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The Textile Crisis.

The cotton mill industry is the most impor-
tant major industry of India and it is very pathe-
tic to hear of its tale of woe coming from far anl
near. The immediate shock to it hus come frowm
the unprecedented import of cotton yarn from
Japan and China. The import of cotton twist
and yarn has inecreased from 22 million 1bs, in
1937-38 to 36 million Ibs. in 1938-39, and from
o million Ibs, to 9 million 1bs. during the first
three months of 1938-39 and 1939-40 respectively.
The declared value of grey yarn has fallen dur-
ing the last three years from Rs. 1-3-8 to Re. 0-11-0
per b, As against such fall in prices and inereas-
ed import the domestic problems of the textile
industry during the last three vears have multi-
plied.

There has Dheen a heavy crop of strikes
throughout the country which touched to the quick
the sympathetic cord in the Ministers of different
provinces with the result that Courts of Enquiry
followed in quick succession and wage levels, holi-
days, medical charges, ete. rose and both emloy-
ers and employees were ushered into an atmos-
phere of high tension. The duty on long staple
cotton imports was inecreased from ! anna to 1
anna per Ib, and the new Indo-British Trade Agree-
ment introduced a substantial reduction in dutics
on British piecegoods. To make matters worse, price
of raw cotton began to fall from the end of 1938
right up to the present day so that mills found
themselves faced with long-term contracts for
high priced cotton, and with heavy stocks of yvan
and cloth on hand at high prices. The export
markets of Ceylon, Burma, Malava, [ran and E.
Afriea either introduced quota and exchange re-
strictions or "came more and more under the on-
slaught of Japanese products.  We may add that

the humble hand-loom weaver who uced to look
to the aubove countries and to West Africa to buy
his Tungies and handkerchiefs had the same dead-
v competitor to face in those areas. The value
of the export of coloured piecegoods fell by near-
Iv. R 1 erore from Rs. £.22 crores to Is, 3.2
croves during the last two years.

The  domestie
Variots  ways,

market was also aftflicted in
With the failure of the monsoon
in two successive years, with prices of agricul-
tural products like paddy, oilseeds, cotion and Jute
ruling at rock-bottom for a number of years, the
buving power of the masses was ludel\ shaken.
Un top of it came the new pile of {axes and stock
of new legislation.  The Agricultural Debt Reliof
Aet pussed in several Provinces effectively demol-
ished the ryot’s eredit structure and he could not
get money for the best of purposes.  The Debt
Coneiliation Acts though mainly ineffective for the
purpose of reducing general indebtedness served
the purpose of scaring away the sowears and vil-
lage money-lenders, leaving the agriculturists to
stew in lis own juice.  Side by side with this
fall in buying power of hix customer, the tax hur-
den of the millowner hegan to grow In an uu-
healthy manner. The new Sales tax, clectrictty
tax, cloth licence fee, entertainment tax. tobaceo
tux. registration fees, petrol tax and so on have
wltiplied his difficulties at o time of weneral
finaneial crisis and bank failures,

The question is however asked whether the
fextile industry has taken advantage of profee.
tion given for so long a period, and whether it
could legitimately expect to live on the consumer
any Jonger. The industry has progressed in «
phenomenal manner, Q,mveyin;: a period of 40
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vears from 1898 1o 1938 the number of mills has
inereased from 185 to 380, besides 44 mil s under
crection.  The number of spindles has inereased
from 42 lakhs 1o 100 Takhs, and looms from 38,000
to 200,000. While only 14 lakhs bales ot
cotton used to be consumed in the mills not less
than 36 lakhs bales are now cousumed. The
progress was both horizontal and vertical. The
production of higher counts of varn above 3075
showed o distinet  iucrease  during  the  last
15 years from 23 million Ihs. (o 241 million 1hs.
[t i~ not casy to measure equally conclusively the
progress achieved by the mills in fineness of cloth.
but as a sure indication of the progress we might
note that the production of dhuties inereased dur-
ing the same period from 400 million vards to
1,457 wmillion yavrds. Similarly  cambries and
lawns inercased from 3 million yards fo 167 million
vards,

It might also be mentioned to the credit of the
millowners that during  this period  they  guve
closest attention {o rationalisation and improve-
ment of efficiency on the lnes suggested by the
Tarifi Board at various {imes. For example, the
Board lLiad recommended that the managing agents
<hould control fully the purchases of stores, should
employ brokers who did not operaic on their own
account, and should not act us guarantee brokers
for the mills they controlled, that depreciation
should be adequately charged as a first elioge on
profits, that mills’ stocks should be properly audit-
ed, that the practice of investing the surplus funds
of mills with firms of shroffs or with other con-
cerns under the same managing agency should be
discontinued, that capital should be written down,
and so on. Generally speaking, some attention
has been given to the eradication of the above evils
butl it is true that oceasions of sueh erisis as the
present should be turned into good purpose by
further introspection in the same direction.  Few
attempts at Iabour saving devices have however
been successful.  The Tariff Board had recom-
mended thai the piccework system for spinners
should be extended and an increase made in the
number of spindles allotted to cach spinner. Such
experiments were invariably resented by the work-
people and had to be discontinued in many cases.
The Madura Mills Spinning department has had
enough trouble on this account.  The authorities
of the Buckingham & Carnatic Mills have however
to be congratulated on the way their automatie
looms have been installed and kept working with-
out a hiteh.

[t is however necessary o sound a note of
warning to the South Indian mills so that they
may not continue long in a sense of self-satisfied
security,  Their production o
during the last 15 yeay

a5 inereased

134

168 million Mhs. but they lave been supremely
indifferent to the installation of lTooms anl inerease
of production of eloth. Frow 55 million vards in
1923-24 the ])1,'04111(‘ﬁ1)11 of ¢loth has anly inerensed
(o T8 million yavds in 1938-39. That is u vulner-
able point about the mill organisation in Nouth
India.  While ihere is a loom in Bombay for every
50 spindles, in South Tudia there s only ane for
about 200 spindles. The loonm ix a costly enipment
It it canunot be avoided.  Continued dependence
on the handloom weaver in Chirala, Rezwada, :n‘ld
{aleutta is a precarious livelihood which may dis-
appear at any moment in the changing economic
conditions of India.  Spinning mills are rapidly
increasing in the United Provinees and Bengal
and it should he o hard propesition for south
Iudian mills to maintain their hold on those mar-
Lets for all fime.  On the other hand, the Almeda-
bad, Bombay, U. P.. and Bengal mills have
taken {0 ihe wisest course ot rapidly deve-
loping  the weaving section and ™ Specialising
in the finer-patterns,  The Coimbaiore mills simi-
larly would be well-advised 1n using up in their
looms more and more of their present export of
abont 14,000 tons of yarn.

{(To Le continued)
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New Tobacco Tax of the Madras Government

(tovernment have published the tobacco tax
rules in the issue of the Fort St. George Gazette
Extraordinary of the 17th July 1939. They, are
to come into force from 1st August 1959,

The Southern Tndia Chamber examined the
dratt rules thoroughly and forwarded their views
in due time io Government. Tt is gratifying to
note that Government found themselves in a posi-
tion 1o accept some of the important sugeestions
made by the Chamber as otherwise much hardship
would have been cauwsed {o Lusinessmen in the
trade.  Government accepted Chamber’s sugges-
tion for proportionaie payment of the licence fee
for the first vear as the lvence is to commence
operation from 1st August instead of Ist April.
Aguin in tho case of entive transfer of a business
the Chamber urged that the transfer of the licence
should -be recognised and Government met the
point by making the issue of the new licences to
the transferee free from any exira payment. The
Chamber “also insisted that it should be the op-
tion of the assessee to change over from the pre-
vious-year turnover basis to the monthly basis or
vice versa whenever the assessees liked and Gov-
ernment agreed to it.  The Chamber criticised the
schedule of quantities of tobacco allowed in pri-
vate possession under rule 26, as inadequate for
ordinary requirements. but “Government thought
it necessary to increase the quantities only in res-
pect of cigarette tobacco and beedies, from 1 oz.
to 1 1b, in the former case and from 100 to 200 in
the latter cuse. :

The following are sowe of the important rules
which dealers would have to bear in mind.

licence.

Fvery person desiring to sell or expose for
sale any maunufactured tobacco in retail or to
carry on business in tobaceo as a wholesale dealer.
manufactarer. broker or commission agent shall
othain a leence. A broker or commission agent who
stocks tobaceo belonging to others as an agent for
the purpose of sale should obtain two different
livencés.  All licences expire on the 31lst day of
Mareh each year, and are not transferable in the
meanwhile.  The licences should be either exhibit-
ed in a conspicuous part of the premises or carried
about for production on demand.

Assessment.
The assessee has the option of paying every

month on the basis of the turnover of the previous
vear or of the previous month. In the former case

he must <end in o statement by the 20th April
each vear and in the latter case hy the 10th day
of every month.  BEvery Heensee shall keep a regu-
Lar wecount of his duily transactions showing :—

1. Supplies of manufactured tobaceo of each
Jdescription received by liim.

2 Names and addresses of persons from whom
he received sucle supplies,

3. Quantity of manufactured tobacco of each
description sold by him and the amount for which
it was sold and

4 In the case of wholesale dealers and manu-
faeturers the names and addresses of the purchas-
ers concerned in each transaction.

Miseelluneons.

Appeals <hould he preferred within 30 days of
the receipt of the order appealed against. Con-
sumers ean keep the following quantities unless
theyx have special permits for keeping larger quan-
tities : —

1. Cigars and cherrouts L 200
2. Crgarette ... 300
3. Beedy U} [}
4. (igarette tobacco 1 Ih.
5. Pipe tobacco .. 11
6. Snuff ... 1oz

Y. Tobacco  leaf cured ov
uncured 1 1h.

Travelling salesmen should obtain special per-
mits on payment of one rupee fee. The Assessing
Authority can demand the preduction of a docu-
ment or hooks or the appearance of any person. Of-
fenders under e Act can be arrested without war-
rant, their premises scarched and their stocks con-
farnted.  Offences are, however, ailable,

Colleetion.

There will generally be one Assistant Commer-
einl Tax Ofticer for cach taluk who will issue
licences and special permits and will make assess-
ment of the turnover tux in the case of retail deal-
ers of less than Rs. 400/- turnover. There will be
one Deputy Commercial Tax Officer generally n
each District who will issue licences and assess
turnover of Rs. 400/- and more. The tax is pay-

able monthly to the bill collectors of the Assis-
{uni Commercial Tax Officer in the case of small
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assessces residing at his headquarters, and to the
village headman in the case of assessves 1 rural
areas.

. In Muadras City the Deputy Commercial Tax
Officer. Georee Town, is in charge of the whole of
George Town from the sea shore up to and includ-
ing the custern side of the Mint Street and be-
tween Ebrahim Saib Street and the old Jail Road
up to Mint Street on the one side and China
Bazar Road to Mint Street on the other; the Deputy
Commercial Tax Ofticer, North, has the jurisdie-
tion over the rest of north Madras as far as and
including the mnorth side of Poonamalle High
Road: and the Deputy Commercial Tax Officer,
South. has the whole of South Madras from and
includine the southern side of Poonamalle High
Road. General Hospital Road and China Bazar
Road. Al the three Deputy Commercial Tax
Officers have their offices in the Old High Court
Buildings underneath the Collector’s Office and the
oftice telephone number js 2759,

O™ lann] o aue'o lountel ansielesviAl cunie Joun] aluel slamye)

o 1 Jows By |

Railway Out-Agencies

AT

Dudukkotiai Town & Bhavani Hudal

- o

Tor the counvenience of the trading and travel-
ling public, PRailway Out-Mgencics bhave heen
opened at Pudukkottai Town servad by Puduk-
kottai station and at Bhavani Kudal served by
Erode station.

Passengers, lugsage, pareelzand goods arve hooked
to and from these Qut-Agencies from Ist July 1939
in loeal hockine.  Throush booking with Forelgn
Railways will take effect from lst Sept. 1939,

The passenger fare between Pudukkottal Town
and station iz only Anna One per head, nnd that
hetween Dhavani Kudal and ¥rede i1s  ooly
Annas Three per head.

For vates for luggage, parcels, goods, ete. ask
-Station Masters.

Soutl Tndian Railwm’.
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Agriculture
Gingelly (as on 25th Suly 1939)——Jladuv'ns,

The average of the areas under gingelly in
the Madras Provinee during the five years ending
19537-38 Lias represented 15,6 per cent of the total
area under gingelly in India.

The area under gingelly up to 25th July 1939
is estimated at 366,100 acres. When compared
with the area of 338,900 acres estimated for the
corresponding period of Jast year, it reveals an in-
crease of 3.0 per cent. There has been a large
inervase in area in Chingleput, South Arcot, North
Arcot, Salem and Coimbatore, which has been
partly counterbalanced by a large decrease n avea
in Vizagapatam, East Godavari and West Goda-
varl.

Yield :—The vield s expected T be below
normal m Vizagapatam, Chingleput, North Arcot,
Coimbatore amd Trichinopoly.

The wholsesale price of gingelly per imperial
maund of §2-2/7 Ib. (equivalent to 3,200 tolas) as
reported from important markets on Tth August
1939 was Rs. 6-8-0 in Coconada, Rs. 6-6-0 in Rajah-
mundry, Rs. 6-4-0 in Tinnevelly, Rs. 6-0-0 in
Vizianagaram  and  Tuticorin, Rs. 5-15-0  in
Ellore. Rs. 5-14-0 in Vizagapatam, Rs. 3-11-0 in
Cuddalore, Rx. 5-7-0 in Trichinopoly and Rs. 4-8-0
in Salem.  When compared with the prices pub-
lishied in ihe report for the corresponding period of
the previous vear, i.e., those which prevailed on
Sth August 1939, these prices reveal a vise of ap-
proximately 21 per cent in Vizagupatam, 14 per
cent in Vizianagram, 16 per cent in Tinnevelly.
14 per cent in Ellore. 13 per cent i Coconada,
12 per eent in Rajohmundry and 5 per cent
Tuticorin and w fall of 29 per cent in Salem and
16 per vent in Trichinopoly, the price remaining
stationary i Cuddalore.

PFigures by districts are given below:—
Area in hundreds of acres, ie, 00 being omitted )

Increase (+)
or decrease
Bstimateof area (=) of the
Di<trict anld sowiL up to the  areaincol.
Trast end of Julv (3) as com-
]z{g' *TU-::) pared with
e K the aven in
(columin %)
4

) 2 3
\s, Ao A,
Vizagapatam 90.0 70,0 - 20,0
East Godavari .. 32,0 16,0 — 16,0
West Godavari .. 38,0 21,0 — 17,0
Kistna 22 2,0 — 2
Guntur .. 8 4 — 4
Circars ... 1630 109, — 53,6
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Kuimnool .. T 1 -
Beilary 5.0 4,0 — 1.0
Ahantapur .. 10,2 115 -- 1.3
Cuddapah .. 2 1 — 1
Deccan .. 16,1 15,7 — 4
Neliore 45 3.5 - 10
Chinglep.it .. 6.0 17,0 — 110
South Arcot .. 85 15.0 6.5
Carnatic ... 19.0 33.5 =~ 163
Chittoor .. 4,6 5,0 B8 4
North Arcot 8.0 29,0 - 210
Salem 60,0 95.0 - 350
Coimbatore 373 50.0 -~ 1235
Trichinopoly .. 3.5 3,3 Nil
Central .. 113.6 182.5 + 63.9
Tanjore 1,0 4 - 6
Madura . .. 13,0 11.0 - 2,0
Ramnad ' - 2.0 10 - 20
Tinnevellv 95 6,0 — 3.5
South .. 25.5 21,4 - 4,1
Aalabar 4 3 1
South Kanara .. 1.3 1.3 Nil
West Coast ... 1.7 1.6 - 1
Province .. 338,9 3€6.1 = 272

Swgarcane (as on 20th July 1939)—Iadras.

The average of the areas under sugarcane in
the Madras Provinee during the five vears ending
1937-38 has represented 2.8 per cent of the total
area under sugarcane In India,

The area under sugurcane up to 25th July
1939 1s estimaded at 102910 acres. When com-
parveidl with the avea of 75,720 acres estimated for
the carresponding period of last year, it reveals
an increase of 3.9 per cent. The Increase In area
occurs in most distriets and is due to the recent
high price of jaggery.

The condition of the crop 1s generally satis-
factory except in South Arcot where it was damag-
ed by the shoot borers to some extent.

The wholesale price of jaggery per imperial
maund of 82-2/7 1h. (equivalent to 5.200 tolas) as
reported from important markets on 9th August
1939 was Rs. 9-14-0 in Adoni, Rxs. 7-9-0 in Rajah-
mundry, R« 7-7-0 1n Mangalore, Rs<. 7-6-0 1in
Coconady, Rs. 7-5-0 in Vizagapatam, Rs. 7-4-0 1n
Salem, Rs. 7-3-0 in Chittoor, Rs, 6-15-0 in Vellore,
Rs. 6-12-0 in Cuddalore, Rs. 6-10-0 in Vizianaga-
ram, Rs. 6-7-0 in Lrode, Rs. 6-G-0 in Bellary and
Rs. 6-0-0 in Trichinopoly.  When report issued ad
this time last yeur, these prices reveal a rise of
83 per cent in Cuddalore, 2 per cent in Bellary,

56 per cent in Adoni, 48 per cent in Vizagapatau,
17 per cent in Salem, 38 per cent in Vizianagram,
86 per cent in Coconada, 26 per cent in Rajah-
mundry. 24 per cent in Frodeo 15 per cent in
Trichinopoly. 8 per cent in Vellore, 5 per cent m
Chittoor and 1 per cent in Mangalore. .

Figures by districts are given below:—

(Area in tens of acres, ie, 0 being omitted.)

Tucrease (+
or decrease
Tstimate of the (—) of the
area sown up to  areaincol.

istrict : A
District and the end of July  t3) as com-

group

— - pared with

1935 1939 the wrea in

colutzn (2)

1 9 2 i

AN AVEN Nes,

Vizagapatam .. 22,00 27,00 - 2.00
East Godavari .. 5.60 7,00 - 140
West Godavart 1,70 2,00 30
Kistna . 1.80 1,60 — 20
Guntur 20 20 Nil
Circars .. 31.30 37.80 - 6,50
Kurnool .. 20 ‘30 + 10
Bellary 5.80 10.00 4420
Anantapur .. 1,50 1,90 10
Cuddapah .. 13 25 - 12
Deccan ... 7,63 12,45 - 4,82
Nellore .. Nil 5 3
Chingleput .. 16 20 4 4
Souith Arcot 8.50 11,00 - 250
Carnatic .. 8.66 11.25 - 259
Chittoor 6,60 8.00 - 140
North Arcot .. +.60 8,00 - 3,40
Salem 2,90 4,00 + 1,10
Coimbuatore .. 4,40 7,80 4 3,40
Trichinonoly .. 3.60 6,50 .- 2,90
Central ... 22,10 34.30 <+ 12.20
Tanjore .. (4] g0 20
Madura .. 1,10 1,90 + &0
Ramnad 14 2 ES 6
Tinnevellx 15 15 Nil
South . 1,99 3.05 1,06
Aalabar 4 [ -+ 2
South Kanara .. 4.00 4,00 Nil
West Coast .. 4,04 4,06 - 2
Province .. 73,72 102,91 42719
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Summer  erop—>Area and  yield—uhe  area
under the summer ov frrigated erop of groundnut
in parts of the Madras Province during the five
months—January 1o May 1939—is estimated at
000 acres. When compared with the area of
32000 acres estimated for the corresponding period
of last wear, it reveals a decrease of 8.5 per cent.
The erop has beent larvested in most districts.
The yield is expected to he normal only in Ananta-
pur and Cuddapah and below normal in other dis-
triets on wccount of insuthicient rains., The total
yield ix estimated at 57.600 tons of unshelled nuts
as against 729500 tons  estimated for the corves-
ponrding period of Jast vear.

Early crop—Area and yield—The area under
the early crop of groundnut (mostly unirrigated) up
to 29th July 1938 in the distriels of Salem and
Cotmbatore 1s estimated at 142,000 acres.  When
compared with the area of 146,000 acres estimated
for the corresponding period of last vear, 1t re-

Figures by districts are given below:—

{Area in hundreds of acres, i e, 00 being omitted; yieldin

Arvea sown with

Sovtaery Inpia Covvnner

Distriet .
groundnut in
1938 1989
§))] {2) 3}

Acs, Acs.

Anantapur .. 3 3

Cuddapah .. 3,0 3,0

Nellore . .. 2 2

Chingleput .. 15,0 8.0

Sowtnz Arcot .. 40,0 40,0

Chittoor .. 6,0 6,0

North Arcot .. . 2.0 2,5

Trichinepoly - 4.5 4.5

Tanjore .. 2,0 3,0

Madura .. 6,0 6,0

Ramnad .. 35 2.0
. Toial Summer Crop—

January to May .. 825 73.5

Salem . .. 40,0 45.0

Coimhactore .. . 106,0 97.0

Total . . 146.0 142.0

Grand Total ... 2235 217.5

Jury 1939

veals a decrease of 2.7 per cent. A normal erop Is
reported trom Salem.  The crop in Coimbatore has
been affected by dronght to some extent. The nuts
as against 67,700 fons estimated for the correspond-
Ing period of last year,

The wholesale price of groundnut (shelled)
per imperial maund of 82-2/7 1h. (equivalent to
3200 tolas) as reported from important markets
on Tth August 1939 was Rs. 5 in Cuddalore,
s 09-00 1n Vizagapatam, Rs. 4-8-0 in Vizianaga-
rant, Rs. 4-4-0 in Guntur, Rs. 4-3-0 in Cuddapah,
and Vellore, Rs. 4-1-0 in Tadpatri, Rs. 4-0-0 in
Nandyal. Rs. 3-14-0 in Bellary and Hindupur,
R=<3-12-0 in Adoni and Anantapur. When com-
pared with the prices published in the last report,
Lo, these which prevailed on 10th July 1939,
these prices reveal a rise of 2 per cent in Nandyal
and Hindupur and a fall of 7 per cent in Guntur,
+ per cent in Vizagapatam, 3 per cent in Adoni
awd 2 per cent in Tadpatri, the prices remaining
stationary in Vizianagavam, Bellaryr Cuddapal,

Cuddulore, Vellore and Anantapur.

hundreds of unshelled nuts, i.e. 00 being omitted )

Percentage of the estimmted
vield per acre in the carrent
year as compared with the
vield per acre in a year
of average scason

Fstimated yield
Corresponding to
e e T

Column 2 Column 3

Y (5) (6)
Tois, Tous,
100 3 3
100 2,7 2.7
95 2 2
90 12,1 6,4
80 35,7 28,6
90 54 48
30 1,8 2.0
95 4,0 , 2
20 18 2.
%0 54 48 .
90 3,1 1.6
85 25 576
100 ' 20.0 225
90 5 43.7
93 67,7 43,7
90 ' 140,2 123.3
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Treasury Bills Position

{In Thowsands of Rupees)

Weel-ending 1938

December

Jan. 5 1939
12
19
26

.

February 2

March 2

s

June

A

[N

1o e
[

Augnst H

von

Treasury
Bill =afes,

1.68,25
1.14 00
1.12.00

1.09.00
1.53.50
1,70,00
2,838,000

L.5¢,00
1,15.25
1.6 4,00
156,00

1.90,25
150,00
200,00
.00

2.00,00
2,00,00
2,00.00
2,00.00
2,00.00

1.50.00

- s

[ O
P A

[

te Woto

10

| TP R R

e 1S te
M N e I 4

(54

| S R
=1 Lot oW

Nl G

0 14
0 14
013
a 13
O 14
14
015

Avernge
Discount cte.

6
10
1n

6
N
o

Mot

Ontstand.
g~ cte.

EEIVURUN
B5.0,75
358800
S0 52,00
SOATTS

S S VR
om0 2
ot k ._:

=

-1

2570548
25,2075
26,1425
2tath 25
S5 T.25

26.83,00
26.01,00

26,2950
20.41.25
26.41,75

239500
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Currency Notes issued in India and Burma
tIn Crorcs of Rupecs) .
16 1087 1933 1939
January 194 204 215 200
Febriary 194 205 215 25
March 1905 208 214 207
April 145 2N= 214 207
Moy 196 207 vid 207
Juane ‘e 9= 208 214 211
Juiv 2011 212 213 214
Atgua=t 202 214 215
September 2 2in EARY
October e RIS 214 2N
November 202 214 2=
Deccinber 201 214 2043
Gold Exports from India
(In Thousands of Rupecs)
1006 1957 1ass 1959
Ty 20071 258,62 : 6,54
February 263,50 1.15.00 REE M aT.as
March 20342 1.19.20 SL60 1.50,12
April ERRUR 153,27 L2 Lot 1.04.02
Moy e 328,086 1.47.15 1.10.36
Jane 27955 8152 ram
July L0s3 240,27 505,05
Auvwase 2957 1.44.0] 2HLLS
Septeinber 221,81 144,81 D2
October 2.19.07 1.30_ 46 21500
November vee RIRL2N 1.17.57 H= 20
Drecomber 1.55,71 1.U5.7 5 e
Total o B3 1504 18,27,74 155081
A

B

e

o
Lk

L e

Pest in Lenses—Best in Frames

WHITE BROJS.

OPHTHALMIC OPI1ICIAND

3-173, BROADWAY

MADRADS
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Current and Time Deposits of Scheduled Banks 1in India and Burma
(In Lakhs of Rupees)

Yoy \ t (Ve
_Month. Current Deposits, h Time Deposits. ) - Total. lemte;ltﬁgfbiﬂiie(:sh
1987 19288 1939 1937 19388 1959 1937 1937

January 132.80 130,19 128,93 102,60 110,00 108,50 235,60 9.81

f"elvru:\l‘_y 131,30 129,08 127,37 103,40 110,13 108,29 235,60 10.93

Maceh 133,20 128,58 130,66 104,70 108,27 107.29 238,90 12,02 -

April 133.54 12804 123,61 105,63 110.09 108.50 238,10

May 134 127,28 129,49 107,88 110,43 108,96 237,70

June 183,19 127,14 13190 106,05 107.%0 199,12 234,80

July 135,64 12971 14074 108,42 107,11 107.39 236,20

August 134,00 12027 11027 106,97 236,20

September 132,95 131,16 110,18 101,21 232,40

October . 134,28 13421 109,45 106,30

November 135,66 134,68 108,98 106,12

December 131,58 130,15 110 .96 104,14

Madras Clearing House Returns
(In Lakhs of Rupees)

Year. Amount. Year. Amount. 3

1938 1939
1918—19 25,48 . 1928—29 . 65,78 January 8,67 T
1919—20 13,95 1929-—350 82,19 February 8,83 795
1920—21 75,79 1950—31 30,36 AMarch 9,60 1,035
1921—22 59,54 1931—32 43,97 - April 9,32 Tu8
1922—213 45,15 - 1952—383 48,85 ’ May 8,72 791
1925—24 25,41 1933—34 53,19 June 7,97 310
192425 35,96 1934—35 56,22 July 9,10 750
1925 —26 36,50 1935-—36 69,23 August 7,04
1926—27 54.53 1936—-37 91,39 September 9,46
1927—88 29,70 1937 —38 104,415 October 6,98
1988—39 127,48 November 6.581
December 9,21

Purchase of Sterling by Government or Reserve Bank of India (000’s of £)

1937 1988 1939 1937 1938

January 9,388 3,270 6,495 October 3,035 1.530

Febynary ves H,]SO 4,945 1,000 November 650 1,135

March 4,155 4,667 2,465 December 570 1,193

April 5,480 18

May 35 Nil Total ... 53,946 18,058

June 985 Nil —_—

July .. 125 415 Total DPurchase of Sterling in 1983 27,900

August 53 253 . . . o 1934 47,459

September S0 630 “ " R . 1985 28 961
. . . 1936 42,699
“ \ “ . 1987 53.946

FOREIGN AND COASTING TRADE
MADRAS PROVINCE

Meraiian lise Dmports from and Erports to Foreign Erternal Coasting Import and Export Trade
Countries (Indian and Forciyn Merciandise) of Madras Province
lnports Exports Tmports Experts ’
1938 1939 1938 1939 1938 1939 1638 1939
January 222,01,632  200,50,335  286,80,051  $26,79.611 January 107,64,350- 74,50,870 68,95,181 52,28,067
February  220,34.055 224.87,288 310,51,101 278,64,011 February 86,94,662 89,31,357 57,88,494 62,62,790
March 296,46,619  3515,09,924  138,55.666 381,038,546 March 110,42,485 80,61,980 87,11,040 77,31;787
April 2006,77.387 171,539,842 284.46,598 210,653,187 April 78,18,095 63,614,696 59,60,520 49,10,911
May 236,902,211 263,00,487  807,15,005 332.45,931 May 79,71,660 101,839,378 56,38,693 77,538,908
June 213,055,047  207,60,f23 302,453,497  426,15,992 June 59,45,217 61,59,579
July 185,31 779 318,535,212 Jnly 73,50,189 vee :')2,48;107 .or
August 183.74,370 277.65 809 August 64,70,097 33,27,696 .
September  148,77,946 301,38,43 September 58,02,074 39,10,506
QOetober 178,90.875 269,74.00 Oztober 51,567,807 58,05,017
November 215,30,001 276.64.308 aes Novewmber 93,89,558 80,08,158
December  153,29,284 236, 78.700 December 65,81,601 54,66,493

Jorny 1939 Sovrtiery Ixniy Covvence

FA £ ASBALAERALALBLAAE LR ST FEALALRALAIHASAERA S,

BUY

YOUR RAILTRAVEL IN BULK.

It is MUCH CHEAPER.

Mileage Coupon Books are issued
to the  General Public

A Mercantile Firms

1,500

" 3,000 Secgnd Class
1,500 .
Vv

Coupon Books or full particulars can be obtained from : -

The -Chief Commercial Manager,
M. & S. Wv. RaiLway, VIADRAS,

The District Transportation Superintendeﬁts (Traffic)

Rayapuram, Bezwada, Guntakal,

Hubli and Pakala.

The Station Superintendent, Madras Central
_ Station & The Station Masters of

atlzonam, | Ciuufalzal, neuo’ze,
R cmgalo’ze Git\,, Qunfwz, Posna,
i _elgaum, H uui, Rczichu’z,
B e2wada, gala’zpef, Rajaltmuna’ui,
I ow’zingpef, katpaai, /Zem'gunfa,
Qaaag, 7725’::2}' , Tenali
and Wealtair.

PRERERTRER IR GVFVIVF VI VI RIRI VI VFVIR

and to

3,000 Miles, First Class Rs. 280

201

TEV

.
-

PEFVEEEIVI VR TF VRS Y F VEREGVFERIVIVRS
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0il sceds (Machined) Miscellaneous.— Bombay Millawners’ Assaciation, Bomb
MARKET REPORTS . Ls. s v Chillies 1 100 . . Y 1ation mbay
. is. A. P shillies bag of 15 Mds. 5 b 10 SIECT <
(Madias as on 31st July 1939) « Groundnuts 1531 1bs.) 28 00 Galnuts (Kalreyans) 100 M. M 4 (,) 7 8 FIECEGOODS.
“ustor See 55 1bs. 9 0 0 . e irev. U _
Cotton Yarn (5 1b, bundles) R. A P Castor Seed (165 Ibs) Qnions per maunds .- Grey, Unbleached.
60's Produce— Garlicks 1 v 0 8 014 Loagcloth {(Standawrd  Ineh., vl b, Perlb Ra. A1
‘ lice Doiled, Cocanada (160 lbs. vee 7 2 0 Seekai or Son . N ATt S | .
Coimbatore Pioncers ... 315 0 ice Doilec o(i«])m;;xta; {‘anra (;6)4 bs) s 0 o Seekai or Soapnuts ., ee 20 208 (1‘i1:iu(“)hlt'\|)i; ;‘4 .uj 9 " :W IH 3
) , e o cale Nag . 5 Teeraka . . : Juality 3R T . [ T
I;aks'h’,m * ](1) ? Naw Rice, Nangoon Broken A 1 (2201bs.) 8 40 eer & v " 1 s 110 Shirtings s )‘q 4 08 ,:
0's {Ia(]nligmbuudles) 396 Pepper (Tellicherry) I'ure (25 lbs. maund) 314 0 Groundnurs, unshelled, 100 M. M. 5 8 5 12 . Vegetable Qualityy 37 57% ] . 0 7 9
L i . Bydgi (25 Ibs. a maund) e 5 02 (shelled) 530 lbs, 30 0 30 8 Leopard Cloth e 1338 11% N nos 2
10's C(tsnlnl:bulg?llr‘xedi\ésﬂ)h 5 0 0 g}llnﬁel (Il))ry? Cahcutdpu- f(é%x(l)dﬁ of 500 lbs. :3 3 8 Castor <ecds 168 Ibs. 8 0 - Dhoties {upto 4 nakhi
) ‘illies, tari per candy o 25 o ! dingelly , . Border) ... 32 9 1 o 096
Madura Mills 2 70 Ghee, (Rasipuram) per tin of 12 Visses 21 8 0to 22 8 0 (:moelI) see(?s 190 ALAL .. - 120 15 0 . A5 Ty Te ' 1 ? . ‘
20’s (101b. bundles) Butter— Tenali do. W 1914 O Groundnut oil, tin of 88 lbs. " 310 3 19 o (Calentta 3" P.B) 44 10 1% »  Not quoted,
: : Do Gudivada do, . 19 2 0 Castor oil v Drills e 20% 40 13} 0 7 6
atore Mills 310 0 . : 12 100 . z o -
(\jﬁi:ﬁ}ﬁm\)}?mh“g 314 0 Soapnuts per candy of 500 lbs. 33 4 0 to3612 O Gingelly oil : 10 - Domestics 35 40 134 " 071
Silk ‘Y i ib) Tamarind (Bangalore) per candy : Gl . » ) 514 . 35 40 12 R { B 1
Rl (I’f",h.t' of 500 Ibs, 24 8 0to26 4 0 1ee Salita 066 25, Yot quoted.
apan He— Coriander Seeds {(Cuddapah) Honey - . Chadars 30 6 24 0 8 9
183 x 15 s . 615 0 per candy of 500 lbs, oo . 863 0 0 General Ileview .
Canton— Coriander Seeds {(Guntur) per e White Bleached.—
20 x 22 e £ 6 0 ‘ eandy of 500 tbs. 2 8 0 B: . Longeloth 54 40 DPer Picee e 914 0
98 x 832 . . 4 03 0 “Hand-pounded rice, (Molakulu- angalore-Mysore Chamber of Commerce. Drill 27 42 741
hrow. _ kulu) per bag of 82 measures 7 2 0 to 7 0 T ) )
Japan Thrown Silk , Honey (Coorg) per 1 1b. bettle e 10 0 y ‘?L” The 1market as been dull during the week and the Yarn—
White 22 x 22 e 908 0 : prices are steady. : )
i Q.17 . . . .. 1< (A Waste "ee ver . Perih. n 3 0
W pite 13 x 15 e 100200 Salem District—Chamber of Commerce Kempamahalli Sillk per scer of 261 tolas 2 10 0 to 2 12 0 6= ( ) ' 03 5
Cotton Piecegoods— From To Sidlachatta ) 0t - gl ) T
fTol X g < T . 3 2 3 6 0 "8as . “ee .ee e ees
’Grey Mulls— ‘ Rs. A. Ds. A Closepet . 2 5 0 to 2 g 103= O VA
" Mongoose Snake ™" 22 x 22 (1)) e 6100 I Per Bag of 55 M M.— Wi v N o= 80 124~ . o e 0410
: ] Chickballapar . ' 210 0 to 212 o 18 ’ ’ =
Bleached Grey Mulls.— , Paddy (S8amba) R L A & Kyalanur " 210 0 to 215 0 0. M
* Mongoose Snake 7 22 x 22 (1) e T4 Paddy (Kar) e 1 0 1°8 AMudavadi ' v d d .)4: o oo 0 (: Q
“Two Rats ™ 22 x 22 (B e 60 0 Rice (Raw). ... 10 8 11 ¢ ; . ” ” 26 0t 2 8 0 o) Tty : \
“Boat ' 22 x 22 5 8 0 “  Rice (Boiled) we 9 8 108 (,'hzlnnapa.tna ” " 2 1 ¢to?2 38 0 i;"\ “ee "y ‘t ) ; ("
White Mulls— Kambu - 4 2 500 y Ix.ollegal Silk per maund of 1,000 tolas 75 0 0 t0 130 0 0 60- T On qluzo e(:)
1708 . 8 14 0 g;‘}gz}l'&m oo ; z) ‘ 3 é Silk-waste per maund of 28 Ibs. T8 0to§8 8 0O 80x ": e 14
Glasgow 9,009 e 8140 Ited Gram . 8 8 812
Ny s T10 ted Gram Dhall we 10 0 13 O . T .
H . e 712 Black Gram .. 1012 11 o Th l d B k L d M d
E?,‘.é . (; 1? l; Black Gram Dhall .. 11 0 11 4 e n lan an lmlte ’ a raSo
“etals"(soo 1be) >t Wheet (Kollis) .. 10 0 10 8 ’ _ ( Established in 19207) :
: ol '] } . ;:Ix‘oen E:rams 2 1(: 12 f: Head Office: NORTH BEACH ROAD, MADRAS.
“eltow metal Sheets ** Dittman 178 0 0 orse Gram 2 8 | S . N
1C. . 1778 0 Beans Sws 1w Local Branches: - BSPLANADE TRIPLICANI:
Copper Sheets 291 to 222 Coriander e 8 8 9 0 MYLAPORE THEAGARAYANAGAR
Cement— Mustards e e 11120 12 00 PURASAWALKAL
“Nilgiri ™" brand per ewt. . 113 0 Per Pothi of 10 Mds— . ADONI 5 Br,anCheS .
* Dalmia ™ vy en e 112 0 Tunueric (Finger) e 26 0 28 0 A\LLL N ]‘:RvQY—PL' SALEM
* Hand ” Lraad per cask g 0 0 Turmeric {Bulb) . e 220 24 00 < TEl PEY , GUNTUR TIRUPUR
w  per hagof 94 Ibs. 2 1 0 Tamarind e 5 0 10 0 BANGALORE JAFFN A TIRUVARUR
Tanned Hides— Jaggery e e 18 0 21 0 BEZWADA KARAINUDI TRICHINOPOLY
s, AP s A Pl Coffee (Shevaroys) Per Mds.-.. ) BOMBAY MADURA TIRCHUR
Bangalore S to 8} lbs. L0 100 0 010 6 Peaberry e 908 V12 COCHIN . NANDY AL TUTICORIN
Up-countries ., 009 940 010 3 0 Parchment we T 0 T 4 COIMBATORI: PUDUKOTAE
Cousts 7 to T 1bs, ... D10 3 to 010 9 Cherry COLOMBO QUILON
Tanned Goat— Native Cottee . 5 8 5 12 Sub-Offices
. ) Kappas or Unginned Cotton 305 Ibs — i BANGALORE Cantt., B b4 NTP S ry -
Good .. ol 8 0tol110 0 ! ANGAL 3 Cantt,, BHIMAVARAM DUGGIRALA, GUDIVADA
Fair _— el B B tol T OB Cawbodia  Ist crop ... e 30 O 82 0 REPALLE, TENALL, UDAMALPET
. Common cesn w1l 5 6tol 6 6 ;{al?ﬂ)odm' . 'i’}g ‘c'rop e 2200 28 0 Authorised Capital Rs. 60,00,000
Tanned Sheep— - {arunganai a;ﬂcc‘r(:)l; Issued and Subscribed Capital .~ 47,92.800
Good el 6 6to 1 7 6 Ukk::’n. ete. 1st crop . Paid-up Capll:}l -~ 12,79,280
Fair 1 5 0tl 6 0 L snderop o Reserve, Contingent and other Funds . 17,76,600
Common w12 01 3 0 Cotton Seeds (Cambodia) 100 lbs. ... 2 8 212 Total Working Funds on 30-6-'38 .» 4,44,03,799
All kinds of Banking Business including Foreign Exchange done.
FOR PARTICULARS PLEASE APPLY TO ANY OF THE OFFICES.
N. GOPALA IYER.
Secretary.
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THE INDIAN BANK, L.D.

BALANCE SHEET AS AT 30TH JUNE 1939.

)
LIABILITIES ASSETS. .
Bs A D Rs AP Its P s \
CAPITAL. Ll S LANS, ADVANCES, CASH CREDITS, OVERDRAFTS, BILLS DISCOUNTED, i
; . BILLS PURCIHASED, TEMPORARY OVERDREAFTS AND OTHER DEBTS :— ' 26063508 12
AUTHORISED CAPITAL— | |
} Particulars requived wnder the Lnlian Companies det VIT of 1913,
60,000 Shares of Rs. 100 each, 11x. 60,00,000 i - ’ ! ;
L “ 1. Debts considered good and in respect of which the Bank is fully secured. 22006005 0 19 |
ISSUED AND SUBSCRIBED CAPITAL IFOR PAYMIMT IN CASH— i 2. Debits considered good and for which the Bank holds :— ’ “ :
47,928 Shares of Rs. 100 each, Rs. 47,92,800 : {a) Joint and several pronotes 22,09885 ¢ 9 9 '
. (5) Pronotes by several persons singly 1,829,046 | 11 1 !
CALLED AND PAID-UP CAPITAL— | (¢) Bills discounted and bills parchased 17.47,408 ‘} 120 4 i
1 - () No Pronotes, being Temnporary overdvafts and other debts 1,27,410 | 81 4
20,000 Shares at Rs. 50 per share 10,00,000 0 0 : 3. Bad and doubtful Debts 1.820942 ! 1 5
27,928 Shares at Rs. 10 per share 2.79.280 | 0| 0 12,79,280 | 0 T T
R : AMONG THE ABOVE ITEMS ARE INCLUDED :—
RESERVE FUXND . 13,50’000 0: O .
. ’ . . A. Debts due by Direetors :—
INVESTMENT RESERVE FUND ’ 197,260 { 13| O (i) Tully secured, including debts due jointly and severally with joint stock ;
l . companies are duc by firms of which a Director ic a partner 11,86.336 | 11 9
CCNTINGENT FUND 1,75,609 5, 0 (i) Tointly and severally with others on Pronotes or Bills discounted and | :
- ' } considered good 137,447 | 41 10
PROVISION FOR INCOME-TAX AND SUPER-TAX 10,147 0l 6 {iiJ) On Pronotes ou single signature including debts due by timms of which a | ‘
‘ . ! : Director is a partner and considered good HST400 13 4 i
DEPOSITS :—Tixed, Cuwirent, Savings Dank, Cash Certifieates, Statt Security, 5 ’ (iv) Without any Pronotes being Temporary Overdrafts and considered good 856 | 8 [
Provident and Gratuity Fund and other Liabilities ; 5,85,36,244 | 7411 B. Debts due by other ofiicers anid considered good 7.005 |11 ] 4 l
‘ {The total of maximuiz balances on loans and advances made to Dircetors in 1— !
DIVIDENDS NOT DRAWN 29,791 9" 7 Y the half-year amiounted t3 (#) against securities Rs. 14,91.629-11-3 and (3} on : )
{ ‘ ! personal security Rs. £.86,468-14-10 : Advance to Scerctary Ris. 8-14-4) i .
BILLS FOR COLLECTION 13,099,638 | 12| 3 f
' BANK'S BUILDINGS :— : | ;
REBATE ON BILLS b 5517 | 14 6- Cost up to 31— 12—1938 Rs. 10 5 o
{ ! Additions during the half-year 3 10 Q_‘ 3.23.019 4 3 |
DRATTS AND T. T'S PAYABLE ’ : 3,70,689 3111 - - ; ‘
Less—Depreciation written off to 31—12-—1938 1.46.009 | 12 1 170010 1 s
LIABILITY FOR  FOREIGN BILLS XNEGOTIATED, LETTERS OF . i \'
CREDIT AND EXCHANGE CONTRACTS ws por contra 20,836,083 | 12 | 7 SAFES AND FURNITURE: - : \
Cost up to 31--12—1938 Rs. 1,581,474 12 3 [ !
BRANCH ADJUSTMENT : 489,247 210 Additions during the half-year 13,101 12 2 1.94.576 ]! 3 ‘
i : ! i ‘
SUNDRIES | 31,429 | 101 2 Deductions in the half year LR 4665 7 6 l . ;
Less— Depreciation written off to 31—12—1938 . 534045 5 1 GNT10 712 T 135565 11! 10
PROFIT AND LOSS ACCOUNT— o } e e e :
3 { BOOKS, STAMPS AND STATIONERY 60338 ¢+ 4
Balance brought forward 26,298 | 141 7 BILLS 1I'OR COLLECTION - f 18.90.635 12
Net profit for the half-year ended 80th June ‘39 1,99.299 [ 10} 6 225598 | 91 ? CUSTOMERS' LIABILITY ORI FOREIGN BILLS NEGOTIATED, LETTERS i ‘ i
D e \r‘-‘,, OI" CREDIT AND EXCHANGE CONTRACTS AS PER CONTRA : 20.36,083 0 12
CONTINGENT TLIABILITLS. 5 SUNDRILS ’ 174 6
¥ INVESTMENTS:— ‘ -
Claims against the Bank not acknowledged ns debty :~— ‘ Govermmuent of India, Provincial Government and other Trust Securities «f Cost | 1,084,478 11006 ‘ i
. Loans of Native States and of local authorities in Native States af Cost 6.01,36% | 12 0 ‘
(1) Suitin High Court, Madras for Rs, 86,472-14-0 dismissed by Trial Judge ( R ().Ia‘rket value of the above is Rs. 1,04,71,919-6-0) ‘ |
appeal pending. s ¢ Deposit in Stite Savings Bank Account 100081100 1 :
N . Shares of Reserve Bank and Joint Stock Company fully paid (Rs. 1.500) and 1
(2} Buit in High Court, Madras for Ry, 20,000 - pending trial. . debentures of Joint Stock Companies af Cost 2S00 0 } '
Immoveable properties at Cost - 13807 0 0 11218351 ) 10, 7
INTEREST ACCRULD ON INVESTMENTS T 65925 415 7
DEPOSIT OF STAFI' SECURITY IN SCHEDULED BANKS L myadaes b2
CASH on Hand IN37.578 1 70 6 g !
»  at Bankers in current account 316,623 1 819 1158404 1 0
; ] * This includes investment of Irovident and Gratuity Fund monies in Trust Securitios _____w__-__!m e B S
TOTAL Rs. ... 170,14,628 | 4| 6 TOTAL Rs. o f 7 ' 17014628 4 |
i ‘ !
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Dr. Profit and Loss Account for the Half-Year Ending 30th June 1939. Cr.

11N A } L. s, A D
To Depositors’ and Bankers™ Intevest ... 878,062 - 14 2 By Interest e 7,30.973 3 ! 6
¢ Salaries and Gratuity L] 170871 9 l 10 ,. Discount {after allowing for relate) 17,490 4 8
., Taxes ... 28,090 61 6 Exchange and Commission 1,19,217 | 15 i
.. Rents and Insurance 30,1883 8 ‘ 9 .. lent. Godown Charges and Other I
.. Directors” lees ... 2.650 [URE] AMiscellaneous Incowne 15,456 0] 3
., Auditors’, Legal Adviser’s and Other “r
tees ... 2620 0 0
. Books and Stationery 17.976 H ’ 6
.. Commmunications 21551 S04
. Other Charges ... 31211 14, 2 ‘
., Net Profit e 199200 100 6 ‘
i
Total Ii~. ... B.83,168 \ 5 1 9 Total s, ... 8.83.168 l 3 9
K. . SUNDARANM IYER. . GOVINDA RAO, N. GOPALA IYER,
Accountant. Asst. Scerctary. Secretary.
K. BALASUBRAMANTA IYER AL ML AL MURUGAPPA CHETTIAR )
C. V. C. 7. V. VENKATACHALAM CHETTIAR S. PAUTHASARATHY ro
C. V. VENKATARAMANA AIYANGAR . ALAGAPPA CHETTHAR { Directors.
C. KBISHNAMOOLNTHY MUDATIAR C. MADHAVAN NATR

AUDITORS’ REPORT.

We have examined the above Balance Sheet and Protit aud Toss Account with the Books of the Head Ottice and  the
certified Lleturns from the Adoni, Alleppey, Bezwada, Bombay, Bangalore. Bangalore Cantomment, Cochin, Coimbtore, Colombo,
Lrode, Guntur, Jailna, Kavaikudi, Kumbakonam, Maduea, Nandyal, Pudukottah, Quilon. Salen:, Tuticorin, Trichinopoly,
Tiravarar. Trichur, Tivappur, Tirunelveli, Udwnalpet Branches and Tenali, Gudivada. Bhimavaram, Duggirala, Narasaraopet.
Repalli, Tanuku, and Devakottah Sub-Otfices and the Sub Oftices in the City. veritied Cach at Madras and Securities at the Hewd
Oflice and have obtained all the information and explanutions we have required ; and we beg t> veport that the above Balance
Sheet and Proiit and T.oss Account are. in our opinion, drawn up in conformity with the law, that the above Balance Sheet
exhibits a true and correct view of the Bunk's affaivs aceording to the best of our infornuation and the explanations given to us
and as shown by the Books of the Bank and that, in our opinion, Books of Account have heen kept by the Bank as required by
Secc. 180, Indian Companies Act. 1913.

BRATIMAYYA & Co.,
Incorporated Aceountants and Registered Accountants .
Madras, 31st July 1939 . S. SUBRAMANIA IYELR, Auditor.s

egistered Accountant.

(Continued from page 218)
Transport Facilities. bus and rail tickets to the nearest stations as well
as to other convenient plices. Similar carting

The system of delivering parcels at the con- agencies have been opened at Tirumayam town,

signees’ residence 1s becoming increasingly adopt- Keelasavalpatti, Konapet, Kadayapat: and Roya-
ed by the South Indian Railway. The street de- varam all converging at Tirumayam railway sta-
livery system was introduced at Trichur from tion. '

15-7-'39 in local booking and will come into force

from 1-9-1939 in through booking with the foreign Madras Commercial Crops Market (Adwmendment)
railways. The system has already been introduc- 13417 1939.

ed in Madras, Coimbatore and Salem. In accord- -

ance with the scheme of better lighting at sta- \[: l“.\eﬁr? g_lad. tlo note that the Government of
tions electric lights have now bheen provided at Aldras have miro ueed @ mm]lﬁcatlon in the ari-
Karaikal ,Cuddalore Junction and Tiruvannamalai ﬁnml 11)1]1', viz. ‘the cox_ltentlon of the Chax:flber
stations. The carting agency at Pudikkottai town .lmt 1t1w full};l:s (()11' a particular market committee
has been converted into a regular out agency and ;mu d not be y iverted to any other place .has
a similar out ageney has been opened at Bhavaui seen met and Governmeut have suitably modified

the bill 1o the effect that the funds of a particular
market will be used only for the improvement of
the crop and market concerned.

Kudal. Carting agencies provide regular bus ser-
vice to the nearest stations and issue combined

~F
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RAILBORNE TRADE OF MADRAS PROVINCE—(In fons)
* CHIEF SOURCES i CHIRT DESTINATION
CEMENT COFFEE. COTTON YARN .
Liport Export Tmport Fxport Tuport Export
1938 1939 19353 1939 1953 1933 1933 1949 1433 1930 1938 1959
Januwy ... 27122 321533 18388 593.6 71.6 99.4 B4 3.0 0729 802 1()4’1.6 1(\(32.1}
February Lo 33121 40726 20129 T 41.9 1250 307 328 S18.7 0 TOL2 $43,2 11163
Mareh oo 31032 2154.2 e a92.7 29.2 995.0 ZU:’J.L’ wee
April ... bB186.8 2431.1 o 109.9 228 8519 (U7
AMay e BD065 3099.2 .. 781 352 a1a.9 see 941.3
June ... 285384 . 2346.1 51.0 21.1 979.4 T340 .o
July e 27781 2020.5 e 35.8 37.5 0655 1067.2
August 3717.0 2168.5 69.9 327 G157 . 1(15f.‘.l ..
Septeuber 22303 1926.9 ) 542 246.9 639.5 ... ():}4.2‘
October 2233.7 1992.5 ven 378 “es 245 . 601.9 930.8 .
November 2518.6 . 1127.3 41.6 20.8 vee HBE&J 8324
December e 28652 1242.5 27.6 571 e 897.9 9199 cee
e 37623.1 244703 781.1 576.4 103925 10366.3 .
*Nizam's Dominions, b AMysore. * Mysore. t Mysaore. “ Bombay T Caleutta Bombay,
Central Provinces and Mysore. and Mysore.
COTTON PIECE-GOODS. rADDY. RICE.
Import Export [mport Export Inport Export
1938 1939 1938 1959 1938 1939 1958 1950 1938 1439 1938 19389
January ... 11006 13369 6475 632.6 1915.6 3601L9 1565 2504 106054 95057 139\76‘1 121644
Februarvy ... 11231 133546 6195  645.1 1932.9 5969.7 130.1  208.° 12018.1 8200.5 11603.7 116058.6
March .o 12044 730.9 - 6698.4 112.6 10789.9 1?944.1 vee
April ... 12039 621.5 v 3785.1 132.6 10335.5 1()01(}4 wee
May ... 1188.6 373.9 ave 3691.8 cee 100.0 8005.2 13095.5 e
June Cee 14316 ren 538.6 39317 028.1 6691.9 16288.0
July e 12087 e 193.2 1802.8 . 91.4 5966.7 13309.9 ...
:\uéust e 18949 578.3 ves 391.8 vee 1092.6 6781.2 112224 «ee
September ... 1997.9 T07.4 15517 324.9 65522 e 13636.7 ...
October . 14399 732.9 vee 2006.1 6$69.1 77422 e 14219 L
November ... 1678.3 e . 6609 e 13114 1148 6760.9 10019.?‘4 .
December e 16920 616.8 .- 1438.8 249.8 20047.4 10336.3 .
16984.4 7521.4 e 3<961.1 ... 42820 s 11576 4.8 .o 1056366.6
“ Bambay and Mysore. ! Caleutts, Bombay, *Orissa and Central } Bombay *QOrissa, Central ! Mysore, Nizam’s
and Mysore. Provinces. Provinees. Banzal, Dominions.
Jihar and Panjib. Bombay.
RAW HIDES, . RAW SKINS. LEATHER.
Import Export Inport Fxport Tmport Lxport
1938 1939 1938 1939 1938 1939 1938 1039 1933 1939 1938 1959
Junuary e 12779 21829 76.9 68.0 752.2 611.0 6.2 67.5 353.9 o ng S
February 689.2- 1497.2 73.8 85.6 728.9 628.3 48.6 294 278.4 38LS (30.«) 76.6
March .. 12865 ... 68.2 ... 768.5 55 .. 3345 . 065.9
April ... 7282 35.7 587.9 27.6 368.0 ?.).o
May 843.4 e 24.7 . 843.4 24.7 402.0 ves ﬁ7'9
June e 685.8 47.6 aes 6151 33.1 s 367.9 see 4“2.‘:’
July 760.8 349 542.5 52.6 J9BY . (’Q'd
August ... 18136 8.2 cas 656.9 0.8 441.1‘ vee Gf'
September ... 1207.4 52.4 e 568.2 s 38.5 -1."-33.5 §l.1
Qctober .. 12509 13. 688.2 7.3 4;8.9 76.4 ves
November ... 13340 40.4 368.3 62.0 4':’1.:. e 90“?
December . 20714 56.6 658.2 65.8 452.7 79.0 .
15849.1 ... 643.2 70783 e 551,53 4667.3 cee 888.5 .
*Bengal, Orissa Central + Mysore. * Mysore, Central P Mysore  Mysore, Nizam's ! Bengal, Bombay
Provinces. Provinces. Bombay, Dominions. and Mysore.

Nizom's Dominions,
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IRON AND STEEL GOODS.

Import Fxport ©

1938 1939 1933 1939

January 7165.8 6783.0 18769 23713

February 6359.4 168092 19905 1589.1

Mareh 9745.1 s 2ABR2
April 10088.1 e 20754
May e 103213 e 16819
June TT45.8 1066, 4
July 82700 e 20865

August 100647 1257.5
September ... 5640.5 IH1RB
October 6472.0 . 1582,

November ... 525149 1861.6

Deeccmber T86H.4 2228.0
227574

955800

+ Mysore. Bombay.
Nizani's Dominions.

* Behar, Bengal My=ore,
Sombay.

CASTOR SEED (In Tons)

Tmport Export
1958 1939 1938 1959

January 546.8 4512 22.8 Nil
February 11277 12489 37.6 Nil
March ver 7321

April . 10316 14.4
May 338.6 1.8 cee
June 36S.5 16.4 .
July 202.9 10.9

August 223.6 14.4
September ... 2806 4 29.1

October ves 335.4 e
Novemmber ... 163.2 1.0
December 460.1 Nil

586G 1.4

178.4

“ Nizam's Dominions, T Mysove.

Orissa.
RAPE AND MUSTARD,
TImport Export
1938 1939 1938 1939
January 4377 2617 509 79
February 340.9 10136 70.6  581.5
March . 466.9 71.9
Avpril vas 209.7 pees 287
May 94.9 e 22.2
June 71.5 6.9 .
July 146 $2.9
August 16.6 10.4
September ... HERY 43.9 .
October 41.1 20.2 .
November ... 21.9 12.7 .
December ... 31.3 . 26.7
406.8

1770.3

* Qrissa and Bengal.

OIL CAKES,
Thport Tixport

1958 1939 1938 1939
$317.1 6259.8 744 90.3
B051.7 40834 52.4 64.9
10825 107.2

5007.6 205.6

3386.6 . 1681.9

1988.9 cos 118.8
47525 31.6
28601 438 o
2063.6 36.1 .
4213.6 . RRE. .

o 20126 30.8
39533 a7.3 e

45890.5 25007

¢ Nizam's Dominions,

Mysore, Bombay,
Central Pyovinces,
Origsa.,

Vombny.

COTTON SEED.

Tinport

1938 1939
2352.9 14829
1512.9  533.8
24547
3169.4
2761.8
2747.5
2421.
1368.6
1570.3
7042
1831.1

2068.2

Export

21561.1

1938 1939
3.1 1310
L8 559
85 o
17 .

36.9
79 .
Q0.8
2.5
1.4

16.9

8.5

* Pombay.
Nizam's
Dominions.

T Nizam's

Dominiens.

GINGELLY SEED,

T Mysere and

Tarport FExport

1938 1939 1938 1939
2142.8 2439.4 24.8 1.5
3081.0 2808.1 3.4 4.6 .
20935.1 2007

618.7 9.9

a971.5 6.5

Ittt 22.9

162.6 6.8 e

§88.4 4.5
1161.3 5.3
3950.3 ver 5.5
2803.6 cee 1.1 s
1494.2 res 35.4
23186.8 147.0
* Nizam's T Myzore and
Dominions. Orissa.

Oriszsa, Central
Provinees.

Jeny 1939

VEGETABLE OILS.

Import lixport
1938 193¢ 1958 1939
5145 8745 26002 2146.7
422,09 T87.4 21589 25283
917 ... 2542.6

4306 ... 1864.6

476.2 1893.4
360.6 1826.5 .o
33L2 .. 1785.0
4718 . 12847
883 . 1411.4
nahl ... 1529.0 e
5389 2099.2
913.8 2569.2
64101 25574.6
S Nizam's T Bengal,
Dominions, Mysore.
AMyrore, Orissa,

Bembay. Pombay, Behar,
v,

. GROUNDNUT.
Linport Lxport

1938 1939  1938. 1939

10067.6 5027.9 64184 1347.3
4266.0 3113.2 4236.3 12155.1
7251.4 . 62803 .
3038.0 22074
2638.9 26359.2
4472.8 2610.7
6322.1 2918.6

3336.1

1889.6 L. er o

1919.1 cor

3442.2 1687.6

9669.0 oes G887
1229.2 11265.9
57633.9 44418.6

* Nizau's T Bombay,
Dominions, Jengal.
Mysore.
SALT.
Timport Export

1938 1939 1958 1939
1107.9 1123.5 3816.3 4263.5

7711 827.7 21449 383355
2348.7 e 28845
2188.6 ... 4689.4
1724.9 . 02176

29.5 e 87008
6.8 . 20565
4.8 e 25826
7.9 U R
138 2 o 502905
1008.7 5287.4

10808 ... 85479

107129 45384.6

* Bombay. T Orissa, Central
Provinces, Nizam's

Dominions,
Mysore.

Jury 1939
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SUGAR—REFINED. JAGGERY AND MOLAS:ES. TEA.
Iniport Inxport Import Txport fmport Export

1938 1939 1938 1939 1948 1939 1938 1939 1938 1939 1938 1959
January ... 0B39.9 5720.6 8028 677.2 151.5  263.9 2760.4 30835 =658 T0.8 3208 375.8
IFebruary .. 53809.8 4NTLT 1573.5 881.6 191.0 582.6 41615 355599 754 110.8 3145 B2 ..4
March ... 86829 1247.5 806.2 3836.1 104.9 333.5 -
Aprib ... 89188 647 8 vee 153.8 22448 S3.8 . 2529 —_
May ... 62828 7625 154.9 1791.6 1354 .. 355.0 —
Jane e 94589 1172.4 203.0 0994.5 1043 353.0 -
July e 5341.0 870.1 7L .. 18649 ... 74.2 3040 —
August L. 31545 1199.1 101.4 . 1256.% V207 34,2 —
Septembcr .. 5916.9 1199.% 179.4 1102.2 113.9 . 299.5 —
Qctober 6437.9 706.9 1095 ... T52.8 .. 103.2 377.1 —
Naovember e B727.5 .. 390.1 6.9 034.6 82.7 3795 —
December e 08D2.1 618.6 vee 349.2 1146.1 112.5 . 3358 —

e TH162.5 2798.8 22896.2 1202.8 4032,2

11198.0

* United Provinces, Behar, t Bombay,

* United

t Bombay, * Caleutta + Bombay,

. My=ore. Nizam's Provinces, Nizam's My ore.
Dominions, Mysore, Pominions,
Mysore, Orissa. T'unjab. Mysore, Central
Provinces.
RAW TOBACCO. AWOOD ND TIMBER. RAW WOOL.
Tmport Export Tmport Fxport Import Tixport

1938 1939 1938 1939 1938 1939 1938 1939 1938 1959 1938 1939
January 148.% 2419 21917 11294 53153.7 "4283.9 6445 10749 16.2 16.8 © 46.1 656.3
Yebruary 1288  378.8 18399 6764 5784.8 45329 970.1  asL.8 178 BRRY 174 749
March 651.9 19464 ... 6371.2 1063.9 ... C23.6 26,4
Aprit e 274 154590 . 6382.8 12252 ... a4 48,2 .
May 310.5 1308.0 1698.2 ver 710.5 5.6 7.9
June 188.7 11819 ... 421.2 . 11159 ... 12.1 854
July 2705 1012.9 ‘oe 2875.8 10335.3 18.3 61.4
August 261.5 1106.7 1084.2 ves q84.4 cen 56.0 54.6
September ...  215.4 8047 ... 29127 1050.0 ... 14.3 176.1
Qctober 219.9 1191.9 1249.2 7313 25.4 26.2
November .. 165.9 2059.2 ... 2063.7 114335 ... 13.6 61.9 .
December s 221.9 ver e 3787.0 oo 1036.4 ... 223 59.9

13886.5 11786.0 241.7 671.5

cor 3310.6 vee 155592 ..

E

¥ AMyrzore. t Myscre, * Orissa, Nizam's 1 Mysore * Pombay. t Bombay
Bombay, Dominions,
Caleutta, Ovisza, Central
Behar. Provinces.
Aysore, Bombay.
_————O—.-—— -

Trade Enquiries

1. A firm in Saigon wants to buy Indian
goods and sell French Indo-China goods.

9 A firm in Nyasaland wants to sell soya
beans. -

3. A firm in New York wants to sell men’s
shirt and neckware and ladies’ silk hosiery.

4 A fim in Calcutta wants to =ell dried
{ruit.
5. A firm in London wants to sell cloves.
6. A finn in Baghdad wants to buy snuff.

~ A firm in Rangoon wants to sell electrical
wooden gooads.

S A firm in Ketti wants to xell wattle bark.

9. A firm in Greece wants to buy indigo.

10. A firm in Toyoshoshi, Tapan, wants to sell
cotton fishing nets.

11. A firm in Caleutta wants to buy tanned
kid and goat skins.

12. A firm in London wants to buy tale,
bleaching earth, diatomaceyons earth, barytes.

13. A firm in Norway wants to represent
Indian exporters and importers,
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Proceedings of Public Bodies

SOUTHERN INDIA CHAMBER OF COMMERCE

* The Chamber addvessed the following com-
munication to the Federation of Indian Chambers
of Commerce & Industry on the question of the
Import of Burmu rice Into India.

“Iu considering the guestion whether the im-
port of Bwma rice should he restricted in any
manner, there are various peints that arise.  On
the one hand. there is the view that theve 1x a
very urgent need for raising agricultural prices
and that a rise In price of paddy would increase
the buying power of the bulk of the agriculturists
and at the same time bring more land under paddy
cultivation so as to enable India to reach a self-
supporting stage in the comrse of a few years.
But it is not expected that any restriction of im-
port of Burma rice would have any such beneficial
resull within any short period because it depends
also on many other factors such as irrigation faci-
lities, attractiveness of alternative crops. stan-
dard of living of the people, burden of taxation

and so on. On the other hand, there 15 the con- .

trary view that having regard to the slow and
disuppointing progress of paddy cultivation in
India during the last two decades any such restric-
tion would immediately lead to uneconomic rise
of food prices all round resulting in cconomic dis-
content throughout the country not excluding the
labour population which is already responsible for
widespread industrial unrest. '

“Above all, the Committee of this Chamber
apprebend that such a step would deal a deadly
blow to Indian business both in India as well as
in Burma sinee the rvice importing and exporting
interests respectively are mainly either in the
hands of Indiun businessmen or under their control.
Tt need hardly be mentioned that a very large
proportion of acreage of paddy producing lands
in Burma is in the possession of Indians. Iu
view of all these cireumstances my Committee feel
that it would be suicidal for India to advocate any
sort of restriction in the impoert of Burma riee.
Apart from all that, to alienate the goodwill awld
sympathy of the Burmans towards the TIndian
population in Burma would he fraught with most
disastrous consequences to India as a whole. 1n
view of sucl political and economic controversy
which the question involves this Chamber is strong
Iy of opinion that there should be no restriction
at all at present in the import of Burma rice.  The
question may, however, arise in the future when-
ever there is tension between Indians and Burmans
in Burma-on which occasion the question may well
be used as a bargaining point in favour of proper
treatment to Indian life and property in Burma.”

v

F.oeport of Palinyra Sugar Candy to Ceylon.

The Clhumber addressed the following com-
munication to the Central Board of Revenue on the
question of expoit of palmyra sugar candy into
("exlon.

“After the Infernational Sugar Agreement
came into foree the trade with Ceylon in jaggery
was disturbed by a queer interpretation of the
clauses of the Agreement by virtue of which jag-
gery exported to Cevlon was considered sugar un-
der the definitions in the Agreement and was pro-
Liibited for some time. When the matter was
brought to the notice of Government the Board was
pleased to rescind the objection and allow export
as betore under Instructions dated the 14th Febru-
ary 1948, issued by the Finance Department
(Central Revenues) of the Government of India.

“An allied difficelty has now arisen with res-
pect to éxport of sugar candy made from palmyra
jaggery which is locally ealled pracatte karkandu.
It is at best a purified form of jaggery obtained
by some crude process of purification done in cot-
tages, It, by no means, can be considered sugar
coming under the International interpretation of
the word nor is it a commereial product of inter-
national trade. It is obtained from palmyra
Jnggery whose peculiar circumstances have exempt-
ed sugar produced from it from the Indian ex-
cise duty which is operating on sugar. Apart
from that, neither in colour, purity, taste or price
an it he considered to have been contemplated to
conte as a commodity of “‘sugar’” under the terms
of the International Sugar Agreement. The trade
in this commodity with Ceylon is not very large
and is scattered among thousands of cottages who
make o humble living out to this trade.”  Tn eon-
clusion the Chamber requestde the Central Board of
Revenue to give necessary relief by lifting the ban
on the export trade in palmyra sugar candy.

SALEM CHAMBER.

The anniversary of the Salem Distriet Cham-
bher of Commerce was celebrated on the 25th May
1939 under the presidency of Sir Mirza M. Tsmail,
Dewan of Mysore.  The Dewan was presented with
an address by the Chamber and he delivered an
inspiring speech congratulating the Chamber on
its poad work and wishing it God-speed in its tutare
mission of service in the cause of the business
community of the district. Dr. Schacht of Ger-
many, “the finaneial wizard” of post-war IHinter-
Land was present and addressed the members on
the need to expand trade and commerce m a spirit
of liberal competition and not clozed door protec-
tion,

JurLy 1939

The Salem Chamber of Commerce has resolved
to organise an Industrial and Commereial Museum
and steps have been taken to have it inaugurated
carly in September, Rao Bahadur S. P. Raja-
manicka Pandaram, the Chamber’s President, is
also the President of the Museum Committee;
Messrs. G, C. Spittler and L. Krishnaswamy are
the Secretaries, and Mr. F. Foulkes, Rao Sahib
T. M. Chinnaiya Pillai and Mr. N, V. Krishnaiya
Chettiar as members.

Raihway Feeder Lines., :

There are four feeder railway lines in Salem
Distriet of which three are reported to be non-
paying. The President and members of the
Chamber waited in deputation on the Chief Commis-
sioner for Railways at Madras on the 26th July
1939 in the hall of the S. I. Chamber of Com-
merce.  The Chief Commissioner was so good as to
state that the question of dismantling the lines
wus not likely to be rushed through at once and
that the opinion of the Madras Government had
been invited.

INDIAN MERCHANTS CHAMBER, BOMBAY—JULY 1939,

Enquiry into Indian Immigration in Burma.

On 21st June the Committee sent a telegram
to the Government of India pointing out that the
terms of reference and the personnel of the propos-
ed Commission of Enquiry into Indian immigra-
tion in Burma were unsatisfactory. They sug-
zested that the proposed Assessors should be made
members of the Commission enjoying all rights and
privileges and that the scope of the Enquiry
should be restricted to the. position of unskilled
Indian  labowr In Burma. They also suggested
that notice should be given to Burma to terminate
the arrangement under the Inde-Burma Trade
Regulation Order so that the bargaining power
available to Imdia in regard to the trade position
hetween Tndia and Burma might be utilised to
the full advantage In securing to Indians in
Burma fair treatment. A reply was received from
the Government of Tndia stating that the Indian
Assessor would be given all opportunities of pre-
senting the Indian standpoint effectively and that
the Indians in Burma would have in addition the
services of the Indian Agent there and that there-
fore there was no need to seek any change in the
procedure in regard to the personal of the Com-
mission. The reply also added that the terms of
reference were more or less in accordance with the
recommendations of the Indian Royal Commis-
ston on Labour and of the Interim Report of the
Riots Enquiry Committee in Burma and that Gov-
ernment did not consider it necessary to get the
terms restricted in any manner. The Committee
in a further letter dated Gth July 1939 pointed

St
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out that the recommendations of the Royal Com-
mizston on Labour would have covered only un-
<killed labour and not all classes of Indian resi-
dents in Burma, as that Commission was primari-
Iy concerned with manual labour. They, there-
fore, retterated that the Government of India <hould
make efforts to get the proposed Enquiry limited
in scope to unskilled labour only.”

Ruailivay elussification of wattle bark.

The Indian  Railway Conference Associa-
tion  1nivted the ~views of the Committee
on a proposal teo raise the clasifieation of
Wattle bark from 1 ROR. to 3 RO and
2-B O.R. The proposal emanated from the
Nizam State Railways, the reason given being that
the imported wattle bark was competing with in-
digenous barks, and the raising on the freight
would facilitate the movement of indigenous barks.

The Committee 1 na letter dated Tth June ad-
dressed to the Tudiun Railway Contference Associa-
tion, opposed {he proposal. They pointed out that
imported wattle bark was an indispensable ingredi-
ent for use in the tanning industry, that the same
could not be substituted by any other bark and that
the =aid bark did not compete with or affect the
movement of indizenous barks., As the proposal
of the Nizam's Railways. if given effect to, would
yean o burden on the tanning  industry. the
Committee requested the Railway Conference As-
soctation that the increase suggested should not be
criven effeet to.”’

BOMBAY CHAMBER OF COMMERCE, BOMDBAY--
JUNE 1939,

Woaorking Hours of the Post Office on Sundays and
Pastal Holidays,

In June 1939, the Chamber’s attention was
drawn {o the working hours of the Post Office on
Sundays and Postal Holidays. The practice of
the Postal Authorities on such days was to bring
their sorting stoff on duty about noon, so that the
earliest that any mail eould be delivered in the
post boxes at the G.P.0. was about 1 p.m.

It was suggested that as all the mails arriving
by train from upeountry and the air mail via
Poona reached Bombay early in the morning, it
would he greatly to the advantage of the publie
if the sorting staff were brought on duty semewhat
earlier so that whatever mail was received could
be delivered or taken from the post boxes by about
130 a.m. The Committee addressed the Post-
master General, Bomhay In terms of the above
suggestion and aded that this would enable busi-
ness houses whose offices might be partially open
on postal holidays to deal with fhyigﬁpamhg_yg

received during the morning. s
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BENGAL CHAMBER OF COMMERCE—
MAY AND JUNEL, 1939,

Profits wnd fosses in Duwvima prior to w/uz/"«l(iuu

In the Madras High Court judgment in the
case of the Commissioner of Income tax vs. Valli-
ammai Achi. which invelved the question of whe-
ther a trading loss sustained in Burma during the
vear 19306-37 lL.e. prior to the ~ep‘11atiou of India
and Burma may be set off against income aceruing
or arising in British India during the same year
in the British India assessments of such income
in the income-tax yvear 1937-38. The judgment
wax favourable to the assessee.

In connection with one such assessment, in
which a Burma loss had been disallowed as a
charge, the Chamber adressed the Central Board
of Revenue during April recommending that
authority should be given to Commissioners of
Income tax to review 1937-38 assessments of this
nature and to deal with them in accordance with
the Madras High Court Judgment referred to
above. The Board of Revenue's reply which was
reecived early in June stated that the Govern-
meni of India did not accept the Madras judg-
ment. The Chamber understands that a similar
case 1s about to come hefore the Bombay High
Court and that assessments in which this point
arises are Dbeing held up pending its decisiop.
Endeavours are being made to obtain particulars
of the Bombay case. the outcome of which will
in due course be communicated to members.

The Sea Customs dlet: “Teal Value” under
Section 30(b) :

Correspondence has been exchanged with the
Bombay Chamber of Commerce in connection with
an attempt which is being made by the Bombay
Customs authorities to insist that, where no spe-
cific buying commission is shown iu the Importer’s
declaration as having been ineurred by a com-
pany which uses its head office in Europe or
foreign branch to effect the purchase, a charge
shall be imposed on a percentage basis in order
to arrive at the ‘‘real value” of the goods for the
purposes of section 30(b) of the Sea Custom’s Aet.
It appears that the attitude adopted in Bombay is
that. where goods are Invoices direet by a fivin In
Europe to a customer in India on c.i.f. terms, no
question arises of an addition to the invoice value
in respect of buying commission; but that, where
the goods are invoices for stock purposes by a
head office in Europe to its branch in India, the
Customs are justified in adding to the invoice
value a charge to cover the head office’s buying
commission, 1f sueh is not shown separately. )

The Chamber Committee—who understands
that a similar attitude has been adopted by the
Customs in Caleutta—are not disposed to admit as
a general principle the imposition of a percentage
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charge to cover buying commission in eircumstances

where a head oftice in Europe acts as purchasing.

agent for its branch in India. Individual ar-
rangements in this respect vary considerably and
cach case, the Chamber Committee think, would
call for decision on its merits. They have uform-
ed the Bombay Chamber that they arve not prepar-
ed to acquiesce in, and will continue to oppose,
any general attempt made Dby the Customs, ir-
respeciive of the individual circumstances. to im-
pose such a charge.

THE MILLOWNERS' ASSOCIATION, BOMBAY—
JUNE, 1939,

Short Weights in Artificiad Sidk Yoarn:

Towards the end of 1937 the Associution was
informed that frequent misunderstandings avose
hetween mill (mnpdnies and merchant suppliers
on the question of short weights in deliveries of
artificial silk wvarns. These 1]11\1111(161standl[l“s, it
would appear, arose from the fact that artificial
silk yarn supphied by manufacturers in Europe was
pac Ted and sold under rules governing moisture
content laid down by the Bureau Iternational Pour
La Standardisation Des Fibres Artificielles Claims
put forward on behalf of mills, it appeared, were
rejected on the ground that thev could not be en-
tertained unless auppmted by a certificate of test
issued by a laboratory ofhcml]v recognised by the
B.I.S.F.A. This matter was thercfore taken wp
by the Association with the Indian Central Cot-
ton Committee, and as a result the Indian Central
Cotton Committee, agreed to undertuke tests on
artificial silk yarn in their Techuological Labora-
tory at Matunga. The B.I.S.F.A. has since re-
cognised the Matunga Laboratory as its authorized
testing house for India to test artificial silk yarns
in accordance with the B.I.S.F.A. rules when re-
quested by customers.

MERCHANTS' CHAMBER OF UNITED PROVINCES—
MAY, 1939

S,,.v(-ml rutes f(;r Plpcood f/'nm Kallai on S. I, Ry..
to Cawnpore.

An interested member brought to the notice of
the Couneil that they are desivous of drawing their
supply of plywood from Kallai, a station on the
S. I. Railway, on the Malabar coast but the exist-
ing quotation of railwoy freight both under wagon
condition and in smalls from Kallai to Cawnpore:
being excessively liigh, they were prevented from
doing so.  The matter was cavefully considered and
a communication was addressed to the G. I, P.
Railway that having regard to the faet that im-
ported plywood could be tailed from Bombay and
Caleutta at a freight much lower than the existing:
freight from Kallai to Cawnpore, the latter should
be veduced in order to enable the indigenous pro--
duct being marketed in U. P, in competition with:
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the imperted muterial. Accordingly, the Council
suggested that a special rate of Rs. 2-1-8 per md.
for wlnd”s and a wagon rate of Rs. 300/- should
be quoted in conjunction with the South Indian
and the M. S, ML Railways. The matter is engag-
ing the attention of the G. L. PD. Railway ad-
ministration,

MADRAS PORT TRUST—IULY, 1933

leat notes by the Chairman on the subject
of a letter from the Imperial Tobacco Company
of India, Limited, Madras; requesting that the
provision on page 15 of the Board's Seale of Rates
{Section B of Chaptel IT of Vart I of Book I) re-
Jating to reduction of harbour dues on large ship-
ments of produce be applied to shipments of raw
tohacco at the port.
) Resolved that the provision In question be ap-
plied to shipments of raw tubaceo for the calendar
vear 1940 only and that the minimum shipment
tonnage per shipper for the year be fixed at
10,000 tons.

Resolved further that before civing effect to
the proposed application a report be made to Gov-
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criment as required by paragraph 2 of G. 0. As.
No. 337, Finanee OMariner. dated the 27th July,
1954,

TUTICORIN PORT TRUST—IVLY AND AL GUST, 1839

Recorded G. 0. Ms. No. 3043, Home Depart-
ment. dated 2-6-1939. sanctioning the vecovery of
water charges at the Tate of 4 as. per hut for huts
oceuapied by the head constuble and six constables
from the Port Trust with effeet from 1st Novem-
ber 1933,

Read letter dated 21-7-1939 from the Madura
Co. Ltd.. regarding provision of facilities for the
.mpnn.ltmn of heavy packoges, and read also let-
tor dated 5-1-1039 from the General Electrie Co.,
Madras, communpicating the approximate prices of
15 to 25 ton ecranes qunhﬂ by Messrs, Stoddart &
Pith Ttd., of Bath. Fm]md and resolved the
question of buying a crane be stopped.

Read the “Madras Detailed Standard Speci-
feation”’ to be wlopted for works carried out by

the Tuticorin Port Trust and resolved that the
above specifieation be adopted with the modifica-
tions recommended by the Secretary.
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News And Notes

Currcney Deflation.

The public should be thankful to “‘Tndian
Finance™ for compiling the exact figures of eon-
traction of cureney during the last 15 wvears,
Apart from the loss of £35.582.000/- incurred hy
Government by the mzensate sale of Reverse Coun-
el between January and  Sepiember 1920 as
acainst sterling resources in Paper Currency Re-
serve and against issue of ad hoe Treasury Bills,
the vears 1924 o 1939 witnessed a heavy contrac-
tion of cwreney particularly of silver coins. Be-
tween the vears 1924-25 and 1934-35 there was a
return of silver coins to the extent of 10.38 crores
to the Paper Currency Reserve, and Government
had sold out silver worth 61.40 croves. therebw
contracting circulation of silver coins to the extent
of T1.78 erores. Between April 1935 and end of
July 1939 during the regime of the Reserve Bank
the return of silver coins to the Tssue Department
of the Bank was 23.02 crores apart from the sur-
render by the Bank of Rs. 15 croves worth silver
coins  to  the Government under the Statute
thereby  contvacting  eirculation by 38.02
croves,  Thus in 15 years sinee 1924 the total con-
traction  of silver ceoins s 109.80 crores. As
against this fizure there lhas heen an increase in
aclive circulation of currency notes during the
same period from 169.06 crores to 178.42 ecrores.
showing therehy the inerease of note eirculation by
9.6 crores. The net contraction of currency dur-
ing the veriod is therefore Rs. 100.44 crores.

According  to the Tinance Department’s
memorandum presented to the Hilton-Young Cur-
rency Commission 1926, the rupee circulation was
in 1924, Rs. 234 croves and note eirculation 169.06
crores, the total being 403.06 croves cireulation,
The present curreney eiveulation is Iz, 124.20 ¢rorves
(silver) + 173.42 crores (notes) that is 502.62
crores.  The total ewrrency in India has therefore
contracted in the last 15 years by about 25 per
cent from Rs. 403.06 crores to Rs. 302.62 crores.

As o rule we identify increase of ecirculation
with prosperity  in the country and decrease of
(:il'(‘lllﬂﬁ()ll with adversity and privation. There
iz no doubt that during the last 10 vears the trade
of the country has heen rapidly declining, both
the overseas trade and the internal trade. The de-
cline of trade and industrial activities is a thing to
be very muech deplored and regard having been
!\ad to the fact that this period of 15 vears dur-
Ing whiel circulation was steadily declininge co-
ineided exactly with the period of hich vxvﬁ;mwp
rates of 181. Ipso facto one has to come to tI:e
conclusion that the two phenomena are elosolyv

related 1o cach other. There is therefore ample
Justification for the veeent resolution, although by
majority, passed by the Central Board of the* Re-
serve Bank  asking Government to consult the
Legislature as permitied by the Reserve Bank of
India Net for a rve-examination of the exchange
position in the interests of the economic progress
of the country,  Untortunately, however, nothing
hax been heard about the reaction that the resolu-
t1on has prdouced in the Government of India net-
withstanding the fact that Governmeni have never
been tired of protesting that they always act in the
hest interests of the country at least in the matter
of the rupee exchange. Perhaps if the worst
comes to the worst we may look to a packed
‘Committee like the Hilton-Young Commission to
echio their decision for statws quo.

Art of wnderieriting.

As though the functions that joint stock banks
huve htherto been following in India either their
meagreness or their plenitude, have been mainly
responsible for a large number of failures in South
India and elsewhere. the banks have taken more
seriously to the function of underwriting loans and
hares not only of Government but of joint stock
vompanies also. A sample of the pitfalls that have
to be faced in pursuing this policy seriously may
be had from the fact that underwriters of the last
Madras Government loan had to take over 50 per
cent of the issue which the publie declined to sub-
seribe. There is again another example of the Pun-
Jabh National Bank and the New Bank Ltd.. Lahore,
underwriting to the extent of 3 lakhs and 4 lakhe.
respectively the debentures for Rs. 40 lakhs issued

by the Dalmia Cement Titd. Although it is a’

legitimate function of joint stock banks there is no-
denying the fact that it is attended with the
gravest risk and unless it is administered with the
utmost moderation and by only first class banks
the country will be exposed to frequent finaneial
erisis. The dangers of suech crises as have been
already very clear in the recent catastrophe in
South India are too, widespread and strike their
Toots, far into the future. The greater is the
intensity of such erisis as certain banks which
develop atendency for increasing the deposits with-
out reference to the share capital meet with diff-
culties in their career. The shareholders in all
those cases are faced with utter ruination when

“they are called upon to meet contribution of the-

‘ll.np{li.d capital particularly when such unpaid
hub'lhty amounts to several times the paid-up
capital. Thisx is a point which should be parti-
cularly dealt with in the new Banking Taw which
may be enacted. ' I

Juiy 1909
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Uniform Weights and Measwres.

The International Chamber of Commerce at
its session held in Copenhagen {rom the 26th June
to Ist July 1939 has passed the following resolu-
tion ;—

“The existence of several systems of weights
and measures can but unduly complicate the inter-
national trade and that is no less true for those
countriex which still adhere to other systems of
weights and measures than the decimal metric sys-
tem. The introduction of a new system in all
countries would undoubtedly obviate much trouble
and superflous work in calculations. The vast
majority of mnations having adopted the decimal
metric systems of weights and measures, it is high-
ly desirable that all countries should follow their
example. The International Chamber of Commerce
therefore again strongly recommends its National
Committees in those countries where the system of
weights and measures other than the decimal
metric system are in force to urge their respective
(Governments to take measures conducing to the
adoption after a transitional period, of the metric
system.

“Stay-in Strike Hlegal.

The Government of Bombay have issued a
press communique drawing the attention of the
public to the illegality of “‘stay-in’’ strikes as held
by judicial {ribunals in several countries.

By remaining in the employer’s premises, des-
pite his wishes and outside the hours of work the
striking workers constituted an unlawful assembly
and were guilty of criminal trespass and were also
liable for infringing the property rights of the
emplover.  Exercise of the right of association as
leld by courts does not justify the occupation of
the premises in which the undertaking is conduect-
ed or over the immovable property, merchandise
or equipment used for such conduet.  The occupa-
fion of such premises during a strike constitutes
a wrong, giving the employer a right to compen-
sation in a eivil court against workers, their lead-
ers~ or the Union concerned with the strike. Tt
has been held that this right does not lapse on
conclusion of a collective agrecment terminating
a strike, Stay-in strike is both a eriminal offence
and a civil wrong.

Buckingham Canal Navigation.

One of the greatest arteries in the Madras
Presidency that has been subjected to” criminal
neglect is the Buckingham Canal which runs to a
length of over 500 miles along the east coast
furnishing to the people an alternative means of
transport to high-browed railway as well as to the
coastal steamers. A large amount of capital has
heen sunk in the canal and from year to year, the
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net expendifure on maintenance has been accumu-
lating <o ihat the canal may be said to represent
to-day an investment of not less than 1} crores of
rupees of the tax-payers’ noney. The canal 1x
particularly fitted for the transport of bulk goods
like grains, salt, firewood, charcoal and shells,
During the last two decades the traffic has heen”
falling, the canal bed has been silting up, reve-
nues falling, maintenance expenses vising and
licence fees and other charges increasing. Gov-
ernment declared in the Legislative Council on the
rd August 1927, that instructions had been is-
sued to maintain a depth of 4 feet in the North
canal (north of Madras) and 3 feet in the South
(anal (south of Madras) but their answers to inter-
pellations in the Council on the 29th January 1936
showed that their present idea is to keep only 3
feet in the north canal and 2 feet in the south.
Buth the fact is that in many places the water is
les< than 2 feet depth in the north canal for most
part of the year and that breaches take place vear
after year in about the xame place while no attempt
is made to repair them until after the lapse of
several months during which much water of the
canal has been*drained off. Government are simply
following a hand to mouth policy with regard to
the canal. They would neither improve it suffi-
ciently to make it navigable throughout its length
nor would they hand it to any private enterprise
to keep it in a navigable condition. While the
navagability  is  so  unsatisfactory since about
1928 the licence fee has been inereased by H0
per cent. The penalties are alse heavy and
the facilities on the Madras wharf are extremely
deticient.

The Southern India Chamber of Commerce
vepeatedly pressed upon Government the hardship
of the boatowners and carly in 1937 orders were
passed giving rveliet in some matters like penalties
for six-week periods, construetion of a basin
Barbers Bridge and silt clearance. Subsequently,
(Government have been pleased to allow payment of
licence fees in four equal instalments at intervals
of one month which have sinee been extended to 45
days. The fact™ still remains ignored that the
sanal is to be kept in a perfectly navigable con-
dition for competing traffic as against the railways
and the coastal steamers. Government would be
well-advised in deputing a special officer outside
the Department to investigate the possibilities of
the canal in u more detailed manner than Mr.
Karant, Parliamentary Secretary was able to do.

Royapuram Goods Shed.

H owas early in 1938 that the Southern Indian
Chamber of Commerce addressed the M. & 8. M.
tailway Authorities with regard to the bad condi-
tion of the conds shed in Royvapuram. The Chamber
stated then “‘that complaints are received from
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merchants uwsing tlie Goods Sheds attached to the
Royvapuram Station that the flooring in some of
them is extremely defective and in bad ’g;ﬂpair, 1t
heing either mud or votten old sleepers of wood with
deep pits and holes hetween them. The roof is high
and leaky and there is no protection on the four
<ides against sun and rain.” Tt is gratifying to
note that at the Local Advisory (‘ommittee meet-
ing held on the 4th August 1939. the Agent and
(ieneral Manager was good enough to announce
that the floors of the Goods Sheds would be improv-
e, one shed would be enclosed and made avail-
able for inwards traffic, and a suitable office would
be provided for the outwards shed at Royaupram
at acost of Rs. 10,440/-. But the sting is in the
tail and the work is to be included in the pro-

gramme for 1940-41.

Provincial Tazation,

The following are some of the new taxation
measures whiclh have been enaeted and which have
come into force or which will come into force in
the course of this vear under the auspices of the
Local Governments,

A, General Sales and Turnover taxes.

(i) The Bombay Sales Tax Act, 1939.
(#1) Madras General Sales Tax Aet,
1939,

(iii) Madras  Tohaceo  (Taxation of
Sales and Licensing) Act, 1939.

B. Taxation of Motor Spirit and Lubricants.
(i) Madras Sales of Motor Spiril
Taxation Act, 1939,
(i7) Bihar Motor Spirit (Taxation of
Sales) Aect, 1939.
(111} U. P. Sales of Motor Spirit Taxa-
tion Act, 1939.
(ivr) Punjab Sales of Motor Spirit and
Lubricants Taxation Aet, 1939.
(v) Assam Sales of Motor Spirit and
: Lubricants Taxation Act, 1939,

C. Employments and [ncome-tazes.

(?) U. P. Employments Tax Bill, 1939
(reserved for H. E. the Vice-
o ' roy’s assent.)
.- .. (3) Bengal Finance Act, 1939 (Rs. 30
o ' per head on all persons in the
province assessable to Income-
tax under the Indian Income-tax
Act, 1929,
(itt) Assam  Agricultural  Income-tax
Act, 1939.
(iv) Bihar  Agricultural  Income-tax
Act, 1038,

= Jony 1939

Payment of Wages Aet 1936,

There were two lest cases recently in Bombay.

both in the Court of the City Muagistrate, Ahmeda-
bad. and the decision in both (he eases was that
the Donuses formed part of the wages and that
non-pavment ot them  amounted  to an  illegal
deduction under the Aet. The Assistant Judge.
Ahmedabad, has since confirmed those judgments
and it is understood that the matter is now being
taken on further appeal to the Bombay High Court.

Sanatorium for Travanocre.

The Government of Travancore proposed to
open a sanatorium in the Kundala valley near
the head works of the Puallivasal hydro-electric
scheme. About 500 acres of land will be reserved
lov residential quarters.

Load Traffic.

The Madras Police Administration Report
for 1938 rvefers exultinely to the elmination of
small ecapitalists from road trafic. It states:
“The most radical echange was the constitution of
the Road Traffic Boards appointed to take over the
licensing powers held sepavately by the police or
magistracy and the Local Boards. TUndoubtedly
the changes brought about by the new rules have
resulted in a very great advance in the control
of motor traffic generally, but nowhere more so
than in the control of transport vehicles, that is,
motor buses and lorries. So far as Madras City is
concerned the new rules directly enabled the Mad-
ras Road Traffic Board to abolish the system of
individual ownership in respect of buses, and to
substitute fleet-owning companies in the place of
the individual owners. In spite of the revolution-
ary step individual owners have not suffered as
they are all, with few exceptions, shareholders in
the new companies retaining an interest in the
company to the extent and value of the buses
which they previously held.

“A very considerable decrease has taken place
in the registration of moter vehicles (1937 = 1718,
1933 = 1204) and this has been directly due to
Rule No. 6 which provides for registration of a
velicle in the registration area in which the owner
resides or has his business. This Is no doubt the
chief eause for the decrease but it is also possible
that the registration of vehicles decreased gener-
ally as a result of doubt and hesitation engender-
ed by ignorance on the part of the general public
of the new rules. How far this was responsible
can only be determined when the figures of all
distriets have been totalled, and T am told there
has been a decrense of about 15 per cent,”
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Bombay Sales Tax Act.

The Bombay Sales Taux Act has been passed
but its operation is so much shrouded in uncer-
tainty that it is practically in abeyance. The
scheme and the implications of the tax gencrally
did 1st receive careful consideration at the hands
of the authorities. It was proposed in the Sales
Tax Act that the tax would be levied on consumyp-
tion. This however has not been made clear still
and the only rules which have been issued are with
regard to taking oul licences. It has Dbeen sug-
gested by the plecegoods interests that instead of
levying the Sales Tax Government may well take
registration charges in some regulated and graded
form. The piecegoods merchauts considered that
taking out a licence is not in consonance with the
dignity of the trade but apparently they would be
willing to take out o registration certificate and
pay out whatever fees may be levied for such
certificate,

Similarly all the high hopes of the Madras
(Government to revolutionise the taxation system of
the province by the introduction of the Madras
General Sales Tax are doomed to Dbe frustrated.
If they care to look into the vouchers that are
passing to the huyer now, they could see that sepa-
rate .tems of the petrol tax, of the tobacco tax,
of the entertainmnent tax have already commenced
to appear. The forms adopted by exporters of
raw products alrecady show that the tax on the
turnover is to be paid by the seller. There is of
course no pretence that the electricity tax is paid
by the Madras Electric Supply Corporation or any
other electric company in the province. The cata-
logue of new taxes would of course furnish a sure
test to Government of the strength and unbreaka-
bility of the backbone of the consumer in this
Provinee.

New Taxes:—-

In view of the commencement of the opera-
tion of the Madras Tobacco Tax from lst August
1939 and of the Madras General Sales Tax com-
mencing from Ist October 1939 members of the
Chamber and members of the mercantile com-
inunity are invited to report to the Cluanber the
difficulties and hardships that may arise on the
operation of the two taxes so that immediate at-
tention muy be given to them by correspondence
and personal discussion with the officers and au-
thovities  concerned.  What  cannot he  avonled
must be endured. .

Preferential rates of duty.

The Collector of Customs, Madras, has issued
the following civcular with regard to preferential
rates of duty {for Tmport of goods from Straits
Settlements and Malaya:—
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“Under the above rules published with the
Notification  No. 20-T. (21) /39 duted the 17th
June 1939, no article can be admitted at the pre-
ferential rate of duty unless the Customs Collec-
tor 1s satisfied that it is actually the produce o
manufacture of the country in respect of which
preferential {reatment is claimed. In the case of

~produce of Malaya, i.e. the Straits Settlements,

Federated Malay States and Unfederated Malaya
States of Johore, Kedah, Kalantan, Perlis and
Trengganu, shipped from Singapore, such evi-
dence 13 not available and under the existing ar-
iangeiments, therefore, preverentinl gesesiment i-
not udmissable in respect of such produce.

2. The Government of India have, however,

decided to admit at the preferential rate the fol-
lowing articles subject to the conditions referred
to against them :—

(i) Pearl Sago and Pearl Tapioca :—provid-
ed they arve covered by proper certificate of origin
in the prescribed form;

(0 Cocaannts  from Denang s - Provided

Ahat the consignments are supported by o veitifiente

signed by the supplier or exporter that they are,
to s personal knowledge, the produce of Malaya;
and

(1) Hetelnits f/um Nelantan, Tovgonmi o]
Kedal : —Provided that the consignments are seal-
ed with the customs seal of the State concerned
and the  fact mentioned In the cortificate of
origin.”

Depreciation Allowance.

The following depreciation rates have been
proposed to be fixed hy Government of India for
application under the new Indian Income Tax Act
by vivtuwe of which the written down svstem in
preterence to the oviginal cost system will be adopi-
cd. The new depreciation rates are due 1o come into
force from 1st April 1940. The Chamber will
consider any objections and suggestions that may
be received in that conneetion,

L per cent in the following cases : —First elass
substantinl haildings of selected materials,

21 per cent in the following cases:—Hydrau-
lic works, pipe-lines, sluices, and all other items
not otherwise provided for in this statement.

3 per cent in the following cases:—Buildings
of less substantial construction, overhead and
nnderground eables and wires.

4+ per cent in the following cases:—Ocean-
woing sailing ships and tugs.

o per cent in the following cases:—General
machinery, plant and furniture, trestle and station
steel works In ropeway structures, such items of
salt works as tugs, barges, motor launch and float-
ing plant, reservoirs, condensers, salt-pans  deli-
very channels and picrs, quays and jetties constrnet-
ed entirely or mainly of steel, general plant,
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machinery and tols ol electrie tramways, prime
movers  of mineral oil concerns, oc-an-going
steamships, such inland vessels as steaniers, tug-
hoads, iron or steel flats for cargo and wooden cargo
Jboats, railway siding of mines and quarries and
<hafting of mines and (uarries.

G} per cent in the following cases : —Machinery
and plant or furniture of flour mills, rice mills,
bone mills, sugar works, distilleries, ice factories,
aerating gas factories, mateh factories.

T per cent in the following cases :—Cars, car-
tracks, ear bodies, electrical equipment and motors
of elecirie tramways.

71 per cent in the following cases:—DMachin-
ery, plant or furniture of paper mills, strawboard
mills, shipbuilding and engineering works, iron
and brass foundries, aluntinium factories, electriend
engineering works, motor car repairing works,
galvanizing works, patent stone works, oil-extrac-
fion Twetories, chemieal works, soap and  candl»
works, lime works, saw mills, dyeing and bleach-
ing works, cement works using votary kilns, rod
mils, brick manufactuve, tile making plant, ma-
chirery in telephone companies, furniture and plant
in hotels and boarding houses, driving and tension
oearing of ropeway structures, general plant and
machinery wed in engineering shops of salt works.
clectrical machinery such as electrical generators,
motors, switchgear and  Instruments transformers,
wirings and fittings, fan installations cte., silk
manufacturing  machinery, air-conditioning ma-
chinery, permanent way of clectric tramways not
exceeding 50,000 car miles per mile of {rack per
annun, aud process plant In mineral oil concerns.

81 per cent in the following cases : —Permuanent
way exceeding 50,000 and not exceeding 75,000 car
miles per mile of track per annum in electric tram-
ways.

10 per cent iu the following cases:—>Machin-
ery, plant or furniture used for manufacture of
vegetable ghee, optical instruments, coke and
concrete pipes, glass factories, mines and quarries,
wire and nail-making mills, Comptlometers, type-
writers, tube-well boring plant, concrete pile driv-
ing machines, neopost franking machines, sewing
and kuitting machines, employed in hosiery fac-
tories, carriers In ropeway structures, machinery,
plaunt, locomotives, wagens and rollingsock in salt
works, piers, quays, and jetties constructed entire-
ly or mainly of wood, pipe lines for conveying
brine if constructed of masoury, concrete, cement,
asphalt or similar materials, permanent way of
electrie tramways  exceeding 75,000 and  nof
excecding  1.25000  car miles  per  wile  of
track  per annum, boilers, storage tanks and

pipe lines in mineral oil concerns, inland motor

Jaunches and tramways on the surface,

124 per cent in the folowing cases:—Sewing
machines for canvas or leather, 15 per cent in the
following cases :—Machinery, plant or furniture for
indigenous sugarcane evushers, clectrical batteries.
air conditioning machinery such as, recording
cquipment, rveproducing equipment,  developing
machines, printing machines. editing  madhiines,
synchronisers and  stwdio lghts, inland  speed
boats,

20 per cent in o the following  cases:—Molor
cars, moulds used I the manufacture of concrete
pipes, motor taxis, motor lovries and motor buses.
N-Ray and electro-therapeutic apparatus and ac-
Cessories.

25 per cent in the following cuses:—Rope-
way ropes and trestle sheaves and conneeted parts,
purtable boilers, drilling tools, well-head tank rigs
vte. of mineral oil concerns. aerial photographic
apparatus.

30 per cent in the following cases i—Air-craft.

40 per cent in_the following cuses:—Aero-
engines,

N. 1. Ry.-Lovcal Xdvisory Commiitee.

Mr., C. V. Ct. V. Venkatachalam Chettiar of
Kanadukathan has been elected unopposed as the
representative of the Chamber in the above Comn-
nittee for a period of two years from lst Novent-
ber 1939, The representative of the Afliliated
bodies will be elected shortly.

Forest Utilisation Advisory Board.

Messrs. LaJa Shri Ram of New Delhi and Lala
Padampat Singhania of Cawnpore have been elect-
ed {o represent the Federation of Indian Chambers
of Commerce & Industey on the above Board.

Central Advisory Committee for Lighthouses,

The following three gentlemen have heen duly
clected as 1he Representatives of the Federation
of Indian Chambers of Commerce & Industry fo
serve on the reconstituted Central Advisory Com-
mittee for Lighthouses for a period of two years
ending 31st Marvelh 1941:—

Mr. G. I, Mebta., Caleutta,
Mr. M. A. Master, Bombay,
Rao Bahadur C. Gopal Menon, Muwdras.

Unoflicial Advisers to Indo-Japanese Trade Negyo-
fiations. )

The Federation of Tudian Chambers of Com-
meree & Indusiry have elected as their representa-
tives Diwan Baliadur C. S. Ratnesabapathi Muda-
liar, Coimbatore, Mr. D. P. Khaitan, Culeutta,
and Lala Shri Ram, New Dellii to serve as unoffi-
cial Advisers to Government during the course of
the Indo-Japanese trade negotiations.

(Continued on paye 2006)
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Notice to Advertisers.

Those desiring to
change advertisement
matter are requested to
send in the new matter
before the 25th of every
month. Proofs of running
advertisements will not

be sent for approval from
month to month.
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The Textile Crisis

(Continued)

The end of August saw the silver lining in
the clouds over the mowrning textile mills of
India. In fact ever since the Russio-German
Non-Aggression Puct signed on the 23rd August
1939, the Kuropean situation hegan to  wersen
and mechanised units of the naval, land and air
forces of Central Kurope began to get ready for
the' marveh.  Simultaneously the Indian  market
for piecegoods and yarn Dbegan to look up.
Arrivals of foreign yarn and  piecegoods  began
to fall offy fresh bookings ceased; step by  step
prices began to rise; raw cotton jumped up by 25%
and then progressed to 409% higher level in
sympathy with American colton whiclh  reacted
to the stevling-dolar disturbance; and deliveries
The mills found themselves In a posi-
tion to caucel the notices of restricted production,
reduction of shifts and working days, and curtail-
ment of wages. Neither Japan nor Britain i3
now accepting indents  at  anything but  10Y)
higher prices. But thanks to weak holders the
local markets have not. risen to the same extent
in many of the styles but it is bound to follow.
Coimbatore 40’s yarn has risen from Rs. 4-15-0
for 10 1bh. bundle to Rs. 5-14-0; 605 Japanese
“Pagoda” mark has increased from Rx. 6-15-0
tor 10 1b. bundle to Rs. 8-8-0. Canton raw silk
20 x 22 has risen from  Rs. 4-9-6G per 1b. to
Rs. 5-6-0. Indiaun styles piecegoods have risen
by § to 120%. DBroach cotton has risen {from
Rs. 152 per candy to Rs. 202, Replacement
costs have evidently risen and the only deter-
mining circamstance which prevents= o farther
rise in the market is the persisting low  buying
power of the masses.  Oilseeds, paddy and rice,
hides and skins are ruling as low as before.
Raw cotton, in spite of the rise in price 1Is
far  from being Dbuoyant, foreign enquiries
being on the lop side and the local textile
mills having not resumed working at full capa-

city after the rvecent distwrbances. The import
and export trade  Ix generally in  suspended
animation.  Postal communications take longer
time, the aerial mail being restricted and  the

surface route being  eiveumlocutous.  The  tele-
graph charges have multipliel in " consequence

of disallowance of code and the insistence on full
names and addresses of sender and addressee being
set out in the body of the telegrams: shipping
1s searcely availables shipping freight  has  in-
ereased by  259%  for Indian  coastal
33 1/39 for overseas  non-Mediteranean  ports,
and nearly 509 for Mediteranean ports.  The
insurance rate has Inereazed from 19, to 719
to non-Mediteranean ports and to nearly 2959
to Mediteranean ports. Besides all  that, in-
numerable restrictions have encumbered corres-
pondence and transport.  Railway traflic is also
not free from the war reaction. Troop move-
nments, zecuring of war supphlies, and  alr raid

service,

precautions have made  large  indents on  the
services of  Railways. Luckily, however, the

Railways have been content with curtailment of
wagon supplies and have not commenced to lever
up the freight. On top of it, all money market
15 becoming tight. Government seeurities have
been coursing down, merchants have heen with-
holding repayments and  rveinvesting  them  in
speeulative purchases. the nervous money-lenders
have bheen hurriedly collecting their oustandinges
and seeuring them In gold or silver hoards, the
bank shures have been elimbing down and their
eredit operations have been severely  curtailed.
Property values in urban centres along the coasi
have been going down owing to fear of alr-raids
and people have begun to migrate out of  the
ports in needless  subdued  panic. AIl these
eircumstances have conspired  to money
rates, restriet transactions, and keep down econo-
mic activity. Government of Madras may well

ralse
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congratulate themselves on the effects of the
Tobacco tax and the impending Sales T x being
shrouded in these conflicting circumstances so
that the heart-rending fall in business turnover,
closing of business houses, and intensifying of
general poverty in the country tending to
increase urban migration and homeless street
population to crowd the hospitals and  feeding
houses may not stand out in bold relief. Infor-
mation .comes to hand that, thanks to the intro-
duction of the Madras Tobacco sales-tax on
Ist August 1939, the turnover of cigarettes
has come down 409% in the very first month
of the operation of the tax and that it 1s
coming further down by another 10% in Sep-
tember. The Madras General Sales tax is to
commence its ominous operation on the Ist
October 1939. Government need have no fear
that in the name of the Sales tax merchants
would collect more than 1is necessary because
there appears to be a universal decision to show
the tax as a separate item in each invoice, as far
as possible, so that on the one hand the buyer
may know what is the new burden and on the

Avcust 1939

other hand Government may know that no extra

amount is collected. Government may also be -

quite sure that although it Is a consumer’s  tax
and therefore apt to be changed without being
noticed, the buyer would by this means be
apprised immediately of any alteration 1in the
rates, upward or downward. It is by such nieans
that political education can be imparted to th'u
masses in their daily life in the course of their
humdrum  business. Perhaps such distress that
Government see around  them  would help to
dlissuade them from the higher cloth sales tax
which subdued 1umours report as being = con-
templated over and above the present Sa]es tax
and the present leense fee. The textile mlus
are hardly out of the wood to hallvo. il‘h.elr
stock position is still  Dbad, their restriction
schemes have been thrown overboard, and their
replacement costs  are rapidly incr.easing. It
would be a folly to think that notwithstanding
the Jow buying power of the country they have
only to mark up their prices in the catalogue and
market circular to fill their bank accounts.
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War Restrictions on Trade

Of the seven Ordinances promulgated by
the Viceroy as war measures, Ordinance No. )
and rules thereunder imposes restrictions on
trade, commerce, postal and telegraphic com-
munications,

¥. Under the Defence of India Rules trading
with enemy subjects or enemy firms is an offence
punishable with imprisonment or fine,

The Central Government have power to
defermine or cancel if necessary with retrospec-
tive effect any contracts or transfer which they
vousider to be injurious to the public interest or
which they consider to have been made with the
intention of evading the rules.

The Central Government have appointed a
Controller of enemy firms who has wunder him
two Deputies with a large staff of TImspectors
with  wide powers of entry, supervision and
interogation, who are empowered to supervise
any particular business in the closest detail. The
appointment of a custedian of enemy firms has
alzo been made.

In order to promote genuine trade and not
to impose unnecessary restrictions the Central
(tovernment have invited co-operation of the
pubiic for identification and separation of enemy
property, Those who have recently been engaged
in trade with what are now enemy firms are
advised in their own interest to get into touch
with the Deputy Controller of -enemy firms
(Reserve Bank Buildings, Bombay, in the case
of Madras) at Bombay and Calcutta who are
directed to give them every assistance.

Under the Rules the Government is pleased
to appoint the Agent of every Branch of the
Tmperial Bank of India in British India to be
an Inspector of enemy firms for the revenue
distriet in which the branch is situated.

To Banls:—Rule 95 of the Defence of India
Ordinance says that before making any payments
or transfer of Funds at the request of any person
a bank shall require any declarations and infor-
mation which may be reasonably necessary to
satisfy it that the payment or transfer will not
involve and is not with a view to the contraven-
tion of any of the provisions of these rules by
that or any other person.

Under Section 19 of the Sea Customs Act
the Government have prohibited the bringing
or taking by sea or by land into DBritish India
from any place other than Burma or out of
British India to any place other than Burma,
gold coin, gold bullion or gold ingots, whether
refined or unrefined except on the authority of
a license granted "in this behalf by the Reserve
Bank of India.

The Government is pleased to prohibit the
taking by sea or land out of British India except

under a license granted by a Customs Collector
of wool, raw,.

Similarly the taking by sea out of British
India without the permission of the Customs
Collector to any destination outside India or
Burma of the following articles which are mnot
of Indian produce or manufacture is prohibited.

1. Arms, ammunitions and explosives,

2. Optical instruments.

3. Surgical and veterinary instruments,
apparatus and appliances (including electro-medical
apparatus). ‘

4. Unexposed photographic plates, films
and papers (excluding ecinema films).

0. Flax, raw.

6. Camphor.

7. Sulphur,

8. Bleaching powder and chlorine.

9. Mercury and its compounds.

10.  Sulphurie Aeid.

11. Sodium Carbonate (including soda ash).

12. Sodium bicarbonate.

13. Caustic Soda.

14. Potassium Carbonate.

15. Caustic Potash.

16. Tetra-ethyl Lead,

17. Canned and bottled provisions,

18. Drugs, medicines and sera,

19. Ammonia and ammonium compounds.

Under the Defence of India Rules the
(‘entral Government is pleased to prohibit the
{aking out of British India by sea, land or air
of any article specified below whieh are con-
signed or destined, whether directly or indirectly
for any person in enemy territory:

() A1l kinds of arms, ammunitions,
explosives, chemicals or appliances suitable for
use in chemical warfare and machines for their
manufacture or repair, component parts there-
of articles necessary or convenient for their use,
materials or ingredients used in their manufacture,
articles necessary or convenient for the produc-
tion or use of such materials or ingredients.

(b) TFuel of all kinds; all contrivances for
or means of transportation on land, in the water
or air and machines used in their manufacture
or repair, componant parts thereof; instrument
articles or animals necessary or convenient for
their use; materials or ingredients used in their
manufacture; articles necessary or convenient
for the production or use of such materials or
ingredients.

(¢) Al means of communieation, tools,
implements. Instruments, equipment, maps, pic-
tures, papers and other articles, machines or
documents necessary or convenient for carrying
on hostile operations; articles necessary or con-
venient for their manufacture or use.
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(/) Coin, bullion, currency, evidences
of debt; also metal, materials,  dyes,« plates,
machinery or other articles necessary  or  con-
venient for their manufacture,

. () All kinds of food. food stufts, feed.
forage and clothing and articles and  materials
used in their production.

Freight Contracts Cancelled :

All freight contracts entered into by five
leading shipping companies with the shippers in
Bombay have been cancelled owing to the out-
break of hostilities. The companies have also
notified that in future, freieht charges will have
to be paid in advance Instead of at the port of
destination as was the practice. The free shipping
companies are:—Anchor line, B. T. S. N., (lan
Tine, Bucknall and P. & O.

Best & Co. Ltd., Agents, Eldermans (City and
Hall Lines Titd., have issued the following
States to control price of commodities : —

““Notice is herehy given that all bookings
are cancelled and shippers are advised that
future vessels and their sailing dates are un-
certain.

“Future engagements will be made only
from steamer to steamer at current tarift rates
plus 33 1/3 per cent. surcharge whieh will be
subject to revision at any time. All freights
must be prepaid.

“Through booking of eargo to destinations
other than direct U. XK. discharge ports is
suspended,

“Cargo can only be accepted for discharge
in the United Kingdom at an unspecified port.”’

A press note states that senders of pareels
to the U. K. are required to give full and precise
information in detail on the Customs declara-
tion. The information should not be furnished
in general terms but separate details should be
civen of each class of goods contained 1in the
parcels and the Customs declaration should be
aceurately and legibly prepared by the senders.

IL. Price Control.

Under the Defence of Indin Rules the
Central Government have given power to Pro-
vineial Governments to fix limits to the extent
of rise of prices at each stage of the productive
and distributive process in the case of neces-
sities and in particular of medical supplies, food
stuffs, salt, kerosene oil and the cheaper qualities
of cotton cloth. Tt has been made a condition
of the delegation of these powers that the
minimum prices of each shall not be fixed lower
thau 10 per cent. above those ruling on 1st Sep-
tember 1939,

~ The Department of Commerce and not the
Department of Supplies will deal with the ques-
tion of control of prices in India.

The following is a review of the aetion taken
by the DProvineial Governments and TIndian
States fo control price of commodities:—

T~xpra
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Biliar Garcrnment:—The  Distriet  Magis-

trates have been instrueted to  prosecute under -

Rule 38 of the Defence of India  Rules any
person reasonably suspected of profiteering.

{nited Provinees :—With a view to control
and regulate prices of essential commodities the
Government of U, P, have appointed a  Com-
mittee to advise about the prices of medieal
and pharmaceutical products including surgical
instruments.  The Government have warned the
trading community not to indulge in  profiteer-
ing, otherwise Government will be ecompelled {o
take drastic and coereive action under the law
against profiteering.

Bombay:—Tlhe Government of Bombay have
promulaated a  scheme fixing price of certain
commaodities like food stuffs, medicines and
fuel at 109% in excess of the prices that ruled
on September 1, 1939,

N W, Frontier:—Government have fixed
a level of prices for.essential commadities which
1s practieally the pre-war level.

Bengal :—In conformity with the Defence
of India Rules the Bengal Government have
ordered that any DPolice Officer not below the
rank of a head constable as well as any other
Police Officer empowered in  this behalf by
General or Special Order of the Central Govern-
ment may arrest without warrant any person
whom he reasonably  suspects of  profiteering.
Arrangements have been made for the control
of prices in all Caleutta markets, both public
and private and police officers have been posted
in the markets to keep a strict wateh. They
have also by beat of drums drawn the attention
of the public that profiteering is to be entirely
suppressed.

Madras: —The Government of Madras have

i=sued a communique warning merchants to
l=)

desist from profiteering and  appealing to the
general public to co-operate in their attempt to
sfop such profiteering. :

Mysore :—Government  have prohibited the
sale of food stuffs, fuel, kerosene oil, petrol,
piecegoads, drugs and chemicals at a price higher
than the maximum fixed by Government from
time to time. Any person contravening the
rules will be punishable with imprisonment for
a term which may extend To three years and fine.
Government have also notified piecegoods, drugs,
chemicals: kerosene 0il and petrol among essential
commodities. Any act which 1is intended or
is likely to impede, delay or restrict the supply
or distribution of any essential commodity is
a prejudicial aet and the person doing the pre-
judicial act is  punishable with imprisonment
for a term which may extend to five years and
a fine.

Travancore:—The Government have con-
stituted a contro]l Board with powers to control

AvcusTt 1939 SovTtmins

supplies of commodities. The members of the
Hnnn‘l after visiting retail and wholesale business
premizes have fixed the price of commodities.

I, Cewsor  of  Postal  and Telegraphic
Comminications

Telegraphic:—As a precantionery  measure
1 e . - . * .
Government of lodiz have decided  {o Impose
censorship on all  telegraphic  communications
between places in British India (including Indian
States) and countries outside British India and
Indian States.  All radio telegraphy  and  radio
telephony services will be closed to  the public
unul further notice.  Radio telegraphic serviee
with Port Blair and certain other stations will
be re-apened as soon ax possible.

o . . .

The following rules have been Iaid down in
order to avoid mueh delay  and  to make the
rersorship effective ; —

L. No abbreviated addresses should he used.

2. Al telegrams should be signed with the
name and address of the sender in full not neces-
sarily for transmission,

3. Teleg i i i

o Lelegrams should be written  in plain
English or in Treneh and in no other Language.
b, \ .
.H the 1‘1'}*115']1 language is used, however, delay
M transmission may oeceur.

o .

Failure to comply with these rules mayv lead

to delay in the transmission of the telegram  or

to its return to the sender,
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Postal:—Government of India  have also
decided to impose censorship in  all  classes  of
postal  communications including  monev  orders
and parcels between  places  in British India
including Indian States and  countries  outside
British India and Tndian States. To earrv out
this censorship effectively and to  avoid  incon-
venience to the public Government of India have
preseribed the following rules: —

Lo The name and address  of  the  sender
should be stated in full on the cover of every
postal artiele, ‘

2. Private correspondence should be econ-
ducted in English, if possible. Tetters should
be clearly written and should be as  hrief as
posstble.

3. Business correspondence should be con-
ducted in Fnglish, if possible.

4. If English is not employed, the name of
the Tanguage used should be endorsed on  the
cover of the postal artiele.  Correspondence in
any language other than English is  liable to
considerable delay.

A press note states that until further notice
mail communications from India  to  the Free
City of Danzig has been suspended and no postal
article for that country  will be accepted for
transmission,
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New . Ordinances

The following ordinances have been pro-
mulgated by His Excelleney the Viceroy in
connection with the War:—

Ordinance No. 1. empowers the Central
Government to make provision to prohibit, regulate
or restrict the entry, presence or departure of
foreigners,

No. 2 lays down that European male British
subjects, between the ages of 16 and 50 are called
upon to register themselves within 14 days of the
issue of the Ordinance. Non-compliance is punish-
able with a fine of Rs. 500. The ministers are
exempted from this rule.

Yo. 3 empowers the Flag officers commanding
and all commissioned officers of the Royal Indian
Navy to requisition vessels temporarily. Com-
pensation shall be paid to the owner of any vessel
requisitioned and no requisition made under
this Ordinance shall be called in question in any
court, civil or criminal.

No. 4 restricts the transfer or acquisition by
any person of any Interest in aircraft and sea-
going vessels registered in British India. Penal-
ties for contravention are imprisonment upto 7
vears and a fine.

No. D provides for special measures to ensure
the public safety and interest and the defence of
British India and for the trial of certain offences.

Under the Defence of India Rules the Central
Government restrict the making of any signal for
the purpose only of saving life or of regulating
or aiding the navigation, on the water or in the
air and regulate the use of any wireless apparatus
and also make provision for the closing up of
any public telephone call Office for a specified
period and empowers the Censor to intercept and
censor the postal articles which give suspicion
and are unlawful. The Central Government pro-
hibit the manufacture and transport of explosives
and other dangerous articles save those permitted
by the Government and also may. by notified
order, prohibit or restrict the import and eaport
of all goods or goods of any specified description
from or to any specified person or class of per-
sons, The Central Government prohibit or res-
trict the wse of any railway, port or aerodrome
for specified period.

The Central Government order that no person
shall buy or sell or offer to buy or sell, for at
amount other than its face value, any coin or
Reserve Bank of India note or Currency note of
the Government of India or accept or offer to
accept in payment of a debt or otherwise, any

sueh coin or note for an amount other than its
face value and that no person resident in British
India, shall, acquire any foreign exchange .or
{ransfer rupees, gold coin or bullion or securities
with a view directly or indirectly to the acquisi-
tion of any foreign exchange and that no person
shall buy or borrow from or sell or lend to, any
person not authorised by the Central Government
in this behalf and that the provisons of this rule
shall not restrict the doing of anything within
the scope of his authority by a person authorised
by the Central Government. No person shall,
except with the permission of the Central Govern-
ment or in the performance of a contract acquire
any securities from a person not resident in
India and Burma and shall export securities to
any place outside India or Burma (securities
includes shares, stocks; bonds, debentures and
debenturestock but does not include bill of ex-
change). The Central Government prohibit any
person to have any trade relations with the enemy,
the violation of such an order may be attended
with an imprisonment of 7 years and a fine; and
also prohibit any person from directly or indirectly
advancing money to or entering into any contract
with an enemy firm. ‘

No. 6 lays down that no enemy ship shall be
allowed to depart from any port in British India;
that all cargo on board any enemy ship so detain-
ed, other than goods the exportation of which
from British India is prohibited by or under any
law for the time being in force, shall be released
and enemy ship detained shall. together with all
cargo thereon, the release of which is not required
under the Ordinance, be brought before the ‘Prize
Court” for adjudication.
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Qailway co., Ltd.,

A BOGIE TOURIST CAR

(BROAD GAUGE)

with

i)

Accommodation for

Passengers

and fitted with Electric Fans, has been

provided for the convenience of parties of

[T Class Passengers

For details of charges, etc., apply to:—

~ The Chief Commercial Manager, P. T., Madras.

TRAVEL IN COMFORT
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22R SOUTHERN
MARKET REPORTS
(Madras as on 1st September 1939)
Cotton Yarn (5 Ib. bundles) R, A P
60’s
‘ Coimbatore Pioneers ... .. 312 0
* Lakshmi” . 311 6
Pankaja . .. 3 9 6
40’s (10 lb. bundles)
Coimbatore Mills 415 O
30’s (51b. bundles)
Madura Mills 2 7 0
20's (101b. bundles)
Coimbatore Mills 310 O
Madura Mills <314 0
Silk Yarn (per 1b)
Japan White—
18 x 15 vee e 614 0
Canton—
20 x 23 ces . 414 0
28 x 382 cee .. 410 0
Tapan Thrown Silk—
White 22 x 22 . 9 80
White 13 x 15 . .. 10 6 O
Cotton Tiecegoods—
Grey Mulls—
“ Mongoose Snake ” 22 x 22 (B . 610 0
Bleached Grey Mulls.—
“ Mongoose Sneke " 22 x 22 (B) . 7T 40
“ Two Rats ”’ 22 x 22 (B) .. 6 0 0
*“ Boat " 22 x 22 5 8 0
\White Mulls—
1703 ee ... 814 0O
Glasgow 9,000 ... 814 0
1702 .. e 715 0
9041 e e 7120
LL72 as . . 513 0
LL73 .. B 5 0
Metals (500 Ibs.)
Yellow metal Sheets ** Dittraan” .. 181 0 ©
1.C. C. ... 180 8 0
Copper Sheets . 228 0 O
Cement—
“Nilgiri ”’ brand per ewt. W 113 0
* Dalmia ” v e . 112 0
“ Hand " brand per cask e 9 00
" per bz of 94 lbs. 2 4 0
Tanned Hides—
Rs. A.P. Rs. AP
Bangalore 8 to 8% lbs. w010 0 to 010 3
Up-countries . w0 9 9 to010 O
Coasts 7 to T 1ba. ... ...010 3 to 010 6
Tanned Goat—
Good von w1 8 0to110 6
Fair .1 6 6tc) 7 6
Common w1 5 6tol 6 6
Tanned Sheep—
Good .1 6 6tcl T 6
Fair w1l 5 0tol 6 0
Common e w1l 2 0tol 3 0

COMMERCE Avaust 19039
0Oil seeds (Machined)
Rs, A, P.
Groundnuts (531 1bs.) .28 8 O
Castor Seed (165 1bs.) 9 8 0O
Produce—
Rice Boiled, Cocanada (180 Jbs.) 7 2.0
" Calcutta Nagars (164 1bs) 714 0
Raw Rice, Rangoon Broken A 1 (220 1bs.) 8 0 0
Pepper (Tellicherry) Pare (25 lbs. maund) 312 0
Bydgi (25 lbs. a maund) ae .. 414 2
Ginger (Dry) Calicut per Candy of 500 lbs. . 48 0 O
Chillies, Pari per candy of 500 lbs. ...8 00
Ghee, (Rasipuram) per tin of 12 Visses 94 8 0to25 8 O
Butter—Tenali do. .. 21 6 O
Do. Gudivada do. os ... 1914 0
Soapnuts per candy of 500 Ibs. 83 4 0to35 0 0O
Tamarind (Bangalore) per candy
of 500 1bs. 24 8 0to26 4 O
Coriander Seeds (Cuddapah)
per candy of 500 lbs. .52 8 0
Coriander Seeds (Guntur) per
. candy of 500 lbs. .52 8 0
Hand-pounded rice, (Molakulu-
kulu) per bag of 32 measures 6 212 to 614 O
Honey (Coorg) per 1 1b. bottle we 1 0 O
Salem District—Chamber of Commerce
From To
Rs. A. Rs. Al
1 Per Bag of 55 M M.— '
Paddy (Samba) 5 e
Paddy (Kar) 5 0 12 4
Rice (Raw) L e 12 0 e
Rice (Boiled) . 10 0 10 8
Kambu e 4 8 5 0
Cholam ee w 50 5 8
Ragi 5 8 512
Red Gram .. 8 4 8 8
2ed Gram Dhall cee .. 12 0 13 0
Black Gram .. 120 e
Black Gram Dhall 12 4 .
Wheet {Kollis) . .. 12 0
Green Grams ves .. 10 8 21 O
Horse Gram . 8 B 8 12
Beans .. 1 8 12 0
Coriander . 9 0 9 8
Mustards 12 0 13 0O
Per Pothi of 10 Mds.—
Turmerie (Finger) . 31 0 32 0
Turmeric (Bulb} 30 0 3L O
Tamarind . T 0 12 0
Jaggery we 210 22 0
Coffee (Shevaroys) Per Mds.—..
Peablerry . 5 8 9 12
Parchment e 70 7 4
Cherry . .
Native Coffee 5 8 5 12
Kappas or Unginned Cotton 305 lbs —
Cambodia  1st crop 82 0 33 O
Cambodia  2nd erop  ..! 28 0 30 O
Karunganai 1lstcrop ... .-
" 2nd crop e .
Ukkan, ete. 1st crop . - es
' 2nd crop ... vee . vas
Cotton Seeds (Cambodia) 100 lbs. . 2 8 212

Avcust 1939 SOUTHERN

Miscellaneous.—

Chillies bag of 1} Mds. ..
Galnuts (Kalroyans) 100 M. M.
Onions per maunds .
Garlicks 1
Seekai or Soapnuts
Jeerakam "
* @roundnuis, unshelled, 100 M. M.
’ {(shelled) 530 Ibs.
Castor seeds 168 lbs.
Gingelly seeds 100 M. M. ...
Groundnut oil, tin of 38 lbs,
Castor oil
Gingelly oil
Ghee
Honey
General Review
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Godavari Chamber of Commerce— Cocanada
Per bag of 166 1bs. nett Loose
Sarva Paddy
Per bag of 16% 1bs. nett Loose

Raw Rice No. 1 (Mill) . .
Boiled Rice No. 1 (Factory) with guny
Horse Gram
Bhoot Gram
Green Gram
Black Gram
Red Gram big
Do small
Raggy v
Fenugreek -
Mustard
Coriander Seed
Castor Poonac ‘ | .
Castorseed country withgunny 8 2 0 to
Gingellyseed white
Do Pyru
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Per Candy of 500 lbs. nett

Cane Jaggery
Chillies Guntur Loose ... 90
Do Ceuntry
Turmeric Do e 7
Castor Oil (Factory)
Cocoanut Oil
Ground Nut Oil
Ghee No.1 . .. 2700 0

o0 o o0
o0 © O C

Bangalore-Mysore Chamber of Commerce.

' §ilk—The local silk market has not been active during
the week. Rates continue to be steady.

Kempanshalli Silk per seer of 26% tolas 2 10

0to 212 0
Sidlaghatta " ' 3 2 0 3 6 0
Closepet . " 25 0to2 8 0
Chickballapur ,, - 210 0to 212 O
Kyalanur ' " 210 0to 218 0
Mudavadi - v 2 6 0to2 8 0
Channapatna " 2 1 0to2 8 O
Kollegal Silk per maund of 1,000 tolas 75 0 0 to 130 0 0
Silk-waste per maund of 28 lbs, 7 8 0to8 8 0
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s

Bombay Millowners’ Association, Bombay
PIECE-GOODS.
Grey, Unbleached —
Longcloth (Standard Inch. yds.

@
2
~

b, Perlb R
. 0

Quslity) ... 87 37% 9 e 8 6
., (Fine Quality) 44 38 E A 013 3
Shirtings 85 08 g w we 0 8 5
. (Vegetable Quality) 87 373 9 by ese 0 T 9
Leopard Cloth .. 43 388 11} " 0 8 2
Dhoties (upto +* nakhi
Border) ... 32 9 13 s e 0 9 6
, (Calcutts " PB) 44 10 13, Not quoted.
Drills . 208 40 13% » 0 7 86
Domestics 35 40 13} , s 0 7T 1
. 35 40 12 S .. 0T O
Salita 40 66 25 ,» Not quoted.
Chadars 50 6 21 . .. 0 8B 9
\WWhite Bleached.—
Longeloth 34 40 Per Piece e 9 8 0
Drill 27 42 " e 7 411
Yarn—
4s (All Waste) Per 1b. 0 3 0
sis( ) vee v , ee 0 83 0
81s ,, . 0 48
103s .er y .. 0 04T
124s vee , . 0 410
16: aee . w e 0 5 D
20s cen . e 0 6 2
24s ver .. w . 0 610
32s res .er —ee W e 0 81
40s . e e Not quoted
60s vesr vee vee w ees 012 9
80s wer 0 iwes [ w eee 1 4 2
A

4
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| DIRECTORIES L'TD.
ESTABLISHED 1799

CAPITAL Rs. 1.51,59,586

186 Strand, London, W.C.2, England

THE OLDEST & LARGEST DIRECTORY
PUBLISHERS IN THE WORLD

ud s

Kelly's Directory of
Merchants, Manufactu-
vrers and Shippers of the

- World

Recognises the importance of
Indian Trade by including a
separate section for India.

Business men in London and elsewbere,

interested in India, are accustomed to
consult this section.

YOU ARE IN THE MARKET FOR
THEIR BUSINESS—Y¥ou must

secure and hold their
attention

You can do this by being prominently listed in
the Indian Section of the Book to which they refer.

-1

Manager for India : Capt. S. S. B. MILLAR
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January
February
March
April

May

June
July
Aygust
September
October
November
December

*Nizam’s Dominions,
Central Provinces

January
February
March
April

May

June

July
August
September
October
November
December

* Bombay and Mysore.

January
February
March
April

May

June
July
August
September
October
November
December

*Bengal, Orissa, Central

ane

e 37623.1

e
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RAILBORNE TRADI OF MADRAS PROVINCE—(In tons)
{ CHIEF DESTINATION

* CHIEF SOURCSE

CEMENT
Import Export

1938 1939 1938 1939
2712.2 32155 18988 593.6
8842.1 40726 20127 710.7
3109.2 vee 2154.2 vee
6186.8 2431.1 .
3556.5 vee 3099.2 .
2858.4 2346.1 .
2773.1 2020.5 .
3717.0 2168.5
2250.3 cee 1926.9 .
2233.7 1992.5 e
2518.6 e 1127.8 .
2865.2 1292.5

o 244703

COTTON PIECE-GOODS.

t Mysore.

Import Export

1938 1939 1938 1939
1100.6 1536.9 647.5 652.6
1125.1 18346 619.5 645.1
1204.4 oo 730.9 ves
1203.9 621.5 ‘e
1188.6 573.9
1431.6 s 538.6 .
1206.7 cee 493.2 .
16949 578.8
1997.9 707.4 .
1459.9 732.9 .
1678.8 660.9
1692.5 616.8 e
16984.4 ... 7521.4 ee

1 Caleutta, Bombay,

and Mysore.

RAW HIDES,
Import Export
1938 1939 1938 1939
1277.9 21829 76.9 68.0
689.2 1497.2 78.8 85.6
1286.5 68.2 .
728.2 .. 85.7 .
843.4 s 24.7 see
885.8 47.6 .re
760.8 549 .
1313.6 68.2 .
1207.4 52.4 .
1250.9 43.8 .
1334.0 . 40.4 .
2071.4 56.6 .
13849.1 .., 643.2 ...

Provinces,

t Mysore.

COFFEE,

Import Export
1938 1939 1938 1939
71.6 99.4 341 30.0
41.0 1230 385.7 32.3
92.7 29.2 e

109.9 . 22.8
78.1 . 35.2 e
51.0 21.1
55.8 27.5
69.8 eos” 32.7 .
54.2 246.9 .e
57.8 .o 24.3 e
41.6 . 29.8 e
57.6 . 37.1 .

781.1 vee 576.4

* Mysore. 1 Mysore.
PADDY.
Import Export
1938 1939 1938 1939
1915.6 36911.9 136.5 250.9
4932.9 5969.7 130.1  206.7

6698.4 e 1126 en

8785.1 . 132.6

5691.8 e 100.0

39317 028.1

1802.8 . 91.4 eee
891.8 1992.6 .

15517 . 524.9 .

2006.1 aee 669.1 .o

1814.4 o 114.3 e

4438.8 weo 249.8 .o

88961.1 4282.0
*Orissa and Central 1 Bombay

Provinces.

RAW SKINS

Import
1938 1939
752.2 611.0
728.9 628.3
768.5
587.9
843.4
6151
542.5
656.9
568.2 e
688.2
568.3

6582 ...

79783 ..

* Mysore, Central
Provinces. Bombay,
Nizam'’s Dominions,

Export
1938 1939
46.2 67.8
486 29.4
45.3 o
27.6 ee
24.7 e
33.1 .
52.6
39.8
58.5 vee
47.3 -
62.0 .ee
65.8 e
551.5 e
1 Mysore

COTTON YARN

Import Export .
1938 1939 1938 1939
10729 892.6 1041.6 1067.3
813.7 701.2 848.2 1116.3
993.0 ... 760.2 er
851.7 797.7
919.9 ... 941.3
9794 ... 784.9 .
968.3 ... 1067.2
9157 ... 1054.9 vor
689.5 ... 987.2 .
6019 ... 930.8 s’
888.4 ... 832.4
897.9 ... 919.9 e
10592.3 10866.3 oo

* Bombay 1 Calcutta Bombay,
and Mysore. and Mysore.
RICE.
Import Export
1938 1939 1938 1939

10613.4  9505.7 15976.7.12164.4
12918.1 82005 11603.7 11608.6

10789.9 e 120441 ...
10895.5 ... 10010.7 ...
8005.2 e 180955 ...
66919 ... 162889 ...
5966.7 ... 183099 ...
6781.2 e 112224 .,
6552.2 ... 13636.7 ...
7742.2 ee 144219 ...
6760.9 .. 160198 - ...
20047.4 10336.8 ...
1137646 ... 156866.6 ...

*Orissa, Central 1 Mysore, Nizam’s

Provinees, Bengal, Dominions,
Bihar and Punjab. Bombay.
LEATHER
Import Export
1938 1939 1938 1939
855.9 83.2
273.4 384.8 65.3 76.6
334.5 cor 66.9 .
268.0 95.8
402.0 os 57.9 soe
367.9 . 72.2
328.7 60.5 oa
447.1 e 63.4
433.8 87.1
478.6 see 76.4 ..
421.7 s 80.8 e,
YEPN B 795 ...
4667.3 888.5

*Mysore, Nizam's

1 Bengal, Bombay
Dominions.

and Mysore,

Avcust 1939 Soutneny  Inpia  CoMmMERreE:
IRON AND STEEL GOODS. OIL CAKES.
Import Export Tmport Export
1938 1939 1938 1939 1038 1939 1938 1939
January 7165.8 6783.0 18769 2571.3 4517.1 6259.8 74.4 90.3
February 6559.4 16800.2 1930.5 1589.1 3051.7 4033.4 52.4 61.9
March 9745.1 .o 2132.2 4082.7 wes 107.2 s
April 10088.1 2575.4 5007.6 . 205.6
May 10521.8 aee 1681.9 3586.6 1681.9
June . 7743.8 . 1066.4 4988.9 113.3
July cee 8270.0 2086.5 4752.5 31.6
August 10064.7 1257.5 oee 2860.1 45.8 s
September 5640.5 .. 28183 2963.6 36.1
October 6472.0 e 13822 4213.6 33.8
November ... 5251.9 e 18616 2919.6 cos 30.3 .
December ... 7866.4 . 2228.0 s 59538 97.8
95389.0 22757.4 48890.3 2509.7

¥* Behar, Bengal,Mysoce, t Mysore. Bombay.

Bombay.

Nizam’'s Dominions.

CASTOR SEED (In Tons)

Import Export
1938 1939 1938 1939
January 546.3 451.2 22.8 Nil
February oo 11279 12489 37.6 Nil
March 782.1 e
April 1031.6 14.4
May 383.6 1.8 .
June 368.5 46.4
July v 2029 10.9
August 223.6 14,4
September . ... 286.4 29.1
Oclober 335.4
November 163.2 1.0
December 460.1 Nil
586 1.4 - 1784
* Nizaw's Dowminions, T Mysore.
Orissa.
i RAPE AND MUSTARD,
Import Export
1938 1939 1938 1939
January 437.7  261.7 50.7 7.7
February 340.9 10136 70.6 581.5
March 466.9 719 s
April 209.7 28.7
May 94.9 22.2
June 715 6.9
July . 14.6 329
August 16.6 . 19.4
September 23.2 43.9
October 41.1 . 20.2
November 21.9 . 127 | ..
December 31.8 26.7 .
1770.3 406.8

T Mysore and
Bowbay.

* Nizam's Dominions,
Mysore, Bombay,
Central Provinces,

Orissa

COTTON SEED.

Import Export
1938 1939 1938 1939
25529 14829 3.1 1310
1512.9  533.8 1.8 56.9
245 4.7 8.5 .
3169.4 1.7
2761.8 86.9
2747.8 7.9
2421.7 0.8
1368.6 2.5
1370.3 1.4
7942
1331.1 7.3
2068.2 16.9
24561.1 88.8

* Bombay,
Nizam's

T Nizam's
Dominions.

Dominions.

GINGELLY SEED,

Import Export
1938 1939 1938 1939
21428 2439.4 248 15
3061.0 2808.1 3.4 4.6
2003.1 20.7
618.7 9.9
971.5 6.5 .
559.8 22,9 .
162.6 6.8 .
8838.4 4.5
1161.3 . 5.5 .-
3930.3 vos 3.5 '
2803.6 aee 1.1 ™
4494.2 . 35.4 .
23186.8 147.0
* Nizamn's T Mysore and
Dominions, Orissa.
Orissa, Central ..
Provinces.

L)
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VEGETABLE OILS.
Import Export
1938 1939 1938 o 1939
5145 8745 26097 21480
1229 7874 21589 2393y
917 .. 2542 y
430.6 ... 18646,
4762 .. 18034 L,
560.6 18262 .
551.2 ... 1785.9
4718 ... 12847
488.3 ... 14114
550.1 ... 1329.0
538.9 ... 2009.2
013.8 2569.2
6410.1 2337 4.6
* Nizam's T Bengal,
Dominions, Mysore,
Mysore, Orissa,
Bombay. Bombay, Behar,
GROUNDNUT.

Import Export
1938 1939 1938, 1939
10067.6 5027.9 6418.4 13473
4266.0 31138.2 4286.3 12155.1
7251.4 «. " 6280.3
8058.0 2207.4
2638.9 2659.2
44728 2610.7
6322.1 2918.6 .
©3836.1 1476.4 ves
18893.6 .o 1919.1 vos
3442.2 wee 1887.6 .
9665.0 . 538.7
1229.2 11265.9

57638.9 441186

* Nizam's

Dominions, Bengal.
Mysorc.
SALT.
Tmport Export
1938 1939 1958 1939
1107.9 1123.5 8816.3 4263.5
7711 827.7 21449 33355
2648.7 e 28845
2188.6 o 46804
17249 . 5217.6
29.5 5790.3
6.8 2056.5
4.8 2582.6
7.9 8437.7
133.2 . 5029.5
1008.7 5287.4
1080.8 3547.9
45384.6

10712.9

* Bombay.
Province

T Dombay,

T Orissa, Central

s, Nizam's

Dominions,
Mysore,
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SUGAR—REFINED. JAGGERY AND MOLASSES. . TEA.
Import Export : Import Export . Tinport Export

1938 1939 1938 1939 1938 1939 1938 1939 1938 1939 1938 1939
January e 5889.9 5720.6 809.8 677.2 151.5 263.9 2760.4 3085.5 86.8 0.8 320.8 373.8
February o 03093 40717 1573.5 881.6 491.9 582.6 4161.5 5559.9 75.4 110.8 314.3 8214
March ... 86829 1247.5 ... 806.2 ... 3886.1 ... 104.9 353.8 -
April ... B918.8 vee 647.8 ... 1538 ... 22448 ... 83.8 252.9 —
Nauy ... 62828 7625 ... 1849 ... 1791.6 ... 135.4 855.3 —
June . 94589 11724 ... 203.0 ... 9945 104.3 855.3 —
July o 53410 870.1 ... 7.3 .. 18649 ... 74.2 374.0 —
August . 31545 1199.1 ... 101.4 1256.7 ... 125.7 334.2 —
September . 5916.9 1199.7 ... 179.4 11022 .. 113.9 299.3 —
October .. 6437.9 706.9 ... 109.8 7528 ... 103.2 377.1 —
November e 37275 390.1 ... 46.9 9346 ... 82.7 379.7 —
December .. 58921 es 6186 ... 349.2 1146.1 ... 1125 355.8 —

e 75162.5 11198.0 ... 2798.8 22896.2 ... 1202.8 . 40322

* United Provinces, Behar, t Bombay, ¥ United t Bombay, * Caleutta t Bombay,
Mysore. Nizam’s Provinces, Nizam’s Mysore.
Dominions, Mysore, Dominions,
Mysore, Orissa. Punjab. ¢ Mysore, Central
Provinces.
RAW TOBACCO. WOOD AND TIMBER. RAW WOOL.
Import Export Tmport Export Twport Export
1938 1939 1938 1949 1938 1939 1938 1939 1938 1939 1938 1939
January 148.%7 241.9 2191.7 1129.4 5153.7 4203.9 644.5 10749 16.2 16.8 16.1 G66.8
February 4288 378.8 1389.9 676.4 3734.8 45329 970.1 981.8 47.8 30.9 47.4 74.9
March “ee 651.8 1946.4 . 6371.2 voe 1063.9 23.6 26.4
April e 427.4 e 1545.9 6582.8 1225.2 9.4 es 48.4 v
May 3105 1308.0 o 4698.2 vee 710.5 3.9 47.9
June 188.7 11819 ... 421.2 11159 ... 12.4 e 35.4 .
July 270.3 1012.9 . 2875.8 1085.3 . 18.3 61.4 :
August voe 261.3 e 1106.7 1984.2 var 984.4 ae 36.5 54.6
September 215.4 e 604.7 2912.7 vas 1050.0 ... 14.3 176.1
October cer 219.9 1191.9 1249.2 cer 751.3 ‘en 23.4 .or 26.2 .
November ree 165.9 .o 2059.2 cee 2065.7 res 11485 13.6 reu 61.9 -
December vee 221.9 3787.0 1036.4 ... 22.3 39.9 .
vor 3510.6 e 15539.2 43836.5 11786.0 ... 2417 671.5

——————

* Mysore. t Mysore, * Orissa, Nizain's

Bowbay, Dominions,
Calcutta, Orissa, Central
Behar, Provinces.

Myscre, Bombay.

t Mysore * Bombay, t Bombay

e § S SR,

Changes in the list of companies in July * 39,
Issued by the Registrar of Joint Stock Com-

panies,

Companies Reyistered ; —
Deepdale Estates Litd.
2. The Indira Films Ltd.

bt o

d. The Lakshminarayana Bus Service Ltd.

4. The Narasaraopet Guntur Stores 1d,

o. National Electric Works Ltd.

6. The Proddatur Spinning  and Weaving
Mills Iitd. )

7. Shiyamala Pictures Ltd,

8. Silver Screens Ltd.

1L Companics Dissolved ;

General Engineering Corporation Litd.

Gramandra Vyabara Sangham Ltd.

Chettiyar and Compuny Ltd.

Indo-Ceylon Air Transports Itd.

Mettupalayam Bank Ltd.

Narasimbam and Co., Ltd.

Pioneer Industrials Ltd.

Sarma and Sons Ttd, ,

Textile Union Mills Ttd.

11 Companies that changed their names : —

“All-India Insurance and Banking Corpora-
tion. Ltd” into  “All-India  Provident
Insurance and Benefit Corporation Ltd.”

“The General Tnsurance Bank of India Lid.”
into “‘National Provident Insurance Ltd.”
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Comvitnce

Madras Commerce Reports for the

Months of June & July 19030.

-

Issued by the Director of Industries und Commerce,
Madras.

June:

There were no outstanding features in com-
modities during the month of June, the reappear-
ance of the political spectre and a lessening of
coufidence in an improvement in the European
situation, as well as the tension in the Far East,
operating as o market factor. There was, how-
ever, an improvement in economic conditions in
the United States, reports from the domestic busi-
ness field continuing to be satisfactory with further
evidence of rising industrial activity and a growth
of optimism over the trade outlook, a substantial
upturn in business in June bringing economic
activity back to March levels. The Federal Re-
serve Board’s adjusted index of production was
expected to move up to 98 in June and it is pre-
dicted that it will continue to recover at least un-
til September when the figure will be approxi-
mately 105. Although prospects in the United
States appear to favour a revival in business activity
originating from consumer spending and from
operations financed directly and indirectly by the
Government, it is not perhaps likely that the re-
vival will be as rapid as last year’s June-Decem-
ber advance, and apart from a possible adjustment
of the international tension, there seems to be no
development which could change the commodity
market position materially in the immediate
future.

The New York and Liverpool cotton markets
did not undergo any very wide fluctuations during
June, but in Bombay, Broach July-August futures
declined by about 10 per cent during the month.
Values of South Indian cotton fluctuated, but show-
ed little change on balance. The demand for
Indian mill yarn continued to be very restricted
and stocks to accumulate. The improvement
noticed in May in the demand for Indian mill
cloth was maintained and dealers were able to
book orders from the moffusal. There was an
improved demand for tanned hides towards the
end of the month and values of Some qualities
appreciated. Prices of tanned goat and tanned
sheep skins underwent little alteration. Prices of
groundnuts registered a slight rise on balance al-
though demand was slack at some periods of the
month.  The paddy and rice markets were firm,
prices improving to a small extent. The Calicut
coir yarn market opened steady, but later prices

.

declined and the close was weak. The Cochin
coir yarn market continued lifeless. The pepper
market was weak throughout the month, but th?
Calicut ginger market was steady. The copra and
coconut oil markets were fairly steady and prices
underwent little change, though closing slightly
Iugher. The Madras sugar market was depressed
and values declined. The demand {for locally
manufactured acids and chemicals during June
was fair. Rubber moved within narrow limits.
Tea met with good demand and prices were steady.

GROUNDNUT:

With continued demand and  diminishing
stocks, prices of groundnuts registered a further
rise in the early part of the month; but subsequent-
ly demand slackened and prices declined. At the
end of the month, however, demand was steady
and prices showed a slight improvemel}t.' The
average wholesale prices of standard varieties at
the main produeing centres were as follows:

PER CANDY OF 531 LBS,
26th May 1939 oo Rs024412-0 to Rs. 25- 420
30th June 1939 o Rs.25- 0-0 to Rs. 27-12-0

PADDY AND RICL:

Arrivals of paddy and rice were moderate and
prices ruled firm throughout the month. The
average wholesale prices of standard varieties at
the main producing centres were as follows:

[NDIAN PADDY PER BAG OF 170 LBS.
25th May 1939 .o Rso 4-2-0 to Rs, £-10-0
30th June 1939 oo Rs. 4-6-0 to Rs. 4-12-0

INDIAN RICE PER BAG OF 170 LBS.
2ith May 1939 Rs. 6- 4.0 to Rs. 7- 3-0
30th June 1939 Its. G- 8-0 to Rs. 7- 3-0

RANGOON RICE—RAW, BROKEN A. 1.
PER BAG OF 220 L.BS.

3lst May 1939 Rs. 8- 0-0 ‘ o

30th June 1939 Rs. 7-10.0 - Madras

CALCUTTA RICE (NAGARA) BOILED
PER BAG OF 164 1LBS.

3lst May 1939 ... Rs. 741

30th June 1939 .. Rs. 7-1

COCONUT PRODUCTS :

The market for Quilandy und Beypore coir
soaked yarns opened steady, but consequent on
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heavy arrivals and lack of Indian demand, prices
declined towards the end of the month. The
market for Calicut unsoaked yarns eased off and
vlosed weak owing to heavy arrivals and restricted
European demand. The Cochin coir yarn market
way lifeless with European and Indian demand on
a very restricted scale. There was a fair demand
for copra and coconut oil early in the month, but
subsequently enquiries were restricted and quo-
tations declined. In the last week of the month,
however, the market firmed up owing to increased
demand and prices improved closing a little high-
er than at the end of the previous month.

COTTON :

Tinncvellies: An cexporter showed great
eagerness to buy for urgent shipment to Shang-
hai and dealers took advantage of the situation
and prices were driven up rapidly from about
Rs. 167 to around Rs. 185 for 784 lbs. This rate
was mistaken for the real market value by many
and there followed a great rush for kappas. Ryots
withdrew as sellers, hoping for still better prices
and as a result business came to a complete stand-
still. Arrivals from the interior were already
small at the commencement of the month and had
almost stopped by the end of June, most of the
ginning factories having no work at all for want
of kappas which was most unusual for June. The
demand referred to above soon subsided and Tinne-
vellies being completely out of parity with Broach
futures, there was no business passing. At the
end of the month, the pricec of Tinnevelly cotton
way quoted nominally at Rs. 180, Karunganui
standing at from 1s. 10 to 15 more.

Cambodia: Arrivals again were very res-
tricted and to a large extent had already been
tuken up in villages by Coimbatore mill buyers.
Salem Cambodia was about sold out by the end
of the month, and of second crop Coimbatore
(ambodia practically nothing had come in. South
Indian mills were the only buyers of Cambodia
and there were no enquiries from anywhere out-
side Southern India. The month opened with good
average Cambodia at about Rs. 230 and prices rose
slowly to about Rs. 2385 at the end of June.

SUGAR:

Tle depressed state of the Madras Sugar mar-
ket continued and values declined considerably
owing to poor demand and anxiety on the part of
stock holders to sell at the best rates obtainable,
and the forecast of lower prices issued by the

Indian Sugar Syndicate Litd. The Bombay market

was very unsettled fluctuating daily and holders
of Java sugar showed anxiety to re-sell to Java
paying the difference in price. The Madras mar-
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ket became steadier after touching a low level of

Rs. 29 per bag for Nellikuppam. Prices increased -

slightly owing to second-hand dealers purchasing
fair quantities, but further improvement was dis-
couraged by some local dealers selling their stocks
at below market rates fearing deterioration. dJava
direct quotations were about eight annas per cwt.
higher than dealers quotations. June shipments
from Java were expected to be considerable and
until delieveries are affected at several ports in
July, the markets are not expected to show signs
of improvment. The market closed steady but dull.
The price of Nellikuppam sugar was Rs. 29-6-0 per
bag of two cwts. at the end of June as compared
with Rs. 30-12-0 at the end of May. Similarly,
local prices of Java sugar declined from Rs. 31 to
1its. 29-14-0. Upcountry markets were dull and
prices declined on account of heavy arrivals expect-
ed from Java with dealers disinclined to commit
themselves to more than thelr bare requirements.

TANNED HIDES AND SKINS:

Tanned Hides: At the commencement of the
month, prices were easy and there was not the
sane enquiry from London as had been the case
during May. Towards the end of the month,
however, a decided improvement was seen conse-
quent on the placing of further large contracts
for Army boots, and as a result, prices for heavy
weight hides which are required for this purpose
appreciated in value. There was little demand in
London for Fifth selections and lower prices for
this quality were accepted by Madras shippers. At
the close of June, quotations were standing uas
follows : —

Primes 5} 1bs. 161d.; Primes 83 1bs. 133d.;/138%d.;
Primes 10/12 1bs. 134{d.; Cocos 7% 1bs. 133d.;/14d.

Tanned Gont and Sheep Skins: 'f'rade was
restricted but steady during June. The possibility
of a smaller quantity in the Public Auctions which
were due lo commence early in July, brought forth
several speculative orders and prices in Madras
improved for all selections by 4d. to 1d. per 1b.
Some speculations by London merchants during
the later days of the month were readily absorbed
by the United Kingdom and French manufactur-
ers. At the end of June there was a sudden lull
in business due partly to the impending auctions,
but more especially to the increasing nervousness
over the Iuropean situation. In general, June
was a slightly better month as regards volume
of trade although it was spasmodie.

Shipments during June were as follows ;: —

Goat Sheep Hides Cow Calf Buff Buff Calf
1074 887 5638 438 337 302 Bales.
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ANNEXURE.

Wholesale prices of commodities ruling in the market
mentioned on 30th June 1939,

Quality
Commodity| Market or Unit Price
* Variety
Cotton | Tirupur { Cam- Per ecandy of | Rs. 158 to
: bodia 520 lbs. Rs 167
Do. do. Karun- do. 1s. 130 to
ganni Rts. 140
Ground- | Nandyal{Machine] Per candy of | Rs. 26-5-0
nuts shelled 531 lbs,
Pepper Telli- . | Garbled | Per cwt I7.0.B. | Rs. 17-4-0
cherry 1
Paddy Tenali | Kusuma: Per bag of Rs. $-8-3
164 lbs.
Rice do. do. do. Rs. 6-6-0
Coir Yarn | Alleppey| Allapat | Per candy of | Rs. 40 to 65
672 lbs.
Copra Cochin e Per candy of Rs. 438
655 lbs,
Coconut Oilj  do. , do. Rs. 65-8-0
Jute Vizia- Bimli Per candy of Rs. 49
: nagaram 506 lbs.
Tobacco | Erode 1st | Per md. of Rs. 4 to
quality 29 lbs. Rs. 8-1-0

July 1939 :

Commodity markets experienced another quiet
month with prices showing no sign of a major
trend either upwards or downwards, and though
economic factors were favourable during July they
were overshadowed by the international situation.
The present price of many raw materials is low,
but is unlikely to fall further, and in case of war
a sharp advance might be seen in some commo-
dities, whilst on the otler hand a decisive improve-
ment in the political outlook might well usher in
a peace boom. The downward movment in com-
modity prices has been due in a large measure to
the comparatively low level of business activity in
the United States of America, and if recovery in
that country continues, prices in the world market
may be expected to advance. It is the close corre-
lation between the prosperity of America and that
of commodity producing countries which accounts
for the close interest with which the economic
position in America is always viewed. Business in
both the United States and the United Kingdom
is now considerably better than it was a year ago,
but it does not appear that the current general
level of commodity prices affords any adequate
reflection of the present activity of- industry in
these countries. All indications point to a re-
covery in the United States, the month of July
bearing out the promise of better business, and
the autumn outlook being regarded with increasing
confidence. It is possible therefore that the point
is approaching at which the unfavourable influ-
ences holding back commodity prices in the last

COMMERCE 235

year will have spent the greater part of their foree,
and if British and American indices now begin
to rise in unison, the improved statistical positions
achieved by many commodities may soon find re-
flection in higher prices. The position of most
commodities has in fact so improved in the last
year that the continuance of present business trends
can hardly fail to find some reflection in higher
commodity prices and whichever way the present
crisis ends it seems fairly safe to predict that it
may be succeeded by an advance in raw material
values, as inflationary forces penetrate into the
commodity markets. What the world in general
vequires most of all is a fair balance between
prices of primary products and prices of the manu-
factures which primary producers must buy, and
the establishment of both sets of prices at reason-
able levels in relation to costs.

The major event of the month in commodities
was the announcement of the United States cotton
export subsidy of 14 cents a pound. At this stage,
it is difficult to assess the results of the subsidy
with any accuracy or to predict at what level cot-
ton prices are likely to settle down under the new
arrangements. The TUnited States Secretary for
Agriculture has expressed the hope that the need
for the subsidy would be temporary and stated
that the United States would do all in its power
to bring about an effective and equitable inter-
national cotton agreement, and that other coun-
tries might De assured that the United States has
no intention of precipitating a mutually injurious
price competition. It 1s also hoped in zome
quarters that the necessity for the American sub-
sidies will be removed by international agreement.
The local cotton markets were inactive with little
business passing, Tinnevelly becoming more and
more out of parity with the falling prices of lead-
ing world markets. Business in Indian mill cloth
deteriorated and merchants were pessimistic in
view of the danger of over-production. July, how-
ever, is never a month in which dealers place large
orders. There was o good demand for tanned hides
throughout July, especially for heavy weights,
prices of which appreciated. Tanned goat skins
were firm, especially light weights, prices of which
strengthened. Tanned sheep skins also realised
higher prices at the London Auctions held during
the month, though values of common tannages
declined to a small extent. Prices of groundnut
sagged owing to a decrease in export demand.
The paddy and rice markets were steady through-
out the month. Quilandy and Beypore coir yarns
were steady, but the market for Calicut unsoaked
yarns remained weak. The Cochin coir yarn mar-
ket was quiet with an easier undertone. The de-
mand for copra and coconut oil was poor and
prices of both these commodities showed u down-
ward trend. In the absence of demand, prices of
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pepper registered a further decline. The Calicut
cinger market was steady owing to fair I dian de-
mand. The Madras sugar market was weak owing
to easier advices from Bombay and arrivals of
Java sugar and prices declined. The demand for
locally manufactured acids and chemicals during
July was fair. The International Rubber Com-
mittee increased the rubber export quota to 60 per
vent retrospective from July 1st. Rubber appears
to be in a strong position with stocks at the lowest
level for a decade, and production and consump-
tion in close equilibrium. Owing to the caution
of buyers as a result of the failure in the London
tea trade, tea turned easier in the first half of
the month, but subsequently there was a good re-
covery and a continued improvement in tea prices
is considered to be justified by the present strong
statistical position of the industry.

GROUNDNTUT:

Dull conditions prevailed in the groundnut
market throughout the month due to decrease in
export demand and prices sagged. The average
wholesale prices of standard varieties at the main
producing centres were as follows:—

PER CANDY OF 531 LBS.
30th June 1939 ... Rs.25- 0-0 to Rs. 27-12-0
28th July 1939 ... Rs.23-12-0 to Rs. 24-15-0

PADDY AND RICE:

Demand for paddy and rice was normal and
the tone of the market was steady throughout the
month. The average wholesale prices of stan-
dard varieties at the main producing centres were
as follows:—

INDIAN PADDY PER BAG OF 170 LBS.
SUth June 1939 Rs. 4-6-0 to Rs. 4-12-Y
28th July 1939 Rs. 4-6-0 to Rs. 4-12-0

INDIAN RICE PER BAG OF 170 LBS.
30th June 1939 Rs. 6-8-0 to Rs. 7- 3-0
28th July 1939 Rs, 6-8-0 to Rs. 7- 7-0

RANGOON RICE—RAW, BROKEN, A. 1.
PER BAG OF 220 LBS.

SU0th June 1939 ... Rs.7-10-0 Madras
3lst July 1939 Rs. 8- 4-0 AMadras.

CALCUTTA RICE (NAGARA) BOILED
‘ PER BAG OF 164 LBS.
S0th June 1939 o s 7-14-0
3lst July 1939 ... Rs.8 00 } Madras.

COCONUT PRODUCTS:

As a result of Fair European and moderate
Indian demand, the Quilandy and Beypore coir
yarn markets were steady throughout the month.

Ixpia Commirei:
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The market for Calicut Unsoaked yarns remained
weak throughout, owing to heavy arrivals and only
moderate European demand. The Cochin coir
yarn market was quiet with an easier undertone
owing to good arrivals and lack of demand from
the United Kingdom and the Continent. The mar-
ket for copra and coconut oil was weak as a result
of poor demand and prices of both commodities
showed a downward trend.

COTTON :

Tinnevelly: Arrivals were on an extremely
small scale and far below normal for July. Busi-
ness was very restricted and with falling prices
of leading world markets, Tinnevelly became more
and more out of parity, local rates being firmly
maintained owing to the very small arrivals,
There appears to Lhave been no export sales during

July and all shipnents were against sales effected

during the previous months. Local mills evinced
moderate interest paying full prices in spite of the
unsatisfictory position of the spinning industry.
Tinnevelly fair average quality remained fairly
steady around Is. 185 per 784 lbs. throughout the
month.

Cambodia: Typical slack season conditions
were in evidence in respect of Cambodia also.
There were no regular arrivals from the interior.
Stocks in markets consisted of about 6,000 bales.
Local mills evinced a moderate interest in Cam-
badia. but there was again no demand at all from
outside the district. Cambodia prices averaged
from Rs. 230 to Rs. 235 for good average quality,
down to Rs. 190 for low second crop lots.

SUGAR:

The Madras market opened with indications
of 2 weaker tendency owing to easier advices from
Bombay and arrival of a steamer with 1,000 tons
Java sugar. Prices declined slowly until the 10th,
when Bombay merchants formed a syndicate to
absorh any sugar offered at below a fixed rate in
order to minimise cut-throat competition. The local

market then became steadier and second hand deal- .

¢rs purchased fairly well in anticipation of an im-
provement in prices. However, owing to continuous
wrrivals at Bombay and heavy shipments to come
forward, the Syndicate was not able to maintain
prices in the face of a large number of re-sellers
of Java sugar, both for ready and forward posi-
tions, and there wus an appreeiable drop in prices.
Buyers deserted the market on account of the daily
decline In prices and sellers tried to force sales
on unwilling buyers by oftering still lower rates.
At the close of the month, the market was slightly
better chiefly due to the stocks of Java sugar being
in the hands of one dealer who was pushing up
prices slowly. The price of Nellikuppam sugar
was Rs. 28-6-0 per bag of two cwts. at the end of
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Tuly as compared with Rs. 20-6-0 at the end of
June. Loecal prices of Java sugar declined from
Rs. 99-14-0 to Rs. 28-2-0. Upcountry markets con-
tinued weak and dull in sympathy with conditions
existing in Bombay, and prices declined consider-
n})ly.
HIDES AND SKINS: .
Tanned Hides: There was a very good de-
mand for tanned hides throughout July, especially
for heavy weights required for Government con-
tracts for armny boots. It is understood that con-
siderable business was booked and shippers found
some difficulty in making further offers for the
weights required. There was not the same demand
for light weights and prices of these showed signs of
easing off. Tt is understood that the demand from
America for lining hides has been poor. At the

. close of the month quotations were as follows:—

Prime 5} 1bs. 16d; Prime 8% 1lbs. 14d.
Primes 10/12 1bs. 133d. and Cocos 74 1bs. 14 /14441,
Shipments of hides in July were the largest for
a very long time,

Tanned Goat Skins: The lower prices record-
ed in June had not had any appreciable effect on
the volume of business transacted. However, the
slight decrease in the quantity offered and the little
more confidence which were in evidence at the
beginning of the month resulted in firm prices
after the London Public Auctions which took place
in the first week of the month, and this was espe-
cially so in light weights which recorded a sub-
stantial increase in price. As, however, light
weights had been a very dull market for many
months, the increase in their values was not suffi-
¢ient to bring them up to their proportionate level
as compared with heavies. After the Auctions,
business continued steady for all lines with light
weights especially commanding a good market.
Prices in Madras did not fluctuate to any degree
and stocks were restricted.

Tanned Sheep Skins: The repeated fdll in
values of the better class of sheep skins had brought
prices to a low level and the relatively small sup-
ply at the London Public Auctions almost preclud-
ed any further fall. With good competition after
a cautious opening, a welcome upward movement
was seen. Primes realised the best gain in values
of anything from 3d. to 6d. per 1b. Best middle
class tannages gained 4d per lb in better assort-
ments, whilst fifths and inferiors rarely improved
by more than 1d. Fair tannages advanced from
1d. to 2d. per lb. in the better grades, but here
again in fourths and fifths, a slower market was
experienced. Common tannages in general were
about 1d. per Ih. lower. Sinece the primes and
best middle class tannages usually go to London
from Madras on consignment, no change in values
was noticed here, but in the common a steady
trade was carried on especially in fifths and in-
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freior selections at prices from 3d. to 1d. per 1b.
Tower than those ruling in June.

Shipments of hides and skins during July
were as follows:—

Goat. Shecep. Hides. Cow calf. DBuffs. Buff eflf
1079 926 7030 603 355 317 bales.

ANNEXURE.
Wholesale prices of conunodities ruling v the markels
mentioned on 25th July 1939.

[
i

I Quality
Commodity| Market or Unit ! Price
Variety ‘
1 R
Cotton | Tirapur | Cawm- Per Candy of Bs. 154 1o
- bodia 620 s, I s 160
do. do. - Karun- do. 1 Rs. 123 to
ganni | Rs. 137
Ground- | Nandyal {Machine| Per Candy of | Is. 23-12.0
nuts shelled 531 lbs,
Pepper Telli- | Garbled | Per ewt. F.O.B.] Iis. 17-0-0
cherry |
Paddy Tenali | Kuswmma!| Ler bag of | Rs 4-85
© 164 1bs,
Rice do. | do. \ do. Rs. 6-53-0
Coir Yarn | Alleppey| Allapat | Per Candy of &~ Rs. 40 to
i J L 572 lbs. 1 is. 65
Copra | Cochin | ... | Per Candy of | Rs. 42-0-0
( [ 655 lbs, ‘
Coconut Oilf  do. e | do. Iis. 63-8-0
Jute Vizia- | Bimli | Per Candy of s, 41-0-0
nagaram 506 {bs.
Erode 1st Per md. of Rs. 8-4-0 to
1 i« 8-8-0

i quality 28 Jbs.

FOR BANKS & OFFICES
===

=

.

t[ﬁ _};Hl[ th
COUNTERS & RAILINGS

AND ALL REQUIREMENTS

Manufacturers :

ALL KINDS OF NAME BOARDS & SIGNS
PRESS COPYING MACHINLS
PAPER WEIGHTS
PEON BADGES
CALL BELLS
ETC.

BOMBAY ENGINEERING WORKS,

Engineers, Founders, Welders & Chrome Platers
‘ S. Sunkurama Chetty Strect; MADRAS.
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Treasury Bills Position

(In Thousands of Rupees)

Week-ending 1938 Treasury Average Total
' Bill sales. Discount ete.  Outstand
ings ete.-
Jan. 5 1939 von 1,09,00 2 9 2 29,66,75
. 12 1,53,50 210 0 31,10,25
" 19 . 1,70,00 2 910 30,80.25
" 26 ose 2,38,00 2 9 9 30,68,25
Tebruary 2 1,67,75 210 0 29,86,00
" 9 e 1,38,25 2 910 27,58,75
" 16 e 1,99,50 210 0 26,53,25
" 23 . 4,4875 2 910 27,33,25
March 2 e 3,42,25 2 9 4 25,7195
» 9 e 1,69,50 2 8 0 25,20,75
" 16 e 2,61,75 2 97 0 26,14,25
” 23 1,50,00 2 510 26,5025
» 30 e 1,50,00 2 5 3 26.79,25
April 6 . 1,50,00 2 5 8 27,29.25
I 13 1,13,25 2 5 0 26,89,00
. 90 .. 1,64,00 2 511 26,83,00
R 2 . 1,56,00 2 7 0 26,01,00
May 4 e 198,25 2 5 0 26,2950
” 11 .. 180,00 2 110 26,41,25
" 18 e 2,00,00 115 2 26,41,75
’ 25 .. 9,00,00 110 2 23,93,00
June 1 e 2,00,00 1 310 23,50,75
» 8 e 2,00,00 015 9 23,91,25
” 15 .. 2,00,00 01410 23,29,50
" 22 . 2,00,00 014 9 24,29,50
" 29 2,00,00 014 11 24,79,50
July 7 . 1,50,00 014 8 23,16,25
- 14 .. 250,00 014 6 23,66,25
’ 21 e 33550 013 O 25,37,75
" 28 e 454,50 013 O 28,36,25
August 5 .. 38,6850 014 0 30,18,50
" 12 v 38,3500 014 O 31,93,50
» 19 v 83,7275 1 01 1,A6,250
’ 26 . 2,00,00 114 8 38,66,25
September 2 .. 1,50,00 2 12 10 33,16,25
" 9 e 1,50,00 212 O 33,66,25
. 16 ... 1,86,50 212 0 32,52,75
Currency Notes issued in India and Burma
(In Crores of Rupees)
1936 1937 1938 1939
Japuary ee 194 204 213 203
February 194 208 213 205
March .o 195 208 214 207
April 195 208 214 207
May - 196 207 214 207
June s 198 208 214 211
July 201 212 213 214
August 202 213 215
September 203 213 212
QOctober v 203 214 209
November 202 214 208
December 201 214 206

Gold Exports from Inidia

(In Thousands of Rupecs)

1936 1937 1938 1939

January e 271771 2,38,62 1,54,87 6,54
February 2,63,89 1,15,09 1,99,39 97,38
March e 2,08,42 1.19,26 80,60 1,50,12
April .. 279,83 1,8327 1,240  1,04,02
May e 8,28,06 1,47,13 1,10,36 1,27,27
June e 279,58 81,52 70,17 78,32
July e 4,04,83 2,40,27 3,05,05 3,04,76
August . 2,25,74 1,44,01 201,15
Scptember .- 2,2181 1,44,81 30,20
October .. 2,19,07 1,30,46 215,90
November . 38,58,28 1,17,57 68,20
December 1,565,710 ©  1,65,73 38

Total ... 3531594 18,27,74 15,69,81
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RAILWAY OUT-AGENCGIES

AT
PUDUKKOTTAI TOWN
and BHAVANI KUDAL

0 —

For the convenience of the trading and
travelling public Railway Out-Agencies have.
been opened at Pudukkottai Town served by
Pudukkottai station and at Bhavanikudal

served by Erode stations.

Passengers, luggage, parcels and goods are
booked to and from these oub-agencies in
local booking and through booking with
foreign Railways.

The passenger fare between Puduk-
kottai Town and station is only anna one
per head and that between Bhavanikudal
and Erode is only annas three per head.

For rates for luggage, parcels, goods, ete.
ask Station Masters.

SOUTH INDIAN RAILWAY
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Current and Time Deposits of Scheduled Banks in India and Burma
{In Lakhs of Rupees)

Percentage of Cash

Month, Current Deposits. Time Deposits. Total. to Liabilities.
1937 1938 1939 1937 1938 1939 1937 1937
January 132,80 130,19 128,93 102,60 110,00 108,50 235,60 9.81 .
February cae 181,30 129,03 127,37 103,40 110,13 108,29 235,60 10.93
March ves 183,20 128,568 130,66 104,70 108,27 107,29 238,90 12.02
April 135,54 128,04 128,61 105,63 110,09 108,50 238,10
May 134,51 127,28 129,49 107,38 110,43 108,96 237,70
June oo 183,1¢ 127,14 131,90 106,05 107,70 199,12 234,80
July vee 133,64 129,71 140,74 10842 107,11 107,39 236,80
August 134,00 129,27 110,27 106,97 236,20
September 132,95 131,16 110,18 101,21 232,40
October 134,28 134,21 109,45 106,30
November 135,66 134,68 108,98 106,12
December vee 131,58 130,15 110,96 103,44
Madras Clearing House Returns
(In Lakhs of Rupees)
Year. Amount. Year, Amount. 1938 1939
1918—19 25,48 1928—29 65,73 January 8,67 777
1919—20 33,95 1929—30 82,19 Tebruary 8,83 795
1920—21 75,79 1930—31 50,36 March 9,50 1,085
1921—922 39,54 1931—32 43,97 April 9,32 798
192223 45,18 1932—33 48,85 May 8,72 791
1923—24 55,41 1933—34 53,19 June 7,77 910
1924—25 55,96 1934—35 56,22 July 9,10 750
1925—26 56,80 1935—36 69,23 August 7,04 665
1926—27 54,568 1936—37 91,39 September 9,46
1927—28 59,79 1937—38 104,06 October 6,98
: 1938—39 127,48 November 6,81
December 9,21
 Purchase of Sterling by Government or Reserve Bank of India (000’s of £)
1937 1938 1939 1937 1938
January 9,588 3,270 6,495 October 3,035 1,530
February 8,130 4,945 1,000 November 630 1,135
March 4,155 4,667 2,465 December 570 1,193
April .. 5,480 - 18 2,280
May a5 Nil Nit Total ... 33,946 18,038
June o 985 Nil 2,875
July 425 415 Total Purchase of Sterling in 1933 27,900
Augnst 753 255 . N " ., 1931 47,459
September 50 630 " . N ., 1935 93,961
3} 1] 1] " 1936 429699
., . " ,, 1937 33.946

FOREIGN AND COASTING TRADE
MADRAS PROVINCE

Aerchandise Imports from and Exports to Foreign
Countries

Exrternal Coasting Import and Export Trade
(Indian and Foreign Merchandise) of Madras Province

January
February
March
April

May

June

July
August
September
October
November
December

Imports

1038
222,01,632
220,34 055
296,46,619
206,717,387
936,92,211
213,55,047
185,31,779
183,74,370
148,77,946
178,90.375
215,30,001
153,29,284

1939

200,50,335
224 87,288
315,09,924
171,39,842
263,00,487
297,60,823
273,856,494

Exports

1938
286,80,051
310,51,101
438,55.666
284,46,598
307,15,005
302,45,497
313,55,212
277,65 899
301,38,438
9269,74,001
276,64,308
236,78,700

1939
326,79,611
278,64.011
881,03,546
210,65,187
832,45,931
426,15,999
394,10,782

January
February
March
April

May

June

July
August
September
October
November

December

Imports

1938
107,64,550
86,904,662
110,42,485
78,18,095
79,71,660
59,45,217
73,50,189
64,70,097
58,02,074
51,57,807
93,89,558
65,81,601

1939
74,50,870
89,31,357
80.61,980
63,64.686

101,39,378
56,25,922

Experts

1938
68,95,131
57,88,464
87,11,040
592,60,520
56,38,603
61,59,579
52,48,107
33,27,696
59,10,506
58,05,017
80,08,158
54,66,493

1939
52,28,0¢
62,62.7¢
T7,31,7¢
49,10,91
77,63,9¢

46,60,3¢
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Proceedingﬁs of

SOUTHERN INDIA CHAMBER OF COMMERCE.
Teltgraphic Rates:—

The Chamber addressed the Director-General
of Posts and Telegraphs on the question of the
prohibition of the use of code words in Telegram.ﬂ
and on the higher rates for telegraphic communi-
cations to foreign countries. In  the course of
its communication the Chamber stated as follows:
“ Tam to mention that because of the stoppage of
code telegrams and the insistence of the department
on the full name and address of both the sender and
the addressee, the eost of telegraphic communi-
cation to foreign countries has increased above
fivefold, and merchants are being put to heavy
loss. They will have to recover these losses by
enhancing the prices of goods, which also is not
possible where control of prices has come into
force. Much of the loss can be removed if the
requirement to give the name and full address of
the sender and addressee were waived.  Their
name and addresses might be recorded in the ori-
ginating station and made available whenever re-
quired. This will conisderably reduce the cost of
foreign telegrams without at the same time handi-
capping the Government in the exercise of censor-
ship. I am therefore to reuest you to be good
enough to issue orders accordingly.

“If however, you are still reluctant to make
the necessary change in the regulations I am direct-
ed to suggest that a temporary reduction of tele-
graph charges is very urgently required if trade
should be saved. It is with that view that this
Chamber telegraphed to vou as follows to-day:
“Yours seventh Telegraph charges oppressive Re-
quest substantial reduction pending restoration
code.”’

“J need hardly add that in the abnormal cir-
cumstances at present, all tending to cripple
foreign trade, it would be most desirable to cur-
tail charges without endangering the normal
revenues of Government. Messages are now reported
to cost nearly five times the original charges and
Government can fairly reduce the charges for plain
language telegrams so as to help to some extent
those merchants who have been compelled to aban-
don the use of the codes.”

The Chamber was however informed that no
relaxation in the censorship regulations and high
rates for foreign telegrams could be made.

German Goods :— :

The Chamber addressed the Central Board of
Revenue regarding the customs restrictions which
were introduced all of a sudden and whick have put
importers 1o considerable difliculty and loss. The
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(Chamber stated in the course of its communica-
tion as follows:—“T am to state that because of
the customs restrictions which were introduced all
of a sudden importers have been put to considerable
difficulty and loss. The goods have already been
paid for in all cases and invariably before war was
declared and before there was any inkling of the
forthcoming restrictions. Many merchants have in
their turn entered into contract with their cus-
tomers. The local Customs authorities do not ap-
pear to have instructions as to the disposal of such
goods.  This Chamber feels that in all these cases
the payments having been made well in advance of
the declaration of war, and the property had passed
to the importers in good time. It is.therefore re-
quested that they should not be kept in suspense
any longer as they stand to lose heavily in obliga-
tions to their customers. This Chamber would
feel obliged if Government would kindly examine
the matter and issue clear instructions to the Cus-
toms authorities at the different ports.”’

The Chamber has been informed that neces-
sary instructions have been issued to the Colectors
of Custonis. ‘

Control of Prices:— :

In response to a communication received from
the Government of Madras with 'regard to control
of prices of commodities which have risen on ac-
count of war the Chamber replied as follows:—"1I
need hardly assure you that this Chamber will
gladly cooperate with Government with a view to
check and regulate rise in prices under present
conditions. In the opinion of this Chamber the
Government need not be alarmed by the high prices
reported in the Press during the first few days of the
war, at a time when merchants had not full know-
ledge of the stock position, the shipments that are
due to arrive, the state of affairs in the Front, the
shipping facilities that will be available in the
near future and so on. The last few days have
had considerable re-assuring effect, and merchants
have had time to adjust their prices to the posi-
tion in other centres and markets in India. It has
also been realised in the market that a sudden rise
as was repdrted in some of the businesses has scared
off buyers, and in the natural course the fall in de-
mand has brought down prices to a lower level
from the peak position occupied by them.
Government communiques regarding desirability
of control of prices when necessary, have also had
come good effeet upon speculators in the market.
In the circumstances the Chamber feels confident
that the situation will not require drastic handling.
Apart from that, control of all prices throughout
the Province in every village and town would re-
quire a very large machinery, and it might set free
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an instrument of oppression at the hands of the
subordinate officers. Moreover, an artificial sup-
pression of prices all round might have had
unforeseen effects upon trade and industries gene-
rally.

+ “If however Government are of opinion that

some degree of control should be instituted im--

mediatley, the Chamber would suggest that, in
the first instance, Government might set up a
machinery, preferably in the Revenue Department,
for controlling prices of foodstuffs as well as drugs
and medicines, which are commodities of most
urgent necessity in commonest use among the mass-
es. The nature and extent of such control is a mat-
ter of some difficulty to settle.

*There are various circumstances which have
to be taken into account in settling the nature and
extent of the control. Tlere are transport difficul-
ties as shipping is not readily available; freight
has gone up; insurance rates have gone up; ex-
change values of foreign currencies have been up-
set; cable charges have multiplied; and goods are
passing through many more hands than before.
Moreover prices have already gone up and if a
drastic reduction is attempted immediately, it
would affect very many merchants who had bought
at higher prices. If the regulation had come at
the very commencement of the war there would
have been no such grievance. Moreover there are
commodities whose relative raw material prices
have gone up, such as stores required for textiles,
Without a proper control of the prices of such raw
materials it would be unfair to put down the cost
of the finished goods as ulitmately industries might
be ruined. The landed cost and the rcost at the
originating points of imports are Important and
should be similarly controlled by the autharities in
the areas concerned.

“The Chamber has addressed thirteen affiliat-
ed bodies in the City and mofussil with a view to
urge them to stop profiteering in their respective
areas, and it is expected that voluntary effort
would have considerable effect on speculators.
With a view to give free scope for voluntary
efforts 1t would be advisable if a Board of business-
men were appointed to watch the situation and
exercise the necessary check by means of pro-
paganda and investigation of individual cases.
It may be mentioned that statutory limits to prices
might be evaded in numerous ways with the
connivance of the buyers and therefore it would
be best to rely on voluntary and unofficial check
through a representative body. This Chamber
offers its full co-operation for making any such
scheme a complete success and fully agrees with
Government that profiteering and speculation
should be discouraged, but ventures to suggest

4
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that an un-official machinery might be tried in
the first instance, so that the object might be
attained by voluntary effort if possible, and by
statute, if necessary.”

INDIAN MERCHANTS’ CHAMBER, BOMBAY__
AUGUST 1939.

Bombay Agrieulturist Debt Relief Bill.

The Committee in their communication dated
Hth July, addressed to the Government of Bombay,
submitted their views on the Bombay Agriculturists
Debt Relief Bill. They stated that the object
of the Bill was laudable but the manner of relief
proposed to be given would harm the Shroffs
and village bankers. Regarding the proposal to
finance the future requirements of the Agricul-
turists through co-operative agencies by compel-
ling agriculturists who have taken advantage of
the Debt Relief Bill to join a co-operative resource
society, they stated that such a proposal would
necessitate an enormous expansion of co-operative
credit movement to tackle the vast agricultural
indebtedness of the Province. In the opinion of
the Committee, the resources of the co-operative
socleties were after all limited unless Government
provided the necessary finance, and the village
shroff would not be able to help the agriculturist
in view of the provisions of the Debt Relief Bill
and therefore the position of the agriculturist
borrower would get worse than Dbefore. They
objected to the proposal under which both the
creditor and the debtor were compelled to approach
the Debt Adjustment Board, even if they were
unwilling. They asked for the deletion of
Clause 29 under which the debt would be deemed
to have been discharged if the creditor failed to
apply within one year. The Committee drew the
attention of Government to the unsatisfactory
nature of the proposals regarding the limits of
debts cognisable under the Bill, method of taking
account in the process for adjustment of debts,
hmit of interest on the balance of principal debt
outstanding,~power to the Board to declare sale
transactions under certain circumstances to  he
mere mortgages, prohibition of alienation of
standing erops by any debtor indebted to a resource
society without the previous permission of the
saclety ete.

BOMBAY CHAMBER OF COMMERCE, BOMBAY_ _
JULY 1939.

The Bombay Sales Tar Act, 1939.

In July 1939, a member drew the Chamber’s
attention to the fact that ‘house’’ brokers for
piecegoods were considered to be ‘‘traders”
within the meaning of section 2 (8) of the Bombay
Sales Tax Act, and as such must obtain the
necessary “brokers’’ licence.



249 Sovtarrny  Innia ComMERCE

In addressing the Government of Bombay
on ilis matter, the Commitice pointed out that
this ruling was to the effect that salaried en.ployees
of a business firm who might receive in addition
to their salary, a commission on sales effected
through their personal efforts, were included
within the scope of the Section of the Act, referred
to and must therefore in each case obtain a
licence. The Committee regarded this position
as unduly onerous and did not believe that it was
Government’s intention when framing the Act
that where a business house held a licence under
the Act, each of its salaried employees shou!d
be forced to be separately licensed if they were 1n
receipt as was in common practice of a small
commission on sales effected through their efforts,
and if this ruling was upheld by Government as
the legal interpretation of this section of the Act,
they recommended that an amendment to the
rules should be introduced to cover the point.

THE MILLOWNERS ASSOCIATION—BOMBAY, JULY

1939,
Depreciation rates for Income-tar.

The assumed life of the various types of
buildings, plant and machinery aceording to the
rates specified under the Income-tax rules was on
a careful examination found to be substantially
correct. Of these assets however depreciation at
the existing rates on the written down value
method would not secure to the assessee an allowanee
amounting to even 50% of the original cost at
the end of the useful life of such assets. The
Committee therefore felt that the rates should be
increased to allow the assessee a higher percentage
of the original cost of his assets. It was felt that
unless very high rates were allowed it was ouly
possible to approach 100% allowance over a very
long period of years which would be out of all
relation to the useful life of such assets. It was
therefore suggested that the assessee should be
allowed, in equity, about 90% of the original cost
of his assets at the end of the assumed useful life
of each item of plant and machinery and the
Committee recommended 5% for first class build-
ings, 10% for machinery, plant or furniture, 10%
for dyeing and bleaching machinery, 30% for
motor cars and motor lorries and 15% for other
electrical machinery.

FEDERATION OF INDIAN CHAMBERS OF COMMERCE
AND INDUSTRY__NEW DELHL

The Federation of Indian Chambers of Com-
merce and Industry have addressed the Govern-
ment of India drawing their attention to the
Final Report of the Burma Riots Inquiry Com-
mittee Report 1939 and to the need for payment
of adequate compensation to the Indian sufferers
who have suffered loss of life and property in the
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recent Burma riots. In the course of their com-

munication the Federation states: ‘‘The Com- .

mittee of the Federation, after carefully going
through Chapter XX of the Official Report relat-
ing to this question, have come to the conclusion
that the losses suffered by Indians as a result of
damage to their property during the riots can be
reasonably assessed at a figure which lies between
the two estimates submitted to the Braund Com-
mittee by the officials and the Indians. These
estimates do not take account of the irretrievable
loss suffered by innumerable Indian families in
the death of about 200 of their relatives and in
the injuries suffered by about 750 Indians. The
question of giving adequate compensation to the
bereaved families will have to be seriously consider-
ed by the Government of both the countries......
On going through the findings of the Braund Com-
mittee and the recommendations made by them,
the Committee of the Federation are of opinion
that the Government of India should obtain full
satisfaction on the two major issues referred to
above, namely, (1) payment of adequate com-
pensation for the loss of life and property suffered
by the Indians in Burma and () a satisfactory
guarantee for the safety of life and property of
the Indians in Bumrma, and a clear reassurance
that not only will their freedom to carry on their
trade and business in that country be in any way
impaired but that, in “the words of the Braund
Committee, ‘“‘their status as British subjects ' in
Burma will be upheld and that the position which
the benefits which they have conferred on Burma
entitle them to, will not be lost.”” The securing
of these guarantees and reassurances should be the
conditions precedent to the modification of the
Trade Regulation Order which, the Committee
understand, is at present under discussion be-
tween the two Governments., The Committee will

much appreciate a communication from the-

Government with regard to the progress so far
made by them in securing satisfaction on-the above
two issues.”’

Hadras Port Trust.

“Resolved on the recommendations of the Port
Engineer to accept the tender submitted by Messrs.
A. C. Bottomley & Co., Bombay, in their letters
of the 3rd and 5th July 1939, for the supply of
one “‘PB” type, 5 ecwt. self-contained, motor
driven, direct geared, pneumatic hammer, com-
plete with all electrical equipment, ut a total cost
of Rs. 8,956.

“Read and recorded note by the Chairman
stating that the Madras TPort Trust Dispensary
commenced working on the lst August 1939,
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Salem District Chamber of Commerce, Salem.

The Salem District Industrial and Com-
mercial Museum organised by the Salem Distriet
Chamber of Commerce was opened on the 17th
inst. by the Registrar of Co-operative Societies,
Mr, S. A. Venkataraman, I.C.S.

Rao Bahadur S. P. Rajamanicka Pandaram,
President of the Chamber and the Museum Com-
mittee, presented ihe report and Rao Sahib
T. M. Chinnaiya Pillai, Vice-President of the
Museuwmn Committee, rvead the messages from
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the on. Mr. V. V. Gir1, Minister for Industries,
Sir Mirza M. Ismail, Dewan of Mysore, the S. 1.
Chamber of Commerce and others.

Mr. 8. A, Venkataraman spoke appealing
for public co-operation and help for tiie museum
and exhorted the people to buy Indian articles
in preference to foreign ones.

Mr. M. V. Gopala Chettiar proposed a vote
of thanks. The audience then went round the
Museum and saw  the good array of Swadeshi
articles kept on show.

United States Export Subsidy Payments
on Cotton and Cotton Goods

The following is an extract from a notice
issued by the United States Department of Agri-
culture, showing the rates of payment determined
and to be made on the exportation of cotton and
cotton products from the United States:—

Pursuant to the terms and conditions of the
announcement of the Secretary of Agriculture,
dated 22nd July 1939, payments will be made in
connection with the exportation of cotton and
cotton products at the following rates, effective
12.01 o’clock a.m., E. S. T., 27th July 1939:

’ Cents per
i Pound Nett
Weight.
Cotton 1.50
(‘otton Products
('lass of Cotton Products
A, Card  strips, comber waste,
and unbatted cotton as a part
of a cotton product 1.50
B. Picker laps, silver laps, ribbon
laps, silver, roving, batting
and mattress felts made whol-
ly of unused cotton, card
strips, or comber waste or
combinations thereol 1.60
. Yarn, thread, twine, cordage:
and rope, either polished or
unpolished e . 1.80

D. Coated products, including rub-
ber coated and rubberised
products,  buckram, crino-
line, and elastic containing
20 per cent, or more of

rubber by weight, and
articles manufactured there-
from 1.00

E. Fabries (excluding buckram,
erinoline, and coated fabries),
absorbent cotton, and elastic

containing less than 20 per

cent. of rubber by weight ... 1.90
F. Articles  manufactured from

fabries (other than buckram,

crinoline.  coated  fabries,

or elastic containing 20

_per cent. or more of rubber

by weight) 2.10
G. Articles not otherwise specified

and articles containing a

mixture of cotton and other

fibres 1.50

If an article contains two or more cofton
products, it shall be considered as within the
elass of the cotton product constituting the
largest portion by weight of such article.

No payments will be made 1in connection
with any article containing less than 50 per cent.
by weight of cotton fibre.

The foregoing rates for cotton and cotton
products apply to all exports of cotton and cotton
products execept exportations to the following:—

British  Honduras, Canada, Columbia.
Costa Riea, Cuba, Dominican Republic,
Guatemala, Haiti, Honduras, Mexico.
Newfoundland, Nicaragua, Panama,
Salvador, and Venezuela, or {o any
other place North of 10 degrees XN.
Latitude, West of 40 degrees W, Longi-
tude and East of 120 degrees W, longi-
tude.

Monthly Survey of Business Conditions in Mysore,
in June 1939.
)’(’l'l?.

The total quantity of cotion twist and yarn
imported into Bangalore during June 1939 was
3599 Ry. Mds, as against 3,735 Ry. Mds. in the
previous month. The quantity exported from
Bangalore during the month was 3,763 Ry. Mds.
as against 4,437 Ry. Mds. in May 1939,
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Llaie Colton,

The total quantity of raw cotton i ported
into Banglaore during June 1939 was 13,911
Ryv. Mids, oz against 22539 Ry, Mds, in May 19340,
Nugar.

The total quantity of both refined and  un-
refined sugar imported  inte  Bangalore  during
June 1939 was 8,651 Ry, Mds. as against 19,125
Ry. Mds. in May 1939, The quantity exported
during the month was 401 Ry, Mds, as against
4,000 Ry Mds. in the previous mounth.

Matehes.

The total quantity of matehes produeed in the
Sate during June 1939 was 3,000 eross boxes as
against 3100 gross boxes in the previous month,
Leuather.

The total quantity of bark tanned hides and
<kins produced 1n the large tanneries in  the
State during the month of June 1939 was 114,601
Ihs. as against 201,317 1bs. in May 1939, The
quantity of raw skins exported from Buangalore
during June 1939 was 2,773 Ry. Mds. as against
3,833 Ry. Mds. in the previous menth. The
mopris into Bangalore of raw  hides and  skins
during the month under survey were 2,369 Ry,
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Mds. and 5,370 Ry, Mds. respectively as against
2,377 Ry, Mds, and 7,300 Ry. Mds, in May 1939,
Piy Tron. -

The total quantity of foundry pig-iven pro-
duced during June 1939 was 2,663 tons as against
2543 tons in the previous month. The produe-
tion of 1ron castings mounted 1o 63 tons s
agaiust 657 tons in the montlh of May 1939, The
following were the prices quoted for the several
erades of Mysore Foundry Tron during the month.

Price per

ton F.O.R,

Madras

for wagon

fonds,
R,
1. Charcoal pig-iron high silicon grade 92
2. Chareoal pig-tron Scoleh grade 90
3. Chareeoal pig- iron Nos. 1 and 2 grades 838
4. Chareoal pig-iron Nos. 3, 4 and 5 grades 86
The following figures relate  to  the steel

ingots praduced during June 1939 as  compared
with Muae 19390 -— ‘
June 1939 May 1939

Tons Tons
Steel ingots 3,636 3,412
i ol
Steel seetions 2793 2,74
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The Indian Insurance Act 1038

The Indian Insurance Act 1938 came into
force from Ist August 1939. Among the many
important changes introduced by the Act may be
mentioned the following : —

A deposit with the Reserve Bank of India,
cash or approved securities on a certain scale in
accordance with the nature of business carried on,

Regular submission of returns with full parti-
culars,

Investment of assets to the extent of 25 per
cent in Government Securities and another 30 per
cent in approved securities,

Abolition of the system of managing agency,

Policy holders being represented on the Board
of Directors,

Prohibition of rebate and limitation of com-
mission,

Production of policy holder against frivolous
imputations.
Government have now published in the Fort St.
George Gazette of 29th August 1939, rules under
the Act of which the following are most impor-
tant :—

Deposit with the Bank.

When a security in deposit matures, or when
any yvield of such a security ceases to accrue, the
Bank shall not be bound to inform the depositor;
but, upon receipt of a requisition from the deposi-
tor made in writing and in accordance with the
provisions of the Aect, the Bank shall, within six
weeks of such a receipt, collect the discharge value
and hold the amount in cash to the credit of the
depositor or invest it in securities specified by the
depositor.  No interest would be paid on cash de-
posits.  When interest is paid by a Security De-
posit Interest Payment Draft on the nearest Gov-
ernment Treasury a deduction of 4 as. commission
on every sum of Rs. 100 or part thereof will be
made.

Prospectuses.

No person shall supply or exhibit any pros-
pectus or table of premium rates to any other per-
son with a view to the issue of a policy of insur-
ance unless such prospectus or table includes (a) a
description of the contingency or contingencies to
be covered by insurance and the elass or classes
of lives or property eligible for insurance under

the terms of such prospectus or tuble, (b) a full

statement of the circumstances, if any, in which
rebates of the premiums quoted in the prospectus
or table shall be allowed on the effecting or renewal
of a policy, together with the rates of rebate
applicable to each case.

Election of Directors by Policy holders.

A person shall not be eligible for election as
a director of an insurance company to repregent
policyholders unless (a) he holds otherwise than
by way of assignment or transfer, one or more
policies of life insurance issued by the company
satisfying the following requirements :—

(/) the policies shall be either whole life
policies, or endowment life insurance policies, and
not encumbered in any way;

(177) the total sum assured by the policies,
mcluding any bonuses that may have attached to
them before the date of election, is not less than
R%. 2,000/~ where the company has at that date
been carrying on life insurance business for not
less than 5 years and not less than Rs. 1,000/- in
other cases; and

(117) where the company has been carrying
on life insurance business for more than two years,
cach of the policies shall have been in force for
not less than ome, two or three years, according
as the company has at the date of election been
carrying on life insurance business for not more
than five years, for more than five but not more
than  eight years, or more than eight  vears
and (b) he is not a director (other than an elected
divector of the company) manager, legal or techni-
cal adviser, managing agent, insurance agent or
employee of any insurer, or an employer of insup-
ance agents.

Tusurance Agent.

Any person desiring to obtain or renew a
licence shall pay into the Reserve Bank of India
or Imperial Bank or Government Treasury a fee
of Re. 1/- and obtain a receipt which shall be for-
warded with the Application of Insurance Autho-
rities.

Fees.

The fee for registration of insurance com-
panies and others under Sub-section 3 of the Act
15 as follows:—

1. Lite Insurance Rs. 100, for each class
of insurance business such as life insurance.
fire insurance and marine insurance and miscel-
laneous Including accident, workmen’s com-
pensation and motor-car, provided that where the
business done or to be done is marine insurance husi-
ness relating to country craft or its cargo and no
other form of marine insurance the fee for registra-
fion shall be fifty rupees for that class of business
and provided further that where an insurer who has
obtained a certificate of registration for earrying
on marine insurance business relating to country
eraft or its cargo subsequently applies for registra-
tion to carry on any other class of marine insurance
business the fee for such registration =hall he
fifty rupees only.
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News and Notes

Lidian Central Cotton Committee.

Qesolution of 3rd August 1939: In  the
opinion of the Indian Central Committee a very
grave situation las arisen as a result of the
grant by the U. S. A, of a subsidy on exports of
American cotton. The Committee accordingly
recommends to the Government of India.

a. To adequately increase 1import duties
on cotton cloth when Japan and United King-
dom are restricting quantities of cloth imported
from those two countries,

b. To 1mpose heavy import duty on all
yarn imported into India.

¢. To impose adequate import duty on all
artificial silk eloth and  yarn. The Committee
wlso reommended an agreement with the United
Kingdom to take off the Indian market a definite
quantity of Indian ecotton for war reserve pur-
poses and an undertaking by Japan to regulate
its purchase of cotton from India so as to fairly
evenly distribute purchasing power to the whole
vear and not concentrate at the tail end of the
crop movement.

The proposal for implementing a scheme for
investigating the conditions under which one
Indian weaver may be able to look after at leust
eight looms were considered and 1t was decided
i the absence of a sufficiently response from mills
and millowners’ associations that the matter
should be dropped in so far as the Committee
was concerned.

Government have sanctioned the proposal
for the establishment of a pilot plant for the
manufacture of chemical cotton at a  cost not
exceeding Rs. 50,000,

The 39th meeting of the Indian Central
Cotton Committee held in Bombay on the 31st

March 1939, passed the following resolutions
regarding import duty on cotton and on American
subsidy on cotton. The Indian Central Cotton
Committee desired to place on record that it
does not recommend an increase in the output of
all foreign cotton. Tt reiterates the view ex-
pressed in 1937 and 1938, that should be parity
of Indian and imported cotton move to a point
justifying such action the import duty should
be increased on all cotton which compete with
Indian cotton. The Committee is of the opinion
that the recent increase in import duty on foreign
cotton to be effective in helping the production
of long staple cotton in India should have been

aceompanied by restrietion on the import of foreign
varn and cloth or a corresponding inerease in duty
on such Imports. In view of the news received
recently to the effect that the United States of
Ameriea intend granting a  export subsidy for
American eotton to the extent of 1.5 cents per lh.
of cotton exported from the TUnited States of
America. This Committee recommend that Gov-
ernment of India should consider without delay
the interest of the indigenous cotton market for
preservation for Indian Cotton and urge them to
adequately raise import duties on subsidised
cotton artficial silk eloth and yarn in such effec-
tive manuner and to take such further effective
steps In consultation with  the TIndian Central
Cotton Committee.

Governnient interference and help in trade.

In times of emergency Government would be
entitled to interfere in trade and consequently
compensate the trade for incidental loss and 1n
times of peace in the natural course of things
Government interfere with a view to maintain the
reputation and standards of export products. The
Japanese Government is contemplating a shipping
control scheme which provides for the establish-
ment of a new control council to supervise the
allocation of ships, control freight and charterage

rates and general shipping maters. Losses to.

ship operators from compulsory ship allotments will
be indemnified from funds obtained by collecting
fees from ship operators at the rate of 2 sen per
ton of cargo loaded. There is also contemplated
a new [udemnification Sheme which will allow
Jupanese exchange banks abroad to advance foreign
funds to Japanese traders abroad for the purchase
of raw materials, Japunese Government agreeing
to indemnify such banks for the greater part of
any losses incurred.

Several Governments which expect to be
mmvolved in the ensuing world war, if any, have
already issued orders’ for reservation of essential
food materials and metalic supplies which are
necessary for armaments and army requirements.

Brazil introduced with effect from May 1939,
an export tax of 1,000 milreis per bag of rice.
The revenue from this export tax will be used to
pay off the eredit of 20 million milreis obtained
by the Rice Institute from the bank of Brazl
in April for supporting the then weak rice
market by undertaking to purchase up to 1
mi‘llion bags of rice at guaranteed minimum
prices,

Government of Canada have introduced
regulations for all import of fruits and vege-
tables and honey to be accompanied by a Goy-
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ernment inspection certificate.  Similar require-
nient apply on export of those productions from
Canada.

According 1o subsidy  agreement  Dbetween
Germany and Manchurla  German  bunks  have
apened o credit of 49 million marks to be used
for the financing of purchases of German goods
and to be repaid in the following year of ship-
ments of Manchuria merchandise to Germany.
Yew Cotton Markets.

Under the Commercial Crops Market  Aet
1933, Government of Madras in G. 0. 1563
Development, dated the 19th June 1939, have
declared cotton markets in Nandyal municipality
(Kurnool Dt.) and Adonl municipality (Bellary
Dt.) with effect from 15th September 1939.
Corruption aimongst Railway Staff.

The Indian Railway Enguiry  Committee
193G, have condemned In strong terms the exis-
tence of incivility and corruption amongst Rail-
way staff and have recommended that the Rail-
ways should take strong action against them.
The S. T. Railway and M. & S. M. Railway have
intimated the Chamber of their anxiety to root
out corruption and discourtesy and have request-
ed the co-operation of the Chamber. Members
are therefore requested to let the Chamber know
from time to time cases coming to their notice
in as much detail as possible.  All such informa-
tion will be kept strictly confidential both by
the Chamber and by the Railway authorities,

Members® attention 4s also  drawn to the
fact that during the last meeting of the Com-
mittee with the Chief Commissioner and the
Financial Commissioner of Railways at  the
Chamber a point was made against railways of
unnecessary ase of risk note form ‘A’ although
the packing was quite satisfactory. Members
are aware that by the use of form ‘A’ the con-
signor agrees to absolve the Railway of all
liability for any loss in transit as the packing is
unsatisfactory. The Chamber will therefore
promptly handle ecases of complaint about un-
necessary demand for submission of ‘A’ form
when the packing is alright. Such cases will be
immediately investigated by the Chamber and
by the Railway authorities.

The Committee of the Chamber addressed
the Railway authorities to place niore oil tank
wugons for the transport of groundnut oil and
castor o1l in order to save wastagé In transit and
unnecessary cost of packing and haulage. The
same wagons could of course be used also for the
transport of mineral oils and molasses so  that
railways could cheapen tramnsport without un-
hecessary capital espenditure and make fuller
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use  of  the present  wagons. Merchants  are
requested to bring to the notice of the Chamber
their requirements for tank wagons remaining
unsatisfied by the Railway authorities.

fncome-Tare. Members ure also requested to
bring to the notice of the Chamber any cases
of discourteous ov otherwise undesirable treatment
within their knowledge in the course of their
incometax assessment. The Income-tax  Member
of the Central Board of Revenue and the Com-
misstoner of Income-tax, Madras, assured the
Committee at the recent meeting at the Chamber
of prompt attention 1o  stop  such  causes of
comlpaint.  Here again members may be assured
of strict secrecy in the investigation of such
Cases.

Ambulance work in Mysore.

Though founded as early as 1910, the Mysore
State Centre of the St. John Ambulance Associa-
tion has just now begun to look up in activity
thanks to the financial aid of the local branch of
the Indian Red Cross Society.

The St. John Ambulance Association Is an
instructive body i First  Adde home  nursing,
hygiene and sanitation. At present instruction
in First Ald has been started with the help of
the Department of Public Instruction in  about
26 middle and bigh schools, and more are to fol-
low. At all District  headquarters  with  the
assistance  of  the  Distriet  Medical — Ofticers,
arrangements have been made for traming bus
conductors and drivers in First Aid. Up to now
over 1,040 men have qualified, and this figure 1s
impressive in view of the fact that often the lack
of knowledge in First Aid has  been  disastrous
when aeceidents happen in lonely bus routes, far
removed from medical centres.

United  States  Erport  Subsidy  Payments  on

Cotton and Cotton Goods.

The following is republished from the Board
of Trade Jonrnal, dated the 27th July, 1939:—

The United States Department of Agriculture
has announced that as from 27th July  export
subsidy payments will be made of i} cents per
Ih. on lint cotton and of amounts ranging from 1
cent to 2.10 cents per b, on cotton goods produced
and processed in the United States,

Cotton and cotton goods exported to Canada,
Mexico and other aveas north of 10 degrees North
latitude and east of 120 degrees West longitude
will be exeluded from the new arrangement until
action is taken under Section 22 of the Agricullu-
ral Adjustment Act, as amened or under the
“Jones Bill,” which is  designed to  prevent
imports of cotton and cotton goods from nullifying
the effectiveness of the subsidy. :
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Market Committee appointed with effect from

Ist October 1934, in Nandyal and ddoni for cotton

by G. 0. No. 2262, Development, dated the 16th

September 1939,

Personnel:
Nandyal. 1. Dadekban Shirant Sahil Bala-
dur,

2. Mr. Jangam Reddi, B.ai.,

3. Mr. D. Subba Reddi,
4. Mr. Kukkula Nurayana Reddi,

o. Mr. G. Veera Reddi, B.a.,

6. Mr, Maddur Nagt Reddi,

7. Mr. D. subba Rao,

3. Mr. Mughauai Pedda  Subba-

rayadu Sresty,
9. Mr. Medum Sivayya,
10.  Mr. Dastagiri Sahib Bahadur,

11, Local Agent, Yolkart Bros.,
Nandyal, and
12, Local Agent, Nandyal Cotton

Press.

Jddoni. 1. Mr. H. Sitarama Reddi, M.L.A.,
2. Mr. I'. Loki Redd:,
3. Mr. Mart Basavanna Gowd,
4. Mr. Thammi Reddi,
o.  Mr. Chokkanahalli Krishna Rao,
6. Mr. M. Bhimasena Rao,
7. Mr. Mechuhal Muthurangappa,
8. AMr. O. Krishnamurthy,
9. Mr. G. Thimmappa,
10, Janab Gulforash

Sahib Bahadur,

11. Mr. G. K. Mallikarjunappa, ol
[2. My,

Shaik

Ghinna

H. Buasavanne Gowd,

Ixpia
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Commercial Holidays In 1940

Under the Erplaration to Section 25 of the Negotiable
Instruments Act, 1881. (det XXVI of 1851), the jollowing
days besides Sundays hace been declared holidays in the
year 1940 :— )

MoNTH Datr Day Horimnay *
January 1 Monday New Year's Day
" 13 Saturday Pongal
’e 22 Monday Bakrid
Fcebruary 19 AMonday Last Day of Muhar-
rum
March 7 Thursday Mahasivarathri
' 22 Friday Good Friday
" 23 Saturday } o
" 25 Monday Easter
April g Monday Telugu New Year's
Day
a 13 Saturdsy Tamil New Year’s
Day
June - 13 Thursday Oflicial  observance
' of His Majesty the
King Emperor's
birth day
July 1 Monday Hali-yearly closing
of Bank accounts
August 17 Saturday Avani Avittam

R 27 Tucsday Sri Jayanthi
September 5 Thursday J\’mayaka Chathurthi
October 1 Tucsday Mahalsya Amavasai

" 9 Wednesday Ayudhba Puja

" 30 Wednesday Decpavali
Noveniber 2 Saturday Ramzan
December 25 Wednesday ]

" 26 Thursday ‘

’ 27 Friday - Christmasg

" 28 Saturday |

' 31 Tuesday
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Madras General Sales Tax Act.

1. Provisioss or Tne Act:

The Madras General Sales Tax  Act  and
Rules 1939, commence operation from 1st Octo-
ber 1939.

Incidence :
() On turnover  not  excecding
Rs. 20,000—Rs. 5 per month.
(b) Turnover exceeding Rs. 20,000—
ILalf per cent. of the whole turn-
over.
Eacmptions:
1. Turnover of less than Rs. 10,000
per annumi.

2. Sale of electrical cnergy, manu-
factured tobacco, motor spirit
and of toddy, arrack, wines,

liguors and opium.

3. Sale of bullion and specie, of
cotton  and  cotton  yuru, of
handloomn cloth sold by persons
dealing  cexclusively  in such
cloth.

4. Sale of hides and skins whether
tanned or untanned subject to
taxation at one point.

3. Sale of finished articles of indus-
trial manufacture for delivery
outside the Province and actual-
ly delivered, being subject to a
rebate of one-half of the tax.

I'Le following commodities have been
recognised for the rebate:—

1. Agricultural implements and
appliances.

2. Aluminium ware.

3. Bone grists, bone meals,
steamed horn and  hoof
meal, steamed and un-
steamed leather meals.

10

4. Bricks and tiles.

5. Chemicals.

6. Carpets.

7. Cement. .

8. Coffee as roasted berries or
powder. ,

9. Coir manufactures.

10. Condiments.

11. Confectionery.

12. Cotton cloth including sur-

gical wadding.

3. Electroplated wuare.

14, Enamelware.

5. French polish.

16. Turniture and other  wood
manufactures,

17, Glassware.

18. Hosiery.

19, lee and dry ice.

20,0 Industrial  machinery  and
other products  of  engi-
neering work s,workshops,
foundries, ete.

21, Ink.

22 Jewellery.

23, Jute manufactures.

24. Lace.
2. Leather goads und boots and
shoes.

26, Manures.

27, Matcehes,

28, Medicinal preparations,

29, Metalware.

30, Oileakes and vegetable oils.
31, Paper.

32. Pencils.

33, Pith helmets.

34, Pottery and ceramic  goods
other than pipes.
3. DPrinters’  type, spacing

materiuls and furnitwre.

J6.  Quinine.

37. Roofing felt.

48.  Ropes.

39, Sandalwood oil,

40, Silk goods.

41. Silverware.

42, Soaps.

43, Steel manufactures.

44, Sugar.

43, Umbrellas—Assembled,

16, Woollen manufuctures other
than carpets.

Sales of Brokers and commission
agents  actine  on behalf  of
known prineipals,

Sales by a person of agcricultural
or horticultural produce erown
by himself or in any land iy
which he has interest whether as
owner, wsufructuary  mortgagee,
tenant or otherwise,
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II. Rures:

The following are the more importapt of the
rules:— :

4 (2): In respect of groundnuts, leaf
tobaceo, cashewnut, untanned hides and skins
bought by a licensed tanner, and untanned hides
and skins exported by a licensed dealer in hides
and skins, the purchase turnover alone will be
{aken into account and for the remaining com-
modities the sales turnover.

5. Among the deductions from gross turn-
over that have been recognised are:-—

discount, returns inwards, accommoda-

tion purchases, sales of exempted goods,

sale of business as a whole, and duty paid

on salt 1o Government by the first dealer;
111, Rururss: '

Rules 6 to 17 relate to the preparation and
submission of returns.

Every dealer has to remit before the end of
2 month the tax for the previous month.

A dealer having turnover above Rs. 20,000
per annum has the option to be assessed  each
month on his return of the previous month’s
turnover or on one-twelfth of his previous year’s
turnover. Dealers of turnover above Rs. 10,000
and below Rs. 20,000 have no such option. The
option should be communicated to the assessing
authority before the 15th October 1939, and
thereafter before the lst April every year. If,
however, the option is exercised in the course of
the assessment year the arrears of tax should be
paid up before assessment on the previous month’s
turnover is allowed.

All dealers having net turnover of not less
than Rs. 10,000 during the year 1lst April 1938
10 31st March 1939, should submit to the assess-
ing authority of the area in which his principal
place of business is situated before the 15th Octo-
ber 1939, a return in Form A showing his gross
and net turnover during the year. IForm Al is
for those who were not in business throughout

1938-39.

The dealer who prefers to be assessed on the
basis of one-twelfth of the previous year’s turn-
over has to send the return of actual turnover
before the 1st May every year following; those
who prefer to be assessed on the turnover of the
previous month have to submit before the last
day of each month a return in Form A3 showing
the gross and nett turnover of the preceding
month and also a Government Treasury receipt
or cheque in favour of the assessing authority
for the full amount of the tax payable for the
mouth to which the return relates. In the case
of assessment of one-twelfth of the previous
year’s turnover there will be adjust
end of each year of tax with re
- actual turnover.

the

Tanners and licensed dealers in  hides and
skins are to be guided by rules 15 and 16.

IV. LicENsEs: )

Dealers in bullion andjor specie have to
take out license on payment of Rs. 25 per annum,
dealers of cotton and/or cotton yarn on payment
of Rs. 25 per annum, tanners and dealers in hides
or skins Rs. 10 per annum, brokers and commis-
sion agents Rs. R0 per annum. Dealers doeing
busines exclusively in handloom cloth have also
to take out license but it will be issued and re-
newed free. Applicants for license have to use
T'orm 1 in respeet of each place of business and
apply not later than 15th October 1939, or within
15 days of the commencement of business, as the

caxe may be. Handloom cloth dealers licensed

under Cloth License Act of 1937 have to get their
license countersigned by the licemsing authority
under this Aect.

Fees for the first license, i.e., 1st October 1939
to 31st Mareh 1940, will be half the prescribed
fees. .

No license is to be sold or transferred and the
purchaser of a licensed business can get a fresh
license free of fee for the umexpired portion of
the year.

Commission agents and brokers have to sub-
mit before the last day of every month a return
in Form VI for the preceding month.
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Notice to Advertisers.

Those desiring to
change advertisement
matter are requested to
send in the new matter
before the 25th of every

month. Proofs of running

advertisements will not

be sent for approval from
month to month.

II1
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homes in India declare with one voice.

IF IT’S “UNITED INDIA”
IT’S BEST IN INSURANCE

BECAUSE 3

o of 33 years of conservative management;

o the Official Trustee to the Government of Madras is the
Trustee of the Poilcy-holders Trust Fund;

e of the voice of Poilcy-holders in the Management.

LIFE ASSURANCE COMPANY LIMITED
ESTABLISIHIED 1906
UNITED INDIA LIFE ASSURANCE BUILDING, P.O. B0OX 281, MADRAS
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New admissions 956 Pending tenders The following are the revised rules and pro- Court in India) or in the case of a company, by

) cedure for the submission to and disposal of their chainnan, secretary, solieitor, counsel or

War Restrictions 257 Madras-Commerce Report for the month applications by the Indian Railway Lates authorised agent and shall be addressed to the

of August 1939 Advisory Committee. The functions of the Rail- Secretary, Railway Board, a copy being sent to

Market Reports 201 way Rates Advisory Committee are to Investigate the General Manager or the Agent and General

Monthly survey of business and make recommendations on :— Manager of the Railway concerned or in  the

Proceedings of public bodies 263 Mysore in July 1939 . 1. Complaints of ““undue preference’”’— case of through rates, to the General Manager

Nection 42 (A) of the Indian Railways Act; or thu.Agent and General Manager of each of

Pending Trade Marks applications 266 Exhibition - 2. Complaints that rates are unreason- the rall\vays; concerned.. A copy s‘hull also  be
able 1n themselves. sent to the Secretary to the Committee.

Finance 267 Industrial production of India 1939 3. Complaints or disputes in respect of (0) It shall contain a clear and concise

‘ terminul-Section 46 of the Indian Railways Aet; statement of the facts, the grounds of applica

Trade Enquiries 272 Madras General Sales tax—DBack inside cover page 4. Compluints in respect of conditions tion, and the relief or remedy to  which the

Index to Advertisers

as to packing of articles specially liable to
damage in transit or lHable to ecause damage to
other merchandise; ;

0. Complaints in respect of conditions
as to packing attached to a rate; and

6. Complaints that railways do not ful-
fil their obligations to provide reasonable facilities
under Section 42 (3) of the Indian Railways Act.

3. The Committee consist of an experienced

Lawyer as President with two Members, ‘one
representing commercial interests and one  re-
presenting railway interests. The Member re-
presenting railway interests is an  officer with
experience of railway rating problems in India,
and the Member representing commercial interests
1s selected by the Government of India, separate-
ly for each case referred to the Committee for
Investigation, from a panel elected or nominated
by principal commercial bodies.

applicant claims to le entitled, and in  cases
coming under items (1), (2) and (3) of the second
paragraph of this Resolution, a definite state-
meut as to the rate or rates or terminals which
the applicant desires should be guoted. It shall
be divided into paragraphs numbered consecutive-
ly. It shall be endorsed with the name and
address of the applicant, and, if there be a
solicitor, counsel, or authorised agent acting for
him in the matter, with the name and address of
such person.

(¢) Each application must be accom-
panied by a deposit of Rs. 10.

6. Within one month of the receipt of such
application, the General Manager or the Agent
and General Manager of each ratlway concerned
shall prepare as an answer a statement  of the
case and submit it with his observations to the
Secretary, Railway Board. A copy shall also be

Faon 4. The headquarters of the Committee is sent to the Secretary to the Comnittee. .

United Life Insurance Co. Ltd. 251 Indo-Commercial Bank Ltd/ at Calcutta, but the Committee conduct their The answer shall contain a clear and conelse
investigations at other centres as may be found statement of the facts which fm:m the gmund of

Kelley’s directory 256 Bengal Electricals Co. couvenient from time to time. defence, or of any other objections relied upon.
0. (a) An application for a reference to the It may admit the whole or any part ni: f}w f':ur(s

M. & S. M. Railway 260 Indian Overseas Bank Ltd. Railway Rates Advisory Committee shall be in stated In the application. It shall be dxvu!ed into
writing or printed, and signed by the applicant paragraphs numbered consecutively, and it shall

S. I. Railway 267 Mysindia Industrials or his recognised agent or counsel (including in be signed by the General Manager or the Agent

this an advoeate or vakil entitled to practise in
the Federal Court or a High Court or a Chief

and General Manager of the Railway  (or  the
person actually making the same who is acquaint-
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ed with the It “hall  be

L nime ’l_guytdress of the
General Manager s the Agéfit and  General
Manager and if there bo a solicitor, counsel or
authorised agent acting for him in the matter,
with the name and address of such person.

If, before the expiry of the said one month,
the respondent railway or railways concerned
are able to dispose of the matters raised in the
application to the satisfaction of the applicant
and the applicant withdraws his application in
writing, the deposit shall be refunded.

. After consideration of the application
and the answer of the respondent railway or
railways concerned, the Govrnment of India
will determine whether or not it should be refer-
red to the Railway Rates Advisory Committee
for consideration.

Should the Government of India be of
opinion that the application ought not to be re-
ferred to the Railways Rates Advisory Com-
mittee, the applicant will be informed of the
reasons for such decision, and the deposit shall
be refunded.

Should the Government of India be of
opinion that the application ought to be referred
to the Railway Rates Advisory Committee, the
respective parties thereto will be so informed,
and the Committee will be instructed to deal with
it.

N
b

8. (@) After receipt of an application and
the answer of the respondent railway or railways
concerned, and a communication from the Gov-
ernment of India to deal with the case, the
Railway Rates Advisory Committee shall furnish
the applicant or his authorised agent, solicitor
or counsel with a copy of such answer and the
applicant shall, within 14 days from the delivery
of the answer to the applicant, or within such
shorter or extended time as may be fixed by any
special order of the Committee, tile his reply
(if any) with the Secretary to the Committee and
leave with him seven copies of the same.

(b) The applicant, in such reply, may
object to the said answer as being insuflicient,
stating the grounds of such objection, or deny the
facts stated therein, or may admit the whole or
any part of such facts.

_ (¢) The reply shall be signed by the
applicant or his agent, solicitor or counsel.

(d) The Secretary to the Committee shall
supply each respondent railway with a copy of
the applicant’s reply.

9. No pleading subsequent to reply, other
than o joinder of issue shall be pleaded without
leave of the Committee.

10. If the applicant does not deliver a
reply, or any party does not deliver any sub-
sequent pleading within the period allowed for
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that purpose, the pleadings shall be deemed to-

be closed at the expiration of that period, and
all material statements of facts in the pleading
last delivered shall be deemed to have been denied
and put in Issue.

11771t it appears to the Committee at z;uy
time that the statements in the application or
the answer or reply, do not sulliciently raise or
disclose the Issues of fact in dispute between the
parties they may direct them to prepare Issues,
and sueh issues shall, it the parties differ, be
settled by the Committee,

12, Any one may petition the Committee
for leave to Intervene in any pending proceed-
ings, prior to or at the time it iz called for hear-
ing but not thereafter, except for good cause
shown. The petition shall set forth the grounds
of the proposed intervention and the position
and interest of the petitioner in the proceedings.

It shall be within the Committee's discretion
to grant such leave, but leave will not be granted
when the allegations are not reasonably pertinent
to the issues already presented and will unduly
broaden them. ‘

If leave is granted, the petitioner thereby
becomes an ‘‘intervener’”’ and a party to the
proceedings and entitled to appear at the taking
of testimony and to produce and cross-examine
witnesses. ‘

13. The Committee may, by consent of the
parties to any proceedings before them or on the
application of any party, order any point of law
raised by the pleadings to be set down for hearing
and disposed of at any time before the hearing
vof the application. Upon such bhearing if,
in the opinion of the Committee, the decision
of such point of law substantially disposes of
the whole application, the Committee may order
that the argument shall be the hearing of the
case, and thereupon may recommend to the Gov-
ernment to grant or dismiss the application or
make such other order therein as may seem to
them just.

14. () The Committee muy, if they think
fit, communicate with'the parties in writing, and
call for further information or particulars or
documents and answers to such inquiries as they
may think fit to make.

(b) If any party finds that the prepara-
tion of such information will involve a very
serious expenditure of time and labour, the mat-
{er may be represented to the Committee for
turther counsideration,

15. (¢) Any party may appear and be heard
in person or by solicitor or by counsel (including
in this term an advocate or vakil entitled to
practise in the Federal Court, a High Court or
a Chief Court in India) or a person duly authoris-
ed under a power of attorney, and where the
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party is a firm, any partner may appear on behalf
of the firm.

() A party may appoint a person who is
in his regular employment to act as hLis represen-
tative in any proceedings, and if the appointment
is duly made in accordance with these rules,
such representative shall be entitled to appear
and be heard on all oceasions when his principal
might so appear, and to do in connection with the
proceedings covered by his appointment any act
or thing, or give any consent, or receive any
notice, or otherwise represent the party appoint-
ing him as fully as the party ‘himself could do.

(¢) Any such appointment as aforesaid
shall be in writing and shall be signed by the
party making the appointment.

(d) Any such appointment may be re-
voked or varied by a writing signed by the party.

(e) No revocation or variation of an
appointment shall be operative until filed with
the:Secretary to the Committee.

(f) For the purpose of this rule the word
association, authority or body corporate entitled
to appear at the hearing of any application.

16. The Committee shall fix a named day,
time and place for the hearing of the cause and
notify the same to the parties concerned.

17. Tf the applicant does not appear at the
time and place appointed for the hearing, the
Committee may recommend to the Government
to dismiss the application, and if the respondent
Joes not appear at such time and place, and the

- Committee are satisfied that the notice of hear-

ing was duly served, they may hear and deter-
mine the application ex-parte, and 1f' at any
adjournment of the hearing the' parties or any
of them do not appear, the Committee may decide
the case in their absence.

18. The Committee may allow evidence to
be taken by one or more of their Members.

19. In any case in which, in the opinion
the Committee, o view 1s necessary or desirable,
it may be had by one or more Members as they
may direct. .

20. (a) 1f during the course o.f an enquiry
the Committee have reason to believe ’(h.at a
Railway or Railways which are not parties to
the case are likely to be affected by any recom-
mendations the Committee may make, it shall be
within the Committee’s discretion.to address the
(iovernment of India in the Railway Department

recommending such a Railway* or Railways

being made parties to the case and stating the
grounds on which the recommendation is based.

(b) The Committee shall at the same time
forward direct to such Railway or Railways a
copy of their letter to Government as also a copy
of the applications, statements, pleadings and
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proceedings on their record to the same extent
as they have been available to the original parties.
(¢) The Committee shall suspend its
hearing of the case and adjourn proceedings till
such time as they are advised of the Govetn-
meit of India’s decision on their reference.

21. The Committee may request any person
to appear before them to give evidence or to
produce documents or to supply such information
as may be required by them.

22, The Committee may from time to time
adjourn any proceedings before them.

23. The Committee may at any stage of the
proceedings allow any pleadings to be amended,
or may order to be struck out any matters which
may tend to prejudice, embarrass, or delay the
fair hearing of the case, and all such amendments
shall be made as may be necessary for the pur-
pose of determining the real questions in  con-
troversy between the parties.

24, No proceedings before the Committee
shall be defeated by any formal objection or
technicalities.

25. When any application made to the
Committee has been withdrawn or settled, the
applicant  shall  immediately thereupon give
notice thereof to the Secretary to the Committee.

26. The Committee, after the case has been
heard, may in their discretion inform the parties
of their provisional conclusions on all or any of
the issues framed and invite objections in respect
of such matters as may require further elucida-
tion and suggestions as to the appropriate manner
in which such conclusion or conclusions may be
suitably altered, varied or modified. On receipt
of a reply from the parties addressed, the Com-
mittee shall deliver its opinion regarding all
the points raised in the case and state the erounds
on which such opinion is based, and forward
the opinion for consideration by the Government
of India in the Railway Department who will
notify the applicant the final orders passed on
his application.

New Railway Link to Coimbatore:
Singanallur on the main line between Erode

~junction and Podanur junction has  now  been

connected by a short link with Coimbatore :m‘cl
this was-opened for traffic on 1-10"39. Tt s
also proposed to extend the Metre Gauge line
from Podanur to Coimbatore.

Bus service between Ambasamudram —and  the

Dam Site:

With effect from 1-10-’39 arrangements have
been made with the Managing Dirvector, the
Transport Co. Ltd., Kallidaikurichi, to run
buses from Vikramasingapuram and Upper Dam
Site to Ambasamudram station, and for the issue
of third class tickets (in local booking only) to
passengers as from Ambasamudram station,
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Delivery of Parecls in Madura City: °|

A system of delivering parcels inside the
City will be inaugurated from 1-10-'39.
Installation of Electric lights:

The Salem Town, Quilon and new Coimba-
tore Railway stations have been recently electri-
fied.

The Railway Booking Office at Triplicane, Madras.

In reponse to public demand this Booking
Oftice will work also on Sundays between 3 and
8 p.m. when tickets for the Indo-Ceylon Express,
Trivandrum Express and  Trivandrum  Tast
Passenger can be purchased.

New Admissions

The following members representing businesses
noted against their names have been admitted as Mem-
bers of the Chamber:—

NAMES OF MEMBERS
OR ASSCIATION.

The Madras Jewellers &
Diamond Merchants
Association
25, China Bazar Road,Madras.

Messrs, Rathanchand }
J

NATURE OF BUSINESS

Trade Association.

Kapoorchand
46, Govindappa Naick St.,
Madras.
3L. Ranganayakulu Naidu Esq.
14/15, Second Line Beach,
Madras.
Messrs. Vupputuri
Narasbaham & Sons
Guntur

Camphor & Menthol merchant

Export Merchant

Tobaceo, Groundnat &
Pricegoods merchants

 YOU ARE IN THE MARKET FOR

” the Indian Section of the Book to which they refer.p

Manager for India: Capt. 5. S. B. MILLAR

COMNERCE SeprEMEFR 1939

HH DIRECTORIES L'TD.
ESTABLISHED 1799 3

CAPITAL Rs 1.51,59,586

186 Strand, London, W.C.2, England

THE OLDEST & LARGEST DIRECTORY
PUBLISHERS IN THE WORLD

Kelly's Directory of
4 Merchants, Manufactua-
1 rers and Shippers of the
World

Recognises the importance of
Indian Trade by including 2
separate  section for India.

Business men in London and elsewbere,
" interested in Tndia, are accustomed o
consult this seclion,

| THEIR BUSINESS—You must ]
4 secure and hold theirf}
: attention :

A You can do this by being prominently listed in -

¥

= s

Local Branches: ESPLANADE

Authorised Capital

Issued and Subscribed Capital
Paid-up Capital

Reserve, Contingent and other Funds
Total Working Funds on 30-6-"38

The Indian Bank Limited, Madras.

( Established in 1907)
Head Office: NORTH BEACH ROAD, MADRAS.

TRIPLICANE
MYLAPORE THEAGARAYANAGAR
PURASAWALKAM .
Branches
ADONI ERODE SALEM
ALLEPPEY GUNTUR TIRUPUR
BANGALORE JAFFNA TIRUVARUR
BEZWADA KARAIKUDI TRICHINOQPOLY
BOMBAY MADURA TIRCHUR
COCHIN NANDYAL TUTICORIN
COIMBATORE PUDUGEKOTAH
COLOMBO QUILON
Sub-Offices

‘BANGALORE Cantt., BHIMAVARAM DUGGIRALA, GUDIVADA
REPALLE, TENALI, UDAMALPET

Rs. 60,00,000
. 47,92,800
. 12,79,280
» 17,76,000
. 4,44,03,799

All kinds of Banking Business including Foreign Exchange done.
FOR PARTICULARS PLEASE APPLY TO ANY OF THE OFFICES.

N. GOPALA IYER,
Secretary.
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War Restrictions

Enemy Trading

Govt. have notified that provisionally it is
proposed that clearance of enemy property may
be allowed under certain conditions:—

1. (a) The Inspector of Enemy trading will
decide whether the goods should be
passed on to the importer.

(b) When clearance is permitted the full
value of the goods as ascertained
from the documents should be de-
posited with the custodian of enemy
property cfo the Imperial Bank of
India, Madras.

2. In the case of import of goods of enemy
property on a credit or a part credit basis full
payment of the value of the goods must be made
prior to clearance, and any claim on account of
advance payment can be referred to the agent
of the custodian in due course.

3. Unless the consignee is a firm under
the supervision of the Inspector of Enemy firms,
and in that case the Enemy Firm’s Department
should be asked to arrange for the clearance of
the goods at the cost of the firm under the super-
vision and the payment is made by the Custodian,

4. In the case of goods of enemy origin
which have been paid for in full through a
London Bank or its branches in Germany prior
to 3rd Sept. ’39 such goods will be released
unconditionally -on producing a certificate of
payment from London. -In the case of part pay-

ment, procedure mentioned in (%) above must
be followed.

5. In cases where German goods have
been purchased through a London Agent or
business howse or through an Agent in neutral
country and where a cable is produced to, prove
payment at that end or where the local bank is
at present unable to produce the certificate from
Tondon, the goods will be released provided
the importer enters into a guarantee to produce
a certificate of payment within 60 days of the
arrival of goods. The guarantee will bind the
importer to pay the full value of the goods to
the Agent of the Custodian of Enemy property if
he fails to produce the requisite certificate with-
in the specified time. Even where an importer
is not able to produce a certificate of payment or
a cable, but states that to the best of his belief
payment for the goods was made, before 3-9-’39,

. o guarantee may also be accepted. In the case

of certificate from business houses or Agents in
neutral countries the certificate should be en-
dorsed or accompanied by another -certificate
from the relevent British Consular authority to
the effect that he is satisfied that the Head Office

had acquired those goods on payment to the
German supplier before the 3rd September ’39.

6. Where German goods arrive before con-
signees receiving documents, clearance of goods
will be allowed, if importers produce other docu-
ments establishing their order for the goods and
indicating of value to the Agent of Custodian of
Enemy Property, provided the importers also
enter into a bond for the production of the
covering documents and guaranteeing payment of
any difference in the value as subsequently
ascertained.

Trade Restrictions:

In supersession of all previous notifications
Government of India have prohibited the taking
by sea or land out of British India to any place
outside India or Burma of goods mentioned in
the Schedule except the following viz.,

(a) Any goods consigned to or destined
for any country contiguous to the
Jand frontier of India and intended
for use or consumption therein;

(b) Any goods of the description specified
in Part E of the Schedule and con-
signed to or destined for any part
of the British Empire including
Mandated Territories;

(¢) Any goods of the description specified
in Part C of the Schedule and
covered by an export licence issued
by the Central Government in the

- Department of Supply;

(§) Any goods of the description specified
in Part D or Part E of the Sehedule
and covered by an export licence
issued by the Chief Customs Officer
or Collector of Land Customs;

(¢) Any goods constituting the stores or

~ equipment of an outgoing vessel or
conveyance, or the bona fide personal
effects of the crew of, or of the
passengers in such vessel or convey-
ance;

{(f) Any goods transhipped at a port in
British  India after having been
manifested for such transhipment
at the time of despatch from a port
outside British India;

{#) Any goods of the description specified
in Part B of the Schedule and
being the produce or manufacture
of India or Burma; and

(h) Any goods exported under the special
orders of the Central Government,
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SCHEDULE
PART—A
(No Licences)
(13 Arms, ammunition and explosives,

(2) Chemicals and chemical preparations,

the following :—
(i) Acid, sulphuric

(i1) Bleaching powder and chlorine

(iii)) Sodium bicarbonate

(iv) Sodium carbonate (including soda
ash)

(v) Caustic soda

(vi) Potassium carbonate

(vii) Caustic potash

(viii) Sulphur
(xi) letra-ethyllead
(3) Camphor. _
(4) Instruments, apparatus and appliances,
the following —
(1) Optical

(i) Surgical and veterinary (including
electromedical).

(iii) Photographic plates, films and
papers, unexposed (excluding
cinema films).

(5) Quicksilver (mercury) and its com-
: pounds,
(6) Flax, Raw.

PART—-B

(No Licences)
(1) Ammonia and ammonium compounds.
(2) Drugs, medicines and sera.
(3) Provisions, canned and bottled.

PART-C

( Licences issued by the Central Government in the
Department of Supply)

(1) Chemicals and chemical preparations,
the following :—
(i) Aluminium oxide
(ii) Calcium acetate (acetate of lime)
(ii1) Glycerine
(iv) Photographic chemicals, all sorts
(v) Toluol, toluene. -
(2) Dyes and dyeing substances, including
turmeric.
(3) Graphite crucibles.
(4) Instruments, apparatus and appliances,
the following :—
(i) LRlectric wires and cables
(i1) Electrical insulating materials, all
sorts
(iii) Wireless transmission and receiving
setsjand parts thereof.
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(§) Machinery, pumping.
(6) Metals and otes, the following :—
(i) Alumina;aluminium and aluminium
alloys and manufactures thereof
(11) Antimony )

(iii) Copper ore; copper pyrites; copper,
old and unwrought; copper wire,
drawn .

(iv) Iridium, osmiridium, Irridosmine
and concentrates containing iri-
dium.

(v) Iron pyrites.
(vi) Iron or steel :— :
(a) Sheets and plates, galvanised
(corrugated and plain).
(b) Sheets and plates, tinned.
| (c) Plates, boiler, ot acid quality steel
(d) Tubes, pipes and fittings, cast or
, wrought.
(e) ‘Wire rope (black and galvanised
(f) Wire, plain, barbed and stranded.
(vii) Lead sheets; lead pipes and tubes.
(viii) Magnesium and magnesium alloys

(ix) Molybdenum ; ferro-molybdenum ;
molybdenum ores and compounds.

(x) Nickel; nickel ore and matte; nickel
alloysin their various forms (inclu-
ding nickel oxide)

(xi) Platinum, crude and refined; plati-
num alloys and compounds.

(xii) Radium ; radium ores and concen-
trates; radium compounds.

(xiii) Tin, unwrought and wrought
(xiv) Tungsten (wolfram); ferro-tungs,
ten; ores

(xv) Vanadium; ferro va adium; vana.

dium ores
(xvi) Zinc or spelter; unwrought and
wrought; zinc concentrates.
(7) Textiles, the following .—
(i) Cotton mosquito netting
(#*) Flax manufactures
(iii)) Hemp raw
(iv) Hemp manufacrures
(8) Vehicles, the follow ng:—
(i) Aircraft and parts of aircraft
(ii) Motor cars, motor cycles motor
ombibuses, vans and lorries.
(9) Wood and timber, walnut
(10) Miscellaneous:—
(i) Abrasives, manufactured, including
grinding wheels.
(ii) Bakelite and other synthetic mould-
ing powders.
- (iii) Packing, hydraulic.
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PART—-D

(Licences issued by the Chief Customs Officer or
Collector of Land Customs).
Wool, raw.

PART—E

( Licences issued by the Chief Customs Officer or
Collector of Land Customs).

(1) Candles of all kinds.
(2) Myrabalans; other tanning substances.
(3) Hides and skins, ram, all sorts.
(4) Hides and skins, tanned or dressed, all
sorts.
(5) Metals, the following:—
(i) Chrome ore
(ii) Ferro-alloys
(iii) Iron ores; pig iron
(iv) Iron or steel
(a) Angles, bars, beams, channels,pillars,
girders and bridge work
(b) Hoops ar d strips
(¢) Old, for re-manufacture
(d) Sheets and plates, not specified in
Part C.
(v) Steel ingots, blooms, billets and slabs
(vi) Manganese ore; manganese.
(6) Mica
(7) Qils, Vegetable, the following:—
(i) Castor oil
(ii) Coconut oil
(8) Oils, mineral, all sorts, (including crude
oil, kerosene, fuel oils, lubricating
oils, petrol, benzine and benzol).
(9) Oslcakes, all sorts,
(10) Paraffin wax.
(11) Rubber, eaw.
(12) Seed:, oilseeds, non-essential, all sorts
(13) Tallow and stearine. :
(14) Textile, the followingi—
(i) Cotton, raw and waste
(if) Cotton manufactures, all sorts not
specified in Part C.
(iii) Jute, raw
(iv) Jute, manufactures.
(v) Wool, manufactures.
Notice : —
Application form for licenses of articles in
Part C may be obtained from the. Asst. Collector
of Customs, Export Departiment and the applica-

~tion should be addressed direct td the Secretary,

Department of Supply, Government of India.
Shippers should submit the licenses along with
the covering shipping bills in due course at the
custom louse.

Licenses for the export of raw wool mention-
ed in Part D will not be issued at present for the
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export of black or grey wool. TFor other gualities
of wool, shipment to any destination will be
allowed only in a license issued by the Collector
of Customs. JApplications for license from all
shippers who have shipped wool from the port at
any time during the three years ending with
March 1939 will be considered by the Collector
of Customs. Shippers should furnish along
with their application particulars of all their
shipments of wool, raw, month by month from
the 1st April 1935 up to the end of March 1939,
to enable the Custom House to allocate the
quantities admissible for export. For shipments
from lst Nov. applications must be filed at the
Custom House not later than the 25th of the
month previous to that in which the shipment is
to be effected. Applications should be supported
by evidence that an order has been placed.
Applications for export of commodities men-
tioned in Part E should be addressed to the
Collector of Customs. The Assistant Collector of
Customs, Export department will grant license,
if they are consigned to France, Portugal and
Turkey, and all destinations outside Europe
except Asiatic Russia and Italian, Spanish and
Belgian possessions in Africa. License for ex-
port of gocds mentioned in Part L to places other
thun mentioned above will be given by the Col-
lector of Customs and applications may be sub-
mitted with the shipping bills. In order to
allocate  the quantity admissible for export,
shippers should furnish full details of their
shipment of the commodities through the port in
the particular corresponding month during the
three years immediately preceding.

Cargo per “‘Braunfels”’

In the course of a communication to the
Government of India and H. M. the British Consul
at Marmugao, the Chamber drew their attention
to the fact that only a part of the cargo per M. V.,
Braunfels has been discharged and the further
discharge has been suspended. It was represent-
ed that no importers have been able 1o take
delivery of the discharged cargo though they
possessed the necessary shipping documents after
payment to the bank. It was also reported to
the Chamber that the Captain of the vessel has
been making attempts for sale of cargo to a local
merchant and that known importers are ap-
proached for sale of goods on payment so  that
importers are faced with the peculiar problem of
once having paid the Bank for shipping docu-
ments and again for the goods. Xxchange banks
who have advanced on the strength of the goods
also stand 1o lose heavily.

The Chamber therefore represented that
Government should take all  possible steps  for
the discharge and delivery of cargo and for pre-
venting any contemplated sale.



260

Soutnenry  Iapia CovMEReE SerrEvpER 1939

Inter Class
Third Class

CHEAP RETURN TICKETS

FOR ALL CLASSES

Return Journey up to Midnight
of 23rd November 1939

1st and 2nd Class

HALF fares for children over 3 and under 12 years of age

In Local booking, journeys will not be permitted by the Malabar and
Blue Mountains—Cochin Expresses between Madras and Jalarpet.

Further particulars from :—

The Chief Commercial Manager,

M. S. M. Railway

BETWEEN

ALL STATIONS

AND

for journeys over 100 miles
in LOCAL AND THROUGH BOOKING :
will be on sale throughcut this Railway ‘
from 31st October to 13th November 1939
(both days inclusive)

AVAILABLE FOR

1} fares (Except where 1st & 2nd class
accommodation is not provided)

1

. (Ordinary)

e )

12
1

M. & S. M. Railway,
Park Town, MADRAS.
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MARKET REPORTS
(Madras as on 80th September 1939)

Cotton Yarn (5 Ib, bundles)
60’'s
* Coimbatore Pioneers ...
* Lakshmi”

Panjska

Madura Mills

10’s (10 1b, bundles)
Coimbatore Mills

30’s (51b. bundles)
Madura Mills

20’s (101b. bundles)

Coimbatore Mills
Madura Mills

Silk Yarn (per lb.)
Japan White—
13x 15
Canton—
_20x 22
28 x 22 >
Japan Thrown Silk—

White 22 x 22
White 13 x 15

ree

Metals (500 1bs.)

Yellow metal Sheets ** Dittrzan ...

‘I.C.om
Copper Sheets
Cement—
Nllrrm brand per cwt. ’
* Dalmia "
“ Hand ” brand per cask
” per bag of 94 lbs,
Tanned Hides—
Rs. A.
Bangalore 8 to 8% lbs. o 011
Up-countries ” 011
Coasts 7 to 75 1bs. 010
Tanned Goat—
Good . .. 1 9
Fair e e 107
Common e 1 6
Tanned Sheep-—
Good .. 1 9
Fair we 107
Common .. 1 6

0il seeds (Machined)

Groundnuts (531 Ibs.)
Castor Sced (165 1bs.)

Froduce—

Rice boiled, Cocanada (160 1bs.)
" Calcutta Nacara (164 1bs.)

Raw Rice, Rangoon broken A. 1 (2201bs.)*
* Pepper (Tellicherry) pure (25 1bs. maund)

,, Bydgi (25 1bs. a mauni)

Ginger {Dry) Calicut, per Candy of oOO 1bs,

J’ngerv {Baram of 500 1b.) 1st quality
2nd quality

Housegra.m (Tlrupatur) per bag of 216 lbs

Turmeric {(per baram of 500 lbs.)
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Tubacco leaf (500 1bs. of cigar & chewing quality.) 135
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Tubacco leaf (500 1bs. of snufl quality)
Salt (Kovelong) per bag of 2 maunds
Pure Ghee (per tn of 87} 1bs.)
Tea Lipton (Lakshini) per case of 80 lbs.
Ccilee (Mangalore) per candy of 500 lbs.
o (Nilgird)

1
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R8. A, p.

. 135 to 150
3 8 0
260 0 O

. 37 8.0
we 135 0 0
we 112 0 0

Bangalore—Mysore Chamber of Commerce.

Silk—The local ¢ilk market has not been active during

the week. Rates continue to be steady.

18.

Kempanahalli Silk per scer of 264 tolas 2

Kollegal Silk per maund of 1, 000’ tohs 9
Silkwaste per maund of 28 lbs

Sidlaghatta " ” 3
Closepet " 2
Chlclxballapur i " 2
Kyalanur " » 2
Mudavadi ' ,, 2
Channapatna ,, 2

0

7

A
10
4
8
14
12
10
3
0
8

v

oPooocoocoo.

Iis. a. r.
to 212 0
to 3 8 0
to 210 0
to 3 0 0
to 3 0 O
to 212 0
to 2 6 O
to150 0 0
to 8 8 0

Godavari Chamber of Commerce —Cocanada

Per bag of 166 lbs. nett Loose

Sarva Paddy
Dalva Paddy ver
Garikisannamn Paddy et

Per bag of 164 lbs. nett Loosc

Raw Rice No. 1 (Ml
Do. No.2 do.

Boiled Rice No. 1 (Factory) with gunny

Do. No. 2 v
Horse Gram ves
Bhoot Gram
Green Gram
Black Gram
Red Gram big

Do. small
Raggy
Fenugreek
Mustard
Coriander Seed
Nux Vomica
Ground Nut Kernels

Do. Poonac Loose
Castor Poonac
Myrabolams
Castorseed country with gunny
Gingelly seed white

see

Do. Pyru .
Gingelly sced Punasa with gunny
Do. black

Cottonseed per bag of 150 lbs, uett

Per Candy of 500 lbs. nett

Canc Jaggery

Chillies Guntur Loosc
Do Country

Turmeric Do

Castor Oil (I'actory)

Cocoanut 0il

Ground Nut 0il e
Ghee No. 1
Ghee No. 2
Cotton white

Do red

Tobacco Pauty No. 1

Rs. A P
114 O
4 2 0

oS
<

: —
SO ALOICDL

.
: H

—_
OCC}-]-JQDCD.

-

ey

.
t

[N

SCOoODO0DL0ODO

.
—
[

v".‘.

S o

ot
=]
<
o
[an =R Rl an )

(o)
fo]
o
=)
oo



262

Per Candy of 550 1bs, nett

Tobaceo Godavari Lanka long

Do. Kiishna
Gunnies I.C. 40 x
o Do. K.
Do. H.C.84x
Nellimarla 40 x 28

do.

28

28

Do. (Smali) 84 x 28
Chittivalsa H.C. 40 x 28

Do. D.W. 40 x 28

Do. (Smally H.C.34x 28 ...
Yellow Metal Sheets 20 to 60 1bs. per ton
Parry & Co., Sugar per bag of 226% lbs.

Including Gunny

Gold Musa per Tola

Horse Sovereigns each

Silver Bullion per 100 Tolas

yeu
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Bombay Millowners’ Association, Bombay

PIECE-GGODS.
Grey, Unbleached—

Longcloth {Standard Inch.

Quality)
,, (Fine Quality)
Shirtings
,, (Vegetable Quality)
Leopard Cloth .
Dhoties (upto " nakhi
Border)

,» (Caleutta, 3" P.B.)

Drills ves 2

Domestics

Salita
Chadars

White Bleached.—

Longcloth

Drill

Yarn— .

4s (All Waste) oe
¢tsC )
8is

10%s e
121s
16s
20s :
24s e
32s
40s
60s
80s

Salem District—Chamber

37
44
35
37

43

392
44
9%
35
35
40
50

34
27

1 Per Bag of 55 M M.—

Paddy (Samba)
Paddy (Kar)
Rice (Raw)
Rice (Boiled)

yds.
37%
38
a8
874
38

40
42

“ee

Ibs. Perlb Rs. A, P,
9 by e 0 9 5
T " 014 3
9 ., .. 0 811
9 , e 0 8 7
114 , .. 0 811
i y e 0 99
li—é , Not quoted.
134 ., Not quoted.
131 o e 0 7 8
12 y e 0 7 B
25 ,, Not quoted.
2l , .. 009 2
Per Piece 11 0 0
. w T 0 9
, Perlb. 0 8 5
. , o 0 40
oo py s 08 1
. 0 5 7
o e 0 511
e g e O B8
. " 0 70
. w e 0 7 B
w4, .. 0 810
e ,  Not quoted.

. .,  Not quoted.
" Not quoted.

of Commerce

Inma  Comaerct

Sgeremper 1939

Re. A, Rs. A
Kambu . . 4 8 5 0
Cholam e e 50 5 8
Ragi i .. 5 8 5 12
Red Gram . 8 4 8 8
Red Gram Dhall e 12 .0 13 0
Black Gram . 12 0 .
Black Gramn Dhall .12 04
Wheat (Kollis) .. 12 0
Green Grams .. 10 8 91 O
Horse Gram .. 8 8 8 12
Beans e 11 8 12 0
Coriander w 90 9 8
Mustards .. 12 0 13 0

Per Pothi of 10 Mds.—
Turmeric (Finger) r31 0 ?2 0
Turmeric (Bulb) e 850 O 31 0
Tamarind we 70 ‘12 0
Jaggery .. 210 22 0
Coffee (Shevaroys) Per Mds.—..

Peaberry .. 9 8 9 12
Parchment . w. 7T 0 7 4

Chetry S
Native Coffee . O 8 512
Kappas or Unginned Cotton 305 Ibs —

Cambodia  1st crop w320 33 0

Cambodia  2nd crop ... 28 0 30 O

Karunganni 1st crop ver e
" 2nd crop .

Ukkan, ete. 1st crop

" 2nd crop
Cotton Seeds (Cambodia) 100 lbs. .. 2 8 2 12

Miscellaneous,—

Chjllies bag of 1¥ Mds. .. .. 6 8
Galnuts (Kalroyans) 100 M.M. . 30 6 0
Onions per maund
Garlicks . .
Seekai or Soapnuts ,,
Jeerakam "
Groundnuts, unshelled, 100 MM e 3 0 5 0
» (shelled) 530 lbs. ... 31 O 32 0
Castor sceds 168 lbs. we 90 9 4
Gingelly seeds 100 M.DM. .. 15 0 17 O
Groundnut oil, tin of 38 Ibs. e -
Castor ail . vee e .
Gingelly oil " .
Ghee " . .o
Honey o ces
General Review e ese e
Assam

Chillies :—Tinnevelley—1st quality, 33 pogodas per candy

From To of 500 Ibs ... Rs. 150 0 0
Rs. A, s A Corriander :— Varieties—Calcutta, Goana—19 pagodas per
candy of 500" 1bs. Rs. 66 O

e 5 8 Garlic :—Caleutta— 1st quality, per candy of

. 58 0 vee 500 lbs. s. 33 0 O

.12 0 12 4 Turmaric :—Calcutta—1st quality. per candy of

.. 10 O 10 8 500 lbs. ' RBs. 66 0 O

_—

P
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Proceedings of Public Bodies

SOUTHERN INDIA CHAMBER OF CCMMERCE.
Title of holders of Government Promissory Notes.

* The (hamber addressed the following com-
piunication to the Finance Department.
ment of India, on the above subject:—

“The attention of my Committee has been
drawn to the nervousness that has been caused
in the Government Securities’ market by reason
of the recent decision of the Privy Council by
which the holders of renewed Government Pro-
missory notes remain liable for any bad title
of holders of the original notes. The decision of
the Privy Council completely reversed the posi-
tion so far vouchsafed to the lholder of Govern-
ment Securities under the (GGovernment Securities
Act and Manual and the Guide Book for Investors
in Government of India securities. The holders
of such notes have been assured under the above
Statutes and Regulations that on the renewal of
a note after due enquiry and investigation 1t
hecomes a new contract free from the defects of
the original note, if any, such assurances become
explicit when Sections 16 and 21 of the Govern-
ment Securities Act of 1920 are read with para-
eraphs 36, 42, 59 and 60 of the Guide Book for
Investors in Government Securities and parva-
araphs 35 and 40 of the Government Securities
Manual. The Privy Council’s decision goes so
far to neutralise those assurances as to lay down
that the renewer of the note and subsequent
holders become liable to Government for a period
of not less than 60 years for reinbursement of
Government for claims under the original note.

“My Committee are aware that the Govern-
ment Promissory mnote is entitled to be 1reated
just like any other mnegotiable instrument and
that the san.e ineidents of negotiation should be
available to it. But the instructions
under” the authority of Government
above completely altered the position and
hundreds and thousands of transactions have
been taking place on the basis of those assurances.

“in the circumstances my Commitiee arve
strongly of opinion that Government might not
take undue advantage of the Privy Couneil
decision so as lo profit at the expense of unsus-
pecting dealers in the market who dealt with the
Securtties on a perfect and correet understanding
of the Government's attitude and are now to he
penalised under the Privy Counctl deeision  for
no fault of their own. It 1s optn to Govern-
‘ment to state that netwithstanding  the Privy
Council’s dectsion, probably arrived at without
taking congnisance of the  existing  instructions
and assurances of Government contained in the
Manual, the renewers of Government Promissory
note upto the time of the Privy Council decision

issued
mentioned

(rovern- -

<hall not have any  greater  Hability on that
account.  Apart from that, my Committee destre -
to invite the atiention anmd sympathy of Govern-
ment to the rather harsh application of the
liability of the parties for a period of G0 years
from the time of renewal for any defect In the
original note. Government would recognise that
it is an unduly long period during which the
notes, if existent at all, would have undergone
many renewals and would have changed hands a
very large number of iimes. It would be very
unfair to trace the Hability of the original re-
newer through a priod of 60 years and through
many changes of hands. There is no doubt that
the position of holders of Government Securities
as emuteiated by the Privy Council would serious
Iy hamper the popularity of Government paper
and handicap those institutions which under
Statutes are obliged to keep a certain percentage
of Government paper in theiv portfolios. Gov-
ermment probably are aware of the risk to which
{hese institutions are becoming exposed by the
change in the law. Neither is there any chanee
of the risk being reduced in  any considerable
by the insistence by those institutions in all cases
o fdoubt on the renewal of the notes before they
are tuken up, because such  Insistence again
hampers negotiability and quick transfer of the
instruments, which are important features that
appeal to the public.

“In the eircumstances my Commnttee request
that Government may be pleased to  notify  the
inapplicability of the decizion to the past cases
and to reduce the liability of renewers consequent
on the decision of the Privy Council to a more
reasonable period.”

The Government have replied as follows:—

It is- not possible for Government to
aceept the suggestion of your Chamber that in
respecet of _all Government  Promizsory  notes
renewed prior to the Privy Council judgment in
the caze Bank of India rs the Secretary of State,
they should forego the right of action against a
holder who acquired  title  thereto
forped  endorsement.  Through  this
Government are, in effeet, asked 1o guarantee
the validity of all endorsements on Government
Promissery notes which were accepted for renewal
before the Privy Council judgment.  The Public
Debit Ottices are elearly not in o position 1o
verity the correctness of all  endorsements. To
do so they would, inter alia, have to keep records
of the specinmen signatures of  all  parties who
are likely to Le endorsers of Government Promis-
sory notes:; this is obviously impracticable. Al
that they are in a position to do, in the majority
of cases, s to verify that the

through a

sugwestion

endorsements  are
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prima facie in order and after doing s¢. Govern-
ment are prepared to issue a new note iree from
anv defects in the old one. In so doing, Govern-
ment rely on the right. inherent in a negotiable
_jnstrument in the form oi a promissory note,
through a fraudulent endorsement. This bhas
been the position all along and the Privy Council
Judgment does not confer on Government any
new right which they did not confer on Govern-
ment any new right which they did not enjoy
before and consequently the question of = the
inapplicability of that decision to any cases
past or present does not arise,

“Your Chamber have referred to the liability
of the parties for a period of sixty years from the
time of renewal for any defect in title to the old
note. They have obviously overlooked section
18 (ITI) (c) of the Indian Securities Act, 1920,
by which the liability of Government in respect
of a renewed note is limited to a period of six
years from the date of renewal. Tt 1is obvious
that Government would not pay out a claim which
was statute-barred, nor make a claim unless it
had itself to admit lability to the bona fide
holder of the note. In effect therefore the six
vears’ bar operates in favour of holders of Gov-
ernment securities as well as the Government.
Tt is of course impossible to give any general
undertaking since the circumstances of cases may
differ; but Government do not consider that the
Jegal position as set out above is unsatisfactory
nor do they think it necessary to alter it or to
give any undertaking that they will forego any
of their rights under it.”

Timber Tax

The Chamber addressed the  following
communication to the Corporation of Madras
on the question of Timber Tax:—

““The timber merchants of Madras city have
been handicapped in various ways by the manner
in which the Corporation timber tax is assessed,
levied and collected. This Chamber is glad to
note that some of the grievances have already
come to the notice of the Corporation authorities
and are understood to be receiving attention wviz.
those relating to certain traffic from outside the
city not being assessable and consequent wundue
competition. I am directed to request that in
re-exanming the operation of the tax the following
matter may be given due consideration for a
revision of  the basis of the operation of the tax.

“The Corporation timber tax is a flat rate
of Rs. 5 per ton on all wood and timber of what-
ever value. The result is that while its eperation
on Rangoon teak costing about Rs. 175 per ton
is reasonable its operation on packing planks
costing about Rs. 25 per ton, or on mango planks
costing about Rs. 37-8-0 per ton, or on jungle
wood costing about Rs. 50 per ton is excessively

hard. Obviously it could not be the infention

Ispia
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of the law to subject all varieties of such wide
variance in price to the same incidence of taxa-
tion. so that the tax is 20% of the price in one
case and 39 in another case. It is an unjustifia-
ble hardship tending to restrict trade only to the
more valuable varieties of timber which ure
evidently the imported qualities. Indigenous
wood and timber is thus overburdened with the
tax proportionately.

“In the circumstance T am to request you to
be good enough to lower the tax 1n  respect of
the cheaper gualities so that there would be more
equitable incidence of the tax. I may add that
at a time when timber is becoming less and less
wsed in house building, the trade requires special
support to sustain itself and the Chamber fully
believes that the Corporation being vitally
interested in maintaining the Dbusiness aetivity

of the city would come to its rescue.”
Daily List of Imports and Exports

The Chamber made a representation to
the Central Board of Revenue on the question
of stoppage of publication of Daily List of
Imports and Exports of the Madras Port. It
was pointed out that the daily list is an important
publication to the merehants as well as to the
public as it gives an idea of the stocks and prices
in the market and the volume and declared
value of goods thereby enabling the people to
know whether they are buying at current prices.
Owing to the declaration of war there is bound
to be undue profiteering in the absence of
authentic information on landed cost. The
Chamber therefore requested Government to con-
tinue the publication.

The Government have recommenced its publi-
cation in a modified form.

Abbreviated Addresses and Trunk Telephone Calls

With regard to the renewal of abbreviated
telegraphic addresses when they are not acceptable
for foreign telegrams, the Chamber made the
following representation to the Government:—

“‘The attention of the Chamber has been
drawn to the disallowance of the abbreviated
addresses in foreign telegrams. Such addresses
are useful to firms ard companies as there may
be perfectly confidential handling of messages.
Further the owners are as reluctant to change

them as they are to change their own

business
names.”’

It was pointed out by the Chamber
that the parties have to make extra payments
for the renewal of addresses and that Government
stand to benefit on that score. The Chamber
had therefore” requested Government that the
parties should not be submitted to a further loss
by demanding renewal at a time when there is no
prospect of their use in sight.

On the attention of the Chamber having been

drawn to the disallowance of Trunk Telephone

Seprevser 1939 Sovtnery
call both to Burma and Cevlon the Chamber
pointed out that in view of the close proximity
of the two countries they should be treated us
though they are integral parts of India proper,
that the basis of the charges for calls to those
pluces also corroborates that idea and that the
control of H. M.'s Government in those two
places #s at least as complete as in India. More-
over the Indian population in those places is large
and there is every possibility of constant inter-
course between them. Therefore the Chamber
urged Government to reconsider the decision and
restore the Trunk Telephone call to Ceylon and
Burma.

The Chamber also referred to the system of
issuing Trunk Telephone call bills direct from
the Central Accounting Office, Delhi, to the
subscribers which has led to complete ignorance
in other circle Headquarters about the bills,
particulars of calls, defaults and withholding
of service. The Chamber has had reports of
non-receipt of bills and subsequent withholding
of service without notice to the subseriber. Hence
the Chamber suggested the decentralisation of
such works without loss of efficiency referred to
in the Administration Report of the Postal and
Telegraphs Department for the year 1937-38 and
requested Government to take necessary steps
on the matter.

Madras General! Sales Tax

The Chamber addressed the following Com-
munication to the Revenue department. Govt. of
Madras on the above subject:—

“In the course of discussion in the Madras
Legislative Assembly on the Madras General
Sales Tax (Turnover and Assessment) Rules, 1939,
on the 7Tth August 1939 (pages 272-3 of Debates)
the Hon’ble the Premier stated with reference
to the exclurion of the excise duty paid on salt
that the claim for similar exclusion of the excise
duty paid on matches and sugar would be con-
sidered. As no decision on the point has yet
been announced I am directed to draw the atten-
tion of Government to the omission and to request
that the consideration be expedited In view of
the Act and Rules having come into force from
1st October 1939,

2. As the Hon’ble the Premier made a
point of the high proportion of the excise duty
in the wholesale price of the commodity concerned
I may refer to the present position briefly. Sugar
is selling round about Rs. 30 per bag of 2 cwts.,
on which an excise duty of Rs. 4 per bag had

. been paid by the manufacturer. Matches are

selling at Re. 1-13-6G per gross of hoxes euch
containing 40 matches, on which a duty of Re. 1
per gross had been paid by the manufacturer,

3. I am to suggest that an early decision
on the matter will be helpful.”

§ s
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The Chamber had made u representation to
the Government of Madras requesting the follow-
ing commodities to be included for rebate under
Section T of the Madras General Sales Tax Act.

Vermicelli .

Toilet articles

Jaggery and sugar candy

Gold thread

Curry powder, pickles and pappadams

Granite stones

Black tamarind

Tea

Rublier goods

Mica

Mats and Mattings and brushes

Toys

Aerated waters

Syrups and essences

Biscuits

Insecticudes

Salts

Slates and marbles

Arecanut

Baneles and buttons

Honey and wax

Beer and liquors

Books and publications

Edge tools

Dairy products

(‘ashewnut

Ammunitions

Apparel

Seientific and musical instruments

Vehicles

Indigo

Gloy

TLemongrass oil

Cinema films

Clocks and watches

Electrical goods

Artificial Silk piecegoods

Tinned or canned fruits, fish and provisions

Fish—fresh and dried

Fish oil and guano
MILLOWNERS’ ASSOCIATION, BOMBAY—AUGUST 1939
Sales Tax in Bombay

e

Farly in August, the attention of the Com-
mittee  of the Assoelation was drawn to a
ruling given by the (overnment of Bombay that
{he Bombay Sales Tax Act, 1939. was applicable
to roller cloth, clearer cloth, sizing - flannel and
other  similar  cloths, A representation  wuas
therefore submitted to Government urging those
cloths should be exempted by Government. To
which the committee huave since heen Informed
that Government have not decided from whom
the sales tax should be levied and what exemp-
{ions, if any, should be allowed and  that  the
proposals of the Association will be considered
duly.
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Madras Port Trust—September 1939 .

Resolved, with reference to the telegram from
the Government of India, Department of Come-
munications, No. 19-p (¥3)/39, dated the +4th
. Soptember 1939, on the subject of their proposal
to exempt, under Section 34 of the Indian Ports
Act, from payment of Port dues British merchant
vessels entering the port for the purpose of gather-
ing information about location of enemy ships
or for instructions as to the route to be tollowed,
that Government be advised that the Board
agrees to the proposal.

Resolved, with reference to Resolution
No. 319, dated the 8th November 1934, to
approve and confirm the Chairman’s. action 1in
introducing with effect from the 2nd Sept. 1039,
the system of admission to the Harbour premizes
by tokens.

MERCHANTS' CHAMBER OF UNITED PROVINCES
—AUGUST 19839
Corruption in Railway Goods Sheds

Farly in the last year a letter was received
from the General Manager, K. TI. Railway
regarding rules for registration of gener;{l
merchandise brought to goods sheds for despatch
20 that no preferential treatment might be shown
by the staff to any group or individual. Recent-
ly a member of the Chamber having extensive
business in cotton drew the attention of the
Council to the great inconvenience being caused
to the business public due {0 widespread practice
in the railway goods offices of receiving illegal
gratification and suggested that non-official en-
quiry should be made in the matter. The Couneil
of the Chamber treated the complaint as tfoo
general and therefore it was decided that no
representation could He to the E. TI. Railway
Adnministration. The matter was, thcrefore:,
referred to the Chamber’s representative on the
East Indian Railway Local Advisory Committee,
Mr. L. R. Gupta, with the request to intimate
the problem of corruption to the next meeting
of the Advisory Committee. °

BUYERS’ AND SHIPPERS’ CHAMBER, KARACHI—
AUGUST 1933 )

Collapse of the Chinese Dollar

' AVith regard to the lieavy decline in  the
price of goods imported from China to Tndia
which consequently brought about a sudden fall
in the Indian prices of goods in respect of which
the competition from Chinese Imports exists
the Chamber urged that the Government should
take mecessary steps by imposing  necessary
countervailing duties or otherwise t?) counteract
fhe effect of Chinese depreciated currency in Indian
Trade and Industry, ' i

Inpia COMMERCE
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Shipping Companies and the Present Tri.Partite Agree.
ment .

The Chamber has sent a representation  to
the Government of India regarding the reported
unhelpful attitude of the British Shipping
interests to come to a  settlement with Indian
shipping companies as regards the latter’s claim
for adequate participation In coastal as well as
overseas trafhic.

Pending Trade Marks Applications

ARTICLE FOR

NAME AND ADDRESS OF TRADE WHICH
APPLICANT MARK REGISTRATION IS
APPLIED FOR
Greens perfumerly products, Eagle Perfumes.
23, Javad Huszain Khan
St., Royapetta, Madras,
Syed Rasheed, Sultan Beedies.
" Bazar St., Hosur.
Sri Jayalakshmi & Co,, (a) Lion Rice bags.

Aunnapillay St., Madras. « {b) Kamadhenu
D. B. Ramachandar, Weldon gold Tinitation gold

306, Big Bazar, jewellers,
Bangalore.
M. B. Deen & Co., Army Brand  For soaps.
Bangalore. Double Seissors
Three Sciszors .
K. S. Kasim Sahib Tamil flag Beedies.

15, Mannarswami Koil

St., Rayapuram, Madras.
Somasundaram Mills,

Coimbatore. 505 & 286,

Nos. 501, 502, for bleached
‘dhoties and
towels.

M. A, Aleem, Black dog Soaps.

12, Commissary Bazar,

Vellore,

Chandrakant Bros., Milk land Condensed milk.
Mint St., Madras.

M. Yakub Baig, Tarazu Beedies.

Bara Inam St., Guntur.

AL, Ramanarayanan Sree Venkates- DPictures.
Chettiar & warasami
K. Venkataramanan
Chettiar, Thirumalai,
Tirupathi.

R. Gaffar Sahib, Peepa Beedies.
Mittaikara St., Vellore.

P. Sreesailamayya, Kulpavall
Bodvel. Vaidna Sala

Business man.

Best in Lenses—Best in Frames

WHITE BROJS.

OPHTHALMIC OPTICIANS

e

3-173, BROADWAY
MADRAS

-
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Treasury Bills Position
. (In Thousands of Rupees)

Week-ending 1938 Treasury Average Total
Bill sales.  Discount ete. Outstand-
ings etc.

Jan. 5 193 e 1,09,00 2 9 2 29,56.,75
" 12 .. 1,53,50 210 0 31,10,25
. 19 ve- 1,70,00 2 910 30,80,25
' 26 e 2,38,00 2 9 9 30,68,25

February 2 1,67,75 210 0 29,36,00
, 9 1,38,25 9 910 97,58,75
' 16, - . 1,99,50 210 0 26,53,25
» 23 . 4,48775 2 010 27,38,25

March 2 . 3,42,25 2 4 4 25,71,75
. 9 . 1,59,50 2 8 0O 25,20,75
s 16 ' 2,61,75 2 70 26,14,25
' 23 oo 1,50,00 2 310 26,50.25
' 30 oo 1,50,00 35 3 26.79,25

April 6 . 1,50,00 2 5 8 27,29,25
s 13 1,13,25 9 5 0 26,89,00
" 20 1,64,00 2 5 11 26,83,00
. 27 . 1,56,00 2 7 0 26,01,00

May 4 1,96,25 2 5 0 26,29,50
. 11 . 1,80,00 2 110 96,41,25
' 18 e 2,00,00 115 2 26,11,75
" 25 9,00,00 110 2 23,93,00

June - 1 . 2,00,00 1 310 28,50,75
v 8 e 2,00,00 015 9 23,91,25
" 15 . 2,00,00 01410 23,29,60
. 929 ... 200,00 014 9 91.29,50
" 29 2,00,00- 01411 24,79,50

July 7 vas 1,50,00 014 8 23,16,25
.» 14 2,50,00 014 6 23,66,25
it 91 .. 3,35,50 013 0 95,37,75
' 28 e 4,54.50 013 O 28,36,25

August 5 . 3,68,50 014 O 30,18,50
N 12 .. 3,35,00 614 O 31,93,50
' 19 cer 372,75 1 01 16,62,60
. 26 .. 2,00,00 114 8 33,66,25

September 2 wee 1,50,00 212 10 33,16,25
’e 9 e 1,50,00 212 0 33,66,25
) 16 1,86,50 212 0 32,5275
' 23 aor 2,21.75 211 8 32,74.50
’ 30 3,05.00 211 2 33,79.50

Currency Notes issued in India and Burma
(In Crores of Rupecs)
1936 1937 1938 1939

January 194 204 213 203
February 194 208 213 205
March 195 208 214 207
April 195 208 214 207
May .. 196 207 214 207
June 198 208 214 211
July 201 212 213 214
August 202 213 215 217
September 203 213 212
October 203 214 209
November 202 214 208
December 201 214 206

Gold Exports from India v

(In Thousands of Rupces)

1936 1937 1938 1939
January e A7L71 2,38,62 1,34,87 6,54
February e 2,653,859 1,15,09 1,99,39 97,38
March e 2,08,42 1.19,26 80,60 1,50,12
April . 2,79,88 1,83,27 1,24,04 1,04,02
May ... 8,28,06 1,17,13 1,10,36 1,27,27
June e 2,79,58 81,52 70,17 73,82
July e 4,04,83 2,40,27 3,03,05 3,04,76
August ver 2,23,74 1,44,01 2,01,15 1,53,82
September Loo2,21,51 1,44,81 30,20
October oo 2,19,07 1,30,46 2,15,90
November .. 3,58,28 1,17,57 68,20
December .. 1,565,171 1,65,73 33

Total .. 33,1594 1827,74 15,59,81

Wi | famun § -

CHEAP RETURN TICKETS

DURING

DEEPAVALI

ot

o oo i At

__;O;_..
O Issued for distances over 100 miles over
S. I. Railway (except Shoranur—Nilam-
bur section).

© At 1} single fares in Ist and 2nd class

and 12 single ordinary fares in 3rd class.
© Available by all trains.
© Issued between 311039 & 13°11/39

vers Je

Valid for completion of return journey
by midnight of 23/11:39.

For particulars, apply at stations

SOUTH INDIAN RAILWAY

Mm
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Current and Time Depos’s of Scheduled Banks in India and Burma
‘.(In Lakhs of Rupees) .

. 1N y M
Month. Current Deposits. Time Deposits. ) Total. Ibrcfélgifbiﬁftie(;?s}l
s 1937 1928 1939 1937 1938 1939 19387 1937
January 132,80 130,19 128,93 102,60 110,00 108,50 235,60 9.81 ]
February . 131,30 129,03 1:7,37 103,40 110,13 108,29 235,60 10.93
March 133,20 128,58 130,66 104,70 108,27 107,29 238,00 12.02
April 135,54 128,04 128,61 105,63 110,09 108,50 238,10
May 134,51 127,28 129,49 107,38 110,43 108,96 237,70
June vee 133,19 127,t4 18190 106,05 107,70 199,12 234,80
July e 138,64 129,71 140,74 108,42 107,11 107,39 236,80
August .ee 134,00 129,27 110,27 106,97 236,20
September 152,95 131,16 110,18 101.21 232,40
October .- 154,28 134,21 109,45 106,30
November 135,66 134,68 108,98 106,12
December 131,53 180,15 110,96 103,44

Madras Clearing House Returns
(In Lakhs of Rupces) ’

Year. Amount. Year. Awount. ] 1938 1939
1918—19 25,48 1928—29 65,73 January 8,67 777
1919—20 33,95 1929—30 82,19 ) February 8,83 795
1920—21 75,79 1930—31 50,86 - March 9,50 1,035
192122 39,54 1931—32 43,97 April 9,32 748
192223 15,13 1932—233 48,85 May 8,72 791
1923—24 55,41 1938334 53,19 June 7,97 010
1924—25 55,96 1934—355 56,22 July . 9,10 750
1925—26 56,80 1935—36 69,28 August 7,04 665
1926—27 54,53 1986—37 91,39 Septemnber 9,46 846
1927—28 59,79 1987—38 104,05 October 6,98
1938—39 127,48 November 6,81
December 9,21

Purchase of Sterling by Government or Reserve Bank of India (000’s of £)

1937 1938 1939 1937 1958
January 9,588 3,270 6,495 Qctober 3,035 1,530
¥ebruary 8,130 4,945 1,000 November 650 1,155
Mareh 4,155 4,667 2,465 Decemnber 570 1,193
April e 5,480 18 2,280 —
May 95 Nil Nil Total ... 33,946 18,058
June 985 Nil 2,375 ‘
July 425 . 415 Nil Total Purchase of Sterling in 1933 27,900
August 753 255 8,520 - . " .. 1934 47,459
September e 80 630 8,460 " 4 1 , 1935 28,961

. " " ,, 1936 42,699

" “ " » o 1937 53.946

FOREIGN AND COASTING TRADE
MADRAS PROVINCE

Merchandise Imports from and Erports to Foreign _ Euxternal Coasting Import ant Export Trade
Countries {Indian and Foreign Merchandise) of Madras Province
Imports Exports Twmports Exports
1938 1939 1938 1939 1938 1939 1938 1939
January. 222,01,632 200,50,335 286,80,051 326,79,611 January 107,64,550 174,50,870 68,95,131 52,28,067
February  220,34,055 224,87,288 310,51,101 278,64,011 February 86,094,662 89,31,357 57,88,434 62,62,799
March 296,460,610 315,09,924 438,55,666 381,038,546 March 110,42,485 80,61,980 87,11,040 77,831,787
April 206,77,887 171,39,842 284,46,598 210,65,187 April +78,18,095 63,64,686 59,60,520 49,10,911
May 236,92,211 ¢63,00,487 307,15,005 3832,45,931 May 79,71,660 101,309,378 56,38,693 77,53,098
June 213,55,047 297,860,253 302,45,407 426,15,992 June 59,45,217 56,25,922 61,59,579 46 60’332
July 185,31 779 273,86,404 313,55,212 394,10,782 July 78,560,189 36,52,126 52,48,107 30)09,391
August 183,74,370 222,10,392 277,65,899 327,22,704 Augush 64,70,097 . 33,217,696 , :
September 148,77,946 301,38,438 September 58,02,074 59,10,506
October 178,90.375 s 269,74,001 . Qctober 51,57,807 - 58,05’017
November 215,380,001 ver 276,64,308 November 93,89,558 80,08’,158
December 153,29,284 e 286,78,700 December 65,81,601 54,66,493

SeprevpEr 1039
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MILNER-SPECIAL
RUDGE-WHITWORTH

5 8. A & ROVOE

At the leading firm

Branches:
MADURA and COCHIN.

MADRAS. i

264

ROYAL CYCLE & MOTOR CQ. |
13/14, Broadway, 7
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Regd. Office:

Viayavaram.

Central Office:

Madras.

Rs. 25,00,000.
Rs. 21,25,000.
Rs. 18,16,515.

Authorised Capital n ::

Issued and Subscribed Capital ::

Paid-up Capital (5-5-39) i
Madras Offices :

Armenian Street: China Bazaar Road; Mambalam ;
Mylapore & Triplicane

Branches: -
Anakapalle i Karaikudi Salem t Tiruppur
Berhampore Kumbakonam Salur I Tiruvarur
Calicut | Madura Shiyali . Trichinopoly
Chidambaram l Negapatam Tadepalligudem \ ‘Taticorin
Coimbatore l Palghat Tanjote Velloro
Conjeevaram | Parvatipuram Tiruneclveli Viradhunagar
Erode Puadukottah Tirupattur Vizianagaram
Gobichettipalayam

Board of Directors :
T. R. Veakatarama Sastyi, C.I.1. N. V. Raghavan, Retd. Acctt.-Genl.
V. Venkatarama Iyer, M.A., B.L. R. Viswanatha Iyer, B.A,, B.L.
K. Subbaiyer K. Sivaswami Iyer
R. S. A. Sankara Iyer S, N. N. Sankaralinga Iyer
(Managing Director.)

ALL KINDS OF BANKING BUSINESS TRANSACTED

BANK. LTD. |
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Provinces.

Provinces. Bombay,
Nizam’s Dominions.

<%0 SoutnErN  Ixpia CovimEerc: Serremeer 1939
RAILBORNE TRADE OF MADRAS PROVINCE—(In tons)
“ CHIEF SOURCSE + CHIEF DESTINATION
o CEMENT COFFEE. COTTON YARN
Import Export Import Export Import Export
1938 1939 1938 1939 1938 1939 1938 1939 1938 1939 1938 1939
January 2712.2 32155 1898.8 §93.6 71.6 99.4 34.1 30.0 1072.9 8932.6 1041,6 1067.3
Fabruary 3842.1 4072.6 20127 710.7 41.0 1230 35.7 32.3 813.7 701.2 848.2 1116.3
March 3109.2 ves 2154.2 oee 92.7 29.2 993.0 ... 760.2
April 6186.8 2431.1 s 109.9 22.8 851.7 797.9
May 3556.5 vee 3099.2 . 78.1 35.2 .. 919.9 Tee 941.3
June 2858.4 e 2346.1 . 51.0 211 979.4 7349 e
July 2773.1 2020.5 e 55.8 27.5 968.3 vee 1067.2
August 3717.0 2168.5 oo 69.8 e 32,7 915.7 . 1054.9 .es
September 2250.3 . 1926.6 . 54.2 246.9 cee 689.5 . 937.2
October 2233.7 e 1992.5 . 57.8 e 24.3 fves 601.9 930.8
November 2518.6 1127.3 41.6 . 29.8 . 888.4 832.4
December 2865.2 1292.5 57.6 37.1 897.9 919.9 oo
P —_— { — _—
s 37623.1 24470.3 oo 78L.1 . 576.4 10592.38 vee 10866.3
*Nizam's Dominions, + Mysore. * Mysore. t Mysore. * Bombay 1 Calcutta Bombay,
Central Provinces and Mysore. and Mysore.
COTTON PIECE-GOODS. PADDY. RICE.
Import Export Import Export Import Export
1938 1939 1938 1939 1938 1939 1938 1939 1938 1939 1938 1939
January 1100.6 1536.9 647.5 652.6 1915.6 36911.9 136.5 250.9 10618.4 9505.7 15976.712.61'4
February 1125.1 1854.6 619.5 645.1 4932.9 £5969.7 130.1 206.7 12018.1 8203.5 11603.7 116086
I\Iar.ch 1204.4 7309 6698.4 112.6 10789.9 e 129441 L.
April ... 12039 621.5 . 8785.1 e 132.6 10895.5 .. 10010.7 ...,
May ... 1188.6 573.9 .ee 5691.8 100.0 8005.2 13095.5 .
June ... 14316 ee 538.6 3931.7 028.1 6691.9 16288.9 ...
July we 1206.7 vee 493.2 e 1802.8 91.4 cae 5966.7 13309.9 ...
August e 16949 ves 578.3 e 891.8 1992.6 vee 6781.2 e 1122240 ..
September ... 1997.9 707.4 1551.7 5249 vee 6552.2 s 13686.7 ...
October 14599 7329 e 2006.1 oee 669.1 ven 7742.2 144219 ...
November 1678.3 .. 660.9 .o 1314.4 .o 114.3 oue 6760.9 16019.8 ...
December 1692.5 616.8 e 4438.8 249.8 20047.4 10336.3 .
16984.4 7521.4 ces 38961.1 4282.0 113764.6 ces 156866.6— ‘e
*Bombay and Mysore. 1 Caleutta, Bombay, *Orissa and Cen*ral 1 Bombay “Orissa, Central +Mysore, Nizam’s
and Mysore. Provinces. Provinces, Bengal, Dominions,
Bihar and Punjab, Bombay.
RAW HIDES, RAW SKINS LEATHER
Import Export Import Lxport Tinport Export
1938 1939 1938 1939 1938 1939 1938 1939 1928 1939 1938 1939
January o 12779 21829 769 68.0 752.2 611.0 46.2 67.3 3539 83.2
February . 6892 1497.2 78.8 85.6 728.9 628.3 48.6 29.4 278.4 384.8 65.3 76.6
l\fa.r‘ch we 1286.5 68.2 oo 768.5 45.3 334.5 .- 66.9 . .
April . 7282 ... 357 . 5879 276 ... 368.0 955 ..
May . 843.4 .o 24.7 e 843.4 24.7 . 402.0 57.9 )
June w6838 47.6 e 6151 33.1 ‘e 367.9 72.2 .
July 760.8 ... 549 ... 542.5 526 ... 328.7 60.5 ..
August 13136 ... 9.2 ... 656.9 308 .. 471 63.4 ...
September 12074 ... 524 ... 568.2 585 ... 4338 ' .. 87.1
October . 12509 ... 438 683.2 7.3 . 4186 .. 764 ..
November ... 13340 .. 40.4 568.3 620 ... ESK 808 ...
December 20714 ... 56.6 658.2 658 ... 4527 . 195
13849.1 ... 643.2 ° ... 7978.8 oo 551.5 .o 4667.8 888.5 V-
Bengal, Orissa Central } Mysore. * Mysore, Central tMysore *Mysore, Nizam’s  $ Bengal, Bombay

Dominions, and Mysore.

SEPTENMBER

January
February
March
April

May

June

July
August
September
October
November
December

1939

IRON AND

STEEL

Import

1938

7165.8
6559.4
9745.1
10088.1
10521.8
7743.8
8270.0
10064.7
5640.5
6472.0

. 5251.9
7866.4

95389.0

1939
6783.0
16509.2

SouTHERN

GOODS.

Export

1938
1876.9
1990.5
2132.2
2575.4
1681.9
1066.4
2086.5

12575 o

2618.3
1382,2
1861.6
2228.0

* Nehur, Bengal,Mysoce, 1 Mysore. Bombay.
Nizam’s Dominions.

January
February
March
April

May

June

July
August
September
October
November
December

Bombay.

CASTOR SEED (In Tons)

Import

1938
546.3
1127.%
732.1
1031.6
383.6
368.5
202.9
223.6
286.4
335.4
163.2
460.1

586 1.4

¢ Nizam’s Dominions,

January
February
March
April

May

June

July
August
September
October
November
December

Orissa.

1939
451.2
1248.9

Export
1938
22.8 Nil
37.6 Nil

14.4
1.8
46.4 e
10.9
14.4
29.1
1.0
Nil

178.4

1 Mysore.

RAPE AND MUSTARD,

Import

1938

437.7
340.9
466.9

e 2097
94.9
715

14.6

16.6

23.2

41.1

21.9

31.3

1770.3

1939
261.7
10136

Export

1938 1939
50.7 7.7
70.6 5815
719
28.7
22.2

6.9
329

19.4
43.9
20.2 .

12.7
26.7

1939
2571.3
1589.1

1939

Ixnia CoMuERCE
OIL CAKES.
Tmport Export
1938 1939 1938 1939
4517.1  6259.3 T4.4 90.3
3051.7 4033.4 52.4 619
4082.7 107.2
5007.6 205.6
8586.6 1681.9
4088.9 113.3
4752.5 31.6 ...
2860.1 45.8 vee
2963.6 36.1
4213.6 33.9
29156 . 30.3
59538 ee 97.3
48890.3 2509.7

* Nizam's Dominions,
Mysore, Bombay,
Central Provinces,

T Mysore and
Bombay.

Orissa.

COTTON SEED.

{mport Export

1938 1939 1938 1939

2552.9 14829 3.1 131.0

15129 533.8 1.8 56.9
2454.9 8.5
3169.4 1.7
2761.8 36.9
2741.3 7.9
2421.7 0.8
1368.6 2.5
1370.3 1.4
794.2 .
1331.1 7.3
2068.2 16.9
88.8

21561.1

* Pombay,
Nizam’s

T Nizam's
Dominions.

Dominions.

GINGELLY SEED,

[ 3]
-1
—

VEGETABLE OILS.

Import Export
1938 1939 1938 1939
5145 8745 26002 2146L
4229 787.4 21589 252220
4917 ... 2542.6
430.6 . 1864.6
476.2 1893.4
560.6 1826.5
551.2 1785.9
471.3 1284.7
488.3 1411.4
550.1 1329.0
538.9 2099.2
913.8 . 2569.2
6410.1 23374.6
* Nizam’s T Bengal,
Dominions, Mysore,
Mysore, Orissa,
Bombay. Bombay, Behar.
GROUNDNUT.
Import Export
1938 1939 1938. 1939
10067.6 5027.9 6418.4 1347.3
4266.0 3118.2 - 4236.8 12155.1
7251.4 6280.3
3738.0 e 2207.4
2638.9 2659.2
4472.8 2610.7
6322.1 2918.6
3336.1 . 1476.4 .
1889.6 . 1919.1 .
3442.2 . 1887.6
9665.0 vee 538.7
1229.2 11265.9
57638.9 44118.6
* Nizam’s T Bombay,
Dominions, Bengal.
Mysore.
SALT.
Import Export
1938 1939 1938 1939
1107.9 1123.5 3816.3 4263.5
T71.1 827.7 21449 3335.5
2048.7 e 28845
2188.6 4689.4
17249 5217.6
29.5 3790.3
6.8 2056.5
4.8 2582.6
7.9 8437.7
133.2 5029.5
1008.7 5287.4
1080.8 3547.9
10712.9 45384.6

TIinport Export
1958 1939 1938 -1939
2142.8 2439.4 24.8 1.6
3061.0 2508.1 3.4 1.6
2093.1 20.7
©618.7 9.9
971.5 6.5
559.3 22.9 .
462.6 6.8
888.4 4.5
1161.3 . 5.5
3930.3 . 5.5
2803.6 ‘e 1.1
4494.2 . 35.4
23186.8 147.0
* Nizam’s T Mysore and
Dominions, Orissa,
Orissa, Central
Provinces.

* Bombay. T Orissa, Central
Provinces, Nizam’s
Doininions,

Mysore.
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JAGGERY AND MOLASSES. TEA.

SUGAR—REFINED, -
Import Export Tmport Export Import TExport
1938 1939 1938 1939 1938 1939 1938 - 1939 1938 1939 1938 1939
~January ... 5839.9 57206 809.8 677.2 151.5 263.9 2760.4 80853.5 86.8 70.8 320.8 3738
February <. 5309.3 40717 15785 881.6 491.9 582.6 4181.5 5559.9 75.4 110.8 314.3 38214
March ... 86829 e 1247.5 806.2 3886.1 104.9 353.3 -
April .. 89188 647.8 ... 153.8 22448 ... 83.8 ves 252.9 -
Muay . 62828 7625 .. 1349 ... 17916 ... 135.4 855.3 -
June . 9458.9 1172.4 . 203.0 994.5 104.3 355.5 -
July - 5541.0 870.1 ... L3 .. 18649 ... 74.2 3°4.0 -
August ... 31545 cee 1199.1 . 101.4 1256.7 125.7 334.2 —
September . 5916.9 1199.7 oee 179.4 1102,2 113.9 299.3
October . 64379 7069 ... 1093 ... 7528 .., 103.2 377.1 —_
November .. 387275 390.1 46.9 034.6 cer 82.7 379.7 -
December ... 58921 ves 618.6 s 349.2 1146.1 112.5 v 3565.8 -
e 75162.5 11198.0 2798.8 22896.2 .. 1202.8 .. 4032.2
* United Provinces, Behar, t Bombay, * United t Bombay, * Calcutta 1 Bombay,
Mysore.- Nizam’s Provinces, Nizam’s Mysore.
" Dominions, © Mpysore, ¢ Dominions,
Mysore, Orissa. Punjab. Mysore, Central

Provinces.

RAW T0BACCO. WQOD AND TIMBER. RAW WOOL.
Impors Export Tinport Export Import Export

1938 1939 1938 1939 1938 1939 1938 1939 1938 1939 1938 1936
January 148.7 241.9 21917 1129.4 5153.7 4293.9 6445 1074.9 16.2 16.8 46.1 66.8
February e 428.8 378.8 1389.9 676.4 5734.8 45329 970.1 981.8 47.8 30.9 47.4 74.9
March voe 651.8 1946.4 vee 6371.2 1063.9 28.6 e 26.4
April .. 427.4 15459 ... 6582.8 1225.2 ... 9.4 .. 48.2
May 310.5 13068.0 ... 4698.2 . 710.5 ... 89 ' .. 479 ..
June 188.7 cos 1181.9 421.2 . - 11159 vee 124 ves 35.4
July 270.3 10129 ... 2875.8 1085.3 ... 18.3 61.4
August 261.3 1108.7 ... 1984.2 . 9844 .., 36.5 54.6
September ... 215.4 es 6047 ... 2912.7 - 1050.0 ... 143 176.1
October . 219.9 11919 ... 1249.2 7513 ... 23.4 26.2
November ... 165.9 2059.2 ... 2065.7 11485 ... 13.6 61.9
December . 221.9 e . 3787.0 cee 1036.4 22.3 39.9

ver 3510.6 o 15539.2 ... - 43886.5 11786.0 ... 241.7 671.5
¢ Mysore. t Myscre, * Orissa, Nizam's t Mysore * Bombay t Bombay
Bombay, Dominions,
Calcutta, Orissa, Central
Behar, Provinces.

Mysore, Bombay.

Trade Enquiries

A firm in New York desires to be put in A Ceylonese firm wants to know the addressee
touch with Indian exporters of Burlap (I. T. G. of exporters of glassware articles from India.
C. C. ™), &. 1.)

A firm in Ceylon wants the addresses of
exporters in India of Cigarette paper in continuous
bobbins. (1. T. G. C. C. 73).

ACanadian firm desires to be put in touch
with manufacturers or exporters of jute rugs in
India of a composition of 100 per cent. jute or
95 per cent. jute and 5 per cent, cotton,

1. T. G .C. C. 7).

A firm in Netherlands, wants the addresses
of Indian importers of gum benzoin. (C. 1.)

A correspondent in’' Agra desires to be put
In touch with suppliers of Anthracem oil (I. T.
G. C. C. 75).

. A firm in Bombay desires to be put in touch
with suppliers of genuine Tiger bones in India.

SEPTEMBER 1039
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News and Notes

American Cotton Subsidy

o The Government of the United
America have introduced the following rates of
subsidy of export of cotton and Cotton products

from the United States to be operative

States of

from

2ith July 1939 up till 30th June 1940:— '

Cents per pound
Net weight

(Cotton

Cotton Products

Class of Cotton products:—

A

- B.

o

G.

Card strips, comber waste, and
unbatted cotton as part of a
cotton product

Picker laps, silver laps, ribbon
laps, silver, roving, batting,
and mattress felts made
wholly of unused cotton, card
strips, or comber waste or
combinations thereof

Yarn, thread, twine, cordage,
and rope, either polished or
unpolished

Coated products,  including
rubber coated and rubberised
produets, buckram, erino-,
line, and elastic containing
20 per cent. or more of
rubber by weight, and
articles manufactured there-
from

Fabries (excluding  buckram,
eiinoline, and coated fa-
brics), absorbent cotton,
and elastic containing less
than 20 per cent. of rubber
by weight

Articles manufactured from
fabries (other than buckram,
erinoline coated fabries, or
elastic containing 20 per
cent. or more of rubber
by weight)

Articles not othefwise specified
and articles containing a
mixture of cotton and other

fibres

Railway Extension :

The Railway Board have ordered

1.50

1.50

1.60

1.80

1.00

1.90

2.10

hold

traffic engineering and survey for two lines on
metre gauge, one from Tanjore to
and the other from Aranthangi to Karaikudi.

Pudukottai

Textiles to F. 1. S.

Exporters of Lungis and other textile go0ds
to I'. M. S. including  Strait  Settlements are
informed that if there is no space on the front
of a certificate of origin in form “N’' for enter-
ing the particulars of textile goods fully and any
information is added on the reverse of the form
it is necessary that the exporter should sign
below when entering and to obtain additional
endorsement from the Chamber of Commerce
concerned,

Failure of Joint-Stock Companies

The failure of Joint Stock Compantes in
India from 1938-39 was of colossal nature in-
volving 26 lakhs of rupees of Banks and Nithies
alone, about 32 lakhs of rupees of capital paid up
of Cotton factories and Mills, 18 lakhs of rupees
of Tea companies and the shares of different
hotels and theatres being 21 lakhs. The shares
of different Provinces make an interesting read-
ing:—Bombay of 81 lakhs, Bangalore of 69
Inkhs, Madras of 26 lakhs and others followed
about a distance of below 6 lakhs,

The accumulated Cotton Cloth in Japan

The Chamber understands that the Planning
Board in Japan has been considering the disposal
of the accumulated stocks of Cotton Cloth for
exports to third countries and that the authori-
ties concerned have evolved a definite plan.

According to this plan the Government in
Japan will purchase a total quantity of seventy-
five million " square yards of such eloth which are
not suitable for exports and which are not up to
the export quality.

PendinETenders

Goobs. - LasT DATE FOR

APPLICATION.

ADDRESS FOR
APYPLICATION.
I.T.G. 1736 7,565
yds paperinsulated . .
cables, 154 Nos. ea | 28th Nov. 1030 | Tenders in duplicate
ble boxes of various in sealed cases with
sizes (Farnest
money Rs. 250)
2,450 Nos. 83, 22,
11 KV and 400 V.

} chalan receipt for the
Lightning Arrest- } 1st Dec. 1939

respective carnest

money should be

A

ers (Earnest money
Rs. 1000)
26,388 Nos. 66, 33,
} 4th Dee

y received by the Execu-
tive Enginecer, Electri-
22 & 11 KVstacks
of Post Insulators
(Earnest money
Rs. 3,500
13,775 Nos. House}

cal, and mechanical

- 1939 division Chepauk,

Madras at 2-30 p. m.

on the dates noted
7th Dec. 1939 | against the tender,

Service Meters
(Earnest money
Rs. 1,500)
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Important Topical

Jews

Million BENGAL LAMPS SOLD ALREADY!

Evergrowing—Increasing—Universal Demand and Acceptance

Testify for its Quality, Fame and

Name.

Test the Truth of this Statement—It is to your Advantage.

EXTENSIVELY USED BY

.__:$:_._.

GOVERVMENT OF INDIA, ARMY, NAVY, RAILWAYS, POSTAL,
MUNITIONS FACTORY AND TELEGRAPH & RADIO—
INCLUDING INDIAN STATES' GOVERNMENT DEPARTMENTS.

If you find any difficulty in getting supplies please refer to:—

BENGAL ELECTRICALS Co.
Post Box 1364, Madras
Sole Agents for OR

Madras Presidency—ineluding
Indian States, Singapore & Ceylon

BENGAL HOUSE
P.O. Malleswaram,

BANGALORE.
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~Head Office: MADRAS,

BRANCHES AT:

PENANG (SS.), RANGOON, KUALA LUMPUR, KARAIKUDI,

SIVAGANGA, DEVAKOTTAH and PUDUKOTTAH.

CHAIRMAN:

The Hon’ble Mr. M. Ct. M. Chidambaram Chettyar

Subscribed Capital cee
Paid-up Capital .es

" Interest 24% on minimum monthly balances.

R TGRS 20 TER QNN TERT OOV TGS 009 TS O DT N D T S NSD

Rs. 25,00,000
Rs. 12,50,000

Cusrent Accounts ope.ned and interest allowed at 1% on daily balances.
Fixed Deposits received at 23% for one year and 3% for two years.
Savings Bank Accounts opened and withdrawals by cheques allowed.

Loans and Overdrafts granted on approved securities and commodities,
Foreign Exchange business transacted. -
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Madras Commerce Report for the
- Month of August 1939

®

In view of subsequent events little or uo
wseful purpose would be served by discussing at
any length economic tendencies during the
month of August when commodity markets were
completely  overshadowed by the increasiug
oravity of the international political situation.
The outbreak of war must inevitably cause a
set back in ordinary commercial business aud
thereby deflect economic trends from their normal
course, but it is much too early to judge the
inevitable repercussions of this event on world
trade. The main effect of the crisis which pre-
ceded the outbreak of war, was to create a more
active trade and consumer demand, to reduce the
volume of offerings on most markets and  to
stimulate speculative buying. As compared with
the “corresponding month of the previous year
exports irom the Provinece of Madras rose in
August by 20.9 per cent. and imports into the
Province by 17.9 per cent. Reuters index of
United Kingdom prices rose in the last twelve
days of August by about 93 points, but the rise
in world commodities under the threat of war was
smaller than might have been expected. This
may perhaps be atiributed to uncertainty as to
the measure of Government control to which
markets may be subjected. Broadly speaking,
Liowever, a rise in industrial raw materials seems,
in view of the level of British industrial activity,
to be waiting only upon a resumption of active
recovery in the United States where Dbusiness
prospects appear to be favourable. Local cotton
markets were quiet but steady with little business
passing in August, There was an  Improved
demand for Indian mill cloth in the first halt
of the monti, but subsequently a growing: lack
of confidence was in evidence resulting in a
reluctance on the part of dealers to enter into
future conmnitments. The oft-take of Indian
mill yarn continued unsatisfactorily. Prices of
tunned hides were not maintained during August,
the chief decline being registered in light weights.
There was little quotable change in prices of
tanned sheep and tanned goat skins. There was
little business passing in groundnuts and prices
fluctuated within  narrow  limits, The paddy
and rice markets were firm. The Calicut and
Cochin coir yarn markets were weak and easier
in the absence of demand. There was a some-
what better demand for copra and coconut oil
and prices of these commodities improved a
little. The Calicut ginger market firmed up in
the course of the month as a result of Indian
demand and closed steady. The pepper market
was steady as a result of moderate Tudian demand.
Prices of sugar in the Madras market remained

unchanged during the first fortnight of August,
but subsequently there was a reaction owing to
a tall in demand and heavy stocks, the murket
closing firm but unsteady owing to the uncertain
international situation.

GROUNDNUT:

Prices for groundnut ruled steady with
little business passing early in the month; sub-
sequently the market turned dull and  prices
fluctuated within narrow limits. The average
wholesale prices of  standard  variettes at  the
main producing centres were as follows:—

PER CANDY OF 551 LBS.
28th July 1939 Rs. 23-12-0 to Rs. 24-150
31 August 1939 Rs. 24-10-0 to Rs. 26- 0-0
PADDY AND RICE:

The tone of the market was firm with normal
demand in evidence and prices remained practi-
cally unchanged. The average wholesule prices
of standard varieties at the main producing
centres were as follows:—

INDIAN PADDY PER BAG OF 170 LIS,
28th July 1939 Rs. 4-6-0 to Rs. 4-120
3lst August 1939 Rs. 49-0 to Rs. 4-14-0
INDIAN RICE PER BAG O 170 LBS.

28th July 1939 Rs. 6-8-8 to Rs. 770
3lst August 1989 Rs. 6-9-8 to Rs. ¥-7-0
RANGOON RICE—RAW, BROKEN A. 1 PER

BAG 0OF 220 LBS.

Slst July 1939 Rs. 840 1

Blst August 1939 Rs. 840 }M adras.
CALCUTTA RICE (NAGARA) BUOILED PER

BAG 01 164 LBS.
{COCOUNUT PRODUCTS:

Slst July 1939 Rs.  8-0-0

Blst August 1939 Rs. 820 } Madras,

Owing to heavy arrivals and  very little
uropean and Indian demand, the market for
Quilandy und Beypore coir yarns and Culicut
unsoaked yarns remained weak throughout the
nronth.  The Cochin coir yarn market was easier
in the absence of European demand. The de-
mand for copra and coconut oil was more satis-
factory and prices for both commadities showed
an upward tendency.

(C‘OTTON :

Tinncrelly:  Fresh avrivals from  the  in-
terior were restricted and stocks  are  reported
to have been retained by ryots in the hope of
better prices. Typically stuck season conditions
prevailed during the month  and  business  was
on a very small scale, South Tndian mills heing
almost the only  buyers. The vprice of fair
average quality  Tinnevelly  averaged about

Rs. 174 per 781 lbs.
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Cambodia: Business was very slack in
August with arrivals from the interior cw:a very
restricted scale and stocks in the markets remain-
ing unchanged. Colmbatore mills bought very

reiy2le in view of the umsatisfactory yarn market
whilst there was no demand from outside the
district. Prices of good average quality Cam-
bodia ranged from about Rs. 235 at the commence-
ment of the month to about Rs. 225 at the end
of the month, whilst lower qualities changed
hands down to about Rs. 185 per 784 1bs.
SUGAR:

The Madras market opened under slightly
better conditions as the stocks of Java sugar in
the hands of weak holders being exhausted, the
big wholesale dealers endeavoured to push prices
up slowly, but this was retarded owing to keen
competition among dealers. Prices remained
unchanged during the first fortnight owing to
better advices from Bombay, but the second
fortnight witnessed a reaction owing to u fall in
demand, heavy stocks in ports and continuous
decline in prices in the Bombay market. Prices
touched a new low level of Rs. 27-2-0 per bag
for Java sugar. From the 20th of the month,
the market showed signs of improvement as
dealers began to purchase on account of the war
scare. Prices, however, did not increase ap-
preciably but only by a couple of annas per bag
as some dealers took the opportunity of clearing
their stocks. The market closed firm but un-
steady owing to the uncertain conditions in
Europe. The price of Nellikuppam sugar was
Its. 28 per bag of two cwts. at the end of August
as compared with Rs. 28-6-0 at the end of July.
Up-country markets closed strong with  good
demand owing to brisk buying second hand
dealers on account of the war scare.

HIDES AND SKINS:

Tanned Hides: The August holidays 1in
London upset business at the cominencement
of August and prices were not maintained during
the month. The chief decline was registered in
light weights, especially the inferior qualities,
but heavy weights required for Army boots
practically maintained their prices. Quotations
at the end of August were as follows:

Primes 8% 1bs. 15d., Primes 8% lbs. 13 3/4d.
Primes 1012 1bs. 134d., Cocos T3 Ibs. 13%/
13 3/4d.

Tanned Goat Skins: Orders were taken
during August but not with any steadiness or
confidence. Several of the London buyers were
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willing to place orders for substantial quantities -

of heavy weights, but the question of price
proved a stumbling block. It was expected in
Madras that at the Public Auction which was due
to take place on the 28th August, prices for
(xoat skins would be firmt to a slight increase, as
this auetion is usually one of the best of the
vear’s series. London buyers had orders ou hand
but at low prices and there was an absence of
confidence in the future due mainly to the
international situation. Light weights found
satisfactory sales throughout the month, especial-
ly in the lower selections. The Auction was
postponed for three days and the critical situa-
tion which had reached its climax by the end of
the month caused a further postponement of one
week. Business slackened off about the 20th
August and very little was done between then
and the end of the month. Spot goods in Lon-
don found a ready sale in both Goat and Sheep.

Tanned ~ Sheep Skins: The market was
slightly erratic but a small business in the usual
direct shipment selections was put through with
no quotable change in prices.

Shipments of hides and skins during August
were as follows:

!
Goat. Sheep. Hides. Cow calf. DBuffs Buff calf.
1060 949 6030 427 399 253 Bales.

BAZAAR PRICES AS OXN 318T AUGUST 1939.

Quality
Commodity| Marcket or Unit Price
Variety
Cotton | Tirupur| Cam- Per candy of Rs. 154 to
bodia 520 lbs. Rs, 158
Do. do. Karun- do. Rs. 123 to
ganni Rs, 133
Ground- | Nandyal{Machine| Per candy of Rs. 26-0-0
nuts shelled 531 1bs.
Do. Coimba- do do. Rs-24-12-to
tore Rs. 26
Pepper Telli- { Garbled Per cwt. Rs. 16-4-0
cherry F.0.B.
Paddy Tenali | Kusuma Per cwt. Rs. 4-10-4
of 164 lbs.
Rice do. do. do. Rs. 6-6-0
Ceir Yarn | Alleppeyj Allapet | Per candy of Rs. 40 to
672 lbs. Rs. 55
Copra Cochin DPer candy of Rs. 43
655 lbs.
Coconut Oil;  do. do. Rs. 63-12-0
Jute Vizia! Bimli do. Rs. 38
nagaram '
Tobaceco | Erode 1st Per md. of Rs. 3-4-0
quality 28 1bs.
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Monthly Survey of Business conditions
in Mysore in July 1939

Yarn:

The total quantity of cotton twist and yarn
imported into Bangalore during July 1939, was
5,670 Ry. Mds. as against 3,599 Ry. Mds. in
the previous month. The quantity exported
from " Bangalore during the month was 6,004
Ry. Mds. as against 3,768 Ry. Mds. in 193Y.
Raw Cotton :

The total quantity of raw cotton 1mported
into Bangalore during July 1939 was 22,921
Ry. Mds. as against 13,911 Ry. Mds. in June ’39.
Sugar:

The total quantity of both refined and unre
fined sugar imported Bangalore during July 1939
was 15,807 Ry. Mds. as against 8,651 Ry. Mds.
in June 1939. 'The guantity exported during the
month was 1,012 Ry. Mds. as against 401 Ry.
Mds. in the previous month.

Matches

The total guantity of matches produced in
"¢ State during July 1939 was 2,350 gross boxes
as against 3,000 gross boxes in the previous month.
Leather:

The total quantity of bark tunned hides and
skins produced in the large tanneries in  the
State during the month of July 1939, was
183,476 1bs. as against 114,601 1bs. in June 1939.
The quantity of raw skins exported from Banga-
lore during July 1939, was 5,522 Ry. Mds. as
against 2,773 Ry. Mds. in the previous month.
The imports into Bangalere of raw  hides and
skins during the month under survey were 5,910
Ry. Mds. and 13,024 Ry. Mds. respectively as
against 2,369 Ry Mds. and 5,370 Ry. Mds, in
June 1939.

Piy Iron:

The total quantity of foundry pig iron pro-
duced during July 1939, was 2,051 tons as against
2 63 tons in the previous month. The pro-
duction of iron castings amounted to 6Y6 tons
as against G359 tons in the month of June 1939.
The following were the prices quoted for the
several grades of Mysore Foundry iron during
the ‘month : —

Price per
ton F.O.R.
Madras
for wagon
loads,
Rs.
1. Charcoal pig iron high Silicon
grade 92
9. Charcoal pig iron Silicon grade 90
3. Charcoal pig iron Nos, 1 & 2
grades e . 88
4. Charcoal pig iron Nos. 3, + & 9
"
grades 86

H : SV » d
The following figures relate to  the steco-

ingots produced during July 1939 as compared
with June 1939 :—
July 1939 June 1939

Tons Tons
Steel ingots 980 3,(.330
Steel Sections 2,798 2593

Exhibition

1t is understood that the Bombay Industrial
Exhibition will be held from 2nd Dec. 1939 to
“th Jan. 1940. Applications for space, ete., may
be made through the Secretary, Bombay Industri-
al Exhibition, Prospect Chambers, Hornby Road,
Fort, Bombay. .
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8 Madras Sales Tax Act
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