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oregt Producers Assocnatlon |

2nd Line Beach, Madras

The above Association has been started with a view to ha.ve (‘
direct #connections between Foreign Buyers and Sellers in .
- India. We export the following :— T

Rice Pulses ‘ Millets Gram

Maize Oilseeds Linseed Groundnut . )
Rape and Mustard Sesamum Cotton Seed Castor Seed Ny
Mowra Seed Poppy Seed ~ Niger Seed Coriander : ‘>
Cummin Seed Ajwan Seed - Kardi (Samower)- Tea {
Timber ’ Turmeric Seed Pepper

Chillies Ginger Raw Hemp . Betelnuts

Cinnamon . Cloves - Cardamoms Paraffin Wax
Bristles and Fibre Senna : Rubber Cinchona . ‘
Borax . Nux Vomica SR

Enquiries from all parts of the World are invited. On’ pa.yment >
of a small sum the Association is prepared to supervise ship-"

ments from any port of India. We have our representatives at
all Ports of Entry (Harbour). Statement of Stock is available on .
payment of American dollars 25 or equlvalent value. Payments (
strictly in advance.

\
~ \ )
CABLE ¢ TRUMP " \ o Pu B- NO. 159 \

| MINE OWNERS’ SYNDICATE

SECOND LINE BEACH, MADRAS L
Export Department for Indian Mine Ownerl

WE EXPORT :—

1. Manganese ’ 10. G—raphlte y
: 2. Asbestos L 11, Gypsum - =
N "~ 8. Mica , - 12, -Ribband Jasper /
/ 4: Beryl | - 13. Flint.
A 5. Kyanite ' 14; Agate .
>/ - 6. Haemetite 156. Fluor Spar
N 7. Samarskite . . 16.. Soap stones
'f ) : 8. Talc ~ . 17. Monosite- sa,nds,
N 9. .Oorrundum - 18, . Ilmenite
w
\\s S On payment of small charges we undertake
({ . from any port of Indxa. ’We have our represen i

M
THE WORLD'S FINEST MOTOR CAR

Summary of Specifications of M. Cars

IENGINE. — Four Cylinder Cast IEnblock with Upper Crank Case.  Removable Cvlinder  Head-Bore
31 Inches Stroke 41 Compression Ratio 4.6; I—Displacement 3-28 liters or 210 Cubic inches Deve-
lopms,Y 50 Horse PO\VCI at 2800 revolutions.  Pistons Allumimium Alloy 3 Rings,

LUBRICATION SYSTEM. —Pressure and Splash Lubrication-Crank Case- (,'qnuty 47 liters O1l Air

eaner.

(JOO?][\I(, SYSTEM.—Centrifugal Water-Pump water system-Capacity 12 liters approxunately.

CLUTCIH . —Dry Single Plate. IGNITION ORDER.—1-2-1-3.

TRANSMISSION. —~Three Forward Speeds—One Reverse—Synchronous meshing of Second and Third

GEA;{peleQ(kTIO.-—lst 28211 ond 160 ¢ 1 3rd 100 1 1 Reverse 338 11

REAR AXLE.— Semi Axles—Three Quarter Floating—Rear Axle Driving Pinion Bevel Gears with
spiral Teeth Gear Ratio 4-44 -1, |

STEERING.—Worm and Double Roller Type Gear Ratio 16.16 : 1.

BRAKES.-—4 Mechanically operated by foot & hand lever,

PETROL SUPPLY.—In the Rear Capacity 60 liters or 13 galions.

WHEELS. —Pressed Steel. TYRES.—7:00 x 16.

ELECTRICAL EQUIPMENT.—6 volt Battery - 100 Amp - Generator 120 volt - Starter - 09 h, p
Foot Dimmer Switch-Wind Shield Wiper, .

LIGHTS. —Head Lights - Fender Lights - Two Tail Lights - Interior Lights.

INSTRUMENT BOARD.—Speedometer - Ameter - Ol A Fuel Gauges - lgnition - Tuner - Switch -
Cigar lighter,

CHASSIS SUSPENSlO\‘ —4 Semi Ellipitical springs with Hydraulic Shock absorbers,

FRAME.—Pressed Steel. STANDARD EQUIPMENT.—1 Spaie Wheel & Tool Kit.

BODY . —AIll Steel - Four Door - Sedan for five passengers - Passenger compartment upholstered in
high quality - Genuine Coloured - Board cloth - Driver’s compartment in (’cnumc ]t‘dt]lel-

DRIVER SEAT.—Adjustable. WHEEL BASE.—112" lRACK —56

MAXIMUM SPEED.—T70 miles.

SHADES AVAILABLE.—Black - Dark Green Grey beige - Red and Electric Blue - other colouys

delivered if so desired.

Wanted Distributors all over India, Burma & Ceylon.
Apply to:- FIELD ORGANISER
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Come to us for perfume bot-
tles and other glass articles
We carry alarge variety and
you will find the guality
you desire.

Ask for quotation aud samples
GLASHUTYENWLERKE

MULLER & KUHNER
PIESAU 20 Thur. Wald.

¢ Golding ”’ Folding Baths

with aund without table for infants and
small  child-
ren S[HI(',(’,'
saving, Hy-
gienie, Prae
tical.

Many  thou-
sands doing
cood service.
Quotations
on receipt of

particulars of (unantities cequired.

Write to: Ger.
C/o P, 0. 159, Madras

Flat Machanisms for Files
Ring-hook machanisms
Clip mechanisms for hold-
fasts

Block-holders and all special
products in the branch

WILLI LORENZ

Scawarzenberg (Saxony)
Metal -Goods Mfr.

Window Eavelope Machines

Envelope
Printing
auto-

matic

Machines
Iris Masch -Bau-Ges, Dusseldor f
34 (Germany)

" n
TRADE U NO MARK

PEN STENCILS

for Lettering

Posters-Showcards-Price Tickets
Engineers’ & Architects’ Plans, Etc.

Obtainable from the Patentees and
Manufacturers and all Drawing Office
Material Dealera,

Shoe-Making
Machines
Lock Stitch
Outsole Stitch-
mg
Chain-Stitching
Sole Sewmg
Machines
Automatic Ma-
chines for Ski-
ving Toc Putts
and Counters

v { Wood Pegging
= Machines.
Rud-Ley
Maschinenfabrik A.
Arnstadt (Germany)

Lo

] une 1938

FIVE REASONS WHY YOU CAN SELL
KENT FLOOR MACHINES IN YOUR
MARKET !

I. tmprove Appearance-
Kents maintain  all
floors properly.

2. Little Time - by doing
a great deal  more
work in the same Lime,

5. Kloor Maintenance

Ilasy ---van be
opeeated by unskilled

labour,

ment — quality  built
dependable - - long
lasting.

5. Costs littdle - the cost
of  operation  and
maintenance of a

Kenl winchine iv negligible,

THE KENT COMPANY, INC.
ROME, N, Y. U.S.A.

Export Nept., 14 Whitehall St., New York Qity, N, Y., US.A.

Envelope Making- -
Machines

By hand and foot drive, as well as
automatic machines lor power driving
all adjustable,  Simple munugcmeut:
High outpm, Spwinlly suitable  for
exporl.

. Machinery Mfr,
Wilh. Maal Jr. e er

Established 1573 (Germany)

Professional  type electric paint
sprayers with clean air compressor
on steel base, und internal mix
spray gun complete for  wmall
nmnn(m:lur,-rs & individuals using
parts painting refinish, enamel lac-
quer, and other liquids.

Also autamobile - power spray
outfits at low cost.
DEALERS: Write for prices, dis-
counts, and deseriptions of electric
and automobile truck, and tractor
power paint sprayers.

Model 860, List 'rice S 15,50, Cable address Brownspray-all codes

W. R, Brown Corp.
5780 Armstage Ave. Chicago, U.S,A.

Fast Sprayers

and mounts for Scent
Sprayers without bottles

in Gold, Silver, Chrome
and Nickel.

HEINRICH NEUDING
Dresden-A. 24/U.
Schnorrstr, 74

(Germany)
Scent
Sprayer Factory.

4. A Permanent Invest- -

June 1938

Latest
Flat and Side-fold Bag-making Machine

“C Express

Output 1,000 Bags per minute.

We build in
the highest stan-
dard of efficiency

Cross Bottom Bag
Machines,

Flat BagMachines
fos seeds, drugs,

Bags etc.

Aniline Printing

Machines,

Cross-cut.

CARTEMANN & HOLLMANN Engineering Works

BIELEFELD, Detmolder Strasse 248 (GERMANY)

Machines for the Rubber
Tyre Industry

Compl. Equipments, Apparatus, High-
speed Heaters, Moulds for bieyele Tyres,

Motor-Car Tyres, Aecroplane Tyres »nd

4'/)[)/[/ fl))' detariled 4;'[};‘)',\- .-

Tubes.

LEOCH. HERBERT

[Engineering Works
Frankfurt-Main Ost, Germany.

[oeelusice Tudoy
Manufucturing
Closs Productions

A-BRANCH DOL-
PHIN LIGHT,
finelip carred .
7)'/. 10 fns. across
I'vive £5 Bs.
One of Many Desigus.
Send for full llus-
trated List.

'Electric Light Brackets Hand Made and Hand Carved in Oak

THE TUDOR MANUFACTURING CO.

Wycombe Road, Wooburn Green, Bucks.
t, Oxford Street W. 1. Museum 4330,

Novelty!
KUNER
CLOCK

German Patent

8¢, Newman Stree

Sole manufacturer

Gobr. Kuner,
Clock Mfr,

Branach Schwarzw, Germany.

Special Machines
and Tools

for manufacturing

Paper Cups

for oll beverages, ice, and

fitling of every description
Helinr. Fuchs, Machinary Mir,

Berlin SW 19

e Est. 1864

For details, write to:
U, S. A.
Clo
Exporter & Impor-
ter,P. B. 159, Madras.

SAVE WORRY
BY
USING THE
ELECTRIC SHAVER

The Dry Shaver with
a Sales IMeld In-
cluding both  Men
and Women.

SOIia All-round

Kitchen Machine with

Ball Bearings
Mingces: Meat, vegetables,
elc.
Grates : Patatoes, cheese,
bread, almonds, etc.
Chips: }All kinds of fruit
Cuts: and vegetables
Braises: / Coffee and other
Grinds: y grain
. Presses: Fruit of every
" description
Makes noodle and pastries

" )30 Especially suitable tor vendors selling directly to the public at
exhibitions, fairs or otherwise. Make a trial and write te-day for

prospectus and export offer.

Reform-Maschivenfabrlk Paal Palmer, Ludwigsburg Wtt.
(Germany), Rosenstr. 3-5

Wood Bending Machines

German Pat.
No. 442216

Registrat. No.
1360699

built by the
Special Makers

Holzbiege-
Maschinen-
Fabrik, G.m.b.H. (Germany)

Handle Moulding Machines

Trafai.
aclver

Eisen
&

. Stahl.
A . werke
. A G,
VIENNA Schottenring 15

(AUSTRIA)




EXPORTER & IMPORTER June 1938 lndzan Sectlon

EXPORTER
| &
IMPORTER

Janette Rotary converters Z1US CIGARETTE IFIITEIR

For Changing Direct to Alternating Current

Bl ro Copaveitie~ o Tt 52000 vol
Sinperes tannshed owith oo wathons
Al avren thee danhile wannd by e
TneotmenT oot or e dim =t con
stroeion R

S ome
' ded I

yeors i L
procric i T g
BRI NN VT R PR

L A 1% A T TR POTSYRR I
Prottiles o apegs, pion

ACHtine cination o the e
o Flevrre 1hoa o) AMyoe e
Wheelo g ) .

- e

rernsct sl eegy
vt el e i

JANETTE MFG. COMPANY
557 W, Monroe Street Chicago,U.S.A

Cable Address - JANETTECO - CHECALO

o SUBSCRIPTION RATES: Iedicie Section Rupees Licey Forcign Section. Bupees Five ; Both - Pavts Rupees Ter
INSERTING THE CIGARETTE FILTER FOREIGN : Greal Britain 7, 6d, US4 2 dollars, for each part and double the amount for both park
INSR | » A, Gl p oo *

A Single filter will absorhb nicotine from as many

as 20 Cigarettes. ZEUS CORP. New York, l
Profitable ’
Samson Safe Fles

RUBBER-BLADED FAN! ' —-

AMAZING MACHINE
GROWS ITAIR

Millions Of Bald ¥en And Women Whose
Hair is this— Eager to Use PRACTO:!

Money Opportunitly for Distrihutors '

PRINCIPAL CONTENTS
FOR JUNE 1938

Amazing low price brings Practo within
reach of almost every bald or partially
bald man in your country. Splendid mar

gin of profit for exclusive distributors to
barher shops, beauty rhops, health elubi,
individuals, ete. Write or cuble at once

New 2 X complete line of Safe flex fans
from T0-inch Al-Purpese that Pins Up
Stands plelamps Ontto o giang 2 1-ine

V. RM. A. RM. AVADIAPPA CHETTIAR

— Managing Editor

for full details.
PRACTICAL PRGDUCTS CO., ING.
Cincinnati, Ohio, U.S.A.
Dept. F-510, 4204 Davis Lane.

Pedestal - Air-Cooler Vo Safe,  flexibl
rabber bivdes 1600 o 14000 quicte
than  ordinerey fans, by scientifie Lest
Matchless  power I Desk,  pedestal
sttionary. and seintilating models! Mo

No Water Touches PAGE‘
Your Head. Just Attach
to Water Faucet

B. N. RAO, M.A. —Deputy Managing Editor
J. S. VASAN, B. SC., (Manchester) G.C.E.E.

India’s Representation at the Leipzig fair . 9

A destly priced to bring vou hundrveds o R . N -
Cable Address : PRACTO. n.:,\' \V;.lf.q A\‘u \.,.u;.gis. (London) Radio & Aviation Brltlshllndustrles Fair o ... 10
- Mohi Samson United Corporation _ ' Canadian Paper Industry .. 11
oo 0 ]lca’l] Export Depot 377 Broadway, New- CAWAS PATEL-E71{]’L'H€87"L7L9 EXPOTt5 of Indian Condiments ... 13
AT LOWEST York City, U. &. A., Trade Reports .. 14
B N Cable Address @ Samucor, New Yord V. R. CHITRA__A,)t a,ml TI'CL’L'el Commercial I\‘e]ations between
PRICES EVER - - o lbobT2 India and Japan e 21
OFFERED Automah? Machine: S. GANAPATHY—Hcience India’s Trade with Japan from 1927-1928 ... 24
Newest iulloon For Making Paste- PUBLISHERS Forcign Exchange Control in Japan ... 25
Nohirs for 193~ board Plates Made in Japan ... 28
' ; CHETTIAR & CO. Silk from Milk .. 29
N EW Ontpn up to 50,000 ’ he Ratio Cont 31
plates,  All-sutontie, ever 20 S R nd Lille BeaCh Madras. All About the Ratio .(?1] rOVeFSy “se
LATEX for round and shaped hoxe » DOCO ? Foreign Tradq of British India,
::,ri:f'l"',:]::.ll:?,':::"\:;:'HT;:,(,’:; Advertisement Chief: in April 1938 v 34

NOVELTY
BALLOONS

Weite //m("/m .w/,,n/;/w,x.

Mojiean  batex Balloons  will
age for many months  with-
out  deteriorating--no  matier
what vour elimate i~: hot,
cold or humid.

Made v Bovntiful Cleay Coloes.

Eiach balloon s inflated to full THE MOHICAN RUBBER co.

capacity  and  carcfully examined
to insure perleet werchandise. Ashland | U. S, A, Chio

presses for smaller quantity,

P. V. MUDALIAR
Speciality :
Embossing Tools
R. Krautwald,
Engineering Works,

DRESDEN-N, 23/U,
Torgzauer Str. 38.

Director of International Museum :
Y. M. DANDEKAR

Auditor:
G. M. DANDEKAR, B.A., A.S.A.A.s R-A,,

WANTED

and price list No. 237,

Agents to represent ‘ Exporter and

Importer "’ in different territories.

ddressing outfit . ) anufacturing all ki .
’ ) _ﬁ?‘ Machine Felt M aCh 1ne .,:0:.;?m:;f:(‘l.uj:nr I::: ::I:r] London Incor. Acct. & Auditor. Madras. Liberal Commission
o D a0 years o .
! :‘1 ’?J\_E:%“#;‘.{Eﬁxﬁ J P-Fz;;;‘ozri‘.,[. '|”"‘< '_‘1.<>llltly(j]".""rkin{!,‘ bel Rovfeﬁlfwii:;‘:rgtreet Ma,dra,s. Allowed'
AT e Wi sy Ao JOHN & ROW, !
2 o | Bankers: VOLUME ONE  NUMBER NINE
with s[t):rln‘clllls t;;ij:fgflrution ;(;‘Ei;‘%? th(f ! v o 3000 mm. THOS. COOK & SON (BANKERS); L.TD. . T . R
AU&EEKGEES‘S..'B}.’RQM;gihﬂ?ﬁjgﬁtm Model of the double workino NLK. WAHL & co., _'—_r =
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CANADIAN TRADE ABROAD

Canada’s Journal of Overseas Trade
J. A. CHIPPERFIELD, Advertising Director. HERBERT C. BRAUND. Commercial Edito r
J- G. BRUCE. Technical Editor. ]. G. GEMMELL, Circulation Manager. B, G. NEW'TON, Manager.
Published quarterly by

THE MACLEAN PUBLISHING COMPANY, LIMITED
481 University Ave., Toronto 2, Canada : ; Cable Address: MACPUBCO, TORONTO.
JOHN BaYNE MACLEAN, H. T. HUNTER. 11, V- TYRRELL.
Founder and Chairman, President, Vice-President and General Manager.

PUBLISHERS OF

The General Merchant of
Canada

Canadian Grocer

Canadian Hotel Review and
Restaurant

Stylewear

Drug Merchandising

Canadian Paint and Varnish
Magazine
Bookseller and Stationer

Men’s Wear Merchandising
Maclean’s Magazine
Chatelaine

Canadian Machinery

Modern Power and Enginecing

Canadian Printer and

Publisher

Canadian Automotive Trade

Bus and Truck Transport

Canadian Advertising .

Canadian Trade Abroad Hardware and Metal Mayfair

The Financial Post Sanitary Engineer Canadian Homes and Gardens

CANADA— Montreal, Dominion Square Bldge,, 1010 St. Catherine St. West, Telephone Marquette
2331; Toronto, 481 University Ave., Telephone Adel. 9131, Cable address, Macpubco, Toronto.

GREAT BRITAIN —London, The MacLean Company of Great Britain, Ltd., Sun of Canada Bldg,,
Cockspur St., London, S. W. 1; ]. K. Ross-Duggan, Director; Telephone Whitehall 6642. Cable
address, Atabek, Lesquare, London, England.

UNITED STATES—New York, 23 Graybar Building, 420 Lexington Avenue, Telephione Mohawk
4-2156, Chicago, Room 1607, Palmolive Building, 919 North Michigan Avenue, Telephone, White-

" hall 5842. '

SUBSCRIPTION PRICE-—including postage: All countries—Single copy 50c.; 1 year 2 dollars Payable
in advance by international postal money order or Canadian draft.” Register any letters containing
cash,

Feature this Canadian brand and create con-
samer confidence. Package appeal—correct
prices.

Iodine, Peroxide, Aspirin, Boracic, Borax,
Cod Liver Oil, Russian Oil, Magnesia, Nitre,
Olive Oil, Petrolatumn, Seidlitz, Senna, Soda
Mints, Cough Remedies, Cathartics. Toilet-
ries, etc.

Agents wanted tn territory not represented.

PHARMO DRUG CO. - Taroato - Canada

Pharmo

Brand
Packaged Drugs

and
Flavoring Extracts

= = = = e e e = e = e s s I s S e = = e S e = = = e e e = [

Telephone Installations Electric Clocks Light and Num-

ber-Signalling Installations Safety and Alarming Installations

Broadcasting and Receiving

Apparatus SOLOTHU R N
AUTOPHON Ltd,, SWITZERLAND
Factory Specialising in Telephone,
Signalling and Wireless InstallatiOns

Wireless and Loudspeakers

e e e e e = e e e e = s e S e e = = = = = = T
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YARN SPECIALISTS

Woolen & worsted, spun silk, cotton, rayon staple fibre
ESTABLISHED 1907.

Export Dept. FUJII & CO,.LTD. OSAKA. JAPAN.

HITACH] LTD, Marunouchi, Tokyo, Japan.
Bank Refces: YOKOHAMA SPECIE BANK,
National City Bank of New York

TOKYO

Capital : 45,000,000,00 yens.
No. of Employees: 20,000
Area of Factories : 2,300,000 Sq.

Manufacturers of :
VERTICAL ALTERNATOR
TRANSFORMER
COMPRESSOR
INDUCTION MOTOR
TURBINE PUMP

STEAM LOCOMOTIVE. meter.

’

Blue Printing Machine & Accessories Thereof

FACTURERS OF :—Blue Printing Machine, Coating 'Chemical., Positive.Printing Paper,
ManoEs Unsensitized Japanese Blue Print Paper, Drawing Table (for standing use.)
MARUBOSHI SHOTEN (Maruboshi & Co.,)

No. 2, 7-Chrome. Tamachi-Akasaka-ku
TOKYO, JAPAN.

(Catalogue sent on application)

JANOME Sewing Machine Successfully

JANOME Sewing Machine
Highest Quality ! ' Lowest Price!

It is offered at an exceptionally low Price
due to favourable economic conditions
existing at present.

Kindly send us enquiries, We are ready to
send you detailed Catalogues and to consult
on contract.

TE [KOKU SEWING MACHINE MFG. CO., LTD.
12, 1-Chrome Edobashi, Nihonbashi-ku TOKYO, JAPAN.

Survives Comparison with any other

ke in the world.’ '
ﬁ:dz \lNith Central bobbin interchangeable

with the Singer 15K Model.

EXPORTER & IMPORTER

Al

——————— e —

If it is Porcelain or Bakelite Insulators or Mouldings or
ELECTRICAL WIRING DEVICES.
We areat your Service. No order too large or too small. If it is marked

SMITH & STONE LTD., Head Office : George Town, Ontario, Canada.

S. S. You can depend on it,

-

- R S
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The Automatic Paper Box Co. Limited 20-40 Logan Ave. TORONTO.

Specialists : In Modern Packaging, Folding Cartons, Set up Boxes.
New Designs Cellophane Windows, Satin Finished Waxing, Iine Colour Process Printing.
Improved Display Increases Sales. Let our Artists and Box Designers Help you.

Security Gummed Envelopes

That Are ENVELOPES All Sizes and Styles. Write us for quotations.
W. |. GAGE & CO., Limited, Manufacturing Stationers, Toronto.

I 1009 MAPLE 1009) Pure SYRUP & SUGAR Pure.

, 3-0 Brand Maple Syrup specially prepared for lce-Cream flavoring, etc. CABIN and ROCK
MAPLE BRANDS packed in various sizes of bottles and tins for retail trade, These brands are alse
supplied in 25 and 50 gallon drums.
_ MAPLE SUGAR in bags and boxes for confectionery and tobacco manufacturers, and in }
pound and 1 pound blocks wrapped in Cellophane for the retail trade. ‘
WE CAN GIVE EXCELLENT SERVICE FOR BOTH DOMESTIC AND EXPORT TRADE.
Cable Address. UNMAPO. UNITED, MAPLE PRODUCTS LIMITED 3 Main Street Granby, P.O.Canada

2

RN

Alfred Borst Schoenbach nr. Eger (Czechoslovakia)

Speciality :  “Albo” Master Instruments.-Complete Outfits.-Guitars and Mandolins of every
description. Accessories and Violin Makers’ Supplies. Export to all countries of the globe, Established
1873. -

[t would greatly facilitate our transactions if the respective firms could furnish us with
irr evocable Letlers of Credit, in which case we can offer 60 days D/A, or CA.D, with a prompt cash
discount of 249%. Without a Letter of Credit we only deliver against prepayment of 1/3 of the amount
of invoice and the ramainder against shipping documents, Firms appplying to us should state the
manner of payment desired, Our quotations are either net free here, or F.0.B, Hamburg. C.LF,
Offers cannot be made.

RUBY STONES

Offers are invited from Rangoon Merchants for supply of
30,000 carats annually of ruby stones from ! to 6 carats. Pure red
colour. Green Turmalin and Rock Crystals also interested.

Apply to :—

No. 232, c/o Exporter & Importer, P. B, 159, Madras.

AGATE

"Wanted firm seller for 300 grams agate cheap quality,
600 grams first class quality. (First class quality has to be quite
pure without defect, slightly rose white eventually.)

: ' Apply to:—

l No. 233, c/o, Exporter & Importer P.B. 159, Madras.

Indian Section

EXPORTER

(7

IMPORTER

\‘9 AN INTERNATIONAL GUIDE TO BUSINESSMEN .v,,

SUBSCRIPTION RATES: Indian  Section Rupees Five; Foreign Section lupees Five ; Both Purts Rupees Ten,

FOREIGN :

Great Britain 7s, 6d., U.S.A. 2 dollars for each part and double the umount for both parts.

India’s Repredentation at the Leipzig Fair

HE Leipzig Spring Fair broke all records this
T year, Nine thousand five hundred firms from all
over the world were represented, and 23 Fair Build-
ings were erected in the heart of the city in which a
great variety of samples were displayed, while
machines of all kinds were to be found in the 20
Jarge halls, devoted to this purpose. In one of these
halls, optical, photographic and cinematographic
firms had their displays. The following countries
were represented : Belgium, British India, Brazil,
Bulgaria, Greece, Iran, Italy, ]apnr}, Jugoslavm, Hol-
land, Turkey, Egypt, Great Britain, Sweden, the
United States, etc.

The largest German camera firm, Zeiss lkon,
which is now celebrating its 73rd anniversary, show-
ed its newest camera models and creations at .the
Fair, which revealed the progress and agcomphsh-
ments of their company. New mechanisms havs
been built into all Zeiss lkon caneras e.xcept « Bob
and ¢ Netter 7’ to avoid' doub!e optical exposure,
Particularly to be mentioned is the new camera,
« Tenax.” It isa well-known fact that the tendency
of modern photography is towards an ever.-smaller
picture format. These cameras are inexpensive and
easy to use. The objective of the Tenax has a focal
distance of four centimetres and possesses great sharp-
ness. The objective is adjustable. Zeiss [kon manu-
facture, as we all know, troplcal apparatuses
that are much exported to India. All .sorts Qf
machines filled the other large .Techmca}l Fair
buildings, among them textile machines, sewing ma-

" chines, machine tools, etc. Since the Fair is of great

3

importance to export trade, it was natural that it
should have been opened this year by the new Minis-
ter of Econowmics, Dr. Funk. The opening speech of
Reich Minister Funk made clear Germany’s coopera-
tive work with the world—no policy of isolation, In
this connection, our correspondent visited the Indian
display there. It was such an unpleasant surprise
that words fail to express one’s feeling of disap-
pointment and disgust. It wasina very small room
arranged without a single bit of taste, showing a few
seeds, as well as a few samples of cotton, and a few
photographs of Indian handwork—and that was all.
The main attraction seemed to be the distribution of
magazines of the Indian State Railways—there was a
blackboard on which was written, ¢ Information
Bureau for British India.” The office of the Indian
Government Trade Commissioner at Hamburg was
responsible for this display. It is no wonder that
commercial relations with Germany become worse
froma day to day. If we are to take part in the Leip-
zig Fair at all, we ought to try to promote the prestige
of India. Such a deplorable exhibition should not
have been shown at all. The international Leipzig
Fair is world-famous and India can profit greatly
from it—the effect that was made to do so, can
plainly be seen. We can only wonder what actually
was done for the improvement of commercial rela-
tions belween Germany and India,

India was to take part in the International Hand-
work Exhibition, But because of various technical
difficulties the office of the Indian Government Trade
Commissioner at Hamburg has regretfully withdrawn

9
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Indian participation in the exhibition upon the advice
of the High Commissioner in London,

The world might have had the opportunity to

June 1938

see Indian handwork which is still world-famous, but
here again 2 blow has been aimed at India.

S
British 9ndustries Fair ’

INDIAN PICKLES TOO HOT FOR EUROPE

N increase of over sixty six per cent, in the value
'A/ of orders booked at the India Section in the Bri-
tish Industries Fair this-year is reported by the Trade
Department of the office of the High Commissioner
for India in London,

This year India had six different sections,—
general merchandise, furniture, carpets, fancy goods,
sports goods and leather goods. The stands covered
3,681 sq. feet, about 650 sq. feet more than last
year' This increase in space was due to the growing
-quantities of the exhibits received.

Trade enquiries totalled 437, compared ‘with
417 last year. Of these, for example, 120 were in
respect of sports goods, sixty cocoanut fibre mats
and matting, ninety carpets, rugs, etc., forty silk and
cotton fabrics, fifteen jute, eleven minerals, seven-
teen cigars and eleven nuts,

Of these enquiries, eighty one per cent. came
from the United Kingdom. Of the remainder, there
were fourteen enquiries from Belgium, fifteen from
Poland, eight from Sweden, twenty from Holland,
five from U. S, A. four from South Africa in respect
-of all varieties of commodities,

The report remarks, *“Other new foodstuff exhi-
bits iucluded very hot mango pickle, sarsaparilla
pickles, jack-fruit, jam, banana, fig. etc. These were,
however, found to be entirely unsuitable to Euro-
pean tastes.”

The King and Queen, Queen Marry and other
members of the Royal Family visited the different
stands representing India. The Queen and Queen Mary
spent some time examining the brass and leather ex-
hibits, and made a number of purchases,

The cost of participation in the British Indus-
tries Fair to India this year amounted to £ 1,700
compared to £ 1,500 last year.

The amount of business in the form of actual
orders booked was greatly in excess of that in pre-
vious years. Over Rs. 1 lakh of orders were booked
during the Fair, This was 63.3 per cent. more than
the year before,
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Rs. 1,05,000 of orders

The following is a table showing the value of
orders booked in respect of different commodities in
the last three years,

1936 1937 1938

Rs. Rs: Rs.

Coir and Fibre Goods 4,000 8,900 14,674
Carpets and Rugs 10,650 13,200 38,070
Bassware 15,000 11,672 23,353
Inlaid and Carved

Wood-work 1870 4,500 5,060
Lace 3,330 2070 2,531
Sports Goods 8,240 14,580 15,666
Furs and Skins 2,000 Nil Nil*
Kashmir Work (Papier
Mache, Turquoise, etc.) Nil 670 Nil*
Embroideries and silks Nil 1,985 1,150
Leather and Leather goods Nil NiI 2,333
Cigars Nil 00 1,855

Miscellaneous (Horn, etc.) Nil 4,658 308

Total 45,090 63,135 1,05,000

* Not exhibited this year

New Trade Connections

A total of 363 orders were booked, campared
with 193 last year. Of these 363 orders, 203 were new
connections as against sixty-eight new connections
last year. The new connections included eleven for
woodwork, twenty-seven for brassware, nine for lace,
five for leather, forty-one for silk and cotton fabrics,
thirty-five for carpets and rugs, twenty-three for

sports goods, forty-two for coir and fibre goods and
eight for cigars,

The most noticeable increases in orders booked
this year were for brass and carpets. Brassware

showed a 100 per cent. increase and carpets 300 per
cent,

The bulk of orders for carpets were for the well
known medium priced Malabar, Cawnpore and Mir-

(6o 6723 {"'
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zapore qualities, Numdahs in the half and quarter
sizes proved popular.

Bengal Silks Popular

Jaipur scarves and dress lengths and the plain
Benares scarves attracted a great deal of attention,
the prices being reasonable and competitive, Hand-
printed Bengal silks in dress lengths, scarves and
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handkerchiefs were found to have increased in popu-
larity.

y'l‘here was also an increase in the samples of
condiments, tinned fruit, rice, tea, nuts, cigars, efc.,
which were sold, Tinned mangoes were exhibited,
The products of one firm were unsatisfactory, but
another Indian manufacturer was able to market
finned mangoes cf good quality at cheap prices, and
importers are considering taking up this line.

e

Jhe €anadian Paper Industry

WORLD’S CHIEF PRODUCER AND EXPORTER OF NEWSPRINT

~NANADA’S enormous timber weaith has given

the Dominion many secondary industries of great
value to its people, but none greater than the pulp
and paper industry. Canada has become the chief
newsprint producing country of the world, mgkmg
more tonnage than the three next largest combn?e:d :
England, United States and Scanc.h_navxa. In addltxpn
the industry produces large quantities of fine quality
book paper, kraft paper, building board, and.a_\ variety
of other lines, including the finest of writing and
other papers.

Operations of the Canadian pulp and paper -
dustry during 1937 were on a somewhat mixed basts,
reports the Financial Post Business Year Book.
For the year as a whole, however, prqductlon_ was
probably greater than in any other year in the history
of the industry, while the dollar revenue was greater
that in any year since the ¢ depression started. The
demand for chemical pulp, high grade papers and
newsprint was exceptionally strong up uqtll the fall
months. The fing paper industryyin particular, Was
qixick to reflect a change in buS}ness sentiment, The
fine paper branch has made adjustments in invento-
ries and is expected to reach salf;s above the average
of recent years during 1936, while the prices will be
reasonably good.

On the whole, says the Year 'Book, itis expec‘ted
that this branch of the industry will make a showing
comparable with that for the past year.

The whole paper industry is a comparatively
recent development ; in 1881 there were only 36
paper and five pulp mills in operation in Canfzc!a. By
1923 the industry had displaced flour milling as
Canada’s most important manufacturing industry
and in spite of recent vicissitudes has held that posi-
tion ever since, The peak of production was reached in
1929 when 4,021,000 tons of wood pulp and 3,197,000
tons of paper were produced. In that year there were

108 pulp and paper mills operating, consuming
5,278,000 cords of pulp wood and using hydro-electric
power valued at more than 18,000,000 dollars,

During 1926 Canada, for the first time, produ-
ced more newsprint paper than the United States and
became the world's chief producer and exporter of
that commodity, maintaining that position ever since
in spite of increases in progaction,

While paper was first manufactured in Canada
about 100 years ago, prior to 1860 no wood pulp
was used or produced. Rags, straw, esparto grass,
cotton waste and other substances were the raw
materials used. The rapid development of the indus-
try was due chiefly to the existence in Canada of
abundant water power adjacent to extensive forest
resources of pulp wood species and on increasing
demand for newsprint papers,

There are today three classes of mills in the
industry. One group make pulp only, another are
combined pulp and paper mill§~and the third group
make:paper only.- - - v

Water and wood are the two most necessary
elements in the manufacture of paper from wood
fibre. This wood is spruce and manufacturers lease
or buy millions of acres of forest. Lumber camps
are put in to cut these trees and saw them into 16.
foot logs, and large numbers of independent operators
also confract to cut logs. The logs are then drawn
to water and floated thence to the mill,

_Pulp is divided into four classess : Ground wood
pulp is used chiefly in newsprint; with sulphite pulp
Soda pulp adds softness to baok paper ; ground wood
pulp is used chiefly in newsprint with sulphite pulp
as a strengthener ; sulphite pulp, the most versatile
form of pulp, goes into nearly' 11 white paper ; sul-
phate pulp is used in making kraft paper,

By picture and story the manufacture of paper,
whether from wood, rags or other fibre, has become
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fairly well-known throughout the world. The most
widely used method of making the big production
papers in Canada involves the principles of the Four-
drinier and cylinder machine, in which the fibres of
the beaten and hydrated pulp are collected on a fine
screen, felted, transferred when matted to press rolls,
and dried on hot rolls. At every stage of the process,
the pulp is sprayed either {or clearing or for liquefy-
ing purposes,
When the product reaches the « flow box” of
he Fourdrinier machine, it contains 99 per cent water,
one per cent pulp.  Then the flving mesh, rollers and
suction box absorb 30 per cent of the water. After
its 300 foot journey through hot rollers, the paper
emerges containing only about cight per cent water,
Such is the versatility of the process that merely by
varying pulps, speeds, pressures and finishing pro-
cesses, more than 7,000 different kinds of paper are
manufactured, with about 3,000 variations.

A visit to one of Canada’s fine paper plants,
making a wide range of envelops, tablets, book, litho
offset, bond, mimeograph, stationery and writing
paper, in either machine finish or super calendered
finish, would show that it utilizes waste paper as one
of its raw materials, puts this paper through a pro-
cess of de-inking, after which it is ready to be
blended with other materials for making it a new
paper.

In the sorting-room, the waste paper is carefully
divided to remove ground wood paper, kraft, boards,
wax papers and parchment, and occasionally boots
and shoes and tin cans, The sorted paper is conveyed
to boilers and conked at low pressure for seven to
eight hours with soda ash solution. This puts the
ink in a condition that it can be washed out, which
is done in a circulating tub, after which bleach is
added to the stock to remove coloring matter and it
is again washed, The ‘stock is then ruffled and
screened, after which it 1s thickened and delivered
to the beater.

This is the point at which various stocks are
mixed, the pulp being added in various proportions
according to the kind of paper to be made, Here,
also, materials such- as filler, size and alum, and color
are added. After a few more processes, the diluted
stock passes to the Fourdrinier machine,

Visiting another mill where rags are used he
would see these rags threshed, stored, sorted, cut,
dusted and passed over a magnet roli to remove
metal. He would also see them blown through a long
pipe to the main mill, where they are boiled, washed,
bleached and drainec Yo become ¢ half stock ready

for the beaters, .
In the beater room he would see gleaming bea-
12
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ters, the pulper, specially designed bleaching equip-
ment, sizing plant and running along a trolley above
the beaters, a seamless steel tank from which aluym is.
supplied to the beaters.  Perbaps he would be inter-
ested in the color room, specially arranged for the
accurate matching of colors, day or night, with com-
plete equipment for color, weighing or mixing.

In the machine room he would find paper ma-
chines and a lay boy sizing machine with a vat
through which paper is passed for sizing and which
slits the paper into correct widths, cuts it to accurate
length and piles it automatically,

He would probably also be interested in the test-
ing machine, accurately checking the qualities de-
manded in the finest rag papers, with tests for tensile,
mullen and tear, for porosity, thickness, smoothness, .
opacity, stiffness, e¢tc.  Then the graduate chemist in
the laboratory would show him some of the analyses,
detailed tests and investigations being carried on,

He would see the paper being taken to dry lofts,
where it is gradually dricd.  He would note the past-
ing machine for making bristols, such as two, three-
or four-ply grecting cards and heavy weight covers.
In the finishing room he would view the work of the
platers which give the special finishes and the com-
plete set of trimmers which trim the paper accurately.

In the 10 wonths of the fscal year reviewed
Canada shipped abroad wood pulp and screenings of
all kinds to the value of 34,670,407 dollars compar-
ed with 26,987,746 dollars in 1937,

The value of pulp wood of all kinds shipped
abroad in the 10 months was 11,482,665 dollars com-
pared with 7,740,486 dollars in 1937,

The value of book paper exported was 675,633
dollars (365,281 dollars in 1937) and the value of
newsprint paper was 105,357,714 dollars (91,505,059
dollars in 1937).

Kraft wrapping paper was shipped abroad in the
10 months to the value of 1,287,201 dollars compar-
ed with 795,171 dollars in 1937, while other types of
wrapping paper amounted to 211,722 dollars in 1938
and 161,705 dollars in 1937. ‘

Bond and writing paper was exported to ali
countries in the 10 months to the value of 79,483 dol-
lars compared with 2,511 dollars in 1937, and hang.

ings or wall-paper to the value of 184,688 dollars
(147,705 dollars in 1937).

The value of bags, boxes and cartons of paper
was 170,466 dollars (115,598 dollars in 1937) while
150,511 dollars worth of waste paper was exported in.
the 10 months for which no comparable figures are
given for 1937, ‘
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Side-runs and side-rolls of newsprint were ex-
ported to the value of 245,930 dollars so far in_the
year, while the 1937 figure was 472,597 dollars, Pulp
fibre wall board have amounted to 948,610 dollars
(922,966 dollars in 1937). Paper board (n.o.p.) was
exported to the value of 3,548,84Q compared with
2,371,920 dollars in 1937, and roofing paper of all
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kinds was worth 99,639 dollars (92,466 dollars in
1937), Other paper and manufactures of paper
totalled 789,294 dollars compared with 617,125 dollars.

The grand total of exports to all countries of
paper and manufactures of paper for the 10 months
ending January, 1938, was 113,749,747 dollars com-
pared with 97,570,144 dollars in 1937,

—Canadian Trade Abroad

&xports of 9ndian €ondiments

LTHOUGH ¢hot’ pickles are not liked in Europe
A/it is a well-known fact that Indian chutneys and
condiments are highly appreciated. If ‘proper]y
marketed, there cannot be any doubt that their exports
are capable of increase. The relevent figures are
given in the following table. The fall in the total

value of pickles, etc. exported to countries of the
British Empire in consecutive years requires explana-
tion. Ever as regards other countries, although in
recent years there has some progress, the value
in 1936-37, has been less than in 1932-33.

tatement showing the quantities and values of Pickles, Chutneys and Condiments exported annually
by sea ?’r:nf British India during the five years ending 31st March 1937, together with the shares of the

countries of destination.

(Supplied by lhe Director-General of Commercial Intelligence and Statistics Calcutta.)

Articles, and Countries of final Quantity . - Value
Destination ; also share of each ’
province 1932-33 | 1933-34 | 1934-35 | 1935-36 | 1936-37 | 1932-33 | 1933-34 | 1934-35 | 1935-36 | 1936-37
Rs Rs Rs Rs Rs
Provisions and 0il man’s stores
Pickles, chuinies and condiments Cwts. Cwts, C Cwts. Cwts.
United Kingdom (includin .| 16685 | 17530 | 14830 | 10382 | 9927 | 510834 | 435421 | 369699 278017 | 208573
Channel [elancs) . o8) 319 267 372 302 952 | 8859 | 8144 | 8817 | 868l | 6106
Ceylon (excluding | - 586 665 641 711 716 | 2948 | 19260 | 16778 | 15695 | 17278
S on Malay States Nt 74 110 179 |  1a2| 635 2284 | s3140| 6048 | 3483
Federated Malay . 454 336 366 470 ‘ 334 | 20426 | 13404 | 11177 | 13286 | 9178
DO outh Afri . 88| 162 82 70| 81| 7032 | 6883 | 3447 | 2500 | 3067
Dnion & o 927 246 ovo | 212|  161| 10205 | 9289 | 10970-| 12995 | 6175
o 0 b b ‘e LN .o
M:!:l}:tius and Dependencies 453 . .. i 37170
Capada— |
. 47 51 106 1170 16]| 2445|1996 8500 | 3809 | 3341
Vid Atlantic Coast 159 111 121 951 | 188 | 6220 | 3378 | 3716 6558 | 5567
o Pacific o ralia Sl 2055 | 1682 966 20 ! 551 118698 | 114127 | 54362 785 | 2119
C""‘“;“‘;""‘ﬂ"‘ ot Austiatt 150 161 177 164 l7s| sl TIST) w06l | 433 866
" New Zealsn . 2 293 1 10 9875 6234 7145 8
O::er Br.itish Possessions ___ji‘i 296 17 16 ‘ 9 7 : 690
Tora Barse Epire .. | 21614 | 91587 | 18237 | 15154 | 12438 | 766151 | 681398 | 498901 | 360062 | 277543
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: |
1492 1618 ; 1358
.Ilraa\:la - 340 | 201 209
Japan e 254 32 99
Chi exclisive of Hongkong
m:n(d“lp\lacao) ¢ .. 520 524 563
Phillippines | 49 65 | 55
China (ere/usive of Hongkong ’ B oo ‘ ‘
and Macao) i 17l 542 ‘ 347
Japan ".; () 92 152
Egypt e 123 56 | 120
Portuguese East Africa . 17:’ : 276 1 183
Other Foreign Countries ‘ 176 771 106
{ \ i
i .
| ‘ ] f )
TorAL I'orEIGN COoUNTRIES i 2314 2354 2322
| ‘ | -
i . »
Share of Bengal IR U1 17641 7 19375
, Bombuay e 2168 2229 2119
. Sind W 165 189 [ 2y
7 Madras Wl ART6 L 4833 4T
” Burma .]‘ 31; 6‘ 10

2665 2083 { 179543 1347:55‘ 138748 ;177241 168344

3273 2039 25936 27382 . 25078 31096 22544

194 uat | 14768 7676 | 7390 5663 7881
100 1146 9937 5471 2846 3537 4295
384 366 15840 23215 | 21069 14337 12691
109 49 3839 2730 | 2120 6284 2830
576 793 11152 29499 \ 18728 44795 47753
159 159 6415 6804 1 10232 10192 12005
48 .s 1000 3950 i 8250 3280 .e
935 254 20778 ZH506 1 17528 21162 22550
69 109 14014 ! 5167

67606 ‘ 4643 Y508

|
\

|

18527 Z1LL0 1069915 921405 ; 1061649 | 1127380 133027

2107 2002 | 208941, 177979 177974 | 176506 | 176452
145 Lt tuet 1ocgs L 13888 | 9105 7540
3247 3678 297388 220519 206750 0 178721 197471

4 9 2030 485 710 | 362 757
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Seds
Jrade Reports

RE.PORT OF THE INDIAN TRADE AGENT, KABUL, UP TO 28TH FEBRUARY, 1938.

PPENDIX B to this report gives statistics of the
T"impormtion into Afghanistan of the important

products in which India is interested as an expor-
ter. The statistics cover the months of September,
October and November, 1937, So far no statistics
for the later period are available.  Particulars of im-
ports from the chief countries competing \Yl‘th India in
each line are also shown, Certain commodities whose
quantum and value do not deserve mention have
now been omitted from Appendix B because the
demand in these commodities is generally met from
the U. S. S. R.

No statistics have been issued so far and it is
therefore extremely difficult to know the. value and
quantum of Russian imports into Afghanistan.

Animals Living.— There is a seasonal flow of
living animals from India into Afghanistan but consi-
derable numbers of cattle head are imported for va-
rious purposes.

Bools and Shoes.— India continues to control
the market for the medium and low priced boots and
shoes. The Afghan factories have not yet been able
to cope with the demand though the putput of fa'c-
tories is increasing from day to day. India nnprm‘r}ed 1.ts
<hare from Rs. 10,397 in Septemt_)er to Rs. 29,%12 in
November, but imports from India in March were
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valued at Rs. 36,927, There may be further falls in
mports from India as the Afghan factories begin to
cope with the demand.

Cement.—Indian  cement will further  improve
provided due attention is paid to this market, Indian
cement imports rose from Rs, 150 in March and Rs.
10,529 in May to Ra. 31,578 in September and Rs.
23,242 in October, falling to Rs. 7,695 in November,
1937, in all probability due to the cold weather set-
ting in when buiiding activities are generally suspen-
ded in this country.

Drugs, Medicines and Perfumery.—There is a
stiff competition between Russian, Japanese and Bri-

tish products. Russian products seem to have captured
the market,

Dyeing Material.—German  products seem to
havg ousted others in the Kabul market. Germany
has increased her sales principally at the cost of India.

Hardware.—Indian exports are likely to suffer
further from German products principally on account
of credit facilities in the German market. Total im-
ports from European countries for the quarter amoun-

ted in value to Rs. 30,056 while Indian exports were

valued at Rs, 2,917. ’

Leather.—Indian leather is popular on account

of quality and low price. The imports for the
quarter were valued at Rs. 45,560.
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Machinery.—Continues to be imported largely

from Germany. Of the total imports during the quar--

ter valued at Rs, 1,45,007, India’s share is valued at
Rs. 8,128 whereas German imports are valued at Rs,
91,709.

Metal Goods.—This is a market fast developing.
It will be well worth while for [ndian manufacturers
to pay special attention to the market. The mports
from India were valued at Rs. 22,042 and from other
foreign countries at Rs. 1,22,796.

Motor Veliicles.—Continue to be imported largely
from the United States of America, the United King-
dom and Germany.

Paper.—European countries and especially Great
Britain have improved their sales. The total unports
from India during the quarter were valued at Rs.
7,636, while imports from European countries were
valued at Rs. 22,630. indian products can capture the
market provided it is systematically marketed and ad-
vertised.

Sugar.—The total imports from India during
the quarter were valued at Rs, 21,755, while the 1m-
ports from Java during the quarter were valued at
Rs. 3,71,i09.  Efforts are being made to improve
India’s share in this commodity.

Tea.—Indian tea is not palatable to Afghan taste.
Negotiations are proceeding with [n(}mn firms .Wltll a
view to produce the proper blends. The total imports
from India during the quarter were valued at
Rs. 1,68,632. Imports from China and Japan were
valued at Rs. 3,19,138.

Textiles and Cotlon Piccegoods.-Imports from India
are experiencing a hard competition from Japanese pro-
(;Li::s. ['I‘he imports from Japan rose from Rs. 3,81,721
in September to Rs. 4,86,474 1mn Qctqber and to
Rs. 7,97,308 in November, 1937. Indian imports con-
tinued t(’) be chiefly of the following articles:—

Alwan (Black, green and red).
Shirtings, .
Gambroons,

Indian lungis, and

Durries.

The Japanese products in these articles have not yet

come up to the Indian standard in quality — but’

efforts are being made to capture the market i_n these
commodities as well. Indian manufacturers will have
to pay special attention to the Afghan market in future
as so far Indian textile exports have fql]owed a hap-
hazard line, Total imports of cotton piecegoods dl}-
ring the quater were valued at Rs. 26 ,97,455. India’s

.share was Rs 9,24,989, while imports from Japan
-were valued at Rs. 16,65,503.
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Wool Manufactures.—Indian woollen products
are fast disappearing from the market. Efforts are
being made to get in touch with Indian manufac-
turers, The imports from India during the quarter
dwindled to Rs, 2,723. Imports from fureign countries
were valued at Rs, 67,046, Japan, Germany and Italy
have improved their sales.

Silk Mamufactures.—Indian manufactures have
been cclipsed by Japanese products on account of
cheapuess and quality. The J ipanese have paid special
attention to improve this market for their goods
and efforts are made to cater for Afghan taste, The
imports from India were valued at Rs, 7,876 and
fram Japan at Rs, 1,45,441. The total imports were
valued at Rs. 1,69,324.

Unspecified Trade.— Inthe unspecified trade
Japanese exports also show a marked improvement.
Indian unspecified products bhave further suffered
from 1mports from the United Kingdom, Germany
and the United States of America. The total imports
under this head were valued at Rs. 387.986. Imports
from India were valued at Rs, 1,00,267. During the
last quarter the exports from India were valued at Rs,
1,81,555 and exports from other foreign countries at
Rs, 2,73,424,

Enquiries

About 150 persons called at the Indian Trade
Agency during the period under review for various
purposes. A majority of these calls were with a
view to establish trade connections with India.

Amongst the number of enquiries received a few
are given below :—

The Director-General of Commercial Intelligence
and Statistics, Calcutta, required information about—

1. Quality and value of sheep casings exported
from Afghanistan,

2. Names and addresses of exporters of dry
fruits, and drugs, etc.

3. Statistics, etc., regarding production of
grapes in Afghanistan.

In each case either the information was furnished or
the enquiry is receiving attention,

The Assistant Registrar of Co-operative Societies
Lucknow, enquired about the names of firms interes-
ted in their products. The enquiry is receiving
attention,

The Indian Sugar Mills Association, Calcutta,
enquired about imports of Sugar products in Afghan-
istan. The enquiry is receiving attention,

The Government Purchase Office, Kabul, was

given necessary information about Indian Stationery
products, '
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The Trade Ministry, Kabul, wanted information
about bcoks on Mercantile Law, The necessary
information was obtained from the Director-General
of Commercial Intelligence and Statistics, Calcutta,
and forwarded.

The Director-General of Afghan Factories was
given necessary introduction through the Director-
General of Commercial Intelligence and Siatistics,
Calcutia, to the heads of Provincial Industries
His visit was in connection with buying material in
India.

The Government Purchase Office was supplied
with information and catalogues regarding Fire
Extinguishing equipment of a well-known Indo-
British firm.

This Agency is also in touch with the Govern-
ment Purchase Department on behalf of a well-known
Indo-British firm regarding Boiler equipment, etc.

Negetiations are proceeding with the Sugar
Branch of the Shirkat Ashami regarding import of
Indian sugar in Afghanistan,

The Agency is trying to find suitable importers of
Indian tea in this country. Negotiations are procee-
ding with firms here and in India through the Direc-
tor General of Commercial Intelligence and Statistics,
Calcutta. '

The enquiry of an Ahmedabad Cotton Piece-
goods manufacturing firm is receiving further atten-
tion. '

A Lahore firm enquired about introducing motor
cycles and Radio products, The enquiry is under
investigation. .

A manufacturing firm of Bangalore engmred
about introducing its Gas Mantles products in the
Afghan market, The enquiry is being attended to.

A Rubber Manufacturing Company of Northern
India is desirous of establishing contacts with Afghan
importers of Rubber products. The enquiries on its
behalf have been taken up. .

A Sialkot firm enquired about market for its
musical instruments in this country. The enquiry
has been taken up. o

A Madras firm wanted to know the posabllmgs
of its Chutneys and Sauce products. The enquiry 1s
being attended to.

A Calcutta firm expressed a desire to do pur
chase and sales on commission basis. The enquiry
has been circulated to various firms here.

Enquiries from Tea Growing firms of India are
receiving attention,

The enquiry of a Bombay firm regarding the
sale of its machine is under investigation,
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Enguiries from Sugar Manufacturing Companies.

. of India are being attended to,

The enquiry of an Afghan firm for establishing-
contact with Indian Tanneries has been taken u
with the Director-Gencral of Commercial Intelligence..
and Statistics, Calcutta.

Several Afghan firms have been given the names
of producers of Guns and Rifles’ cleaning oil in India.

The enquiry of an Afghan firm regarding the '

Silk and Cotton piecegoods of India is receiving
attention.

Enquiries of several Afghan Chemists regarding
pharmaceutical products of India are being attended
to.

Enquiries of several firms regarding Agencies.
of Indian Insurance Companies are being attended to.

Trade between India and Germany for the period
January —March, 1938.

THE Indian Government Trade Commissioner,.
Haraburg, has forwarded the following report re-
garding the balance of trade between India and
Germany for the period January-March, 1938:—

In the following table is summarised the position
of the foreign trade between India and Germany
during the first quarter of 1938:—

InThonsand Rins.)

Imports Exports Balance in-

from to favour of
India. India. India.
Jan.-March, 1937 41,062 34,177 9,835
Jan.-March, 1938 41,622 28,138 13,484

Net improvement==3,599

The figures for the first quarter of this year are
exclusive of Germany’s foreign trade with [Burma,
which during this quarter amounts to Rm. 2,478
thousand, of which the imports are valued at Rm.
1,666 thousand, and the exports at Rin. 912 thousand,
It follows that the total foreign trade of Germany with
British India, exclusive of Burma, has slightly de-

clined, but the fall in Germany’s exports to India is .

considerably greater than the fall in the imports from
India, with the result that there is a very distinct im-
provement in the net visible balance of trade as

compared to the corresponding quarter of the previcus-

year,

Trade with India of Portugal, Yugoslavia and
IBulgaria during the three months ending

December, 1937.

The Indian Government Trade Commissioner,.
Milan, has forwarded the following report regarding.

~,

N

4
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the balance of trade with India of Portugal, Yugos-

lavia and Bulgaria during the three months ending
December, 1937:— -

Available statistics relating to the balance of trade
with India of Portugal, Yugoslavia and Bulgaria, res-
pectively, during the three months ending December,
1937, as compared with the corresponding figures for
the same period of 1936, are given below:—

Balance of Trade with India.
Three months

ending
December,
1937. 1936-
- Portugal (Escudos 000)-—
A. Imports 10,479 3,858
B. Exports 926 336
C. Balance —3,563  —3,522
Yugoslavia (Dinars 000)—
A, Imports 24,000 20,000
B. Exports 4,000 3,000
C. Balance —20,000 —17,000
Hulgaria (Levas 000)—
A, Imports 6,089 5,742
B. Exports _
C. Balance —6,089 —5,742

The Jute Trade in the Argentine and
Neighbouring South American Countries.
The following is a summary of the report (No. 4

received from the Argentine Correspondent of the
Indian Central Jute Committee for April, 1938, relating
to the jute trade in that and neighbouring South
American Countries:—

THE ARGENTINE REPUBLIC,

The volume of grain crops, specially wheat, has
been small this year and the farmers are holding up
their crops; consequently the export figures are much
lower than for the corresponding period last year.
Also good rains have now fallen enabling the farmers

to prepare the soil for the forthcoming sowing which .

is expected tn the greater than that of last year.

Only half of the area under maize is worth
harvesting and the crop has ‘been estimated at
4,500,000 tons as against 9,134,730 tons last year and
the 5 years’ average of 8,798,680 tons, .

The price of jute goods remained practically
unchanged. i -
During the first quarter of the year a practically
full cargo of jute and jute goods arrived from Calcutta
and the following other importations were noted: —
From— - . -
- ~United, Kingdom -

O

1,457 bales and 220 bags of
jutegoods., -+ -

5

. this is likely to mean increased exp

EXPORTER & IMPORTER

Belgium 553 bales and 1 bag of jute
goods and 10 bundles of
raw jute,

Germany 335 bales and 25 cases of
jute goods.

Holland 115 bales of jute goods and
11 cases and 2 bags of
raw jute,

Italy 460 bales of jute goods and

' 2 rolls of raw jute,

Singapore

100 bales of jute goods,
BRraziL,

In Brazil jute bags are mainly used .
cotton, coffee and cocoa. y for handling

This year’s cotton crop is expected {o be the

highest yet produced and the volume of
. . th
1s estimated at two n illion bags. s cosoncrop

The export tax on coffee has been reduced ang

: ort of this

a somewhat increased demand for jute bags. Fropand
A new wool-pack made from 40 per cent wool

and 60 per cent paper has recently been prepared and

is stated to be an efficient substitute for j
o or jute wool-

The total import of jute and jute 1
is as follows:— . e goods n o)

' 1936. 1932,
Raw jute 21,493 14,054
Jute goods 5,809 4,367

URUGUAY, PARAGUAY aND CHILE,

The area seeded to various crops j i
' . ps in Uruguay is
oﬁimall_y estimated to be 22 per cent higher thgam ythe
.prececpn‘g crop year and the wool obtained from the
Jast clip is given as approximately 55,000 tons,
The Ministry of Agriculture of Para
. finistry uay has
dgcu:}ed to intensify the cultivaticn of juteg aid is
distributing seeds among the farmers,

The volune of the 1937-38 Chilean wh
] : eat cro
is calcg]ateq as 8,600,000 quintals or 856,293 tons, aﬁ
of which will probably be consumed locally.

India’s Trade With Holland During The First
Quarter Of 1938

The Indian Government T
Hamburg, has forwarded the
garding India’s trade with Y4
Quarter of 1938 1— .

The following

of Indian trade with
of 1938 1. « - .

rade Commissioner,
following report re.
olland during the first

is a brief summary of the position
Holland during the first I()lua.rter
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Imports Exports
from to
India. India.
( In 1,000 gulden. )
Jan, March—

1937 7,155 2,619
1933 5,697 2,019

The figures for 1938 are exclusive of the imports
from and exports to Burma, and that explains to a
considerable extent the apparent decline in the trade
figures. It will be seen, however, that the balance in
favour of India has declined only by a litlle over
1,400 thousand gulden, The comparatively sub-
stantantial fall in the imports from India is explained
partly by the exclusion of the large quantity of
rice which used to be imported from India, inclu-
ding Burma, and which now is credited to Purma.
The import in rice in fact declined from 115 million
kgs. during the first quarter of 1937, to a little
over one million kgs. in the same quarter of this
year. The imports of certain other important
Indian commodities also have appreciably declined
during this quarter as compared to the first
quarter of the previous year. For instance, cotton
imports declined from 4.1 million to 2.5, million
kgs., the jute imports declined from 5.6 million
to2 million kgs., and imporis of oilcakes have
declined from 7.6 million to 6.4 million kgs. As
against these, the imports of groundnuts have
increased from 24.4 million to 26.9 million kgs.,
imports of coir yarn from 1.3 million to 1.8 million
kgs., and of manganese ore from 1.3 million to 2.6
million kgs.

India’s Trade With France During January
— March, 1938.

The Indian Government Trade Commissioner,
Hamburg, has forwarded the following report regard-
ing Indias’s trade with France during January-March,
1938 :(—

The figures of the French trade for the period
January-March, 1938, which have just becqme
available, show that the imports from India into
France during this quarter, have declined from 313
million francs to 263 million francs, a decline of 50
million francs. French exports to India, on the other
hand, have risen from 26 million francs to 39 million
trancs, proportionately a very large increase, It will
be seen thus that the net balance of tradeis still in
favour of India, but has worsened compared to the
corresponding quarter of the previous year to the
extent of 63 million francs.

French-Indo Trade for the period January-March 1938
(In Million Frs)
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Imports Exports Balance in
from to favour
India  India of India.
Jan—March 1937 313 26 287
Jan—March 1938 246 39 224
Net worsening —63

India’s Trade With Czechoslovakia For January
— March, 1938.

The Indian Government Trade Commissioner,
Hamburg, has forwarded the following report regar-
ding India’s trade with Czechoslovakia during Jan-
uary-March, 1938 :

The following table summarises briefly the posi-
tion of Indian trade with Crechoslovakia for the
period January-March, 1938 : =

({1 nillion Kr.)

Imports Exports Balance of
from India. to India, tradein

favour of

India.

Jan March, 1937 91 37 +54
Jan March, 1938 58 33 425

Net worsening - = —99

~ Afallof 33 million krone in Czechoslovakia’s
mports from India during the first quarter of this
year, 1s rather striking and somewhat disturbingly
large. By comparison, the fall in Czechoslovakia’s
exports to India amounting to only 4 million krone,
1s virtually insignificant. The decline in Czechoslo-
vakia’s imports of cotton and jute are mainly res-
ponsible for this deterioration. The imports of
cotton at 166 million krone show a falling off of
about 126 million krone as compared to Czecho-
slovakia’s total imports of cotton during the corres-
ponding quarter of the previous year. Similarly,
her imports of hemp and jute have declined quite

substantially from 106 million krone to 57 million
krone.

Foreign Trade of Italy during March, 1938,
The following report on the foreign trade of

Italy during March, 1938, has been received from the
Indian Government Trade Commissioner, Milan:—

. The following statement gives the valuesof the
tmports and exports of merchandise (excluding gold
and currency) into and from Italy during March,

1938, as compared with the imports and exports of
certain earlier periods;—

(InMillionof Lire)
Imports. Exports. Balance.
Monthly average 1937 1,153 869 284
March, 1937 1,082 836 —246

June 1938

.February. 1938 998 879 —119
March, 1938 1,014 813 —201
Figures given above are inclusive of Italy’s

" trade with her colonies and possessions abroad. The

figures of trade with foreign countries, excluding
“trade to and from the colonies and possessions are
set out in the table below:—
° (In Millions of Lire)
Imports, Exports. Balance.

Monthly, average 1937  1.124 654 —470
March, 1937 1,064 596 —468
February, 1938 979 649 —330
‘March, 1938 993 650 —343

CHANGES IN [MPORTS,

The main changes in the imports, classified ac-
cording to categories, from all sources are summa-
rised in the following table:—

(In Muillions of Lire)
Monthly March, Febru- March,
average, 1937, ary, 1938.
1937, 1991.
‘Raw materials 516 424 476 511
Semi-manufactures 240 214 263 233
Finished products 157 123 144 159
Living animals and
food ariticles 240 321 115 111

The increases and decreases under some of the

more important heads of imports in March, 1938, as

.compared with the imports of the same period of the

ding year, are shown below:—
prececing ¥ (In Millions of Lire)
Increase (+)
March, March, or

1937, 1938, Decrease (—)

“Cotton. raw 80 92 +12
Coal and coke 120 171 451
Mineral oils 55 68 +13
Machinery . 40 58 +18
Raw wool and ani-

mal hair 35 44 + 9
-QOilseeds 41 32 —9
Iron and steel—

Semi manufactures 24 37 +34
Scrap 16 15 e |
Wood and timber 22 19 —3

-Copper ingots and

o scr%p ' 35 27 —8
-Cellulose 22 47 +25
Coffee 20 16 —4
Rubber and gutta-

percha 21 13 —8
"Fish 19 11 —8
Raw hides and skins 30 33 +3
Jute, raw 8 9 +1
QOils and fats, other

than mineral 24 27 43

EXPORTER & IMPORTER.

CHANGES IN EXPORTS

The principal variations in the exports, classi=
fied according to categories, are exhibited in the
statement given below:—

(In Millions of Lire)

Monthly March, Febru. March,
average, 1937, ary, 1938.
1937. 1938.
Raw materials 81 86 79 68
Semi-manufactures 166 149 172 167
Finished products 365 342 356 294
Living animals and
food articles 257 259 272 274

Comparing the values recorded for March, 1938,
with the corresponding values of the same month of
1937, the main increases and decreases under certain
main heads of exports were as follows:—

(In Millions of Lire)
Increase (+)
March, March, or

1937.  1938. Decrease (—)-
Cotton manufactures—

Piecegoods 56 39 —17
Yarns 23 14 —9
Others 13 12 —1
Artificial fibres—

Raw fibres 35 28 —1
Manufactures 25 25 -
Silk thrown 13 24 +11
Woolen manufactures 26 31 +5
Vehicles and parts 85 39 —46
Machinery 20 27 47
Citrus 78 71 —1
Dried fruits 23 21 —2

. Hemp, raw 26 34 +-8
Rice 21 18 —3
Olive oil 18 16 —2
Sulphur 7 11 +4

DIRECTION OF TRADE,

7. The variations in the respective shares in the
imports of some of the more mmportant: countries
having trade relations with Italy are shown below :—

(In Millions of Lire.)

Increase (+)
March, March, or
v 1937, 1938. Decrease(—).
Germany - 189 245 +-56
U.SA. .. 95 122 +27
Austria .. M 36 —11
Roumania ., 17 23 +6
Hungary e 39 19 —20
Argentina .., 131 27 —104
France .. 31 19 —12
Switzerland ... 21 25 +4
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EXPORTER & IMPORTER June 1938 June, 1938.
United Kingdom 29 73 +44 United Kingdom 44 50 +6 (a) Different Varieties of Cotton Textiles Imported during the last three years.
India . 44 . 33 —11 Switzerland v 4] 39 2
Czechoslovakia 21 22 +1 France e 4 23 —13
Turkey ... 8 28 +20 Egypt .18 15 -3 1995 1986 1937.
Italian Colonies 18 21 +3 Austria T 21 - Vericties Pereentage |~ | Perc . rcentage
Argentina 22 33 +11 ~ Valug - ‘:tP e Value - z;ltage Value Perc;?tage
8.  The geographical distribution by Continents India 8 11 +3 e Touits | | Textiler Textiles
of the imports in each main category during the Italian Colonies 420 164 —~ 16 : £ Per cent 3 Per cent s 7 ¢
two months ending March, 1938, compared with the ' Usbleached 29048 ' ‘ T
. ) . nbleache 9 25 247167 26 74347 21
same period of 1937, may be shown as follows : Trade of Kenya and Uganda in 1937. glya:hded .. lgggzg 1g lsiggg 6 é4751 ] 7
o ) rintec . 5 16 186449 14
(In Millions of Lire..) According to the Aunual Trade Report of Kenya: BZﬁ)‘i,r‘Ed““" Piece .. 12232? %3 }giifig f‘; ﬁ%gﬁ %g
January- - January- aud Uganda for the year ended 31st December.. Cotton Blankets . 89027 10 158520 16 179317 14
L’i;%c7h, h{l;g%h, 1937, issued by the Acting Commissioner of Customs.. ' e ’
. . . Kenya and Uganda, the value of domestic exports. Total - 877279 ¢
Raw materials— of the combined territories amounted to £ 9,656,791 o . - 959236 122151
From Europe ... 483 691 as comparcd with £ 8,354,774 in 1936, and is the mpor . . .
. Asial 165 209 highest total on record. Transit and transhipment Percentage of Tmports el 1300 f i 1193
. Africa T o1s4 140 exports declined from £ 419,241 in 1936 to £ S80,470 - ]
¢ America T 335 414 in the year under review bur re-cxports advanced ) Importations of Cotton Textiles from Different Countries during the last three years.
'» Oceania T 1 61 from 2,191,124 to £ 2,495948. The total trade (b) Imp 7 y
. exports for the year reached a figure of £ 11,891,938
Semi-manufactures— ‘ as against £ 10,310,376 in 1936. ‘ g 1935. 1936. 1937.
From E ; T . f Origi R — R I
o asa " 5 Irade imports during the year at £ 10,053,535 oty < T Ve | oot Vae | oer | vawe | e
y s i Y S *
" Africa 51 49 showgd an increase of £ 8,872,781 over 1936 and ) Textiles Textiles Te:files
America 115 134 cgnstltute the highest value attained since the year e |
’ C 1929, - £ Rer cent. £ Per cent, £ Per cent
Oceania 1 .
I £ d . United Kingdom 140707 16 114557 12 112827 9
Finished products— mports from and Exports to India 1ndia g‘i)}gg i 24810 3 35123 3
' The total value of merchandise i te : Germany 5 48 5 544 !
From Europe 354 436 . . j ! imported from Netherland 18802 2 14442 1 22425
., Asia P €9 9 ‘I,é]dm durm'g 1937 amounted to £ 458,048 as against J:;a;r e ) 614412 70 672073 70 953185 7i
Africa 1 2 381,968 in the preceding year. The main articles All other countries 42675 58772 6 75336 5
” America s 32 27 Of ."npol'tﬂt\()ll from ]ndia were I{iCe, Whﬁat ﬂoul-,‘ R N
» Oceania Spices, Cotton piecgoods, Jute bags and sacks, Total .. 877279 | 059236 1292151
o etc,, and Leather. The total value of the domestic
- exports of the combined terriories to India amounted.
Living animals and food pro- to £ 3,070,497 as against £ 1, 781,408 in 1936. S
ducts— - '
From Europe . --- 375 500 Cotton Textiles . » M ’
: . ‘ | Rel b Ind d j
» Asi ég gi _ This group continues {o be the most important eommchla ¢ atIOIM etween naia an apan
» Africa .. item of trade imports. During 1937 the value of ; i i i
,, America ... 245 82 cotton textiles was £ 1,292,151 or 11,93 per cent t (By C. N. Vakil, Unwersity Professer of Econo- men 1llteresteq_ in Indo-]apanes_e trade .relattons
" Oceonia ... 96 9 all goods imported. 93 p o mics, Bombay and D. N. Maluste, M. A., B. Coin., but also to politicians and economists who might well

9. The principal destinations of the exports,
taken as a whole,’ are indicated in the following
table :— N '

- ' (In Miltions of Lire.)

' o Increase (4)

March, March, or
1937, 1938. Decrease (—)-
Germany ©... 130 149 +19

USA. .. 60 64 +4

y
-

The average value per yard of imported cotton-

textiles in 1937 was 3.34. as against 3.0d. for each

of the years 1934, 1935 and 1936 ; cotton blankets.
show a value per blanket of Is. 4d. as against 1s. 3d,

in 1936 and 1st 2.6d. in 1935.

The following comparative statements (a) and (b).

indicate the position of the cotton textile trade -as

regards the different varieties imported and the-

sources of supply :(—

(London) Bar-at-law, Longmans, Green & Co. Lid)
HE book under review was first written in the
1 form of a thesis for the M.A. degree of the Bom-
bay University by Mr. Maluste when he worked as a
research scholar in the school of Economics anc.l So-
ciology. This however does not in the least m111tgtc
against its usefulness to students of public affairs.

‘«Commercial Relations between India and Japan”

1s undoubtedly a very informative publication, and

.- wil be found highly instructive not only to business-

6

wonder at the rapid transformation of a country
from a secluded feudal state without any ships, rail-
roads, financial institutions and other accessories of
modern economic life, with negligible commerce,
~with handicraft industries and with primitive com-
merce, to a highly developed nation with extensive
trade relations and occupying a  key position in the
world to-day as one of the five great powers,

Chapters one and two of the book are devoted to

‘a study of the economic organisation of Japan, while
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the rest examine the trade position between the two
countries under different headings. In chapter seven
on “Japanese Competition,’, the authors are proba-
bly at their best, having brought to bear on the sub-
ject a critical and entircly unprejudiced nind, Chap-
ter eight, which is the concluding chapter, deals with
the Indo-Japanese Trade Ageement of 1934, There
are {our appendices to the book, containing the text
of the Indo-Japanese Trade Agreement, 1934, Con-
veation, the Indo-Japanese Trade Agreement, .934,
Protocol, the Agreement between Japan and Burma
1957, Protocel and the announcement regarding the
new Indo-japanese Agreement, 1937.

There is nothing very striking or original in the
authors’ treatment of the. trade relations between the
two countries or of the trade agreement of 1934
and it is really unnecessary to examine them.  So far
as the facts of the problem are concerned, Japan’s
share mn the mmport trade of India has steadily in-
creased from 6.29 in 1922-23 to 16.495 in 1935-36,
while the share in the export trade has increased
from 13.495 n  1922-23 to 13705 1in 1933-36.
Thougl: on account of the economic depression the
aggregate value of the trade between the two coun-
tries, has diminiched, relatively with other countries,
the position has improved. Thus whereas in 1929-30,
Japan sent us 9.395 of our imports, she sent us 16494
per in 1935-36, while on the export side, while Ja-
pan’s offtake of Indian goods was 10.394 in 1929-30,
it increased 1o 13.79% in 1935.-36. The disquieting
feature of the situation is the predominant position
occupied by raw cotton in our export trade, which
formed 21.479 of our total export to Japan 1935-36.
As a matter of fact, in that year Japan took 527 of
our export of raw cotton, as against 13.59; taken by
the United Kingdom. As for Japanese exports to
India, the latter is the largest single market for Ja-
panese piecegoods while imports of other goods are
not inconsiderable in quantiiy or value. Hence the
authers rightly stress the necessity for a more com-
prehensive agreement between the two countries.
It miy be news to many to be told that India de-
pends for more than 509) of her supply on Japan
in respect of silk goods mixed with other materials,
wool hosiery, piecegoods of cotton and artincial silk,
cotton blankets:, cotton hosiery, apparel including
drapery and uniforms. hats, caps, bonnets and
hatter's ware, tiies, clocks and time pieces, camphor,
dry and unsalted fish, giass bangles, glass bottles
and phials, glass tableware, enamelled iron wares,
optical instruments and apparatus, mats and seftings,
brass and bronze wrought rods, brass and bronze
wrought wire, fish o1l, red lead and genuine dry
paints and colour, paper and paste board straw
boards, isininglass, ginger, toys and umbrella fittings,

22

June 1938

while she depends practically for her entire supply
on Japan in respect of artificial silk piccegoods, ha-
berdashery and millinery—towels not in the piece,
boots and shoes, rubber solid with canvas uppers,
and miscellancous kinds-of porcelain,

In the opinion of the reviewer, it is what may be
regarded as the academic part of the hook which is
wore useful and instructive.  The inability of the
feudal lords to resist the attack of Commodore Perry
and lis crew had shown  the Japenese people  their
weakuess, Finally in 1868, feudal rule was abolished
and the monarchy was restored and in the words of
ﬂle_Il'UthOI'S “with the restoration began a scries of
political, social and cconomic reforms, which m
scope and rapidity of movement are unparalleled in
history.” It is inferesting to note here that some of
the feudal barons themsclves presented memorials to
the throne for abolishing feudalism and taking over
the reigns of the Government fully in the hands of the
Cm\vnr The feudal lords  were bought off; they
were given Government bonds in propoition to their
feudal income {(Here is a Iesson [or India). This was
;_llso to the beneit of the feudal lords, many of whom
mvested the funds now made ;wailni)lc to them by
the Government in ndustry and commerce. The
cause Qf the spectacular developanent that has taken
place since then have been traced to the social psy-
cology and the characteristics of the people which
may be summed up in one word “patriotism”, the
economic leicy adopted by the Government which
actnvqu assisted mdustry by liberal grant of subsidies,
bounties and in nmany cases by direct state ownership
and maragement of new enterprises like railways,
coal and iron mines, shipbuilding yards, textile fac-
tories including spinning and weaving mills of  silk,
cotton and wool and factories for the manufacture of
paper and glass —these wers transferred to private
enterprise by 1884 by which time it had sufficiently
developed; and finally by the excellent opportunities
that wJapsm had during three successive wars, namely
the Sino-Japanese war of 1894-95, the Russo-Japa-
nese war of 1904-05 and the great war of 1914-18
the last of which enabled her to capture the Far Eas
:i;r:s m‘?lrlket‘s formerly dominated by LKuropean na

- these wars have been o important in the
?CO‘HO‘mIC’ ‘c'levelopement of Japan that Sun-yat-ser
tlglslks':lﬂcl?s\t;i;lliz trl::m;:u’k‘cd that Japanese militarist:
and that (it e,m(?St profitable national pursuit

. teir general staff keep on planning a wai
once in a decade,

tecti The 'authors have rightly shown that tariff pro
ection was not the most important factor in hast

{éning the industrial developement of the country
uch.a policy could not be adopted for a long tim
on account of the restrictions placed on her fisca
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autonomy by foreign powers, though when Japan did
adopt a protectionist policy it helped to consolidate
her position in the domestic market.

Coming to the question of the causes of Japa-
nese success in capturing foreign markets, the authors
have taken a very sensible view in rejecting the
theory of low wages. The Japanese worker might not
be as well off as his European confreres but his lot
is distinctly better than that of Indian workers. The
money wages of Japan labour might not be higher
than those of Indian labour, but Japan employers do
an amount of welfare work which though may not be
exaggerated is still considerable.  As regards the de-
preciation of the yen, the authors agree that it is an
important cause, During 1931 to 1935, the yen de-
preciated by 609 while the dollar and the sterling by
4] and 35 per cent respectively. More amicable re-
lations between Capital and Labour than in other
countries, superior organisation especially on the sel-
ling side, adoption of the latest machinery rendered
more feasible by the working of double shifts, keen
study of foreign markets and the presence of a natio-
nal mercantile marine—it is ironical to note that both

e
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for exporting a pound of raw cotton to Japan and
for importing back to India cotton piecegoods made
from it the total freight is only 4 pies, which is the
same as the freight on piecegoods alone from Bom-
bay to Sholapur—are the other important causes of
Japan’s success.

Turning to the future of the Japan, the authors
take a pessimistic view. Japan has to depend upon
foreign trade for her raw materials as well as food
staffs, being deficient in both. The position is not
satistactory because she depends mainly on two com-
modities, raw sitk and cotton goods, the demand for
which is not stable. Further her trade 1s concentrated
as it were on three countries, U. S, A, India and
China and to that extent she s at their mercy. Ano-
ther disquieting factor is that with the rapid indus-
trialisation of India and China, she cannot expect to
dump her goods in these two markets. Hence, to
adopt the words of the authors ¢ the outlook for a
country like Japan is none too bright,” And there can
be no doubt that it is this realisation which has 1m-
pelled Japan to launch on a policy of aggressive
colonial wars,
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Foreign &xchange €ontrol in Japan

THE f{ollowing note on the Foreign Exchange
Control in Japan, received from the _Indlan. Govern-
ment Trade Comwissioner, Osaka, is published for
general information:—

FI\HE State control of foreign exchange in Japan

was accepted as a national economic poligy
shortly after the abandonment of the gold standard in
December, 1931, The first Foreign Exchange Control
Law No. 28 of 1933) was, however, mtroduped
early in 1933 (enforced from May 1). The object
of this legislation was to prchibit or restrict the
following acts or transactions :—

1. Acquisition or disposal of foreign currency
or foreign exchange,

Exportation of currency, gold bullion,

alloys of gold, or articles having gold or

their chief component, or the melting
down, damaging or destruction of gold
coins,

3. Remittances to foreign countries by methods
not included in items 1 and 2 above,

4, Payments in Japan under instructions
given in a foreign country,

5. Engagements relating to rates ot foreign
exchange,

6, Acquisition or disposal of securities, claims,
or liabilities expressed in foreign cur-
rency,

7. lssue or acquisition of letters of credit,

Acts of granting credit to residents in foreign

countries,

9. Exportation or importation of securities,

10, Exportation of goods unaccompanied by a
bill of exchange for the whole or part of
their value. . .

During 1933, the invisible export receipts of

Japan were sufficient to cover the adverse Frz}de

balance and still leave a credit of about 91 million

yen, this being the ‘ﬁrst substantial favour?.‘ble
balance of payment since 'the Great War. The
range of yen-dollar fluctuation also narrowed con-
siderably and the wea’ tendency of the rate on the

Citv also largely disappeared. After the United

States embargo on gold export, the rate on London

became the standard quotation on the exchange

market, Since then the yen exchange market ha
entered a period, more or less, of stability.

7
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ﬁ %rency as a counter-value,
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With the enforcement of the Foreign Excha *:
]
&

Control of 1933, the earlier legislation relating to
the prevention of flight of capital was revoked
The exchange control law now forms the basis of
the foreign exchange control system of Japan and
since its promulgation several ordinances based on
it have been issued and modifications introduced
from time to time to meet the exigencies of the
situation.

So far as her foreign trade is concerned, the
control of foreign exchange at present rests upon two
basic ordinances (Ordinance No. 7 of 1933 pro-
mulgated on April 26, 1933, and Ordinance No. 1
of 1937) issued in accordance wite the provisions
of the Foreign Exchange Control Law (Law No. 28
of 1933 as revised by Law No. 81, pated August 27.
1937. and Law No, 89, dated September 9, 1937)
Both the Ordinances have been revised a number of
times-  Of these, the Ordinance No, 1 of 1937 deals
specifically with restriction of payments for mer-
chandise imports and of payments by foreign ex-
change banks under instructions given in a foreign
country. The provisions of this Ordinance as they
stand at present are set forth below :—

ARTICLE 1,

1. Without the permission of the Japanese
Minister of Finance, no transactions or acts as
enumerated below (including execution of forward
foreign exchange contracts made prior to the en-
forcement of this Ordinance) for the purpose of
making payments necessary for the importation of
merchandise into Japan or into localities where
Japanese currency is legal tender, may be per-
formed—

(a) Purchase, against Japanese currency as a
counter-value, of foreign currency, foreign
exchange, or purchase of yen exchange
on localities where Japanese currency is
legal tender.

(b) Sale of foreign exchange against Japanese
currency as a counter-valueagainst to parties
other then foreign exchange banks or
with the object of offsetting exchange
purchased, ~

(c) Sale of yen exchange having the character
foreign  exchange, against foreign

1chase of yen exchange, having the
ter of foreign exchange as counter-
against foreign currency with the
f offsetting exchange sold.

25
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(¢) Transmission or carrying to foreign countries
of currency, foreign currcncy, cheques,
or drafts and making remittances to
foreign countries by methods other than
through exportation (which is also subject
to the permission of the Ministry of
Finance) of gold coins, gold bullion, gold
alloys or articles chiefly composed of gold
or by methods not implied in the provi-
sions set forth herewith.

(f) Payment within a locality where this
Ordinance is in force under instructions
given in a foreign country.

2. The requirement for obtaining the prior sanc-
tion of the Minister of Finance in respect of transac-
tions or acts mentioned in (a) to (f) above for the
'pnrpose_of making payments necessary for the
1mportation of goods into Japan or into the areas
where Japanese curreney is legal tender, does not,
however, apply to the following cases ;—

(1) When performing transactions or acts the

total value of which for one month does
not exceed an equivalent of Yen 100.

(2) When selling or paying exchange, or pur-
chasing exchange for making payments,
under letters of credit acquired with
permission under the provisions of
Article 2 of this Ordinance or acquired
without permission as exempted under
the proviso suffixed to the said Article,

(3) When necessary for the payment of docu-
mentary bills of exchange relative to
merchandise which has already been
imported or shipped from foreign coun-
tries at the time this Ordinance came
into force. i.e., January 8, 1937.

(4) When executing forward foreign exchange

" contracts made prior to the enforcement
of this Ordinace, for the payment of
documentary bills of exchange relative
to merchandise shipped from foreign
countries within a week from the date of
this enforcement.

ARTICLE 2.

Without the permission of the Minister of Finance
1o letters ot credit necessary for the importation of
merchandise into Japan or localities where Japanese
currency is leagal tender, may be acquired, provided
however that this shall not apply to cases where the
aggregate amont for any month does not exceed
the equivalent of Yen 100.

ARTICLE 3.
Without the permission of the Minister of Finance,
26 ‘
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persons who have exported merchandise or securities
without negotiating, for the whole or part of the
value thereof, covering foreign exchange, or yen
exchange on localities where [apanese currency is
legal tender, and also those who are entitled  to
reccive from abroad the proceeds of such merchane
dise or securities may not appropriate the whole or
part thereof to the payment of merchandise imports
into Japan.
ARTICLE 4,
Part 1.

Without the permission of the Minister of Finance,
no foreign currency-securities or deposits or loans or
other claims expressed in foreign currency which are
owned in foreign countries, may be disposed  of,
nor loans expressed in foregin currency be obtained
m foreign counrries against such assets as collateral,
for making payments necessary for the unportation
of goods into Japan or localities where Japanese
currency is legal tender,

Part 2.

Without the permission of the Minister of Finance,
no importation may be made of merchandise for
which no foreign exchange, or yen exchange on
Japan from localitics where Japanese currency is
legal tender, has been nogotiated for the whele or
part of the value thereof, provided however that
this shall not apply to the following cases ;—

(1) When importing merchandise relative to

which permission for transactions or acts
necessary for its payment has been obtained

under the provisions of Articles 1 tg 4 of
this Ordinance.

(i) When importing as samples or gifts or for
display in exhibition,

(iti) When importing merchandise which had been
exported from Japan but was reimported,

(iv) When importing for the purpose of repairs,

(v) When importing marine catches made by and
loaded abord fishing vessels having their
bases in Japan, '

(vi) Whgn in1porting personal effects or the
private effects of a person who moves out
of his residence

(vii) When importing on the basis of the require.
ments of Government Offices,

- (vili) Apar.t from‘ the cases covered by the pre-
(.:edxng [items (i) to (vii) above], when
Importing merchandise not exceeding 100

Yen in value in the a regate fo
Yen in ggreg r any one

June 1958

Part 3.

Permits based on the stipulations of Arlicle 1 to
_Article 4 of this Ordinance shall be obtained prior to
the importation of the merchandise concerned. How-
ever, this shall not apply in case permission has been
obtained in accordance with the stiputations of the
preceding Article.

ARTICLE 3.

In becoming a party to the transactions cr acts
.enumerated in Article 1 or Article 2 of this Ordmaq(;e,
foreign exchange banks shall confirm that their client
concerned has either obtained permission fqr such
transactions or acts, or is not requ1red_ to ()b‘tam such
permission, under the provisions cf this Ordinance.

ARTICLE 6.
Part 1.

After April 5, 1938, foreign exchange banks
- ghall not perform the transactions or acts epumerated
below without the permission of the Mimster of
Finance:— . o

(i) Transactions or acts menticned i items (a)
to (f) of paragraph 1 of Article 1 of this
Ordinance,

(ii) () Acquisition for ‘value ef foreign-currency
securities (that is, public bonds, corpora-
tion bonds, shares, or interest coupons on
public and corporation bonds of Japan or
of a foreign country provided they are
expressed in foreign currency.

NOTE. —This does not apply to the acquisition
in Japan of foreign-currency securities §x1stuixg in the
country on July 1, 1932, or .securmes impor ted_ with
permission obtained otht:rwxse; to ﬂ.w xmpor(atanﬁor
exportation of securities 11 general‘wnth the_ permission
of the Minister of Finftnce; 1o the_ importation without
permission, of securit:e_s payable in Japan fo.r obtzu}r]l-
ing payment thereof within three months prior to the
due date or subsequent to tl‘le due date; .to'the ex-
portation or importation, w1_thout permission, in
connection with the production of shares, Publ}c
bonds or corporation bonds s being reqt?u'ed in
fulfilment of an obligation or for the exercise or

servation of rights under Japanese or fqrexgn laws
oy dinances o1 under articles of association, shares
o::t())llic bonds, Or corporation bonds in order to be
fetumed or delivered by the corporations or public
fices concerned, or their fiscal agents; or to the
gxportation or importaticn, without permission, of
shares, public bonds or corporation bonds for trans-
mission to their subscnbe'rb. to whom they have to be
delivered; to the acquisition of foreign currency
securities by aliens with funds p03§§s§ed by thqm in
-foreign countries, and to the acquisition, otherwise, in

*
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Japan of foreign-currency securities imported into
Korea, Formosa or Saghalien,

(b) Disposal of foreign-currency securities of
a foreign country existing in a foreign
country. This does not apply to cases
where sales are to be effected subsequent
to the maturity of the dates for payment in
accordance with the following stipulation:
When foreign currency-securities held in
a foreign country or interest or divi.
dends on foreign-corrency securities payable
in a foreign country become due, vayment
thereof shall be received or they shall be
sold within three months after the dae
date, provided nowever that this shall not
apply when the permission of the Minister
of Finance has been obtained,

The provisions embodied in this paragraph do
not apply to foreigners,

(1i1) Acquisition by assignment against Japanese
currency as a counter-value of claims
other than foreign exchange or foreign-
currency securities expressed in toreign
currency,

(iv) Importation or exportation of securities with
the following exceptions:—

1, When importing securities payable in
this country, for obtaining payment there-
of, within three months prior to the due
date, or subsequent to the due date.

2. When shareholders, directors, holders
of public bonds, or holders of corporation
bonds export or tmport, for transmission
to the corporations or public otfices con-
cerned, or their fiscal agents, such shares
or bonds for production either ascan
obligation or for the exercise or prese va-
tion of rights under Japanese or foreign
laws or ordinances or under regulations of
corporations,

3. When exporting or importing, in connection
with the product!ion of shares, public bonds
or corporation bonds imentioned in the
preceding item, shares, public bonds, or
corporation bonds in order to be returned
or delivered by the corporations or public
offices concerned, or their fiscal agents.

4. When exporting or importing shares, public
bonds for transmission to the subscribers
of shares, public bonds, or corporation
bonds to whom they have to be delivered.

5. When exporting or importing securities ex-
pressed in Japanese currency to or from

21
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localities where Japanese currency is legal
tender, excepting, however, the exportation
of interest coupons on public or corporation
bonds.

One who has imported or exported secu-
rites shall report to the Ministcr of Finance
within two weeks according to the rules
fixed separately. However, any person
who intends to travel with securities to a
foreign country must report it prior to his
or her undertaking the journey,

Payt 2,

Without the permission of the Minister of
Finance, alter April 5, 1935, foreign exchange banks
shall not issue letters of credit on foreign countries
(excluding localities where Japanese currency 1s a
legal tender).

Part 3.

The Minister of Finance has, when considered
necessary, the discretion to waive the application
of 1estrictions on transactions or acts stipulated
in this Ordinance, in individual cases that may be
designated by him.

ARTICLE 7.~

For the procedure involved in the applications
for permission as provided for by Articles 1 to 4
and 6 the provisions of Articles* 1, 4 ‘to 11, 13 to
15, 18 and 19 of the Ministry of Finance 1913 Ordi-
nance No, 8 shall apply mutatis mutandis. However
applications for permission provided for in the fore-
part of Article 4 shall contain the appropriate neces-
sary items.

4
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Part 2.

For the procedure involved in applications for
permission as provided for in Article 4 (Part 2) and
6 (Part 2), the provisions of Article 1 of the Ministry
of Finance 1933 Ordirance No, 8 shall apply smutatis
mutandis. In such eases, applications for  permis-
sion as provided for in Article 4 (Part 2) and Article
6 (Part 2) shall contain appropriate necessary items
stmilarly in accordance with the provisions of Articles
6, 17 and 14 respectively of the same Ordinance.

ARTICLE 8.

Perscns who, without receiving permission as
exempted by the provisions of Article 1, paragraph
2(3) or2 (4), wish to pay documentary bills of
exchange relative to merchandise imports into Japan,
or localities where Japanese currency is legal tender,
shall. within two weeks after the enforcement of
this Ordinance in the case where the relative
merchandise has already been imported and within
two weeks after importation in the case where the
relative merchandise is imported after the enforce-
ment of this Ordinance, draw up a record of such
tports mutats mutandis in conformity with the
specified form and file its original direct with the
Minister of Finance,

ARTICLE 9,

Persons who during 1936 imported into this
country, or localities where Japanese currency s
legal tender, merchandise in the aggregate amount
of over Yen 500,000, shall draw up in duplicate.

* These embody detailed procedure to be obser-
ved while filing applications for permits.
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Made in japan

JAPANESE MARKETING METHODS

ERTAIN Japanese manufacturers continue to
O compete with American firms for overseas mar-
kets through the use of imitative trade marks and
other devices calculated to deceive the buyers into
thinking that he is purchasing American merchandise
rather than Japanese.

The baldest and latest offense along these lines is
the inscription “Made in U.S.A” which is now to  be
found on some Japanese products, Basis for the de-
ception is a Japarese town conveniently renamed
“U.SA".

This is simply an aggravated form of an old Japa.
nese custom, for the town of “USA” was preceded by

28

another named ¢Solingen,” after Germany

s famous
steel centre.

Like so many Japanese ideas, this one ig not origi-
nal. For Germany itself, not content with s own
Solingen, found it expedient to place the name “Shef.
field”” on the map of Germany, thus bnding ground
for marking its various products “Made iy Sheftield ’
in imitation of the British, '

Other marks suggesting American origin  are€
used ¢« Made in U.S.A.” To crash the closed Chinese
market, a Japanese cigarette lighter bears the words
« UNITED STATES” and America” and in  the
midst of the required Chinese characters,

r) June 1938

Incorrect Spelling

But like most imitations, this one is far from
perfect. Crude, even. Achilles heel of the Japanese
counterfeiters is an extraordinarily poor aptitute for
spelling. o

To the credit of the Japanese authorities, it
should be recorded, some progress 1s being made
toward discouraging these myopic views of certain
Japanese nationals. Witness the highly satisfactory
results of a recent legal bout between the Shanghai
agent for a famous American spark plug and Japa-
nese manufacturers, distributors and dealers who
were found to be marketing a rank imitation at half
the price.

. The Japanese product itself compared well with
the original. Wording on the package, however,
was off in its spelling, and through this the offenders
were traced.

In the suit it was charged that there was mis-
representation of the place of origin of the Japanese
article, fraud in the use of another’s trade mark and
trade name, and usurpation of identity and goodwill
in the market,

Litigation was made possible by the extra-terri-
toriality of the the originator’s rights, arising from an
international convention regarding fair competition.

The Japanese court at Nagoya, Japan, annou-
nced that it would hold the accused under the fraud
statutes of the Japanese criminal code. Two days
later the accused requested arbitration, but were re-
fused.

Thereupon the dealers who were handling the
spurious merchandise, anxious to.a.voxd mvolvement
in panalties and unfavorable publicity, agreed to sur-
render all of such merchandise on hand. Pending
trial, steps were taken by the American company to
impound the stocks of the offending Japanese manu-
facturers, as well as those of a large wholesaler.

EXPORTER & g{MP()RTER

[mmediately there was resort on the part of the
offending Japanese to local influence. But the autho-
rities, happily, were obdurate, pointing out that the
imitators had shown no concern for the boomerang
effect of such unfair competition on Japanese
goodwill abroad.

Security Posted

Upshot of the litigation was that the offending
Japanese manufacturers, together with their dealers,
were ordered to deposit 10,000 Yen in cash to the
credit of the American company for one year, as
security for future good behavior, They were further
ordered to deposit 2300 Yen with the company’s local
counsel to defray preliminary expenses should the
agreement be breached and further action become
necessary. Should the agreement be broken, 500 Yen
were to be forfeited immediately, '

The Japanese manufacturers were also obliged
to turn over to the counsel for the American company
all the infringing spark plugs in stock, as well as all
others that could be recovered from the market,

Finally, the offending manufacturers were
caused to apologize publicly in all Japanese daily’
newspapers and in two English language papers.

In true Japanese style, the court then provided
that in future dealings there should be no discrimina-
tion by the American company against the offending
parties, so long as the other provisions of the agree-
ment continued to be fulfilled.

While no -actual damages were accorded the
American company, the result of this case was a real
victory for exponents of fair comnpetition in interna-
tional trade.

In view of the stern action of the Japanese court
in this case it seems all the more strange that the
Japanese Government permits manufacturers to mark
their wares ¢ Made in USA” with intent to deceive
the overseas trade,

2

S$ilk From Milk

OF COWS FED ON MULBERRY

R Bonjamin Roos, forty.one years old German
Nl Chemist, now working 1n Englangi, js trying
to produce a perfect synthetic silk from milk. Already

" he has been ten years on his task, and made silk from

»

milk in his laboratories, silk ot fine texture and
colour, In. 1931 Mr. Roos sent Government analysts
in Berlin a sample of his own inventi(.)n: The
analysts declared it was impossible to distinguish

between them. ) ‘
So far he has spent more then .£ 25,000 1n

research work, andgler rs “has kept ,laboratories
going in set himse

obtain five essentials— beauty, colour, strength, elas-
ticity and non- shrinkableness. At present he can
combine up to any four of these qualities but the
remaining point of perfection escapes in the process.

Mr. Roos has succeeded in a remarkable expe-
riment. He 1s arranging for two cows to be fed for
three weeks on mulberry leaves, which is the only
diet of the silkworm. "1 intend taking two cows in
fine condition and have them left to pasture in the
ordinary way for a week” he declared. «Then
I will analyse their milk, the butter made from it

and the casein remaining in the skimmed milk, Ca,
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sein is the raw material from which I make my
synthetic silk. Next, the cows will have a proportion
of mulberry feed them, The same tests will be carri-
ed out. Later 1 hope to feed them for three weceks
almost entirely on mulberry leaves, again testing the
results. If the cows fed on mulberry leaves produce
casein which is more suitable for my sill than that
from ordinarily fed cows, I shall attempt to make a
chemical analysis to establish the difference between
the two caseins. I the chemical constituents of this
difference are once ascertained it should be possible

=
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to improve the normal casein by manufacturing the
difference in the laboratory”.  Mr. Roos has already
been offered the cows “and the necessary equipiment
for his experiment, but he is still in need of mulberry
leaves.  An average cow, every day it is milked, can
produce enough casein to manufacture nearly 21
Ibs, 8 ozs. of synthetic silk, This is after butter
has been made from the milk, °

It takes more than 30, 000 silkworms, who will
eat a ton of ripe mulberry leaves to yield 12 Ibs.  of
raw silk properly reeled.

S

New Productsd

“Vapozone” A Naturai Process For The

Regeneration of The Skin And The Hair

The « Vapozone” process marks a further
advance in the domain of biological treatinent of
beauty and of the body. It employs, for the first
time, a new gas composition consisting of an electri-
cally charged vapour and of gaseous ozone. By the
application of this « Vopozone ™ gas there is advan-
tageously influenced a quaantity of biological pheno-
mena which is of vital importance to either healthy
or impoverished cellular tissues, as :

1. An augmentation in skin respiration (pers-
pitatio insensibilis).

2. Intensive circulation of the blood and inter-
nal feeding of all the skin, also of the cellular tissues
of the scalp.

3. Disinfection and elimination of combustion
resic ues, to the deepest layers of the tissues, by the

destruction of harmful hacteria and organiae scoriae.

4. Increasing activity of metabolism and of
the oxydation of the cells.

’

This s why the «“Vapozene” process is
employed with success to fight against a pale dull, or
impure complexion, also against undernourishiment
of the skin and the various diseases of the scalp,

The ¢ Vapozone’ process is not only confined
to the beautifying of the skin, it entirely regenerates
it,

This gaz mixture, more strongly concentrated
(therapie a lionozone), is employed with advantage
and success in dermatology, surgery, and oto-rhino
laryngology.

“Vapozone™ and “lonozone” apparatus, of
perfect workmanship, are delivered in different
models by : Carl Ronzi, Bau-Ingenieur, Zurich,

RS

Publicity in Properly Piled Boxes

« Proper Piling of Shipping Boxes,‘” issued by
The Hindu & Dauch Paper Co. of Canada, Ltd,,
Toronto, Ontario, is one of its popular series of
Packaging Handbooks. .

« Proper Piling ” tells briefly, but graplncal]y,
both how to pile and how not to pile shipping boxes.
The handbook is illustrated throughout with line

drawings. It is claimed that comparatively few
packer.s.and shippers get the extra protection and
advertising value resulting from proper piling of
boxes in storage and transit
Copies of the handbook— se
of the H & ID shippin
request to interested pa

nt regularly to users
g boxes—will be mailed on
ckers and shippers,

Apply To:

AR

Talc

Quotations and Samples are required from Suppliers
of talc, 100 tons monthly.

“"No. 333, Exporter & Importer, P. B, 159, radras
M :

3 -
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All About the Ratio €ontroverdy

Economics for the Businessman

T the outset, it is useful to remind the reader
that to talk of the ratio as eighteen pence does

Iﬁeaﬁ that exchange is all the time at the fixed rate
of eighteen pence. Is 6d. 1s the par, the mean or
average rate. Exchange can fluctuate up to a sma.ll
margin above 1s.6 d.,, and up to a small margin
below. What the margin upwards and t.hat c;iown-
wards are, is determined by two sections mn the
Reserve Bank of India Act. Under these two sections,
exchange can move up to Is. 6 3/16 d. and not
higher ; and can go down to 1s. 5 49/64d., and not
Jower. 1s.6 3/16d., s described as the lower point,
Exports exceeding imports a_ccount for a higher
exchange, and imports exceeding exports induce a
lower.exchange. It should now be easy to under-
stand that exchange will move up to 1s. 6-3/1_6d., or
the upper point, when exports are substantially in
excess of imports. By the same ?oken, .the' regress of
the rupee-rate to the lower point is an mdxcvatxon that
exports are being outdistanced by imports. Fn passant
I must again stress that, \\{hen we refer to exports or
imports, we must take into account not only’ the
visible items but also the invisible items. That
exchange has dropped from ls. 6 1/8d. (which is
only two points below the upper point) to Is.
5 13/16d. (which is one and a half points above the
_Jower point) and that this catastrophic fall has come
about in much less than a month, must be construed
as an indication of rapid deterioration in the export-

import balance.
* * % * *

It is axiomatic that exchange can be maintained
round about 1s. 6d., without dipping unduly low
or shooting unduly high, only when there is, and
there is maintained, a kind of balance between
exports, including invisible items, and imports,
likewise including invissible items, Those who want
to know the real position in regard to the present and
future of the ratio must, therefore, make a careful

study of the various factors that pertain to [ndiy’y
foreign trade and the various transactions which enter

into the calculation of the international balance sheet
of India. Let me first deal with imports. There are,

firstly, imports of merchandice. These are mostly
manufactured goods and specialities imported from
foreign countries, Examining the figures over a
period of years, it may be stated, in broad terms, that
the total uf India’s imports in merchandise is generally
considerably lower than the total of exports in
merchandise. Imports of merchandise are a visible
.and ascertainable item,

The second head to be noted is imports of gold
and silver, also a visible item. There have been some
what curious developments in this regard in the past
few years. Till 1931, India used to be, year after
year, a regular importer of the prccious metals,
India is the one country in the world in which there
is a considerable and a minimum demand for precious
metals for mnon-monetary and customary purposes,
Imports of gold and silver have fluctuated from year
to year ; but, knowing that no one can be born or can
wed or die in India without some quantity of silver or
gold being required for some rite or ceremony or other,
it must be considered a conservative estimate to say
that, given a return to normal conditions and given an
average standard of economic well-being in the
country, India will need to import a minimum of
Rs. 20 crores of gold and silver. Since 1931, however,
the severity of economic depression especially in the
rural parts had reached such an acute phase that
people were obliged to melt their silver vessels and
gold ornaments and sell them for what they could
fetch. <Distress gold’ as the metal thus disgorged
from the mofussil has come to be called, started as a
tiny rivulet in March 1931; it became a gigantic
flood by 1932 and 1933. The floods have tended to
subside in the last two years ; and it looks as though
the stream would dry up in a short while, The point
to note in this connection is that the colossal exports
of distress gold, which have taken place in the last
six and a half years, are an unusual and abnormal
phenomenon. Now that the reserves of gold and
silver with the population that could be sold have
been exhausted, we should expect the abnormal
phase of gold outflow from India giving place, in due
course, to the normal phase of gold inflow. In
making any calculation as regards esports and
mnports of India in relation to its-international balance
sheet, it will be wrong to assume the continruance of
gold .pr;)rts ; itis,on the other hand, essential to

rovide for the resumpti ' [€AS
p ption of imports of {reasure,

M\] OWN 1dea 15 that the minimum demand for
imports of treasure must be put at Rs,
per year,

* * * X

20 crores

The third component in imports perfains to
invisible items. The most substantial among invisible
imports pertains to Home Charges. These are the
payments which the Government of India have to
make annually to the India Office for disbursements
in England by way of interest on sterling loans, leave
aHo_wances, pensions, etc. The Government have to
remit money abroad against what we may call the
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import  of setvices of various kinds, Interest is

service on loans. Pensions are services of retired

officials. Leave allowances are services of officials

in present employ. Home charges are of the crder of

-~ £ 30 million to £ 35 million per year. The rupee

equivalent may be put at anaverage of Rs 4 crores,

per annum.  Next in order of importance are the

. remiltances made by Eurcpeans serving in India or
doing business in India. Next comes the expenditure
incurred i foreign countries by Indian students,
Indian tourists and Irdian Princes. There are also
remittances on account of the repatriation of the
investments held by Britichers or Foreigners in India.
Within recent times, repairiation on a considerable
scale by British businessmen has taken place, Whiie
Britishers, who used to bring in money to India for
investment in the old days, have been reversing the
process especially in this decade, many Indian
magnates and princes and a few Indian capitalists
have also acquired a vogue for investing in British
or foreign securities. In the case of ruling princes,
dread of political developments in India has induced
some of them to transfer funds to foreign centres as
kind of refuge in times of mneed. Income-tax
anomalies are responsible for Indian capitalists inding
it worth the while to prefer investments in England
to investments in India, There has been quite an
appreciable diversion of this kind in recent years.
Then, there are the profits of foreign banks, foreign
insurance and shipping companies, Taking all these
factors together, it will be a modest estimate to assess
the total remittances needed against invisible imports
at Rs, 70 crores per annuim.

On the exports side, erchandisc i1s the princ-
pal feature , and, apart from jute manufacwres, the
mamn components ol merchandise exports are raw
materials. As 1 have indicated in an earliar portion,
exporls of treasure are a recent, .;u_]d, I belicve, a
transient phase, As for the nvisible items under
exports, there is hardly any export of services
from India. Not many Indians are engaged in
foreign countries in business or professicn an.(’x are
able to remit funds to India.  Nordo our umversi-
ties attract foreign students. Nor is India an ideal

sport for foreign pleasure hunters. There is no

question at all of [ndian banks or Indian insurance
or shipping companies making profits glse\vhere a‘n‘d
bringing them to India,  Between 1928 and 1932,
<hort term funds London were largely invested in ru-
pee treasury bills, These are imports of capital and
exports of services on debt. In the past five or six
years, the floatingdebt in India is more o rless finan-
ced by the domestic resources of banks. Summing
up, while exports pertain mainly and mostly to mer-
chandise, imports, in normal condtions, comprise of
(a) merchandise ; (b) treasure, the minimum for
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which is, say, Rs. 20 crores ; and (c) invisible items
estimated at Rs. 70 crores.

Maintenance of exchange is, let us not forget,
maintenance of the balance between imports and ex-
ports. 1f, in the case of India, exports are to
balance against imports, merchandise items under
exyorts must make up for the imports of treasure
and the invisible imports. In other other words,
merchandise exports must cxceed merchandise im-
perts by anything like Rs. 90 crores.  If not, imports
in their totality will exceed exports. This means,.
naturally, sagging exchange. For the Jast few years,
the gap between merchandise exports and merchan-
dise imports has been much less than Rs. 90 crores.
This was, however, made up by gold exports. The
{apering off in gold exports has revealed the unsound
foundations on which exchange has been hitherto-
resting. This is responsible fcr a general apprehen-
sion that the future of the rupee-rate is bearish. The
fall in exchange, however, was overdone. It would
appear that, towards the finish of the week, the
bears have been covering their position,- and the
lower rates have been attracting exports bills, There
has been some rally at the end, There is no denying
however, that, unless gold exports are again on a
heavier scale or merchandise exports show a consi-
derable bulge or there is marked shrinkage in our
imports, further setback will materialise in the ex-
change market.

It is quite without the power of the Reserve
Bank authorities to administer palliatives and pre-,
vent set-backs up toa point.  The hrst course open
to the authorities in arresting the rot in exchange is
the reduction in the weekly offer of sterling tenders.
Sterling tenders are, generally, a weekly fixture for
the purpose of enabling the Government to make
remittances to the Seccretary of State.  Remittance
by the Government of India to the India Office
involves the selling of rupees and buying of serling,
Sale of rupees must weaken the rupee-rate-rate,
From this point of view, the weekly remittances of
the Governent must be said to be a bear factor in
exchange. 1t follows that, if the Government
reduce the weekly sales of rupees, the bearish infly-
ence on the rupee-rate will be correspondingly  miti-
gated. As the Government’s average sale of rupees
per week is nearly Re. 1 crore, any reduction should
have a steadying effect upon  exchange. If the re.
duction in the weekly offer does not produce the:
desired effect, the Reserve Bank may suspend the
weekly ofter. {f this does not produce the desired effect
the Reserve Bank may suspend the weekly sterling

tenders altogether for a tie, ‘This was what was done

by the Bank this week. Butif the trend of export
falling <hort of imports is persistent, more drasti€
stepswill be required toprop up the exchange, ol

w
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“To understand what such stepc should be, it is
‘necessary o analyse more clearly . vhat exactly are

. conditions, which cause the decline in e¢xchange.
‘Sagging exchange is dueto what may be described
as sale of cur currency. 8o, if the decline is to be
. arrested, it is recestary to create conditicns in which
instcad of rupees being <old, 1npees will be bought.
If money cenditior:s are made tight in India and
, interest rates become attractive thereby, it will
induce funds being transferred for investment in
India from centres where interest rates are cheaper.
Bringing in of fcreign funds means the sale of those
currencies and the purchase of the Indian currency.
Purchase of Indian currency means exchange
steadying up. In a period of declining exports,
the authorities may adopt a tight money policy,
This they can do by increasing the weekly sales of
treasury bills, thereby taking away surplus funds

from banking circles and raising interest rates.
3 * *

Even this policy of atttacting foreign funds by
tightening locol money conditions may fail to arest
the rot ; and sales of rupees may continue to exceed
purchases. In sucha contingency, the authorities
must be prepaped to buty all the rupees that are
offered for sale. That is, the Rescrve Bank will
buy rupees, against which they make payment in
sterling, To putit in another way, banks pay
rupees to the Reserve Bank and receive sterling
from the India Office, This process of the authori-
ties buying rupees in India and banks and others
receiving sterling in London is called Reverse Coun-
cils, Why isit called Reverse Council 7 Govern-
ment have ordinarily to remit funds to the India
Office. There are two ways by which the India
Office could be thus financed. India Office can
draw on the Indian Government in the form of a
bill. Or the Indian Government can remit to the
India Office in the form of a remittance. In the old
days, the former was the practice. The first re-
form of Sir Basil Balckett was to stop that practice
and institute the system of paying the Indiz Office in
the form of remittances from here. The old system
was called Council Bills, that is, bills drawn by the
India Council on the Governmcnt of India. The
present system is that which we associate with the
weekly sterling tenders. Council Bills, therefore,
mean the Government selling Rupees in India
and the India Office receiving sterling in London.
For reviving drooping exchange, as [ have
pointed. out, the Government should buy rupees
and sell sterling.

r . - -
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The operation in this transaction is exactly the oppo-
site of that in Gouncil Bills, That is why it has
come to be called Reverse Councils.

Under the Reserve Bank Act, the Bank is
bound to buy rupees and sell sterling for unlimited
amounts at the rate of 1s. 549/64d. By purcha-
sing rupees at this level, the Bank will be able to
prevent exchange going below this level, There is, -
however, a limit to the ability of the Reserve Bank
to buy rupees at this rate. The ability of the Bank
depends upon the sterling resources at its disposal,
As buying rupees at Is. 5,49/64d. means providing
of sterling in London, the Bank can sell Reverse
Councils only up to the extent of its available reser-.
ves in the form of sterling assets, The sale of
Reverse Councils means, therefore, depletion in the
sterling securities of the Bank. While sterling
securities are thus being cut into for payment
against Reverse Councils, the Bank has, at the very
tume, to finance the India Office during the period
when no remittances can be made from India. Thus,
there is a double strain on the sterling resources of
the Bank. In the initial stages, the depletion in
sterling assets may be made up by a sterling loan
issued in London. But if the trends of maladjust-
ment between exports and imports prove permanent,
it will not be possible to offset depletion of sterling
securities by sterling loans, In fact, the external

reserves of the Bank will reach a dangerously
low pomt,

* ® * *

At the moment, it is not necessary to take a too
panicky view of the future of exchange. There are
definite indications that the fall in the rupee-rate
has been overdone. The resultant reaction may
cause a fair amount of recovery., The Reserve Bank
has suspended weekly sterling tenders. This removes
an important bearish .factor in exehange. If this
proves inadequate, and the distant contingency of
the ne_ed for sale of Reverse Councils arises, the
Bank is quite comfortably placed as regards sterling
securities.  Sterling assets in the Issue and Banking
Departments are now of the equivalent of Rs. 83
crores. If the attitude of the Government in situa.
tions of this kind in the past are studied, we may
say that the British Finance Ministers in India will
not hesitate to use a good part of the sterling assets
in defence of, their pet ratio. Eighteen pence is,
therefore, assured of a further lease of life until the
present disquieting conditions in our foreign trade
are proved to be not transitory, but permanent, —
Indéan Finance.

Make Wealth from Waste
by regularly reading .
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FOREIGN TRADE OF BRITISH INDIA IN APRIL, 1938.

FroM 1st April, 1937, the statistics o1 the foreign sea-borne trade of British India include the trade of British
India with Burma and exclude the direct trade of Burma with other foreign countries.

Merchandise.— The trade returns for April, 1938, are summarised below ;—

I Month of April, Month of April. Increasc (-+) or Decrepse (—)ip

1
— i 1937 ‘{ 1948 1938, as compared with 1937 »
T | Re (lakhs) | Re. (lakhs) Rs (lakhs) Per cent,
Exports o 16,76 12,15 4,61 —275
Re-exports 80 50 ]’ —30 —-—37.5
Total exports T1mse 12,65 YT —98:0
Tmports B 13,43 e —14'5
+1.85 : 78 ‘ — - —

Excess of total exports over imports

Treasure.~Imports of treasure (private) were valued at Rs, 22 lakhs and exports on private account
amounted to Rs, 1 27 lakhs in April, 1938, as compared with Rs. 40 lakhs and Rs. 1,89 lakhs, respectively in the
corresponding month of the preceding year.

Imports.— As compared with April, 1937, the value of Food, drink and tobacco in April, 1938, fell by Rs. 17
lakhs to Rs. 2,03 lakhs due mainly to a decrease in the imports of rice not in the husk., Raw materials and articles
mainly unmanufactured, increased by Rs. 49 lakhs to Rs. 3,41 lakhs, due chiefly to larger imports of kerosene oil,
Articles, wholly or mainly manufactured, decreased by Rs, 2,17 lakhs to Rs. 7,64 lakhs, owing to smaller imports of
iron or steel, paper, artificial silk yarn and piecegoods, hardware and motor cars. Living animals rose by

Rs. 143 lakhs to Rs. [5 lakhs and Postal articles by Rs. 2 lakhs to Rs, 18 lakhs,
Comparing the values of the imports in April, 1938, with those in April,- 1937, the chief increases and decreases

are as follows:—

Decreases Rs.
Inereases Rs. Rice not in the husk .. 2225681
Betel . 13 Chemicals . .o 1159504
etelunts . 1335533 Hardware o 1514847
Kerosene oil . ... 3204808 Sheets and plates (iron or steel) ... 1402210
Petroleum dangerous, ete 1273529 PI‘P" .. - 1125797
Motor care .. .o 6B2576
Cotton, raw .. .. 872251 Cotton yorn . e 407900
Cotton machinery .. 966764 " piecegoods, coloured .. 819297
Horses .. 1474738 Alnect il white (a) 1{8(31;3
. . rtificial silk yarn 59276
Cotton piecegoods, grey .. .. 543285 ] .  piecegaods .e 2619767

The following are the principal instances of an increase in quantity combined with a decrease in value and

June 193‘3’\"1"1

o

¥

vice veysai—
Quantity Va};: ’ Quantity Value
Cott: n piecegoods—white . —205711 yds. —-586113 ' . . R,
Cincatograph films—exposcd  |-69585 Length in —~-36365 Not galvanised or tinned ~Plates over .
foet 14" thick (Sheets and plates) ~—10 tons _{..29819

Milk food for infants and invalids

+98 cWits, —23416
—~13453 no, +25528

Beams, channels, pillars, ete,

(fror or Steel) —835 tons. +34086
Tallow . -+-2156 cwts. —30397
Exports.—As compared with April, 1937, the exports of Food, drink and tobacco in April, 1938, rose by

Rs. 41 laliis to Rs. 2,00 lakhs, due mainly to increases in the values of the exports of rice, tea and tobacco. Raw
materials and produce decreased by Rs. 4,10 lakhs to Rs. 6,10 lakhs owing to decreases in the exports of raw cotton,
Taw jute, raw wool, lac, raw hides and skins and groundnuts, although there was an increase in the exports of
linseed. Articles wholly or mainly manufactured also declined by Rs. 80 lakhs to Rs. 3,85 lakhs due to decreases
in the shipments of jute manufactures, tanned hide- and skins and cotton manufactures, although there was an
increase in the exports of pig iron. Living animals fell by Rs. 18,000 to Rs. 72,000 and Postal articles by Rs, 12 lakhs

to Rs. 19 lakhs, .
Comparing the values of the exports of Indian merchandise in April, 1938, with those in April, 1937, the chief

Gas filled electric bulbs

.June' 1938 -
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The following are the principal instances of an increase in quantity combined with a decrease in value
and wvice versa : '

Quantity ) \l’{t;lue \ Quantity Value
Fibre for brushes, etc - 62 tons —10,597 ; Cotton - Re.
Iron, pig e —2,021 tons -+12,99,94 : )
T L 31,246 cwts, 77,972 : Handkerchiefs, etc +5,591 no. -2,26,715
Groundnuts 9,936 tons —20,83,130 : Cigarettes —+1,198 1bs, —2,33,216

. Balance of Trade.—India’s visible balance of trade in merchandise and treasure during the month
of April 1936, 1937, and 1938, is shown in the following table. The figures are arrived at by combining the
balances of transactions in (1) private merchandise and (2) treasure (private account). The bilance of remit-
tances of funds is also shown with details at the end of this table. In these balances the sion plus ()
indicates net export and minus (—) net import. ®

MONTHS, OF APRIL

|
1936 19037 1938
{

f (

Rs. (lakhs) | Re. (lakhe) | Rs. (lakhs)

—+ 14,99? + 16,76 + 12,15

- Re-exports of foreign ” " -+ 34 ; + 80 + 59
—10,02 (a) 15,69 (a), —13,35 (a

Exports of Indian merchandise (private)

‘Imports of foreign " ”

"BALANGE OF TRADE IN MERCHAKDISE. (private) .{_ 531 ' -+ 1,87 —70

+ 21 16 41,18 -

-Silver (private)* — 86 : —14 f ~15

\bob&13 +e 41l 4

-Gold (private)*

-Currency notes (private)*
BALANCE OF TRANSACTIONS IN TREASURE (private)*

TOTAL VISIBLE BALANCE OF TRADE ‘ e
+ 720 4 336 - 35

‘Purchases of Sterling by the Reserve Bank of India —473 6,39 | 31
‘Sales of Sterling by the Reserve Bank of India

sae

Transfers of Government securities
| —1 -1 +3
Interest drafts on India in respect of Government of India securities —1 1 1
BALANCE OF RE | . 1
NCE OF REMITTANCES 0 | 5 .
ES OF FUNDs i —4.75 —6,34 —29
)

‘Shipping.—In the month of April, 1938, there were 285* arrivals and 3841 saili [ i
.. ; ! , S th cargoes in
and from British India, as compared with 326 and 365 respect‘xvel in the ¢ g 7
preceding year, , Y, | corresponding month of the
The tonnage (net register tonnage) of vessels entered with cargoes at ports in Briti i
: P : . ¢ tish [ :
countries and British Possessions during the month of April, 1938, amountgd to 720“1 ;57 arlllcjlm tf;zmtégiggn
’ e

(et register tonnage) cleared to 795,090, as compared with 794,317 and 843,783, respectively in the correspond

ing month of the preceding year.

—_—

(a) Exclusive of the value of Railway materials (Rs. 10 lakhs, Ro. 2 lakbs and Re, 7 lakhe 1
.and 1938, respectively). imported direct by State Railway working under Company managemeat whici\ mw:
~way and not, therefore, taken into account in arriving at the balance of trade.
’,'l“’gl;lese‘ exc'lude t(liansalctions which do not enter into the balance of trade.

¢ provincial details are as follows;—Bengal 71, Orises 3, Bombay 173, Sind 58 and
t The provincigetails are as follows : —Benwal 80. Orissa 3. Bombav 55 Sind K5 ~odt P.J_ﬂra ® 11.\6..

he momth of April 1936
3 1ot paid for in the or)(’li]l;(ﬁ;
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The following trade enquiries have been received by the Director-General of Commercial :
Intelligence and Statistics, 1, Council House Street, Calculta, who will welcome replies -
to be addressed to him direct by any individual or firm interested. Firms replying '1‘;)
these inquiries should furnish their bank references with their replies. Replics to enbnﬂ
ries for more than one conrmodity should specify in  which of them the 'mspondenqt is

inlerested.
Buffalo Horn Waste
‘ (BB—23) An enquirer at Dacca desires to be
put in touch with purchasers of Buffalo Horn Waste
n Calcutta.
Coir Fibre and Coir Goods

(BB—24) A Central Jail in South India en-
quires for purchasers in India of Coir Fibre and
Goods made of Coir of finest quality.

Tin Foils

(BB—25) A correspondent in Calcutta desires
to be put in touch with suppliers in India of Tins
Foils.

Boxwood

(BB—26) A firm in Nurpur (Punjab) desires
to be put in touch with purchasers in India of Box
wood logs, 2 ft. in length and over,
Foreign

Khas Khas

(BB—27) A correspondent in Ontario (Canada)
desires to be put in touch with suppliers of Khas
Khas in India.

The following trade enquiries have been receiv-
ed by the Secretary of the Indian Merchants’ Cham-
ber, Bombay,

When asking for further particulars Correspon-
dents are requested to quote reference numbers. They
should clearly understand that the Chamber can take
no responsibility whatever as to the financial standing
or bona fides of the firm making these enquiries.

Re-

ference Subject of Enquiry- Place.
- No.
36  Imports of Fresh Fruits ) Dancoster
{(Australia)

40  Imports of Superphosphates

(Art. Manure) Nether
- lands
41 Ilmports of pellitory Roots - ... France

42 Manufacturers and wholesale’

dealers of Pig Lead «ve Delhi
43 Dealers in Optical
Goods ..." Madras
44 Manufacturers of Cardboard .
Boxes ... Bombay

The following trade enquiries have been receiy
ed by us. Bonafide sybscribers may write to p
with their bank and business references and quotis
the reference mumber given here.

Re-

ference Subject of Enquiry., Place
No. |
156 Manpfacturers of self ﬁlling foun-
tain pens and other stationery ‘
articles ..« Amsterdam
157 - Importers of hide - hearts and cow
and buffalo ... Hambur

158 lmporters of all sorts of produce esp, !

gum, shellac etc, Hambu;';
159 Distributors of Incandescent
Mantles

Vienna.. |
160 Manufacturers of Marmalades ‘
Jams and Fruit Preserves ... London-

161 Manufacturers of All Steel Bicycle
Stands Switzerland:

Anglo- Czechoslovak and Prague Credit Bank
The Bank undertakes to offer all-round services to mmporters from and exporters to Czechoslovakj
ia.

Those interested may kindly communicate with the Bank directly at their head office at Prague
HHockclay and Ila'lalr:dball Shoes: '

Manufacturers of Hockey and Handball (or Basketball) shoes may please communi i N

_ Louis Henchoz, 24, Rue Haldimand, Lausanne, Switzerland., umcate with Messrs

[

.

- , —— &
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