of an authoritative
survey report. Reports of such surveys and arbitra-
tion should be accepted by Customs authorities for
rebate or refund.

Indian Stamp duty on foreign bills:—'* Until
recently the banks used to bear the stamp duty en
foreign bills and the Customs authorities excluded
that item for asscssment as a matter of course, Bug
now banks have begun to claim the payment of duty
separately and the 1mporter is assessed to (‘ustoms
duty on that item also. Bank charges might legiti-
mately be excluded for purposes of ussessment as
used to be done.

Assessment of Comunercial samples, advertise-
ments, enamelware, crockery :—* Sunples arc not
meant for sale and they might either be admitted frce
or assessed at nominal rates. . In certain cases sample
consignments are imported ot concessional prices, but
sample discount is not taken into consideration when
assessing them to duty. Similarly in the case of
advertisement materials importers are asked to declare
an approximate value but it is seldom accepted and
the officers fix their own wvalues {or nssessm -,
Samples and advertisement material are only intended
for securing new business, which brings morve revenue
to Government and on that account also Government
would be well advised in assessipg themn at nominal
value. The assessment of enamelware on the basis
of 2 ems. or part thereof in diameter mizht be reduced
to unit increases of 1ecm. or part thereof asa very
small increase in diameter is visited with a higher
duty. Assessment on crockery might be made on the
complete séts instead of on the declared values of the
component pieces, with a view to the convenience
both of the assessee and of Government.

Inconvenience to assessees to be redrced :— “NMuch
inconvenience is caused to Importers owing to the
reopening of assecssments resulting in higher rates of
duty having to be paid on goods already <sold away.
It is also reported that assessments are reopened to fit
in subsequent enhancement of duty. It would bLe
helpful if reopening of assessment is made as ravely
as possible,

“TIt has been brought tothe notice of 2= 7 - 7 ¢
that inordinate delay is caused in obtaining refunds
of duty. It would not be difficult for the administra-
tion to order such refunds as expeditiously as possible.
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“ Assessees might be received more courteously,
accommodated and attended to promptly.

{MPROVEMENT OF CUSTOMS PUBLICATIONS:

“1, By giving progressive totals in monthly
statements and supplements of the Madras Port.

9. Madras Presidency annual statement of Sea-
borne trade to be revived.

3. TIn the Administration Report of the Customs
Department the Central excise revenues derived from
each Province might be separately shown.”

Replving to the memorandum, Mr. Slade said
that with regard to the issue of analysis certificate to
cover esport shipments, the present laboratories
maintained by the Customs Department are not
intended to issue such certificate nor is it their func-
tion to issue such certificates. Analysis certificates as
contemplated by the Chamber require the services of
specially trained men and the present laboratories are
not equipped with men competent to issue such certifi-
cates. Moreover the present laboratories are con-
cerned mainly with lmproving the revenues to the
Government and the issme of analysis certificate
would appear to be best undertaken rather by the
Agricultural Department of the Provincial Govern-
ment,

Mr. Slade said that he could not commit the
Government for the issue of such certificates.

Uniform rates of exchange :—\With regard to the
adoption of uniform rates of exchange at all ports Mr.
Slade said that the Castoms Department now depends
upon the rates of exchange furnished by the Chartered

, Bank of India, Australia and China at each port. On °

Lis attention being drawn to the fact that there are
differences between bank and bank in the same port,
Dr, Slade said that he would consider the suggestion
in the light of the discussion for the adoption of a
uniform rate of exchange but he said that under the
Sea Customs Act the assessment should be based on
the landed cost at each port of importation.

As regards certificates of origin for Malayan
goods he said that the information before the Govern-
ment is to the effect that at Singapore produce of the
British colony and of foreign countries not entitled to
preferential treatment is frequently mixed before
export and that a considerable proportion of produce
imported into India from the Strait Settlement is not
of colonial origin. In theabsence of any authority
to establish the colonial origin of commodities it 1s
not possible to extend preferential treatment to other
commodities.

With regard to the question of rebate or refund
of duty on shortage, breakage, and damage, Mr. Slade
said that if the importer has reason to suspect that
there is shortage or breakage of goodsthe importer
can cause all such cases to be opened and esamined
by the Customs Authorities before assessment. The
Government cannot consider the question of refund
when the goods have been removed nor can they
admit survey report issued by another party.

As regards the Indian stamp duty on foreign bills
he said that this question is peculiar to this port and
that the Collector of Customs will personally attend
to it. '

JANUARY 1940

Samples when they are imported not for use are
not assessable to duty but samples imported are sold
in the market and they should therefore pay the full
duty. Advertisement matter, when it Is imported
from foreign countries, should pay the full duty but if
the importer can convince the Customs Authorities
that the value of advertisement matter has been
already included in the value of goods subjected to
duty then it will not be assessed to duty. With
regard to the basis of assessment of enamelware if a
change in the basis is required legislative changes will
have to be made but personally he thought that if the
present basis of 2 cms. is decreased to1l cm. com-
plaints will be greater. The present method of
assessment is calenlated with a view to give sufficient
protection to the indigenous industry without at the
same time discriminating one country from another.

. With regard to the re-opening of assessment it is
resorted to in very rare cases where there is reason to
doubt the accuracy of asséssment. Delay in refunds
of duty, he said is a standing complaint at all ports
and unless officers concerned personally attended to
such claims delay is inevitable. He said that the
Collector of Customs would personally attend to such
claims. Customs officers are public servants and
they will be courteous in attending to the grievances
of assessees.

With regard to the improvement of Customs
publications he said that subscribers to the monthly
list are very few and in order to avoid loss cyclostyled
copies are issued. If the publicaticn is prirted it will
be much delayed ard will not be of mneh use, As
regards the Annual Statement of Sea-borne trade of
the Madras Presidency he said that ever sinte the
cessation of its publication complaints have been
received for its revival, and the question of its revi-
val, he said, will be considered though the cost will
be much. Arrangements have already been made to
include the Centr:l excise revenue derived from each
province in the Administration reports of the Customs
Department. .

TUTICORIN PORT TRUST‘ H
LANDING OF TIMBER:

Read Letters Nos. 13,308 and 395 dated 39-8-1933
and 4-11-1939 respectively from the Indign Chamber
of Commerce, Tuticorin, regarding frée period for
timber.

Resolved that a free period of five days including
the day of landing and the day of clearance, be allow-
ed in the case of timber logs and squares, but not in
the case of scantlings.

DRY DOCK AT HARE ISLAND:

Read Office note regarding the disposal of the dry
dock materials.

Resolved that an estimate be prepared for remov-
ing the gates and reconditioning them so as to
preserve them; that the wooden blocks be sold in
auction as they stand and that the sheet piling be left
in its present position until required. - '

¥
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MADRAS PORT TRUST

ANNUAL REPAIRS TO GRAB DREDGER:

The estimate for Rs. 8,125 is sanctioned and the
tender of Messrs. Madura Co., the only tender receiv-
ed, is accepted.

Resolved, with reference to letters dated the 25th
November and the 1st and the 7th December 1939
from the Captain Superintendent of the Indian
Mercantile Marine Trainineg Ship “ Dafferin,” and
the rules framed by the Board for the egrant of
Scholarship to Cadets of the Training Ship, to
approve of the nomination by the Special Sub-Com-
mittee of the Governing Body of Senior Cadet,
Captain R. M. Narielwalla for the Trust’s Scholarship
of Rs. 40 per menszem, tenable for a period of three

~ years from the 1st January-1940.

Resolved to approve of the adaptation, at thecost
of Messrs. Ralli Bros., Litd., Madras, of three platform
trucks belonging to the Trust for transporting

§:\\\“

;;—'—E‘ ' | Head Office: MADRAS.

E BRANCHES AT:

%E PENANG (S.S.), RANGOON, KUALALUMPUR, KARAIKUDI,
H SIVAGANGA, DEVAKOTTAH and PUDUKOTTAH.

g CHAIRMAN:

Z‘E The Hon’ble Mr. M, Ct. M. Chidambaram Chettyar

%—2 Subscribed Capital

% Paid-up Capital

Ei:: Current Accounts opened and interest allowed at 17 on daily balances.
§—=E Fixed Deposits received at 23% for one year and 37 for two years.

iﬁ Savings Bank Accounts opened and withdrawals by cheques allowed,
£ Interest 237 on minimum monthly balances.

55 Loans and Overdrafts granted on approved securities and commodities.
£ Foreign Exchange business transacted.
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gronndnut oil in bulk in tanks from the firm’s
factory at Rayapuram to ship’s side-—a work which is
estimated to cost about Rs. 170 inclusive of centage
charges. -

Resolved that the option, reserved to the Board
under the Board’s annual contracts’for supply of
stores, of taking 25 per cent in excess of the scheduled
quantities and of making purchases at the risk of the
contractors in cases of failure on their part to supply
the materials falling swithin this margin, should not
be exercised so long as present conditions continue in
cases where a contractor declines to supply any such
excess quantity.

Read and recorded Notification of the Govern-
ment of India, dated the 30th November 1939 stating
that Mr. R, D. Dennisten has been elected by the
Madras Chamber of Commerce to be a Trustee of the
Port of Madras with effect from the 17th Novembar
1939, vice Sir Frank Birley, resigned.
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EAS BEANK, LTD.

Rs. 25,00,00
Rs. 12,50,00
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MAHA MASTAKABISHEKA OF
SRI GOMATESWARA

AT
SRAVANABELAGOLA.

Cheap II and III class Return Tickets to FRENCH
ROCKS (Mysore State Railway) will be issued from the
undermentioned stations from the 1st February 1940 to the
26th February 1940 and will be available for completion of the
Return Journey up to midnight of the 7th March 1940.

II Class. III Class:
Rs. A. P. Rs. A. P. ’

O -t s o

From

Madras Central )
Madras Town Booking Offices
Madras Beach

Basin Bridge P23 3 0% 8 2 3%
Rayapuram
Washermenpet

(via Bangalore City)

Bowringpet )
(via Bangalore City) 8 6 0 3 43
Bellary (via Hindupur) 2011 0

7 6 9
Children over 3 and under 12 years of age will be
charged half the above fares.

¥ These tickets will not be available by the S. I. Railway Blue Mountains—Cochin
and Malabar Express Trains.

BUY YOUR TICKETS EARLY.

R N G <> P D S R SR
e T T T S Ot 1 s e s s oot oo

.:'-0-*'-0—--0---0—-¢—-¢—n—0—4--4—-—0-:-—0-»—0— b e e el g T T e ol - Ty VW SENPRS SEP S S-S0 S W W

P - -
O s ettt e+ e i

Qe v

1
+
$
1
!

.

JANUARY 1940 SOUTHERN INDIA COMMERCE
Current and Time Deposits of Scheduled Banks in India and Burma

(In Lakhs of Rupees)
Month. Current Deposits. Time Deposits. ] Total.
1937 1938 1939 1937 1938 1939 ’ 1937 » 1938
January 132,80 130,19 128,93 102,60 110,00 108,50 ; 235,60 210,19
February 131,30 129,03 127,37 103,40 110,13 108,29 233,50 239,16
March 133,20 128,58 130,66 104,70 108,27 107,29 233,90 236,85
April 135,54 128,04 128,61 103,63 110,09 108,50 238,10 23313
May 134,51 127,28 129,49 107,38 110,43 108,96 237,70 237,71
Tine 133,19 127,14 131,90 106,05 107,70 199,12 234,80 234,84
July 133,64 129,71 140,74 108,42 107,11 107,39 236,80 236,82
August 134.00 129,27 141,39 110,27 106,97 106,46 236,20 236,24
September 132,95 131,16 139,19 110,18 101,21 102,10 ' 232,40 232,37
October 134,28 134,21 140,31 109,45 106,30 99,75 213,73 240,31
‘November 135,66 134,68 145,04 103,98 106,12 101,82 214164 240,80
December 131,53 130,15 146,57 110,96 108,44 10476 | 24249 238,39

Madras Clearing House Returns )

(In Lakhs of Rupees)

Year. ) Amount. ’ Year. Amount. 1{ 1933
1918—19 25,43 ; 1928—29 65,73 ; January 8,67
1919—20 33,95 1929—30 82,19 i February 8,83
1920—21 75,79 1930—31 50,36 i March 9,50
1921—22 39,54 1931—32 4397 ! April 9,32
1922-23 45,13 1932—33 48,85 Alay 8,72
1923—24 55,41 1933—34 53,19 June 7.97
1924—25 53,96 1934—35 56,22 | July 9,10
1925—26 56,30 1935—356 69,23 1 August 7,04
1926—27 54,53 1936—37 91,39 | September 9,46
192728 . 59,79 193738 104,05 : October 6,93

. 1938—39 127,48 : November 6,81
] i December 9,21
. * Purchase of Sterling by Reserve Bank' of India (000's of &
1938 1939 1938
- = October 1,530
January 3.270 6,495 ' N D
February 1945 1.000 November . l.loz
March 4667 2/465 December 1,19
April 18 2,280 . -
May Nil ¥iL Total... 18,038
n N 2
gﬁ?; I\‘ilﬁ 333175 Total Purchase of Sterling in 1933 27,900
s =2 SE ‘, w1938 46,439
Augu,st‘ 255 3,520 ” 1935 23,001
Scprember 630 8,460 " N T 193 12,699
" v w1937 33,946

19

1939
237,43
235,66
237,95
237,11
258,45
331,62
248,13
247,85
141.29
24026
246,36
251.33

FOREIGN AND COASTING TRADE
MADRAS PROVINCE

Merchandise Imports from and Eaports to Foreign

January
February
March
April

May

Juns

July
August
September
October
November
December

Countrics

Erternal Cousting Import and Faport Tiud
(Indian and Forcign Merchandise) of Madres 'vrevince

Imports Exports Imports Exports
1938 1939 1938. 1939 ' 1938 1939 1938 1939
22201632 20050335 25680.031 326.79.611 January 107.64.550 7430870  €S93131 5223007
22034055 22487288 31051101 278.64.011 Tebruary 8694662 8931357 57.8549f  62.62.799
29646619 31509924  43855.666 351.03.546 Mareh 110.42,485 8061950 87.11.040  77.31.787
206,77.387  17139,842 28446398 210,635,187 April 78,18.095 636468 3960520 4910911
236.92211. 26300437 30715005 33245931 Mayw 79.71,660 101.39373  36.33.693  71.53,993
21355047  297,60,623 © 30243497 427.33.498 June 5945217 625922 6139579  16.60.332
18531779 27386494 313,55,212  395.34.424 July 7350189 3652126 3243107 30.09.391
183.74370 22210392 27765899 32827192 August 6470097 8360060 3327095 37.53717.
14877946 20585082 30138433 21393.840 September 5802074 6653266 39.10.506
17890375  201.09004 26974001  305.99,954 October S51.57.807 6075421 3805017
21530001 19486507 27664303 297.28.142 Novembor 9389558 e 50,083,158

15329234 13032312 23673.700  191.30.277 December 6581601

$1.60,493

4383,194
44.56.693
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RAILBORNE TRADE OF MADRAS PROVINCE—(In tons)
* CHIEF SOURCE JrCHIEF DESTINATION
CEMENT COFFEE COTTON YARN
Import Export Import Export Tmport Export
1938 1939 1938 1939 1938 1939 1933 1939 1938 1939 1938 1939
January T 27122 32155 1898.8 §93.6 71.6 99.4 341 30.0 1072.9 892.6 10416 1067.3
February 3842.1 40726 2012.7 710.7 41.0 123.0 - 357 32.3 8137 7012 848.2 11163
March 3109.2 28881 21542 6829 92.7 3264 29.2 30.4 993.0 707.9 760.2  1095.2
April 61868 3039.5 2431.1 5857 109.9 138.7 22.8 24.0 851.7 6857 797.7 538.8
May 3556.5 3842 3099.2 703.8 78.1 80.5 35.2 198 919.9 10325 9413 15049
June 23554 3043.3  2346.1 630.3 5140 80.0 21.1 214 979.4 838.1 7319 11065
July 2773.1 23929 20205 497.2 55.8 74.0 27.5 288 968.3 83.1 10672 1033.0
August 3717.0 2168.5 69.8 32.7 915.7 10549
September 2250.3 1926.6 54.2 2469 689.5 937.2
October 2233.7 1992.5 57.8 24.3 601.9 930.8
November 2518.6 1127.3 41.6 29.8 888 4 832.4
December 2865.2 1292.5 57.6 37.1 8979 919.9
37623.1 24470.3 781.1 576.4 10592.3 10866.3
* Nizam’s Dominiens, + Mysore. * Mysore.  Mysore. * Bombay t Calcutta, Borbay,
Central Provinces and Mysore. and Mysore.
COTTON PIECE-GOODS PADDY RICE
Import Lxport Tmport Export Import Export
1938 1939 1938 1939 1938 1939 1933 1939 1938 1939 1938 1939
January 1100.6 15(_56.9 647.§ 652.6 1915.6 369119 1365 250.9 106134 9505.7 13976.7 121644
February 11251 13316 619.5 645.1 49329  5969.7 130.1 206.7 12981.1 8200.5 11603.7 11608.6
March 1204.4 11288 730.9 7823 66984 46149 1126 2409 10789.9 8393.5 12944.1 12433.7
April 12039 1327.6 621.5 701.5 37851  4657.1 1326  440.1 10895.5 7824.3 10010.7 108835
AMay 11886 158.3 5739 671.4 5691.8 49660 100.0 3413 80052 7653.1 130935 123022
June 1431.§ 1324.3 538.6 542.0 3931.7 36633 028.1 558.0 66919 18749 162880 138717
July 1206.7 15333 493.2 564.8 1802.8  3910.0 914 361.1 5966.7 85355 13309.9 118888
August 16949 ... 578.3 . 891.8 1992.6 6781.2 ... 112224
September 1997.9 707.4 1551.7 5249 6552.2 13636.7 '
October 1459.9 732.9 2006.1 669.1 77422 144219
Xovember 1678.3 650.9 13144 114.3 6760.9 16019.8
December 1692.5 616.8 4438.8 249.8 20047.4 10336.3
169844 75214 38961.1 4282.0 113764.6 156866.6
* Bombay and Mysore Caleutta, Bombay, * Orissa and Central { Bombay * Orissa, Central T Mysore, Nizam's
and Mysore. Provinces. Provirces, Bengal, Dominions,
Bihar and Punjab. Bombay.
RAW HIDES RAW SKINS LEATHER
Import Export Import Export Import Export
1838 1939 1938 1939 1938 1939 1938 1939 1938 1939 1938 1939
January 12779 21829 76.9 68.0 732.2 611.0 462  67.3 353.9 83.2
February 659.2 1497.2 738 856 7239 628.3 48.6 294 2784 3848 653 766
March 1286.5 21522 68.2 30.9 768.5 728.0 453 473 3345 <742 669 978
April 7232 1596.9 35.7 40.4 587.9 649.1 276 339 3680 4692 953 938
May 8434 1816.1 247 49.6 S43.4 364.0 247 498 40209 5100 579 901
June 633.8 12832 47.6 431 615.1 671.5 331 476 3679 3216 722 903
July 760.3 2176.1 549 84.8 542.5 802.3 526 964 3287 560 605 802
August 1313.6 682 6569 39.8 4471 63.4
. September 12074 524 568.2 58,5 4338 §7.1
October 125309 438 688.2 47.3 478.6 76.4
November 1334.0 404 568,3 62.0 421.7 80.8
December 2071.4 56.6 658.2 65.8 152.7 79.5
13849.1 6432 7978.3 551.5 4667.3 883.5
* Bengal, Orissa Central t Mysore. * AMysore Central * AMysore * Mysere, Nizam’'s ! Bengal, Bombay

and Mysore.
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IRON AND STEEL GOODS. OIL CAKES. VEGETABLE OILS.
Import Exporf Import Export Import Export
1938 1939 1938 1939 1938 1939 1938 1939 1938 1939 1938 1939
January . 71658 6783.0 1876.9 25713 4517.1 6259.3 744 90.3 5145 8745 2609.2 2146.7
February . 65594 16809.2 1990.5 1589.1 3051.7 40334 524 619 4229 7874 21589 25233
March . 97451 10124.8 2132.2 5477.8 4082.7 3712.5 -107.2 M40 4917 10350 25429 2379.8
April . 10088.1 97222 25754 2278.0 5007.6 43127 205.6 53.9 430.6 8247 1864.6 21081
May .. 105213 9712.2 1681.9 1770.7 3586.6 4836.6 16819 104.0 476.2 109632 18936 1739.0
June - 77438 7579.7 1066.4 1787.8 49889 4121.0 113.3 113.1 560.6 6838  1826.4 1169.8
July 8270.0 96944 2086.5 2967.3 4752.5 3428.2 316 63.1 551.2 631.8 1785.5 12285
August . 100647 1257.5 2860.1 - 45.8 471.3 1284.7 12285
September 5640.5 . 26183 2963.6 36.1 488.3 1411.4
October 6472.0 . 13822 4213.6 33.8 . 550.1 1329.0
November 5251.9 .- 1861.6 29126 30.3 5339 2099.2
December 7866.4 . 22280 5953.3 97.3 9138 2569.2
95389.0 227574 48890.3 2509.7 6410.1 233746
* Behar, Bengal, Mysore, 1 Mysore, Bombay, * Nizam's Dominions; t Mysore and * Nizam’s t Bengal,
Bombay. Nizam’s Dominions. Mysore, Bombay, Bombay. Dominions, Mysore,
Central Provinces, Mysore, Orissa,
Orissa. Bombay. Bombay, Behar.
CASTOR SEED (in Tons). COTTON SEED. GROUNDNUT.
Import Export Impert Export Import , Export
1938 1939 1938 1939 1938 1939 1938 1939 1938 1939 1938 1939
January 546.3 4512 228 Nil 25529 1482.9 31 131.0 10067.0 5027.9 6418.4 13473
February .. 11277 12489 376 Nil 15129 533.8 1.8 56.9 4266.0 31132 4236.3 12155.1
March . 732.1 1419.0 42.1 24547 1989.8 85 192.6 72514 3222.2 6250-3 5854.4
April . 10316 11441 144 16.8 3169.4 2206.1 1.7 2744 30580 27949 22074 4017.2
May . 3836 11768 1.8 18.0 2761.8 1433.1 369 1158 26389 108.3 2659.2 57169
June . 368.5 765.0 46,4 18.5 2747.3 18345 79 48.6 44728 3513.7 26107 21453
July 202.9 399.4. 109 8.6 24217 1990.6 0.8 158.2 63221 21140 2918 5 2809.7
August . 223.6 e 14.4 e 1368.6 2.5 3336.1 1476.4
September . 286.4 29.1 1370.3 14 1889.6 1919.1
October’ . 3354 . 791.2 31422 1887.6
November . 163.2 1.0 . 1331.1 7.3 9665.0 538.7
December . 460.1 Nil . 2068.2 169 12292 11265.9
5861.4 178.4 24561.1 88.8 576389 44488.6
* Nizam's Dominions, + Mysore. * Bombay. 1 Nizam’'s * Nizam's } Bombay.
Orissa. Nizam’s Dominions. Dominions, Bengal.
Dominions. Mysore,
RAPE AND MUSTARD. GINGELLY SEED.. SALT.
Import Export Import Export Import Export
1938 1939 1938 1939 1938 1939 1938 1939 1938 1939 1933 1939
January 437.7 261.7 50.7 7.7 21428 24394 248 1.5 11079 11235  3816.3 42635
February 3409 10136 706 5815 3061.0 2808.1 3.4 4.6 771.1 827.7 21449 33355
March 466.9 561.0 719 3379 2093.1 14049 20.7 1.0 26437 17890 28345 4079.7
April 209.7 2284 287 3085 618.7 1776.3 99 8.4 2188.6 27098 46894  6368.3
May 949 117.2 222 90.7 971.5 511.7 6.5 9.4 17249 27432 5217.6  80531.0
June 71.5 53.2 69 39.1 559.3 528.1 229 3 295 2750 37903  3691.5
July 14.6 17.6 329 474 462.6 609.1 6 29 6.8 .1 2956.5 2627.3
August 16.6 e 194 e 888.4 .. 4.5 4.8 - 2582.6 cor
September 232 43.9 1161.3 5.5 79 3437.7
October 41.1 202 3930.3 55 133.2 5029.5
November 219 127 2803.6 11 1008.7 5237.4
December 313 267 44942 354 1080.8 33479
1770.3 40.68 23186.8 147.0 10712.6 45384.6
* Orissa and Benga!,ﬁ * Nizam’s { Mysore and * Bombay. t Orissa, Central
% Dominions, Orissa. Provinces, Nizam's
) Orissa, Central ™77, Dominions,
ks ] Provinces. T s Mysore.
3 =
Q . 2 : \

- . 3
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SUGAR-—REFINED. JAGGERY AND MOLASSES. TEA.,
Import ’ Expor: Import Export Import Export
1938 1939 1938 1939 1938 1939 1938 1939 1938 1939 1938 1939
January 58399  5720.6 809 8 677.2 151.5 2639 27604  3085.5 86.8 708 3208 3738
February 53093 40717 15735 8816 4919 582.6 41615 5559.9 754 110.8 314.3 321.4
March 86829 24873 1247.5 438.3 806.2 3662  3886.1 386.5 104.9 96.5 353.3 321.0
April e 8918.8 705.1 6478 665.7 153.8 2637 22448 38013 83.8 95.3 252,9 3833
May . 7 62828 « 12666 762,5 1405.0 1349 174.6 1791.6 21322 1354 104.5 355.3 4195
June e 9438.9 781 11724 7015 203.0 47.7 994.5 12472 104.3 895 355.5 367.2
July 5541.0 733 8§70.1 8342 713 S1.1° 18649 1798,3 74.2 111.0 334.0 33490
August 31545 1199.1 101.4 1256.7 e 125.7 3342
September .. 59169 11997 1794 1102.2 113.9 e 2993
October 6437.9 706,9 109.3 7528 103.2 377.1
November 3727.5 390.1 469 934.6 82.7 379.7
December - 58921 618.6 349.2 1146.1 1125 355.8
75162.5 111980 27988 22896,2 12028 4032.2
. * United Provinces, Bchar, { Bombay, * TUnited } Bombay, * Calcutta. + Bombay;
Mysore. Nizam’s Provinces, Nizam's Mysore.
Dominicns Mysore. Dominions,
. Mysore, Orissa. Punjab. Mysore, Central,
Provineces.
RAW TOBACCO, WOOD AND TIMBER. RAW WOOL.
Import Export Import Export Import ' Export
1938 1939 1938 1939 1938 1939 1938 1939 1938 1939 1938 1939
January 148.7 2419 21917 1129.4 5153.7 4293.9 644.5 1074.9 16.2 16.8 46.1 66.8
February 428.8 378.8 1389.9 676.4 57318 4532.9 970.1 981.8 478 309 474 749
March 651.8 584.5 1946.4 2159.5 6371.2 54449 1063.9 10702 236 ! 504 26.4 445
April e 4274 563.3 15459 3073,2 63582.8 72376 1225.2 788.1 - 9.4 715 82 929
May e 310.5 179.0 1308.0 2019.6 46982 6560.3 710.5 388.7 39 113.7 479 162.0
June . 188.7 273.1 1181.9 1312.7 421.2 5922.6 11159 7926 124 60.7 354 1164
July 270.3 2116 10129 1241.2 28758 31419 1085.3 505.8 18.3 58.7 61.4 68.8
August .. 2613 1106.7 1984.2 984.4 365 .. 546 ...
September 2154 604.7 29127 1050.0 14.3 176.1
October . 2199 1191.9 1249.2 751.3 234 26.2
November 165.9 2059.2 - 20657 11485 13.6 e 619
December e 2219 3787.0 1036.4 . 223 399
. 3510.6 15539.2 43836.5 11786.0 241.7 671.5
* Mysore, ‘ + Myscre, * Qrissa, Nizam's 1 Mysore. * Bombay. + Bombay.
Bombay, Dominions, *
Calcutta, Orissa, Central
Behar, Provinces,
Mysore, Bombay.
GOLD EXPORTS FROM INDIA CURRENCY i\TOTES ISSUED IN INDIA AND BURMA
(In Thousands of Rupees)
{(In Crores of R
; 1936 1937 1938 1939 upees)
January - . 2,71,71 23862 1,54,37 6,54 : . .
February - 263,80 1,15,09 1,9939 « 97,38
March .~ 20842 11926 'S060 150,12 Tantare %6 13 8 193
April o 27983 18327 12404 10402 ety LY 204 213, 293
May . 32806 14713 11036 12727 Mty o 208 213 205
Tune - .. 27958 8152 7017 1332 ey TS 208 a4 27
July - 40483 24027 30505 30476 Al e 208 214 207
August - 22574 14401 20115 15382 o o B2 207 214 207
Scptember .. 22131 14481 3020 16517 yone w2 208 - 214 211
October - 2,1907  1,30,46 2,1590 488,76 JAuz ; 202 212 213 214
November ... 35828 11757 6820 24757 September . 303 T 2
December 15571 16573 33 387,08 Octaber 2 13 2wz
: - ovember 202 214 208
Total = —3~3,15,94 1827,74  15,59,81 23,0581 ] December 201 214 206 %gﬁ
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INDIAN CUSTOMS & CENTRAL EXCISE REVENUE—Excluding Salt. (in lakhs)
Sea Customs Sea Customs Land Customs Central Iixcise
Imports Exports Revenue Revenue Total
1938 1939 1938 1939 1938 1939 1938 1939 1938 1939
APRIL 294 339 22 15 3 1 70 49 389 404
May 314 413 30 33 7 4 72 81
JUNE 290 368 28 25 6 1 76 +3 423 533
JuLy 301 373 33 29 4 4 71 37 400 439
AUGUST 291 373 34 31 60 37 409 443
SEPT. 310 360 41 30 66 41 e
Nov. .
JANUARY
MARCH - .
‘ MYSORE ECONCDMICS
- COTTON PIECE-GOODS YARN SUGAR LEATHER
; Produection Import Export | Production  Import Export| Freduction Impors Dxport [ Pred uction Impert Export
('000 ¥ds.) (Ry. AIds.) (’000 1bs.) (Ry. Mas.) (Tons) (Ry. Mds.) | {0C01ks)  (Ry. Mds)
1938 1939 1939 1939 | 1938 1939 1839 1939 (1928 1939 1939 1939 11938 1939 1939 193
January 2,858 3216 6,573 7,978 11,726 1,739 4,364 3529 | ... 9.147 1,434 62 6,571 2,245
February 1,631 1,535 4,780 3,730 l 14,147 6,080 56 6,063 4,492
March 3,151 3,163 10,894 10,181 |1.791 1,676 4272 4,454 | 13,710 3487 | ... 61 5,131 3,795
. April 2,842 2951 10,027 123661729 1,606 4,683 4987 I... 14,316 4926 . 177 §926 4,810
May 3.240 3,385 6,943 8,585 (1,737 1,793 3735 4,437 | 783 19,125 4,003 . 201 5,377 3833
June 3,229 3,254 6,042 5622 (1,770 1,751 33599 3763 |... 8,651 401 e 1150 2,269 2,773
July 3,406 3,168 8,786 10,512!1,818 1,803 567 6,591 | ... 15397 1,012 .. 183 3910 53522
August 23171 3171 7,836 8,408 11,871 1917 4,016 4,723 2,944 3,590 251 .. 187 5,161 2839
Sept. 2297 3,236 11616 18,023{1,801 1,779 5385 6,632 ‘ . 18,210 651 ... 194 8,057 3,267
Oct. 3.111 3240 7,097 10576 |1565 1,777 3303 3,497 | 16,924 499 .. 192 8,716 4,430
Nov.
Dee. .. ‘
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THE MADRAS PROVINCIAL CO-OPERATIVE BANK, LIMITED

President

The Hon'ble Mr. V. Ramadas Pantulu

Rs. 6,585,800
Rs. 285'3 Lakhs.

Paid-up Share Capital:
Reserves Exceed:
HEAD OFFICE:
379, Chira Bazaar Road, George Town, Madras.

Local Offices:
Luz Church Road, Mylapore.
Ebrahim Colony, Egmore,
38, Karaneeswarar Koil Street, Saidapet.
111, Big Street, Triplicane.

Mylapore Branch:
Egmore Branch:
Saidapet Branch:
Triplicane Branch:

0N

Finances the Co-operative Movement throughout the Presidency of Madras.

Banking Business of every description undertaken.

T. RAGHAVENDRA RAU,

Secretary.

V. KRISHNA MOHAN,

Asst. Secretary,

TE T RIS
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All-India Ihdustries Conference

A succint survey of the industrial position
throughout India was given by Sir A. Ramaswami
Mudaliar, Commerce Member, Government of India,
presiding over the Ileventh Industries Conference
held on Decefnber 15 and 16 last in Mysore. The
Commerce Member announced that the Government
of India had decided to appoint a committee to
investigate the production of drugs with Dr. John
Mattha: as Chalrman. Sir Ramaswami Mudaliar
remarked that this Conference was unique in that the
Government of India had decided to invite represen-
tatives of organised industries to attend this con-
ference almost for the first time and this Conference
was held for the first time in an Indian State,

Proceeding, the Commerce Member observed that
Sir Mirza Ismail, the Dewan cf Mysore, referred

to war and such of the problems as would be con- -

sidered at this Conference due to war conditions.
War had created suddenly a gap in the imports of
essential commodities to this country and had thrown
into greater relief needs, industrial and otherwise, of
the country. One such need which was actually
brought to public notice was lack of essential drugs-
The Government of India had carefully considered
the subject and had decided to appoint a committee to
investigate the production of drugs and how best
shortages could be made up and under what condi-
tions and he was glad to announce that Dr. John
Matthai whose experience in such investigations was
wide and profound had accepted the Chairmanship of
the Committee.

Proceeding Sir Ramaswami Mudaliar said that
during the last world war he was told several indus-
tries had come into exictence to make good the
shortages that had developed and immediately after
the war those industries had been allowed to languish.
He said he was keen about not allowing a similar
charge to be levelled against the Government of India
at the present time, though he for one was not pre-
pared to say that the charge on the last occasion was
justified.

It was therefore the desire of the Government of
India to give some indication of the kind of industries
which could be safely developed and the extent to
which Gevernment help could be forthcoming. The
Commerce Member reminded them of the period of
slump and inevitable reaction from artificial boom
which would continue during the war. It was against
that period the Governments all the world over
should prepare themselves. The Government of
India, he said, would be prepared in pursuance of its
general policy to help indigenous industries.

The Commerce Member referred to Sir Mirza
Ismail’s allusion to manufacture of munitions and to
make India self-sufficient in arms and ammunitions.
He felt that there was not sufficient knowledge and

appreciation of the fact that India was producing

munitions on a very large scale and ever since the
recommendations of the Chatfield Commission pro-
duction in ordinance factories had developed and
grown immensely.

The Conference considered the question of war
and industrial situation of India and compilation of
industrial statistics and certain suggestions made by
the Punjab Government for the utilisation of Indian
Trade Commissioners. On minor industries and
certain problems concerning handloom weaving, the
Chairman sammed up the position that it was the
desire of the Conference that these difficulties should
be further examined and that the field of
co-operation between the handloom and mill indus-
tries should be further explored. He also announced
that the Government of India were pleased to extend
the annual grant of five lakhs of rupees per annum
to the end of 1941-42.

Dr. T. I5. Gregory explained the Government of
India’s proposals regarding the proposed Statistics Act
for collecting important industrial statistics to enable
the Government of India to have adequate information
about industrial progress. The Conference generally
agreed that the proposals were sound. On the sugges-
tion of the Punjab Government regarding the work
of Trade Commissioners, the Chairman explained the
actual work that was being done by the Trade Com-
missioners and suggested that the provincial Govern-
ments and industries should themselves use this
agency more and more.

An important suggestion was made to establish
trade or commercial museums at headquarters of
Indian Trade Commissioners. The Chairman pointed
out that they would be only too glad to open such
trade museums. He however ethphasised that due
care should be taken that proper representative
exhibits alone would be sent for being exhibited.

The Conference finally considered the usual -

reports arising from the proceedings of the Industrial
Research Committee and the Imperial Sericultural
and Woollen Committees and agreed that the distri-
bution of grants among various provinces should be
continued on the existing basis.

Japanese Camphor in |
Indian economy

Mr. K. Govindan writes :

Genuine Camphor is widely recognized as a
product exported almost exclusively by Japan.
Camphor and its o0il are in demand throughout the
world. These goods, manufactured by Japanese
special skill and under the peculiar climate of Japan
have earned fame in world markets as specialities of
Japans.

The annual esport of these goods is estimated to
be worth at between Y. 30 million and Y. 40 million.
Compared with other exports, the figure is small, but
with the discovery of uses for them with further
improvements in- their manufacturiug processes the
annual export is expected to increase. The respective
properties of these products are as follows ;
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Camphor is also manufactured in China, but the
amount is negligible. The world famous camphor
comes from Japan. In ancient times, camphor was
produced in the South Sea Islands. It is recorded in
history that the Arab used camphor as medicine
as far back as in 690 A.D. Further more, Marco
Polo is said to have written in his travel books that
camphor was produced in Sumatraand was used as
medicine or antiseptic.

However, at present, it is not an overstatement
to say that camphor manufacture is practically
monopolised by the Japan.

Japan’s camphor is grown and manufactured
mostly in Taiwan, which accounts for more than 50
per cent of the total. Ir Japan proper, camphor was
produced in Kyushu and Kochi prefectures in olden

- days, but it is now produced in Wakayama prefecture

and the Izu Peninsula in Shizuoka prefecture even
though the amount is sraall.

Heretofore. camphor has been used as medicine,
antiseptic, insecticide and perfume. Of late, following
the devélopment of celluloid industry in Japan, the
demand for camphor as raw material for celluloid
has increased.

For a time it was feared that the Japanese output
would be insufficient to meet the world’s demand.

However, when Germans began producing cheap
and high quality synthetic camphor following the
World War, Japanese natural camphor lost some of
its markets for some time. The Japanese camphor
producers made investigations in order to meet the
German cofnpetition. }

The utilization of camphor oil, which is the by-
produc of campher, was discovered as a result.

The Japanese camphor producers succeeded in
extracting several kinds of perfume from camphor
oil, which was regarded as waste theretofore. This
resulted in greatly reducing the price of camphor.

Furthermore, with the decline of the yen ex-

change rate following the gold embargo of Japan,

the camphor e: port became active.

The annuu! output of Camphor in Japan- has
been about 5,700 or 5,800 metric tons, 2,900 metric
tons of which was produced in Japan proper. The
annual output of camphor, outside Japan, is estimated
at 4,000 metric tons.

Of the world total, including Japan, 60 per cent
are natural products, the remaining 40 per cent being
synthetic camphor made in Germany.

Japan’s annual export of camphor was 2,500
metric tons valued Y. 7 million in 1936, while that
of 1937 was 92,300 at metric tons. Thisis because
of the American depression and also due to the arrival
of cheap compound camphor on the Indian Market
during the year. The camphor output in 1938 was
roughly the same as in 1937.

The chief raw-material of synthetic camphor is
turpentine, which is produced in America as a by-
product of resin. Germany imports turpentine and
manufactures camphor.

Crude camphor is exported to America and
European countries while refined camphor is esport-
ed to America, European countries and India. Crude
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camphor is used as a raw material for manufactur-
ing celluloid and medicines, while refined camphor
is used asa raw material for manufacturing superior
celluloid films and medicines, Furiher, camphor is
used as the raw material for manufacturing antiseptie,
insecticide, perfume, paint and deodorizes.

In Japan, camphor is a government monopoly.
However, camphor is refined by non-government
concerns. The Nippon cammphor Manufacturing Co.,
is farzous as a Company manufacturing refined cam-
phor. As perfume producers, the Japan Perfume
and Medicine Company, in Kobe, and the Takasago
Perfume Co.,, in Kamata, Tokyo, are famous in
Japan.

MOntth Dia]’_‘y-Deccmber 1939

1st

The Food Control Department of Ceylon has
talen steps to collect all possible information vegard-
ing the quality and quantity of tinned food obtainable.
4th

A meeting of the Board of Directors of the
Indian Sugar Syndicate was held at Clive Strect,
Calcutta.
5th

The Madras Chamber of Commerce has forward-
ed its views on the Bill to control the coastal traflic
of India.
6th

The Bengal Jute Enquiry Committee, set up
in 1938, has just submitted its report to the Govern-
ment.
7th

It is understood that a group of prominent indus-
trialists of Bombay has submitted to the Govern-
ment of India plans to start an atrcraft industry,
8th '

At o special meeting of the Council of the Madras
Corporation it was resolved to apply to the Govern-
ment for a loan of Rs. 3-5 lakhs for municipalising
certain markets in the city and of Rs. 1 lakh for the
construction of school buildings.

It is learnt that telegraphic communications
had been sent- by the Controller of Prices, Bihar, to
the Indian Sugar Syndicate to ensure weekly release
of stocks of sugar by DBihar Mills in place of the
existing system of monthly release in order to check
the excessive rise in sugar prices in Bihar,
11th

At the Conference of Registrars of Co-operative
Societies, held at Delhi, a resolution was passed
recommending that the scale of fluid resourees fixed
for each Province should be reviewed in the light of
the distribution of working capital as suggested by
the Reserve Bank and the results to be put before the
next Conference.
12th

Members of the Southern Indin Chamber of
Commerce met the Hon. Sir A. TRamaswami
Mudaliar, Commerce Member of the Government of
India, at the premises of the Chamber and discussed
with him questions of Commercial interest,
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13th ,
A meeting, held at Bombay, of th¢ Chariman
and Directors of Indian Insurance Companies and
the Advisory Committee of the Indian Insurance
Companies Association discussed the question of
competition in insurance rate quotations from Lloyds
Underwriters.
14th

The Cenital Government issued & notification in
the Gazette of India, Extraordinary, authorising
Messrs. A. R. Ferguson and Co., Chartered Ac-
countants of Bombay, to carry on the business of the
Allianz and Stuttgarter Life Insurance Bank Ltd,
subject tothe superintendence, direction and control of
the Government of India and subject to the condition
that the Company should not effect any new contracts
of life insurance.

The First All-India Sericultural Conference was
held at the Legislative Council Hall, public offices,
Bangalore and various problems relating to silk
industry were discussed.
15th

With a view to facilitating “the full and com-
plete investigation” of the Pundi Reservoir Scheme,
the Council of the Corporation of Madras accepted
the proposal of the Government in regard to the
staff and the expenditure of Rs. 25,000.

The Eleventh All-India Industries Conference
began its session at Mysore under the presidency of
Sir A. Ramaswami Mudaliar, Commerce Member to
the Government of India.

16th

The Government of India have decided for the
time being motto give notice to terminate the Con-
vention which now exists regarding the commercial
relations between India and Japan in view of the
assurance which has been received to the effect that the
Government of Japan have not the least intention to
take advantage, by tolerating heavy shipments of
Japanese goods to India, in the interval that may
arise between the termination of the Protocol and of
:be Convention in case of serious delay in negotia-
ions.

18th

The1Reserve Bank of India was reported to have
expressed its readiness to grant licences for the import
of silver by land or sea into British India subject to
certain conditions.

19th

" In view of alarmist reports about the recent rise
in prices a communique setting out the facts in their
true perspective and explaining the policy which the
:'Madflas Government had decided to radopt was
issued. :

. The policy of the Government of India in regard
to establishment of the Fconomic Resources Board,
the conduct of trade negotintions and price control
question was explained by Sir A. Ramaswami Mudaliar
in course cf his reply to the representations made by
three bodies, Southern India Millowners’ Association,
Coimbatore (European) Chamber of Commerce and
the Indian Chamber of Commerce.

.
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22nd

The All-India Khadi and Swadeshi Exhibiti '
organised by the Madras District Congrelss Cxcilrilbrg;&gé;
at Cor_zgre‘ss House, Madras, was declared open b
Sir Mirza M. Ismail, Dewan of Mysore. d

Possible methods for solving the probl )

] . em of
deﬁmency.m the supply of raw mgteria]spin Calcutta
were (%etallecz_ by ?rh 11\13 N. TLaw presiding over a.
general meeting of the Bengal Nati I
Commerce, Calcutta. gn National Ghamber of
24th

On behalf of the Sugar-cane grow :
Province of Madras, Mr.g V. T. R%mzsix{zm?flgr%i
met Sir A. Ramaswami Mudaliar, the Commerce:
Member, Government of India, and urged that Gov--
ernment should take steps to fix the price of cane in
the province at a higher level than that ruling at.
present. 7

27th

The necessity for making India self-sufficient in'
the matter of drugs and medical and surgice(nzllea.l;)piﬁ-
ances . was stressed by Dr. Bhupal Singh, presiding
over the 16th All-India Medical Conference.
28th ‘

The opinion that there was an o ortunity at ¢
present moment before India which, Ii)fpv.risely gtilisg?l‘e
would enable her to cover a good few mile-stones
in the progress towards industrialisation, was
expressed by Sir H. P. Moody, presiding over the
7th  Annual General Meeting of the Employers”
Federation of India, at Calcutta. A
29th :

The first Provineial Commercial Education Con--

ference was held at Triplicane, sMadras, under the.

presidency of Mr. 8. Satyamurti, the Mayor.
30th

The Indian Merchants’ Chamber, Bombay,in the-
course of a communijcation to the Commerce Depart-.
ment of‘ @he Government of India, examined the posi-
tion arising out of the introduction in Indian States.
of Insurance legislation on the lines of the enactment
in British India. A

Joint War Committee
Appeal Fund

_ Under the auspices of His Excellenc -
Viceroy, the Central Joint War Committee gf :Iﬁ:
Indian Red Cross Society and St. John Ambulance
Association has issued an appeal for funds to enable.
them to finance for the duration of the present war
the activities of the above Joint War Committee for.
:t[h(-(z1 benefit of troops in India or sent overseas from.
ndia.
The Central Joint War Committee at Delhi
with similar and complementary Joint Committee ix; ‘
each province, will administer the funds collected as
a result of the Appeal, and the intention is that the
entire proceeds be devoted to the war purposes des-
crlbedI a.b%ve.
- DMembers of the Chamber are hereb S
to contribute their mite to the fund. 7 requested

Jaxvary 1940

News and DMotes

ASSISTANT TRADE COMMISSIONLE IN INDIA :

The Government of Uniterd Stntes of America
has a Trade Commissioner for the st with Head-
quarters at Batavia, Java. It is gratifying to note
that the Government of the Ui ion huve now decided
to have an Assistant Trade Commisicner in India.
It is understood that I. L. Grant Sinith has been
appointed with Headquarters at Calcutia.

PRIORITY ASSESTANCE:

Importers in United Kingdom have been advised
by their Government that priority assistance will be
available for the following :—

(1) equipping and maictaining armed forees
(2) maintaining essential services
(3) encouraging export tradeand internal trade

BLOCKED DEETS:

As ‘at the time of the Lthiopian war there is
trouble again this time about the Ttalian exchange
being available to Indian exporters. The existing
Anglo-Italian  agreement regarding  Commercial
eschange payments does not cover Tndian esports to
Ttaly., Indian exporters therefore should make sure
when accepting future business from Italian impor-
ters that they have satisfactory evidence, that not only
the necessary Lmport licences have been obtained but
that paymer of free exchange has also been assured
by competent Italian authorities. j

There are fair, sized Indian credits blocked in
Spain. *The subject could not be dealt with during
the civil war but has since been token up by the
Tialian Trade Commissioner in Milan.

RUBBER QUOTA:

British Indian export for 1st quarter of 1940
has been fixed a* 3,550 tons as against 2,187% tons
for 1lst quarter, 2,187% tons for 2nd quarter .and
2,625 tons for drd quarter , and 2,625 tons for the
4th quarter of 1939.

INSURANCE :

With cffect from 17th Januavy 1940 the Superin-
tendent of Insurance has cancelled the registration of
the following Life Insurance Companies owing to
the default of deposits under section No. 7 and 938 of
the Insurance Act of 1938.

1. The Genuine Insurance Co., Litd, Calcutta-

egistered in 1931.)

The Forward Assurance Co., Ltd,, Bombay.

(Registered in 1429.)

3. The Modern Insurance Co., Ltd, Borubay.
4

)

(Regiztered in 1919.)
The Prabhat Insurance Co., Litd., Bombay.
(Registered in 19228,

FACTORIES ACT:

In G. 0. No. 2755, Davelopment Department,

~dated 11-11-39, Fort St. George Gazctle Govern-

ment of Madras have exempted Messys. Binny & Co,,
Ltd., for a period of war cmergency from sections

8
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31 to 40, relating to limiting hours of work to
10 hours a day and 54 hoursin a weelk, and provisions
for rest intervals and shifts, of the Indian Factorjes
Act subject to the conditions that workers employed
are given dne compensation in the shape of overtime

‘pay, substituted holiday and rest intervel.

ROAD LIAWING: .

At the meeting of the sixth Indian Roads Con-
gress, which took place in Bombax from December
6th to 18th, Mr. K. G, Mitchell, the President of the
Congress, had said:—

“YWe now have (in British India) approximately
9,000 miles of roads with modern surfaces including
surface painting (all provided within the last
15 years); 38,000 miles of stone metalled rcads,
17,000 miles of kankar, moorum and laterite;
20000 miles of gravel and other infericr types; and
000,000 miles or 70 per cent of the total of 234,000
miles, in nothing better than natural earth. Only in .
the figures furnished by two provinces do the totals
include village roads, which amount, in the remain-
der, to n very large additional mileage also un-
metalled.”

Omissions in the Tariff Schedule for 1940.

According to the Tariff Schedule for 1940 the
values for the following commodities have not been
fixed. It iz understood that Government would
assess those articles either on the invoic: or market
value.

NAME OF ARTICLE:

Strawboards (not lined).

Old newspaper in bales and bags.

Copper, braziers, sheets, plates and shecting.

Copper, circles.

Copper, Toil or dankpana plain, coloured.

Copper, foil or dankpana plain, white.

Copper, old.

German silver including nickel silver, olid.

Aluminium cireles.

Aluminium sheets, plain.

Brass, patentor yellow metal sheets and
sheathing and braiziers plates.

Brass, patent or yellow metal civeles welgh-
ing 1 1b. or above per.

Brass, patent or yellow metal ingots.

Brass, patent or yellow metal, old.

Copper, pigs, tiles, ingots. cakes, bricks and
slabs.

Cupro-nickel bullet cases, old-

Lead, pig.

INDIAN MEOCRCHANTS' CHAMBER:

Mr. Chunilal B. Mehtaand Mr, M. C. Ghia, M.L.A.,
have been unanimously elected president and vice-
president respectively of the Indian  Merchants’
Chamber, Borubay, for the year 1940,

COFFEE:

The 4th Annual Report of the Indian Coffee
Cess Committee for the year 1938-39 bas been pub-
lished, During the year the Governments of Madras
and Sind and the Governments of Truvancore, Cochin
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and Pudukottah States issued necessary rules to
prevent adulteration of coffee. The Governments of
Assam, the Central Provinces and Berar, the Punjab,
Ajmer-Merwara and Mysore had Jed the way in the
previous year by introducing the necessary rules.
The Cess Committee was not able to secure the
reduction of railway rates to obtain better preference
in the British Market. The present preference of
U. K. for Indian coffee is at sh. 4.9 per cwt. Ceylon
has not so far given preference to Indian coffee and
in the result Java Coflee dominates the market, The
octroi duties of the municipality of Mysore have not
been abolished in spite of the recommendations of the
Cess Committee. :

TESTING HOUSE:

The Indian Central Cotton Committee have
opened a Technological Laboratory at Matunga,
Bombay, for expert examination and scientific tests of

- cloth and yvarn, which are so often needed by Mili-
owners, Merchants and Dealers all over the country.
The fees which are charged vary according to the
kinds of tests undertaken. The said Laboratory has
also an arrangement for testing two sets of samples
for finding the superiority of the one over the other,
which is no doubt a matter of great help to all dealers
dealing in piece goods. The Laboratory has made
arrangement for drawing samples of Yarn and Cloth
from bulk that is, from representative quantity of any
lot of goods, required to be tested, and has thus dis-
pensed with the trouble and espense which would
have resulted in had any lot of geods been required to
be transported in its entirety.

Tt is regretable to note that the facilities referred
to above are not being fully utilised by numerous
trade Firms and Organisations in India and that the
trade is not getting the fullest possible benefit of the
gervices of the Testing House.

Changes in the List of Joint-stock Com-
panies in the month of November
1939, according to the proceed-
ings of the Registrar of Joint-
stock Companies, Madras.

1. Companies Registered:

The Indian Home of Industries Litd.
The Rayalaseema Bank Litd.
Ajax Products Litd.

II.

II1.

Janvary 1940

Associated Drug Co. Litd.
Bhimavaram Dayalbagh Stores Ltd.
Bezwada Davalbagh Stores Litd.
Cuddapah Dayalbagh Stores Ltd.
Commercial Printers Ltd.

Ellore Dayalbagh Stores Litd.
Mandakini Pharmacy Ltd.
Palamcottah Dayalbagh Stores Litd.
Tanuku Dayalbagh Stores Litd.
Triplicane Dayalbagh Stores Litd.
Vizagapatam Dayalbagh Stores Litd.
Vizianagaram Dayalbagh Stores Litd.
Profullah Pictures Litd.

Sadana Films Ltd.

Sree Lodandarama Cinema Litd.
Visvakala Theatres Ltd.

Madras Iron Hardware and Machinery Mer-
~ chants Assodiation.

Mangalore Coffee and Produce Merchants Asso-
ciation.

Guntur Ghee Merchants Association.
South Indian Teachers’, Union Protection
Fund,

Companies Dissolved:

Ondiputhur Sri Rama Ghosti Nidhi Ltd.

Penukonda Mutual Benefit Permanent Fund
Litd. N

Sri Sita Vilasa Nidhi Tutd.

Walajabad Saswatha Nidhi Ltd. :

Tellicherry Boat Co. Ltd.

Godavari Electric Distribution Co. Ltd.

Malabar Cocoanut and Allied Products Lid.

Mayavaram Popular Stores Ltd.

Sri I, N. Co. Litd.

Sudesi Company Ltd.

First Insurance Bureau Litd.

Industrial Syndicate and Novel Assurances Litd.

United Malabar Motor Service Ltd. |

Sri Nithiya Kalyani Cinema Theatres Litd.

Companies that changed their names:

The Indira Films Limited into *“The Indira
Devi Films Ltd.”
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War Restrictions

CONTROL OF TEA IMPORTS

It is reported that a communique has been issued
very recently from the office of the Tea Controller of

- India, stating that the proposal to add tea to the

Import Prohibition List has been accepted by the UK
authorities and orders to this effect have come into
force from January 26, 1940. Arrangements bave,
however, been made for importation without licence
of any goods covered by those orders which are proved
to the satisfaction of the customs authorities in the
U. K- as having Been despatched to that effect. 1t is
to be emphasised that the purpose of the orders is to
enable the Ministry of Food (England) to secure
proper control of commodities in order to regulate
prices and ensure the best use of quantities which
may be imported.

EXCHANGE OF CODE TELEGRAMS:

A telegraph notice has been issued by the Chief
Superintendent, Telegraph Office, Madras, informing
that exchange of code telegrams in ABC sixth edition
and Peterson international code third edition will also
be allowed in foreign private telegrams with countries
other than enemy countries which admit code

telegrams in addition to Bentleys second phrase and -

Bentleys complete codes already authorised. The
name of code used should be indicated by senders at
end of preamble by.abbreviation “ ABC” or “ PET”
as case may be which must be signalled but not
charged for.

EXPORT OF WOOL: .

A circular has been issued by the Collector of
Customs, Madras, stating that the Government of
India have decided to permit the export to the United
Kingdom and other Empire countries of certain
specified types of short staple limed black and grey
wool and red sheep hair.

Licences for the export of these qualities of wool
from Madras Port will be granted by the Collector of

2

Customs on presentation of Shipping DBills. Ship-
ments from the Outports in the Province will be
licensed by the respective Customs Collectors. As
each individual consignment will have to be examined
before licence can be granted, exporters are informed
tha{: the shipping bills should be filed sufficiently
early.

PRESS TELEGRAMS :

The Chief Superintendent, Central Telegraph
Office, Madras, has informed, through a postal notice,
that with effect from 10th inst. press telegrams to
places in Canada, mentioned on page 659 of Post and
Telegraph Guide, should be charged for as two annas
per word if routed via “IRC"” Imperial and not as
six and half anpas as published in guide. Rate for
urgent press telegrams to these places should be “six
and half annas per word.”

RESTRICTION OF GERMAN COMMERCE :

The Gazette of India publishes an order of His
Majesty-in Council, declaring that as it is manifest
that the German Government have deliberately
embarked on a policy of endeavouring to destroy ail
seaborne trade between the Allied and other countries
by a ruthless use of the forces at their disposal and as
this action on the part of the German Government
gives to His DMajesty an unquestionable right of
retaliation, steps should be taken to restrict further
the commerce of Germany.

The brder declares that every merchant vessel
which sailed from enemy port including any port in
territory under enemy occupation or confrol after
December 4, 1939, may be required to discharge in a
British or Allied port any goods on board laden in
such enemy port.

RECOVERY OF CARGOES:

The Governmeut of India it is reported have had
occasion to consider whether in the event of a settle-
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ment being reached for the recovery of cargoes on
enemy ships in neutral ports, owners of such cargoes
can be permitted to employ agencies outside British
India for making the necessary payments to the
enemy shipowners and obtaining delivery of the
goods, In view of the delicate nature of the tran-
sactions invelved, which call for strict control by the
Government of India, it has been decided that the
employment of agencies outside British India cannot
be permitted.

RELEASE OF ERITISH CARGOELS:

As a result of the breakdown of negotiations
under Board of Trade licence with German owners
for the release of British cargoes, in enemy Vessels the
British interests, it is reported, have decided to take
legal action to secure the release of cargoes from
German ships lying in neutral ports.

At a meeting of the British cargo-owners it was
stated that £150,000 worth of cargoes had been
handed to owners in cases where such cargoes could
be obtained against payment on the basis of 5}/ refugee
contribution. With the rupture of negotiations it
was no longer proposed to allow the Germans to
release individual cargoes where it suited them and it
was necessary to take such concerted legal action in
selected cases as would convince the Germans that
they would be wise to make an agreement for a
general release,
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Madras Commerce Report for the Month of
December 1939

The advent of war has completely changed the
outlook for commodities and given rise to a marked
improvement in many primary commeodity prices.
Another favourable factcor in the immediate outlook
for commodities is the business revival in the United
States, industrial production in that country having
increased considerably in volume during the last few
months. But although there isno room for doubt
about the genuineness of this industrial revival in the
United States, there is some scepticism about the
prospeets of its continuing and in fact expectations of
a slowing down in factory operations sometime during
the first half of 1940 appear to be fairly general.

It may be of interest to record here the increases
in prices of the more important commodities between
the 28th August, a few days before the outbreak of
war, and the 28th December 1939,

Percentage
variation
between

Station. Variety. 23th August
and 28th

December

1939.
Cocanada Rice—Konamani and Punasa +22.1
Bezwada N Attragada + 9.0
Trichinopoly Nellore Samba (coarse-boiled
rice) i +19.2
Negapatam Kattam Samba + 3.0
Conjeevaram * +10.7
Tinnevelly Chilies—Samba +25.0
Calicut Pepper—Nadam, Wrynad and
Vatakan + 42
Bellary Cane—Jaggery—Superior +12.8
Tuticorin Palm—Jaggery +33.0
Madras Sugar—Java, and Nellikuppam  +29.7
Nandyal Groundnut— Unshelled +145
Cuddalore : - Machine shelled - 33
Cocanada Gingelly seed +153
Vizayanagaram Castor seed +25.7
Calicut Coconut—Husked +14.3
" Unhusked +13.0
Calicut Copra—Office +32.3
" Madras +43.1
" Ross +15.5
" Dilpars +42.8
Calicut Coconut oil +41.1
Coir Yarn—Fine—Unsoaked No change
' Beypore +11.9
" Quilandy +16.7
Guntur Cotton lint—Cocanadas +64.7
Adoni Westerns—Mungari +94.9
e Javari +78.5
Tirupur Cambodia +46.2
Karunganni +50.6
Tuticorin Tinnevellies .. +62.8
Guntur Tobacco—Local +€8.8
Madras Tanned Hides per lb.
Bangalores (8 to 8} 1bs.) +26.5
Up Countries( ., ) +29.0
Coasts ({7 to 73 1bs.) +26.2
Tanned Goat Skins
Good +52.6
Fair +45.1
Common +47.1
Tanned Sheep Skins
Good +65.3
Fair +58.2
Common ' +67.2

Madras commodity markets were rather uncertain
during December. Broach Futurcs were [urther
driven up by speculation and as stocks continued low
and increased purchases were made by Sounih Indian
Mills, prices of all varieties of cotton showed further
improvement in an active market. The Indian cloth
market was dull. The tanned hides market was
comparatively steady. The tanned goats and tinned
sheep sking markets were quict at the beginning of
December but prices improved folloving the Lendon
Public Auctions. The groundnut market was fairly
steady, 'The demand for paddy and rice continned
steady, but prices of paddy showed a clirht tendene
to ease. Prices of copra and coconut cil deelined, The
Calicut coir yarn market improved, but the Cochin
coir market was quiet, Owing to heavy arriv 1d
falling off in Indian demand, the Calicnt singex
market declined and closed weak. The popper mavket
weakened owing to fair arrivals anda decline in up-
country demand. The DMadras sugar market con-
tinued strong ab the commencement of the month,
but subsequently prices declined for reasons shich
will be relerred to later in this report, and the market
closed lifeless, The demand for leeally manufactured
acids and chemieals was good.

GROUNDNUT:

The marlket was fairly steady during the greater
part of December with European fivms purchasing
limited quantities during the Jatter huil of the month.
The average wholesale prices of standard varietics at
the main preducing centres were as {cllows 1 —

Per candy of 530 ls.
30th November 1939 s, 23.0-0 to Rs. 30-15-0
22nd December 1930 Rs. 23-0-0 to Rs. 28- 2.0

PADDY AND RICE:

Demand for paddy and rice continued sleady
during the month, but with arrivals of new crop
paddy increasing, prices showed o slight tendeney to
ease. The average wholesale prices of standard
varietics at the main producing centres were ag
follows:

Indian Paddy per bag of 170 ibs.
30th November 1939 s, 5.2-0 to Rs. 5-10-0
22nd. December 1939 Ras. 4-8-0 to Ris. 5- 8.0
Indian Rice per Lag of 170 1ls.

30th November 1939 Rs. 6-11-9 to s 8-10-0

22nd December 1939  Re. 6-11-9 to Rs. 8 6-0
Rangoon rice—raw, broken A.1 per bag of 200 s,

30th November 1939 Rs. 9-8.0% ~p o

31st December 1939 Rs. 10-2.0 =505
Caleutta rice (Nagara) Loiled per Lag of 164 s,

30th November 1939  Rs. 9-0-0 ]
31st Decemler 1989 Rs. 8-10-0} Madras,



35 SOUTHERN INDIA COMMERCE

COCONUT PRODUCTS:

The market for Quilandy coir yarn advanced
during December owing to strong Iuropean and
Indian demand and closed strong. The market for
Beypore yarns firmed up towards the end of the
month as © result of fair European angd strong Indian
demand for Gulf ports. Owing to poor arrivals and
fair European demand, the market for Calicut fine un-
soaked yarn 2lso rose and closed strong, but Kallai and
Perpencady yarns were weak throughout the month
in the absence of demand. The Cochin coir yarn
market was quiet with only a small Buropean demand
in evidencs, the Caleutta demand supporfing the mar-
ket. Tmprovement early in the month in Indian and
export demand for both copra and coconut oil result-
ed in an increase in prices. Subsequently, however,
arvivals of new stock of copra increased, demand for
both commodities declined and prices suffered a fall.
In the latier half of the month demand showed some
improvement and prices registered a slight recovery.

COTTON :

Tinnevellies: Business was on a very restricted
seale during the month as the unsold stocks were very
small indeed. A few of the smaller mills took up
several odd lots and speculators . bought a few parcels,
prices ranging from Rs. 260 to Rs. 290. There was
no demand from outside the district.

Cambodia: The high rates ruling brought out
further stocks from the interior, bubt actual business
during the month was very restricted since_stocks
were verv small, the prices paid ranging from Rs, 300
to Re. 350 for various grades.

The unsold stocks of both Tinnevelly and Cam-
bodia cotton are now so small that regular business is
no longer possible.

SUGAR:

The Madras market continued very strong at the
commencement of December and dealers began to
purchase regardless of almost daily increase in rates
quoted by factories. Java sugar prices in Java and
Bombay increased. Dealers appeared to think that
prices would inecrease further on account of o short
cane crop in Northern India and a rumour that North
Indian new seasons sugar would not be available
immediately owing to the dispute between the mills
and the Governments of the United Provinces and
Bihar régarding the sliding scale of sugarcane prices.
The communiques issued by both the Provincial
Governments, however, cleared the position. The
Indian Sugar Syndicate asked the factories to com-
mence crushing and released on the 5th December
the first quota of member factoties’ production from
the starting date of the mills to the 15th January 1940
at Rs. 2-8.0 per maund higher than last year's basic
prices. The release of a larger quota than was anti.
cipated and at prices much lower than those which
prevailed at that time, came as a shoek to speculators
and wholesale dealers and there was a rapid fall in
prices. Nervousness on the part of speculators made
them press sales on o falling market and there were
more sellers than buyers. Prices declined as rapidly
as they had risen in several markets and fell below
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the replacement costs of North Indian sugars. The
United Provinces and Bihar Governments increased
cane prices by one anna per maund for the second
fortnight of December, but this had no effect on
prices and the market closed lifeless. The price of
Nellikuppam sugar was Rs. 36-6-0 per bag of two
cwts. at the end of December as compared with
Rs. 86-8-0 at the end of November.

HIDES AND SKINS:

Tanned Hides: The marke! throughout the
month of December kept comparatively steady, and
it was possible to buy at fractionally below the
control prices for Hides fixed in Liondon early in
November. On one are two occasions it was thought
possible that the market would give way, but this did
not prove to be the case, and after the Christmas
holidays the market opened up very firm indeed. A

large amount of business appears to have been put

through during the month at control prices and theve
was o very strong demand from London for inferior
Fifths which at the last revision of prices were not
advanced to the same extent as otber lines, As
reported at the end of November, there was a sharp
reaction in the price of uncontrolled lines and a
further decline took place during December. Thisg
was, however, checked towards the end of the month,
but sales of these lines were not particularly free and
apparently buyers in London were still adopting a
waiting attitude. As an indication of the increased
output that may be expected from the tanneries in the
Province, it may be mentioned that the iihports of
wattle bark during the month of December wers
approximately 800 tons in excess of normal imports.

Tanned Goat and Sheep Skins: At the com-
mencenert of December no marked improvemment
was shown over the conditions ruling at the end of
November. The market for both tanned goat and
tanned sheep skins was definitely quicter at the end
of November and this continued for a few daysin
December pending the Puoblic Auctions in London
on the 11lth December. The Auctions were satis-
factory and resulted in an inciease in price of tanped
goats of about 4d. pev 1b, all round and of 2d. per Ib.
for tanned sheep primes, though common tannages
eased by about 2d. per Ib.  This steadiness in the face
of larger quantities being offered as compared with
October had the effect of restoring confidence to
London buyers and orders began to come through
more steadily. Before the Auctions, the local market
in Madras had eased by about cne to two annas per
1b., enabling suppliers to cover an old higher priced
orders without difficulty, but after the receipt of the
result of the Auctions, the market firmed up again
and offers for forward shipment were only made on
the basis ruling during the early part of November.
The Christmas holidays and stock-taking in Liondon
had the effect of slowing down orders, but business
was fair and steady throughout the month with a
better tendency in evidence towards the end.

Shipments of hides and skins, which increased
during December, were as follows :

Goat. Sheep. Hides. Cow calf. Buffs. Buff calf.
783 1295 7103 716 075 297 Bales.
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ANNEXURE

Wholesale prices of commodities ruling in the markels

mentioned on 22nd December, 1933,

Quality l
Commodity| Market or Unit - Prices
Variety
Cotton | Tiruppur| Cam- Per candy of Rs. 213 to
bodia 520 lbs. 226
Do. do. Karun- do. Rs. 180 to
ganni 200
Ground- | Nandyal] Machine| Per candy of Rs. 28
nuts shelled 531 1bs.

Do. Pollachy do. do. Rs. 28

Pepper | Telli- Garbled Per cwt. Rs. 17
cherry F.O.B.

Paddy |Tenali |Kusuma Per bag of Rs. 4-8
, 164 1bs.

Rice do. do. do. Rs. 6-8
Coir Yarn | Alleppey| Allapet | Per candy of Rs. 40 to
R 672 1bs. 57-8

Copra Cochin Per candy of Rs. 63
b 655 lbs.
Coconut Oil]  do. do. Rs. 102

Jute Vizia- Bimli Per candy of Rs. 87

nagaram 506 lbs.
Tobacco | Erode Ist Per maund of Rs. 3-8
quality 28 Ibs.
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Changes in the List of Joint-stock Com-
panies in the month of December
1939, made by the Registrar
of Joint-stock Companies,

Madras.

1. Companies Registered:

Maduara Funds Limited
Thiramashichai Janopakara Fund Litd.
Advance Transports Litd.

P. S. 8. Motor Service Litd.
Amalapuram Dayalbagh Stores Litd.
Dindigul Dayalbagh Stores Ltd.

Inland Agencies Litd.

Kovvur Dayalbagh Stores Lutd.

Matthen and Co. Litd.

Madura Dayalbagh Stores Litd.

Nilgiri Products Marketing Agency Litd.
Palakal Dayalbagh Stores Litd.
Rajahmundry Dayalbagh Stores Lid.
Ramachandrapuram Dayalbagh Stoves Litd.
V. D. N. and Co. Ltd.

Young India Agencies Litd.

Parasuram Mills and Weaving Co. Ltd.
Nilgiri Gowder Co. Ltd.

Filinlets Lutd.

Prabakur Films Ltd.

Shiyali Taluk Welfare Association Litd.
Jyothi Nagar Building Society Litd.

II, Companies Dissolved:

Sri Ramanjaneya Motor Stores Lutd.

Andhra Lamp Works Litd.

Clinical Tiaboratories Litd.

General Concerns Litd.

Goodwins Lutd.

Madras Industrials Litd.

Madras Onions Litd.

Neocuro Internationals Litd.

Progressive Concerns Litd.

Bharat Pictures Litd.

Ellore Films Ltd.

Kerala Agricultural and Trading Corporation
Litd.

\ladras Ghee Merchants Association.

III. Companies that changed their names

Nil,
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Transport

Railway Rates Advisory Committee

In pursuance of the recommendation of the
Indian Railway Committee (1921), the Government
of India notified in Railway Department (Railway
Board) Resolution No. 606-T', dated the 25th March
1926, the appointment of a Railway Rates Advisory
Committee. The Government of India are now
pleased to prescribe the following rules and procedure
for submission and dispesal of applications for refe-
rence to the Committee, in partial modification of the
rules and procedure notified in the Railway Depart-
ment (Railway Board) Resolution No. 606-T., dated
the 25th September 1930,

9, The functions of the Railway Rates Advisory
Comurittee are to investigate and make recommenda-
tions on:— -

(1) Complaints of “undue preference’—Sec-
tion 42 (A) of the Indian Railway Act;

(2) Complaints that rates are unreasonable in
themselves ;

(8) Complaints or disputes in respect of termi-
nals—Section 46 of the Indian Railways
Act;

{(4) Comnlaints in respect of conditions as to
packing of articles specially liable to
damage in transit or liable to cause
damage to other merchandise ; ’

(5) Complaints in respect of conditions as to

packing attached to a rate; and

(6) Complaints that railways do not fulfil their

obligations to provide reasonable facilities
under Section 42 (3) of the Indian Rail-
ways Act.

3. The Committee consist of an experienced
Lawyer as President with twoMenbers, one represent-
ing commercial interests and one representing railway
interests. The Member representing railway interests
is an officer with experience of railway rating pro-
blems in India. ond the Member representing com-
mercial interests is selected by the Government of
India, separately for each case referred to the Com.
mittec for investigation, from a panel elected or
nominated by principal commercial bodies,

4, The headquarters of the Comumittee i3 at
Calcutta, but the Committes conduct their investiga-
tions at other centres as may be found convenient
from time to time. '

5. {a) An application for a reference to the Rail-
way Rates Advisory Committee shall be in writing,
or printed, and signed by the applicant or his recog-
‘nised agent or counsel (including in this an advocate
or vakil entitled to practise in the Federal Court or a
High Court or a Chief Court in India) or in the case
of a company, by their chairman, secretary, solicitor,
counsel or authorised agent and shall be addressed to
the Secretary, Railway Board, a copy being sernt to
the General Manager or the Ageht and General

Manager of the Railway concerned or, in the case of

through rates, to the General Manager or the Agent
and General Manager of each of the railways con-
cerned. A copy shall also be sent to the Secretary to
the Committee.
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(b) It shall contain a clear and concise statement
of the facts, the grounds of application, and the
relief or remedy to which the applicant claims to be
entitled, and, in cases coming under items (1), (2) and
(8) of the second paragraph of this Resolution, a defi-
nite. statement as tothe rale or rates or terminals
which the applicant desires should be quoted. It shall
be divided into paragraphs numbered consecutively.
It shall be endorsed with the name and address of the
applicant, and, if there be a solicitor, counsel, or
authorised agent acting for him in the matter, with
the name and address of such person.

(¢) Each application must be accompanied by a
deposit of Rs. 10.

6. Within one month of the receipt of such
application, the General Manager or the Agent and
General Manager of each railway concerned shall
prepare as an answer a statement of the case and
submit it with his observations to the Secretary,
Railway DBoard. A copy shall also be sentto the
Secretary o the Committee.

The answer shall contain a clear and concise
statement of the facts which form the ground of
defence, or of any other objections relied upon. It
may admit the whole or any part of the facts stated in
the application. It shall be divided into paragraphs
numbered consecutively, and it shall be signed by the
General Manager or the Agent and General Manager
of the Railway (or the person actually making the
same who is acquainted with the facts stated
therein). It shall be endorsed with the name and
address of the General Manager or the Agentand
General Manager and if there be a solicitor, counsel
or authorised agent acting for him in the matter,
with the name and address of such person.

If, before theexpiry or the said one month, the
respondent railway or railways concerned are able to
dispose of the matters raised in the application to the
satisfaction of the applicant and the applicant with-
draws his application in writing, the deposit shall be
refunded.

7. After consideration of the application and
the - answer of the respondent railway or railways
concerned, the Government of India will determine
whether or not it shculd be referred to the Railway
Rates Advisory Committee for consideration.

Should the Government of India be of opinion’

that the application onght not to be referred to the
Railway Rates Advisory Committee, the applicant
will be informed of the reasons for such decision, and
the deposit shall be refunded.

Should the Government  of India be of opinion
that the application ought to be referred to the Rail-
way Rates Advisory Committee, the respective parties
thereto will be so informed, and the Committee will
be instructed to deal with it.

8. (@) After receipt of an application and the

answer of the respondent railway or railways con-
cerned, and a communication from the Government
of India to deal withthe case, the Railway Rates
Advisory Committee shall furnish the applicant or hig
authorised agent, solicitor or connsel with a copy of

[
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such answer and the applicant shall, within 14 days
from the delivery of the answer tothe applicant,
or within such shorter or extended time as may be
fixed by any special order of the Committee, file his
reply (if any) with the Secretary to the Committee
and leave with him seven copies of thesame.

(b) The applicant, in such reply, may object to
the said answer as being insufficient, stating the
grounds of such objection, or deny the fucts stated
therein, or may admit the whole or any part of such
facts.

(¢) The reply shall be signed by the applicant, or
his agent, solicitor or councel.

(d) The Secretary to the Committee shall supply
each respondent railway with a copy of the appli-
cant’s reply.

9. No pleading subsequentto reply, other than
a joinder of issue, shall be pleaded without leave of
the Committee.

10. If the applicant does not deliver a reply, or
any party does not deliver any subsequent pleading
within . the Iperiod allowed for that purpose, the
pleadings shall be deemed to be closed at the expira-
tion of that period, and all material statements of
facts in the pleading last delivered shall be deemed to
have been denied and put in issue.

11. If it appears to the Committee at any time
that the statements in the application or the answer,
or reply, do not sufficiently raise or disclose the issues
of fact in dispute between the parties, they may direct
them to prepare issues, and such issues shall, if the
parties differ, be settled by the Commitiee.

12. Any one may petition the Committee for
leave to intervene in any pending proceedings, prior
toor at the time 1t is called for hearing but not there-
after, except for good cause shown. The petition
shall set forth the grounds of the proposed interven-
tion and the position and interest of the petitioner in
the proceedings.

It shall be within the Committee’s discretion to
grant such leave, but leave will not be granted when
the allegrtions are not reasonably pertinent to the
i;sues alrcady presented and will undualy. broaden
them,

If leaveis granted, the petitioner thereby be.
comes an “intervener” and a party to the proceed-
ings and entitled to appear at the taking of testimony
and to produce and cross-examine witnesees.

13. The Committee may, by consent of the
parties to any proceedings beforc them, or on the
application of any party, order any point of law
raised by the pleadings to be set down for hearing
and disposed of at any time before the hearing of the
application. Upon such hearing if, in the opinion of
the Committee, the decision of such point of law
substantially disposes of the whole application, the
Committee may order that the argument shall be the
hearing of the case, and thereupon may recommend
to the GGovernment to grant or dismiss the application
or make such other order therein as may seem to
them just.

14. (a) The Committee may, if they think fit,
communicate with the parties in writing, and call
for further information or particulars or documents
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and answers to such inquiries as they may think fit
to make.

(b If any party finds that the preparation
of such information will involve a very serious
expenditure of time and labour, the matter may be
represented to the Committee for further considera-
tion,

15. (a) Any party may appear and be heard in
person or by solicitor or by counsal (including in
this term an advocate or vakil entitled to practise
in the Federal Court, a High Court or a Chief Court
in India) or a person duly authorised under a °
power of attorney, and, where the party is a firm,
any partner may appear on behalf of the firm,

(b A party may appoint a person who is in
his regular employment to act as his representative
in any proceedings, and if the appointment is dualy
made in accordonce with these rules, such representa-
tive shall be entitled to appear and be heard onall
oczasions when his principal might so appear, andto
do in connestion with the proceedings covered by his
appointment any act or thing, or give any consent, or
receive any notice, or otherwise represent, the party
appointing - him as fually as the party himself
could do.

(c¢) Any such appointment as aforesaid shall be in
writing and shall be signed by the party making the
appointment.

() Any such appointment may be revoked or -
varied by a writing signed by the party.

(e) No revocation or variation of an appoint-
ment shall be operative until filed with the Sezretary
to the Committee,

(f) For the puarposes of this rule the word
“party ” shall include any person, firm, assoclation,
authority or body corporate entitled to appear at the
hearing of any application.

16. The Committes shall fix a named day, time
and place for the hearing of the canse and notify the
same to the parties concerned.

17. If the applicant does not appear at the tine
und place appointed for the hearing, the Comunittee
may recommend tothe Government to dismiss the
application, and if the respondent does not appear at
such time and place, and the Committee are satisfied
that the notice of hearing was duly served, they may
hear and determine the application cz-parte, and if at
any adjonrnment of the hearing the parties or any of
them do not appear, the Committee may decide the
case in their absence,

18. The Committee may allow evidence to be
taken by one or more of their Members.

19. In any case in which, in the opinion of the
Committee, a view i3 necessary or desirable, it may
be had by one or more Members as they may direct.

20. (a) If during the course of an euquiry the
Committee have reason to believe that a Railway or
Railways which are not parties to the case are likely
to be affected by any recommendations the Com-
mittee may make, it shall be within the Committee’s
discretion to address the Government of India in the
Railway Department recommending such a Railway
or Railways being made parties to the case and
stating the grounds on which the recommendation is
based.
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(b) The Committee shall at the same uime for-
ward direct to such Railway or Railways a copy of
their letter to Government as also a copy of the
applications, statements, pleadings and proceedings on
their record to the same extent as they have been
available to the original parties.

(c) The Committee shall suspend its hearing of
the case and adjourn proceedings till such time as
they are advised of the Government of India’s
decision on their reference.

21. The Committee may request any person
to appear before them to give evidence or to produce
documents or to supply such information as may be
required by them.

92. The Committee may from time to time
adjourn any proceedings before them.

23. The Committee may at any stage of the
proceedings allow ayn pleadings to be amended, or
may order to be struck out any matters which may
tend to prejudice, embarrass, or delay the fair hearing
of the case, and all such amendments shall be made as
may be necessary for the purpose of determining the
real questions in controversy between the parties.

24. No proceedings before the Committee shall

be defeated by any formal objection or techni-

calities.

25. When any application made to the Com-

mittee has been withdrawn or settled, the applicant.

shall immediately thereupon give notice thereof to the
Secretary to the Committee.

26. The Committee, after the case has been

heard, may in their discretion inform the parties of
their provisional conclusions on all or any of the

issues framed and invite objections in respect of such
matters as may require further elucidation and
suggestions as to the appropriate manner 1n which

such conclusion or conclusions may be suitably
altered, varied or modified. On receipt of a reply

from the parties addressed,the Committee shall deliver

its opinion regarding all the points raised in the case

and state the grounds on which such opinion is.

based, and forsvard the opinion for consideration by
the Government of India in the Railway Department
who will notify the applicant the final orders passed
on higs application.
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SOUTHERN

FINANCE

Current and Time Deposits of Scheduled Banks in India and Burma
(In Takhs of Rupees)

INDIA COMMERCE

Month. Current Degosits. Time Deposits. To
1937 1938 1939 1940 1937 1938 1939 1940 1937 1633
January 132,80 130,19 128,93 14563 102,60 110,00 108,50 108,42 233,60 240,19
February 131,30 129,03 127,37 103,40 110,13 108,29 1 232,60 239,16
March 133,20 128,583 130,66 104,70 108,27 107,29 23390 236,85
April 135,54 128,04 128,61 105,63 110,09 108,50 238,10 233,13
May 134,51 127,28 12949 107,33 110,43 108,96 237,70 237,71
June 133,19 127,14 13190 106,05 107,70 199,12 23480 234,84
July 133,64 129,71 140,74 108,42 107,11 107,39 236,80 236,32
- August 134.00 129,27 141,39 110,27 106,97 106,46 23620 236,24
September 132,95 131,16 139,19 110,1§ 101,21 102,10 | 232,40 232,37
October 134,28 134,21 140,81 109,45 106,20 99,75 p 243,73 240,31
November 13566 13468 14504 10393 106,12 10182 | 24461 24080
December 131,53 130.15 146,57 11096 103,44 10476 | 24249 23359
Madras Clearing House Returns
(In Lakhs of Rupees)
Year” . Amount. Year. Amount, f
1918—19 2548 1928—29 65,73 Tanuary
1919—20 3395 1929—30 82,19 February
1920—21 75,79 1930—31 50,36 March
192122 39.54 193132 4397 Avpril
1922-23 45,13 1932—33 4R 85 i I\I.a.y
1923—24 5541 1933—3¢ 53,19 Juno
192425 55,96 193435 56,22 July
1925—26 56,30 1935—36 69,23 Auzust
192627 54,53 193637 91,39 September
1927—28 59,79 193738 101,05 bt
193839 127,43 November
! I December
* Purchase of Sterling by Reserve Bank of India (COO’s of £)
1938 1937 1938
Tanuary . 3270 6,495 %?)tx?;ﬁxrher }B(S)
February - . 4,945 1,000 Docambeor s
March . 4,667 2.368 b ’
April . 18 2,28 -
Mp;; . Nil Nil Total... 18,053
o S
June . 1\‘111_ 33173 Total Turchase of Sterling in 1933
July .- 15 i i
55 P " I » 'y 1934
August v 233 3,520 1033
Sep:ember 630 8,460 " » » " 193 6
”» " » " 1937
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tal,

1939
237,43
235,66
237,95
237,11
233,45
331,02
243,13
247,85
141,29
240,36
246,36
25133

21940
5405

1939
777

1035
793
M1
910

651
707
990

27,900
40,459
23,061
42,699
33,916

FOREIGN AND COASTING TRADE
MADRAS PROVINCE

Aerchandise Imports from and Eaports to Foreign
Countries

January
Tebruary
March
April -
May-:

June

July -
August
September
QOctober
November
Detember

6

Imports

1939

200,350,335
224,87.288
315,09.924
171.39,842
263.00,487
297,60,623
273.86,494
22210392
205,85,082
201.09.004
194,86.507
130.39,342

1940

23384991

1939
326.79.611

Exports
1940

364,606,512

278,64.011
38103546
210,635,187
332453931
427.33,493
39554424
32827192
21393840
305.99,934
29728142
191,30,277

Ixternal Coisting Import and Feport Trinie
(Indinn and Forcign Merchandise) of Mauras Drevinee

January
I'ebruary
March
April
May

Jun

[¢]

July
August
September
Cctober
November
December -

. Imports

1938

107.64,550
86.94,662
110,42.435
78.18,095
79.71,660
59,45.217
73.50,189
64,70.097
53.02,074
51,57.807
93.89,558
65,851,601

1939

74.50.870
89,31.357
80,6190
63.64.636
101.39.378
56.25922
26,52.126
83,66,060
66.53.260 -
60,75424
03,920,532

Exzrorts
1938 1939

6395131 5223607
5783491 62.62799
87.11,040 7731587
39,600,520, 4910911
3623.093  71.53,993
6159,579 4560332
5248107 30.00.391
3327696 37.38,717
5910206 4383194
5805017 4156693
80,03,138  05,06,379
5466493 e



42 _ SOU»THERN INDIA COMMERCE

RAIL-BORNE TRADE OF MADRAS PROVINCE—(I}L tons)

* CHIEF SOURCE

Frpruary 1940

} CHIEF DESTINATION

Nizam’'s Dominions.

FeBruary 1940

¢
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CEMENT COFTEE COTTON YARN
Import Export Import Ezport Import Export
) . 1938 1939 1938 1939 1938 1939 1938 1939 1938 1939 1933 1939
January 27122 32155 18988 593.6 71.6 99.4 341 30.0 10729 892.6 10416 10673
February . 38421 40726 2012.7 7107 41.0 123.0 35.7 323 8137 7012 8482 11163
March 3109.2  2888.1 21542 6329 927 3264 29.2 304 9930 7079 7602 10952
April 61868 30395 24311 585.7 109.9 138.7 228 24.0 8517 6857 7977 5388
May 3556.5 -+ 3842  3099.2 703.8 78.1 80.5 352 19.8 9199 10325 9413 15049
June 23584 30433 2346.1 630.3 51.0 80.0 21.1 214 9794  833.1 7349 1106.5
July 27731 23929 20205 4972 55.8 74.0 275 28.8 968.3 83.1 10672 1033.0
August 3717.0 6.447 21685 8271 69.8 62.8 327 19.3 915.7 8061 105349 15045
September 22503 33367 1926.6 5139 542 732 2469 333 639.5 30662 9372 10382
QOctober e 22337 1992.5 578 243 601.9 930.8
November .. 23186 1127.3 41.6 298 888 4 8324
December e 28652 12925 57.6 371 897.9 9199
37623.1 24470.3 781.1 576.4 105923 10866.3
* Nizam’s Dominions, + Mysore. * Mysore. “+ Mysore. * Bombay t Calcutta, Bombay
Central Provinces and Mysore. and Dysore.
COTTON PIECE-GOODS PADDY RICE
Import Export Tmport Export Import Export
1938 1939 1938 1939 ° 1938 1939 1938 1939 1938 1939 1938 - 1939
January .. 11006 15369 6475 6526 19156 1369119 1365 2309 10613.4 9505.7 13976.7 12164.4
February .. 11251 13:%.6 619.5 6451 49329  5969.7 130.1 2067 12981.1 8200.5 11603.7 116086
March . 12044 11238 7309 7823 . 66984 46149 1126 2409 10759.9 83935 129441 12433.7
April . 12039 13276 6215 7015 37851 46571 1326  410.1- 10895.5 78243 100i0.7 10883.5
May .. 11886 1583 5739 671.4 56918 49660 100.0 3413 80052 7633.1 130955 12302.2
June 14316 13243 5386 542.0 3931.7 36633 0281 558.0 6691.9 18749 162835 138717
July . 12067 15333 4932 5648 18028 39100 914 3611 5966.7 853355 133099 11888.8
August . o 16949 13335 5783 732.1 891.8 43838 19926 731.0 67812 50447 112224 15096.1
September . 19979 1988  707.4 9067 1551.7 12002 5249 8103 6552.2 1371.2 13636.7 4416.7
Ovctober 1459.9 732.9 2006.1 669.1 77422 ... 144219
November 16783 660.9 13144 1143 6760.9 16019.8
"December 1692.5 616.8 4438.8 249.8 20047.4 103363
169844 7521.4 38961.1 4282.0 113764.6 156866.6
* Bombay and Mysore. 1} Caleutta, Bombay, * Orissa and Central } Bombay * Orissa, Central + Mysore, Nizam's
and Mysore. Provinces. Provinces, Bengal, ‘Dominions,
Bihar and Punjab. Bombay.
RAW HIDES RAW SKINS LEATHER
Import Export Import Export Import Export
1938 1939 1938 1939 1938 1939 1938 1939 1938 1939 1238 1939
January 12779 21829 769 68.0 7522 611.0 462 673 353.9 83.2
February 689.2 1497.2 738 85.6 728.9 628.3 486 294 2784 3848 653 76.6
March 1286.5 21522 68.2 309 763.5 7280 453 473 3345 4742 669 97.8
April 7232 1896.9 357 40.4 587.9 649.1 276 339 368.0 4692 953 93.8
May 8134 1816.1 24.7 49.6 843.4 564.0 247 498 4029 5100 579 90.1
Jure 6858 12882 476 45.1 615.1 671.5 33.1 476 3679 5216 722 90.3
July . 7608 2176.1 549 848 542.5 802.3 526 964 323.7 560 605 80.2
. August - 1313.6 2158.0 682 142.6 6569 616.2 398 502 4171 6253 634 88.6
» Boptember - 1207.4 1804.8 524 87.5 568.2 452.7 585 376 4338 5372 871 100.0
October 12509 438 688.2 47.3 478.6 764
November e 13340 404 568,3 62.0 421.7 80.8 .
l?ecembet we 20714 56.6 658.2 658 452.7. 795 ]
13849.1 0ee 6432 79783 551.5 e 4667.3 883.5
* Bengal, Orissa, Central  { Mysore. * Mysore Central t Mysore  * Mysore, Nizam's  { Bengal, Bombay
Provinces. : Provinces, Bombay, Dominions, and Mysore.

IRON AND STEEL GOODS. OIL CAKES. VEGETABLE OILS.
Import Ezxzport Import Expors Import Export
1938 1939 1938 1939 1938 1939 1938 1939 1938 1939 1938 1939
January 7165.8 6783.0 1876.9 25713  4517.1 6259.3 744 90.3 5145 8745 26092 21467
February 6559.4 16809.2 1990.5 1589.1 3051.7 4033.4 524 619 4229 7874 21589. 25233
March 9745.1 10124.8 21322 5477.8 = 4082.7 37125 107.2 340 491.7 1035.0 25429 2379.8
April 10088.1 97222 25754 2278.0 5007.6 4312.7 205.6 53.9 430.6 8247 18616 21081
May 10521.3 9712.2 16819  1770.7 3586.6 4856.6 16819 1040 4762 10963  1893.6 1739.0
June 77438 7579.7 1066.4 1787.8 49889 4121.0 113.3 113.1 560.6 6358  1826.4 1169.8
July .. 82700 96944  2086.5 2967.3 4752.5 3423.2 316 63.1 551.2 6318 17855 12285
August . 10064.7 89242 1257.5 2007.9 2860.1 2716.1 458 33.4 4713 4058 12347 1201.8
September . 56405 104413 26183 31896 2963.6 23278 36.1 101.1 4883 4458 14114 1737.8
October 6472.0 13822 e . 42136 v 33.8 e 5301 1329.0 -
November v . 52519 1861.6 2912.6 303 .. . 93389 e 20992
December we . 78664 22280 5953.3 97.3 e .. 9138 . 25692
95389.0 227574 48890.3 2509.7 6410.1 23374.6
* Behar, Bengal, Mysore, + Mysore, Bombay, * Nizam's Dominions, + Mysore and * Nizam’s 4 Bengal,
Bombay. Nizam’s Dominions. Mysore, Bombay, " Bombay. Dominicns, Mysore,
Central Provinces, Mysore,’ Orissa,
Orissa. Bombay. Bombay, Echar,
CASTOR SEED (in Tons). COTTON SEED. GROUNDNUT,
Import Export Import Export Import Export
1938 1939 1938 1939 1938 1939 1938 1939 1938 1939 1938 1939
January 546.3 4512 228 Xil 25529 14829 31 131.0 100676 50279 64184 1347.3
February 11277 12489 . 37.6  Nil 15129 5338 - 18 56.9 42660 31132 42363 121551
March 732.1 1419.0 42.1 24547 1989.8 8.5 192.6 72514 32222 6280-3 53544
April 10316 11441 144 168 31694 22061 1.7 2744 30530 27949 22074 4017.2
May 383.6 11768 1.8 18,0 2761.8 14331 369 1158 2633.9 108.3 2639.2 57169
June o 368.5 7650 464 185 27473 18345 79 48.6 44728 33137 26107 21453
July 202.9 3994 109 8.6 24217 1990.0 08 1882 63221 21140 29186 2309.7
August e 2236 416.1 144 2 13686 19214 25 1234 3335.1 78.2 1476.4 3233.8
September 2864 15777  29.1 5237.1 13703 23480 1.4 116.4 1889.6 56.2 1919.1 207.9
October * 3354 7942 . 34422 1837.6
November 163.2 1.0 1331.1 73 - 9665.0 533.7
December 460.1 Nil 2068.2 16.9 12292 - 11263.9
| 58614 1784 24561.1 83.8 57633.9 414836
* Nizam's Deminions, 1 Mysors, * Bombay, + Nizam's * Nizam’s 1 Bomtay,
Crissa. - Nizam'’s Dominions. Dominions, Bengal.
Dominicns. Mysore,
RAPE AND MUSTARD. GINGELLY SEED. SALT.
Import Export Imporg Expert Import Export
- 1938 1939 1938 1939 1938 1939 1938 1939 1938 1939 1938 1939
January 437.7 261.7 50.7 77 21428 24394 248 1 11079 11235 38163 42635
February 3409 10136 706 5815 30610 2808.1 34 46 771.1 827.7 21449 33355
March 4669 5610 719 3379 2093.1 14049 20.7 1.0 26487 17890 28345 4079.7
April 209.7 2284 28.7 3085 618.7 1776.3 929 8.4 21886 27098 46894 63633
May 919 11722 222 90.7 971.5 511.7 6.5 9.4 17249 27432 52176 80510
June 715 3.2 69 39.1 559.3 528.1 229 3 29.5 2750 37903 36915
July 14.6 17.6 329 474 462.6 609.1 68 99 6.8 10295635 2627.3
August 16.6 329 19.4 57.1 888.4 7489 *4.5 1.4 48 41 23826 31215
September 232 220 439 . 1274 11613 13299 5.5 166 79 4 34377 44659
Qctober 41.1 202 39303 55 133.2 - 5029.5
November 219 127 2803.6 1.1 1008.7 5287.4
December = ... 313 26.7 44942 354 1030.8 3547.9
1770.3 40.68 23186.8 147.0 10712.6 45384.6
* Orissa and Bengal, * Nizam's 1 Mysore and * Bombay, t Orissa, Central
: Dominions, Orissa, Provinces, Nizam’s

Orissa, Central
Provinces,

Dominicns,

Mysore.
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SUGAR—REFINED. *

JAGGERY AND MOLASSES. - TEA.
Import Export Import - Export Import fExpott
1938 1939 1938 1939 1938 1939 1938 1939 1938 1939 1938 1939
January 5839.9 5720.6 809.8 677.2 151.5 2639 2760.4 30855 86.8 708 3208 - 3738
February 5309.3 40717 15735 83816 4919 5826 4161.5 55599 754 1108 3143 3214
March 8682.9 2487.3 12475 438.3 806.2 3662  3886.1 386.5 . 1049 96.5 3533 3210
April 8918.8 705.1 647.8 665.7 153.8 2637 22448 33013 838 953 2529 3333
May 6232.8 1266.6 762.5 1405.0 134.9 174.6 1791.6 21322 1354 1045 3553 4195
June o 1 94589 78.1 11724 701.5 203.0 47.7 994.5 12472 1043 895 3555 3672
July 55410 733 870.1 834.2 713 511 1864.9 1798,3 742 1110 3340 3340
August 31545 8271 1199.1 118.2 101.4 76.8 1256.7 13154 125.7 1186 3342 4116
September 5916.9 967.0 11997 458.6 1794 106.3 1102.2  1407.8 1139 1469 2993 3717
October 64379 706,9 109.3 7528 . 1032 377.1
November 3727.5 390.1 46.9 934.6 82.7 379.7
December 5892.1 618.6 349.2 1146.1 1125 355.8
75162.5 11198.0 2798.8 228962 1202.8 40322
* United Provinces, Behar, + Bombay, * United { Bombay, * Caleutta. { Bombay,
Mysore. Nizam’s Provinces, Nizam’'s Mysore.
Dominions’ Mysore. Dominions,
Mysore, Orissa, Punjab. Mysore, Central,
Provinces.
RAW TOBACCO. WOOD AND TIMBER, RAW WOOL.
Import Export Import Export : Impbrt Export
1938 1939 1938 1939 1938 1939 1938 1939 1933 1939 1938 1939
January 1487 2419 21917 1129.4 5153.7 42939 644.5 10749 16.2 16.8 46.1 66.8
February vee 4238 3788 1389.9 676.4 57348 45329 970.1 981.8 478 309 47.4 749
March 651.8 584.5 1946.4  2159.5 63712 54449 1063.9 10702 23.6 50.4 264 44.5
April 4274 5633 15459  3073.2 6582.8 72376 12252 788.1 9.4 715 482 929
May 310.5 179.0 13080  2019.6 4698.2  6560.3 710.5 388.7 39 113.7 47.9 162.0
June 188.7 273.1 11819 1312.7 4212 © 59226 11159 7926 124 60.7 354 116.4
July 2703 2116 10129 1241.2 28758 31419 1085.3 505.8 183 58.7 61.4 68.8
August 2613 1229 11067 - 96.1 19842 20075 984.4 1385.2 36.5 258 546 1121
September 215.4 1275 6047  1191.3° 29127 1575.1 1050.0 852.0 14.3 76.1 176.1 167.1
October 219.9 11919 1249.2 7513 234 26.2
November 165.9 2059.2 2065.7 11485 13.6 61.9
December 2219 3787.0 10364 223 39.9 .
35106 15539.2 43836.5 11786.0 2417 671.5
* Mysore, + Myscre, * Orissa, Nizam’s } Mysore. * Bombay. + Bombay.
Bombay, Dominione,
Calcutta, Orissa, Central
Behar, Provinces,

Mysore, Bombay.

GOLD EXPORTS FROM INDIA

(In Thousands of Rupees)
(In Crores of Rupees)

1936 1937 1938 1939 1940
January 2,21.71 2,:;2,85 1,54,37 99’% 81227 :
Februar e 2, 3,80 1, A 1,99,39 »”>
March 7 .. 2,0842  1,19.26 80,60  1,50,12 January 1‘{32 lggz lg:g
April - 27988 18327 12404 10402 February . 194 208 213
May - 32806 14713 11036 127,27 March 195 208 214
June . 27958 8152 7017 7332 April - 195 208 214
July .. 40483 24027 3,0505 3,04,76 May 196 . 207 214
August . 22574 14401 201,15 1,53,82 June 198 208 214
September .. 22131 14481 3020 16517 Tuly - 201 212 213
October . 20907 13046 21590 48876 August - 202 213 215
November .. 35828 11757 6320 24757 | Seprember w203 213 212
December w 15571  1,6573 38 387,08 October . 203 214 . 209 -
: November . 202 214 208
Total o 33,1594 182774 1559,81 23,0581 December e 201 214 206

FEBRUARY 1940

CURRENCY NOTES ISSUED IN INDIA AND ABURMA
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INDIAN CUSTOMS & CENTRAL EXCISE REVENUE—Excluding Salt. (in lakhs.)
Sea Customs Sea Customs " Land Customs ' Central Excise
Imports Exports Revenue - Revenue Total
7 1938 1939 1938 1939 1938 1939 1938 1939 1938 1939
APRIL 204 »339 22 15 3 1 70 49 389 404
May 314 413 30 35 7 4 72 81
JUNE 290 368 28 25 6 1 76 45 , 423 533
JuLy 301 373 33 29 4 4 71 37 400 439
AuGusT 291 373 34 31 el 60 37 409 443
SEPT. 310 360 41 30 66 41 e
Nov.
JANUARY . .
FEB.
MARcH
MYSORE ECONOMICS
COTTON PIECE-GOODS YARN SUGAR LEATHER
4 Production Import Export| Production  Import Export | Production Import Expert { Production Import Export

('000 yds.) {Ry. Mds.) (7000 1bs.) (Ry. Mds.)® {Tons) (Ry. Mds.) (0C0 1bs)  (Ry. Mds.)

1938 1939 1939 1939 | 1933 1939 1939 1939 (1933 1939 1939 1939 |1038 1939 1930 1989
January 2,858 3216 6,573 7978 {1,726 1,739 4,364 3,529 |... e 9,147 1,454 . 62 6,571 2,242
February 1631 1535 4,780 3,750 |... 14,147 6,09 .o 56 6,063 4,495
I\Iagch 3,151 3,163 10,894 10,181]1,791 1,676 4,272 4454 | ... 13,710 3,487 61 5,134 3,795
April 2,842 2951 10,027 12366|1.729 1,606 4,683 4,987 |... 14,216 4926 o 177 8,926 4,813
May 3,240 3,385 6,943 8585(1,737 1,793 3735 4,437 |... 783 19,125 4,003 e 201 5,377 3,883
June 3,229 3,254 6,042 5622114770 1,751 3599 3,763 |... 8,651 401 115 2,369 2,772
July 3,406 3,168 8,786 10,51211,818 1,803 5,670 - 6,591 |... 15,897 1,012 e 183 5,910 5,529
August 3171 3171 7,836 8408|1871 1,917 4016 4723 |.. -2944 8590 251 | ... 187 5161 2837
Sept. - o 3297 3236 11,616 18023]1,801 1,779 5385 6,632 ... 18,210 651 . 194 8,057 3,260
Oct. 3111 3,240 7,097 10576 1,665 1,777 3,503 3,497 |... e 16,934 499 e 192 8,716 4,480
Nov. 3412 3566 - 5373 13481/1805 1948 2,658 4,163 l T 10,771 1,037 ... 214 10,553 3.871
Dec. 3502 3824 9.015 176811854 2011 3,830 4989 |... 13874 1834 ... 195 10155 4.633

THE MADRAS PROVINCIAL CO-OPERATIVE BANK, LIMITED

President:
The Hon'ble Mr. V. Ramadas Pantulu

Paid-up Share Capital
Reserves Exceed:

Rs. 6,55,800

. Rs. 25'3 Lakhs.
HEAD OFFICE: —

379, China Bazaar Road, George Town, Madras.

Local Offices:
Luz Church Road, Mylapore.
Ebrahim Colony, Egmore.
38, Karaneeswarar Koil Street, Saidapet.
111, Big Street, Triplicane.

Mylapore Branch:
Egmore Branch:
Saidapet Branch:
Triplicane- Branch :

N

Finances the Co-operative Movement throughout the Presidency of Madras.
‘Banking Business of every description undertaken.

V. KRISHNA MOHAN,
Asst, Secretary.

T. RAGHAVENDRA RAU
Secretary.
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. " o . Market Reports

MADRAS

coo

(as ¢n 81st January, 1940.)
Cotton Yarn ) Rs. A. P,
_60’s (5 1b. Bundle) _
... Coimbatore Pioneers .- ... . 5 0.6
“Lakshmi™ ... . 5 0 6
" Madura Mills Y . 5 80
" 40’s (10 1b, bundle)
""" Coimbatore Mills BN e 611 0
'30's (5 1b. bundle) ‘ '
""" Madura Mills... L 380
20’s (10 1b, bundle}
Coimbatore Mills 56 0
Madura Mills 6 0 0
Cement—
“Hand " Brand (per cask) 12 0 0
" (per bag of 94 lbs.) .2 890
* Nilgri ™ Brand per bag of 1 cwt. 200
* Dalmia™ " " 200
Metals (500 1bs.}]—
Yellow Metal Sheets “ Dittman” . .. 300 0 O
“I.C. Cr .. 300 0 0
Copper Sheets .. 410 0 O
Tanned Hides~ Rs. A. P. Rs. A. P.
Bangalore—S8 to 8% 1bs. per 1b. 013 0 to 013 6
Up Countries ' ’ 012 9 to 013 O
Coasts—7 to 7% lbs, ... 013 0 to 013 6
Tanned Goat—
Good, per Ib. ... 26 0 to 2 8
Fair, o e 24 0 to 2 6
Common, ., 23 0 to 2 4
Tanned Sheep—
Good, per Ib.... 26 0to 280
Fair, “ e . 220 to 240
Common, ,, 200t 220
Oil Seeds— ‘
Groundnuts (531 1bs.) Machined ... W 3150 ¢
Castor Seeds (165 1bs.) ... C e 15 0 0
Produce— ,
Rice, Rangoen-Raw, Broken {220 1bs.) . 912 ¢
- Calcutta (Nagara) boiled {164 Ibs,) . 812 0
Pepper, Tellicherry (pure) 25 1bs. maund .. 400
” Bydgi - w 500
Ginger, Dry (Calicut), Candy of 500 Ibs. .. 95 0.0
Jaggery, 500 1bs. 1st quality . 34 00
“ " 2nd quality . 31 00
Horsegram, 216 1bs., Tirupatur ... we 620
Turmeric, 500 lbs., Erode w 70 0 O
Tobacco leaf, Cigar & Chewing quality (5001bs.) 135 ¢ 0
. Snuff quality (500 1bs.) ... 130 to 145
Salt, Kovelong—2 maunds w 380
Pure Ghee, 1st quality, 37§ lbs. e 23 00
Tea Lipton (80 1bs.) . . 4 0 0
Cotfee, Mangalore (500 1bs.) 155 0 0
«  Nilgiri " w120 0 0

FrBrRUARY. 1940

BANGALORE
(By The Mysore Chamber of Commerce)

Silk—The market has been at a standstill during -thef

week under review. Demand has slackened and prices
continue to remain the same. There has not been sufficient
stock -in the Market. B

-FROM To
Rs. A, P, Rs.A. P,
Kempanahalli silk -
(pér seer of 26} tolas) ‘34 0 to 360
Sidlaghatta " 4 4 0 to. 4 8°0
Closepet " 340 to 3.80
Chickballapur " 310 0 to 312 0
Kyalanur - ..310 0 to 312 0
Mudavadi " 310 0 to 312 0
Channapatna " . 300 to 3 4 0
Kollegal, per maund of 1000 tolas 110 0 0 to 215 0 O
Silk-waste, per maund of 28 lbs. 12 0 0 to 13 0 0
MADURA
(By Madura-Ramnad Chamber of Commerce)
Rs. A. P, Rs. A, P.
Turmeric-local {per maund) 340 to 312 0
Gingelly oil—
Local (adam of 22 measures) 15 8 0
Virudunagar, (tin of 10 measures) 7 3 0
Groundnut oil— ‘ "
Local (adam of 22 measures) 10 0 O
Aruppukottah (tin of 10 measures) 4 13 0
>
BOMBAY ’

(By The Millowners’ Association, Bombay)

PIECE-GOODS
Grey, Unbleached.—

Longcloth (Standard inch, “yds.
. Quality) . 37 37% 9 " 01111
w (Fine Quality) .. 44 38 7z " 1 23
Shirtings .. 35 3 '9 " 011 7
w (Vegetable Quality) 37 373 .0 . 011 1
Leopard Cloth e 43 38 113 " 011 8
Dhoties (upto 3" . nakhi '
Border) 32 9 13 . Not quoted.
» (Calcutta, §”P.B)... 44 10 1% 1 1-2
Drills .. 29% 40 133 -, 0 9 8
Domestics w35 40 131 - 010 5
’ o .. 35 40 12 " 010 5
Salita - 40 66 25 " 011 6
Chadars - w50 6 2% - 012 0
White, Bleached.— ‘
Longcloth e 34 40 Per Piece 1212 0
Drill w27 42 " 10 2 0
Yarn.— s
4s  (All Waste) w. Per 1b. 0 4 3
63s ( " ) .. . 0 4 8
8is R 0 6 8
104s . s - " 07 4
123s " 07 8
1Gs " 0 8 8
20s " 0 9 3
24s - . 010 0
32s " 011 3
40s v 012 2
60s " 1110
80s 186
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SOUTHERN INDIA COMMERCE

INDIAN BANK.

(Established in 1907)
Head Office:
MADRAS: NORTH BEACH ROAD.’

- -~ .

Local Offices: -
ESPLANADE, TRIPLICANE, MYLAPORE, THEAGARAJANAGAR,
PURASAWALKAM, ROYAPETTAH. SOVWCARPET.

. Branches:
COCHIN

ADONI KUMBAKONAM TIRUNELVELI
ALLEPPEY COIMBATORE MADURA TIRGVARUR
BANGALORE COLOMBO PUDUKOTTAH TRICHUR
BANGALORE Cantt. ERODE QUILON TRICHINOPOLY
BEZWADA GUNTUR SALEM TUTICORIN
BOMBAY KARATKUDI TIRUPPUR
. Sub-Offices:
GUDIVADA MARUTERU NARASARAOPET
TANUKU DUGGIRALA REPALLT
TENALI BIHIMAVARAM DEVAKOTTAIL &
' UDUMALPET
Paid-up Capital ... Rs. 12,79,280
Reserve & Other Funds ... Rs. 17,92,762
Reserve Liability of Shareholders ... Rs. 35,13,520
° Deposits Exceed Rs. 3,85,00,000
. . BOARD OF DIRECTORS

RM., ALAGAPPA CHETTIAR, Bar-at-Law.
c/o Cochin Textiles Ltd.,
Pudukad (Cochin State).

The Hon'ble Mr. NARAYANDAS
GIRDHARDAS, Banker, Madras.

Rao Bahadur O. A. P. RM. ARUNACHALAM
. CHETTIAR, Banker, Pallattur.

C.V.C T. V. VENKATACHALAM
CHETTIAR, Banker, Kanadukathan,

S. PARTHASARATHY, Advocate, Madras.

A. M. M. MURUGAPPA CHLTTIAR,
Banker, Pallattur.

The Hon'ble Mr. M. CT. M. CHIDAMBARAM
CHETTIAR, Banker, Madras,
"C. KRISHNAMOQOORTHY MUDALIAR,
Landlord, Shiyali, Tanjore.
Diwan Bahadur C. V. VENKATARAMANA .
IYENGAR, Retired Advocate, Coimbatore.
K. BALASUBRAMANIA IYER, Advocate,
Mylapore, Madras.
M. R. M. PERTANNAN CHETTIAR.
Banker, Karaikudi.
Sir C. MADHAVAN NAIR, Kt., Retired
High Court Judge, Madras.

London and New York Agent.s:

NATIONAL CITY BANK OF NEW YORK

Current, Fixed Deposit and Savings Bank Accounts opened. Government Paper and
other securities purchased and sold, the custody thereof undertaken,

collected.

Three Year Cash Certificates issued at the issug price of Rs. 46-2-0 for every Rs. 50

which works out 234% Compound interest.

A Special Feature of the Bank is its Safe Deposit Vault at its Head Office

on the latest lines, which offers “Security with Economy.”

All General Banking Business including Foreign Exchange transacted

For Rules of Business and other particulars please apply to any Office.

Interest and Dividends

N. GOPALA IYER, Secretary.
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‘Proceedinugs of Public Bodies

SOUTHERN INDIA CHAMBER OF COMMERCE

CASTOR SEED:

The Chamber recently drew the attention of
the Indian Trade Commissioners in London, Osaka
and New York to'the drastic fall in the export of
Indian castor oil seeds to U. K. during the years
1934-38 and corresponding increase in the purchase
of Brazilian castor seeds by the British importers.

The Trade Commissioner in Liondon has now
informed the Chamber that the main cause for the
fall was that the Brazilian castor se d has 48 to 50%
of oil-content while the Indian seed has ah oil-content
of 46 to 477 only, and that there was about 17, extra
admixture of foreign matter in the Indian seed. The
Chamber has pow brought the matter to the notice
of the Imperial Council of Agricultural Research and
of the Director of Agriculture, Madras to this effect.
The Indian Trade Commissioner in Japan has pointed
out in a communication to the Chamber that Imports
of commodities of every description not required
to feed war industries or bolster up the export trade
have been curtailed to the minimum required for
national safety, and wherever possible, substitutes
for articles ordinarily imported from third countries
are obtained from territories included in the yen-bloc.
This accounts for the disappearance of castor seed
from the Japanese import trade.

EXCESS PROFITS TAX BILL:

The Chamber has in a telegram to the Private
Secretary to His Ilxcellency the Viceroy and to the
Finance Department of the Government of India,
protested against the proposed legislation for Excess
Profits Tax. ]

The Chamber has pointed out that the Bill has
come as a great shock to the public and the prices are
tumbling down in the commodity market and the
share market. It is paradoxical that Government
should be in one step attempting to control prices to
prevent violent movement of prices and in another
they should be accelerating the collapse of prices all-
round. In fact the term, ‘‘ Profits™ is a misnomer
since not only business profits are going to be assess-
ed under the act but even income from property and
investments and it is a pity that regardless of over
ten years of depression that have preceded in which
businesses have been consistently losing more and
more, Government would have disallowed set off of
losses for purposes of this act within such a short
time of its being incorporated in the Income-tax act
of last year. S

Government cannot be unaware that not more
than a few commodities bave really shot up and that
only fora short period. This rise in prices has not been
reflected in other commadities and the vast population
of agriculturist has not benefited by any such inerease
‘as the new crops are just now moving into the
market. The buying power of masses remains much
poorer than at the beginning of the waras may be
‘seen from serious fall in retail sales all-round. Prac-
tically speaking, there could be no excess profit
during the war period unless some little time Is

allowed to merchants to cover their continued losses
of a period of ten years' depression. DBetween the
rigid system of control in foreign trade introduced by
licences, allotment of shipping space, restriction of
destination of goods and the strict control of maxi-
mum prices in London, many of the export com-
modities of India such as oil seeds, hides and skins,
wool, jute etc., it is anomalous to speak of excess
profit. The computation of standard profit and the
restricted scope of the DBoard of Referees are both
open to serious objection. The fate of new industries
which- have had a prospect of growth during the
war is now scaled. Hardly anything will be left
in higher incomes after meeting Income-tax, Super-
tax and Excess profits tax operating cumulatively so

that the spirit of enterprise and industrial advance-.

ment in India will be effectively suspended daring the
regime of the Excess profits tax. :

Under such circumstances the Chamber has
requested the Government to withdraw the Bill.

TELEGRAPH CHARGES:

The Chamber has drawn the attention of the
Director-General of Posts and Telegraphs (Govern-
ment of India) to the high cost of Trunk Telephone
and Telegraph charges, inland and foreign vis-a.vis
the increasing excess of income over expenses of the
postal and telegraph department. .

The Chamber has pointed out that the more the
Government cheapen communications within and
without the country, the greater will be the business
activity and consequent increase of Government
Revenue without anything like a corresponding in-
crease of expenditure, Government would have been
convinced more than the public that the response of
traffic to changes in charges has shown extra-ordinary
elasticity in the past. ' :

Ever since the ontbreak of the rwar the charges
for foreign telegrams have been increasing by leaps
and bounds. The abbreviated addresses have been
discarded and the code language was superseded and
in the result charges have increased fivefold. The
alternative means of Air Mail communication have

been dislocated and have also gone up in charges::

The Trunk Telephone restrictions recently introduced
such as their discontinuance even to adjoining Empire
countries like Burma and Ceylon and the withdrawal
of concession charges between the hours of 8 p. m.
and 10 p. m. and the iantroduction of extraordinary
messages at double rates have involved the mercantile
commnnity in still greater difficulties, inconvenience
and expense.

The Chamber has, therefore, requested Govern-
ment to re-examine the matter in the light of their
overflowing revenues accruing from the different
restrictions and withdrawals, introduced recently, and
restore as far as possible the use of all commercial
codes (not only Bentleys) of the abbreviated addresses,
of the concessional hours in trunk telephone and
reduce the charges all-round simultaneously with the
announcement of the Budget proposals for the year
1940-41. .
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REBATE UNDER SALES TAX;

As a result of the representation made by the
Chamber to the Government of DMadras (Vide
Chamber’s Journal Page 249, Aungust 1939) Govern-
ment have notified that the nndermentioned articles
of industrial manufacture are also eligible fora rebate
of 509 of the tax under Section 7 of the Act.

Gold thread, toys, syrup of essences, slates and
marbles, bangles and buttons, artificial silk goods,
tinned or canned fruits, fish and provisions, fish
oil and gunano, toilet articles, mats, mattings and
brushes. :

SALES TAX ACT:

The Indent Agents of the Madras Province have
sent a memorandum to the Government through the
Chamber protesting against the decision of the
Government that Indent Agents are liable to pay
Sales tax on the taxable turnover in the Province of
their foreign principals.

It is pointed out that the Indent Agents lack the
most essential character of mercantile agents known
to Indian law including the Madras General Sales
Tax Act. The main difficulty in their bearing the
tax is the extremely meagre remuneration on which
most of the Indent Agents are working under condi-
tions of the severest competition and most stringent
economy. It would be a difficult matter for business-
men in the neighbouring States and provinces to
capture the business and conduct it through travelling
salesmen who could not be taxed under the Act. The
result would be that the large body of small business-
men doing indent business would be eventually
wiped out, thereby dislocating the normal channels
of trade. It was requested that Government should,
therefore, declare that Indent Agents as such are
outside the scope of the Turnover Tax,

The memorialists are, however, quite prepared
to take out licences in respect of their commission
business if they are brought within the scope of the
Act and keop proper accounts to satisfy Government
from tima to time as to the nature of business
pursued. .

DUPUTATION TO THE GOVERNOR:

A Deputation representing the Chamber and its
affiliated bodies waited on H.E. the Governer of Madras
at Government House, on the 12th inst. The object of
the deputation was to make representations to His
Excellency on the subject of the Madras General
Sales Tax Act and of certain details regarding its
application. The deputation, which was led by
Muy. M. Ct. M. Chidambaram Chettiar, President of
the South India Chamber of Commerce, consisted of
Messrs. T. T. Krishnamachari, M. L. A., Narayana-
das J. Dutia, Y. Kuppuswami Aiyar, (Madura Ram-
nad Chamber of Commerce), Dhanushkodi Nadar
(Indian Chamber of Commerce, Tuticorin), Chitturi
Rangiah (Godavari Chamber of Commerce, Cocanada)
and Mr. P. Ragavan Nair, Secretary, Southern
India Chamber of Commerce, Madras.

The deputation pointed out that the Act had been
worked for more than four months now and during
these months many of the fears expressed by com-
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mercial opinion in the province with regard to the
repercussions of this act had been justified. There
had been a marked flight of business, so far as the
wholesale trade was concerned, to places beyond this
province. - The trading community had been sub-
jected to distress and annoyance by the insistence on
returns, accounts and explanations arising out of the
administration of the consequent on the necessity to
employ accounts clerks was found to be a severe
strain on small traders who worked on extremely low
margins of profit. Other factors brought in by the
present unsettled condition of world trade together
with the price increases brought upon by the sales tax
would, it was feared, accentuate the regressive ten-
dency that a salesitax had on consumption generally,

The popular Government which introduced this
tax justified its imposition on the ground that it was
needed to replace the loss in excise revenue and that
the improvement in the economic condition of the
districts which went dry would result in a stimulation
of trade in the dry districts and would more than
offset the adverse effects of the tax which the com-
mercial community would ordinarily experience. In
fact that was the only justification that was urged for
the imposition of tax so universally unpopular both
with trade and commerce. But in view of the fact
that His IExcellency’s Government would not propose
to make a general extension of the dry aren in the
province so as to absorb the entire revenue from this
tax, the justification for continuance of this tax did
not seem to exist. The deputation would, therefore
request His Excellency to suspend the operation of
this tax forthwith.

The deputation also urged that Indent Agents
should not be brought within the scope of Explana-
tion (2) to Section 2(b) of the Act and pleaded that oil
crushing industry should be exempted from being
taxed twice, namely, both on purchase turnover of
groundnuts as well as on the sales turnover of oil
and cake.

The Indian Chamber of Commerce, Tuticorin,
also submitted a memorandum to His Excellency
pointing out some of the difficulties felt by com-
mission merchants and canvassing agents in the
application and administration of the Sales Tax. It
referred to the objections raised by the Commercial
Officers ifi regard to the mode of trade and accounting
by commission merchants and stated that any change
in the present system which had been approved by
the Income-tax Department would mecan compiote
dislocation of trade and wipe out many middlemen,.

INDIAN ACCOUNTANTS IN CEYLON:

The Chamber in tha course of 1 communication
to the Government of India has drawn their attention
to the fresh disabilitics propposed to be imposcd on
Indian accountants practising in Ceylon, and has
urged them to take steps for restoring good relation-
ship between India and Ceylon.

The qualification of 5 years’ continuous practice
in Ceylon, now proposed in respect of Indian accoun-
tants, the Chamber pointed out was not insisted on in
the case of accountants qualifying in the U. K. There
were large numbers of Indian business houses in
Ceylon which wonld like to be served by their
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nationals, and this new provision would be a serious
deterrent. No similar restriction was imposed by
India on:Colonials practising in India.

ANNUAL MEETING OF THE FEDERATION:

The Chamber has sent the following resolutions
for the 18th Annual Meeting of the Federation of
Indian Chamnbers of Commerce and Industry to be
held in Delhi on 32th and 81st March 1940.

Sterling loans :—This Federation requests the
Government of India to apply the Sterling resources,
now accruing to the Government and to the Reserve
Bank as a result of the War towards reduction of
India’s Sterling debt by purchase of Sterling Loans
for cancellation and repayment of loans on mmmnty
aud to make any consequential adjustments in the
ways and means position by floating Rupee Loans.

Analysis Certificate . —This bed ration desires
- to draw the attention of the Government of Iadia to
the imperative nezessity of properlv equipping their
Customs laboratories at the ports for the issue of
analysis certificates to accompany shipments and
requests Government to take «very early steps in the
_matter.

State Management of Railwacg/s :——This Federa-
tion is of opinion that a policy of State manage-
ment of Railways ‘\ccompmled by a proper re-
grouping of the present administration is bound to
lead to the ultimate good of the country and requests
Government of India to make very early arrange-
ments for taking over the Railways in whose cases
the  management agreement is terminating in the
years to come.

Silk Industry —This Federation is of opinion
that the present Railway freight for the transpors of
raw silk, silk yarn and ple"'e-O’OOda is high, and that
with a view to encourage the movement of indigenous
silk within the conntry ‘the Railway freight should be
reduced, and therefore requests the All-Indian
Railway Conference Association to take necessary
action to recommend to all the Railway companies a
reduction of rates to the level indicated below :(—

on raw silk, silk yarn and silk } Under Class 4

piece-goods

on silk waste, pierced and double

cocoons, waste noils, noil yarn p ... 2 R. R.
and other silk products

War restrictions :—Having regard to the fact that
the various restrictions that “Government of India
have found it necessary to introduce in the foreign
trade of the country particularly as to licence for
shipment, control of. allotment of shipping space, of
destination of goods, use of foreign cwrrency, of
purchase prices from Tiondon and soon have reacted
most detritmentally upon Indian businessmen this
Federation requests Government
(@) to ensure fair treatment of Indian busi-

nessmen,

(b) to pass War supply orders to Indian busi-
nessmen in a more equitable manner,

(¢) to allocate shipping space to Indian expor-
ters equitably,

(d) and to award compensation to those who
have been put toloss by the declaration
of War.
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Indians in Burma :—This Federation is of opi-
nion that in negotiating the renewal of the present
Indo-Burma Trade Regulations Order the Govern-
ment of India should make it a necessary condition
that the Government of Burma ensure security of
life and property of Indians in Burma and further
that the Government of Burma would not enact any
laws for compulsory acquisition of lands or other
properties of Indians against their will, or take any
action that would tend to redace their annwal or
capital values in any manner.

MADRAS PORT TRUST

STANDARD VACUUM OIL CO.:

Resolved, with reference to Resolution, dated the
23rd June 1939 and latters, dated ths 5th December
1939 and 15th January 194’3, from Messra. Standard
Vacuum Qil Co., Madras, to accept the increase of
Rs. 2 per ton over tha contract rate, claimed by the
Company, - with effect from the nh January 1940,
under clause 12 of the specification and spacml
conditions of supply relating to their contract for the
supply to the Trust of about 1,100 tons of furnace oil
during a period of one year from the lbt August

1939.

TRAINING TO WORKMEN:

Read and approved the Chairman’s draft of a
letter to Government in reply to their letter, dated the
23rd December 1939 with regard to the propoaal that,
when the nature of a contract permits, it might be
made a condition of acceptance that the Contrghctor

should give training to a certain number of workmen-

in the branch of industry concerned.

TUTICORIN PORT TRUST

BUDGET ESTIMATE FOR 1940.41:

A sum of Rz. 10,000 may be provided for preli-
minary investigations and plans for construction of a
dry dock. With this modification the budget is
approved and may be submitted to Gov ernment,

THE MYSORE CHAWBER OF COMMERCE,
BANGALCRE

COMMERCIAL MUSEUM SUB-COMMITTEE :

Considered the proceedings of the meeting of the
Commercial Museum Sub-Committee, held on the
18th November 1939.

Resolved that the proceedings of the Sub-Com-
mittee be approved with the modification that the pay
of the Curator be fixed at Rs. 40 per mensem,

Considered the amendments proposed by the

Committee of the Commercial Club to the Rules of

t he Club at their meeting held on the 29th December
1939.

Resolved that the amendments be approved.

Fesrvary 1940

THE MILLOWNERS ASSOCIATION,
BOMBAY.

CHEAP GRAIN SHOPS IN MILLS :

On the attention of the Committee being drawn
to the advisability of establishing cheap grain shops

in the Mills of Bombay so as to prevent workers

from being penalised by the rise in the prices of
foodstuffs and other necessaries of life, caused by the
outbreak of war, the committee examined and ap-
proved the scheme and recommended it to all member
Mills in Bombay.

Some of the salient features of the scheme were
that the articles which should be relailed at the mill
shops should cover most of the daily necessities of the
worker and that the Mills should be required to sell
the goods at fixed and uniform prices corresponding
to the retail bazar prices prevailing prior to the war.

The qualities of the goods to he sold in shops shonld

be ‘standardised and a complete set of standards
should be maintained at the Association’s offices. In
order to prevent the abuse of the privileges of buying
cheap grain, the purchases of the worker should be
limited to 407/ of his earned wages or Rs. 15 per
month, thchever was less. The sales should be
Iri)mde on credit subject to the limitations; specified
above,

Arramgements were to be made in regard to
wholesale purchases and the; initial purchases
should at least be made by indent through the
Assctiation so thht the least possible prices mwht be
obtained and that the quality of goods stocked
conformed to the standards muaintained by the
Assceliation.

It is understood that 0\e1 50 mills in Bombay
have established cheap grain shops.
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Monthly Diary-sawary 15:0.

2nd

The Indian Economic Conference was opened at
Allahabad, Dr. L. C. Jain, Professor of Economics of
the Punjab University, presiding.

3rd

The Governor of Madras, inaugurated, the third
session of the All-India Statistical Conference at the
Senate House of the Madras Uuniversity. Professor
Harold Hotelling of Columbia University presided.

6th

Proposals for an Indian Bank Act based on the
general objective of safeguarding the interests of the
depositor have been subiitted by the Reserve Bank
and circulated by the Government of India among
interests conceruved who have been asked td com-
munitcate their views by July next.

7th

The Government of Madras have proposed to
distribute dye-stuffs through the Revenue department
in connection with measures to control prices of dye-
stuffs for the benefit of the handloom industry.

9th

A special Committee has been appointed by the
Railway Board to investigate and report on problems
connected with the proposed improvement in the
present utilisation of broad guage goods wagons,

11th

In the course of a communication addressed to
the Director General of Posts and Telegraphs, New
Delhi, the Indian Chamber of Commerce, Calcutta,
strongly opposed the proposed introduction of at
special class of *““ urgent” trunk telephone ecalls a
double charge.

15th

The Indian Central Cotton Committee commenced
its sittings at Forest College buildings, Coimbatore,
under the presidency of Mr. IKhareghat, vice-chair-
man of the Imparial Council of Agricultural Research.
16th

Several firms, from ILios Angels, Penusylvania,
California and other places in U. S A, taking
increasing interest in Indian products have asked the
Indian Trade Commissioner in New York to put
them in touch with Indian Industrial concerns.
17th

The Government of Bombay had decided that
the revision of Liand Revenue settlement should be
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started as-soon as possible in the order in which the
settlements have become due for revision.

18th

Consideration of the Bengal Money-lenders
Bill reached its closing stage in the Bengal Legisla-
tive Council, but the final reading of the Bill was held
upon account of a point of order raised by a Congress
member, which the President upheld.

19th

The Wheat conference convened by the Govern-
ment of India commenced its session in the Assembly
Chamber, Delhi, under the presidency of the Hon’ble.
Sir. A. Ramaswamy Mudaliar.

22nd

In view of its excess in width by approximately
one-twentieth of an inch, the new two anna coin,
which has been issued, cannot be inserted into public
telephone call-office boxes. The attention of the
Finance Department of the Government of India has
heen drawn to this fact by the Bengal Chamber of
Commerce, requesting necessary action to meet the
situation.

23rd

The working of the Tobacco taxation and licens-
ing act has revealed some procedural defects and it is
understcod that the Government are now ansious to
remove these by suitable amendments. ) ‘

24th

The supplemental budget for the year 1939-40
was passed by the Corporation _Oouncﬂ, Nadras, at
its meeting, with a few modifications.

The economic and other multifarious difficulties
of controlling prices of primary commodities and the
possible danger of unco-ordinated price control by
different parts of the country without reference to
each other were referred to by the Hon’ble Sir A,
Ramaswami Mudaliar, Comamerca dember, opening
the second Price Control Conference, at Delhi.

27th

It was reported that the Price Control Confe-
rence, recently held at Delli, reaffirmed its October
decision that 1t would be desirable to refrain as faras

possible from controlling the prices of agricultural -

produce.
30th

The Corporation of Madras has been informed
by Government that its loan for providing measures
against coastal erosion has not been sanctioned.
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Agriculture

MADRAS CROP FORECASTS
CASTOR:

The averagg of the aveas under castor in the
Madras Province during the five years ending 1937-38
has represented 16-Q per cent of the total area under

astor in India.

9. The area under castor in tte Madras Pro-
vince up to 25th November, 1939 is estimated at
272 600" acres, When compared with the area of
056,000 acres cstimated during the corresponding
pericd of last year, it reveals an increase of 65 per
cent. The estimate of last year was below the actual
area of 270,278 acres by 5-3 per cent.

3. An increase in area is estimated in Bellary,
Anantapur and Chittoor partly counterbalanced by
an estimated decrease in area 1n the other districts.
The increase is marked in Anantapur (plus 14500
acres).

4. The yield is expected to be normal in all
districts except Chittoor where it is estimated to be
slightly below normal. The scasonal factor for the
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Province as a whole is estimated to be 100 per cent of
the normal. On this basis, the yield is estimated at
26,800 tons as against 25,700 tons estimated for the
corresponding period .of last year and 22,410 tons
estimated in the season and crop report of last year.

5. The wholesale price of castor seed per imperial
maund of 82-2/7 b, (equivalent to 3,200 tolas) as
reported from important markets on 18th December,
1939 was Rs, 6-14.0 in Nandyal, Rs. 5-8-0 in Viziana-
gram and Bellary, Rs. 5-6-0 in Salem, Rs. 5 in
Cuddapah, Ks.4-10-0 in Hindupur and Rs. 4-8.0 in
Anantapur. When compared with the prices reported
in the previous year, 7., those which prevailed on

i 19th December, 1938, these prices reveal a rise of

approximately 85 per cent in Bellary, 31 per cent in
Nandyal, 23 per cent in Salem, 19 per centin Viziana.-
gram and 12 per cent in Hindupur and a falk of
approximately 2 per cent in Cuddapah, the price
remaining stationary in Anantapur.

6. TFigures by districts are given in the state-
ment below :—

Area in hundreds of acres, i.c, 00 being omitted; yield in hundreds of tons, Le. 00 being omitited,

Estimate of Increase

(+)

or decrease

area sown Areain (=) of th
with castor 1933-39 area in e

.. from 26th as per
District and group. \Tolvcm'z;’r <ea§gn column (2}

1938 to 25th and crop

as compared

November report. ‘:rth ti};le
1939. column (3}
(1) 2) (3) 1)
ACS, ACS. ACS,
Vizagapatam 11 11 Nil
East Godavari 6.5 6.8 -~ 3
West Godavari ... 35 3.8 - 3
Kistna 30 30 Nil
Guntur .. 28,0 285 - 3
. Total, Circars ... 42,1 43,2 - 1,1
Kurnool 26.5 27.8 - 13
Bellary 182 17, + 4
Anantapur 830 68,5 + 145
Cuddapah 102 11,1 - 9
Total, Deccan ... 1379 125,2 + 12,7
Nellore . 430 46,2 - 32
Chingleput Nil
South Arcot 8 3.5 - 27
Total, Carnatic ... 43,8 49,7 - 59
Chittoor 54 48 + 6
North Arcot 40 53 - 13
Salem 195 20,6 - 11
Coimbatore 7.0 71 - 1
Trichinopoly 80 9.3 - 13
Total, Central ... 43,9 47,1 - 32
Tanjore 4 4 Nil
Madura 22 2,3 - 1
Ramnad 7 7 Nil
Tinnevelly 1.0 1.1 - 1
‘Total, South ... 4,3 4,5 - 2
Malabar 4 4 Nil
South Kanara ... 2 2 Nil
Total, West Coast ... . 6 6 Nil
Total, Province ... 212,6 270.3 + 23

i

Percentage of the Ancrease
stimmed gield  pimaed ()
area iln column (2) Estimated vield cor- (-) ocfdii /
as compared yield cor- responding yicld'i ¢
with the responding to column ol n6)
* to column (3) as per umn (

as compared

average yield (2). with the

. scason and
per acre in a

crop report,

year of average vield in
season, column (7},
) (6) @ ®
TONS. TONS. TONS.
100 1 1 Nil
100 7 1 Nil
100 4 3 + 1
100 3 3 Nil .
100 31 27 + 4
1060 4,6 4,1 + 5
100 1.8 1.6 + 2
100 12 1.3 - 1
100 5.6 39 + L7
HUY 7 6 + 1
100 9.3 7.4 + 19
100 4.8 42 + 6
Nil
100 1 4 - 3
100 4,9 4,6 + 3
25 "6 4 + 2
100 4 4 Nil )
100 35 28 + 7
100 12 7 + 5
100 14 12 + 2
99 7.1 5.5 + 1,6
100 1 1 Nil
100 4 3 + 1
100 1 1 Nil
100 2 2 Nil
100 8 7 ++ 1 -
100 1 1 Nil
100 Nil Nil Nil
100 1 1 Nil
100 26,8 22,4 +4,4
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PADDY:
The average of the areas under paddy inthe
Madras Province during the five years ending

'1937—38 has represented 13'4 per cent of the total
area under paddy in India.

9, The area sown with paddy np to 25th Novem-
ber 1939 is estimated at 8,486,000 acres. When
compared with the arex of 8,980,000 acres estimated
for the corresponding period of the previous year, it
reveals a decrease of 5°5 per cent.

3. The decrease in aren occurs in all districts
outside Guntur, Kurnool, Bellary, Salem, Tanjore
and the Nilgiris and is due to the late receipt of rains
at the sowing time.

4. The first crop has been generally harvested
throughout the Province. Yields below normal have
been reported from the Circars and Tanjore. The
yield is expected to be normal in the other districts.
The crop has been affected to some extent by the

" hegvy rains and floods in November 1939 in - parts of
the districts of FastiGodavari, West Godavari, Kistna
and Tanjore.

The seasonal factor for the Province as iL_WhOlC
works out at 97 per cent of the average as against 90
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per cent in the corresponding period of the previous
year. '

5. The wholesale price of paddy, second sort,

‘per imperial maund of 82-2/71b. as reported from

important markets on_11th December 1939 ~vas
Rs. 8-3-0 in Chittoor, Rs.3in Vellore and Madura,
Rs. 2-14-0 in Trichinopoly, Rs. 2-13-0 in Rajah-
mundry, Tinnevelly and Virudhunagar, Bs. 2-11-0 in
Bezwada, Masulipatam and Guntur, Rs. 2.10.0 1n
Vizianagram, Rs. 2-9-0 in Cocanada and Hinduapur,
Rs. 2-8-0 in Kumbakonam, Rs.2-5-0 in Cuddalore,

- Rs. 2-4-0 in Anantapur and Negapatam and Rs. 2-3-0

in Conjeevaram. \When compared with the prices
published in the last report, i.e., those which prevailed
on Gth November 1939, the prices reveal a rise of 17
per cent in Hindupur, 16 per cent in Chittoor, 13 per
cent in Anantapur. 10 per cent in Tinnevelly, 9 per
cent in Cuddalore, 8 per cent in *Masulipatam, 7 per
cent in Rajahmundry, 5 per cent in Bezwada, Guntur
and Virundhunagar, 4 per cent in Vellore, 3 per cent
in Cocanada, and 2 per cent in Trichinopoly and a
fall of 10 per cent in Conjeeveram and 2 pex cent in
Madura, the prices remaining stationary in Vizia-
nagaram, Kumbakonam and Negapatam.

6. Figures by districts are given in the state.
ment below :—

(drea in thousands of acres, l.e, 000 being omitted.)

Seasonal faztor

Incrézasc (+) or the

» : e or decrease percentage

( Estxmate of ge:hiozrr:dwol{h paddy up (—) of the of the

‘ arca in estimated
Digtrict and group. - column (3) yield per acre
‘ -~ as compared  in the current
. e with the year to the
Seplt‘ssnéber No:\l/;srgber No;f(;gnsbx,r area in vield per acre
' . . column (1), in a year of
. average season.
1) @) 3 (C)) ) (6)
ACS. ACS. ACS. ACS.

. Vizagapatam 600 640 690 — 50 95
East Godavari e 508 575 600 — 25 90
West Godlavari 595 625 643 — 20 90-
Kistna - 506 550 560 — 10 90
Guntur ’ 370 400 400 Nil. 95

Total, Circars ... 2,579 2,790 2,895 — 105 92
Kurnool 52 60_ 60 Nil. 100
Bellary e 19 28 25 + 3 100
Anantapur 35 75 95 — 20 100
Cuddapah 41 70 100 — 30 100

‘Total, Deccan ... 147 233 280 — 47 100
Nellore 136 302 345 — 43 100
Chingleput 160 515 575 — 60 100
South Arcot 115 390 480 — 90 100

' Total Carnatic ... 411 1,207 1,400 — 193 100
Chittoor . 78 130 144 — 14 100
North Arcot e 145 370 430 — 60 100
Salem —— 65 160 155 T4+ 5 100
Coimbatore - 50 85 90 — 5 160
Trichinopoly 100 275 310 — 35 100

Total Central ... 438 1,020 1,129 ~— 109 100
Tanjore 600 1,230 1,130 + 100 95
Madura 63 215 256 — 41 100

" Ramnad e 10 180 200 - 20 100
Tjnnevelly 105 193 200 5 100

- Total, South ... 778 1,820 1,786 + 34 97
Malabar 660 845 916 — 71 100
South Kanara 450 563 568 —_ v‘3 100
The Nilgiris 6 6 6 Nil 100

Total, West Coast and Hills ... 1,116 1,416 1,490 —_ 74 100
Total, Provinces ... 5,469 8186 8,980 —494 97



{¢) Represents the yicld of Karunganni cotton,

1 districts.

anni and mixed country cotton in Madura, Ramnad and Tinnevelly.

, Nudam and Bourbon cotton in the centra
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(

() Includes Uppam
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SCRAP '),9 - .sm‘»"-:#
3

The scramblefel metals which has been
evident for the last three years all over the world is
now morve intensive than ever. In Germanyitisa
public offence’ to throw awav an ounce weight of
scarp outside the house. In Italy all the import of
srcap has to pass through a single organisation called
the “ Ente Distribuzione Rottami”, Rome. India is
solitary in her philosophic open door-policy, as much
in precious metals as in scrap metals.

LINSEED

A new potent competitor to India and Argentine
in their linseed supplies to the world appear in
Uruguay. During the first seven months of 1939 the
import into Italy of the Indian linseed declined from
4,550 metric tons to 700 and Argentine seed declined
from 417,530 tons to 119,160 tons while Uruguayan
seed improved from 20,890 tons to 201,550 tons.

T ARIFF ON ITALIAN SILK:

It was reported that the U. S. Government had
decided to remove the special tariff duties on Italian
silk, which were imposed last year on the ground that
Ttaly was subsidising silk exports. The Italian
Government sent the U. 8. Government, infor-ma
tion to say that it had given up practices which
had been regarded as subsidy and the U 8. Govern-
ment took the opportunity toimprove its relations
with Italy.

ANNUAL MEETING :

" The Committee of the Chamber have been
pleased to nominate Hon’ble 1Mry. M. Ct, M. Chidam-
"baram Chettiar, Kumara Raja M.A. Muthiah Chettiar,
Manian Natesan Esq., and T.T. Krishnamachari
Esq.. to attend the forthcoming Annual session of
" the Federaticn of Indian Chambers of Commerce and

Industry to be held in Delhi on 30th and 3lst
March’ 4C- )

ASSAM FINANCE BILL OF 1940:

The above billiseeks the fixation of rates on
- agricultural income-tax for the year beginning from
April next. The object of the Bill, it is stated, is to
tax agricultural income for the purposes of balancing
the budget and producing extra funds for the develop-
ment of nation building activities of the Government.

BURMA'S DEFICIT BUDGET :

: It is regrettable to note that Burma's war time
Budget has shown deficit. This is Burma's first
deficit budget since separation. The estimated reve-
nueis 160 million compared with 154 million in
the past year and an estimated - expenditure of
164 million corpared with 154 million. The latter pro-

- vides an estimated defence expenditure of 42.8 million .

. No new taxation has been imposed and the

deficit is expected to be off set by an anticipated reve-
- nue surplus. It may be noted that before separation
from India the revenue of Burma was round about

~ Rs. 8} crores, the main new items being Incometax

*
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News and Notes

Rs. 1% crores, salt Rs. % crore, and scheduled taxes
Rs .43 crores.

HAJ TRAFFIC:

It is reported that in case the Beindia Steam
Navigation Company and the Turner Morrison
Company are unable to arrive at an agreement as to
the proportion of traffic to be carried to Hedjaz, the
Government have decided that if both the companies
would participate in the trade during the current
season, the Mogul Line should carry on the basis of
pilgrim capecity of 757, and the Haj Line 257,

BENGAL.TATA AGREEMENT:
A working arrangement is reported to have been

" reached betweer. the Steel Corporation of Bengal

whose factory has now commenced production and
the Tata Iron Steel Company with regard to the sale
of barsand structures. Instead of having separate

sales organisations, these two concerns have agreed to.”

appoint joint agents who will be provided with the

lists of articles each produces. Orders will be booked

jointly but supplies will be made by either of the two
companies which had stocks near the place wherefrom |
the order emanates,

PURCHASE OF JUTE BY BRITAIN;

Eleven and a half crores of rupees worth of
sand-bags and other products are reported to have
been sold by Bengal Mills, Calcutta t3 the British
and Empire Governments in fulfilment of the latter’s
war requirements. Condemning, this transaction,
Mr. P.S. Macdonald in his presidential speech at the
Annual General meeting of the Indian Jute Mills
Association, has pronounced that India’s trade has now
become a spot of gamblers and speculators.

INDIA'S MERCHANT NAVY :

Questions were putto the Commerce Member,
Government of India, in the Central Assembly last
year whether, with a view to increasing the naval
defence of India, Government were considering any
steps to encourage a merchant navy, controlled and
owned by Indians and whether the Government of
India had any proposals to subsidise Indian Merchant
Navy. '

Sin this connection a reference was made by
Mr. S. Satyamurthi to the fact that in U, K. the
Chamber of Shipping had put forward proposals
demanding subsidies totalling 8% millions sterling a
year and that the Government in England had also
been called upon to insist on a greater proportion of
timber exports from Russia being carried in British
ships and the Government of U. K. in other trades
also was called upon to make arrangements for
securing the carrying trade to British bottoms by the
securing of every kind of bargaining power available
to them.

It is regrettable to note the negative answer of
the Commerce Member that the Government. had not
found it possible, for financial and other reasons, to
consider any schemes for the further development of
the Indian Mercantile Marine which would involve
the grant of subsidies.
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- MAN AGED THIRTY NEXT BRITH.DAY CAN SECURE AN INCOME

OF Rs. 200/~ FOR LIFE STARTING FROM AGIZ 55 AND CONTL
NUING THROUGHOUT HIS LIFE. SHOULD HE EOWEVER, DI
BEFORE RECEIVING THE PENSION FOR 1C YEARS, THE INCOM.EZ
WILL CONTINUE TO HIS FAMILY UNTIL AT LEAST Rs 2002/-
SHALL HAVE BEEN PAID AS PENSICN,

LET US KNOW YOUR PRESENT AGE, INCOME AND THE TIML
WHEN YOU DESIRE TO RETIRE AS WELL AS THE AMOCUNT OF
PENSION YOU THEN REQUIRE. WE WiLlL GIVE YOU A riAN

FREE OF ANY OBLIGATION TO SUIT YOUR PARTICULAR NEELL

- UNITED INDIA

LIFE ASSURANCE CONPANY LIMITED
ESTABLISHED 1905
United Iadia Life Buildings, Post Box 2B}, Madrag, Teleqrams 'UNITED "
Branches & Agercies thronghout India, Burma, Cevyion & Malaya
TRUSTEE: ’

LIFE AFTER RETIREMENT MUST
80T MEAN A FALL IN YOUR
STANDARD OF LIVING. [NCOME
FROM YOUR SAVINGS OR POS.
SIBLY YOUR PENSION IF YOU
EXIOY, WILL NOT NATURALLY
BE.ENOUGH TO ALLOW YOU TO
LIVE AS COMFORTABLY AS 1T
WAS PRICR TO RETIREMENT. THE
UNITED INDIA LIFE ASSURANCE
CO., LTD. CAN GIVE YOU A
SCHEME BY WHICH YCU CAN
LEAD A HAPPY AND CARE.FREE
LIFE THROUGHQUT WITHOUT
TOUCHING YOUR SAVINGS, *
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Madras Commerce Report for the Month of
January 1940

The United States has begun the year 1940 with
a high level of industrial activity, theindex of general
production, being as high as it has ever been before.
There is, however, real concern in that couniry as
to the effects which the war will have on the econo-
mic system, Theeeconomic trend in the United States
is of importance because, the state of business in that
country has a marked influence upon the general
level of world pricess Hence the general interest in
the question as to whether or not the present level of
activity in the United States is likely to be maintained,
or to decline, or to be improved upon. The balance of
probability wonld seem to lie in the maintenance of
something like the present level of total activity, and
any recession seems likely to be slight in extent and
short in duration. As regards the price ountlook in
commodities generally, supplies in most cases appear
to be sufficient and in many markets it is difficult to
see any material advance in the near future. The
commodity price outlook is one of the main uncer-
tainties which the war holds for business,

As compared with the corresponding month of
the previous year, exports from the Province of
Madras increased in value in January by 11.5 percent
and imports by 19 per cent.

Madras commodity markets were rather feature-
less during January. Cotton prices remained more or
less steady and purchases by local mills were few and
limited to immediate requirements. January saw a
further decline in deinand for Indian mill cloth from
consuming centres as the retailers were afraid of
replenishing their stocks when all the wholesale mar-
kets were showing an uncertain tendency, whilst the
wholesalers were reluctant to reduce their prices as
the rates quoted by the manufacturers were still at a
comparatively high level owing to the heavy cost of
raw materials. 'The tanned hides, tanned goats and

2

tanned sheep skins markets were strong and prices
advanced. The groundnut market wus dull and
prices tended to sag. As compared with the corres-
ponding month of the previous year, exports of
groundnut declined in value by 50.6 per cent. It is
difficnlt to forecast with any degree of definiteness the
future of the groundnut market during the war as
this will depend upon whether the British and French
Governments are able to absorb the quantity of
groundnuts which was formerly exported or found its
way, to Germany. Castor sced prices strengthened
and exports were larger than in the corresponding
period of the previous year. Prices of paddy and rice
fluctuated within narrow limits and shosved a ten-
dency to rise towards the end of the month. 'The
market {or both copra and coconut oil was inactive
and prices showed a downward tendency. The Calicut
colr yarn'market was stcady. The pepper market was
weak throughout the month due to heavy arrivals and
lack of demand. Owing to regular “arrivals and
rf;dllced Indian and European demand, the Calicut
ginger market eased off towards the end of the month.
‘There was a rise in the price of Guntur Virginia to-
bacco. The Madras sugar market was dull as o result
of poor demand and prices declined. The demand for
locally manufactured acids and chemicals was good.

GROUNDNUT :

The groundnut market was dull and prices
tended to sag owing to lack of demand from exporting
firms. The average wholesale prices of standard
varicties ab the main producing centres were as
follows :—

Per candy of 531 1bs.

22nd December 1039 Rs. 28 0 0 to Re. 98 2 0
20th January 1940 Rs. 2700
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Prizes ﬂuctuah\\'t_?'khl ugnwg;.d{{nits and the
tone of the markef Wwaswsteader fates showing a
tendeney t vise toseards the end of the month. The
average wholesale prices of standard varieties at the
main preducing centres were as follows :—
Indiax paddy per bag of 170 1bs.
22nd December 1939 Rs. 4 8 0 to Rs.
26th January 1940 Rs. 410 0 to Rs.
Indian rice per bay of 170 bs.
22nd December 1930 Rs. 611 9to Rs. 8 6 0
26th January 1940 Rs. 7 2 Oto Rs. 8 5 0
Rangeon rice raw broken A-1 per bag of 200 1bs.
8lst December 1980 Rs. 10 2 01 -
81st Japuary 1940 Re, 9 12 0} Madras.
Calcutta vice (Nagarg) boiled per bag of 164 Ibs.
Slst December 1939 Rs. 8 10 01 -
3lst January 1940 Rs. B8 19 o}:‘hdm'

COCONUT PACDUCTS :

Tt
08}
o

The market for Quilandy coir yarn remained
strong throaghout the month owing to fair European
and Indian demand and closed steady. The market
for Beypore yarns also was steady during the month
as a resulb of moderate Touropean and Gulf demand.
On the other hand, due to lack of demand, the market
for Calicut unsoaked yarns weakened. The markes
for both copra and coconut oil was steady early in the
month and prices remained firm. Bubsequently
stocks increased and with an inactive market owing
to absence of up-country enquiry, quotations showed
a downward tendency and closed lower.

COTTON:

Tinnevellies.—In view of the very small quan-
lilty unsoid, business +was very restricted, South
Indian mills being the only buyers at prices ranging
from Rs. 269 to Rs. 280. There was no demand
from outside the district.

Cambodie.—Only a few hundred bales changed
hands, South Indian mills being the only buyers at
prices ranging from Rs. 83)-to Rs. 869 according to
quality.

In new crop, no business had been done by the
end of the month.

SUGAR:

The extremely dull conditions in the Madras
market, referred to in the report of the previoms
month continned during January. Demand was
poor and buying was limited to immediate require-
ments. Redvctions in rates to stimulate sales by
stockholders had no effect, prices declining gradually
and ruling below landed costs of the Indian Sugar
Syndicate’s selling prices. Dealers expected that
prices would decline still further due toa rumour
emanating from Northern India that basic prices of
the Indian Sugar Syndicate would be reduced in the
nest quots. On the 18th January, however, the
Indian Sugar Syndicate issued a communique ex-
plaining that the rumour was false and that they did
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not contemplate any reduction in prices. The market
continued weéak in spite of the communique and
dealers in Northern India continued to sell below the
Syndicate’s basic prices. On the 27th January, the
Indian Sugar Syndicate Ltd. extended the period of
the first quota to 4th March in view of the poor sales
witheut any change in prices, The market closed
quiet and inactive. The price of Nellikuppam "sugar
was Rs. 35-10-0 per beg of two cwis. at the end of
January as compared with Rs. 86-5.0 at the end of
December. The West Coast markets were feature-
less due to unsatisfactory demand and prices con-
tinued to decline in sympathy with weaker advices
from Cawnpore. The Northern Circar’s markets
were lifeless and selling prices were very low oWwing
to pressure of sales by local sugar factories and lower
Cawnpore quotations. The other South Indian sugar

dnarkets continued dall.

HIDES AND SXINS:

Tanned Hides—The market throughout January
was strong’ and prices advanced from id. to 1 per
Ib. above the control prices fixed in Liondon early in
November. One of the reasons for the firmness
seemwss to have been that a revision of the schedule
fised in November, was to take plwce on the 7th
February, and it was hoped by some shippers that
the control prices would be increased. As regards
uncontrolled lines, Cow ecalf, which at the end of
December showed a weaker tendency, recovered and
by the end of January Prime cow ealf was realising
39d. Buff Calf during the eamrlier part of the month
firmed up to 22d. but later the demand showed a
falling off and prices by 31d. Supplies of Buff Hides
were plentiful and appeared to be exceeding the
demand with the result that prices eased off. At the
beginning of January, Prime Buffs were realising
12«}(11., but by theend of the month had declined
by 3d.

d Tanned Goat and Sheep Shins :~—January was a
good month for both Tanned goat and Tanned sheep
skins. Orders came through freely and steadily and
about the middle of the month prices in Madras for
Tanned goats advanced by about two annas per 1b,
and for Tanned sheep by approximately the same
amount, Towards the end of the month, there was
acertain amount.of holding off on the part of
Liondon buyers due to the fact that the Public
Auctions were to take place on the 29th of the month,
At the Auctions, goat skins sold at unchanged prices ;
Prime sheep svere up by anything from 24, to 4d, per
Ib. Middle class tannzges remained unchanged and
common tannages eased lightly ; but the effect had not
been felt in this mavrket by the end of the month.

Shipments of Hides and Skins during January
were as follows :— ‘ :

Gont. Sheep. Hides. Cow calf. Buffs. Buff calf.

797 1168 5733 539 - 1003 394 Bales.

As compared with the corresponding month of
the previous year, exports of Tanned cow hides
increasedin value during January by 1060 per cent, of
Tanned Buff Hides by 178.1 per cent, of Tanned cow
calf skins by 83.5 per cent and of Tanned sheep skins
by 1.65 per cent. Exports of raw goat skins
increased by 194.4 per cent.
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ANNEXURE

Wholesale prices of commodities ruling in the markets

mentioned on 26th January, 1940

Quality
-Commodity] Market or
) Variety

Unit

Cotton | Tiruppur| Cam-

bodia
Do. do. Karun-
ganni
Ground- } Nandyal| Machine
nuts shelled

Do. Pollachy| do.
Pepper | Telli- Garbled

cherry
Paddy |Tenali |[Kusuma
Rice do. do.

Coir Yarn | Alleppey! Allapat
Gobra Cochin

Cocorut Oii] do.
Jute Vizia- Bimli
nagaram
Tobacco | Erode 1st
quality

Per candy of
520 lbs.
do.

Per candy of
531 1bs.
do.

Per cwt.
F.O.B.
Per bag of
164 ibs.

do. .
Per candy of
72 1bs.
Per candy of
653 lbs.
do.

Per candy of
506 1bs.
Per maund of
28 Ibs.
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War Restrictions

SEABORNE TRADE:

It is reported that in order to prevent detailed
information relating to the movements of Indian
“trade and shipping from reaching the enemy, it has
been decided as a temporary measure to suspend, with
effect from February 1940, the publication of the
monthly accounts relating to the Seaborne trade and
Navigation of British India.

But to meet the convenience of the trade, it is
proposed, however, to issue an abridged edition of
these accounts containing summaries of trade move-
ments during the month on the lines of the tables
appearing in the first part of the present publication.
No change is at present contemplated as regards the
annual statement of Seaborne trade.

A similar procedure has been already adopted in
the United Kingdom and was also in force in India
during the last war.

pnommnou OF IMPORT OF MATCHES INTO
" BRITISH INDIA :

- In exercizse of the powers conferred by section 7
of the Matches (Excise Duty) Act, 1934, the Central
Government has prohibited the bringing of matches
into British India from the territory of the Akala
Taluka in the Western India States Agency with
effect from the 27th February 1940.

ARGENTINA AND IMPORT RESTRICTIONS:

With reference to previous notices regarding
import restrictions in Argentina, H. M. Ambassador
at Buenos Aires has reported that in cases where the
issue of permits is subject to quantitative limitation,
the quotas will be calculated on the basis of imports
during the twelve months ended 80th June, 1539,
instead of the nine months ended 381st March, 1939.
For the time being, permits will not be issued for the
import of new machines for the manufacture of
stockings, knitted goods or shoes.

INVOICES FOR GOODS OF INDIAN ORIGIN.

The following notice has been issued by the
Commissioner of Customs, Kenya and Uganda, which
is reproduced below for general information :—

In order to ensure that goods shipped from India
which appear on the import licences as of Indian
origin are the bona fide produce or manufacture of
that country, importers are required, for ‘bulk goods,
in the absence of original manufacturers' invoices, to
have relative invoices certified by the seller, stockist
or shipper.

‘ Broken bulk goods’ provided the quantity is in
the opinion of the Commissioner not excessive, are
exempt from the requirements of paragraph 1 above,
and no certificate of origin will be required.

In order to allow time for importers to instruct
their shippers this order will come into operatior in
respect of importations on or after 14th March, 1940.

It is proposed to introduce as soon as possible an
arrangement with the assistance of the Indian
Government Trade Commissioner whereby invoices

will be certified by certain recognised Chambers of
Commerce or certain other recognised bodies in
India, and the above instructions are allowed only as
a temporary measure.

The memorandum issued by the Federation of
Indian Chambers of Commerce and Industry of
Eastern Africa dated the 9th December, 1939, is
superseded by this present notice to importers.

EXPORTS OF JUTE AND RUBBER:

It is reported that the Government of India have
prohibited the export without necessary certificate or
license of jute, jute manufactures and rubber to
all territories in or adjacent to America, with the
exception of (1) Canada, New Foundland and any
other part of His Majesty's Dominions; {2) the
Argentine Republic; (3) any dependency of the
French Republic; the Philippine Islands and all terri-
tories under the sovereignty of the United States of
America, Belgium, the Belgian Congo and Ruanda-
Urandi, the Netherlands and. the Netherlands East

Indies and Switzerland.

The certificate required should be furnished to
the Collector of Customs by the Reserve Bank of
India or by a person authorised by the Reserve Bank
of India to deal in foreign exchange that foreign
exchange representing the fair market value of the
goods at the port of embarkation has been or will be
disposed of in a manner and within a period appro-
ved by the Reserve Bank of India.

Exchange Export Certificates will only be issned
provided : (i) that the shipment is being invoiced
in one of the following currencies (Belgian francs,
Java guillers, Dutch guilders, Swiss francs, and
U. 8. A. dollars)and (2) thata bill is being drawn
against the shipment which bill is being negotiated
with or sent for collection through an authorised
dealer in foreign exchange in India, or (b) that pay-
ment has been or will be received by a T.T. or
draft in foreign currency exchange for which will
be fixed by an authorised d=aler in foreign exchange
in India, or

" (ii) that the shipment is being invoicedin sterling
and that (a) a sterling bill is being drawn against
the shipment under a credit opened by a London
bank or accepting houss and registered in the Bank
of Epgland on Form E. 2, such credit to call for an
undertaking by the credit taker that the sterling re-
quired to meet the bill at maturity will be obtained
by a sale to such London bank or accepting house
of the appropriate foreign currency at the official rate
of exchange; also that the bill is being negotiated
with an authorised dealer in foreign exchange in India,
or (b) that payment has been or will be received by
means of a sterling or rupee T, T. or draft, accom-
panied by the confirmation of the remitting bank
in the United Kingdom that such sterling or rupee
has been obtained by the sale in London- at the
official rate of exchange of the appropriate foreign
currency (see list 2) and that such foreign currency
has been or will be sold to the Bank of England.

-’
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The certificate from authorised dealers should be
attached to the fourth copy of the shipping bill, which
is at present submitted in respect of shirments to non-
Empire countries. The new regulations do notapply
to shipments in respect of contracts existing prior to
the 9th March 1940 and a certificate from authorised
dealers to this effect will be sufficient for an exporter
to obtain from the Customs the necessary licence to
ship. The commodities to which the Notification
will apply are jute, jute manufactures and rubber,
This list may-be extended later.

Firms in India, whose practice it is to finance
shipments to the specified countries by means of
sterling drawings on their Liondon Houses, may con-
tinue to do so provided their Liondon Offices are able
to make satisfactory arrangements with the Bank of
England to dispose of the foreign currency proceeds
to the London Control in accordance with the regula-
tions. If an exporter is able to produce an under-
taking from his Liondon firms’ bankers in the United
Kingdom that eventual foreign currency proceeds of

. a-comsignment will be sold to the London Control,

the authorised dealer in India is empowered to issue
the necessary exchange certificate to enable the
merchant to ship the goods, even though no credit
has been opened. Firms, who are shipping under
special arrangements made direct with the Bank of
England and not through the medium of a London
Bank, should apply to the Reserve Bank of India for
the necessary certificates.

Shipping firms who are accustomed to despatch
consignments to their foreign agents for sale and
remitfance of proceeds to India must, in future make
such shipments through the medium of an authorised
dealer in foreign exchange in India, who must
satisfy the Reserve Bank of India that the foreign
currency proceeds are neither retained nor disposed
of in foreign markets.

In cases where goods have been shipped before
the openin; of the relative credit, authorised dealers
are empovered to issue the necessary export certificate
without reference to the Reserve Bank provided the
shipper is able to satisfy them that arrangements have
been made for the opening of a credit in terms of the
regulations.

The value of bills or foreign exchange delivered
must not be less than the value of the goods declared
on the export certificate, and failure on the part of
any exporter to produce the foreign exchange for
which he has contracted against an export certificate
will make him subject to prosecution under the
Defence of India Rules. In addition to the penalties
prescribed by the Defence of India Rules for false
representation further licences to export may be
refused to any person who is found to have obtained
an export certificate by false representation.

A Collector of Customs is empowered tc allow
the expbrt of samples, the personal effects of tra-
vellers consignments of empty drums or cases for
refillment, etc,, provided he is satisfied that no pay-
ments of foreign currency are involved.

4
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BOOKING OFFICE AT COIMBATORE :

As a facility to residents living at counsiderable
distances away from the station, the Ruilway com-
pany had opened a town booking officr 1t Coimbatore
on 1st March 1940 for the issue of 3rd, ¢l iss tickets to
stations on important adjacent seetions.

VEGETABLES FOR MADURA :

The Railway has now intreduced an arrange-
ment by which vegetables from certain stations on
Irode—Podanur sestion can be conveyed to Madura
at one-third paveel rates. Citizens of Madura can
now be assured of o good supply of vegetables all
through the year.

RETURN TICKETS FOR RAMGARH CONGRESS:

The annual session of the Indian National Cong-
ress is usually attended by a large number of visitors
and delegates from all parts of the country and asa
facility to them the Railways in India for some years
past have been offering travel concessions by way of
return tickets at reduced fares. Similar facilities have
been provided this year also.
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Proceedings of Public Bodies
SOUTHERN INDIA CHAMBER Of’ CONMMERCE

RAILWAY BUDGET FOR 1940-41:

The Chamber, in the course of its representation
to the Government of India on the Rulway Budget
proposals for 1940-41, has pointed out that the
proposed enhancement of {reights, coming close upon
recent labour legislation and tax incresses by the
Central and DProvincial Governments, is bound to
cripple industries and neutralise the protection that
some of them are enjoying. While urging exemption
of protected industries, of commodities moving n
“class rates” and of luggage and parcels, the Chamber
has suggested that nothing should be dene to dis-
courage business travel as the proposed increase 1n
faves 1s sure to do. The Chamber, thevefore, has
‘recommended exemption of fares below Rs. 3 and
provision of increased facilities in the shape of coupon
tickets to be issued for third class.

The Chamber also expressed the view that the
Government might divert to railways the rebates on
freight granted in respeet of coal exports in coastal
steamers and suspend or reduce contribution from
Railway Budget to General Revenues as was done
previously.

INCREASE IN RAILWAY RATES:

To protest against the proposal of the Govern-
ment of India to enhance railway fares and freightss
a public meeting was held on February 23 last, at
Gokhale Hall, Madras, under the auspices of the
Chamber and its atfiliated bodies, the Railway Users
Federation and the Muslim Chamber of Comierce.
The fellowing resolution was passed at the Meeting:—

*“ Whereas the mercantile and the general public
have been passing through a prolonged depression
for the last ten years and are in such a financially
decrepit condition as not te be able to bear any addi-
tional burden, whereas the industries of the country
have been handicapped by new labour laws as new
tax burden and any further handicaps for development
will be ruinous, whereas the Convention relating to
tc the annual contribution of the Railways to the
general reve ues which is made a ground for this
increase, requires to be examined in the light of the
chronic helplessness of the Railways and may have
to be scrapped and whereas the overflowing deprecia-
tion and general reserves of the Railways were
depleted by their own acts without seriously attemyt-
ing econcwmies in the top heavy administration, this
public meeting of the citizens of Madras held under
the anspices of the Southern India Chamber of Comn-
merce, its affiliated bodies, the, Railway-Users Federa-
tion and the Mwslim Chamber of Commerce is of
opinion that no necessity has arisen for the proposed
enhancemen} of 1249, on freight and luggage and
parcel charges, 6147 on fares and of surcharges on
coal, coke and patent fuel from 12% to 159 immedi-
ately and frem 15 to 207 on Nov. 1,1940 and resolves
to request the Government of India to withdraw the
proposal for enhancements in the interests of the
economic well being of this country.”

VISIT OF Mr. WALCHAND HIRACHAND:

The Committee of the Chamber met Mr. Wal-
chand Hirachand, Chairman, Scindia-Steam Naviga-
tion Co. Litd, at the Chamber’s Buildings, on the
24th Febraary 1940,

A memorandum was presented to Mr. Walchand
in which the Chamber stated thatit was proud to
know that the Scindia Company would shortly intro-
duce sailings to South Africa and open the first Indian
Shipyard with modern equipment on the Hooghly;
it was hoped that the Company wolud find 1% possible
to open ship building and repairing yavds in one or
more harbours in this Province. The Scindia’s had
done much for the future of the Indian Navy by
training the required man poswer. They had iaken
large numbers of cadets of the “Dufferin” whom

foreign companies, which had been receiving large.

subsidies from the Government, had declined to
employ. The Chamber also deplored the attitude of
the Government of India towards the Scindia Com-
pany in the matter of the Haj service and in the
Indo-Japanese trade negotiations.

Mr. Walchand Hirachand replying to the memo-
randum said that all those interested in Indian
shipping were hoping that the new Commerce Mem.
ber, Sir A. Ramaswami Mudaliar, would do his best
to nationalise Indian shipping and ensure for ita
proper share in overseas navigation. They had also
hopes that the shipbuilding industry would smalke
rapid progress and that no damper would be applied
to its development,

INDIAN DRUGS BILL:

The Chamber inthe course of its communication
to the Government of India, IEducation, Health and
Lands Department, has forwarded its views on the
proposed enactinent of the Drugs Bill of 1940, which
aims at providing for the uniform control of manu-
facture and distribution of drugs as well as of impor
into British India.

The Chamber has stated that the subject of the
Bill is undoubtedly ore for uniformity of law and
administration throuchout India, and it is with that
view that the local Governments have duly authorised
the Central Government to undertake necessary
legislation at the Centre. In the circamstances the
authority given to lccal Governments to decide when
te enforce Chapter IV is therefore liable to be detri-
mental to the general interests of the country.
Similarly the right given to the Provinces in clause
15 to alter the second schedule, or the right given to
them in clause 82 to make rule as they like is likely
to lead to conflict of interest unless some provision is
made for achieving uniformity.

The Chamber hassuggested that two elected repre-
sentatives of each of the Pharmaceutical industry and
the Pharmaceutical trade should be members of
the Advisory Board to give opinion based on technical
knowledge. Some manner of check would be advis-
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able in the case of Ayurvedic and Unani systems of
medicines also. It is hardly fair either to the trade or
to the public to omit recogniticn of important
Pharmacopoeia other than British, The inspection
should only be during business hours. Xach local
Government should be under obligation to open
Laboratories in order to facilitate expeditious
analysis and certification as otherwise the trade and
industry would be seriously handicapped. The
Central ILaboratory might be located in a
central place like Bombay city. The provision in the
Schedules that the formula of patent or proprietory
medicines shall be exhibited on the label or container
or disclosed to the Central Taboratory is highly
objectionable. The British practice of those unwill-
ing to disclose the formula being allowed to sell their
products on payment of a specified stamp duty might
be followed.

SALES TAX:

The following letter dated the 6th March 1940
has been received from the Government of Madras

"in reply to the Memorandum of the Deputation of

the 12th February 1940 to H. E. the Governor
regarding the Madras General Sales Tax:—

“I am directed to inform you that His Excellency
the Governor has carefully considered the representa-
tions regarding the working of the Madras General
Sales Tax Act, 1939, made by tbe deputation orally
and in their written memorandum.

“ As regards the request that the oparation of the
Act should be suspended, I am to invite attention to
the Press Communique No. 27, dated 4th March 1940,
on the Budget Listimates for 1940-41. As explained
therein, the Sales Tax and the other new taxes are
necessary in order to finance Prohibition in the four
districts in which it is in operation. The Sales Tax
is, hcwever, to be reduced for the year 1940-41 from
one-half of one per cent to one-quarter of one per cent
in the case of the tax on turnovers exceeding
Rs. 20,000 and from Rs. 5 to Rs. 4 per mensem on
turnover I'ctween Rs. 10,000 and Rs. 20,000 in order
to lireit the total yield from the new taxes to the
amount actually necessary to finance Prohibition
during 1940-41.

“As regards the request that ‘indent’ agents
should not be brought within explanation (2) to
section 2 (b) of the General Sales Tax Act, I am
directed to state that the decision of the Government
will be communicated to the Chamber in due course.

* VVith reference to the complaint that commis-
sion agents, who receive a conumnission from both the
buyer and the seller, are being taxed as dealers, I am
to state that there appears to be some misunderstand-
ing of the orders issued by the Commissioner of Com-
mercial Taxes in this respect and that the Govern.
ment have the whole question under examination.

‘“ Another representation made at the deputation
was that the officers of the Commercial Tax Depart-
ment frequently call for and detain account books
which are required by the dealers in their places of

. business for making day to day entries. I am directed

to state that the Commissioner of Commercial Taxes
has recently issued instructions that accounts are not
to be called for as a routine matter for the purpose
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of checking every return, that inspection of a dealer’s
accounts should only be made occasionally and as far
as possible at the premises of the dealers and that the
accounts of dealers will normally be summoned only
in cases where there is reason to suppose that returns
are incorrect or incomplete.

“As regards the rebate on finished articles of
industrial manufacture under section 7 of the Act,
I am toinvite attention to G. O. N 3434, Revenue
dated 21st December 1939, a copy of which has
already been forwarded to the Chamber in which
certain additional articles have been listed for the
concession. In preparing these lists the Government
have followed the principle of selecting those finished
articles of industrial manufacture which are manu-
factured by employers of labcur on an appreciable
scale in this Province and of which the export is not
inconsiderable.

“ It was also represented that the accommodation
and furniture in certain Commercial Tax offices were
inadequate and particular reference was made by
Sri Dhanushkedi Nadar of Tuticorin to the office at
Tuticorin. I am to state that the Commissioner of
Commercial Taxes has this matter in mind and will
provide more adequate accommodation and furniture
for the offices as far as circumstances permit.

“The following matters are under consideration
and orders will be passed as soon as possible:

(a) The complaint against the taxing of dealers
who buy groundnut and convert it into oil and cake
both on their purchase of groundnuts and again on
their sales of oil and cake.

(b) The request for the reduction from the
turnover of a manufacturer of the excise duty paid
by him to the Central Government on matches and
sugar.

(¢) The request for the acceptance of the system
of account-keeping followed by certain dealers at
Tuticorin (mwade by Sri Dhanushkodi Nadar) and

(d) The contention that the Agent for the
Associated Cement Company at Cocanada was being
treated as a dealer instead of .as an agent under see-
tion 8 of the Act.”

MADRAS PORT TRUST

Resolved to approve of the Chairman’s proposal
with rega¥d to the basis on which remission of transit
dues incurred on goods landed from vessels atthe
Port owing to the delay in the reccipt of the relative
documents or the non-receipt of the relative docu-
ments should be recommended to Government for
sanction.

Resolved further that sanction of Government be
obtained to the remission of transit dues amounting
to Rs. 1,311 calculated on the above basis in the
eighteen cases submitted by the Chairman and that
on receipt of such sanction the Chairman do remis the
amount.

TUTICORIN PORT TRUST

Tender for the conveyance of fresh water to
Hare Island lighthouse for Rs. 1-1-0 per hundred
gallons is accepted. The estimate for filling in the

(Centinued on page 79)
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INDIAN BANK LIMITED

SOUTHERN INDIA COMMERCE
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(Established in 1907)
Head Office:

* MADRAS: NORTH BEACH ROAD.

Local Offices:

ESPLANADE, TRIPLICANE, MMYLAPORE, THEAGARAJANAGAR,

PURASAWALKAM, ROYAPETTAH, SOWCARPET.
Branches:

ADONI COCHIN KUMBAKONAM TIRUNELVELL
ALLEPPEY COTMBATORE MADURA - TIRUVARUR
BANGALORE COLOMBO PUDUKOTTAIL TRICHUR
BANCGALORE Cantt. FRODE QUILON . TRICHINOPOLY
BEZWADA GUNTUR SALEN TUTICORIN
BOMBAY KARATIKUDI TIRUPPUR )
Sub-Offices : -
GUDIVADA MARUTERU NARASARAQPET
TANUKU DUGGIRALA REPALLI
TENALI BHIMAVARAM DEVAKOTTAH &
. ~ UDUMALPET
Paid-up Capital ... Rs. 12,79,280
Reserve & Other Funds ... Rs. 17,92,762
Reserve Liability of Sharcholders ... Rs. 35,13,520

Deposits Exceed

Rs. 3,85,00,000

RM. ALAGAPPA CHETTIAR, Bar-at-Law,
c/o Cochin Textiles Ltd.,
Pudukad (Cochin State).

The Hon'ble Mr. NARAYANDAS
GIRDHARDAS, Banker, Madras.

Das Bahadur O. A. P. RM. ARUNACHALAM
CHETTIAR, Banker, Pallattur.

C.V.C. T. V. VENKATACHALAM
CHETTIAR, Banker, Kanadukathan,

S. PARTHASARATHY, Advocate, Madras.

A. M. M. MURUGAPPA CHLETTIAR,
Banker, Pallattur.

ROARD OF DIRECTORS N

The Hon'ble Mr. M. CT. M. CHIDAMBARAM
CHETTIAR, Banker, Madras,

C. KRISHNAMOORTHY MUDALIAR,
Landlord, Shiyali, Tanjore.

Diwan Bahadur C. V. VENKATARAMANA
IYENGAR, Retired Advocate, Coimbatore

K. BALASUBRAMANIA IYER, Advocate,
Mbylapore, Madras.

M. R. M. PERIANNAN CHETTIAR,
Banker, Karaikudi.

Sir C. MADHAVAN NAIR, Kt Retired
High Court Judge, Madras.

London and New York Agents: :

NATIONAL CITY BANE OF NEW YORK

Current, Fixed Deposit and Savings Bank Accounts opened. Government Paper and
other securities purchased and sold, the custody thereof undertaken. Interest and Dividends

collected.

Three Year Cash Certificates issued at tha issue price of Rs. 46-2-0 for every Rs. 50
which works out 2347 Compound interest.

A Special Feature of the Bank is iis Safe Deposit Vault at its Head Office
on the latest lines, which offers “Security with Economy.’

All General Banlking Business including Foreign Exchange transacted

For Rules of Business and other particulars please apply to any Office.

. GOPALA IYER, Secretary.
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Month.

January
February
March
April

May
Jane

July
August
September
October
November
December

Yengr.

1918—19

1919—20
192021
1921—22
1922—23
1923—-24
192425
192526
1926—27
1927—238

January
February
March
April

May

June
July
Augusé
September
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SOUTHERN INDIA COMMERCE
Current and Timeé Deposits of Scheduled Banks in India and Burma
(In Lakhs of Rupees)
Current Deposits. Time Deposits. Total.
1937 1938 1939 1940 1937 1938 1939 1940 1937 1938 1939 1940
132,80 130,19 128,93 145,63 102,60 110,00 108,50 108,42 235,60 2419 237,43 5405
131,30 129,03 127,37 103,40 110,13 108,29 235,60 239,16 235,66
133,20 128,58 130,66 104,70 108,27 107,29 23890 236,85 237,95
135,54 128,04 128,61 103,63 110,09 108,50 238,10 233,13 237,11
134,51 127,28 129,49 107,38 110,43 108,96 237,70 237,71 238,45
133,19 127,14 131,90 106,05 107,70 199,12 ) 234,80 2348+ 331,02
133,64 129,71 140,74 108,42 107,11 107,39 236,80 236,82 248,13
13400 12927 14139 11027 10697 106,46 23620 23624 247,85
13295 131,16 139,19 110,18 10121 102,10 23240 232,37 141,29
134,28 134,21 140381 109,453 106,30 99,75 243,73 240,51 210,56
135,66 134,68 145,04 108,98 106,12 101,82 244,64 240,80 246,86
131,53 130,15 146,57 110,96 108,44 104,76 24249 238,59 251,33
Madras Clearing House Returns

(In Lakhs of Rupees)

Amount. Year. Amount, ! 193§ 1940
25,4§ 1928—29 65,73 January 777 857
33,95 1929—30 82,19 February 795 851
75,79 1930—31 50,36 Aarch 1035
3?_.54 1931—32 43,97 Avpril 798
45,13 1932—33 4885 May 791
§5,41 1933—34 53,19 June 910
:_)5,96 1934—35 56,22 July 730
:_36,80 1935—36 69,23 August 665
54,53 1936—37 91,39 September 846
59,79 1937—38 104,05 October 651

1938—39 127,48 November 707
December 990
*  Purchase of Sterling by Reserve Bank of India (000's of &)
1938 1939 1933
3.270 6.495 October vas 1,530
4’945 1’000 November 1,135
4:667 ‘ 2’465 December ) e 1,193
I\'ills 21"1?160 Total... 18,058
hills %‘1?17 5 Total Purchase of Sterling 'in 1933 27,900
o , 255 3,520 " " noow 1934 46,459
630 . 8'460 » ” ”» " 1935 28,961
- ’ » " .o 1936 42,699
” i3] ” i1 1937 33,946

FOREIGN AND COASTING TRADE
MADRAS PROVINCE

Merchandise Imports from and Exports to Foreign External Coasting Import and Fxport Trade
Countries (Indian and Foreign Merchandisc) of Madras DProvince
Imports Exports Imports Exportss
1939 1940 1939 1940 1938 1939 1938 1939
January 200,50,335 238,84,991 326.79.611 364,66,512 January 107,64,550 74,50.870 6895131 5228067
February 224 87,288 278,614,011 , February 86.94,662 .89.31357 5788494 0262799
March 315,09.924 381.03,546 March 11042485 80,61930 87,11,040 77,31,787
April 171,39,842 210,65,187 April 78,18.095 6364636 5960520 4910911
May. 263,00,487 33245931 AMay 7971660 10139378 5638693  71,53,998
June 297,60,623 427.33,498 June 5945217 56,23922 61,359,579  46,60,332°
July . 273,86,494 395.54.424 C July 73,50.189 36,52,126 . 5248,107  30,09.391
August - 222,10392 - ‘ 32827192 - - August 64,770,097 ~ 83,66,06Q. 3327696 3758717
September 20585082 . -, . 213.98,840 : September 58.02,074 . 6653266 .59,10,506 43.88,194
Qctober 201.09,004 - 305,99,.954 QOctober 5157807 6075424 - 58.05,017 - 44.56,698
November - - - 194,86,507 -+ 297.28,142 November 9389538 68,90,532 8008133 6506379
December 130,39,342 191,30,277 ‘December 65,81,601 54,66,493

6
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RAIL-BORNE TR}{DE OF MADRAS PROVINCE—(In fons)
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* CHIEF SOURCE
CEMENT
Import Export
1938 1939 1938 11939
January . 227122 32155 18988 593.6
February - 38421 40726 2012.7 7107
March ... 31092 28881 21542 632.9
April . . 61868 30395 24311 583.7
May ... 3536.5 3342 3099.2 703.8
June e 23584 304333 23461 630.3
July . 27731 23929 20205 4972
August 37170 6447 21685 8271
September 22503 33367 1926.6 5139
Qctober - 22337 e 1992.5. .
November . 25186 11273
December - e 28632 1292.5
37623.1 244703
* Nizam's Dominions, t Mysore.
Central Provinces
COTTON PIECE-GOODS
Import Export
1938 1939 1933 1939
January .. 11006 13369 6475 6526
February .. 11251 13546 6195  645.1
March . 12044 11288 7309 7323
April .. 12039 13276 6215 7015
May ... 11886 158.3 573.9 671.4
June ... 14316 13243 538.6 542.0
July .. 12067 15333 4932 564.8
August .. 16949 13335 5783 7321
September e 19979 19388 7074 906.7
October ... 14599 7329
November .. 16783 .. 660.9
December e 16925 e 616.8
16984 .4 7521.4
* Bombay and Mysore, | Caleutta, Bombay, *
and Mysore.
RAW HIDES
Import Export
1938 1939 1938 19839
i anuary eee 1277.9 21829 769 68.0
February 689.2 1497.2 738 85.6
March . 12865 21522 6382 309
April e 728.2 1896.9 35.7 404
May 8434 1816.1 24.7 49.6
June 685.8 12882 476 451
July e 760.8 2176.1 54.9 848
August 13136 21580 68.2 142.6
September e 12074 1804.8 524 875
October . 12509 438 v
November . 1334.0 - 404
December e 20714 56.6
13849.1 6432
* Bengal, Orissa, Central 1 Mysore,
Provinces.

Orissa and Central + Bombay

* Myaore, Central
Provinces, Bombay,

1+ CHIEF DESTINATION

MarcH 1940

COFFEE COTTON YARN
Import Export Tmport Expors
1938 1939 1933 1939 1938 1939 1938 1939
716 99.4 341 30.0 10729  892.6 10416 1067.3
41.0 123.0 35.7 323 8137 ° 7012 8482 11163
92.7 326.4 29.2 30.4 993.0 707.9 760.2  1095.2
109.9 138.7 22.8 240 851.7 6857 797.7 558.8
78.1 80.5 35.2 19.8 919.9  1032.5 9413 15049
510 80.0 21.1 214 979.4 838.1 7349 1106.5
55.8 74.0 275 288 968.3 83.1 10672 1033.0
69.8 62.8 327 19.3 915.7 806.1 10549 15045
51.2 732 2469 333 6895 10662 9372 1038.2
578 24.3 6019 930.8
41.6 298 888 4 8324
57.6 37.1 897.9 9199
7811 576.4 10592.3 10866.3
* Mysore. T Mysore. « * Bombay t Calcutta, Bombay
3 and Mysore. and Mysore,
PADDY RICE
Tmport Export Import Export
19338 1939 1938 1939 1938 1939 1938 1939

19156 369119 1365 2509
49329 5969.7 130.1  206.7
66984 46149 1126 2409

10613.4 9505.7
12981.1 8200.5
10789.9 8393.5

37851 46571 -132.6 4401 10895.5 7824.3
5691.8 49660 1000 3413 8005.2 7653.1
39317 36633 0281 5380 66919 18749

18028 39100 914 3611
891.8 4388 19926 7310
15517 12002 5249 8103

5966.7 8535.5
67812 5044.7
6552.2 13712

2006.1 669.1 77422
13144 . 114.3 6760.9
4438.8 . 249.8 20047.4
38961.1 4282.0 113764.6

* QOrissa, Central

13976.7 12164.4
11603.7 11608.6
129441 12433.7
10010.7 10883.5
130955 12302.2
162839 13871.7
13309.9 11883.8
112224 15096.1
13636.7 44167
144219 e
16019.8

10336.3

156866.6

% Mysore, Nizam’s:

Provinces. Provinces,Bengal, Dominions,
Bihar and Punjab. Bombay.
RAW SKINS LEATHER
Import Exzport’ Import Export
1938 1939 1938 1939 1938 1939 1938 1939
752.2 611.0 462 673 3539 ves 83.2 e
7289 6283 © 486 294 278.4 3848 653 76.6
768.5 728.0 453 473 3345 4742 669 97.8
5879 649.1 276 339 368.0 4692 953 93.8
8434 564.0 247 498 4020 5100 579 90.1
615.1 671.5 331 476 3679 5216 722 90.3
5425 802.3 526 964 3287 560  60.5 80.2
6569 6162 398 50.2 447.1 6253 634 88.6
568.2 452.7 585 376 4338 5372 871 100.0
638.2 473 478.6 oo 76.4 e
5683 620 © 4217 80.8
658.2 6358 452.7 79.5 .
7978.3 551.5 4667.3 8335,

t Mysore * Mysore, Nizam's

Dominions,

Nizam’s_Dominicas.

t Bengal, Bombay

and Mysore.

Marcum 1940

IRCN AND STEEL GOODS

SOUTHERN INDIA COMMERCE Tl

OIL CAEKLS VEGLTABLE OILS

Import Export Import Export Irxport Lxpord
1938 1939 1938 1939 1938 1939 1938 1939 1928 1939 1938 1937
January . 71658 6733.0 1876.9 25713 4517.1 6259.3 744 90.3 5145 8745 25092 21467
February .. 63594 16809.2 1990.5 1539.1 3031.7 4033.4 524 64.9 4229 7874 25233
AMarch .. 97451 10124.8 2132.2 5477.8 4032.7 37125 107.2 34.0 4917 10350 23728
April .. 100881 97222 25754 2278.0 5007.6 43127 203.6 53.9 430.6 8247 21081
May . 105213 9712.2 16819 1770.7 3586.6 4856.6 16819 104.0 476.2 1095.3 1739.0
June we 77438 7579.7 1066.4 1787.8 4933.9 4121.0 113.3 113.1 560.6 6358 1169.8
July e 82700 9694 4 2086.5 2967.3 4752.5 34282 316 6S.1 5512 6318 12235
August we 100647 59242 1257.5 2007.9 2360.1 2716.1 458 38.4 4713 4058 1201.8
September e O040.5 104413 26183 31896 2963.6 23278 3601 101.1 483.3 44358 1737.8
October e 64720 1382.2 4213.6 33.8 550.1
November . 5251.9 1861.6 2912.6 30.3 538.9
December e 78664 2228.0 5953.3 97.3 913.8
95389.0 227574 48890.3 2309.7 6410.1
* Behar, Bengal, Mysore, t Mysore, Bombay, * Nizam’s Dominions, + Mysore and * Nizam's t Dangal,
Bombay, Nizam's Dominions. Mysore, Bombay, Bombay. Dominions, Mysore,
Central Provinces, Alysore, Orissa,
Orissa. Bombay. Dombay, Behar.
. CASTOR SEED (in Tons) COTTON SEED GCROUNDNUT
[
. Import Export Impert Export 1mport Export
1933 1939 1938 1939 1938 1939 1938 1939 1938 1939 1938 1939
January 546.3 451.2 228 Nil 25529 1482.9 3.1 131.0 10067.6  5027.9 61184 1347.3
February .. 11277 12489 376  Nil 15129 533.8 18 56.9 4266.0 31132 4235.3 121551
March 7321 14190 42.1 2454.7 1989.8 8.5 192.6 72514 32222 62303 353514
April .. 10316 11441 144 168 31694 2206.1 1.7 2744 3058.0 27949 22074 4017.2
May . 33836 11768 - 18 18.0 2761.8 14331 269 115.8 26389 108.3 26592 57169
June 3685 7650 464 185 27473 18345 7.9 48.6 44728 35137 26107 21453
July . e 202.9 394 109 8.6 24217 1990.0 0.8 158.2 63221 21140 2918 6 28097
August 223.6 4161 144 2 13686 19214 25 1234 3336.1 678.2 1476.4 32588
September 2864 15777  29.1 52371 13703 28480 14 1164 1889.6 562 1919.1 907.9
October 3354 . 7942 e 34422 1337.6 .
Novefhber .. %1632 1.0 1331.1 73 9665.0 538.7
December e 4601 Nil - 20682 169 12292 - 112659
5861.4 178.4 24561.1 83.8 576389 414488.6
* Nizam's Dominions, 1 Bysore. * Bombay, } Nizam's" * Nizam's 1 Dombay.
Orissa. Nizam’'s Dominions. Dominions, Penzal.
Dominions. Mysore,
RAPE AND MUSTARD GINGELLY SEED SALT
Import Export Import -I3xport Import Lxport
1938 1939 1933 1939 1938 1939 1938 1939 1938 1939 1938 1939
January .. 4377 261.7 50.7 77 21428  2439.4 248 1.5 11079 11235 33163 42635
February .. 3409 10136  70.6 5815 30610  2808.1 34 46 7711 8277 21449 33355
March w4669 561.0 719 3379 2093.1 14049 20.7 1.0 2648.7 17590 I3345 45797
April . 2097 2284 28.7 3085 618.7 17763 99 8.4 2188.6 27098 46594 6368.3
May 949 117.2 222 90.7 971.5 5117 65 9.4 17249 27432 52176 80510
‘June 715 33.2 6.9 39.1 539.3 528.1 229 8 295 2750 37903 30915
July 14.6 17.6 329 47.4 462.6 609.1 68 9.9 6.8 10 20%65 0 26273
August 16.6 329 19.4 57.1 883 4 748.9 4.5 14 4.8 4.1 23326 31215
September 232 22,0 439 1274 11613 13299 55 16 6 7.9 4 34377 41639
QOctober 41.1 20.2 33303 55 133.2 5029.5
November 219 127 2803.6 1.1 1008.7 52874
December 313 267 44942 354 1030.8 33479
1770.3 e 40.68 23186.8 147.0 10712.6 45384.6
. * Nizam's t Mysore and * Bombay. t Orisza, Central
. N Dominions, Orissa. Provinces, Nizam's
¥ "\ Orisea, Central e Dcminions,
kS \ Provinces. i Myscre,
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SUGAR—REFINEL " JAGGERY AND MOLBASSES . TEA
Imper Expors Import Export Import Export
1938 1939 1938 1939 1938 1939 1938 1939 1938 1939 1933 1939
January 5839.9 57206 809.8 677.2 1515 - 2639  2760.¢  3083.5 868 708 3208 3738
Febraary 5309 3 40717 1573.5 8316 4919 5826 41615 55599 754 1108 3143 3214
March 86829 21873 12475 4383 8062 3662  3386.1 3365 1049 965 3333 3210
April 89188 7051 647 8 665.7 153.8 2637 22448 38013 838 933 2529 3833
May 62328 2666 ¢ 7625 14050 134.9 174.6 1791.6 21322 1354 1045 3353 4195
June 94389 73.1 11724 7015 203.0 47.7 9945 12472 1043 895 3555 367.2
July e ¥53110 733 870.1 8342 713 511 18649 1798,3 742 111.0 3340 3340
August 31545 827.1 1199.7 118.2 101.4 76.8 1256.7 13154 125.7 1186 3312 416
Seﬂsmber 5916.9 967.0 11997 458.6 1794 106.3 1102.2 1407.8 1139 1469 2993 3717
October 6437.9 706,9 109.3 7528 1032 . 3771
November 37275 390.1 46.9 934.6 827 379.7
December 55921 6186 349.2 1146.1 1125 3558
75162.5 11198.0 27938 228962 1202.8 4032.2
* United Provinces, Behar, { Bombay, * United + Bombay, * Caleutta. { Bombay,
Mysore. Nizam's Provinees, Nizam's Mysors.
Deminicns’ Mysors. Dominicns,
Mysore, Orissa, Punjab. bMysore, Central,
Provinces.
RAW TOBACCO WOOD AND TIMBER RAW WOOL .
I‘mport Export Impert Export Import Expor}
1933 1939 1938 1939 1933 1939 1938 193% 1933 1939 1938 1939
January 1487 2419 21917 11294 5153.7 42939 6415 1074.9 16.2 16.8 46.1 66.8
February 4288 3788 1332.9 676.4 57348 45329 970.1 9818 478 309 47.4 749
March T e 631.8 5845 19464  2159.5 63712 54449 1063.9 1070,2 236 50.4 26.4 445
April 4274 5633 15459 30732 65828  7237.6 12252 7881 9.4 715 482 92.9
May 310.5 179.0 1308.0  2019.6 46982 65603 710.5 388.7 39 113.7 47.9. 1620
ung 183,7 2731 11819 1312.7 421.2 5922.6 11159 7926 12.4 60.7 35.4 1i6.4
July 2703 2116 10129 12412 28758 31419 1085.3 505.8 18.3 58.7 61.4 688
August 2613 1229 1106.7 96.1 19842 20075 934.4 1385.2 36.5 858 546 1121
September 2154 1275 6047 11913 29127 1575.1 1050.0 8520 = 143 76.1 176.1  “167.1
October 219.9 et 11919 1249.2 751.3 234 e 262
November 165.9 2059.2 2065.7 11485 13.6 619
December 2219 3787.0 10364 223 399
3510.6 15539.2 43836.5 11786.0 2417 671.5
* Mysore, 4 Mysore, * Qrissa, Nizam's 1 Mysore. * Bombay. + Bombay.
Bombay, Dominions, -
Calcutta, Orissa, Central
Behar, Provinces,

Mysore, Bomtay.

GOLD EXPORTS FROM INDIA

(In Thousands of Rupees)

1936 1937 1933 1939

January 2,711,717 2,38,62 1,54,37 6,54
February 2,63,80 11,1509 1,99,39 97,28
March . 208420 1,19,26 80,60 150,12
April - 27988 183727 1,2404 1,04,02
May - 3,2806 147,13 1,1036  1,27,27
June e 2,79,58 81,52 70,17 73,32
Tuly - 40183 24027 30505 304,76
August 22574 14401 201,15 -1,5382
September . 22131 14481 30,20 1,65,17
Qctober . 2,1907 13046 2,1590 4,88,76
November . 35828 1,17,57 68,20 247.57
December . 153571  1,65.73 38 387,08
Total 33,1594 1827,74 15,59,81 23,0581

1940
81227

CURRENCY NOTES ISSUED IN INDIA AAND BURMA

January
February
March
April

May

June

July
August
September
October
November
December

(In Crores of Rupees)

1936 1937 1938 1939 1940
w194 204 213 293 254
. 194 208 213 205
195 208 214 207
195 208 214 207

.. 196 207 214 207

o 198 208 214 211

. 201 212 213 214

. 202 213 215-- 217

. 203 213 212 221
203 214 209 228

. 202 214 208 234

e 201 214 206 253
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INDIAN CUSTONMS & CENTRAL EXCISE RE YENUE—Excluding Salt (in lakhs.)
Sea Customs Seca Customs Land Customs Central Excise
Imports Exports Revenue Revenue Tctal
1938 1939 1938 1939 1938 1939 1938 1939 1938 1939
APRIL 204 339 22 15 3 1 70 49 389 J04
MAy 314 413 30 33 7 4 72 81
JUNE 290 368 28 25 6 1 76 45 423 533
JuLy 301 373 33 29 4 4 71 37 ¢ 400 439
AuGusT - 291 373 34 31 60 37 409 443
SEPT. 310 360 41 30 65 41
Nov. . . . .o
JANUARY . .
MarcH .
MYSORE ECONOMICS
COTTON PIECE-GOODS YARN SUGAR LEATHER
. P:roduction Imyport Export| Production  Import Export [ Production Import Export | Production Import Export
(1000 yds.) (Ry. Mds) ('000 1bs.) (Ry. Mas.) (Tons) (Ry. Mds.) 000 1bs.)  (Ry. Mds.)

) 193_8 1939 1939 1939 | 1933 1939 1939 1939 (1933 1939 1939 1939 1938 1939 1939 1939
January 2858 3216 6573 7,978|1,726 1,739 4,364+ 3529 |.. .. 9147 1454 | .. 62 6571 2242
February 1,631 1,535 4,780 3,730 . 14,147 6,090 56 6,063 4,495
Mar.:ch 3,151 3,1(33 10,894 10,181 /1791 1,676 4,272 4,454 13,710 3,487 . 61 5,134 3,795
April 2,842 2,931 10,027 12,366 |1.729 1,606 4,683 4987 |... 14,316 4,926 e 177 8,925 4,813
May 3,240 3,385 6,9+«3 ~ 8585/1,737 1,793 3735 4437 |... 783 19,125 4,003 . 201 5,377 3,853
June 3,229 3,254 6,042 5,622 11,770 1,731 3,599 3,763 | ... 8,651 401 oo 115 2,369 2,772
July 3,406 3,168 §786 10,512 1,818 1,803 5,670 6,594+ |... 15897 1,012 183 5,910 5,529
August 3171 3,171 7,836 8,408 1,871 1917 4,016 4,723 |... 2944 8,59%0 251 e 187 5,161 2,837
Sept. 3297 3236 11616 18,023/1,801 1,779 5,385 6,632 | ... 18,210 651 .o 194 8,057 3,260
Oct. «3 111 3,240 7,097 1057611665 1,777 3,503 3,497 16,934 499 e 192 8,716 4,480
Nov. 3412 3,566 5373 13481 (1,865 1948 2,633 4,163 10,771 1,037 e 214 10,533 3,871
Dec. 3,502 3.824 9.015 17.631/1854 2011 3,880 4,939 13874 1834 ... 195 10155 4.638

THE MADRAS PROVINCIAL CO-0PERATIVE BANK, LIMITED

President: '
) The Hon'ble Mr. V. Ramadas Pantulu

Rs. 6,565,800
Rs. 253 Lakhs.

Paid-up Share Capital:
Reserves Exceed: '
HEAD OFFICE:
379, China Bazaar Road, George Town, Madras.

Local Ojfices:

Luz Church Read, Mylapore.

Ebrahim Colony, Egmore.

38, Karaneeswarar Koil Street, Saidapet.
111, Big Street, Triplicane.

Mylapore Branch:
Egmore Branch:
Saidapet Branch:
Triplicane Branch:

W

.

Finances the Co-operative Movement throughout the Presidency of Madras.
Banking Business of every description undertaken.

V: KRISHNA MOHAN,
Asst, Secretary,

T. RAGHAVENDRA RAU,

Secretary.
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Market Reports

MYSORE

(By The Mysore Chamber of Commerce)
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Cotton Yarn— Rs. A. P.
60' (5 1b. Bunds Silk—There has not been much change in the silk market
s (8 Ib. Bundie) expecting the rate of almost all varieties of silk going down.
S:Einﬁ.blﬂtqrg Pioncers . 500 Canton silk has gone down by about a rupee per 1b. and other
Ma::iubrzimll\lills : g .01 8 silks by about annas 6 per seer.
s Rs. A. P. Rs. A. P,
40’s (10 1b. bundle) Sidlaghatta (perseerof 263 tolas) 4 0 0 to 4 4 0
Coimbatore Mills v 640 Closepet - w320t 360
Chickballapur . 360 to 3 8 ¢
20's (3 1b. bundle) II:T{.Vaéanucri , " glg 8 to 211% 8
udavadi . " o
Madura Mills... e 320 Channapatna - 210 0 to 214 0
Kollegal, per maund of 1000 tolas 100 0 0 to 150 0 O
Metals (500 lbs.)— {  Silk-waste, per maund of 28 lbs. 12 0 0 to 13 0 ©
Yellow Mctal Sheets " Dittman” . ‘ w270 0 0
L c. ..265 0 0
Copper Sheets .. 310 0 0 BOMBAY ®
Cement— . g
i (By The Millowners’ Association, Bombay)
Gilliham ** Hand ™ Brand (per cask) 12 0 0
{per bag of 94 lbs.) 2 80 .
* Nllgn " Brand per bag of 1 cwt. 200 PIECE-GOODS
Dalmia™ » » 200 Grey, Unbleached—
Tanned Hides— Rs. A. P. Rs. A. P, Longcloth (Standard inch. yds. lbs. Perlb. Rs. A. P,
Bangalore—8 to 83 Ibs. per 1b, 013 6 ¢t 014 Quah‘ty) - 37 37% 2 ” 011 35
Up Cotnertes. 3 105 P 013 3 to 011 3 o (Fine Quality) .. 41 %8 78 . 113
Coasts—7 to 73 lbs, 013 6 to 014 6 Shirtings 35 38 9 " 0113
o (Vegetable Quahty) 37 374 9 . 011 0
__ Leopard Cloth 43 38 113 " o1 1
Tanned Goat Dhoties (upto_ 3" nakhi g .
Good, per 1b. ... 270t 29 0 Border) .. 32 9 12 .» Not quoted.
e o, 539w 270 . (Calcutta, §"P.B).. 44 10 1% 119
. Drills .. 29% 40 13} " 09 3
Tanned Sheep— Domestics e 35 40 133 ., 010 0
" wee 35 40 12 . 0 9 6
Good, per 1Ib.. 280t 290 Salita T B " 011 6
Fair, e 23 0to 250 Chadars we 50 6 Zi . 011 5
Common, ,, 210t 230
Oil Seeds— White, Bleached— N ‘
) : 212
Groundnuts Machined {Candy of 531 1bs.) .. 30 0 0 L(n.':gcloth :i.l 40 Per Plece 2120
Castor Seeds (bag of 163 1bs) .. w1412 o Dl w22, o146
Produce— Yarn. —
Rice, Rangocn-Raw, Broken (220 Ibs.) .. 912 0 4 All Wast . Per 1
" Calcutta (Nagara) boiled (164 1bs.) 9 0 0 65 ( ste) ) er b Mot quoied.
Jaggery, baram of 500 1bs. st quality . 3200 O ) e ww Notaquoted.
2nd quality . 29 0 0 83s . - 0 61
Horsegram bag of 216 lbs., (Tlrupatur) .. B 00 103s 0 611
Turmeric, baram of 500 lbs., (Erode) e 64 0 0 ., e ,
Pepper, Tellicherry (pure) 25 1bs. maund 310 0 123s . » 073
Bydgi 5 4 0 16s ' 0 81
Ginger, Dry (Caticut), 500 lbs. 8 0 0 20s 0 810
Tobacco leaf, Cigar & Chewing quality (500 lbs) 130 0 0 "
Snuff quality (500 1bs.) -.130 to 150 24s . 09 3
Salt, Kovelong—bag of 2 maunds . 3 80 32s . 010 8
Pure Ghee, tin of 373 lbs. .. 2300 40 ’
Tea Lipton : Lakshmi (80 Ibs) .. 380 0 > R 011 2
Coffee, Mangalore Candy of 500 Ibs, ..175 0 0 60s - 105
. Nilgiri Robasta ,, .. 145 0 0 80s

" Ngxt quoted,

P D G
-
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YOUR RAIL TRAVEL IN BULK.
It is MUCH CHEAPER.

Mileage Coupon Books are issued to the
General Public and to Mercantile Firms....ccoou..

3000 miles First Class
1500 ,, .
3000 ,, Second Class
1500 ,, .,

Coupon Books and full particulars concerning supplementary charges

Rs. 280
Rs. 140
Rs. 140
Rs. 70

leviable from 1st March 1940 can be obtained from :

The Chief Commercial Manager,
M. & $. M. Railway, Madras.

The District Transportation Superintendents (Traffic)

Rayapuram

Bezwada

Guntakal Hubli

and Pakala.

The Station Superintendent, Madras- Central Station &
The Station Masters of

Arkonam
Bangalore City
Belgaum
Bezwada
Bowringpet
Gadag
Guntakal

Guntur .
Hubli
Jalarpet
Katpadi
Miraj
Nellore

Poona
Raichur
Rajahmundry
Renigunta
Tenali

and Waltair
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Monthly Diary-February 1940,

1st

The Committee of the Federation of Indian
Chambers of Commerce and Industry, Delhi, in
a communication to the Government of India have
forwarded their objections against the proposed legis-
lation of the Excess Profits Tax Bill.

Sir George Campbell, shipping controller for
India, and Mr. H. Ranson, Secretary to the War
Transport Board, held discussion, at Calcufta, with
the Shipping lines and the Ministry of Food repre-
sentatives with regard to the tonnage position in
Calcutta principally on the U. K. Berth, and the
adoption of the formula for the shipment of priority
cargo from Caleutta.

2nd

The South Indian Film Chamber of Commerce
met at its premises, Mr. S. Satymurthi presiding, and
resolved to make proper representations to the
management of the Madras Electric Supply Cor-
poration, Ltd., witha view to get electric charges
reduced so for as cinema houses in the City were
concerned.

4th

The Government of Bombay have appointed a
Conciliation Board consisting of Sir. S. 5. Rangne-
kar (Chairman), Mr. J. C. Setalvad, Mr. A. S. Trollip
(representing employers), Mr. Jamnadas M. Mehta
and Mr. S. C. Joshi (representing workers) in con.
nection with an industrial dispute which has arisen
between the management of the New China Mill,
Bombay, and their employers regarding the demand
for a change in the scale of wages to neutralise the
rise in the cost of living. ‘ : ‘

The Government of Burma are reported to be
in correspondence with the Government of India in
connection with future trade relations between the
two countries and the notice of termination of
the Indo-Burma trade agreement will be given
simultaneously by both Governments in order to
‘negotiate a new trade treaty.

-6th

~ The proposal to mint siver quarter rupees of the
reduced fineness of one half-silver and one-half alloy
is made in a Bill to amend the Indian Coinage Act
introduced in the Assembly (Central) by the Finance
Member, in order to obviate the wastage of turning
out a large quantity of silver four-anna pieces of the
present fineness of eleven-twelfths silver and one-
twelfth alloy. -

7th

The functions of the W'fu‘ Supply Board were
outlined by Sir Zafrullah Khan, Lieader of the House,
in reply to a question in the Central Assembly.

8th ..
;' Mr. Manu Subedar, M.L.A, (Central), addreased a

‘meeting of the_businessmen of South.India atthe.

CY7M. OO X Audiforium, Madras. He made a

searching analysis of the Excess Profits Tax and
remarked that the measure would hit hard thousands
of shareholders and would be deleterious in effect.

9th

The Karachi Corporation has decided to open
cheap grain«shops in labour quarters.

12th

A Deputation, representing the Southern India
Chamber of Commerce and its affiliated member
bodies, waited on the Governor of Madras. The
object of the deputation was to point out certain
hardships of the Sales Tax Act so that the Govern-
ment may either suspend the Act or modify inter-
pretations and rules of the Act.

13th

It is reported that the Bombay Textile Enquiry
Commuittee, appointed by the Congress Government
under the Chairmanship of Mr. Justice Divitia, has
just signed its report which will be sent to the
Government.

14th

Government o Mysore have sanctioned the grant
of a subvention in continuity of their patronage to
bee-keeping. A society for the marketing of honey
has just been sanctioned erith headquarters at

~ Saklespur.

17th

Mr. J. Humphrey, 0.B.E, has been elected Chair-
man of the Karachi Chamber of Commerce for the
year 1940.

The increases in rates and fares indicated in the
Railway Budget is the subject of a protest telegram
sent to the Railway Member by Sir Purushotamadas
Thakurdas, President of the East India Cotton

* Asscciation, Bombay.

21st

All-India Census Conferance, which is being held:
in New Delhi, was opened by Sir Reginald Maxwell,
Home Member, who in welcoming the delegates
wished the Conference every success.

"~ 22nd

In order to facilitate the repatriation of Govern-
ment Sterling debt, the Central Government has
issued a notification providing for the creation of
rupee loans as counter parts of the various Indian
terminable sterling loans,

23:1d

A strong protest against the Government’s refusal
to give certain figures relating to Defence was entered

* in the Council of State at question-time. =

A meeting, at Gokhale Hall, Madras, was held’
under the auspices of the Southern India Chamber of
Commerce and its affiliated bodies, the Muslim Chamd:
ber of Commerce and other commercial and trade

_organisations to protest against the increase. in _Rail-

way rates.

Ve
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24th

The Committee of the Southern India Chamber
of Commerce met Mr. Walchand Hirachand, Chair-
man of the Scindia Steam Navigation Co. Ltd., at
Lunch at the Chamber Buildings. Some important
matters regarding trade, commerce and shipping
were discussed.

28th

A protest against the action of the Government
of India in proceeding with the Tixcess Profits Tax
Bill, in spite of the unanimous opposition of the
Indian commercial community to its introduction at
the present moment was recorded at a conference of
representatives of Indian commercial organisitions,
held at the premisas of the Bangal National Chamber
of Commerce, Calcutta.

Changes in the List of Joint-stock Compa-
nies in the Month of January 1940, made by
the Registrar of Joint-stock Companies, Madras.

I. COMPANIES REGISTERED :

All Tndia Provident Insurance Co. Lid.

Assodiated Traders (Madras) Litd.

Chandrakantha Lutd,,

Gunjay Savaye Paint and Minerals Co. Ltd.

India Matekrand Industries Litd.

Modern Poultry & Dairy Farm Ltd.

Pollepalli Veerabrahmam Dairy Farm Lid.

Sri Sadhana Printing Ltd.

Standard Match Works Ltd.

Tenali Dayalbagh Stores Litd.

S. R. M. Ramanathan Chettiar’'s Secondary
School Committee Limited .

1I. COMIANIES DISSOLVED:

Kuniyamuthur Sri Baladhandapani Bank Litd.

G. D. Naidu and Co. Litd.

Kupram and Co. Ltd.

2adras Chemical and Pharmaceutical Works
Ltd.

Madras Engineering Co., Litd.

Neelakant Cottage Industries Lid.

Nehru Khadder Industries Titd.

Phoenix Sewing Machine Co. Litds

Vizagapatam Dairy Farm Ltd.

United Mills Ltd.

" Qulur Thiruvenkitanatha Perumal Lalkshmi

Vilasa Nidhi Ltd.

Minerals Timited.

Erode Sitaram and Co, Litd,

Modern Films Lutd.

III. COMPANIES THAT CHANGED THEIR NAMES:

The “Oriental Salt Co. Ltd. (1907)” into
“ Oriental Salt Co. (1907) Ltd.”

SOUTHERN INDIA COMMERCE Iy

EASTER HOLIDAYS
‘GO-AS-YOU-PLEASE’

¢
2 Qrer S. 1. Iy.

3
LA

A LIRAD L2 RAILIRAI SL2 ALY CQ2RUIALLIRNND

Tickets issued from 15-3-4G to 8-4-40
Ist Class Rs. 63-12.0 2nd Class Rs. 29-14.0
3rd Class Rs. 15-15-0

“TRAVEL-AS-YOU-LIEE’
Over M.S.M. & S. I Rys.

Tickets issued from 15-3-40 to 9-4-40
2rd Class Rz, 256.9.0

% 2nd Class Rs. 62-1-0
‘RETURN TICEETS’
2 For journeys Over 100 mules.
Issued from 15-3-40 to 25-3-40
Valid for return journey upto 9-4-40

\ Ist and 2nd Classes 15 fares.
3 3rd Class I3 ordinary fares.

pe
Al

g For details ask Station Masters.
é SOUTH INDIAN RAILWAY.
a

C YRS RS TUPAAD LW TLI RRI T2 RS

CL2RRRS 2

eSO ERT EIN DO I CDEV LT
H. E. H. the Nizam’s State Railway.

TP SHYDITRADA

VISIT HYDERARZAD
- The Premier S:ite of India
and the land of historical and archacological magnificence.
OSMANSAGAR
BIDAR WARANGAL

The Great Fort-Mahmood Fort-Thousand Pillared
Gawan’s College-Bahmani Temple-Ilamappa Lake

Tombs. Ramappa Temple

_ NIZATWISAGAR.
One of the greatest Gravity Dams of the Werld
Gloricus Views-an ideal place for a restiul heliday.
AURANGABAD. '
The City with a wonderlul history
Bibi-ka-Magbara-Panchakki-Aurangabad Caves.
Rock-cut Temples of Ellcra-Verld fzmous
Frascoes of Ajanta.

STAY AT THE STATE RAILWAY HOTLL
AT AURANGABAD

Magnificent sitzation-Every modern convenience
Moderate Terms.

2 XYL AR LTRSS

)

For further particulars apply to—
The Chief Commercial Manager,
N. 8. Railway, SECUNDERABAD,
LR C2IAOCLIRD BLIIAI L2 AAS TC2UAD:
C, A, S. Jen. M1,

EUCOZT N D EINCTD D G RO NI O NTD

F2RUY TR NS IC AU L2ARD

b
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News and Notes -

INDIAN LAC CESS COMMITTEE:

Thanks to the indefatigable industry of the Indian
Lac Cess Committee, the Annual report of the year
1938-39 just published shows that the Comumittee
has done notable. work in the field of Research and
other activities.

The year under report witnessed a small increase
in the production of lac which rose to 14,65,000
manunds from 12,64,875 maunds in the previous year.
The year 1938-39 was an eventful year for the
shetlac industry, its trade, having broken all previous
records of low price level. The total. exports from
India toforeign countries fell from 8,75,8U2 maunds
in 1937-38 to 8,146,264 maunds in 1938-39. In view,
however, of the upward trend of exports in the last
quarter of the year under report, the demand for lac
products may be said to be well maintained. Seedlac
accounted for 80% of all lac exports -and shellac for
60%.. The bulk of the seedlac wentto the United
States of America which together with the British
Empire took as usual the larger part of the lac exports.
Raussia also was a large consumer, but the actual
figcures are not accurately known. '

It is gratifying to note that considerable progress
was made in the marketing survey for lac and let us
hope that it will be given sufficient encouragement so
that lac may have successful progress.

SHARE BOOM:

A telltale with regard to hopes of industrial
profits through some degree of war isolation is found
in o very bullish market. Most prices shot up.
Initially the culprit, if it can be so termsd, was
Calcntta. It fell to the lot of the Eastern capital to
obtain the first tangible benefits from the war in
Europe. Huge sandbag orders were received, if is
reported, at excellent margins of profit for jute mills.
Then came the turn of the commodity, and raw jute
ascended to heights which were not imagined a month
or two back.

Backed by good profits in that market, operators
in Calentta then turned their attention to Bombay, and
they participated not only in the business on the Stock
Exchange, but also in cotton, seeds and other
commodities. Prices were pushed up to levels
not seen for months and even years. As for instance,
we have to go back to 1937 to find vates ruling in
cotton in last January. But the Excess Profits Tax
Bill has given the coup de etat to the incipient boom.

GOLD IN GHEE:

Perhaps, the Indian dairy industry may add
crores to its annual income if the wasteful methods
now in use in manufacturing ghee are abandoned in
favour of the cream separator method or the method
of making ghee direct from cream, as investigations
lately completed at the Imperial Dairy Research
Institute, Bangalore, have shown.

The annual value of the ghee produced and sold
in India is about 100 crores of rupees. Of the total

production of about 700,000,000 mds. of liquid milk,
nearly 360,000,000 mds. are used in ghee-making,
oiving an annual ostput of 23,000,000 mds. of ghee.
Most crude, unhygienic and uneconomical, the present
methods of manufacturing ghee in rural parts have
remained unchanged for centuries.

INDIAN TRADE UNIONS:

An increase in the number of registered unions
to 420 with a rise in total membership to 330,112,
and an increase in the number of women members,
to their credit, to 14,703—all highest figures so far
recorded-—are among the salient facts brought out in
the latest note on the working of the Indian Trade
Unions Act for 1937-33, just published by the Govern-

-ment of India.

i

It is gratifying to note that registration under the
Act, with consequent submission of returns is not
made compulsory. Therefore, the note is confined to
Trade Unions which are registered and have submitted
returns.

WAR AND U. S. A.:

It is pointed out that if the present war lasts long
and the fichting becomes active, the demand for
materials will increase, but as it looks now, there
will not be large volume of business from that source
in the near future. The situation in this war as
affecting the U. S, A. is so greatly different to that
which prevailed during the last war. The effects of
a boom or upturn in business to day’due to the war,
were not necessarily to be welcomed, for the reason
that it would not solve the problems that business
faces in the fact that permanent recovery is not in
Indix and the number of unemployed is almost as
large as it was 7 years ago when the Roosevelt
Administration was ushered in. Of course, if the
U. S. A, should happen by any chance to be forced
into the war, the whole business situation would be
changed.

"MILK POWDER:

The Expert Cattle Committee, appointed by the
Government of Bombay with a view to explore the
possibilities of establishing skimmed milk powder
industry in the above Province, has forwarded its
views. The Committee finds that skimmed milk
powder to the value of Rs. 1,55,050 was imported
into Bombay during 1938-39 from foreign countries
and that the unrestricted import of milk powder
every year is having a deleterious effect on the fresh
milk trade of the Province. Therefore the Committee
suggests that there is ample scope in Bombay for the

development of milk powder manufacturing indus--

try, which should in the initial stages be assisted by
the Government. As a protection to the home indus-
try the Committee also urges the imposition of a 207
duty on imported milk powder and the appointment
of an officer for training abroad and that the Govern-
ment should subsidise this new industry for three or
five years,
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RAIL AND FISH PLATES:

It is reported that indigenous trade and industry
benefited by the purchase of rails and fish-plates from
Tatas (89,997 tons), timber for carriage and wagon
building (Rs. 47 lakhs), and wooden sleepers
(Rs. 102 Iakhs) and stores through the Indian Stores
Department. The percentage of the value of indi-
genous stores to the total value of all stores purchased
by the State managed railways increased from 62.91
in 1937-38 to 6246 in 1938-30.

INDIA’S EXPOAT TO EGYPT:

In view of the unsettled international situation
with the ever-increasing threat of curtailment of
European supplies, Indian produce and mannfactures
have received much more attention in Egypt than
they had done in the past, says the report of the Indian
Government Trade Ceommissioner, Alexandria, for
the period April to September "39.

+The imports of Egypt from India, duaring the

period April to September ’39, amounted to the value

of £I5. 357,875 as against LI, 472,326 for the corres-
ponding period in 1938, Thus imports from India
during the period under review recorded a decrease.
Among the mainitems of import are jute, cotton piece-
goods, tea and tobacco.

Excess Protfits Taxx Bill which purports to

" S/ P q . -
charge 507 of excess profits of war period is now
before the Central Iegislature. Some important

modifications effccted by the Select Committee are:—

1. Stondard period, addition of average of
1937-38 and 1938-39.

2. For business started after March, 1936—
opticn to choose either profits standard or capital
(percentage) standard.

8. Any business which could choose a standard
period may apply to the Board for fixing a standard
higher thna the one actually reached (oviginally only
businesses existing prior to Mareh, 1936, conld so
apply).

4. Minimum profits raised to Rs. 80,000 from
Rs. 20,000.

5. Board of Referees released from the Control
of the Central Board of Revenue.

6. Rule-making power taken away from Central
Board and vested in the Central Government (rales
regarding formation, ccmposition and procedure of
Board of Referses).

7. Profits of subsidiary companies functioning
outside DBritish India cxcluded from the profit of the
holding Company.

8. Relief from doublle taxation even in the
absence <2f reciprocity between taxing areas.
9. “\Written down value” permits appropria-

tion of unabsorbed depreciation of one year ended
prior to April, 1939.
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10. Investment companies whose major holdings
ars of British Indian securitics to be relieved of
double taxation.

11. When capital is increased with funds borrow-
ed from banksor rrised on debentures, the increase
in capital to vield the statatory percentage and nct
merely tha interest actually paid.

12, L.P.. applicable to profity from September
1, 1939 and not Apnil 1, 1989, s originally proposed.

Exhibition

The All-Tndia Swadeshi and Industrial Exhibition
will be held from 19th April to Sth Mey, 1040 at
Madura, under the nuspiers of tie Madwra-Ramnad
Chamber ef Commaerer, dMadure. Those who wish o
pardiecipate in the Ixhibition may apply to the Exhibi-
tion Secretary, Madura-Ramnad Chamber of Com-
merce, dMaduri.

N (Continued frem puse 67)
sea fromt for cross wharf for Re. 9,400 is approved.
The cstimate for the working of Dredger *Tuticorin®
for 1940-11 for Rs. 95,000 issanctioned. The cstimate
for the werking of Grab Dreedger for the year 1040-41,
for Rs. 84,932, 1s sancticned. Resolved that tender
for the supply of Pudukottah rubble for the official
year 1940-41 for Rs. 1V per unit of 100 cubic feet be
accepted. Resolved that tender for the snpply of
chillanatham rubble for the cflicinl year 194U-4] for
Re. 10 perunit of 10U eubic feet be accepted. Rezolved
that tender for the supply of blue granite metal for
the official year 1940-41 for Ra. 9 per 100 cubic fect ab
o7, Rs. 10 per 100 cabic feet ar 137, Rs. 12 per 1LV
cubie fect at 17 and R 14-8-0 per 100 cubic fect at
37 De accepted. Resclved that the tender for the
supply of lime for the ofticial year 189{0-41 for 10-9-0
per 100 cubic fest be accepted. Resolved that the
tender for the supply of gravel for the official year
1040-41 for Rs. 6-8-0 per 100 cubic [eet be acceptesd.
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This message from India's {foremost writer
confirms the experience of thousands who have

proved for themselves that Bourn-Vita benefits
their health. |

The most important factor in promoting
health of the body and of the brain is correct
and adequate nutrition, for, both physical and
mental activity call for more of the vital nutritive

elements than are present in the ovdinary
Indian dietary.

Bourn-Vita is itself a complete and balanced
food. Taken as an addition to the normal
dietary it ensures an adequate supply of the
valuable vitamins and mineral salts which build
up rich stores of energy and vitality.

| BOURNVITA

THE IDEAL ST
%3 FOOD DRINK §
i IMADE AT BOURNVILIE
j°Y CADBURY BROS

d iSPEciasTs IN FOODR B

for day-time energy,
Sold by all chemists and stores
in 11b and % lb nett weight tins only.
Untouched by hand throughout.

Made by CADBURY'S at Bournville.

13

~
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. Agriculture

MADRAS CROP FORECASTS

GINGER:

The area under ginger in 1939 is estimated at
11,300 acres in DMalabar and 700 acres in South
Kanara as against the actual area of 11,330 acres in
Malabar and 713 acres in South Kanara in the pre-
vious year. .

2. The crop is being harvested in parts and the
yield is estiated to be normal in both the districts.
On this basis, the total yield is expected to be 4,290
tons of dry ginger (4,040 tons in Malabarand 250
tons in South Kanara) as against 3,810 tons in the
previous year (8,630 tons in Malabar and 180 tons in

South Kanara).

PEPPER:

‘L'he ares under pepper in 1939 in the districts of
DMalabar and South Kanara is estimated at 104,600

~acres (96,000 acres in Malabar and 8,600 acres in
' South Karara)as against the final arex of 102,819

acres (94,018 acres in Malabar and 8,801 acres in
South-Kandra) in the previous year.

9. The harvesting of the crop is reported to have
just commenced. * The seasonal factor in both the
districts is estimated at 105 per cent of the average as
against 80 per cent inthe previous year. On this
basis, the yield is estimated at 10,550 tons (9,68) tons
in Malabar and 870 tons in South Kanara) as against
7,900 toms (7,220 torsin Malabar and 680 tons in
South Kantea) in the previous year.

3. Tke wholesale price of pepper per ‘imperial
maund of 82 2/71b. (equivalent to 3,200 tolas) as
reported from important markets on 8th January
1940 was Rs. 11-10-0 in Calicut, Rs. 11.12-0 in Telli-
cherry, and Rs. 13-1-0 in Mangalore. When com-
pared with the prices published in the last report, i.e.,
those which prevailed on 4th September 1939, these
prices reveal a rise of 19 per cent in Mangalore, 8 per
cent in Tellicherry, and 2 per cent in Calicut.

GINGELLY:

The average of the areas under gingelly in the
Madras Province during the five years ending 1937-38
has represented 156 per cent of the total area under
gingelly in India.

2. The area sown with gingelly up to 25th
December1939 s estimated at 601,900 acres. When

compared with the area of 575,300 acres estimated for
the corresponding period of last year, it reveals an
increase of 4'6 per cent. The area estimated for Salem
and Coimbatore is the highest reported in recent
years.

3. The estimated area is the same as that of Jast

year in Tanjore and Scuth Kanara; an increase in

area is revealed in Anantapur, Chingleput, South
Arcot, North Arcot, Salem, Coimbztore, Ramnad and
Malabar and it is partly counterbalanced by a decrease
in area in the rest of the Province. The variations
are marked in East Godavari (-25,000 acves), West
Godavari (- 20,000 acres), Chingleput.( + 14,7093 ceres),
South Arcot (+10,000 acres), North  Arcot (+ 26,000
acres), Salem (444,000 acres), Coimbatore (+ 10,000
acres) and Trichinopoly ( - 19,500 acres). '

4. The main crop has been harvested escept in
the South, The yield was below normal except in
Kurnool, Salem and South- Kanara where it was
reported to be normal.

5. The scasonal factor for the Province works
out to 87 per cent of the average as against 81 per cent
for the corresponding period of last year. On this
basis, the yield is estimated at 69,400 tons as against
65,400 tons for the corresponding period of Iast year
an increase of 6'1 per cent.

6. The wholesale price of gingelly per imperial
maund of &2-2/7 1b. (equivalent to 3,200 tolas as
reported from important markets on 8th January
1940 was Rs. 7-8-0 in Cocanada, Rs. 7-6-0 in Vizaga-
patam, Rs. 6-8-0 in Vizianagram,Rs. 6-7-0 in Illore,
Rs. 6-4-0 in Rajahmundry, Rs. 6-3-0 in Tuticorin,
Rs. 6in Tinnevelly, Rs. 5-15-0 in Cuddalorc and
Trichinopoly, and Rs. 5-7-0 in Salem. When com-
pared <with the prices published in the last report,
t.e, those which prevailed on G6th November, 1939,
these prices reveal a rise of approximately 16 per cent
in Vizagapatam and Ellore, 15 per cent in Cocanada,
10 per cent in Rajahmundry, ¥ per cent in Tuticorin
and 4 per cent in Cuddalore and a fall of approxi«
mately 6 per cent in Tinnevelly and 2 per centin
Trichinopoly, the prices remaining stationary in
Vizianagram and Salem.

7. TFigures by districts are given below :—
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Area in hundreds of acres, i.e, 00 being omitted; yield in Lundreds of tons, i.e., 00 being omitted,

Estimate of the arca sown with

gingelly up to the end of

Increase (—I;)

Percentage of the
or decrease

estimated yield Estimated yield corres-

March 1940

{-) of the per acre in the ponding to
o area in current year
District and group. — . column (3) as compared .
> as cpr}rlnpa;ed with the yield 7~
with the per acre in a
° Sepfgég%)cr De;;gxﬂ:cr Digggﬂ:er “area in vear of average Column Column
. column (4). season. G) )
()] (2) (3) “) ) ©) G ®)
v ACS, ACS. ACS. ACS., TONS. TONS.
izagapatam 80,0 95,0 1010 - 60 75
East Godavari ... 27.0 270 520 - 250 80 13,; 1?2
West Godavari ... 280 = 280 480 - 20,0 87 37 72
Kistna 50 52 7.0 - 18 75 6 B
Guntur . - 16 1.6 2.2 - 6 95 2 3
. Total, Circars ... 141,6 156,8 210,2 - 534 78 184 30,1
urnool 10 15 18 - 3 100
Bellary e 11,2 116 140 - 24 93 ] % 12
Anantapur 335 400 370 .+ 30 . 9 3.8 37
uddapa . 1 2 4 - 2 90 Nil. Nil
N Total, Deccan ... 45.8 53,3 53,2 + 1 95 5,0 53
ellore e 3.6 50 6,0 - 10 80
Chingleput e 270 29.0 143 + 147 70 Zg 1?
South Arcot 24,5 280 18,0 + 100 80 2~S 1’9
h Total, Carnatic ... 55,1 62,0 38,3 + 23,7 75 58 4.2
Chittoor 54 55 6.0 - 5 75
North Arcot 36.0 37,0 11,0 + 260 71 3 g 1 (6)
Salem 1080 1100 66,0 + 440 100 137 63
Coimbatore ... - 540 57,0 47.0 + 100 90 7.7 35
Trichinopoly ... 39. 60.5 80,0 - 195 %2 8.3 7.8
o Total, Central 2424 270,0 210,0 + 60,0 92 33,5 19,2
anjore 45 5,0 50 Nil 97 *
Madura e 18,0 30,4 350 - 46 97 3; J33}
Ramnad 50 80 50 + 30 95 9 5
Tinnevelly 6.0 6,0 11,0 - 50 71 5 14
_— Total, South ... 335 49,4 55,0 - 6,6 S1 5,8 5,9
Malabar - 56 9.0 6,2 + 28 83 7
. ) ) -5
South Kanara ... 14 14 14 Nil 100 2 2
Total, West Coast ... 7.0 10,4 7.6 + 28 85 9 7
Total, Provi .es 5
otal, Province 525,44 601,9 575,3 + 26,0 87 69,4 65,4

SUGARCANE:

The average of the areas undersugareane in the
Madras Province during the five years ending 1937-
38 has represented 28 per cent of the total area under
suzarcane in India. '

2. The area planted with sugarcane up to 25th
December 1039 is estimated at 132,010 acres. When
compaved with the corresponding estimate of 96,930
acres for the previous year and the actual area of
08,262 acres according to the Season and Crop Report
the present estimate reveals an increase of 362 pexz
cent and 343 per cent respectively. The estimate of
the previous year fell short of the actual area by 14
per cent.

3. The present estimate of area exceeds the
second forecast by 9,270 acres. The excess occurs
mainly 1n Vizagapatam, Kistna, Salem, Coimbatore
and Trichinopoly. -

4. The increase in area in comparison with the
actual area of 1938 as per Season and Crop Report

occurs in all districts outside Tinnevelly and Ma

and is attributed to favourable pricesyprevailinlr?l%glr:
jaggery. The increase is marked in Vizagapgtam
(+4,18’J acres), Bellary (+5,050 acres), South Arcot
(+3,780 acres) and the Central districts (+ 16,450
acres). The area cstimated for Bellary, Cuddai)ah

South Arcot, Coimbatore, Trichinopoly, Tanjore and
South Kanara is the highest reported in recent years

The present estimate includes an area of 6,700 acres
under ratoon sugarcane in the districts of Vizagapatam
(800 acres), East Godavari (3,000 acres), West Goda-
vari (700 acFes), Bellary (700 acres), Chingleput (80
acres), South Arcot (400 acres), Chittoor (1,00 acres)

Coimbatore (100 acres), Trichinopoly (500 a,cres)’
Tanjore (200 acres) and Malabar (20 acres), ’

5. The harvest has just commenced and vi
below normal are expected in all districgs ogt:ilg:
Anantapur, Cuddapah, Nellore, Salem, Madura and
Ramnad where the yield is expected to be normal.
The seasonal factor for the Province is estimated

Marcr 1940

at 95 per cent of the average asa
in the previous year accordl
On this basiz,

Crop Report.

ng to

cainst 97 per cent
the Season and
the yield is estimated

at 858,140 tons of jaggery as against 261,130 tens

estimated in January 1939, an incte
cent and as against 273,86V tobs, €8

ase of 87+ per
timated in the

Geason and Crop Report of the previous year, the
: . h h s
increase in this case amounting to S0-3 per cent.

6. The wholesale pri
maund of 82-2/7 1b. (equivalent to 3,
reported from important markets on
Rs. 9-14-0 in Adoni, RBs. 7

1940 was

nagram, Rs. 7-1-0 in Krode,
Rs, 6-1-0

Rs. 6-6-0 in Mangalore,

Rs. 5-15-0 in Vizagaputam, Rs.

(Area in tens of acres, ie, 0 leing omitted; yield in te

District and group.

@

Vizagapatam,
East Godavari
West Godavari ...
Kistna vee
Gunt®r ¢

Total, Circars

Kurnool
Bellary e °
Anantapur

Cuddapah

Total, Deccan

Nellore
Chingleput .
South Arcot

Total, Carnatic

Chittoor
North Arcot
Salem
Coimbatore
Trichinopoly

Total, Central

Tanjore
Madura
Ramnad
Tinnevelly

Total, South

Malabar
South Kanara

Total, West Coast

T’otal, Province

e

Estimaie of the area
planted with sugar-

cane up to the
end of

P e

September December

1939.

&
ACS.
31.80
7.50
2,00
2,00
40

43,70

40
11,60
2,60
50
15,10

o
272

14,60
14,87
870
830
510
10,00
850

41,40

110
210
25
16
3,61

6
400

4,06
122,74

1939,

&)
ACS.
3200
7.70
2,10
300
40

46,20

40
12.00
{r) 2.50
52
15,42

5

23
{r) 13,50

13,83

9.50
9.50
6,70
11,50
11,00
48,20

1.20
2,30

35

rn 15

4,00

6
430

4,36

132,01

ce of jaggery per imperial
200 tolas) as
22nd Janmary
-2.0 in Vizia-
Rs. 6-14-0 in Chittoor,
in Cuddalore,
5.14-) in Coimbatore,

Arcain 1938
as per Season
and Crop
Report.

€]
ACS.
2882
6,63
177
261
30
40,18
38
6,95
162
17

9,12

3

20
972
9.93
682
576
4.89
7,45
6,33
31,75
82
1.69
32
21
3.04

6
416

4,22
98,26
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Ts. 5-12-0 in Cocanady, Rs. 5-9-01n Rajabmundry,
Rs. 5-2-0 in DBellary and Vellore, Ras. 4-15-9 1in
Salem and Rs. 4-7-9 in Trichinopoly. When com-
pared with the prices published in the last report,
ie., those which prevailed on dth Decomber 1939
these prices reveal a 1180 of approsimately 12 per cent
in Coimbatore and Mapgalore, 2 per centin Tirode
and 1 par cent in Vizianagaram and g fall of approxi-
mately 25 per centin Vizagapataw, 31 per centin
Salem, 81 percent in Trichinopoly, 29 per cent n
Vellore, 27 per cent in Bellary, 23 per cent in Rajah-.
mundry, 19 per cent in Cuddalore and 12 per cent in
Cocanada, the prices remaining stationary in Adom
and Chittoor.
7. Figures by districts are given below.

as of tons of jaggery, te., 0 being omitted.)

Increasze {+)
or decrease
(~) of the

area in

Estimarcd yield corres-

percentage of the '
ponding to

estimated yield
per acre inthe
current ycar as

column (3) compared with e -
as compared yp yield por acre
with the 0 oo of average Column Column
area in T eonson 3) (41
column (4, Sheme
&) (%) {7 {3)
ACS. TOXNS. TONS.
+ 4.8 95 00.97 80.30
+ 1.05 a3 2149 2250
+ 23 99 633 193
+ 36 89 894 10,20
+ 10 95 127 96
+ 6.02 84 132,00 118,85
+ 2 90 72 69
+ 505 98 3150 19.90
+ 83 100 480 295
+ 35 100 132 45
+ 6,30 93 38,41 23,99
+ 2 100 13 g
+ 8 93 71 4
+ 3798 94 3682 27,00
+ 3,88 94 37.66 28,13
+ 263 96 2972 1950
+ 374 95 2417 1540
+ 138t 1.00 1795 15.60
+ 405 90 3463 2059
+ 417 95 2333 1400
+16.45 85 129.82 85,0
+ 38 95 305 2,00
+ 61 100 6,16 447
+ 3 100 70 57
- 6 99 27 33
+ 96 8 10,18 7,42
Nil 75 12 10
+ W 20 995 9,53
+ 14 96 10,07 9,63
+33.75 93 358,14 273,86

(r) = Revised {igure.



itted.)

g omi

.

yield in hundreds of tons of nuts in shell, i.c., 00 be

.
s

[ ——

(dreas in hundreds of acres, i.e., 00 being omitted

(Continueud from page 85)
6. Tigures by districts are given below
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! " GROUNDNUT: AGRICULTURAL RESEARCH —
2 B . . .
2 N . Y - 3 . . .
g ey~ 4 g = . . g E g The average of the areas under groundnut in the With a view to secure permanent resources for
- g2 8 . 3 .8 B 5 4= = -1 2 Madras Province during the five vears ending the Imperial Council of Agricultural Research, the
a ~ =] o N e 9 £$0 M o 23 = = B =} o y s} _ p 33
3 2 8373 5 - 28 & .85 38 44 S50 .4 @ . A 1937-38 has represented 50°1 per cent of the total area Agricultaral Produce Cess Act. 1940 has been passed
o 69 58 CHES £ : 8o a88 g8 - 5 der gronndnut in Indi for levy of an esport cess of 27/ on the following
S SOY 45 o SBES o E9i o2 SogseE o 885y o 8§ oo under groundnut in India. ) or levy o sport cess of 477 o u
8 SpBE g ¢ =83 & %E 5 £ §§§§§ £ g388 € % £ 2. The area sown with groundnut in the Pro- commodities:— _
a SEENG B YA Z0w B UZH0KE Bp-py Y vince in 1939 is estimated at 3,534,200 acres. ‘When Bones, Dristles, Butter, Cereals excluding rice
a SEBHO B MA<0 R [ = B : 3,034, vher ) . 1. o L
. 8 = (B swonns o |Jocoo = |nee |~ | ntoralwoqvo v = la compared with the corresponding estimate of 3,835,300 and wheat, Drugs, Fibre for freshes, Fish, Fruit,
Sel [T 4S70Cg | F[883° |F |08 | [ RUST A grea i acres for the previous year and the actual area of Ghee, Raw hides and cuttings, Raw skinsandecuttings,
ool g —~ SeEN AN N o o~ N ) P ) h y g i
SzEs|E Y 3 . 3,771,688 acres according to the season and crop Manures, Oil cakes, Pulses, Seeds, Spices, Tobace
"5.7_3 g% S T e T T T report of the previous year, the present estimate unmanufactured, Vegetables, Wheat and flour, Raw
SZu>]0 reveals a decrease of 79 per cent and 63 ﬁaer cent wool. —(Continned on page S4.)
_r Sy - - -
+ o ma | S0 on [® | 9OH [ INHY | | AGNNG | |00 |3 |0 i respectively, The estimated area for this year T d . .
PR % — %’v TET g |TERE |5 l R NN RN { A8 3 exceeds the average area of 3,075,230 acres by _ rage Enqulrles
s~ g5 = Ao
5I5E |5 SR WO per cont, e o Vi (. T. 1. Jan. 4, '40):
it T T T T B (e S A L R O T I T T T R R R S 3. Thedecrease in area is general cutside Vizaga- A firm in Guntur (South India) desires to b ,
= ° Lo patam, Guntur, Bellary, Anantapur and Malabar, it lln?_tlﬁl Jnhm‘ (L«Ol; é __I}EIIJ)_ t}“f}? 0 be put
(= 'I'he variations are marked in Kistna (- 32,600 acres), m touca with purchasers ol bristics in 1ndid.
= I v B v ot B B N el Dl I e ok e A Bk ot o B el Bell (+94,100 ), South Arcot (= 58,700 A firm in Hoshiarpur (Punjab) desires to be put
I —_ BN NG e [ H |y A | Ay mmmmm]l{ BC e | of = Bellary +94, acres), u ; - 58, . 3 H ¢
o = s (o] P Ir~0 D TN W P [aVR- K el . . .
S1E 2 A 13 |RARRT g Sl TA @ S 3 acres), North Arcot (-53,300 acres), Coimbatore IIn d_touch with purchasers of Hemp and Flax in
k= 3 F . ol (~ 32,400 acres), Madura{ - 39,000 acres) and Ramnad naa.
E (- 24,600 acres). The area in the south fell from 282,300 (I. T. J. Jan. 11, '40): ) '
Sle CANHD |0 | OO0 [& |+ [ 10 [ NSNS [m | NSO |10 [N | O * acres in 1938-39 to 199,000 acres in the current year, A firm in Ahmedabad desires to be put in touch
[ Tt O e = = S ] . N oy o~ sl ooNaovel . Yo o) 00 T " Ky : ; . o . m . <3 L3 p S Asarrav | H
=13 5ZR005% € |5858 |4 |REE |2 58885 [ 1E8E” 2172 i.e, by 205 per cent. The area estimated for WlthAmanllelCtlll?rb of B!eachedlB_Ls“ ax in India. :
213 TE «” a = | © a 2 Vizagapatam is the highest reported in recent years. \ firm in Jaipur desires to be put in touch with
213 ! 4. The harvesting of the summer and early crop suppliers of Corundum in India. . )
g|© of groundnut had concluded by the end of October. A firm in Hoshiarpur (Punjab) desires to be put
gla MOVNN [0 QO N 19[S M | ANV o [ NWAL (& [ n The harvesting of the winter or main crop 1is in touch with purchasers of Flax and Hemp 1n
2| = ZETPRE R |ERgB |5 |8 | g | B8R g [RBAT g |V g proceeding. Calcutta. .
HiE =g © I B a = el The crop in Kistna district was affected by the A firm in Cawnpore (U. P.) enquires for whole-
S advent of heavy rains at the time of ripening; the sale suppliers of undressed horse hair of all colours
w - © ¢ unprecedeitted rains in Tanjore district in November and description in India.
03 EEEST . 1989 were also responsible for a large reduction in A firm in Nellikuppam (South India) desires to
S ESEEA, , the yjeld. The cgop was affected by drought in most be put in touch with suppliers of laterite 1n India.
25208923 EE SRILR 1L | SERR l ® | K3R I{S | SREBRR ’3 ' RRE& l 2 ‘ 2 ic‘ r other districts apart from an attack of insect pests in A local firm enquires for suppliers in India of
GV Entog l arts of North Arcot, Salem and Tanjore. The yield Tincal stone or raw boras.
SumzgEag p _ . : . .
gSgg ™" 15 evpected to be below normal in all districts except A firm in Mangalore (South Indl;}) desires to be
o g = sonanms |+ |osos e |aco voocon |wlomoe [nlo e Kurnool and Bellary where a normal yield is expect- put in touch with purchasers of tortoise shells,
R = URenddd o | dade | ST o | |o | oeds (o7 ¥ | ed. The yield is estimated to be low in Tanjore (50 (I T. J. Jan. 18, *40):
o370 o 0 HO® | g B 2 ~de | R Fe =S — s ) - d North Arcot LT ) : s . )
$8E £ e - e A per cent), South Arcot (70 per cent)fgm b OrP Ico A firm in Calcutta desires to be put in touch
vegE | T e A T IE S o S I IS B (75 per cent). The ssasonal factor for the Province ity suppliers of Bentonite (Colloidal Clay) in India.
g t of th g : :
Ssgg |© as a whol= works out to £J per cent ol the average as A firm in Cawnpore (U.P.) enquires for suppliers
TE g“g - pnmown |y lataa i [vas |6 [homrale |anoala e |« against 8C per cent in the previous year a(_:cordmg to of Jute yarn in India. - . .
we8s |© QF BES I |33RT | |TYE (4| 48888 |5 =837 |9 & the season and crop report. On this basis the yield A firm in Sialkot (Punjab) desires to be put in
853 §E T - o is expected to be 1,576,500 tons of unshelled nuts as touch with suppliers of Pine Tar Oil in India.
528 2 e T T B e A B A A T I I B A T I T R against 1,613,000 tons in the previous year, a decrease . . )
i 3 r : : . . (I. T. J. Jan. 25, '40):
=L Lo of 23 per cent. The yield in an average year1s :

' . ' . firm in Karachi dssires to be put intouch with
SO coo +ooon © oo estimated at 1,540,280 tons. A t

3z0da1 dox ] S 123280 |2 | aga |2 | 3a23e oS IR A I : urchasers in India of Glue used chiefly in carpentry
pue uoseas 12d T 83 R @%@E e 2‘%& ] gg§§g R R 5. The wholesale price of groupdnut (shelled) gbi e dine. oto y I ¥y
se eore 2feroAy < o | CHOT = » o O= &~ N 2 - per imperial maurd of $2-2/7 1b. (equivalent to 3,200 p oy S . .
' L] - - tolag) as reported from ixﬁportant markets on 8th A correspondent in Calcutta desires to be in
smodotdon _angecivlsana |2 ans o] nonas o lasen |0 g e e i s is'5.90 in Cuddalore, Rs, 4120 touch with suppliors of xape oil (colza oil).
puzuoseas 1ad 2 2 QN TEE 2 |SARR |2 | PNY Q| RESES 181 YA | v ~ in Vizagapatam, Rs. 4-10-0 in Vizianagram, Guntur (I. T.J. Feb.’40):
se—seel vV - = ® 2 ¢ :? and Tadri)atri‘ Ré 4.8-0 in Adoni, Rs. 4-4-0 in Bellary, A firm in Delhi desires to be put in touch with
2 : 7 H 1 H e , - Nooypnat
*6C6T Qcoos |ojoeog e locale [oooon (e locoocv|e |a|a Rs. 4-3-U in Nandyal, Cuddapab, Vellore, Anantapur suppliers in India qf a colour known as l‘\o(;‘xo:me..
wusogseare & GATARZ 12 | SFHE |5 | 488 |5 85382 (3 15885 (2|73 and Hindupur, and Rs. 8-15-0 in Coimbatore. When A ﬁrxbn in Tm}rl]eve.llly stt}r}xct (Soquh lIndm)
o3 jo avempsy < T a - e - > compared with the prices published in the last report, desires to be in touch with purchasers of palmyra
) R A oL ie., those which prevailed on 6th November 1939, mats in India. o .
) o ® g g ) - s T e these prices reveal a rise of approximately 14 per cent A correspondent in Bijaipur (»Bombagy) desires to
g 8 5 g 5 g § ‘s’ in Adoni, 8 per cent in Bellary and Cuddaph, 5 per be put in touch with supphers in India of potash
2 g s E 5 é 8 £ 8 o & w ., 8 cent in Nandyal and Hindupur, and a fall of approxi- chlorate, amorphous phosphorus, antimony sulphide
& < £33 © s . 858 O £ 89 © e & mately 4 per cent in Tadpatri, 8 per cent in Guntur and Nitta glue. ) ]
g %@U E 8 Bpot § gl o 8Y 52 3 oszT® g 5 = and one per cent in Vizagapatam, the prices remain- A firm in Calcutta desires to be put in touch
=1 =] b — Rt [ VIl . R . .- - o 1 : Tax N -
b SouEl & g8 5%’ g SPE % 8% g'ég E 2358 B 5 2 ing stationary in Vizianagram, Cuddalore, Coim- with suppliers of yellow becswax in India, particu
a S8 NEEE: c 3 B GSEGE ;‘E%é& g w batore and Anantapur. larly the product of Sunderbans forests.
A 4
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