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[ndo-Commercial Bank, Ltd.

Regd. Office: Central Office:

Mayavaram. Madras.

Authorised Capital i : Rs. 25,00,000.
Issued and Subscribed Capital :: Rs. 21,25,000.
Paid-up Capital (5-5-39) = Rs. 18,16,515,

Madras Offices :

Armenian Street: China Bazaar Road; Mambalam ;
Mylapore & Triplicane.

Branches :
Anakapallo | Karaikudi Salem |  Tiruppur
Berhampore Kumbakonam Salur i Tiruvarur
Calicut 4 - Madura Shiyali - Trichinopoly
Chidambaram + Negapatam Tadepalligudem | Tuticorin
Coimbatore Palghat Tanjore .- i Vellore
Coujeevaram Parvatipuram Tirunelveli | Virudhunagar
Erode +ib. Puodukottah Tirupattur Vizianagaram
Gobichettipalayam
Board of Directors :

T. R. Venkatarama Sastri, C.1.E. N. V. Raghavan, Retd. Acctt.-Genl.

V. Venkatarama Iyer, M.A., B.L. R, Viswanratha Iyer, B.A., B.L.

K. Subbaiyer K. Sivaswami Iyer

R. S. A. Sankara Iyer S. N. N. Sankaralinga Iyer

(Managing Director.)

ALL KINDS OF BANKING BUSINESS TRANSACTED
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with @ Rational REPUTATION

B ans Suphems

Reasoned out by men in the know of things, on all issues that count to make
the product truly perfect, INDIA-BHARA'T enter the contract with the GOV-
ERNMENT of INDIA, STORES DEPARTMENT, for the FOURTEENTH
YEAR IN SUCCESSION, and being made in India, by entirely Indian labour
and management with Indian capital, out of Indian material, they stand—the
PREMIER NATIONAL PRODUCTS with a RATIONAL REPUTATION.

Details shall be furnished with pleasure by :

INDIA ELECTRIC WORKS LIMITED

12/A LINGHE CHETTY STREET, MADRAS.
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emergency  that  has  been  pleaded  for this
stunning taxation campaign  1s a defieit of 17
lakhs left in the Budget after raiding the Minor
Ports Fund to seize a capital fund of merchants
of Re. 42 lakbhs for current expenses, and there is
of course thie necessity for prohibition of drinks and
drugs and make this a happy land in a uniform-
iy unhappy sinning world. Government have also
to find moeney to reduce land  revenue because
Ministers and Parliamentary  Secretaries  have
fouud out that Rs. 5 erores land revenue is either
509 of the net agricultural production of the
Province or 2H% of the gross production. When
a Ministry puts down 10 crores as the net agri-
cultural production of the provinee and 20 crorey

as the gross agricultural  production  there
must be something seriously wrong
in  Govelnment  statisties. It is  perhaps
such  fallactes  that have  led to  the popu-

lar impression that statisties are the worst form
of Ye, the order being white lies, black lies
and statistics. We wonder whether there can be
any  serious  dispuiation of  the  figure of
Rs. 100  erores  worth of  agricultural
production  for  the  Province. It  would
be  best for Ministers and Parliamentary
Secretaries to get their Agricultural Department
to help them with figures of production before

they trot out again their pet theory of 50% of

net production being land revenue. The whole
programme ¢f replacement of land revenue which
the Hon’ble Premier is never tired of holding
out, is based on that fallacy. Moreover what “is
the number of small holders who alone are en-
titled to exemption from land tax, if at all? It
is often cinimed by protagonists of the ryots’
claims that the small peasant pays heavy land
tax while the small trader pays nothing. The
small trader in towns pays the municipal profes-
sion tax, licence fee, property tax, ete. in vespect
of his running business, while the small trader
in villages pays the land tax for his business and
residential premises and as he in most cases holds
land he pays tax for thai also. But the argument
overlooks one important factor, namely that the

business man is in ever present danger of losing -

his business and capital by adverse circumstan-
ces while the landholder is not. That makes
great difference in the cepacity of the two clgg
of people for paying tax. /

Many other similarly interesting argfige
. were advanced by Government spokesmen
the debates on the Madras Sales Tax Bill
Revenue Minister dabbled in import and
figures and eclaimed that  Government . wal
tempting not only balancing of the Revenul
Expenditure position of the Budget but
¢ing the import and export {rade of the Provin

Such parcetling up of the trade of the country™

according to Province und distriet and language

even as a mental exercise for u Congressman, is
unhygienie. Apart from that the value of the in-
terual trade of.the country is beyond the reach
of present statistics even for the Revenue Minjster.
If Government of India’s figures of the Sea-
borne trade of the Province furnished in the
latest statistical Abstract can be relied upon they

show that Madras had Rs. 34 crores worth of

import trade, both foreign and coasting, and
Rs. 45 crores worth of export trade, both f,oreign
and coasting in 1936-37. That shows we are far
from being unbalanced in our finances,

.Another pretence of (Government in connection
with the Sales Tax is that it would enrich the
poor at the expense of the wéalthy and redistri-
bute the wealth of the country. (Government are
apparently in a wild goose chase if that is their
(..\b.]e(‘t. The best of economists, not even except-
ing those of Madras, must admit thgt such &
general consumption tax must necessarily aggra-
vate the inequalities of wealth rather than reme-
dy them. An indirect tax, and particularly
consumption tax is hardly the one to tax a bx'mm
:—uacordmg to his capacity to bear tax. The Hon’ble
Ifrenuer s going on the idea that the consump-
tion of the rich man aund the poor man is a fair
measure of his ability w0 pay tax. Long live the
Premier! Let all the remaining taxes in the Pro-
vinece, direct and indirect, be abolished and let
the Sules tax alone survive. All the inequalities
of wealth in the Province would vanish soon kthle
helpless merchant would naturally  bear ’ the
whole tax himself and save the happy consumer
from paying any tax to the State. That would be
the mirdgcle of the yellow hox.
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Agriculture AL

Crop Forecast—Issued by the Director of
Industries and Commerce, Madras.

. GROUNDNUT—1939 (as on 18th April 1939)

The area sown with the summer or irrigated
crop of groundnut during three months January to
March 1939, is estimated at 46,400 acres. ‘When
compared with the estimated area of 51,400 acres
for the corresponding period of last year, there 1s
a decrease of 9.7 per cent.

2. Figures by districts are given below:—

Increase (plu-)
or decrease (—)
of the area

Estitnatle of nrea sown
with irrigatet cround-
nut fr i Junuary

i trie in col. (2) as
b bt bo l\i."mh' compared with
T the area in col.
1939. 1938. ).
(1) (2) (3) (4)
AUS. ACS. ACS.
“Auautapur . ... 300 300 Nil
Cuddapah ... ... 2,000 2,000 Nil
Nellore 100 100 Nil
Chingleput ... ... 6,000 12,000 —_ (i,Q()O
South Areot ... ... 20,000 20,000 Nil
Chittoor eee e 5,000 6,000 — 1,000
North Arcot ... ... 2,000 1,500 + 500
Trichinopoly ... ... 2,000 1,000 + 1,(_)00
Tanjore ee. ... 8,000 1,500 + 1,{)00
Madura vee ... 5,000 5,000 Nil
Rampad . ... 1,000 2,000 — 1,000
Total ... 46,400 51,400 — 5,000

_‘3. T‘he~ wholesale price of groundnut (shel-
led) per imperial maund of 82 2/7 1b. (equivalent

to 3,200 tolas), as reported from important market

centre son 11th April 1939, was Rs. 4-3-0 in Cud-

dalore, Rs. 3-16-0 in Vizagapatam and Ananta-

pur, Rs. 3-14-0 in Guntur, Rs. 3-12-Q in Viziapa-
gram, Rs. 3-8-0 in Vellore, Rs. 3-6-0 1n (Tuddupul},
Rs. 3-4-0 in Nandyal and Tadpatri, Rs. 3-3-0 1n
Bellary and Rs. 3-2-0 in  Adoni and Hindupur.
When compared with the prices published in the
repyrt for the corresponding period of the previO}ls
year, i.e., those which prevailed on 4th April,
1938, these prices reveal a rise of approximately
19 per cent. in Anantapur, 8 per cent. in Nandyal,
6 per cent. in Bellary, Cuddapah and. Vellore,
4 per cent. in Tadpatri and 3 per 'cent..ln Guntur,
the prices remaining stationary in Vizagapatam,

Adoni and Hindupur.
GINGELLY—1938-39 (as on I5th April 1939-

The average of the areas under gingelly in
the Madras Province during the five years ending
1936-37 has represented 15.4 per cent. of the total

area under gingelly in India,
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2. The area sown with gingelly in 1938-39
is estimated at 821,000 acres. When compared
with the area of 814,400 acres estimated for the
corresponding period of last year, it reveals an
increase ot”0.8 per cent. The present estimatle
also, reveals an increase on 3.3 per cent. as com-
pared with the finally recorded area of 794, 875
acres last year. The area in an average year is
estimated at 764,060 acres. ‘

3. 245,700 acres have been reported as sown
since the previous forecast report was issued in
January as against 268,000 acres during the same
period last year. These late sowings were mainly
on wet lands in Vizagapatam, East Godavari,
West Godavari, Cuddapah, Nellore, South Arcot,
Trichinopoly and the South where gingelly was
ratsed as a second crop after paddy.

4. As compared with the actual area sown
last year, there has been an increase in area in the
Circars (Vizagapatam excepted), the Deccan (Kur-
nool excepted), Nellore, Chittoor, Trichinopoly,
Madura and Tinnevelly, partly counterbalanced
by a decrease in the other disricts.

5. The yield is estimated to be normal in
East Godavari, Guntur,. Kurnool, Ramnad, Tin-
nevelly and South Kanara and below normal in

!
1S

the other districts, especially in Coimbatore (66 -

per cent), Trichinopoly (67 per cent.), and South
Arcot (70 per cent.) owing mainly to drought.
The condition of the late sown crop is generally
fair.

The seasonal factor for the Province as a whole
works out to 87 per cent. of the average as against
89 per cent. according to the Season and Crop
Report of last year. On this basis, the yield is

_ estimated at 96,300 tons as against 95,900 tons

according to the Season and Crop Report of last
vear and an average yield of 104,020 tona.

6. The wholesale price of gingelly per
imperial maund of 82-2/7 1b. (equivalent to 3,200
tolas) as reported from important markets on 11th
April, 1939, was Rs. 6-9-0 in Trichinopoly,
Rs. 6-2-0 in Tinnevelly, Rs. 6-1-0 in Salem, Rs. 6
in Cocanada, Rs. 5-14-0 in Cuddalore, Rs. 5-11-0)

in Tuticorin, Rs. 5-10-0 in Vizagapatam, Rs. 5-8-0

in Vizianagram. Rs. 5-7-0 in Rajahmundry and
Rs. 5-1-0 in Ellore. When compared with the
prices published in the last report, <.e., those
which prevailed on 6th February 1939, these prices
reveal a rise of approximately 13 per cent. in Viza-
gapatam, 11 per cent. in Tuticorin, 7 per cent. in
Vizianagram and 4 per cent. in Cocanada and a
fall of 9 per cent. in Ellore, 8 per cent. in Rajah-
mundry and Tinnevelly, and 5 per cent. jn
Cuddalore, the prices remaining stationary

- » ’
Salem and Trichinopoly. l
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Tinnevelly (Tinnevellies cotton) and South Kanara.

(4rea in hundred of acres, i.e., 00 being omitted ; yield in hundred of cwt., i.e., 00 being omitted.)

7. Figures by districts are given below :—

553 7= o A yield below normal is. expected in the other
’;T: E‘%,; b The averag‘e of the areas under cotton in the districts maix.lly owing: to .drought). -The estt-
e glig P+++4+] 4+ |+ . | l + ‘ Madras Province during the five years ending mated yield is lowest in Coimbatore (55 per cent.
% %E Zﬂg ' 1936-37 has represented 9.6 per cent. of the total for dry Kayungann land 60 per cent. for irrigated
& 5 oj§ area under cotton in India. : Karunganni, dry .Uppam, Nadam and Bourbon).
CEERY 2. The area under cotton in the Madras In East Godavari, the crop was dam?,ged by the
e "P'm\}mce» 111 -1938:39 is estimated at 1,957,600 acres cyclone in November and the yield is therefore
2l 3 _0;33’2"‘” - [ == 1o " as against 2,056,100 acres for the corresponding estimated at only 70 per cent. of the nm:mal.
g = - period of last year and 1,873,900 acres accordiug The seasonal factor for the Province as a
' § g to the forecast report issued in February. The ?Vh.()le works out to 86 per cent. of the average for
8 8 present estimate for the Province represents a irrigated cotton and 9?) per cent. for u_mrngated
: decrease of 23.9 per cent. as compared with the cotton, the corresponding figures accord.mg to the
3 finally recorded area of 2,572,024 acres in 1937-38. Season and Crop Report of l:%st year bemg 94 per
2 ® Sonew w AT The final estimate of last year fell short of the cent, and 85 per cent. respectively. On this basis,
| = SEahd actuals by 0.6 per cent the yield works out to 388,900 bales of 400 Ib.
Q g * * . 3 r - - .
E g 3. The decrease in area in the current year lint as against 504,516 b‘;xges of last year Wh_“]'h
£ 3 as compared with the area in 1937-38 occurs in all represents a decrease- of ~_~~9 per cent. f')l;he by"“ d
) the important cotton growing districts of the In an average year is estimated at 506,570 . a e]s
- ® Province and is attributable largely to unfavourable IF_ ;S, however, too eagly tl(l) eztlmﬂg% the 'fvtxe d
SEEEET SERERLS 18| S8R |8 |28 Iﬁ ERRET 12358818182 1515 seaqonal conditions. with accuracy as much will epend on future
W2eESsRg S0 = — l Rl =  Picki £ cotton is in progress and may be weather conditions and their effect on the second
£588a2534 eking of cotton prog " crop and on the amount of damage done by insect
€858 f'g £ 5 finished in about a month. pests
-~ D+F P [<7] . S. . .
LR ig 4. Nomal yield is expected in dKuI;:ooL 5. The estimated area and yield under the
Anantapur, Madura, Ramnad (unirrigated cotton), several varieties are given below :—
E%EEE GERal29| Q| PR S| Re% | X\ TSASR |2 [ BATQ |5 9= 9 o | . : '
+ gggé :‘Bgﬁggm lg‘ 13~ glﬂawlg R Ech - "3]\‘”‘”_“&"&3,“2!“ N‘I (Area.mhundredsofacres v.e., 00 being omitted ; yield
Tlegis Z |
% §§ 8—527; [+ +++ | + [ ++4+ |+ | ] [ 1+1 ] 1+ l I+ ]+ 1+ ] t| RERP » . in hundreds of bales of 400 ib. lmt t.e., 00 being omztted)
- Jpnt
S53st RELILY'S ) Corrsponding
ks *';:g DIRECTORIES LTD. Variety. Avrea. yield.
a 489 ;@ M0 O g0y | QO W 1RO [ D B | % | o . 1938-39. 1937-36. 1938-39. 1937-38.
£ 8m 38%%%32 gigwg"’ g{@g{:“g Iwgg%élgng?:Glglmd[".ﬁ g;" w ACS.  ACS. BALES. BALES.
Eg go gg R & | | ‘ I ,‘I'N l | ™ i | = I CAPITAL Rs. 1.51,59,586 (1) (2) (3) (4 (5)
it 2 _ Irrigated ... 152,0 264.8 82,0 159,9
§2'§§ 186 Strand, Loqdon, w.C12, Engla“d Cambodia , -
To§8 THE OLDEST & LARGEST DIRECTORY Dry Cambodia 187,9 3124 35,6 63,4
‘ o PUBLISHERS IN THE WORLD
- 8% £ 2292 N 12222 2122212 , Paee2 2222212122129 - Total, Cambodia 3399 5772 .117,6 . 2333
o o ® B OSSO~ o | @D B B 2l =N .l ] [ B I . .
,EE E § S2FoR o ~ & < |, :m © ! HOHE | QReND | D . || Q f Kelly's Directory of " Karunganni in 62,0 142.0 7.7 28,9
2z ] 7 = Merchants, Manufactu- Coitabatore |
59 i rers and Shippers of the Uppam in the 20,1 349 28 5.3
s2 P : World Central dis-
g s E® S2o0a [N | RQOW | XA 1 OMY [N 90028 (Q (A9 | Q | Nw |© | ™ | . . f tricts
'é g §'?‘ :“‘:éé%al‘m C% 28 ] B Ce22 | & Ch8ES | g eae I 8 { © = | &= ! § i ?:S;g:lsfi‘iagleleb;m?::fsgf:g oa Nadam and 3,3 25,2 2 ’ 11
. e . ) . o
=2 a | . | I I 'L.' l separate seclion for India. B Bourban } _ .
R E F S g PHEHS P 5 Piog Business men in London and elsewbere, €021 107, . 352
: ‘ g g & 8 I g _ interested _in Tndia, are accustomed lo . Total  Salems 85,4 ' SR
[>] o -2 — . ces . * .
g 5 > & S — 2 E ‘ consult this section. . Tinnevellies * 5132 5475 1333 . 1340
: ~ £] < = S B A YOU ARE IN THE MARKET FOR _Northerns and  890,0 1,091,0 1078 89,7
2 £ g i % C B i o = THEIR BUSINESS—¥ou must Westerns T
g = - E & £ ‘'secure and hold their Cocanadss ... 1233 1313 199 923
g a =% . i S E attention . Others 5,8‘ 70 . 7 8
R T gag , w8 e of @ You can do this by being prominently listed in e ‘ : - ‘,
A ‘;i’é % —_ g.'& §<§ & S § §' — % . ;3 the Indian Section of the Book to which they refer. Prevince ... 1957, 6 2,556,L 3889 505 2
B0 g% e 228 g - Saogo8. =L@ 3 - _
fgiss fEEr 28% fRSEE 22B: 5% Manager for India: Capt. SS. B. MILLAR . i fn‘;‘;gg;fggm Kofungonni aid ifed counry
— - . i — M v Doide .. ' . . .
EREEG a0 Zpa . DzEdE | AEAE SR Manager for India: Capt- 1L cofibdm in
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6. The table below gives final information - therns, 3 per cent. in the case of Western (Mun- Z3 N 3 . Sa
so far as it is available on the crop of 1937-38 : — ~ gari crop), and 2 per cent. in the case of White . . .i é § E% EEE g 23 g
' : ' Northerns, the pri i : ' : 1 g ° 5 #£8 8 g3 4 2 R g8 F
(Figures in hundreds of bales of 400 Ib. lint, , d Nad _ e prices Of. . COMba'tore-Kamnganm i < S %E ,_;f;; k: g--§ 5uid _ § . g‘—g‘ g_a::'g':g’ v g"g $
i. e., 00 being omitted.) anll adam cotton remaining stationary or practi- é g ° . E‘,ﬂ §,§ aégt 53 .4 3 Sxibdg 4 %’SEgE 2% 3 5% 2
cally stationary. ' 2 Ak etle Pl s =& 8$%oes3 KIS
south B BE R | | 3285 A35535E°5535 293335 £%dsddRs £° &
g o e s s . . = - ™ o om®Ke © - -
g §3 _ 8. Figures by districts are given in Settle- - B OTITIE segdl ¥ .1928 .43 ? STol= ! ’%%T? | s :
| -3 FELE . ment I Figures of area by varietios in the Central ,Tii'ga% & 3 & 1T SITT O N 7 )
- Particulars. 3 . S, ds . districts and the south are given in-Statement II. r_g gg% 2 5. o 3 sodd .1175%9 i RS DT A R sg&
= K-} a T . e . A ‘ Rag 86 B = - B : [ Fage HEE I - xR : : ' : .3
Ta B £8 BE ) —— S ———————v -§~§§éi 8 S & 111]l N = FHIF | i T 52
2E 2 8% g8 3 S | 10 pn E oaewlg .-, eeer .- 3 = selg T ETSEER 2| 8 gz
gz & &% &° & ; ‘ §| a5 £ €8g| ¢ ;€25 F = €35 7 <=Cs g ks
; —e - 988IoAv payetuly >~ M § -
(1 (2 ® @ &) (e _ . 8 TS RN R TR E e ee N S EEEEaE & &
’ BALER., BALES. BALES BALES, BALES, . NB"M RAILWAY RoAD . SBRVICE 0’ . dozo pu:mg::ﬂol pd 3 = '«3 g:é g A gfob‘%l ﬁ : g g s - © 5 - ey © = g 'G'E S o
1. Pressed at pres- 164,7 2490 106,56 33,3 552,56 , I"OR o ' é’ el o bt B o I ~ B | 5 ,go _§'§;§
"~ ses and loose 1 . o - . ) ) 178 ST .9 .a0as oY 2 Seg T Nl I ET % Hre g
© cotton received at ‘ , GOOD 3 ‘ ‘ ‘ . Gua@ 8 4 S8FE T iRIT 8l & 83%|8 & 2 b
“mills in 1938-39. s A and . PARCELS s . & L= 5888
3. Add. estimates 6,0 Nil 60 40 16,0 , - ‘ o - § s I - PEPEPEPEN ;s i osss YRR 3 JERE
P N . . ] ) o q,oc B e o ol o] e e e ¢« 7T I 3 H 4 > e o .« . of o 28 0
Alggﬁzg;ﬁf’?tow ' . With a view to afford s ‘quick and convenient 3 % o ? . . e .. . e e ose I ] e P ;:-?SV?
8. Total crop of 170,7 249,0 112,5. 86,3 568,56 approach to the rail-head at Theni for the produce of % £ owpuuwaopl E 2 1 ¢ L A 2] I T S & @ 2
957 35 . the Cumbum Valley in the Madura District and at d B ﬁ LT - .
4. Yield as esti- 1692 2233 89,7 23,0 5052 Coimbatore for the ares around Satysmangsism in the Vg | owewmnl 2 il i 5 S3Cl5 1 1 5 2
.. mated in Aptil ' ! ! ‘Colmba.lf;ore District, this Railway run their own lorry. ’ ﬁ PUS SUIOYHONT ;‘5 ) cet e .-.] L - ;1 ’?;'s
. . | - service from 8-4-80: o . . — & Ry = =g g 1
5. Yiold s osti 1578 2136 SL1 220 5045 | (1) Bebweon Combum Chinnamenur and Thoui, j § P| wwmd g orriy o PR ‘ Poiiiny =17 |2
mated in the . @) ” Satyamangalam and Coimbatore, 3 ' uw RN ¥ dAoe L= ) -
Season and Crop , _ . Forwarding and Delivery -offices under Railway rs g opoquenB| 2 [P # N U F PRy oF iiiiiiog = S
Roport. _ . ) © |, Management have been opened &t Ohinnamanur, L] B g & = 'E
Nora—(1) ltem 1—Tho entries mainly relaio to | OB M0 OTiOmms, o O Y sl & SoolS] iriie: cidd ot oredd g opiens 3l |8
the crop of 1987-88. The early sown ecrop in.the, Deccan, Cﬁmmd:n?g. Pt;““lﬂ 02?‘::?001‘:‘{1 ﬁao‘i(l?hiqngzmg, g Sl E meels : ‘ : : : @ N
however, generally comes into the market f{rom | gumt ¢ anmng rom way 8, . . S g 2358283 o327 2 3285 8 cs5ss 8 = R e
December in each year. The figures are taken from the : |- mly Mﬂ -~ ":‘: l:;?.:l't‘:l;. bt’! booked from the | # ';_xﬁgéié 3 = §% S A .-‘i“ = ®R%% @ moecdwm o & g 2.
weekly returns furnished by mills and presseé.l o Stationz. e TEEEE places to all Railway : - Q,g. SEE ’?5_ RIS 55553 = ! - 2 I3 23
(2) Item 2.—The figures are approximate. _ ST ; g;;%é!‘:s EES Se&S Eaa; :|® s Popiiild @ SE g
(3) Figures of carry over of crop are not available For rates, please apply to Station Masters, | Aswe = EO S T 1t 11 S CSU A S S J . .5"’ %
nor are figures of arrivals and despatches by road of the : B b3 Lg 'g . s 8 28] F.--csg 18l § £=9|g N Eg gl ¥ < 8 5.5
difterent varieties available. ‘ : B § gé gg §3 ) 3 P - H= v ™ S gg
N L . , - . . e R . N . u + + + + | =52
. 7. The average wholesale price’ of cotion _ ° goudt gna(au. Raclway > - g 5 1H ”: J’ ;J, ‘lL = l,,', i J, | — i’ 7!;‘ ,_I: ,_l,' JQ l = = .L L,L CL i J{ £z §
lint per-imperial maund of 82-2/7 lb. as reported ~ |.. - . S ; '§ 3825 | 4 Ee@el — . 3&S 8] = &5°8 © |e = 2H o
from important markets on 11th April 1939, was = = : — : v ; s g:,: _g‘; i g 8 -l - I 10 il ® o §-':
= [ + £33
Rs. 14-5-0 for Cocanadas, Rs. 14-3-0 for Red e . — 2= S 1 . 3 4 L L s I W W1 18 1 _ .gqg
Northerds, Rs. 13-2-0 for White , ls'orthem' -““— doso pie worwer 104 5| B 2228 7 ﬁié g‘é Bl 2 E=Sly Y v K235 g g ' o & 8
" Rss 11-10-0 for Westerns (Mungari crop), ‘ B o ' — meray | § HaNS ¢ 8 g & SR°& s 2 g ,33
Rs. 14-3-0 for Westerns (jowari crop), Rs. 25-4-0 Trade Eanil"ies ' '; T o R I L L LY Wt N B R L U 1 TR ...-g.g
for Coimbatore, Cambodia, Rupees 19-14-0 for B o L B P o I dglsl g ~zds g g dgdg v g veg gl © g g 3 5
- Southern Cambodia, Bs. 21-9-0 for Coimbatore. . ' ‘ o @] v se-isel v VY < e bR N T S 8g8
Karunganni, Rs. 19 for Tinnevelly-Earunganmi, o . — I Sevlel 2rogen oV S 3999 T SRS gE T = E.E"s
' . . . A firm' i . oy . . 6§-8861 u! & B 3808 : e ol A OSmv|d - | 19 . ]
Bs. 18-2-0 for Tinnevellies, and Re. 17-14-0 for ™m' in Jamshedpur ' (Bihar)..enquires for mosweiwjooueE S 3 L @R & o I - by ] %g
Nadam cotton, When compared with the prices  purchasers of Sabai Grsas in. India, L Nl — T — T - > gn&
published in the last report, t.e., thoseyhich pre- . o T o . AR :_'g_,’.; : PE g i Bs < ng—é
vailed on 6th February 1939, these prices reveal A ﬂm in Barranquilla  (Colombia) desires 3 - 8% .3 23 i _E5% 3 5% 3 oy
s rise of about 6 per cent. in the case of Tinnevel- 2. to be putin touch with ' exporters in India of i 3 nE s} 3 e32 de 2§ . 6 §3%s & s g |E33
lies, 5 per cent, in the case of Southern-Cambodia : = Bamboo cates sujtable for the manufacture of A N 5 B&yE 3 §E T i B8 2438 28 3§ EER:
sud, Westerns (jowari crop), and one per cet. in}  fibre furniture. - - ” f1E saisgiiniis igEfy eEceifE 83 ¢ |Sag
~ the case of Coimbatore-Cambodia and Tinnevelly - - S "3‘2.2 ' §§5~2;§;§§'E 323 357343 g“rggigg 8% = CI=XC
Karunganni and a fall of 6 per cent.in the case of ° A firm in Rangoen destrés to be put in touch alal s Dok °

Cocanadas, 4 per cent. in the case of Rochdr.." ' with suppliers of Black Rock Salt in India, . : S . , . - ‘

i L )

Bourbon.

_~

Uppam. Nadamand Tinnevelly.

Cambodia.

District.

Salem
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STATEMENT II. : P ]
_ S endij P
(Area in hundreds of acres, i.e., 00 being omitted.) A ng Tende :s
o . e ‘ ' ;
"ESH Area under unirrigated cotton. . "’ (
EEE ) i — Goops, “Last DATE or ADDRESS FoR
- 5% > p CV , A Apm.wuxm. APPLICATION,
. a an - . < 3 -
, "3Ef 3 § 82 Bg Teak timbers, scant. 15th June 1989, 'Tho Cni
(BBES B B 28 &2 . lives sndplanke CMe8 N pineer.
) < S B =R T 8 IR ¢ admyoomd
_ { @ (3 @ 6 6 ¢ T -
= o . ACB. ACS. ACS. ACS. ACL. A((Js) Stationery. 20th June 1939 Peishk
: igglil:tlz’A}'cot 2 28 5,5 e 8,8 v . o Oéil:e ol;rtixne %hnrge
: or s e 1 1 ' ‘ ! o
‘ avae [X] . B ' m
’ golrbh Arcof ee 1 10 i . . 10 Tl:::::;i: Ti
: ,Ca om we 220 50,0 © B 17 .. 536 ‘ Devasthaname.
Tg:;:lbatorc; o {a) 970 63,0 (b) 61,0 1,5 .. 1255 T‘mpmangms
inopoly .ee 55 15,5 10,0 1 25,6 ; :
‘Panjore - ’1 e ’ Goods for the k
see e 1 6 con-- . 14th J issi
Madura v 19,0 (r) 48,0 e e 78,0 121,0 sbruction of self e 1908 %ommmmer
Ramnad . 108 8,0 e e 2182 2199 contained single Rivon B Medras.
-.'ﬁnll;:,"elly w14 18 e e 227,0 28,8 ‘room tenements, ML‘E",';.B““"“‘“‘
Malabar 4 ... L. ,4 I
. ‘South Kanara .- .. 2 w. .. g  ClothBanians, 2st June 1989. The Chisf Controy)
. er

T ~ ' o of 8

res,

Total ... 156,0 187,
E | 187.9 78,1 8,8 518,2 782,5 - Indxan Stores Depart-
| —_— — . . ment, (Tex tiles
6= Rovised & - Sectlon).
1) = Revised figure, ‘ : : Simla.,
. (8) Includes 4,0 hundred acres of irrigated Karunganni. }I(;lggr?tee“gf;:: 1 14th Jone 108, The Chiet Controller
. - . . . of Storej,
(b) Ineludes 58,0-hundred acres of unirrigated Karunganni, Indian Stores
. ‘ Dep&rtment,

(Engmeenn
Simla, g Sectlon)

The lndlan Bank Lmnted Madras

( Established in 1907)
Head Office : . NORTH BEACH ROAD MADRAS.
Local Branches: ESPLANADE

" FOR PARTIC,‘.ULARS PLEASE 4PPLY TO 4Ny, QF THE OFFICES.

= . : N. GOPALA IVER,
Secretary, l]

‘ Aprrn 1939

TRIPLICANE
'MYLAPORE 2
PURASAWALKAM THEAGARAYANAGAR
ADONI Db
. ER .
o . ALLEPPEY GU%I%%R ' %\LEM -
o _ BgNGALORE JAFFNYA _-TIgIIJJPUR
| gofd‘ggf\ KARAIKUDI TRIGE}’IANR&% ,
" COCHIN MADUEA TIRCHUR LY, B
COIMBATORE ~  PUDDKOT TUTICORIN B
coLomBoO 'QUILOIgOTAH . ‘
L BANGALORE S Offics | -
S Cantt., BHIMAVARAM DUGG GIRALA, ‘ )
it oy PEPADLE. TENATL DDA A ppy  SUPYADA T
uthorise pital
Issued and Subscribed Capital Rs. 60,00000 - - .. !
Paid-up Capital ) » 47,92.800 .1
serve, Contingent and other Funds - ‘ » 12,79,280
y Total Working Funds on 30-6-'38 o . "4 2.76.000 , ﬁ
All Linds of Banking Business mclmlmg Fﬂ‘ngn Euhnge"d.... 03,799 |

Sovtuern Inpia  CoMmMERCE

FINANCE

Treasury Bills Position

(In Thousands of Rupees)

Week-ending 1938 Trensury Average Total

Bill sales.  Discount ete.  Qutstand-
‘ ings ete.
August 4 1,60,00 010 1 16.47,00
¢ 47,0
. 11 1,50,00 0 9 10 1? 47,00 Jﬂnu&ry
.. 18 cee 2,00,00 0O 9 8 17,47,00 ‘ebruary
. 35 . 2,00,00 0 911 18,47,00 March
September 1 e 2,00,00 0 10 10 19,81,75 )
, 8 .. 2,00,00 011 10 20,99,75 Qll;g',‘
. 14 ves 2,00,00 012 ) 21,9975 Tupe
" 22 e 2,00,00 1 09 22.99.75
29 1,16,25 1 8 3 23.16.00 July
) \ . August
October 6 .es 2,00,00 1 6 5 24,16,00 September
" 14 ... 2,00,00 1 5 1 24,66,25
” 20 ... 260,00 15 3 25.66,25 October
. 27 .. 3,00,00 1.5 10 27.16,25 November
. Decembe
November 8 e 8,00,00 1 5 8} 98,66.25 r
1 40 _
. 10 e 2,65,50 1510 29,81.75
. 17 3,05,00 1 6 8 31,36,75H
'y 24 3,68,75 1 7 9 33,05,50
December 1 e 2,58,75 110 4 38,69,25
" 8 .. 21050 118 .6 33,69,75
" 15 . 168,25 2 1 6 33,38,00 Junuary
22 e L1400 2310 30.52,00 February
h H a0y 47 R March
' 29 .- 1,12,00 2 B 10 30,47,75
Jan. 5 1989 1,09,00 2 9 2 29,56,75 "April
12 ... 1,68,50 210 0 81,10,25 May
'y 19 1,70,00 2 910 80,80.25 June
y 26 2,38,00 2 9 9 30,68,25
: X . O 2R July
I'ebruary 2 . 1,67,75 2100 z?’db'(_)(: August
" 9 e L,38,25 2 910 27.58,79 Septeriber
16 1,99,50 210 0 26,53,25
»
, 23 e 4,487 2910 27,338,256 October
' Navember
March 2 ve- 3,42,25 2 9 ¢ 25,7 1,7.-) December
- 9 1,569,560 2 8 0 25,20,7H
" 16 e 28175 2 7 0 26,14,25 Total
. 28 ... 1,50,00 2 510 46,50,25
" 30 ‘oo 1,50,00 2 5 3 26 79,26
April 8 .. 150,00 2 5 8 27.99.95
19 " l,l:j,‘&.") P800 26,89,00
"
. 20 1.61,00 2 5 11 28,83,00
" 27 vor 1,66,00 2 7 0 26,01,00
May 4 .. 19625 2 5 0 26,29,50
._

Currency Notes issued in India and Burma

(In Crores of Rupees)

1936 1937
194 204
e 194 208
1956 208
195 208
. 196 207
198 208
201 212
202 213
208 218
203 214
. 202 214
201 214

1938 1939

213 208
213 205
214 207

214 207
214
214

213
215
212

209
208
206

Gold Exports from India
(In Thousands of Rupees)

1936 1937 1938
27171 2,38,62 1,54.37

o 2,63,89  1,15,09  1.99.39
v 208,42 1.19,26 80,60
e 279,88 1,8327  1,24.04
we 3,2806 147,18  1,10,36
.. 2,79,58 81,52 70,17
v L0488 240,27 3,05,05
oo 225094 1,4401 201,15
v 22131 1,44,81 30,20
219,07  1,30.46  215.90
368,28  1,17,57 68,20
155,71  1,65,78 38
33,15,94 18,27,74 15,59,81

119

1939
6,54
917,38
1,60,12

1,04,02
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Current and Time Deposits of Scheduled Banks in India and Burma
(In Lakhs of Rupees) .
ur e ; : Percentage of Cash
Mounth. Current Deposits. Time D(‘:posns. Total, to Linbilities.
1987 1938 1939 19387 1988 - 1939 1987 1987
January 182,80 130,19 128,93 102,60 110,00 : 286,80 9.81
February 131,30 120,08 327,37 103,40 110,13 108,50 285,60 10.98
March 133,20 128,58 130,66 104,70 108,27 108, :9 288,90 12.02
April 135,54 128,04 128,61 10563 110,09 107,29 288,10
May 134,61 127,28 107,38 110,48 108,50 287,70 .
June . 133,19 127,14 106,05 107,70 284,80 .
July 133,64 129,71 108,42 107,11 286,80 .
August 134,00 129,27 110,27 108,97 236,20 wse
September 132,95 131,16 11038 101,21 232,40
October 134,28 134,21 108,45 106,80
November 135,66 134,68 108,98 106,12
December 181,58 130,15 110,96 108,44 . oo
Madras Clearing House Returns
(In Lakhs of Rupees)
Year. Amount. Year. Amount. .
1918—19 25,48 1928—29 65,78 April '87 12,66 - January 1988 8,67 Dec. 1988, 921
1919—20 33,96 1929-—30 82,19 May . 1,84 February 1989 - 8,83
1920—21 75,79 1930—381 50.36 June 7,28 . March " 9,50 Jan. 1989, 777
1921—22 39,54 1931-—32 43,97 July 10,28 April ' 9,82
1922—23 45,13 198233 48,85 Aug. 2,88 May " 8,72 Feb. ,, 795
1928—24 55,41 1933—34 53,19 Sep. 10,27 Jane ' 1,77 )
1924—25 55.96 1934—35 56,22 Oct. 9,24 ‘July v 910 Mar. ,, 1,085
1925—26 56,80 1985—86 89,23 Nov. 7,85 August . 7,04 April . 798
1926—27 54,58 1936—37 91,39 ° Dec 9,25 September ., 9,46 ’
1927—28 59,79 October . 6,98
November ,, 8,81
Purchsse of Sterling by Government or Reserve Bank of lndia (000's of §)
1987 1088 1989 1887 1988
January .. 9,588 8,270 6,495 = October 8,085 1,580
February . 8,180 4,945 1,000 November vae 8560 1,186
March . 4,155 4,687 December . 570 1,198
April 5,480 18 ‘ . — —
May . 95 Nil Totel ... ' 83,946 18,058
June 985 Nil —_— _:
July 425 415 Totul Purchase "of Sterling in 1988 ... 27,900
August .. 758 255 " ; " o 1984 L. 47,450
September 80 680 " " " . 1985 ... 98961

» 1988 ... 42,800
» 1987 « , 38.946

FOREIGN AND COASTING TRADE

MADRAS PROVINCE

, Merchandise Imports from and Exports to Foreign Ezxternal Coagtimj Import and Export Trade
IO mmttms Exvort (Indian and Foreiyn Merchandise) of Madras Province
mports L xports ‘ Lmi
1938 1989 1938 1939 1988 pomlosg mBEsxmrtsmsg

January  222,01,632 200,50,335 286,80,061 826,790,611 January 107.64, ; (
February 220,34.055 924 87,288 310,561,101 278,64.011 February 3&32’333 g:‘gf'g;’,? gg.gg,m 53,28,067
March 206,46,619 315,090,924 438,55.666 881,083,546 March 110,42485 ... 87'11'494 62,602,799
April ' 208,77,387 171,309,842 284,46,598 210,65,187 | April 78.18.008 o 040
May 236,92,211 307,15,005 we ¢l May 79.71660 56.83.520
June 213,55,047 . 302,45,497 e June 59,45’2 7 s 61‘59'038 oo
Tuly .185,81 779 813,55.212 - July 78,50,189 52'48.6 9
August 183,74,870 . 277.685 899 . - August 6 4‘70:097 88,27’107 s
September 148,77,046 . 301,38,488 . September 58.02.074 = 59.10.696 s
October 178,90.875 269,74,001 . October 51,57.807 58'05’1'506 e
Novetnber 215,380,001 wre 276,64,308 . November 98.80.558 oo ‘80,08. n7 .
December 158,29,284 .,.‘. 286,78,700 . ) Dmbﬂ . 65,81/601, , -:- &.:ss:lzg o

. N . ‘ Pl . .0 ey ‘1“ .

NORTH INDIA _.
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BUSINESS

PLEASURE
OR
PILGRIMAGE

CHEAP TOURS

TO

Pandharpur, Bombay, MNasik, Dwarka,
ag’za, Muttrc, Cucknow, eawnpo&e,
Delhi, Ha'zbwa'z,_ a}'oalula, P&avag, '
Bena&es, Cia\’a, Calcutta, Puri
o e .
Ist, 2nd and 3rd Class GIRCULAR
TOUR TICKETS are issued at

approximately three-fourth fares
¢ (]
Time allowed for completion

of Tour»is 3 Months
®

For further particulars apply to:—

The Chief Commercial Manager

M. & S. M. RAILWAY

PARK TOWN i HE $ 3 MADRASV

e

- .
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RAILBORNE TRADE OF MADRAS PROVINCE—(In tons)
‘< CHIEF SOURCES { CHIEF DESTINATION |
CEMENT COFFEE. COTTON YARN
Import Export Import Export Import Export
1937 1938 1937 1938 1937 1938 1987 1988 1987  1988° 1987 1988
January 5207.0 27122 1790'9 1898.8 796 716 658 841 857.4 107 .
February 35527 28421 13009 20127 1130 410 702 857 659.0 335? 333{ a5
March 5935.0 3109.2 1065.9 2154.2 1888 927 248  29.2 625.2  993.0 10288 760.2
April 4577.6 61868 947.6 2431.1 160.2 109.9 157.4  22.8 7422 8517 7555 7979
May 4629.3 3556.5 809.7 3099.2 745 781 846  85.2 659.4 919.9 6587 9418
June 44841 92858.4 1825.5 2846.1 0.8 510 834 211 5888  979.4 850.2 7849
July 3314.9 2773.1 1855.8 20205 821 558  80.6 275 . 603.9 9683 12680 1067.2
August 8525.1 38717.0 1836.4 2168.5 722  69.8 258 327 851.4 9157 1248.3 1064.9
September 30548 .. 19880 .. 887 ... 38.4 ... 8287 ...  1208.5 E
October 1932 3 1957.2 ... 39.0 ... 24.5 775.9 7008 ..
November 2418.1 1908.1 ... 571 ... 25.5 780.8 708.3
December 2621.6 1965.9 ... 451 .. 420 904.7 9997 ...
. 452475 19201.9 1051.9 568.0 8672.4 11876.1
————— — ———ret. D ———— AN — .
*Nizam’'s Dominions, 1 Mysore. Mysore t Mysore. * Bombay t Calcutts, Bomba
Central Provinces and Mysore. and Mysore. v
COTTON PIECE-GOODS. PADDY. RICE.
Import Export Import Export Import Export
1987 1938 1937 1938 1987 1938 1937 1988 1987 1988 1987 1938
January 1489.5 1100.6 6345 647.6 1981.2 1916.6 280.0 1885 5267.2 10618.4 13881.2 18976;
February 13718 1125.1 576.8 619.5 57307 4982.9 979 180.1 6112.0 129°8.1 18841.8 11608 1
March 1239.8 1204.4 922,9 730.9 81548 6698.4 97,2 1126 5852.2 10780 9 14486.2 129447
April 14184 1203.9 6702 6215 49115 87851 1105 132.6 6820.8 108966 11567.6 10010,
May 1495.6 1188.6 6488 573.9 49247 569.18 127.8  100.0 8535.8 B005.2 7248.1 18096.5
June 12987 14316 6812 538.6 2088.1 89317  70.5 02.81 4866.0 8691.9 100917 16288.9
July 1577.5 1208.7 585.4 493.2 1742.1 1802.8 681  91.4 5688.0 5968.7 9160.5 18309.9
August 1536.86 16949 605.8 578.3 2010.8 891.8  48.1 1992.6 5797.4 67812 9043.4 11209 4
September ... 17942 ... 8515 ... 8207.4 ... 29 .. 7248.9 .. 119279 ...
October . 1682.4 8148 ... 8761.0 ... 544 . 14866.9 .. 81662 ...
November ... 1810.7 848.8 2688.8 ... 849 ... 18400.4 .. 121728 ...
December 1951.4 707.7 1514.8 2007 ... 14605.4 .. 12907.2 ..
. 18666.6 7998.2 41654.2 1258.0 98055.5 .. 188992.4
* *Bombay and Mysore. | Calcutta, Bombay, *Orissa and Central 1 Bombay *Orissa, Central 1 Mysore, Nizam’
and Mysore. Provinces. \ Provinces, Bengal Dom‘inions )
Bihar and Punjab. Bombay. '
RAW HIDES, RAW SKINS. LEATHER
Import Export Import Export Import Export
1987 1938 1937 1988 1087 1988 1987 1988 1987 1938 1987 1088
January 1840.8 1277.9 1065 769 898.6 7522 689  46.2 256.2
February ... 16756 689.2 60.8  73.8 7811 17289 579 488 199.4 31753'3 tay o2
March .. 18439 12865 68.6  68.2 9815 768.6 822 458 286.0 884 oy
April we 10123 7282 . 95.6 357 989.9 587.9 828 278 2433  368.0 -
May .. 2823.2 843.4 588 247 8847 848.4 8568 947 2626  402.0 5y oop
June 779.2 6858 524  47.8 8261 6151 454 83, 1964 8670 003 oo
July ... 1502.4 760.8 567 549 10242 5425 588 526 8128  828.7 oap oz
August .. 15468 13136 768  68.2 980.1 6569 486 898 2149 4471 oy S0
September ... 10503 ... 909 ... 918.8 ... 85.4 ... 199.7 ’ 208 68.4
October ... 10885 . B6.4 e 8849 ‘... 519 .. 298.5 .. 80.9 ...
November ... 4088 ... 45.9 8161 ... 848 .. 2159 .. 949 ..,
December ... 849.8 ... 97.0 6718 ... 5.6 ... 245.7 gg-g
1636.6 889.2 10302.8 ... 870.4 2876.4 8777
4 .. a
* Bengal. Orissa Central 1 Mysore. ¥ Mysore, Central t Mysore. * Mysore, Nizam's

CApni 1939

IRON AN‘D STEEL GOODS.

Import
1937 1938
January .. T10L2 T165.8
February 67207 6559.4
March .. 8939.8 9745.1
April . .T795.2 100881

May
June e TH04.8
July H138.7
August 4983.2 1
September 5065.9
October 6424.8
November 5221.1
December H747.6

[} 80273.9

* Behar, Bengl, Mysore,

Bombay.

6640.9 105213

7743.8
8270.0
00647

Souruerx  Inpia COMMERCE
OIL CAKES.
Fxport Import Export
1937 1938 1937 1938 1937 1938
2497.6  1876.9 2069.4  $517.1 231.1 744
3092.7 19905 2402.6 30517 118.0 h2.4
2380.2- 2132.2 12428 40827 95.0  107.2
2386.0  2575.4 1963.8 5007.6 93.2  205.6
2320.6 16819 1970.9  3586.6 12:23 16819
1712.0  1066.4 1530.7 49889 61.5 113.3
2348.9  2086.5 22261 ¥752.5 193 6 3.6
1807.9  1257.5 2427.8  2860.1 a8.9 453.8
1752.0 1459.0 37
1562.0 2306.2 25
1917.9 2310.1 14.8
1452.0 4203.4 17.9
26138.8 261128 10706

t Mysore. Bombay.

Nizam's Dominions.

' 2
CASTOR SEED (In Tons)

Nizam's Dominions,
Mysore, Bombay.
Central Provuces.

Orissa.

T Mysore an d
Bombay.

COTTON SEED.

(mport

1937
1304.3
7445
1498.8
2711.4
2586.4
180)7.4
1878.8
2158.0
1495.6
552.1
1845.3
2673.1

21255.7

1938
9352.9

1212.9.

21547
3169.4
2761.8
2047.3
2429.7
1368.6

* Bombay,
Nizam's
Dominions.

Export

1937 1938
36 8 3.1
24.2 1.8
4.2 8.5
12.0 1.7
6.6 36.9
3.8 79
3.5 10.8
6.1 25
1.4
1.0
]
16.4
118.0
t Nizam's
Doininions.

Provinces,

Provinces. Bombay,

Nizam’s Dominions,

Doininions,

1 Bengal, Bombay

and Mysore,

Imiport Iixport
1937 1938 1937 1938
January 1958.5 546.3 45.0 22.8
February 2465.3 1127.7 85.2 37.6
March 5028.8 7321 154.1
-April 4054.6 1031.6 100.1 14.4
May 2142.9 343.6 39.4 1.8
June . 7419  368.5 16.1 6.4
July 1099.3 202.9 40.9
August 771.2 228.6 14.4
September 2141.7 153.9
October 1174.9 B2.2
November 260.8 106.6
December 205.2 e 14.4
22039.6 oo 697.0
% Nizam's Dominions, T Mysore.
Orissa.
hd RAPE AND MUSTARD,
Import Export
1987 1938 1937 1938
January e 398.4 4377 6.6 50.7
February .. 497.4 3409 10.6 70.6
March . 2791 466.9 1427 71.9
April 158.9  209.7 196 4 28.7
May T80 949 2085 222
June 402 TL5 2403 6.9
July 8.6 14.6 178.1 829
August T e85 166 758 19.4
September 58.5 51.9
October . 447 99
November .. 32.5 .‘f.).z
December 27.4 __,E_S—
1847°'1 1230 8

% (pissn and Bengsl.

GINGELLY SEED,

Import Export
1937 1938 1937 1938
2618.5 2142.8 3.7 248
3686.5 3061.0 8.9 3.4
946.5 2093.1 38.8 20.7
377.1 6187 35.8 9.9
961.2  971.5 72.6 6.5
869.6  559.3 6.4 22.9
225.3 4626 145 6.8
T41.8 B8R4 2.2 4.5
2040.6 22.8
2784.1 8
1660.2 1
3333.3 ... 14.9
[
197447 ~.1 221.5
“ Nizam's t Mysore and

Dominions,
QOrissa, Central
Provinces,

Orissa.

123
VEGETABLE OILS.
Import Export
1937 1938 1937 1938
851.6 514.5 1117.8 2609.2
846.3 4229  1405.4 2158.9
791.6 491.7 873.8 2542.6
1010.3 4306 1674.8 1864.6
635.3 476.2 1518.2 1893.4
635.3 560.6 1311.4 1826.5
378.3 551.2 1285.4 1785.9
411.8 471.8  1318.4 1284.7
408.5 1127.2 ..
463.7 1345.6
621.8 1694.6 ..
522.8 2216.2 .
7577.3 16888.3
© Nizam’'s T Bengal,
Dominions, Mysore,
Mysore, Orissa,
Bombay. Bombay, Behar.
GROUNDNUT.
Import Export
1937 1938 1937 1938
11012.9 10067.6 15062.8 6418.4
1406.3 4266.0 3514.8 4236.3
1231.0 7251.4 2009.7 6280.3
806.2 3058.0 1609.2 2207.4
181.9 2638.9 507.7 2659.2
355.0 4472.8 726.1 2610.7
39.5 6322.1 878.8 2918.6
578.7 8336.1 12423 1476.4
52.2 eee 874.3
103.2 1058.9
4900.4 815.7
15435.7 2896.8
36103.0 32197.1 cer
* Nizam'’s T Bombay,
Dominions, Bengal.
Mysore.
SALT.
Import Export
1937 1938 1937 1938
1325.0 11079 5376.8 3816.3
11799 T771.1 4641.1 21449
2029.2 2648.7 3270.0 2884.5
3658.9 21886 5137.8 4689.4
3567.3 1724.9 4967.4 5217.6
316.1 29.5 4477,4 3790.8
7.5 6.8 2843.6 2956.5
7 4.8 2416.5 2582.8
1.4 2658.9 ves
15.4 3412.4
176.6 4877.6 .
606.0 . 3547.9
12884.0 47622.4
* Bombay. T Orissa, Central
Provinces, Nizam’s
Dominions,
Mysore,
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SUGAR—REFINED. JAGGERY AND MOLASSES. TEA.
Import EXpOl‘t Import Export Import Export
1937 1938 1937 1988 1937 1988 1987 1938 1987 1988 1987 1988
January ... 114656.2 5839.9 599.3 809.8 8789 151.5 1104.7 2760.4 55.9 86.8 808.9 820.8
Febrnary .. 10814.7 5809.3 250.0 1578.5 7608 401.9 25719 4181.5 84.7 76.4 268.4 814.83
March w. 7798.2 86829 546.9 1247.5 847.9 808.2 39228.8 8886.1 © 60.9 104.9 38119 8568.8
April ... 701183 89188 7497 6478 10143 158.8 8228.6 92244.8 . 98.6 88.8 3817.6 2562.9
Muy ... 63499 62828 7228 7629 1097.8 1849 1966.4° 1791.6 89.9 185.4 880.9 8656.8
June .. 8879.2 94589 787.4 11724 . ,387'8 208.0 1058.8 994.5 68.7 104.8 888.6 866.0
July .. 3966.6 5541.0 1795.8 870.1 469.7 71.8 18572 1864.9 50.8 74.2 '840.8 8 4.0
August ... 4856,3 81545 651.8 1199.1 2567 101.4 987.6 12567 719 125.7 899.8 884.2
September ... 4984.4 479.9 ... 301.2 ... 1042.1 88.1 . 8471 e
October . 77883 ... 7730 .. 2418  .r  1081.6 ... 54.2 . 4088 ..
November e 5686.9 1070.3 102.0 14129 .. 92.5 888.1 .
December ... 42854 .. 7556 . - 92.8 ..  1898.6 - .. 1065 . ss2i .
.. 778854 .. 81823 ... 68710 ... 208847 .. 8912 .. 48276 ]
* United Provinces, Behar, t Bombay, * United t Bombay, * Calcutta bf Bombay
Mysore. Nizam's Provinces, Nizam's Mysore,
Dominions, Mysore, Dowminions, ’ o
Mysore, Orissa. Punjab. Mysore 4 Central
Provinces.
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STANDARDS FOR JUDGES |
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IN EVERY COMMUNITY, ASSOCIATION, CLASS, OR GROUP OF THINGS, THERE

IS ALWAYS A STANDARD BY WHICH ALL THE REST ARE JUDGED.  SAFE

AS THE BANK OF ENGLAND, WE SAY OF BANKS ;—BEAUTIFUL AS THE TAJ,

WE SAY OF BULLDINGS ; OF WEALTH, AS FABULOUS AS PORD'S ; OF-CARS,

AS ARISTOCRATIC AS ROLLS ROYCE; OF INYESTMENTS, AS UNIMPEACHABLE

AS  GOYERNMENT BONDS. IN INSURANCE WE MERELY SAY, AS GOOD AS
UNITED INDIA.

e

United Tndia fite Ussutance .eampan\,, 0.,

Established : 1906.

: I : Head Office : Ma'dras.
Trustee : The Official Trustee to the

Government of Madras,

’
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Position of Indians in Burma

Mr. T. T. Krishnamachariar  speaking at
the Annual meeting of the Federation of Indian
Chambers of Commerce and Industry said:—

“Mr. President, Sir Purshotamdas Tha-
kurdas has been  good enough to  say
that 1 will deal with  the latter part
of the Resolution before this House. In the first
place 1 would ask the House to remember thaif the
position of Indians in Burma 1s not on al.l iours’
with the position of Indians in other portions of
the world. Time was when we naturally con-
sidered Burma as  part of India, and settling
down in Burma was just like o resident of oce
province going to another provinc? in India.
Encouragement was offered for migration to .Burma
by reason of the fuct that Burma and India were
purt und parcel of one country under one Govern-
ment. But circumstances have developed partly
by the movement amongst Burmans. themsel‘ves,
and partly by the support that has been given
to it at one time by the Kuropean residents of
Burma and partly also by the apathy exhibited by
the Government of India and the British Goveru-
ment which have rendered the position of the
Indian in Burma highly insecure.

In 1935 before a meeting of this Federation,
Kumura Raja Muthiah Chettiar of Madras moved
a Resolution protesting against the idea of separa-
tion of Burma from India. In doing so, bhe
voiced certain fears; and when we consider what
has been happening in Burma since February
1937, we find that most of his fears have come
true. The fact is that here we have well over one
million of our countrymen domiciled in Burma
and about Rs. 80 crores of our money is invested
there. We ddid not go there for the mere fun of
it and ours is not a floating population there
entirely. How did these people go there? They
weni there practically on invitation. From 1872
onwards emigration was encouraged; labour was
needed to develop the resources of Burma.
Merchants were needed to set up trade in Burma.
Financs were needed to finance the agricultural
industry; and last but not least they wanted the
services of educated people for manning the
services both private and public. The progress
in cultivation in Burma to which the Brund In-
quiry Committee has borme testimony has been
remarkable. It rose from 1,871,000 acres in 1872
{0 9,855,000 acres in 1936, and these figures show
what the Indian has achieved in Burma. I may
say in passing that the Indian financiers who
settled in Burma who are in a large measure men
coming from the province from which I come—
Nattukottai Chettiars, seem to have been made the
target for the main attack. Times without num-

ber, theiv work has been appreciated. The Banking
Enquiry Committee has appreciated their werk,
Sir Harcourt Butler said that they were the
mainstay of the agricultural industry in that
province. .Aguin the Braund Inquiry Committee
itself, reporting as it did under conditions alto-
gether adverse to the Indians there, has appreciated
the work of these men. But the cry now is that
the Chettiyar community own a quarter of the
total agricultural land in lower Burma. This
did not happen from any desire on their part to
become landowners there: they merly invested the
money and owing to a combination of economic
causes they have come into possession of the land.
I am sure I can say on their behalf that if they
could only get back the money which they have
invested there, they would be quite willing to give
up the land. Let me also tell this House that the

- Indian is bearing his fair share of the tax burden

of this country and even more. He 1is paying
more than a crore of rupees there by way of taxes.
In Rangoon itself, where he constitutes more than
29 per cent. of the population 36 per cent. of the
taxes is paid by Indian as against 15 per cent.
paid by the Kuropeans. In spite of all this, no
money is going out of Burma into India. The
exports are all from Burma to India, and the
imports are negligible. Taking the figures for
the last five yeurs, the average exports to India
are iIn  the region of 28 crores, and the
average imports trom India are just about 5 crores.
The charge, therefore that the Indian is im-
poverishing the country and has no permanent
interest in the country absolutely falls to the
ground. The Braund Inquiry Committee in their
interim Report about the riots say that the pro-
paganda against the Indians in Burma is nearly
two decades old, that the Riots and the political
propaganda that preceded them were anti-foreigner,
and to a large extent anti-foreigner meant anti-
Indian land owner, anti-Indian land worker and
anti-Indian land financier. It was said here in
1935, and I think, subsequently in the Assembly
on the occasion of moving an adjournment
motion that originally the European in Burma was
not altogether free from blame for the present
state of things that the British element has con-
tributed to a large extent to the rise of this racial
antagonism. Let us consider for a moment what
the Government of India have done to safeguard
the interests of Indians in Burma. The separa-
tion took place in February 1937. The Govern-
ment of India were aware that a strong anti-Indian
feeling existed there owing to various causes.
What did they do? They did nothing at all,
and after the riots broke out last year, a strong
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demand was made by private bodies and by Pro-

vineial Governnmients for the appointment of wun-

Agent in Burma to look after the interests of

Indians in Burma. An agent was sent there in -

September 1938. But has he been able to achieve
anything at all? If you judge from the results
of this work, obviously it will be observed that ae
has been able to achieve nothing at all, and the
riots have not stopped. The anti-Indian feeling
is still going strong, and it is as vigorous as it was
before the commencement of the riots, and simul-
taneously legislation is being undertaken by the
Burmese Government to impose more restrictions
against Indians. There are two Bills pending
before the Burmese Legislature, one is the Land
Tenancy Bill, which virtually seeks to give the
land away to the cultivator. I do not think that
we as enlightened people could object to any fair
vent being conceded to a  cultivator. Here the
Collector has got to fix the fair rent, and if the
Collector happens to be a Burman or an English-
man, you know what the results will be. Then
there is also the Land Alienation Bill which seeks
to deprive the Indian landowner of his land.
The Indian money lender cannot acquire any more
land. So far so good, but what about the land
hie already possesses? No non-agriculturist can
buy land there, with the result that the value ofy
the land owned by Indians will become next to
nothing. Then there are vestrictions about Indians
entering the services, and an agitation has been
directed against Indians serving in the Posts and

Telegraphs Department. = : v
Now, what about the exact results of these
rints, the loss of human life, the extensive loss to,

property, the harm done to the petty Indian trader
who lhas taken the risk to go and settle in remote
districts in Burma? The Braund Inquiry Com-
mittee huve not furnished us with any information
aboul any of these. With regard to the yuestion
of future safeguards, nothing seems to have been
done, nor has the question of granting compensa-
tion been considered. 1 was told that the question
was raised in the legislative Assembly some time
back, and the (Government spokesman said that
the matter would have to be decided after the
Braund Inquiry Committee make their Report.

I think, Sir, we Indians here should demand
one thing, and that is, that the Government of
India should shake themselves oft their lethargy
and their policy of inertia, and they should not
continue in their attitude ot indifference any
longer. I remember well that during the passidg:
of the Income-tax Bill, my friend Mr. Sami
Venkatachalam Chetty took exception to tax being'
levied on Indians trading abroad while the Gov.!
ernment of India are not in a position to accord

them any protection or security. No Government
hias o right to impose tax on its citizens trading
abroad, it it cannot assist in getting for them the
elementary rights of protection to c&rry on their
trade or other avocation in another country. The
demand that the Federation makes is contained in
the Resolution so .ably moved by Sir Purshotum-
das Thakurdas, but I think the feeling is that we
want something more to be done. I can under-
stand the Resolution asking Government to take
steps to-safeguard the interests of Indians in South
Africa and Kenya, but what about Ceylon and
Burma? There our  stake iy  infinitely
greater. It is not surprising that the British
Government does not care to know what happens
to Indians abroad. Of course, they have always
an excuse that they are very busy with other
things, but that is no justification for their inertia
and indifference to take timely action to safeguard
the interests of Indians abroad. It is indeed
unfortunate that in yet another country, in Cey-
lon, Indians are being segregated and turned out.
Ceylon remains a part of the British Common-
w.ealth, and if we are not able to get any protec-
tion for our nationals in a crown Colony of Britain
the only remedy seems to be that we should secede
from this commonwealth -as -early as .possible.

But in amplification of the Resolution before
us, I will make a suggestion, and it is this. The
personality of the officer or Agent who is sent to
Burma or other countries to watch the interests
of ‘Indians counts a good deal. Now, an official
has been sent to Burma, I have nothing to oy
against him, but he is an I.C.S. official who is
accustomed to keep himself aloof from' the people
over whom lre has been governing and is hardly
the 1'1g:hL type of person for his work. Mr. Presi-
dent, in view of the large amount of moaey
invested in Burma, I think the Government  of
India should not be cheesesparing in their policy
of ‘affording adequate protection. The suggestion
18 that a non-official of high position and standing
should be sent to Burma as Agent of the Govern-
ment of India. He should be amply supported
by a good and capable staff. There must under
him be an efficient officer in charge of labour, and
a.mother person to be in charge of commércial
interests and there should be an organized depart-
ment working in Rangoon to protect the interests
of Indlans.. I do not know even if all these things
can ‘bc_a gchleved, even if the Government of India
are 'w111n_1g to do what they can, the position of
Indians in Bu}'ma can be bettered without active
help from Britain, but still the Government of
ﬁgﬁatﬁ'an aft‘least c(llo what is in their power. Sir,

ese Iew wo '
the Resolution. e I wholeheartedly_ support

L,
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. Madras Commerce Rep(jrt for the

: Month of March 19390

Issued by the Director of Industries and
Commerce, Madras.

The month of March was completely over-
shadowed by the serious international erisis, but
although as a result enterprise in the various
commodity markets was restricted and confidence
was ‘lacking during the last three weeks of 1ihe
month, commodity price movements were com-
paratively narrow, and it was not possbile to
detect any major trend. Trade news from the
United States was not particularly encouragivg
and the recovery in that country appears.to have
come to a temporary halt. And although the
actual level of production, which recorded the
wsual seasonal increase during the first three
weeks of March, is only slightly below the peak
of last December, the opinion is gaining ground
that world trade is not likely to derive much active
encouragement from America during the next
few months. A favourable feature of the situation in
that country, however, is that manufacturers
stocks of raw materials are low and stocks of
manufactured goods are not excessive in relation
to sales. The position seems to be that the pump
priming programme has already stimulated trade
as much as it is going to do, since the peak of
Federal spending is.close at hand and is likely to
diminish during the second half of the year, so
that in order to supply a fresh impetus and bring
about a further Improvement in trade, a rise in
construction, machinery and equipment activity
is needed. :

The leading cotton markets were weak during
March under the influence of the American ex-
port subsidy proposals and witnessed sharp
fluctuations in prices which declined generaliy
towards the end of the month. But owing to the
partial failure of the erop in Coimbatore and
Salem districts and to active buying by mills
prices of Tinnevellies and Cambodia advanced
appreciably. The Indian cloth market was very
dull as March is the closing month of the financial
year with most merchants, whilst the general
lack of confidence and uncertainty as to future
prospects militated against a revival of activity.
There was a good demand throughout the month
for tanned hides. At the London Auctions, prices
of tanned goat skins advanced and the improve-
ment was reflected in the Madras market. A slow
but steady demand was in evidence for tanned
sheep skins throughout the month and in sympathy
with the rise in goat skins prices of lower grades
recorded an advance, though on the other hand

Primes and best middle class tannages closed lower
than the January auction rates. The groundnut
market was quiet but steady, whilst the tone of
the paddy and rice market was firm throughout
the month. The Calicut coir yarn market was
steady, but the Cochin coir yarn market was life-
less in the absence of Kuropean demand. The
pepper market was easy throughout the month
as the result of a falling off in Indian demana,
notwithstanding that stocks of pepper in London
declined considerably during March. Owing to
heavy stocks and less Kuropean and Indian de-
mand, the Calicut ginger market closed weak.
The copra and coconut ol market ruled weak
during the greater part of March, but closed steady
as a result of improved demand. Madras prices
of Indian sugar remained steady after the budget
announcement, and gradually prices increased
owing to firmer advices from Cawnpore and Java.
But towards the close of the month prices de-
clined in the absence of demand and on the 30th
March, the announcement of the Government of
India that the protective duty would be reduc
by eight annas per cwt. had a weakening efi
and the market closed weak and unsettled. T
Java market was very strong. The demand f
locally manufactured acids and chemicals duri
March was fair. There was a better tone at t
tea sales in Mincing Lane with more activi
and a tendency to higher prices as a result
pre-budget support from buyers. As from Ap
1st, the export quota for the producing countr
will be 90 per cent. of the basic standard,
reduction of 2% per cent. The statistical positi
of the rubber market continued to be satisfactc
and with any restoration of confidence, higl
prices may be seen for this commodity.
GROUNDNUT . .

The groundnut market was fairly stea
throughout the month though prices declined
little on balance.. The average wholesale pri

of standard varieties at the main produeci
centres were as follows:

PER CANDY OF 531 LBS.
24th Feb. 1939 Rs. 20 8 O to Rs. 22 5
3lst March 1939 Rs. 20 0 0 to Rs. 21 9
PADDY AND RICE:

The tone of the paddy and rice market v
firm with steady demand throughout the mon
The average wholesale prices of standard variet
at the main producing centres were as follows:

INDIAN PADDY PER BAG OF 170-LBS
24th Feb. 1939 Rs.4 0 O0OtoRs. 4 8
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31st March 1989 Rs.4 0 OtoRs. 4 8 O
INDIAN RICE PER BAG OF 170 LBE.
24th Feb. 1939 Rs.6 0 O0toRs. 612 O
31st March 1939 Rs.6 0 OtoRs. 615 0
RANGOON RICE—RAW, BROKEN A—1
. - PER BAG OF 220 LBS.

28th February 1939 Rs. 712 0

31st March 1939 Rs. 710 0 } Madras
CALCUTTA RICE (NAGARA) BOILED PER
) BAG OF 16 4LBS.

28th February 1939 Rs. 7 8 0 Madr
31st March 1939 Rs. 7 10 0} adras

COCONUT PRODUCTS:

Owing to less European demand, the market
for Quilandy coir yarn dropped towards the end
of the month but closed steady. As a result of
fair European and moderate Indian demand the
market for Beypore yarns remained almost steady,
but with the withdrawal of Arab demand, the
market closed weak. The market for Calicut
Fine Unsoaked yarns remained steady throughout
March owing to fair European demand, but coa-
sequent on some falling off in European demand,
the market for Kallai and Perpengady yarns
dropped towards the middle of the month and
closed weak. The Cochin Coir yarn market
remained lifeless during the month in the absence
of Eurepean enquiry. : .

The Copra-and Coconut oil market showed a
declining tendency during the greater part of the
month owing to poor offtake and large arrivals,
but the -market closed steady with a more satis-
factory demand in evidence.

COTTON :

" Tinnevellies: Arrivals of new crop com-
menced at Virudhunagar and pickings in the rest
of the district progressed satisfactorily. . The

quality of the crop is said to be excellent as it is -

of_good class and staple. Owing to the. partial
failure of the crop in the Coimbatore and Salem
districts, various mills in and around Coimbatore
sent their representatives to Virudhunagar and
other stations in the Tinnevelly district to buy up
Tinnevellies and Karunganmies. These represen-

ta._tives were followed by various Coimbatore .and.
Tiruppur dealers who endeavoured to buy up-

everything available with a view to ‘selling 1
to Coimbatore and other mills. As a resglt atz;

this competition, prices rose very .rapidly. from

about Rs. 159 to Rs. 180 per 784 1Ibs., : although
little actual business was transacted, local dea‘llgrs

as usual showing great dis-inclination to sell on

rising markets.
Of Karu'nganni grown in the Tinnevelly area,
the first arrivals ‘that came in were of very fine

class and of good staple. Price
Rs. 190 to Rs. 195. s averaged about

_ Coimbatore Karunganni ‘is expected to be a
failure owing to the long drought and insuffcient
supply of well water and it is thought that the
yield will be insignificant. ‘ t

Cambodia: Owing to shortage of the Coim-
bat_ore and Salem crops and to the eagerness of
Coimbatore and other South Indian mills to buy
and also to competition between mills and dealers,
prices were forced up and good average Cambodia
realised from Re. 230 to Rs. 235 per 784 lbs.
The quality of Cambodia arrivals judging from
the very small arrivals into the markets were not
satisfactory, as i class, colour and cleanliness
the ‘average appeared te be slightly lower than
lax.t year, whilst a definite falling off in staple was
evident owing to insuficient moisture in the soil

and to the long drought.

SUGAR:

* The aumouncement by the Finance . Member

of the Government of India in his Budget speech

that there would be no change in Excise duty
created some- disappointment smoné speculator;
who expected an increase and were carrying large
stocks. Locally, prices remained steady after
the -Budget announcement, but gradually prices
Increased owing to firmer advices from Cawnpore
and Java. As dealers could not obtgim North
Indian sugars except at high prices, they pur-
chased fair quantities of local factérie:. suger to
meet their immediate demand. Towarde he olose

of the month, prices declined due to lack of de-

- the announcement of the Government of In

mand and buying interest, and on the 30th M ,
8

the protective duty would be reduced by eight
annas per cwt. had a weakening effect and the
{narket closed weak and unsettled, dealers wait~
Ing to see whether there would be a reduction in

Java prices as a result. Madras prices of North |

Indian sugar ranged from Rs. 30-2-0 to Re. 30-6-0

“per bag of two cwis. in March as compared with

Bs. 20-6-0 to Bs. 314-0 in February.

. The Java market ' was strong and ‘Nivas’
increased - their -prices' gradually. Local dealers

were not able to book any direct business §
ot a _book in Jav.
up to, ‘June, but it was rumoured that about 1,003

tons of British Refined had been booked for April]

June shipments.

.~ As regards Up-country .markets, arrivs

r B\ ) als of.
North Indian sugars were nil at West Coast port
markets, but large consignment’ of Jave sugar

- were landed.at Caliout gnd Cochin. ' Demand was

below normal -and prices déclined bu i
ing. fx‘:ogn- commniitting . ihiinselves, toyc::yr ef;::l:'
quantities on aceount of the rumour that the

import duty would e, réduced, Dealers reduced

sli.ghtlyr--lfava Pprices for- stocks held by them, but:

this had‘.».J‘O(le.Wt:e‘ﬁR' pﬁe«for Indian -

- Othep -mms rénviined stehdy with ¢ air”dﬁ:ﬁf

Arni 1939 Avnu, 1939

TANNED HIDES AND SKINS:

Tanned Hides: There was a  good demand
throughout March, and although supplies showed
an increase, they were readily cleared. Quota-

" tions on.31st March were as follows :

Primes 8% lbs. 13d., Primes 53 Ibs. 154d.,
Cocos 73 1bs. 13}d.

Tanned Goat Skins: Business during Marc.h
was spasmodic, partly in anticipation of the Public
‘Auctions which were due to commence on the
13th March and partly to the unsettled political
conditions. Orders were coming through slowly
for heavy weights at firm prices, and considering
that offerings in London were smaller than pre-
viously, a firmer market for the latter end of the
‘month was anticipated. In the London Auctions,
prices advanced on an average by 2d. per 1b. all

. round, with extra heavies in all tannages show-

ing 1d—3d. per lb. advance, Primes in heavy
assortments showing an advance of 3d.—5d. with
Light weight primes, Firsts and ~Seconds for
special purposes advancing in some cases by
8d.—9d. per Ib. The advance was not evideut,
however, in the lower grades of light weights in
common tannages where prices advanced by only
1d.—2d. per 1b. This improvement was reflected
in the Madras market, but no heavy advances were
recorded since prices had increased by 1d.—2d.
per 1b. prior to the Auctions in anticipation of
improved demand. Stocks in Madras were still
very small at the end of March and Heavy weight
tanners were sold well forward, especially in the
lower grades and Thirds and Fourths.

Tanned Sheep Skins: A slow but steady
demand was record during the month. The sup-
ply in the Public Auctions was very large, al-
though not quite so large as in January. The
Auctions proved to be rather better than anticipat-
ed, possibly in sympathy with the rise in Goat
skin prices. Lower grades recorded an advance
of 1d.—2d. per 1b., but though Primes and Best
middle class tannages were fairly well competsd
for at the start, they closed at about 3d. per lb.
lower than the January Auction rates. In lower
grades and fair middle class tannages, suppliers
had sold well forward and Primes were still being
shipped to London on.a consignment basis. It
was felt that the prices for Primes and Best middle
class tannages, which were well competed for at
the start of the Auctions, suffered because of the
international shocks experienced during the period
of the sale. ‘

Skipments during March were as follows:

Gont.q Sheep. Hides, Cow- anlf, Buff«, Buff calf.
756 1021 5809 862 318 332 balc.

v
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ANNEXURE.
Wholesale prices-of commodities ruling in the markets
mentioned on 318t March 1939.

t2o

Quality | )
Commodity| Market or Unit Price
Variety
d
Cotton | Tirupur | Cam- | Per Candy of | Rs. 16040
bodia 520 lbs. Rs. 185 -
do. do. Karun. ~ do. Rs. 180 to
ganni Rs. 143
Ground- |Nandyal Machine| Per Candy of | Rs. 20-18-0
nuts shelled 531 lbs.
Pepper Telli- | Garbled | Per cwt. F.0.B.| Rs. 17-8-0
cherry :
Paddy Tepali | Kusuma| Per bag of Rs. 4-4-0
164 1bs.
Rice do. do. .. do. Rs. 6-6-0
Ccir Yarn | Alleppy | Allapat | Per Candy of |- Rs. 48 to .
672 lbs. Rs. 66
Copra Cochin Per Candy of | Rs. 88-0-0
655 1bs. )
Coconut Oil]  do. do. Rs. 58-0-0
Jute Vizia- | Bimli | Per Candy of | Rs. 42-0-0
nagaram |~ " 506 Ibs. )
Tobacco | Erode 1st Per md. of Rs. 4-0-0 to
quality 28 lbs. Rs. 4-8-0

List of Publications
received during April 1939

Demag News. _ ,
Monthly Record of the Manchester Chamber
of Commerce.
Boston Business.
The News Review. .
The Indian Textile Journal.
Board of Trade Journal.
The Mayurbhani Chronicle.
The Chemical Age.

W. E. Z.
Capiial.
Commerce.

-1ndian Trade Journal.
Indian Trade.
Indian Review.

Daily Mail Year Book 1939.

Accountant,

Great Britain and'the East.
The Planters Chronitle.
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MARKET REPORTS
(Madras as on 30th April 1939)

Cotton Yarn (5 1b. bundles)
60’s

Coimbatore Pioneers ...

Lakshmi -

Pankaja o
40’s (10 Ib. bundles)

Coimbatore Mills e

Madura Mills . .oe

20's

Coimbatore Mills ...
Madura Mills vee
S!lk Yarn (per Ib.)

Japan White—
183x15 .
Canton—

- - 2B x 82
Japan Thrown Sik-—

‘White 22 x 22 oee

" Whaite 13 x 15
Qotton Piecegoods—
! Grey Mulls—

* Mongoose Snake " 22 x 22 (B)

“Two Rates” 22 x 22 (B) e
White Mulls—
1708 vee Bee o oo
Glasgow 9,000 v .
1702 . ves .
9041 oo .
LL72 cor . e
LL78 .es
68/888 ... oo e

Metals (500 1bs.)

Yellow metal Sheets ** Dittmean
I.C. C. . .

Copper Sheets
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*Nilgiri ” Brand per cwt. .
** Dalmia " ves

“ Hand ” brand per cask
’ per bag of 94 lbs. cos
Tanned Hides—
Bangalore 8 to 8% lbs.
Up-countries .
Coasts 7 to 74 1bs.
Tanned Goat—

Good e
Fair vee .
Common
Tanned Sheep—
Good .o
"~ Common oee
©Oil seeds (Machined)
Groundnuts (531 Ibs.) e
Custor Seed (185 1bs.) “es
Produce—

Rice Boiled Cocanada {160 ibs.) e
’ Calcutta Nagara (164 lbs.)
Raw Rangoon Broken A 1 (220 1bs.)

22 x 22 vos oo
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_Pepper (Bydgi)

Ginger (Dry) Calicut per .(.J'a.ndy of 5
"Chillies, Pattukotai, per candy of 500 lbg,

y) Pare (25 lbs. ma\;ﬁa)

"Ghee, Rasipuram, per tin of 12 Visses

Butter—Tenali Special

s Gudivads

Do
Do

'Soapm'lt.s per candy of 500 lbs.
Tamarind (Bangalore) per candy

of 500 lba.

Coriander Seeds (Cuddapa.i;).
_per esindy of 500 lbs, ...
-Coriander Seeds (Guntur) per

. candy of 500 lbs,

‘Hand-pounded rice, raw (Molakula.
kulu) per bag of 82 measures

Honey {Coorg) per 1 Ib. bottle

88 4 0

539 8 04680
49 0 0 to 52 8

7T 2 0¢%07 4
vos ‘e 10

00 1bs.
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6
w b6 8
« 60 0
« 80 B8
we 20 O
. 18 8
e 17 12
to 88 8

e 248

'Bangalou-Mysoro Chamber of Comm.orco'.u .

8ilk—The week is noted f
,I‘{st.es show. an upward tende
Jimited till the new crop comes

or improved enquirjes in Silk.
ncy. Stocks continue to be

/the n over to th X

‘Kempanaballi Silk per seer of 26} tolas 2"1%]"?:0 2 120
-Sidlaghatta, " ' " 8 2 0to8 8 0
-Clqsepet » " 2 5 0to 2 8 0
‘Chlckballapur . " 212 00214 ¢
‘Kyalanur - 210 0t 218 0
Mudavadi » ” 2 6 0to 2 8 0
*Channapatna |, » 21 0t02 8 o
(K.ollega.l per maund of 1,000 tolas g7 § - 0 t0125 0 0
‘Sllk-waste per maund of 28 lbs. 6 0 0 to 700

Bombay Millowners’ Association, Bombay

- PIECE-GOODS,
.Grey, Unbleached,—

Longeloth (Standard Inch,

Quality) a7.

» (Fine Quality).., 44
) Shirtings .. 86
i (Vegetable Quality) 87
Leopard Cloth . 43
Dhoties (upto “ nakhi
. Border) .,, 382

» (Caleutta 3 P.B) 44
Drills. e 204
Domestics e 85,

L s 85
‘Balita e 40
Chadars . 80
White Bleached.— -
Longcloth- . 84
Drill e 27
Yarn.—
4s (All Waste oo ane
64s( , ) e aes
8is ce  aes
10*8 e
124 -
163 ; eon n"
908 -
24s .
828 (113 ..
408 . e T . cus eee
bos -
808 . . . ...

yds.
874
88
8
3714

88

L9

10
40
40
40
86

(]

.”

Ib. Perlb Rs. . P.
9 ,, .. 0 810
7;‘ ” 0 14 8
g 1w we 0 8 @

» 0 81

ng 0 8 &
lﬁ w e 0.9 @
lﬁ L Not quoted,
184 w e 0. 7T 8
: 183, w e 07 8
1 w e 0 7 2
25 » Not quoted.
2t ., .09 0
PerPiege ... 914 o
” w 7 411
[y ,Per 1b. . 0 8 0
. w e 0 8 4
°0e ” [Ty} 0 4 1
X1 9" see 0 4 ' 5
e 1" LYYy 0 4 9
soe " Yy 0 5 6
e » . 0 6 3
see w e 0 8 é
w o 0 B ¢
see . ,;' s 0 9 2
coe " Ledy 0 18 " o
boad : ll; . 1 . .4 2
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Proceedings of Public Bodies

Southern Indian Chamber of Commerce, Madras.
The position of Indians in Burma and Ceylon.

The Commiitee of the Chamber after consider-
ing  the Report of  the Braund  Inquiry
Commitiee in connection  with the re-
cent - Burma riot have addressed  the
Government  of  India and the Local Govern-
ment requesting them to take early action for
purposes of compensating in adequate manner
Indians in Burma who have suffered severely in
the recent riots by loss of life, property aad
bhusiness. The resolution of  the Cevlon Govern-
ment, the Committee observed, to repatriate daily
paid non-Ceylonese cemployees would be fraught
with grave consequences. The resolution of the
(Government was in direet contravention of the
definite recommendations of Sir Kdward Jackson
and would not be condueive to cordial relations
that have been existing between India and Ceylon
for a very long time. The Committee therefore drew
the attention of the authorities concerned to the
deplorable position of Indians in Ceylon and have
requested the Government of India to prevail
upon the Ceylon  Government to  drop theirv
proposal of repatriation.

Allowances to Indian Seamen. : :

The Committee of the Chamber recently
considered a proposal of the Government of India
to amend Seetion 87 (1) of the Indian Merchants

Shipping Act, 1923, with a view to having the

same rates of compensation for Indian and Eucro-
pean seamen when there was any reduction in
provisions made for various reasons during the
voyage. The Committee observed that Indian
seamen should be placed exactly on the same
footing with the European seamen and the Com-
mittee were very glad to note that Government of
India have proposed that the discriminatory
allowances should be ceased and that both European
and Indian seamen should be placed on exactly
the same footing with regard to the rates of com-
pensation. The Committee observed that a spirit
of comradeship would develop if the principle of
identical treatment is adhered to in other resperis
also.
Draft Registration of Foreigners Rules, 1939,
(tovernment of India have circularized to the
Chamber to express its opinion on the draft
registration of Foreigners Rules 1939. The Com-
mittee of the Chamber examined the draft rules
and pointed out “that in view of the stringent res-
trictions that are going to be introduced for watch-
ing the movements of foreigners in India care
should be taken to see that no definition of ‘‘foreig-
ner’’ whether under the Foreigners Act 1864 or

under the Foreigners Registration Act, 1939 shall
include British Indian subjects who may be domi-
ciled in Burma, Malaya or Ceylon or other
neighbouring countries with which India has
intimate %rade relationship and who may be
returning to their homes for temporary or per-
manent <fay.”’

Indian Merchants’ Chamber, Bombay.
Income-tax Notification No. 9[39, regarding
Draft Rules in regard to Registration of Partner-
ships: According to the present arrangement,
any one of the partners can make an application
for the registration of partnership deeds, while in
the above notification the draft amendmens to the
Income-tax Rules were proposed whereby the
application in question was required to be signed
by all the partners. The Committee in their
communication dated 5th April addressed to .the
Central Board of Revenue, suggested that the
rules should be so changed as to permit of registra-
tion being made on the application of any one of
the partners. It was also provided in the above
notification that the Income-tax Officer would
have to be satisfied that the firm was in existence
and constituted as shown in the instrument of the
partnership deed and that the application should

‘be deemed as a formality and accepted ipso facto

and opposed the discrimination vested in the
Office. ,

Hombay Chamber of Commerce, Bombay.
Endorsements on Government Securities. A
case of considerable importance to the mercantile
community was decided by the Judicial Committee
of the Privy Council in a judgment delivered on
the 2nd May, 1938, in connection with an appeal
from a judgment of the Bombay High Court with
reference to an endorsement on a Promissory Note
which was proved subsequently to be a forgery.
The purchaser of the note under a false endorss-
ment had renewed the note, but it was held that
the renewal of the note did not exonerate the pur-
chaser from liability and that he would have o
indemnify Government. Hitherto it had always
been understood that a renewed Promissory note
gave a clean title to the holder of the renewed noté
and that in consequence the liability for any de-
fect in title prior to the obtaining of the renewed
‘note would not rest with the holder of such nete.
, - In addressing the Government of India in the
-matter the Committee stated that it was understood
that the view of Government was that they con-
sidered that they had gone as far as could be ex-
pected when they were prepared to renew notss
after reasonable scrutiny and investigation with-
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out insisting on indemnity except where there
was some special reason for doubt, and to take
their chance that the last endorser would be able
to meet the claims of a previous holder should
sueh claim be subsequently established.

The Committee welcomed this assurance and
added that the view of Government that 4 renewad
note constituted a separate contract whereby all
subsequent holders of a renewed note could be

assured of their claim on Government, provided:

only that the first party selling the renewed note
was in fact the party in favour of whom the note
was renewed was acceptable as a statement of
‘their wish and intention.

The Committee, however, were in some doubt
88 to whether this present assurance of (fovernment
could be construed as having the force of law. The
views expressed in the Government Securities
Manual of 1921 had been construed in many
quarters as giving very similar .assurances. The
Privy Council decision had proved that a generaily
af:cepted interpretation of the Government Securi-
ties Manual of 1921 was mistaken. It was feared
that the present assurance of Government to which
refe{-en.ce is made above, might in future be opea
to similar differences of interpretation in respect

of .some aspect of the law not apparent at the
moment,

- | The ‘Co‘mmittee therefore submitted th -
- - . at
view of the publicity which the Privy Coum:i:;'

case under reference had acquired, the time was’

not mopportune for-an  amendment of the lgw
which would establish Government’s view with-
out fear of challenge in the future

Best in Lenses—Best in Frﬁmcs

WHITE BROS.

OPHTHALMIC OPITICAN Y
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News and Notes

T'riude Commissioners Abroad )

The following points of interest it
merchants have been brought out in tt(;m Ixz‘:):":
of the Indian Glovernment Trade Agent, Kabul
for the year ending 23rd June 1938. The totai
export trade of India to Afghanistan by overland
route during the year 1937-38 amounts to 60.85
lakhs of rupees, the chief items bein coﬂ.’.on
manufacture 28 lakhs, living animals f2 lakhs
and tea 3.5 lakhs. The chief import of Afghan
goods into India by the overland route duri
the same period amount to 370 lakhs of ru eens8
:,l:; o lc)lluef ,gistemshkhbe' fruits, nuts pnnti

ables 8, i an
lakhs, living animals 10 . lakhs, _wooldanéu::oolzlg:
manufacture 14 lakhs. It should be noted here
that out of such a large import of skins and furs
the only portion retained by India for India
consumption is estimated at 3 lakhs of rupees thl:a
rest 'bemg transit. The vast disparity be’tween
the import and export trade with Afghanistan
there being an excess of at least 70 lakhs of Tupees
was unfavourable to India without taking into
account the import of skins ' and furs. Another
very important feature in the trade relations of
Indxa. W.lth. Afghanistan is the vast amount of
transit in important foreign manufactures which
are intended for- Afghanistan but are landed at
Indian ports, the chief items being cotton manu.
factures from Japan, woollen manufactures, to.
bacco, paper, motor vehicles, etc. from U’. K.;

_sugar from Java and tea from China and J apan.

The ?utstanding feature of the report is the
mention made of the extensive scale on which the
principle of monopoly and combine has been
adopted in trade affairs under the auspices of
Government. Government purchise and . import
of sugar are chiefly centralised under the Govern-
ment Pgrchm»()ﬂioe, Kabul, sugar and petrol in
Shlrkat-.l-Aahami, - motor vehicles under the
Afghanistan motor company, buying and sellia

of foreign exchange under the Afghan Nation'ﬁ
Bar}k, Kabul., export of skins in Shirkat-i-Kuil-"
1§u1.1 an‘d. Shirkati-i-Sabir, export of cotton in
.Shl_rkatl.-l'-sadirat-i-Pumbp‘ motor transport under
Shirkati-i-Haul-0-Naql and so on. It should be
poss;ble‘for the Trade Agent by special propaganda
and active efforts - to bring buyers and sellers
together to oapture for the Indian market a lar

portion of the transit now existing for foreige
manufgctures. 1t will be useful to  maintain gx;
permanent musuem of commercial produce which
could be supplied by India which policy is being

increasingly adopted by t .
missioners abroad. y the Indian Trade Com-

~
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The following points are made out in the
quarterly report of the Indian Govt. Trade Com-
missioner, New York, for the quarter ending with
December 1938. During the period economic
conditions of the United States of America showed
a slight improvement. There is general increase
in industrial production and there was greater
business activity all round and a general move-
ment of consumer goods. The steel ingot produc-
tion arose from 25% capacity to 63% during the
quarter. The automobile industry touched its peax
in October and November and greater encourage-
ment was felt at the orders placed with the manu-
tacturers for the 1939 models. Foreign trade
was however lower by 20% than in the correspond-
ing period of the previous year. The qhief
competitors of India are Canada for pig 1rom,
Iraq for goatskins, Netherland Indies and Frem?h
Indo-China for pepper. The Indian share 1in
the manganese ore market 1s very small. being
only about 6 per cent. In myrobalans India has
a practical monopoly. o

The Indian Government Trade Commissionzr
in Hamburg has brought out the following points
in his report for March 1939:—

T'he chiet competitors for India in the German
market are as follows:—

Cotton: U.S.A., Brazil and Egypt.
Coffee: Brazil and Colombia.
Tea: Dutch Indies.
Hides: Brazil, Argentine and China.
Goatskins: Spain and Egypt.
Reptile Skins: Brazil. .
Tanned Skins: Belgium, Iran and Great
Britain.
Groundnuts; Nigeria.
Linseed : Argentine.
Manganese ore: Union of South Africa.
Rubber: DBritish Malaya and Dutch
Indies. -
Wheat: Argentine, Roumania and Cana-
da. :
1mports of groundnuts would have been even
greater if Germany had not been experiencing
serious exchange shortage which is compelling
her to increase her imports of soya beans for a
part of whose purchase price she is able to pay in
reichs marks,

The Indian Gtovernment Trade Commissioner,
Milan, in his report for February 1939 says:

The Chief competitors for Indian goods in
the Italian market are:

Cotton: U.S.A., and Egypt.

Copra: Netherland Indies, British Mala-
ya.

Castor seed : Brazil.

Linseed : Argentine.

Rape seed: Roumania.
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Seasame : China.

Pepper: Netherland Indies.

Rubber: British Malaya and Dutch
Indies. _

Raw Hides and Skins: Argentine and
France.

The Ceylon Government have increased the
duty on vegetable ghee with effect from 18th Feb.,
1939, from Rs. 10 to 20 per c¢wt., the duty remain-
ing at Rs. 17 per cwt. for general tariff and
British preferential tariff.

E.recution of Foreign Judgments

After the separation of Burma in April 1947
the question of enforcing judgments of either
country being enforced in the other has remained
unsettled and it is gratifying to note that the Gov-
ernment of India have at last come to a reciprocal
arrangement with the (Government of Burma. The
following notifications were issued by the Govern-
ment of Burma and the Government of India on the
7th and 27th of March 1939 respectively.

(1) **Whereas the Code of Civil Procedure
(Amendment) Act, 1937 (India Act VIII of 1937)
has been brought into force in British India by a
notification by the Government of India with effect
from the 19th November 1938,

And whereas the Governor of Burma is sabis-
fied that the Government of India have agreed to
declare British Burma to be a reciprocating terri-
tory and the High Court of Judicature at Rangoon
and all District Courts in Burma to be superior
courts for the purposes of Section 44-A of the said .
Code:

. Now, therefore, the Governor of . Burma de-
clares British India to be a reciprocating territory
and the following Courts of British India to be
Superior Courts for the purposes of Section 44-A
of the Code of Civil Procedure, that is to say:—

(a) The High Courts in Calcutta, Madras,
Bombay. Allahabad, Lahore, Patna and Nagpur,
the Chief Court in Oudh, the Judicial Commission-
er’s Courts in the North-West Frontier Province
and in Sind, any other court in British India con-
stituted or reconstituted under Chapter 11 of Part
IX of the Government of India Act, 1935, as a
High Court and any other comparable Court iu
British India which His Majesty in Council may
declare to be a High Court for the purposes of
that Aet,

(M) All District Courts,

(¢) All other courts whose civil jurisdiction
isgubject to no pecuniary limit, provided that
th‘ljudgmeut sought to be filed under the said
section is sealed with a seal showing that the juris-
diction of the court is subject to no pecuniary
limit.

(2) In exercise of the power conferred hy
Explanation 2 to Section 44-A of the Code of Ciwi)
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Procedure 1908 (Act VVof 1908) the Central Gov-
ernment is pleased to declare British Burma to be
a reciprocating territory, and the High Court of
Judicature at Rangoon and all District Courts in
British Burma to be Superior Courts, of that terri-
tory for the purposes of the said section.”

Modernising . Bural Tunning [ndustry
To the Mysore Government goes the credit of
introducing a modern method of rural tanning in-

-

dustry in a typical village at Doddasiddavana- -

halli in Chitaldrug District. The experiment is
expected to be followed in other villages so that
a reliable subsidiary occupation may be provided
to the. villagers.

The villagers bring their own hides and tan
them in the shed after paying a small fee suffici-
ent to cover the cost of chemicals, ete., and «a
small portion of the overhead charges. Formerly a
hide fetched only 1 rupee while the villager 1s able
to get 2 to 4 rupees for it now. A workman ceuld
only turn out 60 square feet, now he is able to
turn out 100 square feet per day.

Lassage Home for Employees Touring Abroad

Government of Tndia invited the Chamber to
ascertain from members names and other particu-
Jars of their employees who are touring at present

but who may, owing to the present political condi-,

tions in Kurope and elsewhere find it difficult after-
wards to find passage home. The . idea is that if
eariy information is available their safe passage
home may be obtained without detriment to other

transport arrangements. Members are requested to -

communicate to the Secretary of the Chamber the
names and other particulars of such employees.
Regulation for the Port of Wadras

Working hours for the lunding and shipping
of cargo: (i) The working hours for the purpose
of the landing and shipping of cargo both by day
and night (which must be observed also on Sundays
and holidays if over-time work is permitted on
those days) shall be as under—

By day-—7 aan. to 12 noon and 1 p.m. to
6 p.m.
By night-7 p.m. to 4 p.m.

Work during  nights or on  Sundays or
holidays is subject to the permission of the Col-
lector of (‘ustonis being obtained.

Work during recess hours may be permitted on
application to the Trust's Traffic Manager and on
payment of the fées prescribed in the Trust’s Scale
of Rates.

““Any vessel carrying dangerous pgoods, i.e.,
goods which are likely to cause risk or danger to
any person or to themselves or to any other pro-
perty from inherent vice shall not bhe berthed at
any berth inside the harbour if, having regard to
the quantity and nature of dangerous goods rar-.
ried on such vessel her presence inside the harbour

.

constitutes in the opinion of the Deputy Port Con- -

servator under danger to the Port. Every decision
of the Deputy Port Conservator in.this respect
shall be reviewed by the Board before it is given
effect to by the Deputy Port Conservator.”

Canteen Contractor and supply of Indian-mads-

provisions

The Indian Merchants Chamber, Bombay, lus
had” some correspondenc: with the Canteen Con-
tractors Syndicate, Karachi, with regard to the
indifierent patronage of the Syndicate to indigen-
ous tinned provisions. But it appears that the
Syndicate has had bitter experience of the unsatis-
factory nature of some of the supplies they receive
from indigenous factories, particularly with regard
to jums and marmalade, sauces, Worcester and
Tomato, tinned fruits, pickles and biscuits. The
Syndicate is anxious that three most important
principles should be observed in manufacturing
provisions, firstly, a thorough technical knowledge

of the article to be manufactured, secondly, the

absolute cleanliness of the place of manufacture,
the plant and the operatives; and thirdly plant to
manufacture and pack. the article hygienically and
in a form that will ensure its reaching the consu-
mer sterile and uncontaminated in any way.

Visit of the Chief Commissioner and Financial
Commissioner of Railirays.

The Chief Commissioner and Financial Com-
missioner for Railways will be visiting this (ham-
ber shortly. If members want to discuss with them
any subject relating to the Railways they may
kindly ~communicate it the Secretury of  {he
Chamber so that it may be  examined  and in-
cluded in the agenda. .

New Rubber Planting Rules

The attention of Kstate Owners and others
cancerned is invited to rule 4 of the New Rubber
Planting Rules under which planting rights for
1939-40 were allotted by the Committee. Under
this rule the Allottment Certificates issued, which
by themselves do not authorise the new planting
of rubber, should besurrendered and planting per-
mits obtained against them on or before the 30th
of June 1939, Any allotment certificate remain-

ing uns.urrendered after the final date of 30th June
1939 will become invalid. '

Japan’s Foreign Trade
. Ix'n the first 9 months of 1938-39 Japan for the
first time took the topmost position in China's

f(‘)reign trude ousting the United States of America.
(termurry and Great Britain retained their second

and third places. An ecomomic cultural mission

from Peru appears to have been negotiating for
Jupanese trade as a result of which J apan has
agreed to buy 3,000 metric tons of peruvian raw cot-
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ton annually hereafter. It is to be noted that on
the basis of the purchase of 1937 as also on the
purchase of previous years it is a much Jower
figure. In 1939 Japan purchased 49,000 bales. in
1937 14,590 bales and the present figure is only
14,000 bales costing 5 million yen.

Daopulation in Japan

The latest figures of Japuuese population in
the Islands and abroad are interesting. Japan pro-
per has 69 millions, Chome 22 willions, Tawan o
millions, the total population within the Japanese
Empire being 72 millions. About o million Japanese
are residing abroad of whom nearly 5 lakhs is in
Asia, 1.3 lakhs in North America, 2.2. lakhs ir
South America, and 1.6 lakh in Oceania. Converse-
ly foreign residents in Japan are about 40.000,
chiefly Chinese 25,000, British 2,000, American
2.000. Russian and German 1500 each. Japan is
understood to have 3,855 merchant vessels with a
{otal tonnage of 4.8 millions besides 16,305 sailing
crafts having nearly a million tonnage.

New Aets

The Indo-British Trade Agreement came into
force with effect from 27th May 1939 so that the
withdrawal of preferences in respect of many com-
modities took effect from that date.

The Indian Insurance Act is due to come into
force on the 1st July 1939 and the Bombay Sales
Tax came into foree from the lst June 1939: the
licences required for the shops have to be taken
within 2 months from that date. The operation of
the Madras Sales Tax will commence on 1t
October 1939, the tax being leviable on the tura-
over of secor:d half-year 1939-40. The Madras
Tohaceo Tax Act will take effect from 1st August
19339,

Railways and Public Relations

A typical case of harmonious settlement be-
{ween interests of Railways and merchants can be
seen from the way in which the transport co-ordina-
tion policy is managed in London. Traders (o-
ordinating Committee and the Railway Compauy
have come to an agreement providing for consulta-
tion about rates charges between the representa-
tives of the trades and the railways there being a
reference to the Rates Tribunal in the case of dis
agreement,

Trade Marks Applications
Pending '

ARTICLE FOR

NAMFE AN® ADDRESS MaRK WHICH THE
MARK 1S USED
S. Sabjan Sahib. Single Lion Beedies.

Cheyyar Taluk. Double Bapata

R. talaniswamy, The Crown Soda Aerated Water.
Coonooor. Factory

T, Abdul Rahman Sahib, Thera Beedi Beedies.
Vaniyambadi.

R. Payaneeandy Pillay Ladies tailored.

| & Sons, Madras. Goods ete.

V. M. Hyder Sheriff Sahib Roshan Biscuit  Business
ard P. M. Abdul Rasheed Factory ,Superio® Name.
Sahib, Madras. Dinner Biscuits.

8. M. Shanmugham Pillai Three (Sangu) Cigar.

Lucky Ho:se

Trichinopoly.
P. Abdul Salam Sahib, Anand Mahal Beedies.
Bezwada.
V. A. Duraiswamy, Lachar Beedy Beedies.
Elagiri.
K. M. A. Sathar, K. M.A. Sattar  Beedies.
Madras. .
P. Yegnanarayana Sastry, The cinetone Business
Madras. Information Name.
Bureau
Syed Tahir Peeran, Amazon Toilets and
Madras. Perfumes.
T. k. Dhastaghir Khan, Three Jadi Beedi Beedies.
Tirvpattur.
8. Khader Mohideen Sahil, 1908. Beedies.
RBellary.
B. Subbsraya Shet. Prabhat B.edi  Beedies.
Mangalore. Works
C. M. Masilamani Bala Ratua Ginger Syrub.
Mudaliar, Banam
Madras
V. T. Sarangapany Vinavakar Beedies.
Mudaliar,
Madias.
T. A. Rahaman Sons, Dil Bahar Scented Sticks.
Madras.
The Star Tile Works Ltd  Maharani Tiles.
Kallai

B Ahmed Sheriff,
Rig Conjeevaram.

Conjee Dargha  Beedies.

New Admissions

NAME BUSINESS.

Rarachi Cafe Restaurant-keepers )
K. M. Kunchithapatham Pillai.  Auditor. ‘
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RAW 10BACCO wé : - Supplement to *‘ Southern Andia Commerce ™
OOD AND TIMBER. * RAW WooL L
Import Export Im .
port Export
1937 1938 193 ; Import
January .. 1041 1487 1018.1 2119913.$ 571:)7% 5115933 g '1017%3(3 14238 1987 1988, 19;?7’“)0“1988 ’
February . 2078 4288 Tolés 1869.9 04624 57848 7771 o700 194 s 1o 28l GENERAL SALES TAX BILL.
April . 8964 427.4 11755 15459 STITA oot Eith 1080 894 w8 1067 et : '
8 .. 4199 8105 1579, ) ! 11225 80. ; ; i iar i
June ... 1708 188.7 11131 i?gi’.g gggg.g 446;)182.2 357.7 710.5 563 3-; gg-(l) ig.g Speech made by Sri T. T. Krishnamachariar in the Assembly
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) Tissar Nizam’ , L e
Calenrin, o0 Dominions, ~ | " Bombey. t Bombay . Sri T. T. Krishnamachariar: Mr. Speaker, I second the proposition moved
alcutta, Orissa, - ‘ . N . . . e i
Behar, PS)‘EVI;:,?:S ' ‘ by my hon. friend the: Membér representing the Muslim Constituency forthé
City of Madras. I would liké to make a personal explanation, if I may, for being

Mysore, Bombay.
| | what might appear to be slightly illogical. I do not think it needs any explanation

at all from me if I were to support a proposition like this now, even though I did
not speak at length on another earlier amendment which was probably remotely
connected with this proposition. I for one feel that logic is not a plant that
thrives in the bleak atmosphere of politics and if I am illogical it is permissible. It
is; I believe, Austen Chamberlain who said that it is futile to attempt to be logical
in politics. I am learning my first lessons in politics and this is my first attempt at
being illogical. - :

" Sir, this is a very vital clause so far as I am concerned and vital for the
constituency which I have the honour to represent. I hope it would not be
necessary for me to again intervene in this debate after this clause. It would not
be an exaggeration to say that one is oppressed by .the sense of the futility in
speaking here, after seeing amendment after amendment voted down : still, one

'—“"\’\l}".-\f‘\(\o\--——
has to do his duty.

. ‘ I am grateful to the two members on the Government’s side who have

: somewhat eased a tense atmosphere by giving to the drama that is being now
enacted a truly classical setting. My hon. friends of the European group may not
be aware that in classical Sanskrit dramas generally, two actors, a male and a
female, called the Sutradhar and the Nati, introduce the story to the audience ;
here we have had two Parliamentary Secretaries introducing the drama to us and
it is no exaggeration to say that they admirably fill the roles they have taken up.
They have introduced the drama in its proper setting promising us what is to
come later. What they said cannot probably at all be justified in relation to the tax
proposal before us, but the House must understand that they are more or less:
comic actors in the drama and everything is permissible so far as they are con-
cerned- I have not taken my hon. friend, Mr. Varadachari, the Sutradhar, very
seriously and I am going to take my hon. friend Mr. Kaleswara Rao who acted
the part of Nati to excellence less seriously. Mr. Varadachari made out no cate
though he said “as I shall presently show ”. He has made only a per capita guess;
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a guess as little based upon facts and figures as are to some extent the figures
supplied by the Southern India Chamber of Commerce. The latter was a good
guess but the former was a bad one. Those who wete fesponsible for the figures
brought out by my constituency had some facts and materials on which they
based them ; there was no infallibility about them. 'It has to be remembered that,
after all, the responsibility for producing accurate figures is that of the Govern-
ment and the Government had refused to undertake that responsibility. I am not
saying this in answer to what those two gentlemen said but only as a justification

for any mistakes in our figures. The two gentlemen from the Government side
who spoke in support of the Bill have made out no case.

‘As regards the principal actor in this drama, who is undoubtedly the
Mover of the Bill, he charged those who tried to bring down the rate with being
inconsistent. I tried to think hard and reflect for a good half-an-hour after he
finished his speech, as to where the inconsistency lay and I came to the conclusion
that the inconsistency, if at all, is only on the Government’s side. The fact is,
that nobody knows his mind. It is in fact a new thing—this tax measure that is
sought to be introduced into our fiscal system. It is a new micro-organism that
is sought to be injected into the economy of this country and, naturally, you are
at a loss to know what its incidence and economic effects will be. The Hon. the
Premier said that our arguments did not appeal to him but.he weat further and said
—at any rate yesterday he admitted—that the apprehensions in the minds of the
business people were genuine. That is a big concession. While it is probably
true, his other statement, that his political op'isbné'hu dre trying to make capital
out of it, is nothing strange. As the Hon. Mr. Langley will perhaps put it,
there is nothing wrong in this side trying to make capital out of anything that
is against the Government, but that has nothing to do with the business commu-
nity. If you recognise that their apprehensions are genuine, what have you done,
to allay them ? He said some time back that the world was drawing towards
- common management and subsequently, he. ssid that i was possible that the

intermediaries might go as a result of this tax and.added that it was a good thing.
I think that nobody, neither the Hon. the Premier, nor the Hon. the Revenue
Minister, or anyone in this House, ever made any claim that this measure which
is the one means of taxation given to themunder the Government of India Act
is designed to re-distribute the wealth of the country. If they made that claim,
they are entirely wrong. The General Sales Tax can never bring about a re-
distribution of wealth in the country. (Hon. Premier : Nobody made that claim).

1 have simply observed that if that claim is made, it was wrong. (An Hon.
maginary and when I said

Member : It is mere imagination). It is nothing i
it, I bad in my mind what has been said outside by
party that this will have the effect of driving wealth from the towns into the
country. Even that I say is wrong and I’dhlﬁbichﬁfin,tha.n‘by the opinion.of a

large body of academicians. 1 shall.not go any-farther;: 8ir; because. the Leader of
the House says that nobody saidit:+ - -« .- .. PRI
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The Hen. Sri C. Rajagopalachariar : It may be useful to point out Sir, that

$omqthing has happened either in the reports or in the reading-the.reof. by which * re:
distribution of the incidence of tax’ has been taken for ‘re-distribution of wealth’.

Sri T. T. Krishnamachariar : Even as regards the redistribution of the
incidence of taxation, I do not think you are by this measure alt:ering itf Trade
and commerce may be disturbed, but ultimately the incidence will be still whex-'e
it now is and it cannot be shifted and I can tell him that if he had framed the Bill
80 as to exclude the primary products, then such a thing can come to pass. But
30 long as the primary products which form 40 per cent of Fhe total _tlfade of t.he
country are within the scope of the mischief of the Act, he is wrong in supposing
that there will be any tangible re-distribution in the incidence of taxation. I

maintain he is wrong.

You know that the business community is apprehensive :.about. its effects
upon trade. All the same, you want money and that is your jus‘tlhcatxon for
bringing in this measure. You are defeating the very purpose of this measure by
hanging on to the rate of half-a-per cent of the total. turnover. As a result
of integration of business, which in my opinion such high rate will lead to, you
will not get the revenue you expect. The Hon. the Premier referred sometime
back to what obtained in Germany on the subject of the Sales Tax operating in
that country. But let me point out to him that when they found th'at it was defea-
ting the very purpose of the measure, the Government which was in power before
the advent of the Nazi regime, tried to preserve the system of competitive economy
by giving all kinds of privileges to the intermediaries and by making it.penal for inteF'
mediaries to be wiped out. If your idea is to preserve the competitive economy in
this Province, if your idea is to increase the number of transactions and thus earn
more revenue, you cannot say, * Let the intermediaries go ”. It is a contradiction in
terms for you to say, “I want a big revenue and at the same time I can do without
the intermediaries”. If you adopt that attitude, I will have to warn the Govern-
ment that their revenue will fall far short of expectations. The experi.ence of other
countries fully backs my opinion ; otherwise people in those countries \?vould not
have taken all the care they have bestowed to preserve competition. Th'e
apprehension in the minds of the trading community is genuine. I hold that this
rate, apart from its incidence, apart from its malevolent effects, apart from the harm
it will do to the primary producer, will injure the trade economy of tl'\e country.
It will affect the middle men. To the extent that you are _'in]ectmg thls. poison—
call it bacillus or a micro-organism—into the trade system in small or microscopic
doses, to the extent that the trade absorbs this bacillus and gets used to it, to that
extent you will be successful in achieving the, object of getting a lar’ge revenue out
of it, and you will not affect the competitive economy obtaining in this count'ry.
People are afraid that they are going to be hurt ; dealers fear tha; they are. go;::
out of existence. The conception of hutt is there and the Hon. The Premm :
been charitable enough to admit that fears are there and are genuine and the
thanks of the trade are due to him for he has been more considerate to the feelings
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beatmg?l:osl:il?: ‘le)sx::(l:n “ih::asmcx"::e);tthebe(}ovmm;m nesd; -there a0 o

waited on him, the Hon. Premp b the G utation of metchants shat

' ier said that the Government wanved nnmedia,tely

one crore of rupees. to start with, with an increase of 25 lakhs each year.” There-

fore. I would advise Goverpment to start with % per cent, administer th¢ tax

praperly and, if need be, alter the rate later. If thisis. done, you will come surely

nearer and nearer the:figuré’ you want ultimately. I say any high rate: at the

start will not give any appreciable increase in the revenue. It will only retard

. the pace of progress, and nothing will be gained. You will only stand to lose
revenue instead of augmenting it by multiplying the number of ‘transactions on

each commodity. There is no use saying there is a glut in the market of middle-

men. The world is now coming to common management, and that is why we

have Hitler, Mussolini andStalin and even a Roosevelt each having his own way:

After all, our economic organisation is largely a -matter:of convention and.cons

" ventions have to.be:respected. - My friend, the:Hoa.- M, Viaradachari,. asks what
will happen if they are not preserved ? 'Will any disaster take place if the tax ig

levied at the rate of  per cent? Has anybody proved it ? Will the world come

toan end? Will all of us die? ? Wil the :whole ea;eh be -wiped out?” No,

perhapsnot. I say the economic system -like human system: always adjusts mrelf

though the final shape that it takes may-ndt-e;what' Wi want it to_be. ‘Whiat

is the meaning of these convent:on&l, Why shauld we at.all reapggt the-conven-

tions like that of marriage 7 Does a chlfd borii out ‘of lawful wedlock weigh ten
pourids less than a child; otherwise- qu? Ot,- is.an. illegitimate' child. one inch
shorter in height or two inches less :n} gisthithan 2 chdd born afdawful wedlook ?

No, it is all the same. . A conventiohlis‘setiup aind - all follow it. - Even. . if. we de

not follow it the world will go on asjmgrﬂy as before. - That-is :no -point in the

argument of the other side. And that i3 no point in becoming melodramatic about
it, like my hon. friend over here playing the part of the Sutradar or like my

hon. friend over there who acted. the female counterpart. (Laughter). 1am not

an optimist like my friend representing -the . Madm Muslims '1 have no hopes-of

- the Government resiling from their: ptésent- pa&:do: Bot I have gt a duty: to
discharge. I have to say what has to be said. ! If the Government do not agree,
" it does not mean it was because I have not said what I had_ to say.

Everymans Prees Madras.
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of the trade than many of his .colleagues . or - eahier Minthe Congru' s Party. ‘

We are grateful to him for it. But what should. you do to:allay it 2 I mgy be
permitted to suggest to him, what is said in medical parlmm.‘ahb:dgwlop tolerance
in the system’ for this new and alien micro-organism.  You have to make the
system tolerate the foreign body that you are introducing into the system. You
should not say, “ I want more revenue ; that is why 1 want the rate to stand ; it
will stand there for all time, at any rate ¢0 long as [ am here.” That is not logic.

You should make the syatem absorb, assimilate and develop “tolerance * for
a foreign body which you are putting into it. It is not fit that the entire dose of
poison of half per cent. should be injected in one dose. A doctor does not inject
the full quantity of poison that is needed to counteract other poisons in the system
in a single dose ; he knows well a cup of hemlock administered in one single dose
will kill the patient and he starts injecting what are called sub-lethal doses of the

poison to start with. Nor does the Hon. Premier want to kill trade. Hence why -

the whole dose all at once ? Why not start with a sub-lethal dose of one-eighth
per cent. Iam not asking him at this stage to abandon the tax. It is clear that
this system of taxation is going to be there in our fiscal system for all time. I only
say it is a bad and unwise move to start the tax at the full rate. Let the country
get used to it. It is new to them ; they are frightened at the measure, as it is
quite new ; 80 I say let them get accustomed to it. Begin the tax somewhere
low ; if you will not as you have said, impose the tax at single point instead of at
all the stages. Let the system develop “tolerance ” for it. For, when poison is
injected, it is intended to preserve the subject and not to kill him. So I say start
at & per cent. 1 have absolutely no doubt in my mind that whoever may happen
to function here on Treasury Benches in the future will, if anything, increase the
rate of this sales tax rather than reduce it. But to the Government that is
introducing this new and iniquitous system, it is not unfair to point out to begin
somewhere low and then gradually increase it so that the system may absorb and
assimilate it and thus not unduly suffer from its maleffects. As it is, the tax is
absolutely new and people are frightened about it. There is no use shouting
down my arguments, because, I feel, I am fully backed by professional and
academic opinion. ' o ' '

There is one more point. What is the burden imposed by this tax ? It js
said, “ it is only one pie in the rupee and nothing more”. As a matter of fact, let

me ask the House to remember what the hon. the Leader of the House said with

regard to the tobacco tax. He said, “it is only one pie in the anna and it is
nothing”. And bere it is said “it ia only one pie in the rupee and it is nothing™,
Suppose it is asked what is the salary of the High Court Judge ? It is Rs. 4,000,
But it can be justified on the ground, !*after all it is only half a rupee per second ;
what does it matter, it is not. much?, it. is nothing”. Sir, this idea of over:
simplification of any important issue has become a malady all over the world, It
is a malady which came into being as a result of the need for shart-cuts in solving
post-war problems. 1 was recently reading a treatise on the Psychology of Social
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movemex;ts by a well-khown authority on the subject “ Dr. Pryns Hopkins ", who
has .devoted  a chapter to dealing with this malady. He has deprecated this
practice of over-simplifying complicated and important problems, in the strongest
terms. No matter how big the problem may be, immediately they seek a solution
by this process of over-simplification by a simple formula ora parable. If for
instance a man is being chased by a mad bull and the bull is fast overtaking him, it
is easy for the on-looker to say “run faster, my friend . But if he hasa game leg or
is running as fast as he could, the suggestion is silly. In fact, our problems are

really not quite so simple. They are far bigger and the solutions suggested are often _

much simpler like the ‘one pie in the rupee’. I say that sort of argument ought not
to be put forward by anybody occupying the Treasury Benches. It looks as
though for them nothing is too big. And then, it was the Hon. the Revenue
Minister who said, after all, ‘you will have to pay only two times over, or four
times over on each commodity; it is not much’. This reminds me of the argu-
ment I heard put forward by one of the leading lights of the Aati-Hindi school.
He said that this tax will work up to 42 pies in the rupee when a commodity
reaches the consumer’s hands. I submit it is exaggeration on one side, and what
the Govetnment say is exaggeration on the other side. Thus some say the tax is
only one pie in the rupee and it will only be collected two items over ; some
others say it is three times over ; and some others say it is four times over; some
five times, some six times. I make no claim for being a prophet as to exactly how
many times over it will really'be collected on any particular commodity before it
reaches the hands of the consumer. But I will remind the Hon. Premier of the
warning he administered on a former occasion.  He said, ‘don’t amuse yourself
by indulging in this sort of speculation’. 1 do not want to -amuse myself or.the
House. I do not see anything wrong in what he said. What he said is perfectly
true, because nobody knows what exactly it will be and nobody knows whither
we are proceeding. He said ‘don’t amuse yourself by indulging in that sort of
speculation.’ In fact, he is perfectly correct for. there is no point in saying *the
tax will ultimately be collected 42 times over, six times, four times over and so
on ; for it is all a game of the blind man's buff ; the Hon. Premier is leading and -

all of us are following him. (Laughter).

I do not think there is anything more for me to say and thereby take up
the time of the House, particularly after I have declared what I feel in the matter.
I did not want to put it in the pathetic language of my hon. friend Mr. Reid;
because he has come into this House only quite recently, but I am a little more
hardened than him, as I have been here longer before him. Obstinacy on the part
of Government does not particularly improve their case. Mere apriori reasoning
does not advance their cause one bit. I say, Sir, there is fear in the minds of the
people ; they have got to be educated into accepting this tax as part of the scheme
of life. It is said that it may not be detrimental to the internal economy of trade
if middlemen disappear. But if it were s0, you are defeating your own purpose ;
as it has been borne out by the experience of other countries. I say, therefore,
¢go slow’. _
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own mind as to the exact use they are going to
make of the funds. The Parliamentary Secreturies
say that 15 distriets will be going dry immedijate-
ly, some ministers say that 10 distriets . will  he
tackled for the present and the Hon'ble Prime
Minister would rather confine himself to four or
five districts. He has realised that money is ot
the only thing nor the main  thing required {o
make prohibition programme a success.

The financial position of the Provineial (Goy-
ernment 1s above reproach. We have had no Back
Bay Reclamation schemes and Lloyd Barrage
Schemes landing the Province in eternal troubles.
The Provincial share of the public debt, apart
from  Railways, Is  about Rs. 21 crores. While
the  remunerative investments are valued af
over Rs. 25 crores.  The interest payments in
a year are about 23 lakhs while interest recoverios
are about 66 lakhs, -However there are one
or two considerations to be kept in mind. We
cannot have a rosy  picture of the taxpaying
capacity of posterity at the  present rate  of
growth of taxation and at the present rate  of

decline  of business und enterprise. Further, the
capital programmes should be well-spread,  In
this as In private investments it js dangerous {o
put too many eggs in one basket Electrio schemes
are practically driving Ireigation  schemes to

the wall. Leaving aside waters under  disputed .

Jurisdiction, Government would do well to harness
waters over which we have undisputed vight.
This Province of mountains  and rivers -has had
sutliciently long  suffering  from drought  and
famine. The land revenue would no more have
to be wrenched from the farmer if he is sure  of
his crop in every season. He would rather pay it
with a smile which the merchant would lack  in
paying the sales tax. And the bug-bear about
land tax being rental and being oppressive, would
disappear once for all without any risk aboui ¢he
farmer’s vote. (Government cannot give too much
attention to the promotion of more and more rij-
gation works which would save the farmer from
all the uncertainty about his food on the morroyw,
Let the water be there for electricity to lift,
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Schedules of New Taxes in Madras

1. Madras Cloth License: (offcet from 12th October

1937)

The (oo payable for tho grant or renewal of a

licence in respect of the business at any one shop

or place of husiness is

(n)  Rs. 2 -, where the monthly turnover of

husiness (n that shop or place of

husiness as determined by rules

made under this Act, does not

oxceed three thousand rupees: and

() Rs. 5 -, where such monthly turnover ex-
ecoeds Rs. 3,000 -,

- 2 Madras Entertainment Tax: (cffect from 20th Junc

1939)
Bales of KEntertainments Taur.
For 2 as. .o 3 pies
w2100 as. . 6 pies
, Oto 12 as. ... 1 anna
., 12 as. to Rs. 1.8 e 2 as.
. Ra. 1/8 to 2/8/0 e. 4 as.
. Rs. 2/8:0 to 3/8/0 .. 8 as.
., Rs. 3/8/0 to 4/8/0 .o 12 as,
,» Rs. 4/8/0 to 6/8/0 ... Re. 1.-
. Rs. 6/8/0 to 9/8/0 ' .. Rs. 180
. Rs. 9/8/0 to Rs. 10.- ... Rs.92-
Rs. 10/-and above Rs. 2 -

In respect of the first Rs. 10:-and Rs. 2/-for every

Rs. 10/-or portion thereof in excess of the first Rs. 10 -
3. Madras Electricity Duty Act : (effect from 1Ist Ap3r(i§
1939

Ou sales of energy over & above ‘ .
16,666 units per month 6 pies per unit.
at a price of not less than 2 as. per unit. the
licensees under certain circumstances to recover
the tax from the consumer to whom energy is sold

at less thun 2 as. per unit.

4. Madras Tobacco Tax: (cfloct from 1st August 1939)

Retail dealer.—

Below Rs 200/-turnover ... Rs. 6-ayear
Between ’ ’
Rs. 200/-and 400/- e Rs 12

Above Rs. 400/- " 3% on the first
Rs. 400/-and 10Y% on the remainder, u year

Wholesale dealer.——
2 per cent on his sales turnover.
License fees. -~
(i} For conversion into munufac-
tured tobacco. ... Rs. 100 -
Provided that the Collector
mmay issue a licence to any
person who doals on a small

scale
(a) turnover less than Rs. 1,000
per annuin ... R8¢ H. -per annum
(b) Between Rs. 1,000 and
Rs. 3,000 ... Rs. 10-per annum

(ii) Any other wholesale doaler not

being a manufacturer gover-

ned by itom (iii) below ... Rs. 50 -
(i) (a) Any  manufacturer to

whose preimises the Facto-
ries Act, 1934, applies or
has heen extended and in
whose premises 200 or
A nore workers are working
or were working on any
day cf the preceding. 19
months. ... Rs. 100 -
(b) Aoy other manutacturer
to whose premises the
Factories Aet, 1934, applics
ot has heen extended ... Rs. 50 -
(¢} Any  manufacturer to
whose premises the Facto-
ries Act, 1934, does not
apply, and has not been
extended ... Rs. 2.
{iv) .\ broker or coinmission agent Rs. 50 -

Madras Sales of Motor Spirits Taxation Act X: -

(will come into force from 1st April 1939)

In the case of petrol—at 14 as. per gallen and 6
pies. per gallen in the case of any Motor spirit.

5. Madras General Sales Tax: (effect from Ist October
1939)
Turnover not exceeding Rs. 20,000 .
Rs. 5/-per month
" above Rs. 20,000 One-half of one
per cent of such
turnover.
Fremptions

Sale of hullion, specie, cotton and cobton yarn
and any cloth woven on handloom.
Hides and Skins: Tanned or untanned restricted to
one point,
Munufactured goods : Tex on manufactured goods
sent outside the province shall be allowed a rebate of
one-half of the tax levied.

Rates of Income Tax : (effect from 1st April 1939)

. In the case of every individual, Hindu undivi-
ded family, unregistered firm and other association of
persons.

L. On the first Rs. 1,500 of total incoms ... Nil

2. On the next Rs. 3,500 of total income 9 pies in

the rupee.

3. On the next Rs 5,000 of total income 1 anna 3

pies in the rupee.

1. On the next Rs. 3,000 of total income 2 as. in

the ruree.
95 On the balance of total income 2 us. 6
pies in the rupee.

Provided that

(1) no incometax shall be payabls on a total in-
come whicl does not exceed Rs. 2,000.

(2)  the incometax payable shall in no case exceed
halfl the amount by which the total income
exceeds Re. 2,000,
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B. In the easo of ovory company and  local autho- 7. On tho noxt Rs. 1,950,000 of total

rity, and in every case in 'vhich, undor the provisions of inconce. ... Six anpas in

the [ndian Incometax Ack, 1922, incometax is to he the rupee.

charged at the maximum rate. i 4. On the halance of total income. ... Soven  annas
Rate. 4 -

in the rupce-
On the whole of totul income  Two anoas and six

R B. In the caso of every company and local autho-
pies in the rupoce.

rity -~
Rates of Supertax: (effcet from Lst April 1939) On the whole of tobal income ... One anna in
tho rupeo.

A. In the case of every individual, Hindu undivided
family, unregistered firm and other associabion of persons
not being a case to which paragraph I3 of this DPart

applies. Best in Lenses -Best in Frames

Late.
1. On the first Rs. 25,000 of the total lT BDOS
income Nil. WH E .
9. On the next Rs. 10,000 of total .
income ... Onc anma in OPHTHALMIC _OPIIICAND
the rupee.
3. On the noxt Rs. 20,000 of total R_ __&
incotne ... Two annas in K] &
the rupee. fw f“\
4. On the next Bs. 70,000 of total T
incomo ... Three annas in
the rupee.
5. On the noxt Rs. 75,000 ol total
incoe. ... Four aonas 3_]73 BROADWAY
in tho rupee. ’
6. On the noxt Rs. 1,350,000 of total
incotneo. ... Fivo annas in MADRAS
the rupso. U

The Indian Bank Limited, Madras.

( Established in 1907)
Head Office: NORTH BEACL ROAD, MADRAS.

Local Branches: LESPLANADI TRIPLICANI
MYLAPORE TILEAGARAYANAGAR
PURASAWALKAM '

Branches

ADONI LERODI SALEM
ALLLEPPEY GUNTUR TIRUPUR
BANGALORE JAFFNA TIRUVARUR
BEZWADA KARATKUDI TRICHINOPOLY
BOMBAY MADURA TIRCHUR
COCHIN NANDYAL TUTICORIN
COIMBATORE PUDUKOTAIL
COLOMBO QUILON

Sub-Offices

BANGALORE Cantt., BIHIMAVARAM DUGGIRALA, GUDIVADA
REPALLE, TENALL UDAMALPET

Authorised Capital Rs. 60,00,000

Issued and Subscribed C‘aﬁ‘)ital . 4792800
Paid-up Capital . 12,79,280
Reserve, Contingent and other Funds . 17,776,000

Total Working Funds on 30-6-'38 . 4,44,03,799
All kinds of Banking Business including Foreign Exchange done.
FOE PARTICULARS PLEASE APPLY TO ANY OF T'HE OFFICES.
. N. GOPALA IYER,
Secretary.
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Madras Commerce Report for the
Month of April 1939

Lssued by the Director of Industries of Com-
merce ; —-

Commodty markets continued  to be under
the influence of the tense international situation
during April, but nevertheless the general trend
was upward, prices of several commodities show-
ing a distinetly better tendency. The continued
uncertainty of the international outlook, however.
is not a favourable background for a major  re-
covery movement, whilst the degree of resistance
which commodities will be able to offer to political
influences must  depend largely  upon the trend
of American business ax to which  oplimism s
tempered by the fact that indices of
industrial production in the  United
States of America are now showing a downward
trend, us a result of buyers of merchandise 1n
that country postponing or holding down their
commitments to extremely small quantities, On
the whole prospects continue (o favour nuwrrow
and indecisive movements in prices in the near
future and it seems unlikely that prices will de-
eline to any extent in view of the sound statistical
position of many commodities. The speeding up
of rearmament and the building up of defence
stocks must involve an additional demand for &
number of commodities, whilst with inflatton 1
the air, the long-term outlook  for commaodiiies
should be reasonably assured. 1t may not n fuet
he  very long  before commodities in  general
awaken from their long price hibernation despite
the lack of speculative activity.

World cotton markets were unsettled during
April and  as a result of the poor ofi-take of
varn, prices of Tinnevellies and  Karunganui
declined. Supplies  of American  cotton will  in
all probability become freer later in  the year,
though it Is no part. of the Administration poliey
to subject the price structure outside the United
States to serious pressure The demand for  mill
varn was poor and prices  were  unsatisiactory.
During the latter purt of April, there was a dis-
tinet improvement in the tone of the cloth market.
but activity was chiefly centred  on the Fnglish
piecegoods section as a resull of the new  Trade
Agreement. Prices of Bimli jute  strengthened.
There was a good demand throughout April tor
tanned hides and prices after  remaining steady
advanced towards the end of the month. Prices of
tanned goal and tanned sheep skins were steady.
01l seeds markets showed a better tendeney  and
prices of groundnut improved a little. Prices ot
paddy and rice were steady and demand was

normal, The Calient coir varn market was fairly
steady in the case of most varieties, but the Cocliin
market continued lifeless owing to poor Kuarepean
demand. Fair Indian demand  kept the  pepper
market almost steady though it eased off slightly
towards the end of the month. Owing to heavy
stocks and less Indian demand, the Calicut ginger
market declined and closed weak. The copra  and
coconut otl market improved little as a result  of
steady demand. Madras prives of  Indian  sugar
strengthened, the reduction in the protective auty
having practically no effect on prices for Indian
sugar owing to low stocks in the hands of Indian
sugar mills, The imported sugar market was also
active and closed firm with an upward tendency.
The demand for loeally  manufactured acids and
chemicals during April was fair. The tone at the
tea sales 1 Mincing Lane continued 1o be aafis-
factory. The statistical position of  rubber  con-
tinued to improve, but with trade demand smaall
and speculative activity lacking, the commodiry
price remained at near 8d. per pound. )

GROUNDNUT

The groundnut  market  remained  steady
throughout the month and prices improved. The
average wholesale prices -of standard varieties at
the main producing centres were as follows '

 Per Candy of 331 lbs.
At Mareh 1939 .0 Rs. 20 0 0 to Rs. 21 9
R Aprl 1939 0 Rso 2 00 0 to Rs. 22 140
PADDY AND RICK:

'Ilw demand for paddy and rice was normul
during the wonth and prices were  steadv.  The
average wholesale prices of standard varieties  af
the main producing centres were as follows :

INDIAN PADDY PER BAG OF 170 1.BS.

Blst March 1939 . s, 4 0 0 to Rs. 4§ 0
W April 1939 0 Rs. 4 02 0Oto Rs. 4 9 9

INDIAN RICE PER BAG OF 170 LBS.

A1t March 1939 .0 Rs. 6 0 0 to Rs. 6 15H
28h April 1939 .. Rs. 6 4 Oto Rs. T 0 0

RANGOON RICE-RAW BROKEN—A.-1. PER
BAG O 220 1,BS.

Blst Mareh 1939 0 Rs. 710 0

B0th April 1939 .. Rs, 712 0 } Madras,



-Rs. 158 for Tinmevellies and Rs. 175
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CALCUTTA RICE (Naq
k £ (NAGARA) BoiLk
PER BAG OF 164 Llf;. "

Alst March 1939 ... Rs. ; 10 0
Mth April 1939 . Rs. T q9 o Madee

(COCONUT PRODUCTS:

. . .. .
The market for Quilandy and Beypore coir

varns weakened, but as a result of fair Indian and

European demand towards the end of the mouth,

the market improved and closed steady. The mar-

ket for (falicut fine unsoaked yarns firmed up owing
to fair European demand. Moderate Kuropean de-
mand kept the market for Kallui unsoaked yarn
steady throughout the month, while lack of Kuro-
pean demand resulted in an easter market in the
case of Perpengady yarn. The Cochin coir yarn
market remained lifeless owing  to poor European
demand. The demand for copra and coconut oll wus
steady and prices showed an improvement,

COTTON :

Tinnerellies: Arrivals during the month of
April were of normal quantity. The demand was
almost entirely confined to the South Tndian milis,
Bombay and (alcutta mills evincing no interest,
whilst as regards export no business was transaci-
ed apart from a few sales to Shanghai and Japan.
Early in April, good average quality Tinnevellies
realised about Rs. 180 per 784 lbs. unpressed and

‘Karunganni about Rs. 15 more, Prices had been

forced up to this level by Coimbatore and Tiru-
pur merchants who had entered the Tinnevelly
markets with a view to disposing of their cotton
to the Coimbatore and other mills. Owing to the
dullness of the yarn market, however, the (Coimn-
batore mills soon withdrew  and prices -
quently began to sag until they fell

cConse-

to about
for Karun-
ganui at the end of April.

Cambodia: The situation underwent little
alteration during April. Prices depended entirely
on South Indian Mills and remained fairly steady
throughout the month around Rs. 230 for good
average quality. '

SUGAR:

The reduction in the protective  duty had
practically no effect on prices of Indian sugar in
the Madras market owing to low stocks in the
hands of Indian sugar mills. Consequent on the
very high  replacement cost of North Indian
snras. conditions in Madras and other ports in
the Madras Province are now governed by prices
of Java and other imported sugars and there is
little parity between Cawnpore and local prices,
The Madras price of North TIndian sugar was
Rs. 32-12-0 per bag of two cwts, in April as com-
pared with Rs. 30-2-0 to  Rs. 30-6-0 in March.

SovTnens Inpia Covmpney

* factors and skink which have

Prices declined slightly, but econditions grwhmll_v
improved, dealers showing buying interest owing
to world prices hardening. Prices gradually  in-
creased in sympathy with higher Java quotarions
for forward and ready delivery, and between the
[5th and 28th of April, prices increased by about

Rs. 2-12-0 to Rs. 2-14-0 per bag of two ewts. As

regards -uprountry markets, from the easier condi-
tions which prevailed during the first halt of the
month markets rallied and prices rose consider-
ably in sympathy with firmer Java quotations. De-
mand was good and as stocks were limited and
direct shipments cannot be effected to Weat Coast
markets, except Cochin, during the monsoou, deal-
ers began to quote higher prices and limited sales
to small quantities, Other upcountry markets were
firm and prices increased considerably.

TANNED HIDES AND SKINS:

Tanned Hides: There was a  good dewand
{hroughout April and prices for the greater part of
the month remained steady. Towards the end of
the month, however, a strong enquiry developed
and prices advanced by #d. per 1b. It is understood
that the improvement was largely due to Govern-
ment requirements for army boots. Quotations on
the 30th April were as follows:

Primes 53 Ibs. 161d.; Primes 83 Ths. 134d.;
Cocos 73 1bs. 14d.

Fanne! Goat and Sheep Skins:  The demand
was not very good although prices in Madras vere
maintained. Certain orders for heavy weights in
lower grades came through fairly regularly, but
owing to suppliers being oversold they were not
taken. Stocks in the market were restricted though
shipments of tanned goats for the  month  were
higher than the previous month.  Had shippers
quoted for one month instead of the uwsual  two
months shipment possibly more business  might
have been put through as there was evidence of
demand although the uncertain political conditions
did not warrant any heavy forward buying. T.ght
weight goats were sent on consignment to Tondon
and some spot lots were cleared up. The demand
from the United Kingdom manufacturers seems to
he met by goods which are in the hands of London
been sent on con-
signment by Madras suppliers, apart from the
usual regular lines which always find a market
even when business in at its worst,

Shipments during April were as follows : —

Gont. Sh-en. Hides. Cow calf Buffs. Tuff calf. .
987 1087 6080 480 390 214  Bales.

‘.AY.’ M

The local ; . dul
wal imported sugar muorket was slightly du
at the commencement of the month owing to poor
demand, though the future tendency was good.

L

(vf.;g
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ANNEXURE.
Wholesale prices of commodition raling v the mrkels
mentioned on 28th April 1939.

! [
| Quality _
Commodity| Market | or Unit Price
Varviety !
I .
Cotton | Tirupur | Cam- | Per Candy of Rs. 160 to
bodia 520 1bs. Rs. 165
do. do. Karun- do. Rs. 180 to
ganni Rs. 143
Ground- | Nandyul [Machine| Per Candy of | Rs. 21-14-0
nuts shelled 531 lbs.
Pepper Telli- | Garbled | Per ewt. F.O.B.{ Rs, 18.0-0
cherry
Paddy Tenali | Kusuma{ Per bag of Rs. 4-4-8
‘ _ 164 lbs.
Rice do. | do. do. Rs. 6-6-0
Coir Yarn | Alleppey| Allapat | Per Candy of Rs. 87 to
‘ ! 672 Ibs. Rs 54
Copra Cochin l Per Candy of | Rs. 89-0.0
: | 655 1bs. :
Coconut Oill  do. | ... do. Rs. 61-4-0
Jute | Vizia- | Bimli | Per Candy of | Rs. 55-0-00
nRgarain 506 Ibs.
Tobaceo | Erode 1st Per md. of Rs. 4-0-0 to
quality 28 lbs. s, 4-8-0

RKEILILYS

DIRECTORIES LTD.
ESTABLISHED 1799

CAPITAL Re. 1.51.59.586

186 Strand, London, W.C.2, England

THE OLDEST & LARGEST DIRECTORY
PUBLISHERS IN THE WORLD

Kelly's Directory of
Merchants, Manufactu-
rers and Shippers of the

World

Recognises the importance ol
Indian Trade by including a
separate section for India.

Business men in London and elsewbere,
interested in India, are accustomed to
consult this section.

YOU ARE IN THE MARKET FOR
THEIR BUSINESS—You must

secure and hold their
attention

You can do this by being promiheqtly listed in
the Indian Section of the Book to which they refer.

Manager for India: Capt. 8. 8. B. MILLAR

Sot rersy Bama Covverce

MARKET REPORTS

(Madras as on $1st May 1939)

Cotton Yarn (5 1b, bundles) R.
60’s
Coimbatore Pioneers ... 5
Lakshmi &
Pankaja 3
40’s (10 1b. bundles)
Coimbatore Mills b
30’s (51b. bundles)
Mudura Mills 2
20’s (10 1b. bundles)
Coinbatore Mills d
Madura Mills 3
Silk Yarn (per 1b.)
Japan White—
13 x 15 6
Canton—
20 x 22 v 5
28 x 32 . 4
Japan Thrown Shk—
White 22 x 22 9
Whnite 18 x 15 [
Cotton Piecegoods—
Grey Mulls—
* Mongoose Snake ' 22 x 22 (13, 7
* Two Rats " 22 x 22 (B) 6
“ Boat " 22 x 22 (B) ... 5
White Mulls—
17038 9
Glasgow 9,000 8
1702 vee .. 7
9041 . 7
LL72 5
LL73 &
N8 88Y 9
Metals (500 1bs.)
Yellow 1etal Sheets ' Dittman ™ 176
[. C. C. . 196
Copper Sheets 224
Cement—
R, \. P R.
* Nilgini 7 Brand per cwt. i
* Dalmia ™ O |
* Hand =" brand per cask 90 0o 9
. per bag of 94 Ibs. 2
* Tanned Hides— )
Bangalore 8 to 8% lbs. W09 g o 0
Up-countries o w9 B o D
Coasts 7 to T4 1bs. ... L0100 to 0
Tanned Goat—
Good . e .1 8 0 to 1l
Fair ves 1 7.0 to 1
Common w1 6 0 tol
Tanned Sheep—
Good .1 6 6 to 1
Fair .1 5 0 to 1l
Comuion .1 2 0 to 1
0il seeds (Machined)
Groundnuts (631 1bs.) .. 928
Castor Seed (165 lbs.) “w 9
Produce—
Rice Boiled Cocanada {160 lbs.) 7
- Caleutia Nagara (164 [bn.) 8
Raw Rangoon Broken A 1 (220ibs) ... 8
Pepper (Tellicherry) Pure (26 1bs. maund)’ e 4
Pepper (Bydgi? " “ 5
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Rs. A. P, . 4
Ginger {Dry) Calicut per Candy of 500 lbs. e 63 0 0 Pendlng Tenders
Chillies, Pari per candy of 500 lbs. ... 80 8 0 ) :
Ghee, Rasipucam, per tin of 12 Visses e 220 {1 GOOLS. - LAST DATE FOR  ADDRESS FOR
Butter—Tenali Do w2014 b : " APPLICATION APPLICATION.
,,  Gudivada Do )
Soapauts per candy of 500 lbs. 35 0 0 to 36 120 Hand  Microtelephone 10th July 1989, The Stores Pur-
Tamarind (Bangalore) per candy . Sets. chase Commit-
of 500 Ibs. . 21 0 0 to 24 R 0 tee, Govt. of
Coriander Seeds (Cuddapuah) S Mysore.
an'iaﬁxe(;ei&;}ggd:f(é?l(:ltl,i;B per e 6680 l{u\t;;o?.s,ﬁ.-\luminium. 19th July 1989. Director of Con-
cundy of 500 lbs. e 36 00 atelint. tracts, _ Army
Huand-pounded rice, raw (Molakulu- ' N L , I:I.eadquurters,
+ kulu) per big of 32 measures T2 0t 7 4 8 . . 1 b‘ml.‘"
Honey (Coorg) per 1 1b. bottle : 1 0 '@ Hand-spun and Hanl- 10th July 1939. Director of Indus-
woven Woollen tries,  United
Bingalore-Mysore Chamber of Commerce. Cloths. Provinces, Sto-

Silk—The goods are moving well during the week and .

the rates are s eady.

Kempan balli Silk per seer of 2684 tolas 2 10 0 to 2 12 0
Sidlaghatta " 3 2 0to 3 6 0
Closepet “ 2 5 0 to 2 8 0
Chickballapur ., " 212 0 to 214 0
Kyalanur ' . 210 0 to213 0
Muflavadi " " 2 6 0 to 2 8 0
Channapatna  , - 2 1 0 to 2 3 0
Kollegal Silk per inaund of 1,000 tolas 67 8 0 to 130 0 0
Silk-waste per maund of 28 lbs. 7 8 0to8 8 0
Bombay Millswners’ Association, Bombay
PIECE-GOODS.
Grey, Unbleached.— R
Longeloth {Standard  Inch, yds.. M. Perlb fs. & v3
" Quality) ... 87 374 9 “w o 08 9
s (Fine Quality) 44 38 T “w . D13 3
Sf'lirtings 35 18 9 W e 0B 6
» Vegetable Quality) 37 374 9 w . 08 6
Leopard Cloth B 114 . 08 g
Dhotics (upto 3 nakhi
Border) ... 32 9 i 0o 09 8
11 .
& (Caleutta i .B) 44 10 135 »  Not quoted.”
Drills : Coae 295 40 18% woee 0078,
Domestics 35 10 13!} woeee 0T 1
e 35 40 12 v o 07D
Salita 0 66 25 ,» Not quoted.
Chadars 50 6 2 w o 09 o
White Bleached.—
Longcloth 34 40 Per Picee - oo 914 0
Drill 27 42 ” e 7T 411
Yarn.—
ds (All Waste) ... Perlb. 0 3 0
64s (|, | . woee 003 40
84% - T T | I P X4
1045 W 04007
1245 v . 0 410
16s ' . . w e 0 5 6
208 W e 0 68 2 -
24s. U W . 08 9
898 B .- w e 008 (: N
408 W“ -0 19 2
805! . o - 013 l

60,5” B cae .. ves R S

res Purchases
Section, Cawn-
pore.

Ir'or  providing 28" 23th July 1939, The Commissioner,
bended concrete Road Srirangam
Municipality Sri-

rangam.
Furniture, Books, Maps, 10th July 1939, The President, Sa-

Science artic'es and lem District
Sport materials Board, Sulem.

SPEND THIS SUMMER
C ' IN '

THE NILGIRI HILLS —THE KODAIKANAL HILLS
or AT COURTALLAM (Tenkasi Stn )

/
" “able for 10 days
4 Return tickets av;:\:‘:‘b}em -
et L i Snom' Wellingtion,
are jsgued at 12 o . o, vl on |
{los distant to o . o \
m\e wunds r 100 Miles dis- \
o 00“'0*:-“ or to atations ovz smﬁon) dis
Agemiy oo Koda.ikka.na\ a
tant fro® ‘
Tenkas! Jo. N iswed - 18-‘;

n tickets 8T
yants

ters.
for detajl® ask Station Maste

/

'gouth Indian Rai lwav

G\, NS NS ANS AN S NSNS NSNS N AN NS AN AN AN NS AN, NS IS ANS MNS AN AN ANV,

May 1939

Sovrnery Iama CovvEenc 147

i
§

TO-DAY'S FACTS

N~ NAr N\AS

PREDICT

TO-MORROW'S PROGRESS. :

Over

S

S

$

S

;

45,000 3
homes in India declare with one voice g
S

$

S

S

S

S

3

IF IT’S “UNITED INDIA”
IT’S BEST IN INSURANCE

BECAUSE

e of 33 years of conservative management;

e the Official Trustee to the Government of Madras is the
Trustee of the Poilcy-holders Trust Fund:

e of the voice of Poilcy-holders in the Management.

UNITED INDIA

S
S
S
LIFE ASSURANCE COMPANY LIMITED 5
ESTABLISHED 1906 é

S

S

S

%

UNITED INDIA LIFE ASSURANCE BUILDING, P.0. BOX 281, MADRAS

Branches and Agencies Throughout
INDIA, BURMA, CEYLON AND MALAYA

A NANANA N A NAr Nnr N AAr NI Ny AANA NN Ny N Nors NAr NAS
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RAILBORNE TRADE OF MADRAS PROVINCE- (/n fons)

* CHIEF BOURCES

CEMENT
Lusport Export
1947 1938 19387 1938
Junuary 3207.0 Y7122 1790°4  1BIBSM
ebruary 35547 28421 13008 20127
March ... 598540 8109.2 10659 21544
Aprit ... 4677.6 61868 9476 24311
May L. 46293 3558,0  SOAT 3099.2
June L. MR 28584 18235 4346.1
July L B4 2TTSL 1BBLR 20205
August 3525.1 B717.0  1836.4 21885
Septentber 305648 2230.8  1938.0 19269
October 1932.8 22837 1957.2 19925
“November 24181 2518.6 19081 11993
Dacember 2621.6 vee 1965.9 .

. 452475 19201.9

*Nizam's Dominions,

Cevtral Provinees

COTTUN PIECE-GOODS.
Import Export
1937 1938 1937 1988

COFFEE,
{iport lixpord
1987 1988 1947 1938

79.8 7.8 85.8 34.1
113.0 11.0 T4 337
1984 G277 248 29.2
60,2 1098 157.4 228

745 78.1 346 35,2
1) 04 AL.0 33.4 211

RB2.1 55.8 30.6 27,5

722 69,8 25.8 327

HR.T 54.2 33.4 2489

3940 BYIR. 24.5 24.8

371 1.8 25.5 29,8

tCHIEY DESTINATION

Max 1934

COTTON YARN

lmport Hxport
1987 1988 1987 19488
857.4 WT20 048.2 10418
659.0  B138.9 922.1 848,2 -
825.2 © 983.0 10238 76802
T42.2 8561.9 Ta8.6 797.%
659.4 9199 853.7 941.3
88,8  0979.4 8302 7848
$08.9 U683  1268.0 1087.2
851.4 9157  1248.8 10649
R28.7 388,56 1288.5 987.2
7758 6019 7008 9808
7808 BBR4  TOBB 832.4
904.7 9997 ...
8872.4 cee 11876.1

+ Calentta Bombay.

“ Bombay
and Mysore. and Mysore,
' RICE.
Tuport Export ®
1937 1838 1937 1988 -

May 1939

January
February
March
April

May

June

July
August
September
QOctober
November
December

* Behur, Bengal,Mysore,
Bombay.

SoL iRy Ixpiyv CovmERer

IRON AND STEEL GOODS,

hmport,

1987
7101.2
67207
8339.8
7795.2
68640.9
7594.8
81388.7
4983.2
5065.9
6424.8
5221.1
HT47 6

80273.9

1938
7165.8
6559.4
9745.1

10088.1
105218

T743.8

R270.0
10064.7

56405
6472.0
52519

Fxport

1937
2497.6
39927
28802
2386.0
2329.6
1712.0
2348.9
1807.9
1752.0
1562.0
1917.9
1452.0

26138.8

CASTOR SEED (In Tons)

1988
1876.9
1990.5
2132.2
25754
1681.9
1066. 4
206.5
1267.5
2618.3
1382.2
1361 6

+ Mysore. Bombay.

Nizam’s Dominions,

“ Nizam's Dominions,

Januacy 1489.5 1100.6 8345 6475
tebrunry ... 183718 11251 3768 6195
March e 12398 1204.4 922,9 780.9
April ... 14184 12089 B70.2 6215
Mey .. 14956 1188.6 6488 5739
June - 12987 14316 681.2 5886
Jualy e 15775 12087 585.4 4B3.2
August ... 1536.6 18049 6058  378.3
Neptember . 17942 18979 8515 T07.4
October 1682.4 14599 %14.6 7329
Novemher 1810.7 16783  B488 6809
Decewber 1951.4 e 7053
... 18666.6 7998.2

t Caleutta, Bombay,

4.1 12,0
1051.9 588.0
* Mysore. + Mysore.
PADDY,
Limport Export
1937 1938 1987 1938
19312 19156 2800 1365
5730.7 49329 97.9 1301
81548 6698.4 9792 112.6
49115 378.51 1105 1826
49247 569.18 127.8 100.0
2988.1 38317 70.6 0281
1742.1 18048 88.1 g91.4
2010.3 8318 48.1 19928
A297.4 15819 42,0 5249
A76L.0 - 2008, 34.4 669.1
2688.3  1814.4 84.9 1143
19146 20007
416564.2 12580

* Orissn and Central

I Bowbay

5967.2 10618.4 18881.2 158767
6112.0 128-8.1 13841.3 11808.7
58522 10789 9 14486.2 12944.1
8820.8 10895 5 11567.6 10010.7

3585.3 8005.2 7248.1 13095.5
4866.0 66819 10091.7 162889
5688.0 59667 91605 18809.9
5797.4 67812 9048.4 112224
7248.9 85522 11927.7 18638.7
14868.9 77422 81662 144219

13400.4 #7609 12172.8 16019.8
14605.4 o 12007.2

“ Bowbay and Mysore.
: and Mysore.

Pravinces,

RAW SKINS

RAW HIDES,
huport Sxport
1987 1938 1937 1934
Jupuary o 18408 12778 1085 6.9
February .. 16756 8892 80.8 74.8
March - 18489 12865 68.6 68.2
April 10123 T728.2 5.6 35.9
May TLoumz8a H4B.4 5B 247
Jine . 7792 6858 52.4 17.8
faly ve 15024 TBDR 58.7 54.9
August .. 15468 1313.6 6.8 68.2
Sentember ... 10503 1207.4 W09 52.4
October 1086.5 1250.9 86.4 438
Nuveinbey 406.83 13340 45.9 40.4
December R40.8 ... 7.0 e
18366 ... 8392 .
“ Hengal, Orisss Central t Mysore.

Provinces.

baport Fixport
1947 1988 1987 1988
Run.6  THe.2 66.9 6.2
7RI} TuB9 57.9 18,6
981.5 768.5 8.9 45.3
984.9 587.9 R2.8 27.8
8347 B843.4 85.68 247
828.1 6161 5.4 33.1
10242 5425 H8.8 52.6
980.1 666.9 48.6 $o.8
918.8 5684 85.4 58.5
884,9 6852 51.9 47.8
618.1 HEBS 34.8 82.0

B871.8 v 43.8 e

108028, .. 870.4 "

* Mysore, Central
{’rovinces. Bombay,
© Nizawy's Dominions.

930656.5 e 1BBOOZ. 4
% Origsn, Coutral | Mysore, Nizsm's
Provinces, 1Jengal - Dominions,
Bihar and Punjab. Bombay,
LEATHER
Import Fxport
1987 1988 1987  lous
268.2  3h8.9 7.8 uy 2
199 4  278.4 58.%7 85.8
286.0 8B4~ 62.6 68.9
248.8 388.0 45.56 95.8
262.6 402.0 58.8 5.9
196 4  867.9 80.8 T2.2
ai1e.8 8289 88.4 80.6
S 2149 Tl 90.8 - 88.4
1997 4888 80.9 87.1
208.5  478.8 e 76.4
215.9 $21.7 94.6 80.8
245.7 B8.8
28768.4 877.%

F Mysore. * Mysore, Nizaw's | Bengal, Bou.:l:n.y

Dominions.

. and Mysore,

huport Export
1987 1938 1937 1938
January - 1958.5 H46.3 45.0 22.8
* Feb uary 2465.8 1127.7 85.2 37.6
March 5028.8 7321 1541
April ... 4054.6 1031.6 100.1 14.4
May ... 21429 3836 39 4 1.8
June 741.9  868.5 16.1 6.4
July Lo 10993 2029 0.9
August . 7TL2 2286 14.4
September 21417 2864 1539 20.1
October 11749 3354 B2.2
November 2698 1632 106.6 10
December 206.2 14.4
22089.6 697.0
* Nizam’s Dominions, T My=xore.
Origsa.
RAPE AND MUSTARD,
Tmport Iixport
1937 1938 1937 1938
January 3984  487.7 6.6 50.7
February 497.4 3409 10.8 70.6
March 279.1  466.9 1427 71.9
April 1568.9 2009.7 196 4 28.7
May .. 9829 949 2085 222
June 40.2 715 240.3 6.9
July 8.6 146 1781 R2.9
August 88.5 18.6 75.8 19 4
September ... 585 23.2 51.9 43.9
October 44.7 41.1 6.9 20.2
November ... 32.5 219 .35.2 127
December . 27.4 2718
1847.1 1280 8

* Drigss and Bengal.

OIL CAKES.

Tmport Export

1937 1938 1937 1938

2069.4  4517.1 2311 744
2402.6  B05L.7 118.0 52.4
1242.8 40827 95.0  107.2
1963.84  5007.6 93.2 2056
1970.9  3586.6 1238 1681.9
15307 49889 61.5 113.3
2226.1 47525 193 6 31.4
2427.8 28601 a8.9 $H.8
1459.0  2963.6 377 36.1
2306.2  4213.6 239 33.8
2310.1 20126 148 30,3
42084 17.9

26112.8

10706

T Mysore and

Mysore, I3ombay. Bombay.

Central Provnees,

Orissa.

COTTON SEED.

{mport Export
1937 1938 1937 1938
130483 23529 36.8 3.1
7445 15129 24.2 1.8
1498.8 2454.7 4.2 85
2711.4 3169.4 12.0 1.7
2586.4 2761.8 6.6 36.9
18)7.4 2747.8 3.3 79
1878.8 24207 3.0 10.8
2158.0  1468.6 6.1 25
1495.6 187008 1.4 1.4
552,10 7942 1.0 .
1845.3 13319 ) 7.3
2673.1 vea 16.4 .
21255.7 118.0
* Bombay, t Nizam's
Nizam's Dominions.
Dominions.

GINGELLY SEED,

hinport Iixport
1937 1938 1937 1938
2618.5 21428 3.7 248
3686.5 3061.0 8.9 3.4
a946.5 2093.1 38.8 20.7
377.1 618.7 35.8 9.9
961.2 971.5 T2.6 6.5
369.6 559.3 6.4 229
225.3 462.6 14.5 6.8
741.8 886.4 2.2 4.5
2040.6 1161.3 22.8 5.5
2784.1 3930.3 K. ] 5.5
1660.2 2808 6 1 1.1
3333.3 14.9 .
197447 221.5
* Nizam's t Mysore and
Dominions, Orisss.
Origas, Central
Provinces,

149

YEGETABLE OILS,

Tmport

19539 1938

Iixport
1937 1938

851.6 H145 L117.8  2609.2
846.3 4229  140H.4 21589
791.6 491.7 873.3 2542.6
10103 4306 16748 1864.6
635.83 4762 1518.2 1893.4
635.3 560.6  1311.4 1826.5
378.3 551.2 1285.4 17839
118 1713 1318.4 12847
108.5 488.3  1127.2 1411.4
163.7 550.1 18456 13290
621.8 538.9 1694.6  2099.2
5228 2216.2
7577.8 16K888.3
“ Nizam's T Bengal,
Dowminions, Mysore,
Mysore, Orissa,
Bombay. Jombay, Behar,
GROUNDNUT.
fmyport Export
1937 1938 1937 1938
110129 10087.6 15062.8 6418.4
1406.3  4266.0  3514.8 4236.3
1281.0  7251.4  2009.7 6280.3
806.2 3058.0 1609.2 2207.4
181.9 26388.9 507.7  26569.2
355.0  4472.8  T26.1  2610.%
39.6  6322.1 878.8 2918.6
ATRT 83361 12423 1476.4
52.2 1883.6 8743 1919.1
103.2 34422 1058.9 1887.6
4900.4  9665.0 815.7 HH8T.
2896.8 .

15485.5 ..

36108.0 32197.1 .

* Nizam's 1 Bombay,
Datuninions, Hengal.
_ Mysore.
SALT.
Import Fxport
1937 193R 1937 1938
1325.0  1107.9 5376.8 3816.3
11799  771.1 4641.1 21449
2029.2  2648.7 3270.0 28845
36568.9 21886 05137.8 46890.4
3567.8 17249 4967.4 5217.6
316.1 29.5 4477,4 3790.3
7.5 6.8 2848.6 2956.5
ki 4.8 24165 2582.6
1.4 7.9 28539 843797
15.4 1382 34124 5029.5
176.6  1008.7 4877.6 65287.4
606.0 8547.9 ..
12884.0 47622.4
* Bombay. ¥ Orissa, Central

Provinces, Nizam's
Dominions,
Mysore,
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BUY

Novrneey Ispry Conviaeaey

Your Rail
Travel in Bulk!

3,000 miles

IT IS |
MUCH CHEAPER.
MILEAGE COUPON BOOKS
ARE ISSUED TO THE
GENERAL PUBLIC AND
TO MERCANTILE FIRMS

Class Rs. 280

First

[,500

140

i44 i34 ‘rr ’9

3,000
1,500

184

IR 4

Second Class ,, 140
70

r b44 14

|

1

|

: @oupcrlr.v Boolis or full p-articula.rs can be Ahad fremi—
| The Chief Commercial Manager,
} M. & S. M. RaiLway, MADRAS,

The District Transportation Superinten-

SourHErs INpia CoMMERGE May 1939
SUGAR-—REFINED. JAGGERY AND MOLASSES. TEA.
Tmport Iixport fmport Export Tmport Export
1937 1938 1939 1938 1937 . 1938 1937 1988 1937 1938 1987 1948
January . 11465.2 5839.9 5993 8098 3789 1515 11047 2760.4 35.9 86.% 8303.9 420.8
February 10314.7- 5309.3  250.0 1573.5 7008 4919 25719 4181.5 64.7 75.4 263.4 314.8
Mareh 7798.2 86829 5469 12475 847.9 806.2 8223.6 38836.1 60.9 1049 31L7 358.8
April .. 7O01L3 H918.B  T49T7 6478 10143 1538 82266 2244.8 98.8 83.8 317.6 252.9
Muay e 83499 62828 7228 7625 10897.8 1349 19564 1791.8 9.9 1854 330.9 355.8
June e 8879.2 94589  TR7.4 11724 367.8 20840 1056.86 994.6 63.7 104.8 3836 3656.0
July .. 3965.6 55410 7958 870.1 469 7 7H3 1357 2 1864.9 5.8 742 34038 1840
August .. 4356.3 31545 651.8 1199.1 2567 101.4 987.5 1258.7 71.9 125.7 699.8 384.2
September ... 49844 53169 4799 1199.7 301.2 17,4 1042.1 11022 88.1 1139 347.1 29.0.3
October .. T7788.3 64379 730 706.9 241.8 1093 1081.6 752.8 54.2 108.2 409.8  877.1
November .. 5686.9 387275 1070.8 390.1 102.0 46.9 14129 934.6 92.5 82.7 .838.1 879.7
Decemnber e 42854 755.6 92.6 ... 13986 ... 105.5 . 3321
e 77835.4 8182.3 5871.0 20864.7 831.2 4327.6 .-
¢ United Provinces, Behar, t Bombay, * United t Bombay. * Caleuttn t Bombay,
Mysore. Nizawm’'s 'rovinces, Nizam’'s . Mysore.
Dominions, Mysore, Dominions,
Mysore, Orissn. Panjab. Mysore } Central
Provinees.
RAW 10BACCO. WOOD AND TIMBER. RAW WOOL.
[rnaport " Export Import Hxport Import Export
1937 1938 1937 19 8 1937 1938 1987 1938 1937 1938 19387 1938
January 1041 148.7  1018.4 2191.7 57478 41587 10758 6445 98.1 16.2 1450 26.1
IFebruary N 287.8 4288 10144 1389.9 9462.4 5784.8 777.1  970.1 117 4 47.8 1828 47.4
March 425.8  651.8 1413.1 1946.4 77488.4 63712 1489.1 1068.9 69.4 238.6 168.7 26.4
Apri) 396.4  427.4 1175.0 15459 5717.4 65682.8 916.1 12252 80.8 9.4 59,0 48,72
May 419.9 3105 1p79.1 1308.0 73485 4698.2 1167.7 7105 56.8 89  69.1 4.9
June 1708 1887 1143.4 1181 9 7882.0 4212, 1164.4 11159 45.9 12 4 18.6 85.4
July 151.5 270.8 1093.6 1012.9 5868.8 2875.8 1354.5 1085.3 16.3 18.8 064.4 61.4
August 139.8  261.3 B86.9 1106 7 2970.5 1984.2 1827.7 984.4 55.1 38.5 48.5 54,8
September 143.6 215.4 7741 8047 1958.5 20127 1190.7 1060.0 38.9 148 -126.8 176.1
October 139.6 219.9 1588.1 1191.9 156847 1249.2 13774 975 .8 58.6 28.4 717 26.2
November 178.3 1659 1412.6 2059.2 2246.4 2085.7 828.8 11435 21.0 18.6 54.8 61.9
December §7.7 2413.5 36237.3 710.9 1.6 87.7 ves
ver 2689.8 o 15512.4 61582.2 14865.2 6548 1046.6
* Mysore, t Mysore, * Origsa, Nizain's t Mysore * Bombay. t RBombay
Bombay, Doininions,
Caleutta, Orissa, Central

Behar,

Provinces.
Mysore, Bombay.

dent ( Traffic), Royapuram, Bezwada,

! - Guntakal, Hubli and Pakala.

The Station Superintendent, Madras
Central Station, & the Station

Masters of—

TARKONAM, GUNTUR,  POONA,

I BANGA! ORL CITY, HUBLI, RAICIHUR,

| BELGAUM, JALARVET, RAJAHMUNDRY,

| BEZWADA, KATPADI, RENIGUNTA,

| BOWRINGPET, MIRA]J, TENALI
GADAG, NELLORE, and WALTAIR.
GUNTAKAL,




Week-ending 1938

August 4
” 11
N 18
” 25

. 8
" 14
' 22
" 29
October 6
" 14
’ 20
" 27
November 3
" 10
,, 17
" 24
December 1
’ 8
” 15
" 22
' 29
Jan. 5 1939
1 12
" 19
» 26
I'ebruary 2
’ 9
' 16
. 23
March 2
” 9
" 16
’ 23
. 30
April 6
" 13
N 20

" 2
May 4
" i1
. 18
. 25
June i
8

Treasury Bills Position

(In Thousands of Rupees)

o

Treasury
Bill sales.

1,50,00
1,50,00
2,00,00
2,00,00
2,00,00
2,00,00
2,00,00
2,00,00
1,16,25
2,00,00
2,00,00
2,50,00
3,00,00
3,00,00

2,65,50
3,05,00
3.68,75
2,53,75
2,10,50
1,68,25
1,14.00
1,12,00
1,09,00
1,53,50
1,70,00
2,38,00
1,67,75
1,38,25
1,99,50
14,48,75
3,42,25
1,59,50
2,61.75

1,50,00

1,50,00
1,50,00
1,13,25
1,61,00
1,56,00

1,96,25

1,80,00
2,00,00
9,00,00

2,00,00
2,00,00

Average

Discount cte.

010 1
0 910
0 9 8
0 911
10 10
11 10

|
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Total
Outstand-
ings cte.
16.47,00
16,47,00
17,47,00
18,47,00
19,81,75
20,99,75
21,99,75
22,99,75
23,16,00
24,16,00
24,66,25
25,66,25

27,16,25

28,66,25

29,81,75
31,36,75
33,05,50
83,59,25
38,69,75
88,38,00
80.52,00
80,47,75
29,56,75
31,10,25
30,80.25
30,68,25
29,56,00
27,58,75
26,58,25
27,383,265
25,7175
25,20,75

26,14,25

26,50,25
26.79,2
27,29.25
26,89,00
26,83,00
16,01,00
26,29,50
26,41,25
26,41,75
23,98,00
23,50,75
28,91,45

Sovtuesn Inpia CoMMERGY

FINANCE

May 1939

Currency Notes issued in India and Burma
(In Crores of Rupees)
1936 1987 1938 1939
January . 194 204 213 203
February . 194 208 213 205
-Madrch 195 208 214 207
April 195 208 214 207
May . 196 207 214 207
June e 198 208 214
Tuly . 201 212 213
August . 202 213 215
September 208 213 212
October e 203 214 209
November 202 214 208
December 201 214 206
Gold Exports from India
(In Thousands of Rupees)
1936 1987 1938
January 2,71,71 2,88,62 -1,64,87
February 2,68,99 1,156,09  1,99,39
March 2,08,42 1.19,26 80,60
April . 2,79,88 1,88,27 1,24,04
May - oo 3,28,06 1,47,18 1,10,36
June e 279,68 81,52 70,17
July . 404,88 240,27  8,05,05
August . 2,25,74 1,44,01 2,01,15
. Septewnber - 2,21,31 1,44,81 80,20
October e 2,19,07 1,30_46 215,90
November .. 8,68,28 1,17,57 68,20
December . 1,658,71 1.65,78 38
Total 33,1594  18,27,74¢  15,59,81

1939
6,54
97,88
1,50,12

1,04,02

Sovrnern Iapa CoMMERCE
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-May 1039 .
Current and Time Deposits of Scheduled Banks in India and Burma
(In Lakhs of Rupees)
. . Percentage of Cash
Month. Cuarrent Deposits., Time Deposita. Total. to Liabilitics.
19387 1988 1939 1937 1938 1939 1937 1937
January 182,80 130,19 128,938 102,60 110,00 ‘l()8,5() 235,60 9.8}
February 131,30 129,08 127,37 103,40 110,13 108,.9 235,60 10.93
March l 138,20 128,58 130,66 104,70 108,27 107,29 238,90 12.02
April 185,54 128,04 128,61 105,63 110,09 108,560 238,10
May: 184,51 127,28 12049 107,38 110,43 108.96 237,50
June 133,10 127,14 106,05 107,70 234,80
July 183,64 129,71 108,42 107,11 236,80
August s 134,00 129,297 110,27 106,97 236,20
Septentber 132,95 181,16 110,18 101,21 232,40
October 184,28 134,21 109,45 106,30
November 135,66 184,68 108,98 146,12
December 181,58 130,15 110 96 103,44
Madras Clearing House Returns .
(In Lakhs of Rupees)
Year, Amount. Year. Amount.
1918—19 25,48 1928--29 65,73 April '37 12,66 January 1988 8,67 Dec. 1938. 921
1919—20 38,95 1929-—30 82,19 May 7,61 I'ebruary 1939 8,83
1920—21 75,79 1930—31 50,36 June 7.28 March . 9,50 Jan. 1989. 777
1921—22 39,54 1931-—82 43,97 July 10,23 April ' 9,82
1922—23 45,13 1982—33 48,85 Aug. 2,83 May . 8,72 Feb. , 795
1923—24 55,41 1933—34 53,19 Sep. 110,27 June ' 7,77
1924—25 55,96 1934—35 56,22 Oct. 9,24 Tuly w 910 Mar. ,, 1,035
1925—26 58.80 1985—36 69,23 Nov. 7,65 August .. 7,04 April , 78
1926—27 54,53 193687 91,39 Dec 9,25 September 946 May ., 791
1927—28 59,79 October ' 6,98
) November , 6,81
Purchage of Sterling by Government or Reserve Bank of lndia (000’s of £)
1937 1938 1939 1987 1938
January 9,588 3,270 6,495 October 3,085 1.530
February 8,130 4,945 1,000 November 650 1,135
March 4,155 4,667 2,465 December 570 1,193
April 5,480 18 —
May 95 Nil Total ... 33,946 18,058
June e 985 Nil .
July 425 415 Total Purchase of Sterling in 19338 27,900
August 758 955 . . . 1934 47,459
September 80 630 " , ., 19385 28,961
LA " 1" 1936 42,699
1937 33.946

FOREIGN AND COASTING TRADE

MADRAS PROVINCE

January
'ebruary
March
April

May

June

July
August
September
October
November
December

Countries

Imports

1938 1949
222,01,882  200,50,335
220,34,055 224,87,288
296,46,619 315,09,924
206,77,8387 171,389,842
236,92,211
213,565,047
185,31 779
188,74,870
148,77,946 .
178,90.876 oo
215,30,001 -
153,29,284 s

Merchandise Tmports from and Erports to Foreign

Fixports

1938 1939
286,80,0501 826,779,611
310,561,101 278,64,011
438,55.666 381,083,546
284,46,598 210,65.187
307,156,005
802,45,497
813,565,212
277,685,899
301,38,488
269,74,00!
276,64,308 es

286,78,700

e

January
February
March
April

May

June

July
August
September
October
November

December

Ecternal Coasting Import and Ezport Trade
(Indian and Foreiyn Merchandise) of Madras Province

Twiports Exports
1938 1939 1938 1939

107.64,550 74,50,870 68,95,181 52,28,067
86,94.662 89,31,857 57,88,494 62,62,799
110,42,485 80,61,980 87,11,040 77,31,787

78,18,095 59,60,520

79,771,660 56,38,693 .

59.45,217 - 61,569,579 .
78.50,189 52,48,107

64,70,097 338,27,696 .

58,02,074 59,10,606

51,57,807 58,06.017 ..

93.89,558 . 80,08,158 e

85,81,601 . 54,606,493 .



Sorrinery Ispiy Couvenrer:

Proceedings Of Public Bodies

Southern India Chaniber of Commerce, Madros,
Railway Freight on Caal,
.

The Conmuittee of the Chamber addvessed the
following communication to the  Ratlway Board
mviting them fo an exanination of  the question
whether the railway traflic in coal could nat e
definitely increased by diverting  to the railways
the present freight cartied by cousting vessels,

“The tdea behind the svstem of rebate on
raitlway freight on export coal when i1 was intro-
duced some years ago was to protect the morkof
for=Indian coal in neighbouwring  countries  like
Ceylon. In practice the application of the rehate
system {o coal supplied in coasting vessels to the
outlying parts of India merely deprived the Rail.
ways of their legitimate traflic withont any cor-
responding benetit either to the consnmers oy {o
the colliery owners. Trattic has  been going into
the coasting vessels because ot the comparative
cheapness of freight mainly caused by the rebate
system by virtue of which such conl is fiee from
$74% of the freight to the  docks and  [5Y sur-
charge on Railway freight.

Coal arriving at Madras by sea costs as [ol-
lows 1 —

R~ A, P
Cost £, o, v, Colliery Lo 212 00
Ruilway freight to docks (less rebate
about Rs. 1-8-0) I S A
Dock charges N N TN
Steamer treight U B )
Insurance R R B )|
Dock charges and  handling  at
Madras T N
Total Lo 21

Coal aviving at Madvas by rail costs as fol.
lows : —

Rso AL D)

Cost £, 0. r. Colliery U U T

Ratlway freight U N
Railway surcharge .. b oo

Handling at Madras e 0 g

Total U R T

Customers are anclined to overlook a slightly
higher price for rail-borne conl  because of  {he
balance of advantage in vespeet of time faken and
wastage 1o transit, What is requived is o reduction
ot price of rwil-borne coal by about Rs, 2.8-() -h_v

means of o reduced ratlway freight. T would only
mean the diversion of the rehae from the 1. 1.
and BUONC Railways 1o the several wailway com-
patties participating in the trailic, The wet effect
on Railway  finances  generally  could only  be
increased carnings vesulting trom the traffic on the
B Toand B NL Railways passiag on fo the M. and
SOMLand SO Radbways instead of o the cousting
vossels. The present loss o the 150 1. and B. N,
Railways by way of rehate on export eoal would
he veduced as it would be spread over the M. and
SooMoand S0 Railways as well”

Pussenger Traffic of the Madras Port,

The Chamber addressed o communication o
the Chairman, Madras Port. suggesting to him
the desivability of incorporating in the Annual
Adininistration Report a statement of the passen-
ger trathie of the Madras port as is done in the
cosee of other nm'u roposts sue hoas Ra.ngmm and
Bombuy, The Clairman of the Madras Port Trust
replied to the effect that  he is arranging to scoe
whether it is possible to include a statement  in
the future,

Ovevloading of Bullock Carls,

On a referenee made by the Madras Govern-
ment (o the Sociely for the Prevention of Cruelty
to Animals stating thed the irovernment have vnder
consideration the question of issuing  rules on {he
subject the S0 P €0 AL referred the matter  for
opinion of the  Chamber before  communicating
fhenr views to the Government, The Committee  of
the Chamber considered the matter  and  replield
as follows : —

“The Sociely is avare that  the type  and
strength of bulloek carts vary from one part of the
couniry to another as also the strength and dimen-
stons of the animals, What wight be carried with-
in the City limits would be foo heavy outside  the
city. The same difficulty applies as between fowns
amd villages. I o maxinmum is fixed for a certain
area it ix hound to be too low for certain heavy
commodities like iron aud  steel, cement, rice,
hides and skins and at the same time §t would  he
too high for certain bulky commodities like ¢hillios
or raw cotton. The nature of the  tyre and the
nature of the swrface of the roads have also much
to do with the load that might be earried, 1 would
be also necessary to provide weigh bridges at con-
venient places on the roads i order {0 help
inspeetion and checking,

“There are some general considerations whieh
must also be taken into account. The hullock cart is
now facing severe competition from motor vehicles
and the prospeet should also be kept in mind  of
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any arbitrary restriction that might be imposed 1in
the interests of animals reacting in due course
against the whole trade and thereby discourging
the keeping of draught bullocks at all. It neefl
hardly be mentioned that the owners of the ani-
mals are the best judges of the load that their ani-
mals could carry and they - might be depended
upon not to do anything to endanger the health
and life of their animals’".

MHadras Salt.

The Chamber - addressed the  follow-
ing communication to the Provi'n(-ial Mar-
keting  Officer,  Madras on the §ub,iect
of supply of salt to the West Coast districts
of Malabar and South Kanara which are now de-

pendant upon supply of consumption  salt from -

Bombay to the extent of about Rs. 25 lakhs every
vear. The Chamber stated, **You will agree that it
i an anomaly that in a province with such an
extensive coast line so favourable for production
of salt some districts should remain dependent
upon external supplies of salt. The South Indian

Railway -Company has given special rates for salt,

from Agasthiampalli and Tuticorin to certain sta-
iions on the West Coast. But there is no information
as to how far those rates have stimulated trattic and
replaced imported salt to any extent. I -.‘hall be
glad to know whether you have had occasiom  to
examine the question and, if so, what steps bave
heen taken in the direction of improving the mar-
keting of Madras salt in those areas.”’

Bombay Chamber of Commerce, Bombay

Draft Rules under the Bombay Industrial Disputes
Aet, 1938.

In March 1939 the Government of Bombay
published in a Gazette Extraordinary dated 23rd
March 1939, certain draft rules under the Bnmbay
Industrial Disputes Act, 1938.

After referring the draft rules to the Tabour
Sub-Committee the (‘fommittee informed the Com-
missioner of Labour that they noted that the ad-
ministrative provisions of the Act would come into
force on the lst June 1939 whilst the operative
provisions would come into force on the lst of
August. In practice, the sections to come into force
on the 1st of August would make but little altera-
tion in the present position of the employer as
there were already conciliation proceedings in force
?l?jtethe most important object of t].le new Act viz.,
the making of strikes and lockouts 1llegg1 had been
left till a later and presumably undecided date.

" Bombay Rent Restriction Bill.

In conseguence of the levy of the Urban Im-
moveable Property Tax in the Province of Bom-

r the old Act. The Committee further stated -
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bay, a Bill was published in April 1939 with -he
object of restricting the increase of rents of pre-
niises the standard remt of which did not exceed
Rs. 80 per month.

After examination the Committee requested
the Chamber's representative on the Legislative
Assembly to oppose the Bill on the ground that
the levy of the Urban Immovable Property Tax
was consequent only on the introduction of Prohi-
bition, a policy which the Committee viewed with
disfavour.

02

Lisi of Publications received

in May 1939
Capital.
(Commerce.
Indian Finance,.
Indian Trade Journal.
Indian Trade.
Federated India.
Varthaga Oolian.
Indian Incometax Act 1922.
The Constitution of the World.
Commerce Reports.
Great Britain and the FEast,
Boston Business,
Accountant.
Eastern Economist.
Echo.
The New Orient.
Barclay's Bank.
The Trans-Pacific.
London (‘hamber of Commerce Journal. .
Monthly Record of the Manchester Chamber
of Commerce.
Indian Year Book 19:38-39.

c0

New Admission

NAME. BUSINESS.
T. 8. R. & Co. Perfumery.
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To Businessmen:

Is your annual business turn-over
over Rs. 20,0007 If so, it will be to
your - advantage to get into touch
with the Southern India Chamber of
Commerce, North Beach Road,
Madras. '
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Earport of Gold. = "7 S

The Hon’ble Sir Tames Grigg stated in  the
Central Legislative Assembly that about Rs, 326
crores worth of gold has left India since Great
Britain went oft the gold standard in 1931 and that
the Bank of International  Settlements has esti-
mated that the gold hoarded in India from 1493
upto 1930 amount to a minimum of 1454 croves of
rupees. He added insult to injury by expressing
satisfaction that for India to sell gold at a profit
of 709 and to invest the profit in rumunerative
investments instead of burying it in the ground
was extremely good business.

Eaxports to Australia.

From lst August 1939 goods imported m;;
Australia will have to bear the name of the couns
{ry of origin instead of the place in  which the
goods are made or produced.

Eorports to Czechoslovakia.

The National Bank has issued an order that
beginning with Ist  May, importers of all goods
must apply to the National Bank for prior allot-
ment of the necessary foreign  exchange  before
plaring their orders abroad.

Japanese yoods in France,

France has prohibited import of  Japanese?

goods into France and French colonies as from the
10th May, 1939 except such goods as are accems

q ?, News and Notes

1.,

panied by a spectal certificate issued in Japan and

vised by the French Consular Authorities or by the
Freneh Commercial Atache 1w Japan, Taking the

»

vear 1936 it can however be noted that the trade

hetween the two countries or their  colontes 13
nothing very considerable. The chief  Japarnese
goods entering France or her colonies are: —

(“amphor o3 Jakbs of yen.y e

Potteries o0 Takhs of ven,
and the chief French or Frenih colonies” goods en-
tering Japan are:—

Rice 2.1 lakhs of ven from Indo-China.

Coal 1165 lakhs of yen from Indo-Chiua.

Towards Self-sufficiency.

Formerly cattle raising was almost anknown
in Japan with the possible exception of Holkkaido
but the farmers of the Central Provinces have now
hegun to l\eep a few pigs and even sheep. In view
of the ever increasing consumption of wool the agri-
cultural authorities have for some years been en-
(-mu'l;,mo sheep raising, purchasing a number of
.110 sheep from Australin and New Zealand
g them tfo the farmers. Sheep are Yed
Wee excrement of the silkworms which
yost nutritious fodder and the breed
ikg acelimatized to the Japanese en-

o . . .
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.

vironment. The wool is spun, dyed and woven ut
home mostly for domestic (ousumptwn The pro-
gress made so far is encouraging but owing to the
scarcity of grazing land, wool can never be pro-
duced upon a large scale but it will nevertheless
supplement in a small way to be sure, imported
wool, which is the main objective of the aunthori-
ties,

Rice Control,

The Japanese Government are making deter-
mined efforts to scale down prices under Article 19
of the National General Mobolisation Taw. Simi-
larly they establish the Price Bureau as an extra-
ministerial agency in the Commerce and Industiy
Department. A Committee of experts within the
Bureau will make detailed study of wartime com-
modities and will compile data on their findings.
The Commerce & Industry Ministry expects to com-
pute the exact cost of production of basie conuino-
dities through the aectivities of the new Bureau in
order to form a reasonable price scheme, The price
level is to be brought down to the level prior to
the China outbreak. There will be official quotation
system in force more comprehensively. Unreason-
able attempt such as that caused by speculation or
hoarding will he curbed.

Control of Factory working.

The Government of Japan has established a
wages commission which is to determine changes
in wages in factories and mines. There has been
established a Gefttral Price (mnnnssum which has
fixed maximam price of 600-items including  a
25%, cut in the price of agricultural  implement,
20% reduction in price of certain cotton tissues for
dapanese garments, a 30%, on high grade blankets,
and from 20 to 30% on sfuple' fibre towels. The
aeed for such dlaﬂtu' cut in prices can be seen from

the report of the Cabinet Statistics Bureau that

lving costs of labourers rose by 9% and salaries
of workers inerveased by 8.6%, during the year end-
ed 28th February 1938, Price of eloth increased
by 29%. The Ordinance of working hours took effect
from st May, 1949 establishing a maximum work-
ing day of 12 hours for male workers of 16 years
and over and a minimum of 2 holidays in a month:
Those who have already been staggered by the
present position of competition from Japan may
look for worse dys under the new Oidinance.
Ntimulating Erports.

Semi-ofticial export promotion companies ave in
process of prganisation at Osaka and Tokio. These
companies will encourage the purchase and sale
of vaw materials for the wmanufacture of export
goods. Municipalities hold about half of the stock.
All Municipalities and Provineial  Governments
will guarantee 6% dividend on profit investments.

Those desmmg to
change adverttsement
are requested to

:vbéf' ré the" 251:‘1‘1 of every
'»m‘onth Proofs of ru»nm

besem-for approval from
month to month.
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Madras Finances

The Madras Government's new  doan having
fuiled 1o faseinate  the  public and  haviny
[ef( the unsuspecting underwrifers fo carry o good
part of it. cannot but provoke a real heart-seareh
on the part of  Government, probe  the
eauses al deast with o view fo avoid pitfalls i the
fatnre, On the pari of the public it is likely  to
Jond to sone anxicty Tor their commitments e
far made. Government’s finanees during the last
two  decades e o very interesting thongh
paintul tale. While the revenues of - the Madras
Government Tave shown o commendable stamina

in being stationary round  about Rso 16 croves
from 10200 onwards up Gl now. the expeuditnre
side has exhibited great  dynminie  cnergy n

migrating from Rso 1LY croves an 1920221 ia
R, 1640 crvores in 1939-400 11 1s this vast diver-

gence between the vevenue und expenditure of
ihe Provinee that induced ihe  generons-minded
Lord Meston {o pounce  apon Madras for an
annual contribution of s 340 Takbs 1o the Cen-
tral Government. When the contribution wad

completely remitted in 192728 the l‘].\pn-lnlilup-
Budget showed wonderful vesilicuey aud within
a short time absorbed the entive swiplus ol 240
Takhs, At least during (he hated peviod of the pro-
vineial contributions it coudd be sard waithout any

Foar of chiallenge that Government of Madras, ot

all the Provinees, had the distinetion of taking froim
the pockets  of the people an anount of Rs, 0
crores more than what they were prepared 1o
spend for them. T needs no imagination to see
Iow much the people of w Provinee which is con-
wereinlly, industrially and finaneiadly backward.
should have sulfered the pang of being conseions
that in every fax that they patd they were paying
2000 too much and unwanted and uwnrepresented
by anyv sort of fangible or intangible return fram
the Government.,

The whole of sueh swrplus amount of 1the fax-
paver's money has disappeared and he i< faced

with running deficits of o few Jakhs to get over
which he s vreated toa ~tring of taxation mea-
siures Dike the Cloth Licenee, the  Motor  spirit
tox. the Entertaimments tax, the Eleetricity  tax,
the Tobaceo tax and the General Sales tax, And
vet this was the Provinee which had vevenue sur-
pluses of 98 Takhs in 1925226, 101 takhs in 1926
200 Re 200 hakhs o 19272280 Rso B39 Takhs in
POIS-29 and Rso 120 Jakhs in 19292300 Even  as
Tate ws 1932-33 the Provinee  had o surplus of

R<. 77 Likhis. No people could stand the strain of
such drain and overtaxation without  hecoming
incapueitated meotheir productive power, enterprise
ad Inative,

The same tax burden with minor variations,
alwav~ ou the np-grade, has been continuing
practically upto the beginning of 1939-40 when
came the avalunche of new taxes,  The  Hon'ble
Prime Minister is andoubtedly very conzervative
and varher tmid inomaking estimates of proceeds
of new axes, He expects (o get about Rs. 11
Faklis from Petval tan, abont  Rs. 4 lakhs from
Flecteiciny and Tess than a lakh from Cloth license.
makine abour B 16 Takhs from the three sowrces,
The three other new  sources of - Entertainments,

’I‘H]);(('tu ;'“v] ';(‘IH‘I;QI Sill('\ l'('“)i(i“ at
pzzle o ham aml e s not - pre-
pared 00 presend Budgetr  estimates  abont

them T s been the sacred practice of Finanee
Menbe < 1o present 1o the Legisiature an exoet
pretare of the detiein expected and appeal to i
to aecept o omeasure of taxation which would just
cover the gap. Buat the Congress Governments wand
blaik cheques and they get them for the asking be-
catse they are peoples” Governments. The popuiar
osttinates ot - proceeds drom the three  sources
are whout Bso F crores but Government are  in-
chined 1o expreet no more than Rs, 2 erores. The
Aets have been passed. the rales have heen dreafi-
ed wnd the dwes of enforeement have heen an-
novneed and vet Government do not know thejr
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own mind as to the exact use they are going to
make of the funds. The Parliamentary Secretaries
say that 15 distriets will be going dry immediate-
ly, some ministers say that 10 districts - will  be
tackled for the present and the Hon’ble Prime
Minister would rather confine himself to four or
five districts. He has realised that morey is a0t
the only thing nor the wmain  thing required o
make prohibition programme a success.

The financial position of the Provineial Gov-
ernment is above reproach. We have had no Back
Bay Reclamation schemes and  Lloyd Barruge
Schemes landing the Province in eternal troubles,
The Provincial share of the public debt, apart
from  Railways, is  about Rs. 21 crores. While
the remunerative investments are valued af
over Rs. 25 ecrores.  The interest payments in
a year are about 23 lakhs while interest recoverios
are about 66 lakhs. However there are one
or two considerations to be kept in mind. We
cannot have a rosy picture of the taxpaying
capacity of posterity at the  present rate  of
growth of taxation and at the present rate  of

decline - of business and enterprise. Further, the
capital programmes should be well-spread.  In
this as in private investments it is dangerous to
put too many eggs in one basket Electric schemes
are practically driving Irrigation  schemes to
the wall. Leaving aside waters under  disputed.
jurisdiction, Government would do well to harness
waters over which we have  undisputed right.
This Province of mountains  and rivers hias had
sufficiently long  suffering  from drought and
famine. The land revenue would no more have
to be wrenched from the farmer if he is sure ot
his crop in every season. He would rather nay it
with a smile which the merchant would lack in
paying the sales tax. And the bug-bear about
land tax being rental and being oppressive, would
disappear once for all without any risk about *he
farmer’s vote. Government cannot give too much
attention to the promotion of more and more Irri-
gation works which would save the farmer from
all the uncertainty about his food on the morrow.
Let the water be there for electricity to lift,
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Schedules of New Taxes in Madras

1. Madras Cloth License: (offcct from 12th October

1937)

The fee payable for the grant or renowal of a

licence in respect of the business at any one shop

or place of businoess is

(8) Rs. 2-, whero the monthly turnover of

business in that shop or place of

husiness as determined by ruales

made under this Act, does not

exceed three thousand rupees: and

() Rs. 5 -, where such monthly turnover ex-
ceeds Rs. 3,000 -

2 Madras Entertainment Tax: (offect from 20th Juunc

1939)
Rales of Kntertainnents Tar.
For 2 as. ... 3 pies
. 2to 0 as. . 6 ples
. 06 to 12 as. ... 1 anna
,, 12 as.to Rs. 18 e 2 as,
., Rs. 1/8to28/0 o4 oas,
,, Rs. 2/8/0 to 3/8/0 .o 8 oas.
., Ras. 3/8/0 to 4/8/0 e 12 as,
., Rs. 4/8/0 to 6/8/0 ... Re. 1-
, Rs.6/80t0980 .. Rs 180
., Rs.9/8/0 to Rs. 10 - ... Rs.2-
Rs. 10/-and above Rs. 2,-

In respect of the first Rs. 10. and R/b 2i-for every
Rs. 10/-or portion thereof in excess of the first Rs. 10 -

3. Madras Electricity Duty Act: (effect from 1st April

1939)
On sales of energy over & above
16,666 units per month 6 pies per unit.
at o price of not less than 2 as. per unit. the
licensees under certain circumstances to recover
the tax from the consumecr to whom energy is sold
at less than 2 as. per unit.

4. Madras Tobacco Tax: (cffoct from 1st August 1939)

Retail dealer.—
Below Rs 200/-turnovor
Between
Rs. 200/-and 400/- , wo. Rs. 12-
Above Rs. 400/- " . 3" on the first
Rs. 400/-and 10% on tho remainder, a year

Wholesale dealer.—
2 por cent on his sales turnover:
License fees —
(i) For conversion into munufac-
tured tobacco. Rs. 100 -
Provided that the Collccton
may issus a licence fto any
person who deals on a small
scale
(a) turnover less than Rs. 1,000 ,
per annui ... R8s H -per annum
(b) Between Rs. 1,000 and
Rs. 3,000 ... Re. 10-per annum
(ii) Any other wholesale dealer not
being a manufacturer gover-
ned by item (iii) below ... Rs. 50 -
(iii) (a) Any manufacturer to

Rs. 6 - a year.

whose premises the Facto-
rics Act, 1934, applies or
has been extended and in
whose premises 200 or
* niore workers are working
or wer¢ working on any
duy cf the preceding. 12
months. . Rs. 100 -
(b) Any other nmnutactmel
to whose premises the
Factories Act, 1934, applics
or has hbeen extended ... Rs. 50 -
{¢) Any manufacturer to
whose premises the Facto-
ries Act, 1934, does not
apply, and has not been
extended ... Rs. 2
(ivy .\ broker or comnmission agent Rs. H0 -

Madras Sales of Motor Spirits Taxation Act X: -

{ will come into force from lst April 1939)

In the case of petrol—at 1% as. per gallen and 6
pies. per gallen in the case of any Motor spirit.

5. Madras General Sales Tax: (effect from 1st October
1939)
Turnover not exceeding Rs. 20,000 :
Rs. 5/-per month
i above Rs. 20,000 One-half of one
per cent of such
turnover.
Exemptions

Sale of bullion, specie, cotton and cotton yarn
and any cloth woven on handloom.
Hides and Skins: Tanned or untanned restricted to
one point.
Manufactured yoods : Tex on manufactured goods
sent outside the province shall be allowed a rebate of
one-halfl of the tax levied.

Rates of Income Tax: (effect from 1st April 1939)

A, In the case of every individual, Hindu undivi-
ded family, unregistered firtn and other uassociation of
persons.

1. Ou the tirst Rs. 1,500 of total income ... Nil

2. On the next Rs. 3,500 of total income 9 pies in

the rupee.

3. On the next Rs. 5,000 of total income 1 anna 3

pies in the rupsee.

4. On the next Rs. 5,000 of total income 2 as. in

the rugee.
95 On the balance of total income 2 as. 6
pies in the rupee,

Provided that

(1) no incometax shall be payable on a total in-
come which does not exceed Rs. 2,000.

(2) the incometax payable shall in no case exceed
half the nmount by which the total income
exceeds Rs. 000
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