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Raising of Standard of Living

Industrialisation necessary

BY

Dr. B. V. Narayanaswamy, M A, B. Com. Ph D, Bar-at-Law. "

That India’s actual industrial development is
entirely disproportionate to her potential resources,
considering her size, population and material wealth,
is admitted on all hands. This state of things
is In no small measure due to the fact that her
captains of industry and leaders of thought have not
yet fully realised, much less utilised, the wealth
lying at their very doors. The resources of the
country have not been sufficiently harnessed to
progressive activities by the enterprising and intelli-
gent portion of the population. Almost all have
accepted the need for industrialisation of this
country. It has been repeatedly said that India will
primarily remain an agricultural country, but this
does not mean that there should not be any
industrial development. It should be noted. how-
ever, that the progress towards the industrial’sation
of India will not b2 rapid but only gradual. Engl:nd
and other countries had and have facilities which
India does not possess. A more powerful and better
directed stimulus is needed to start the economicz
development of India along the path of progress
and this can be done only by an orginised svstem
of financial, technical and administrative assistanc=
to industries.

Industrial development in India is a dire
necessity for ending India’s poverty. Genuine
humanitarian feeling, sympathy “with the hungry
and half-clothed masses of the poor, make it
imperative for all humane and right thinking men
to banish poverty from this land and to raise the
standard of living of the larger part of the country's
inhabitants. India is immensely rich in her natural
and human resources and yet she is one of the most

indigent and Ileast advanced of countries. Few
observers have failed to note the appalling paoverty
of the large mass of the people and their incredi-
bly low standard of life, Wants are few, dict
simple, the climate is usually kind, the deep-rooted
tradition tends to make the countrymen content
with things as they are. The extreme dependence
of the people on Agriculture goes a long way in
lowering their standard of life 'The absence of
other major avenues of employment has led to too
many pecple turning to land. Vicissitudes of season,
want of proper irrigation facilities and the absence
of an enlightened State policy which can make
available to the agriculturists the benefit of scientiic
resecarches have resulted in the failure of crops and
consequently the average cultivator still continues
to live on an insufficiency of food which reacts on
his physical capacity for work and largely accounts
for the high percentage of mortality in the country.
Though the population of India has increassd
progressively, the area brought under cultivation has
not shown a similar increase, 'The extent of the
average agricultural holding has been going down
while agricultural indebtedness has been on the
incresse. The yield per head per acre is very low
in spite of the high inherited skill of the Indian
agriculturists. The result is death, ignorance and
squalor, starvation and poverty have come to infest
not a poor inhospitable barren rock but a country
unexampled for her material and human resources.
Endowed with the pre-requisites of industrialisation,
viz.,, men, money, materials—like coal; iron ore:
lead, zin¢ and copper—and motive. power, India
has, been for a long time a market for raw materials
for foreign nations because shg,e does not possess
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proper crganizations to tap these resourcss for
industrialisation of the- country. In additicn to
these natural resources she has a large market
ready at the very door of indigenous industries.
Given the necessary fillip there is a great'possibility
of developing various industries in our country. vor
example with a little effort we have been able to
develop the Indian Soap Industry, the Cotton
Industry, Iron and Steel Industry and Sugar Industry.
As regards soap we imported soaps worth R 2,04,30,000
in 1920-21. Since then there has been a continued
decline and in 1936-37 it came down to R 2685632
Many coiton mills have been established which
give employment to thousands of Ilabourers. In
1923-27 we had only 25 sugar factorits. In 1934-35
we had 130 factories manufacturing nearly all sugar
needed for India.

The importance of such an industrial develop-
ment cannot be -easily overestimated. Industrial
development in India will achieve a general rise in
the wealth and welfare of the population, will tap
the capital resources at present lying unused, will
relieve ihe country from the danger of being too
greatly dependent upon agricultural pursuits which
are subject to seasonal fluctuations, will absorb
much of the unemployed labour of the country, and,
by raising the average condition of the individuzal,
will enable the State to increase its revenue by further
taxation. Lastly, opportunity will be afforded for
the beneficial development of national character:
the spivit of enterprise and commercial adventure
will be stimulated, and ample scope for scientific
work and inventions will be provided by commercial
and industrial necessity. This would redound to the
credit of the nation as a whole and enable her to
take a higher place in the world of science, thought
and education.

There is a school of thought in this country
which thinks that industrialisation will bring about
the further decay of small scale industries and the
consequent unemployment. This argument is usuaily

put forth even in the west when industrialisation’

of a country is first tried. But this theory has been
refuted on the ground that when industrial'sation
of a counry has reached an advanced stage there
is scope for more employment of labour in order to
meet the increasing demands of economic goods.

Another school of thought believes that,
centralised production would develop an imperialistic
attitude in a country and this would tend to develep
the greed for capturing foreign markets. This
argument is often repeated whenever industrialisa-
tion of India is advocated. Further it is pointed
out that the conflict between labour and capital,
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exploitation of labour and many other evils will
follow in their train of the industrialisation of a
country. These ‘evils cin be avoided by a wise
industrial economic planning. The main purpose
of industrialisation of India should be to utilise the
raw materals and tap other natural resources
available in this country for the production. of
finished products for the large mass of population as
cheaply as possible. The aim of industrialistion should
be seli-sufficiency and independence in the economic
sphere. Industrialisation of India should not be
taken advantage of to exploit foreign markets. As
far as possible the ideal should be for the State to
control production of goods which supply the needs
of the population or for co-operative effort in produc-
tion. Co-operation is a protection against the
competition of civilisation. The new industrial
crder in this country should be built on service and
mutual aid and not on competition and exploitation.
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- Agriculture

Crop Forecasts.

The following crop statistics have been compiled
by the Department of Industries. Madras:

Gingel y (as on 25th  July)—Madras

The average of the areas under gingelly in the
Madras Presidency during the five years ending
1936-37 has represented 154 per cent of the total
area under gingelly in India.

2. The area under gingelly up to 25th July 1938,
is estimated at 338,900 acres. When compared with
the area of 356,800 acres estimated for the cor-
responding period of last year, it reveals a decrease
of 5 per cent. There has been a large decrease

-in area in Vizagapatam, Chingleput, North Arcot

and Coimbatore which has been partly counter-
balanced by a large increase in area in East Godavari.
West Godavari and Bellary.

3. Yield —The yield is expected to be below
normal in Vizagapatam, Salem, Coimbatore.
Tanjore, Ramnad and South Kanara and normal

in the other districts.

4. The wholesale price of gingelly per imperial
maund cf 82-2/7 lb. (equivalent to 3,200 tolas) as
reported from important markets on 8th August 1933,
was R 6-7-0 in Trichinopoly, R 6-6-0 in Salem,
R 5-12-0 in Cocanada, R 5-11-0 in Rajahmundry,
Cuddalors and Tuticorin, R 5-6-0 in Tinnevelly,
R 5-3-0 in Ellore, B 5-2-0 in Vizianagram and
R 4-14-0 in Vizagapatam. When compared with
the prices published in the report for the correspond-
ing period of the previous year, i.e., those which
prevailed on 9th August 1937, these prices reveal
a rise of 11 per cent. in Salem and 3 per cent. in
Trichinopoly and a fall of 19 per cent. in Ellore.
15 per cent in Cuddalore, 14 per cent. in Tinnevelly,
10 per cent. in Vizianagram, 8 per cent. in Tuticorin,
7 per cent in Vizagapatam, 4 per cent. in Cocanada
and 3 per cent. in Rajahmundry.

5 Figures by districts are given below:—

(Area in hundreds of aéres, i.e., 00 being omitted.)

_ Estimateof the area Incrcase <+ or
sown up to the decrease — of
end of . the area in
— A column 3 as
comp red with

1
District and group.

1937. 1938, the area in
column 2
'O) @ 3) - 4

Acs. A~ Aes.
Vizagapatam e 1,000 900 — 100
‘East ' Godavari 250 320 + 70
West Godavari 160 380 + 220
Kistna - .. 15 22 + 7
Guntur 4 8 + 4

Circars 1,429 1,630 + 201

2

Kurnool 3 7 + 4
Bellary 20 50 + 30
Anantapuyr 103 102 — 3
Cuddapan 3 2 — 1
Deccan 131 161 + 30

Nellore 20 45 + 25
Chingleput 205 60 — 145
Sauth Arcoi 80 85 + 5
Carnatic 303 190 — 115
Chittoor 45 46 + 1
North Arcot 2990 g0 — 210
Salem 580 600 + 20
Coimbatore 500 375 — 125
Trichinopoly 40 35 —_ 5
Central 1,455 1,136 — 319
Tanjore oo 13 10 — 3
Madura 130 130 Nil
Ramnad - 10 20 + 10
Tinneveliy . 80 95 + 13
Scuth ... 233 255 + 22
Malabar 2 4 + 2
South Kunara 13 13 Nil
West Coast 15 17 + 2
Presidency .. 3,563 3,289 — 179

/

Cotton {(us on 2.5tk July)- -Madres
The average of the areas under cotton in the
Madras Province during the five years ending
1936-37 has represented 9.6 per cent. of the total
area under cotton in India.

2. The area under cctton up to the 25th July

1938, is cstimated at 284.300 acres. When compared
with the area of 227,000 acres estimated for the
corresponding period of last year, it reveals an
increase ot 25.2 per cent.

3. Ceniral districts and South.—Mainly Cam-
bodia tract—The area in the Central districts and
the South represents generally the last year’s crop
left on the ground for second pickings before the
plants are removed in September in compliance
with the provisions of the Pest Act. The area in
these districts fell from 161,000 acres to 135,100 acres.
The yield is expected to be generally below normal
due to insufficient rains in the summer season.

4. Northerns and Westerns tract—The area
under Northerns and Westerns 'rpse from 46,600 acres
to 127,100 acres owing to timely and sufficieni
rains in Kurnool and Bellary districts. The crop
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has been damaged to some extent by an aftack of
red hairy caterpillar in parts of the taluks <f Alur
and Siruguppa in the Bellary district,

5. Cocanadas tract.—The area under Cocana-
das cotton rose from 13,200 acres to 15900 acres,
i.e., by 205 per cent.

6. The wholesale price of cotton lint per
imperial maund of 82-2/7 1b. as reporied from
important markets on 1st August 1938, was about
R 14-13-0 for Cocanadas, R 16-7-0 for red Northerns.
R 14-4-Y white Northerns, R 11-10-0 for Westerns
(Mungari crop), R 13-7-0 for Westerns (Jowari crop),
R 22-2-0 for Coimbatore Cambodia, R 17-5-0 for
Southern Cambodia, R 20-1-0 for Coimbatore Karun-
ganni, K 16-15-0 for Tinevelly Karunganni, R 15-11-0
for Tinnevellies, and R 15-4-0 for Nadam cotton.

7. Figures by districts are given in the state-
ment below:—

(Area in hundreds of acres, i.e., 00 being omitted.)

Estimate of area Increase =+ or—

sown up to the decrease — of
end of July the area in
District and $ract, — celumn 2 as
compared with
1937. 1938, the area in
column 2,
1 2 3 4
Acs, Acs, Acs.
Madura e 385 340 — 45
Ramnad 120 100 — 20
Tinnevelly 130 120 — 10
Chingleput
South Arcot 85 40 — 15
Chittoor
North Arcot 2 3 + 1
Salem 350 290 — 60
Coimbatore s 440 330 — 110
Trichinopoly o 125 125
Tanjore
Malabar 1 1
South Kanara 2 2
Total, mainly- Cam
bodia including
Nadam and
Bourbon 1,610 1,351 — 259
Kurnool .. 160 470 + 310
Bellary - 250 750 + 500
Anantapur ee 55 45 — 10
Cuddapah 1 6 + 805
Total, Northerns and
Westerns . 466 1,271 + 805
Vizagapatam (Golgonda
taluk) " 18 18
East Godavari 4 5 + 1
‘West Godavari 6 5 — 1
Kistna 3 10 + 7
Guntur 100 120 + 20
Nellore 1 1
-Total, Cocanadas .. .~ 132 159 + 21

( i
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Vizagapatem (except
Golgonda Taluk) ... 62 62

Presidency ... 2,270 2,843 + 573

Sugar Cane (as on 25th July 1938—Madras

The average of the areas under sugarcane in
the Madras Province during the five years ending
1936-37 has represented 3.2 per cent. of the * total
area under sugarcane in India.

2. The area under sugarcane up to 25th July
1938, is estimated at 75,720 acres. When compared
with the area of 81,620 acres estimated for the
corresponding period of last year, it reveals a
decrease of 7.2 per cent. The decrease in area is
general except in Kistna, South Arcot, Coimbatore,
Trichinopoly, the South (except Tinnevelly) and the
West Coast.

t 3. The condition of the crop is generally
satisfactory except in Salem where the growth was

arrested to some extent:owing to the insufficient ’

water-supply in wells.

4. The wholesale price of jaggery per imperial
maund of 82-2/7 lb. (equivalent to 3,200 tolas) as
reported from important markets on 8th August 1938,
was R 7-6-0 in Mangalore, R 6-14-0 in Chittoor,
R 6-7-0 in Vellore, R 6-5-0 in Adoni, R 6-0-0 in
Rajahmundry, R 5-7-0 in Cocanada, R 5-5-0 in

Trichinopoly, R 5-3-0 in Erode, R 4-15-0 in

Vizagapatam and Salem, R 4-13-0 in Vizianagram.
R 3-15-0 in Bellary and R 3-11L0 in Cuddalore.
When compared with the prices published in the
forecast report at this time last year, these prices
reveal a rise of 108 per cent. in Vizagapatam, 94
per cent. in Vellore, 85 per cent.in Cocanada, 75 per
cent. in Vizianagram, 66 per cent. in Rajahmundry,
62 per cent in Bellary, 55 per cent. in Mangalore,
22 per cent. in Adoni, 21 per cent in Trichinopoly,
20 per cent. in Salem and 11 per cent in Erode and
a fall of 3 per cent. in Cuddalore.

5. Figures by districts are given below:—
(4drea in tens of acres, {.e., 0 being omitted.)

Estmate of the area Increage 4 or
sown up to the decrease — of
end nfJulv the irea in
District and group. [P S colnmn 3 as
compared with
1937. 1938. the area in
eolumn 2.,
1 2 3 4
Ara, A A e
Vizagapatam . 25,00 22,00 — 3,00
East Godavari ... 6,00 5 60 — 40
West Godavari ... 2,00 1,70 — 30
Kistna 1,50 1,80 + 30
Guntl‘u‘ 50 20 - 30
Total, Circars ... 35,00 31.30 — 370
Kurnool 40 20 — 20
Bellary 6.70 5.80 — 90
Anantapur 2,50 150 — 1,00
Cuddapah 25, 13 — 12
Total, Deccan 9,85 7.63 — 222

Jitv—Avcust 1938 SOUTHERN
Nellore L e 5 Nil — 5
Chingleput 26 16 | -— 10
South Arcot 7,00 8,50 + 150
Total Carnatic ... 7,31 8,66 + 135
- i
Chittoor . 8,00 6,60 — 140
North Arcot 6,20 4,60 — 1,60
Salem . 3,00 2,90 — 10
Coimbatore 4,00 4,40 + 40
Trichinopols 2,60 3,60 + L00
Total Central ... 23,80 22,10 — 1,70
Tanjore 40 60 + 20
Madura 90 1,10 + 20
Ramnad 13 14 + 1
Tinnevelly vee 20 15 —_— 5
Total, Scuth 1,63 1,99 + 36
Malabar 3 4 + 1
South Kanara ... 4,00 4,00 Nil
Total, West Ceast 4,03 4,04 + 1
Total, Province ... 81,62 75,72 — 5,90

“iwrouadnut (as on 25th July 1938) —Madras.

Summer crop—Area and yield-~The area under
the summer or irrigated crop of groundnut in parts
of the Madras Province during the five months—
January to May 1938—is estimated at 82.500 acres.
When compared with the area of 67,800 acres
estimated for the corresponding period of last year,
it reveals an increase of 21.7 per cent. The crop has
been harvested in most places. The yield is
expected to be normal in all districts except in
Chingleput where it is expected to be below normal

District.

Anantapur
Cuddapah
Nellore
Chingleput
South Arcot
Chittoor
North Arcot
i+ Trichinopoly
Tanjore
Madura
Ramnad

Total, Summer crop—January to May

Salem
Coimbatore

‘Total, early crop (sown up to 25th July)

Grand Total ...
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on accouni of insufficient rains. The total yield is
estimated at 72,500 tons of unshelled nuts as against
60,100 tons estimated for the corresponding period
of last year.

2. Early crop—Area and yield.—The area under
the early crop of groundnut (mostly unirrigated)
up to 25th July 1938, in the districts of Salem and
Coimbatore, is estimated at 146,000 acres. When
compared with the area of 181,000 acres estimated
for the ccrresponding period of last year, it reveals
a decreasc of 193 per cent. A normal crop is
reported from Salem. The crop in Coimbatore has
heen affected by drought to some extent. The total
yield is estimated at 67.700 tons of unshelled nuts
as against 90,500 tons estimated for the correspond-
ing period of last year.

3. The wholesale price of groundnut (shelled)
per imperial maund of 82-2/7 Ib. (equivalent to
3.200 tolas) as reported from important markets on
8th August 1938, was R 4-7-0 in Cuddalore, R 4-5-0
in Vizagapatam, R 4-2-0 in Guntur, R 4-1-0 in
Vizianagram., R 3-12-0 in Anantapur, R 3-10-0 in
Vellore, R 3-9-0 in Cuddapah, R 3-7-0 in Hindupur
and Tadpatri, R 3-5-0 in Nandyal and Adoni and
R 3-4-0 ii: Bellary. When compared with the prices
published in the last report, i.e., those which prevail-
ed on 11th July 1938, these prices reveal a fall of
5 per cent. in Nandyal and Cuddapah, 4 per cent. in
Cuddalor= and Tadpatri, 3 per cent. in Vellore, 2
per cent. in Vizianagram, Adoni and Bellary and 1
per cent. in Guntur, the prices remaining stationary
in Vizagapatam, Anantapur and Hindupur.

4. Figures by districts are given below:—

(Area in hundreds of acres, i.e., 00 being omitled:
yield in hundreds of tons of unshelled nuts, ie., 90
being omitted.)

Area sown with Percentage of the Estimated vield
grounduut in estimated yield per cocresponding to
acre in the current
—— A —_ year as compared e
with vt e yield per
1937. 1938. acre in & year of Column (2).  Column (3.
average season.
2 3 4 5 6
Acs, Acs. Tons. Tons,
2 3 100 2 3
3,0 3,0 100 2,4 2,7
1 2 100 1 2
6,5 15,0 90 3,8 12,1
35,0 40,0 100 31,3 35,7
6,0 6,0 100 5,4 5.4
2,5 2,0 100 2,2 1,2
45 45 100 38 4.0
2,5 2,0 100 2,2 18
6,0 6,0 100 5,4 5,4
1,5 35 100 13 3.1
67,8 825 98 60,1 7,25
65,0 4,00 100 32,5 20,0
1160 106,0 90 58,0 47,7
1810 146,0 93 90,5 67,7
2488 2285 95 150,68 140,2
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INDUSTRIAL PRDODUCTION OF INDIA.

4 .
: r MONTH OF MARCH TweELVE MONTHS, APRIL To MaRcH
DESCRIPTION. 1‘ » ‘
o936 | 1937 1938 1935-36 1936-37 1937-38
Jute :— f ;
[. T vist and Yarn (tons) C 3,368 3,927 4,959 42,989 51,859 53,933
II. Manufactures  (vds.) l 110,873,214 | 138,925,739 170,858,946 1,328,523,292 |1.834,249,566 1,958,238 .96 1
! |
Paper (cwts) 50,080 . 85,909 96,930 961,985 970,625 1,076.222
Iron & Steel Manufac-
tures: —
L Pig Tron (tons) .. ! 134,949 166,734 152,537 1540716 1552339  1,644.151
II. Iron Castings & Mfgs.,, ! 5,249 8,145 8.133 76 006 98,762 114,994
IIL. Steel Ingots oo 72,764 83,732 77,128 879 7N8 860,806 921,802
IV. Semis v e 6,284 | 12,597 66.001 71029 78,363 759,277
V. Finished Steel o eee 49,631; 57,7751 56,237 605,669 613,303 668,127
Petrol {gallons) 1,314,462 ’ 1,271,248 1,618,201 17,243.341 16,736,269 15,708,753
Kerosene Oii N 2,814,262, 3.447,193|  3,517.806]  33014492] 35821,608| 36780456
Ccment (zons) SS618 95599 L 890,683| 997,414 758,369 (April
. i l‘to Nov. 1937
. ‘ ionly).
Paints {ewts) . : 36,560 41,653 245,(314] 497,496
) : (Six moaths :
Heavy Chemicals :— Oct. to March)]
Hydrochloric Acid  {ewts) ... 507 L 15,:‘363
Nitric Acid - “ .. 836 i \ 12,064
Sulphurie Acid " 52,501 59470 47,904 556,510 559,690 (02,258
Alum " .. ; ; 5.324 | 55,623
Aluminium Sulphate ,, | . § 6.654 | 115,936
Ammonium Sulphate(tons) ... 1,433 1,719 ! 1.450 17,851 17,748 158,417
Ferrous Sulphate  (cwts) ... | i 798 o ! 12Y910
Magnesium Sulpbate . ! * 6.562 ‘ 61,917
Sedium Sulphate " l j 1,798 20,425
MoNTH OF MARcH TWELVE MONTHS, APRIL TO Manrch
DESCRIPTION. ‘
1936 19:37 1938 1935-36 | 1636-37 ! 1937-38
: -
Cotton Yarn:— ;
India including States (Ihg) - 85,545,059 88,265,079 | 100,856,667 11,055,615,683 ‘1,050,600,726 1,159,512,607
Madras " <t 10,054,806 11,591,006 9,021,807} 113,614.634 ; 129,886,202 1 136,401,136
Cotton Goods :— ! ‘ R
India including States (yds.) } 293,130,878 310,202,196 | 361.8370 781 !3,571.870,903 13,571,987,099 '4,034.276.363
Madras " o] 5,926,580 6,890,917 6.772.352 i 75,880,801 t '+ 76,887,938 1 86.117 387

i
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Fast Changing Japan

It is expected that the Japanese Consul at
Calcutta wlil consult representatives of cotton
exporters to prepare the way for official negotiations.
Japan is anxious to secure large qualities of Indian
cotton provided India gives her long-term credit.

The Department of Commerce and Industry
has intrcduced the cotton export-import linking
system with a view to working it in conjunction
with the emergency control of the domestic cotton
trade. Actually speaking the linking system will be
operated under the Foreign Exchange Control Law.
The Department of Commerce and Industry
promulgated in this connection regulations relative
to the distribution of export cotton goods in accor-
dance wilh the Temporary Export-Import Adjustment
Law.

The Material Adjustment Bureau, attached to
the Depatment of Commerce and Industry, has now
fixed its definite policy on the working of the new
cotton trade control programme featuring the
prohibitionn of the domestic use of cotton goods and
the adoption of a system linking raw cotton imports
to the export of cotton yarn and cloth.

Although the allocation of cotton yarn quotas
to weaving mills has hitherto been made on the
basis. of past figures, the allocation of staple fibre
varn will be made on the basis of productive
capacities, that is, the total number of looms
installed. Consideration will be given to small
weavers so that there will not be any increase in
their cost of production.

As regards the ratio between raw cotton imports
and exports of yarn and cloth it has been suggested
in many quarters that some discrimination should
be made between yarn and cloth. While admitting
the necessity of encouraging cloth exports in
preference to yarn fhe Commerce Authorities are
opposed to any discrimination and are resolved t{o
allow raw cofton imports up to the quantity
actually consumed in the production of the yarn
or cloth exported. They hold that it is unfair to
effect a cut simply because it is yarn and to allow
imports in excess simply because cloth has been
exported. In their opinion the system will not causa
any drastic increase in yarn exports, for there is a
certain limit in overseas demand and many mills
will be reluctant to leave their looms idle.

Steel Indu'stry._

The Department of Commerce and Industry
has under contemplation the adoption of an
export-import linking systermm for steel materials.
Under the projected scheme the domestic consump-
tion of steel material except service requirments
will be severely cut, any balance being exported to
countries other than the Yen bloc. The Government -
are to grant import permits for ore, scrap iron and
semi-finished materials to the extent of such exports.

Encouraygement to Export Trade—

The Department of Commerce and Industry
will devote more attention to concrete questions
such as the promotion of the export trade, the
expansion of productive power, the encouragement
of domestic industries and the relief of unemploy-
ment caused by the restrictions in certain industries.
While improving the existing export-import linking
system for cotton, wool and a few other articles
they intend to introduce the .so-called synthetic
linking $ystem for general merchandise. As regards
the expansion of productive power the Commerce
Authorities are resolved to increase the production
of coal, iron, gold, aluminium, magnesium, copper
and other non-ferrous metals, petroleum, sustitute
fuels, scda, sulphate of ammonia, pulp, auto-
mobiles, machines, tools, etc. The Commerce
Department will redouble their efforts to boost
domestic industries especially those which employ
raw materials available in Japan. Monetary facilities
will also be given to them.

Revised Patent Laws.—

The revised working regulations for Patents
and Trade Marks which were introduced from 1st
August have been necessitated by the amendment
of the International Industrial Rights Protection
Treaty signed in June 1934 and ratified by Japan
on June 17th last. Under the revised Patent regula-
tions it will not be necessary to indicate the patent
number etc. on the articles patented. Special
treatment at present accorded to foreign trade marks
has been abolished. Simultaneously with the above
revision the unfair competition law has been revised.
No one will be allowed to use trade marks ete. similar
to others.
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Your Rail Travel
in Bulk.
It is
: much Cheaper.

Mileage Coupon Books are issued
to the General Public and to

Mercantile Firms - - -
3.000 miles First Class : Rs. 280
1,500 ,, v " : ., 140
2,000 , Second Class : . 140

1,500 ,, ” " : w 70

Coupen Books or full particulars can be had from :—

The Chief Commereinl Manager,
M & <. M. Ry.,, MADRAS,

The Distriet Transportation Superin-
tendents (Traffie) Royapuram, Bezwada,
Guntakel, Hubli and Pakala,

The Station Superintendent, Madras
C entral station & The Station Masters
of

Arkonam, Guntur, Poonag,
Belgaum, Hubli, Raichur,
Bezwada, Jalarpet, Rajgahmundry,
Bowringpet, Katpadi, Renigunta,
Gadag, Miraj, Tenali

Guntalkal, Nellovre, and Waltair,
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Ccommerce :

Madras Commerce Report for the month
of May 1938

Issued by the Director of Industries, Madras.

There was no change during May in the factors
determining the main trends of business activity,
the volume of which declined further in almost
every country. Nor was there any sign that the
deterioration on the international economic front
was likely to be arrested in the near future. The
index of the volume of world trade calculated by the
League cof Nations (1929=100) fell by 12 per cent
between the last quarter of 1937 and the first quarter
of 1938 from 100 to 88. Since last September the
‘Economist’ combined index of business activity has
fallen by 7% per cent. The progressive decline in
world production has also been reflected in the
persistent fall in the prices of primary products.
Reuter’s daily index of the prices of commodities

" (September 1931=100) declined from 137.0 to 128.9

during the month. During the same period Moody’s
index of the prices of primary products in the
United States (December 1931=100) dropped from
136.7 to 130.2. In the United States the situation
showed little if any change for the better during
May, business activity running at a level 35 per cent.
helow that of a year ago, and so long as business
in that country continues to be depressed, the forces
making for a slackening in world trading activity
are likely to persist. In fact, the future course of
world prices depends to a large extent on the success
or failure of the President’s proposals in the United
States. A recovery in the TUnited States would
have far-reaching effects, whilz continus=d stagnaticn
there may be expected to deepen the depression both
in the primary producing countries and in Europe.
The Annual report of the President of the Bank
for International Settlements makes an interesting
comparison between the present decline in business
and the depression of 1929-32. In the latter years,
it is stated, there was an exceptionally ~dangerous
coincidence of an agricultural depression with an
industrial set-back coming after some years of
rapid expansion to which was added a genera

financial debacle,. affecting profoundly the whole

world’s monetary system. As to the widespread
internaticnal liquidity crisis which was another
aggravaling element in the world depression of

. 1921-32, the present situation is considered to be

fraught with less danger, and although not entirely
satisfactory, it does not appear to contain those
deterrents to recovery that were characteristic of the
crisis of 1923-31 or, at any rate- not to anything
like the same extent. The hope is exprzssed,
therefore, that this time a quicker and more genaral
recovery will be made. Since the United States con-
sumes a large proportion of the world’s output of
many raw materials, a sustained recovery in that
country would quickly stem the downward move-
ment in consumers purchases. It is somewhst
reassuring, therefore, to note that according to
Mzody' Stock Survey a further period may be

required for the evidence of business recovery to
become fully apparent, but the underlying business
situation is persistently accumulating potential
forces that will sooner or later take effect. The
conclusion is reached that business is now In a
broad stage of transition to an upward trend and
that commodity prices are no longer the causes
of declinz but chiefly the results. It is considered
that there is an invisible accumulation of the
elements of improvement which may begin ‘*o
become visible as early as in another month or two,
The view seams to be widely held that the combina-
tion in the United States of Governments spending
programme and reduced inventories in many llnes
will lead to a revival of business activity by the
autumn. It may well be that business activity is
near the bottom although at the moment there is a
lack of tungible evidence that the trend is definitely
upward. It may be another month or two before
it is possible to see whether any turn in the trend
is developing.

Turning now to the specific commodities in
which Madras is interested it -cannot be said that
any general improvement was witnessed during the
month of May, - although some markets were
characterised by a degree of steadiness. There was
an almost continuous decline of cotton® prices in
the leading world markets and prices of Tinnevellies
and Cambodia receded in sympathy. May was a
better month for Indian mill cloth than the earlier
montlis of the year, moffusil dealers coming into
Madras and making retail purchaszs, thus decreasing
dealers’ stocks, whilst orders commenced to be
placed tor the September/October selling season.
There was a good demand for tanned hides and
prices in Madras were firmer. On the other hand
the tanned goat skins and tanned sheep skins
markets were dull and prices weakened further.
The groundnut market was fairly active during
part of the month and prices underwent little change
on b2lance. Prices of paddy and rice were firm
throughou: the month and clzarances were satis-
factory. The pepper market opened steady, but
owing to poor European and Indian demand, gradual-
ly declined and closed weak. The Calicut ginge
market was steady during the incnth as a result of
moderate Indian demand. The Calicut coir varn
mariket remained fairly steady during the month,
but the market ¢r Cochin coir yarns was lifeless
owing to absence of European enquiry. Values of
copra an:: coconut oil showed a declining tendency.
Prices c¢1 sugar in the Madras market gradually
increased owing to an improved tone in the Cawnpore
market and poor arrivals. The demand for locally
manufactured ~-uds and chemicals during the
month was ~nty fair. Although stccks of tea at the
Lendon Ywuded warehouses are higher than a year
ago and larger supplies are being released from
the produ-zing countries by the higher production
quota, support from buyers has been active with

-a'l grades and qualities being cleared at reasonably

satisfactory prices. When effect Is given on July 1st
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to the decision reached at the end of the month by
the International Rubber Committee to cut the
rubber export quata by a . further 15 per cent. the
quota will have been cut from 99 to 45 per cent. of the
standard maximum in six months, but this is no
more than is necessary to counteract the slump
in American consumption and the rapid rise in
stocks to an excessive figure. The decision was
more drastic than had been generally expected,
but the commodity price failed to respond to the
announcement.

Groundnuts:

The groundnut market was fairly active during
the first part of May and rates recorded a slight
improvement, but towards the end of the month
both demand and prices declined. The average
wholesale prices of standard varieties at the main
producing centres were as follows:

PER CANDY OF 531 1bs.

29th April 1938

R20 4 CtoR 22 ¢ ¢
27th May 1938 50

R2) 8 0toR 22

Paddy and Rice:

The market for paddy and rice was firm through-
out the month, especially in the case of rice.
Clearances of old stocks of paddy were satisfactory.
The average wholesale prices of standard varieties
at the main producing centres were as follows:

INDIAN PADDY PER BAG OF 170 lbs.

29th April 1938 R4 3 0OtoR 413 0
27th May 1938 R4 4 0toR 413 0
INDIAN RICE PER BAG OF 170 1bs.
29th Apru 1938 R6 8 0toRT 5 0
27th May 1938 R6 9 0toR7 5 0

RANGOON RICE—RAW, BROKEN A 1
PER BAG OF 220 lbs.

29th April 1938 R
31st May 1938 R

;112 g} Madras.
CALCUTTA RICE (NAGARA) BOILED PER
BAG OP 164 lbs.

‘29th April 1938 RG612 0 }
31st May 1938 R7 4 0§ Madras

-~ Coconut Products:

L The market for Quilandy and Beypore coir
- -yarns fluctuated slightly during the month, there

" .being a falr European and a casual Indian demand,
.- Prices of Calfcut unsoaked yarns remalned steady

.due to falr European demand. The market for

t
4
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Cochin coir yarns was lifeless owing to absence of
European enquiry. Values of copra and coconut
oil showed a declining tendency awing to weakness
in foreign markets. Lack of support from Bombay
and Karachi also assisted to depress prices of copra
and this had a reaction on the quotations for oil.

Cotton:

Tinnevellies: The weather during May was
generally favourable for the development of the
second Tinnevelly crop and the quality of the crop
bromises fo turn oug satisfactorily. As prices of
Tinnevelly cottons did not follow the general
decline of cotton prices in world markets to the
full extent during the month, they became too dear
for buyers in foreign countries and there was
practically no demand from abroad. On the other
hand, Southern Indian mills were large buyers on
the decline. The average price declined from
R 163 per candy of 784 Ibs. for unpressed cotton at
the beginning to about R 156 at the end of May
which compared with a.decline of R 20 for 734 1bs.
for Brouch Contract in Bombay. The quality of
arrivals showed some slight improvement, but &
large portion of the arrivals still consisted of dark
leafy and partly raintouched kappas.

Cambodia: Prices for best Tirupur Cambodia
receded from R 212 per 784 Ibs. at the beginning

to R 208 at the end of May. The volume of arrivals -

was satisfactory and there was a fair demand by
Southern Indian mills, but no business was trans-
acted for export or with North ' Indian mills ‘ as
prices of Cambodia did not follow the decline in
other qualities and were consequently considered
to be too high. The selection in Cambodia continued
to be satisfactory throughout the month and towards
the end o: May, lower grades of Cambodia and
Karunganni (last picking of first crop) made their
appearance.

Sugar:
The Madras market continued

prices gradually increased owing to an improved
tone in the Cawnpore market, poor arrivals and low

stock position. Dealers purchased fairly gcod quanti~ -

ties for ready delivery as they anticipated that the
Syndicate prices might be iacreased at any time.
On the 2Ist May, the Indian Sugar Syndicate
Limited increased their basic price by three annas
per maund which made ali markets firmer. Madrag
prices of North Indiar, "sugars ranged from R 23 to
R 24-6-0 per bag of two cwis. in May as compared
with R 22-6-0 to R 23-12-0 in April. The West
Coast markets remained steady and a firm tone was
in evidence towards the close of the month.

Tanned Hides and Sking:

Hides: There was g good demand for tanned
hides throughout May and prices In Madras were
firmer, though except in one or two cases London
failed to respond. At the end of the month, the
following were the Madras quotations:

Primes 5} lbs. 141d, Primes 84 1bs. 13d.. Cocos
7% lbs. 12 3/4d.

steady and
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Tanned Goat Skins: Business was dull during
the mor th most stecks having been cleared through
shippers sending their goods forward to London on
a consignment basis. At the Public Auctions which
took place during the first week of the month there
was a further drop in prices to the extent of 4d. o
6d. per Ib. on an average which was more than
anticipated. This caused a tempornry set back in
Madras, although orders for special lines during
the first 10 days came through quite freely at a
reduction of about 1d. per 1b. below the price ruling
in Madras at the end of April.

Tanned Sheep Skins:
In spite of the fact that prices in the May Auctions
remained steady. Most skins were being shipped
to London on a consignment basis. The amount of
tanning of Tanned Sheep has been restricted and
May saw one of the lowest total shipments for many
months. Shipments during May were as follows:

Goat Sheep Hides Cow Calf Buffs Buff Calf

930 595 33835 245 133 134 bales

ANNEXURE.
W holesale prices of commodilics on 2710 May 1905,

Quality ]
Commodity | Market or Unit Price.
| Variety .
|
Cotton | Tirupur|{ Cam- | Per Candyof | Re. 148 to
. bodia 520 1bs. Re 150
do. do. Karun- do. Rs, 121 to
ganni i Iis. 128
Groundnuts | Nandyal{Machine | Per Candy of = Rs. 21-0-0
shelled 531 lbs.
Pepper Telii- | Garbled !Ter ewt. F.O.B| Rs. 18-8.0
cherry
Paddy Tenali Kusuma[Per bag of 164 | Rs. 4-5-6
" lbs
Rice do. do. do. Rs. 7-0-0
Coir Yarn |Alleppey | Allapat | Per Candy of | Rs €0 to
672 lbs. Its. 80
Copra Cochin do. Per Candy of | Rs. 42-0-0
: 655 'bs. ’
Coconut Of) do. do. do Rs. 63-0-0
Per Candy of | Rs. 82-0-0
Jute Vizia- Bimli 506 1bs.
nagram 1st Per Maund of 1s. 4-8-0
Tobacco Frode | quality 28 1bs.
, MARKET REPORTS
Madras—29th July 1938
Cotion Yarn (5 Ib, bundies) k R. A P
80’s
' Madura Mills . 620
Gi’s
Coimbatore Pioneers . 410 0
Lakshmi 410 0
Pankaja 410 0
Manchester (T. Red Peacock) 912 9

4

The demand was very dull
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10°s 119 1b, bundles)

Coimbatore Mills
Madura Mills

20% .

Coimbatore Mills
AMadura Mlls

=ik Yarn (per 1b.)

Japan White—
20 « 22

13 x -15

Japin Yellow—
20 x 22

Canton—

20 x 22

28 x 32

Japan Thrown Silke-
White 20 x 22
White 13 x 15

Cetton Iiecegoods—

Grey Mulls—

“Mengoose Snake” 22 x22 (B)
“Two Rats” 22 x 22 -

Blearhed Grey Mulls—

“Mongoose Snake” 22 x 22 (B>
“Two Rats” 22 x 29

White Mulls—

1703

Glasgow 9000
1702

9041

LL73

88/885

Metals (560 Ibs.)

Yellow Metal sheets “Dittman”
“I. C. C.”»
Copper sheets

Cement—

“Nilgiri” 1 cwt. bag
“Chaiminar” 1 cwt, bag

“Hand” brand per cask ... 9.

» Per bag of 94 lbs. 2

Sugar (per bag of 2 cwt,)

“Champaran”

Swadeshi sugar e 23

Ilides and Skins—
Tanned Hides—

Bangalore 8 to 8} ibs.
Up-Countries v
Coasts 7 to T} ibs,

coo

[
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[~ I
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Tanned Goat—
Good
Fair
Common
Tanned Sheep—

Good
Fair
Commaon
Qil seeds (Machined)

Groundnuts (531 1bs)
Castor seed (165 1bs.)

Produce—

SourHERN

0 to
0 to

—
el

[
N

Rice Boiled Cocanada (160 1bs))
do. do. Calcutta Nagara (164 lbs) ...

dao. do. Raw
A. 1, (220 Ibs.)
Jaggery—1st quality (500 1bs

Rangoon

Broken

baram)

Peppsr Tellicherry Pure (25 lbs. maund)

Pepper Bydgi

Dry Ginger 500 lbs. candy Ca]zcut
Chillies Pari per candy of 500 lbs,

Potatoes (Ooty) Kidney Round Urur per candv

of 500 lbs.

Do. Rasi per candy of 500 lbs

Do. Podi Do.

Ghee per tin of 12 visses (Rasmmam)
Butter——Tenali special per tin of 12 visses

Do. QGudivada Do.

Soapnuts per candy of 500 lbs,

Tamarind (Bangalore) per candy of 500 lbs. ...

Cariander seeds (Cuddapah)
. Do. (Guntur)

Do.
Do.

Hand-pounded raw rice (Molakulukulu) per

bag of 32 measures

8 oy

P

-

-

[ SRR

(2 08 ]

[~ 3]
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Salem—Salem District Chamber of Commerce

Paddy (Samba)
Paddy (Kar)
Rice (Raw)
Rice (Boiled;
Kambu
Cholam
Ragi
Red Gram

ed Gram Dhall
Black Gram
Black Gram Dhal
Green Gram
Horse Gram
Beans
Coriander
Jaggery (cane) per pouu of

16 maunds

Coﬂee-—-Peaberry per maund of '

- 1000 tolas
B Parchment per maund of
- 1000 tolas
Native Coflee per maund of
: 1000 tolas

From
4— 4

To Remarks

Inmia  Comignce

[~- )

[~}

[~ 3~

OOoDDO Do

oo o o0

(=]

4— 8§ Per bag of 55
Madras Measures.

Cambodia 1st crop (Kappas or unginned cotton)

per pothi of 305 lbs. ...

" Castor Oil per tin of 38 Ibs.
-~ Gringelly Oil per tin of 38 Ibs.

4—~ B do.
12—12 do.
9 8 do.
510 do.
6— 6 do.
5o 2 do

9— ¢ do.
15~ 8 do.
10— 8 do.
10—12 do.
10— 4 da.

6— 8 do.

8— 4 do.

T~ 0 do.

15 0 0to 20 ¢
11 8 0to 12 8
8 8 0to 8 12
8§ 4 0to 6 8
22 0 0to 28 O
51 0to 5 3
€10 0 to 6 14

oow

Bangalore—Mysore Chamber of Commerce

Silk;~No change in the market during the week and the

rates -are steady. The goods are
Supply of goods has been moderate.
Kempanaballi silk per seer of

maving.

26} tolas - 213 0to 215 ¢
Sidlaghatta per seer of 264 tolas 214 0to 3190
Clospet do. 2 5 Oto 270
Chickballapur do, 210 0to 212 0
Kyalanur do. 210 0to 212 0
Mudavadi do. 2 6 Oto 2 78
Channapatna do. . 2 3 0to 2 5 0
Kollegal per maund of 1000 tolas 65 0 0to 110 0 O
Silk waste per maund of 28 1bs. ... 8 8 0to g 8§ 0
Tamarind per 2190 lbs. of 8 mds. ... 9 0 0to 15 0 O
Coffee—Nilgiri Peaberry per cwt, of
112 1s. ... 58 0 0to 62 0 O
Plantation (P.B.} do. .. 50 O 0to 52 0 0O
Native (P.B.) do. .. 40 0 0to 42 0 O
Nilgiri Parchment do. ... 46 0 0to 48 0 O
Plantation do. ... 40 0 0tc 42 0 ¢
; Native Flat do. .. 32 0 0to 38 0 O
Arscanut per 25 lbs. 70 0¢to 812 0
Turmeric per 28 1bs. 3 0 0to 34 ¢
Pungam or Hongey oil per 28 Ibs 212 0
Castor seeds per palla of 100 seers 8 0 0
Groundnut oil per maund of 960 tolas 1 14 0
Castor oil per maund of 960 tolas 2 12 0
Groundnut oil cake per ton .. 8 0 0
Castor oil cake per ton ... 3B 0 0
Javari pes palla of 100 seers ... 5 8 0to 512 ¢
Ragi per palla of 100 seers 4 8 0to 412 ¢

Cocanada—Godavari Chamber of Commerce

Sarva Paddy per bag of 166 1lbs.

nett. Loose 4 5 0to 4 6 0
Raw Rice No. 1 (Mill) per bag of
164 bs, nett. Loose 6 8 0
Horse Gram with gunny per bag of
164 1bs, nett, Loose ... 6 4 0

Green Gram with gunny per bag of
164 1bs. nett. Loose

Black Gram with gunny per bag of
164 1bs. nett, Loose ... 7T 4 0

Red Gram big with gunny per bag of
164 ibs. nett, Loos2 . 712 0

Red Gram small with gunny per bag

810 0

of 164 1bs. nett. Loose .. 7 4 0 '
Fenugreek with gunny per bag o
of 164 1bs. nett. Loose 0 0 0
Mustard with gunny per bag of
164 1lbs, nett, Loose ... 11 8 ¢
Coriander sced with gunny per bag
of 164 1bs. nett. Loose ... 13 8 O
Castor Poonac with gunny per
bag of 164 Ibs. nett, Loose ... 290

Castor seed Country with gunny
per bag of 164 lbs, nett, Loose ... 81t
Cotton seed per bag of 150 Ibs, nett. 3 15 0

Cane Jaggery per candy of 500 lbs. nett, .. 31T 8
Chillies country Loose "~ do. « 100 o
Turmeric do, . 60 0
Casctor Oi! Pactory do. . 64 0
Groundnut oil do. 44 12
Ghee No. 1 do. 240 0
Ghee No. 2 do. 220 0

“Juby— Avcust 1938

P

Jeoy—Auvar st LR

Bombay Millswners’

SouTneERN  Iaoia

Association, Bombay

COMMERCE

335

Bombay Millowners' Association, Bombay-—(Conid).

1z, A, P 1. A, Y.
White Bleached.—
PIECE-GOCDS.
' Longcloth 3¢ 40  Per Piece ... 10 8 0
Lirey, Unbleached — Diid 27 42 715 3
Longclothh (Standard Yarn.——
Gquality) 37 373 9 " . 0 5 6
» Pine Quality? 44 38 7% . . 015 0 45 {All Waste) Per b 0 3 6
Shirtings 35 38 8 . 091 615 . » 0 3 8
" (Vegelable Quahty 37 373 9 " .86 8 17 8Ls " ¢ 4 5
Leopard Cloth 43 38 113 . .0 98 2 1048 " .0 410
«Calcutta, § in, PB 4 10 111/16 614 4 1218 ,, 0 5 1
Dhoties (upto } in. nakhi 16s " .06 1
Border) ... 32 9 13, .. 610 3 203 ., .0 618
Drills 291 40 1, .. 078 248 w . 00T7
Domestics 3% 40 13; ¢ 8 0 328 s 0081
" 35 40 12 e e 0 710 403 . Not quoted
Salita 40 66 25 » Not guoted. Bus " 015 8
Chadarz 53 § 2} w ... 0989 80s . 16 4
TRADE OF MADRAS PORTS
{To nearest lakh of Rupees)
MADRAS PORT. COCANADA
Imports Exports Imports Exports
PO S I N, “"":"L"—"\ ,‘._.',_L,_..-_\
April 1035 Aprit 1057 Spril 1957 - April 1937
Cbmmmlitius. ' to Commoditics.  to Commadities. to Conmodities, o
ffeb.  Aar. Feb.  Mar. l'ui). A\Iu’r. ]til A\(l:f‘t'.‘
1938 1938 1938 1938 1938 1958 1938 1938
Grain, Pulse and i . Mineral oils 1887 713 Groundnut 498 5.1
Flour %95 87  Oilsceds 1919 219 Metals - L0 2 Castor Seed 19.1
Machinery & M111 .
Work 1461 192  Tea 507 NEGAPATAM
Metals 1044 107 Raw Ccotton 1123 2.8 )
Cotton varn 484 17  Cotton yarn 62 .7 Sugar 20 Rice 114 14
Other Cotion Manu- Other Cotton Betel nuts. 7.2 5 Groundnut 498 85
factures 99.1 82 Manufac-
oils chiefly tures 2274 253 TUTICORIN
mineral 182.7 308 Fruits and Vege- .
; . 42, 46 tables 265 2.6 Cotton Twist and : ‘
I;fcf‘i‘s‘"irni 38.‘(?) 3.4 Coffee 18 07 Yarn 130 1.6 0Oil Cakes 97 12
Paper & Paste ... 522 44  Tobacco 811 111 Metals 83 4 Tea €7 68
Chemieals M5 26 Paper 35 4 Cotton 566 2
o ’ ’ Cement, 12 0
Artifirjal 81k yarn & Iron & Steel 9.0 3
manufacture ... 355 1Y : -
Manures 217 31 .
Tobaeco 180 15 CocnN
S th fam- 960 19 Paper 65 4  Tea 2359 25.1
Sonoiure R e Mineral oil 155 201  Rubber 2009 27
0ap - ’ ’ Sugar 23 ... Coir Yarn and
Products 744 62
VIZAGAPATAM
CALICUT
Miperal oils ... 2 0 Ol Cakes 215 N C. P. Goods 2.4 8 Tea 869 1286
Piger 11 .08 Grourdnuts 663 49 Paper % 3 Raw Cotton 822 1%
Chemicals 5.1 Manganese ore 673 209 Manures 3.9 4 Pepper 16 1
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FOREIGN AND COASTING TRADE - loj’
a 3
IMPRESSIVE FIGURES a
1
Merchandise Imports from and Exports to Forzign Countries ﬁi
. ) . . [
Imports Exports Business in Force, ¢ laims Exceed ... Rs. 11,00,00,000 i
\ Total Claims Paid Exceed ... Rs. 1,75.00,000

1936 1937 1938 1936 1937 1938 a S : ]
I'otal Assets Exceed ... Rs. 3,00,00,000 )
R R R R R R 3
January .. 13738866 14311157  222,01,632 257,01,991 31548992  286,80,051 .. January | :
February .. 12083470 11087550  220.34,055 248,39,917  372,91,609  31051,101 ... February . :
March .. 13500819 14376715  296,46,619 302,33,604  480,04,037 43855666 .. March Bonus Declared on Current Rates of Premium Il
A N !
April .. 11344676 23527846  206,77,387 26915992  351,61,208 28446598 ... April Whole Life ... ks. (8 per Ks. 1000 per Annum :{;

May ‘ .. 12594566 25510528 23692211 238,290,920  33350,600  307,15005 .. May kndowment ... Rs. 16 per Rs. 1000 per Annum
June .. 13974,674  23519,653  213,55,047 284,96,509  318,16,106  302,45497 .. June p p i
— e o
July .. 14765640  282,82961 264,28,296  373,45513 . ... July e :
August .. 11861537  229,18,142 ! 31564479 289,72685 ' ... ... August . :
September ... 113,05,835 312,77.968 282,069,176 310,33,428 ... September N 1 H ((\‘) \‘[ . 1 :
'}’;)() a § ,:/\; ; 5 g"ﬁ a
October .. 14321283  191,48,802 24054306  276,34,179 ... October : %1{;1{@ ﬂ ﬂ. STI 1 VI 25 \.}-Oog A LG 59 i
November .. 112,001,240  224,76,438 246,07.848  25654,502 ... November i

I 38,618 253,45,214 ... December

December .. 11512005 18199513 265,38,6 53,45,214 7. Counil Houss Streot, Calontta. ‘ g

National Insurance Building

ESPLANADE, MADRAS.

External Coasting Import and Export Trade (Indian and Foreign Merchandise) of Madras Province

—

(Burma includ:d in January—March and November —Decenbor)

C———an.aoaga..c_—-———'aneoeca-a—'—'—eng‘oacoaco—_—e—g e i ST S W € =8 8§ \

Imports Exports
f{l
1935 1936 1937 1935 1936 . 1937 FOR FIRE AND MOTOR RISKS !
)
) R R R R. R R / Please consult our Associated g
¢ January ... 17636060 11521,163  17953,613 90,44,227 85,73,253  100.90,144 ... January —— o ]
* February ... 20148617 22551418  13597.802 90,94,201 78,11,873 74,66.668 ... February \ h %l tl'i‘ On N l lil
4,04 \ . ey ey
18483593 21060466  226,42,283 87,54,041  80,61,703  96,87.603 March ! [\ l 1 ) 0 /\(l O0lee (])hﬂ_ C i
61.71,585 83,67,195 80.61,102 67.32,259 47,82,179 91,15166 ... April ‘
76.43,143 77,07,302 72,71,028 82,217,877 60.64,205 822969 .. May T m
76.66,.494  108,73,119  132,69,348 102,64,508 ©  44,01,881. 5998376 ... June ;[7’1:*1 VIEY VY R
. A0S UL, G ]
76.92,346 66,91,570  104,41,462 44,681,014 50,65,684 4618492 ... July ’ ¢
55,11,222 99,86,164 93,15.567 54,95,524 55,94,760 7046372 ... August oy R . T j
66.51,497 51,14,515 72.58,936 38,54,661 44,32,044 4707120 ... September 7, Council tlouss Strest, Galeutia, )
| i
.. 6678771 64,56,004 61,40,536 45,37,204 59,89.842 63,82,223 ... October {
. 17824204 12249765 81,29,636* 67,653,244 65,32.097 5543,068 *... November b
... 11660,502  118.82,480 79,75,652* 58,48,223 59,58,213  56.87,737* ... December ||i

* Buima ngures not included.

e

- National Insurance buildings

Esplanade :: P : :  MADRAS
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Business Acumen And Trade Prospects

By

Mr. P. P. Saradhi, B.A,, BL,

1. Business Management.

Onez lesson badly needed in India is co-operation
among merchants and industrialists in the matter
of what is called Management Research. There was
in existence the International Management Institute
which played an active part in the formation of the
Internaticnal Association of Denartment Stores in
Paris in 1928. At present it includes one depart-
ment store from each of the seven different countries
Belgium, Denmark, France, Germany, Netherlands.
Sweden. and Switzerland. The importance of forming
reszarch groups has been pointed out by Emile
Bernhecim in the latest issue of World Trade Journal.
She is the Chairman of a Commission of the I. C. C.
On her own personal experience she tells us that
one member of - tha Association of Department
Stcres has declared that his participation has already
saved him 15,000,000 francs. Another member intent
upsa enlarging his sale abandoned the project
"having discovered on the basis of fizures furnished
by the Association, that the returns per square yard
o2 his existing space were such as to allow him
ample margin fcr its more eficient utilisation with-
cui undertaking any fresh investment.

Management Research Institutes are for facili-
tating interchange of experiences among members
of various industries. Thse institutes might com-
prise members not necessarily belonging to one
particular business or a vocation. The problems
would be ccmmon and their experiences would
assuredly result in well tested remedies for solution.
Management or retail sales, stores and manufactured
goods the werking of libraries and book shops, sales
of parts of machinery, of building materials are a
few that strike at random to one who wants the
Lenefits of Research Association. The object of
resecarch cn experience would be to arrive at the
cheapest and yet more efficacious methods of carry-
ing on business, the recondite guestion of honest
- yublieity and advertisement being one of them.
Emile Rernheim further opines collaboration be-
tween dissimilar enterprises, with the element of
.+ - eompetition completely ruled out, creates an
“i. atmosphere more likely to promote a free exchange
“of cpinions even though they be rival organisations.
SUUFilm prcducers and  gistributors and  film studios
" - ferm in the present state of Indian production
Cseme ¢f the best subjects for Management Ressarch.
It is quite possible to arrange. for research without
any financial outlay. The modus operandi of these
cyesearch associations is this: A Committee composed
“gf 'the directors of the member houses determine
i1 subjects to be studied, the order of the agenda.
snd “in general = directs association’s activities.
All the administrative work would .be in the hands
2 one who should be the mainspring and to some
c:tent the animating spirit of the group. :

Apropos this subject the various Chambers of
Commerce in this country would do well to take
the initiative.

Thers are several matters in which the fleld is
still o raw ground. Advertisements of commodities
prcduced, canvassing for market, the need and
perscnnel for a publicity officer, the apointment of
agencies and ' sub-agencies, the preparation of
statistics of the demands of each province, the
sounding of sclvency of customers, the settlement
of'&vdisputes are some of the many aspects in which
research is demanded. The net result of the re-
serch wouid be the devising of the best system to be

adercted shd as far as possible to formulate a o

uniferm standard by the various business concerns.

2. Public Relations.

Mosv vital of the gquestions concerning business
iz th»> qusstion of public relations. The ' recent
o mor.ences of Banking in South India  emphasize
more tian all the importance or maintaining public
reiaticins. On this rock many a bark has been
wrecked and it therefore behoveston every concern
that it encourages sound and scientific research
for the benefit of management into the best methods
or maintaining safe and sound public relations.

We are obliged to the “Boston Business’ for an
instructive paper on the subject from the pen of
Mr. Wiliam Leaviti Steddard. He explains that
th2 tzrm puolic relations, though it is understood
to emandy several meanings, properly means and

imuplies “relalions with the public” 1ie. working -

relgtions with certain community organisations
that were going his way. To accomplish this train-
od ndividuals ars needed. “Relations with the

public” is the secret of husiness success. The .

phrase implies “the more it was studied. the more
we hoth .ccme to the realisation that what this
particular man and firm needed was working
.elations with certain community organisation that
were going his way., It was not difficult to bring
this about. Because the formula was correct, the
relations proved, over the years, to be of mutual

value to the man, to his business and, through the-

crganisation of his adoption, to the community in
general, His investment in advice has paid him a
thousand fold in satisfaction. as well as inh money
returns over the years.” To achieve this simple
result there is call for hard thinking, dispassionate
analysis, bacnground usually beyond that of
the exzcutive up-from the ranks plus a semi social
consciousness and not the least actual practical
business experience on the part of the public
relations man. It is hoped that business firms
would bestow serious attention upon this question.

If a well instructed system Is discovered of manage-
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ment it would then be a part of the management
to undertake ‘the running of Museums-called Com-
mercial Museums which it is reported the Southern
India Chamber of Commerce would run in Madras.
That itself is an art and that would be a potent
link of establishing “public relations.” It would
constitute an intelligent means of educating the
public in all the routine and forms of commercial
transactions. Current coins of different countries
must ali be gethered there,

3. Trare Outlook.

The outlook of foreign trade and business in
general is by no means assuring of confidence.
Great Britain and the East give a very pensive
prospectus. Summarising the position the journal
says “the skiess are still laden with thundery clouds.
but there seems to be a break through which the
sunl may once more become visible”” There was
some chuckling over the increase of exports from
the counrtry in July. There was fall in the imports.
It is no matter for gratification for the reason we
have not had an equivalent value by way of imports
of commodities necessary for this country. It shows
that poverty has been starring and marked such as
did shorter the imports capacity. There could be
no mystifying in the inference from July export,
for it is reported by the Indian Trade Commissioner
London, that during the fitst half of 1938 there was

»with one or two exceptions considerable decline

in the exports of raw materials into the TUnited
Kingdom. Raw cotton and cotton waste were
exported to the tune of £16 million which means
£10 million lower than a year earlierr Raw wool
was £7 million lower than in 1937 though the
quantity was actually larger. These facts indicate
that Lancashire has been biding the result of the
trade bargain in cotton.rand textiles with India,
that the European political conditions did not
maintain sense of security enough for advance
contracts and proper adequate values. The reason
is the difficulty of exchange operations and want of
due arrangements for collection purposes, secondly
owing to large scale conversion of sterling balance
into gold, because of the European political, tension,
loanable capital suffered a cevere depletion. Thirdly
there are in operation any number of trade restric-
tions-tari alls, network of import quotas, and
exchange restrictions, and a number of connected
guestions such as disparities in price structure,
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pbessibilitics of payment and transfer international
lending and even monetary stabilisation. The World
Trade Journal mentions the truth in a pithy sentence
that *bhe trade rcstrictions have become so deeply
rooted in the econcmic life of many nations that it
is uselzss even to contemplate removing them all
or relaxing them all at a single blow. Some weak
point has to be found and the mesh gradually
loosencd from there. This is confirmed by the
fizures supplied by the League of Nations. The
gold value of world trade was lower than it has
beent since September 1935. The total value for the
first siz months of 1938 was 10 per cent. less than
for the first six months of 1937. World imports
decrcased by 9.3 per cent. and world exports by 11
per cent. These figures are a lucid commontary
on the extent of which exchange and other restric-
tions have shackled international trade. When
further of world producticn we sece there has been
in 1937 ten per cent. higher, the output of crude
foodstuffs 6 per cent., and of industrial raw material
19 per cent., and world visible stocks of primary
commodities were 6 per cent. lower it is clear that
the world conditions require immediate strong
stern solution by way of clearing up international
complications and tansgles.

It is because of the latter conditions buyers
are unwilling to venture upon fresh commtitments
and so the prices generally moved to lower levels.
When war clouds ‘are threatening and each nation
is preparing for war, increasing armaments. and
exchange ratios are fluctuating owing to' artificial
methods employed by the States to inflate or deflate
the currency and manipulate with the gold coin.
it is too much to expect that even contracts would
be faithfully carried. They are liable to sudden
cancellation, for e.g.. a Swiss firm negotiated for
the sale of anti-aircraft guns to China. Suddenly
China was informed that the contract was cancelled
and the whole output was reserved for Germany.
{Donel Agency news).

However one important feature noticeable now
is the grewing volume of trade with the East and
decline in the trade with the United Kingdom.
There is now no glamour of trade with FEuropean
countries. Imports in the second quarter of 1938
reflect an increase in cotton yarn from 2.3 million 1bs.
to 24 million Ibs. Imports from United Kizgdom
dropped from 419,000 Ibs. to 263,000 1bs.
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For _ . | |
FULL VALUE OF YOUR MONEY

AND FOR

FULL SATISFACTION

PR e BB e e R R e

’E
Grown art tligh Elevations ‘
AND .

Manufactured under the Supervision of Experts

| Unsurpassed in Quality

AND

Adequately Cheap in Prices

Wanted Agents in Unrepresented Areas

For Particulars Piease. Apply t0:— N

POST BOX NO. 80,
MADRAS.

The United Tea Export Co., Ltd,,

(WHEN WRITING TO ADVERTISERS PLEASE MENTION SOUTHERN IXDIA COMMERCE.)
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Transport

S. R. Rly.

New facilities for passengers.

It is proposed to open as early as possible
train halts at the places mentioned below:—

1. At mile 258 between Tirumayam and Chetti-
nad stations on the Trichinopoly-Manamadurai
section.

2. At mile B. 423/8-10 between Elattur and
Chemnacherri on the Calicut-Mangalore section.

3. At mile GM.350/7-9 between Theni and
Vallanadht Road on the Madura-Bodinayakkanur
section.

4. At mile 361/6-8 between Uchippuli and
Mandapam Camp on the Manamadurai-Dhanush-
kodi section.

5. At mile 213/2 between Titte and Pasupati-
kovil on the Tanjore-Mayavaram section.

6. At mile E.254/9 between Puliyur and Sanap-
piratti on the Trichinopoly-Erode section.

7. At mile 279/5 between Kallal and Nataraja-
puram on the Trichinopoly-Manamadurai section.

M. & S. M. Riy.

. With cffect from 25th July, 193§, crystallised
fruits, pickles and preserves becoked by passenger
train frem Delhi and New Delhi to Madras (Vig
Balharshah and Bezwada) and Bangalore City (Via.
Balharvshah, Dronachellam and Hindupur) will be
charged at half parcels rate at owner’s risk (Risk
Note ‘B’ or ‘H’ being held; on the through distance.

Fractions of a maund will be charged as for
5, 10. 15 etc. seers.

This will remain in force up to 31st July 1939.

The attention of the public is drawn to the
following special rates recently introduced for

wagon loads.

Deseription of From To Ratex
goods. Rse AL D
Per Md

{ Via Avkonam

‘Glassware Div- Sasni b (Via Agra cant.
ision C; e. Balharshah, 2.15-4
OR, ’ . Bezwada and
! Madras.) ]
Do. Do. © Via. Jalarvet
(Vi Agra cant. 3-5-4
Jalharsha,

Bezwada and
Madras.)

Deseriptionsof
goods

Glasswarve
Division D e.
onR,

- Plaharsha, 3-2-11
‘( Rezwadn and
Madras.)
Grain, pulses Adt : Cuddalore JIn. 1-1-6
and veeds ( ~ {via Balharshah
COMINON } Bezawada, Madras
- and Arkonam)
I Akona. Do. 1-1-3
Ichauli. Do 1-1-3
© Fruchh Toad Do. 1-1-10
Iron or Steel Negapatam ( Seenndernhnd
© (v " Arhonaan
Connd Diranache-
HERR! 0-15-11
Kav s 0-14-2
1
Rhadesati | e O-1t-2
.. NIy -
(Vi Danaenjor E -
City) ”.wl‘u!_i 0-14.2
- : ( [enali . 013
v Tuni a-11 0
O1l~ Frnakualam o Ao Cant, 1-10-11
(Via. Jalrjet, Belnnean) 1-10-11
Dezwadin and Piloclpmr 1-10-11
Dulparashat) CoCawnpore
Cevitral wonnds - 1911
.‘iht,‘t". !
Towori 1-7-4
Jublbalpore 1-5-2
Naopur 1-%-49
New Daelhi 1-13-7
Picce goods Madura Ja. Vi Ujpiain (for
tratie to }
Tiatla (Vi !
Arkonan. =200
Maudras=, .
Bezwada and )
Satharshinh)
! * Tuticorin dn. 2-13-1

Splints for
matches

From To Nates
s, AL D
Per M
Via. Arkonam
Sisnid {via Agra cant.
= Balharshah, 2-14-7
{ Bezwada and
(Madras.)

Do. ‘ Via Jalarpet
. P {vin Avera cant.

Salem Market Cocanadu
ST Port o Towin

(Via Jalarpet 1-4-4
And Madras

Madras Hr. Ambarnath
(Via Raichuy) 0147
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IMPORT EXPORT Inrory IOXPORT
RAIL BORNE TRADE OF MADRAS PROVINCE RiCE. L, T
‘ 1936 1937 1938 1936 1937 19 . T 1938 1936 1937 1938
CEMENT. (IN TONS) (IN TONS) ‘ 1936 1933
LM poRT EXPORT January 40013 5267.2 106134 136993 13881.2 13976.7 , 562 3539 419 7198 832
1936 1057 1938 1936 1937 1938 COTTON YARN. o FxronT February 52506 61120 120181 124170 133413 116037 Jenuary apy ;o2 wme S De B2
. March 4602.7 58522 10789.9 13238.8 144862 12944.1 Teoraan 2153 2350 3345 105 626 666
January 31005 5207.0 27122 19762 17909 18988 1936 1937 1938 1936 1937 1938
February 31015 35527 28421 15444 13009 20127 Aori] 41509 6320.8 10895.5 10947.9 11567.6 100107 " 973 235 S0 181 455 952
March 36879 59350 3100.2 16369 10659 21542 January 8166 6574 10729 9006 9432 1041,2 Nfay 35951 35353 8005.2 110447 72481 130955 if;; 2099 2626 4030 571 583 579
- ' February gig. 690 BI3T 4877 91 B4, June 3380.5 4366.0 10933.5 10091.7 Yay 1916 1954 303 603
April 3981.0 4577.6 6186.8 14229 9476 24311 March 861.6 6252 9930 10043 10238 760.2 .
May 55735 4629.3 35565 8239 8097 2099.2 ) ) July 31572 5688.0 112002 91605 e logs 3128 2 680
June 42300 44841 ... 4193 18255 ... April 8161 7422 8517 6803 7555 ;zz.; At 20856 57074 109991 90434 August 1126 2149 00 903
AMay 3245 6594 9199 6599 6537 . Septembpesr 3177.3 172439 9334 4 11927.7 Sewtember 2078 19937 576 809
July 32329 33149 170.6 1855.8 June 9342 583.8 803.7 850.2 »
August 3429.7 35251 16559 18364 - October 48389 14366.9 6911.6 8165.2 October 1820 2935 958 949
Septembe: 37516 3054.8 1433.7 19380 July %75 6039 10042 1268.0 Novemiber 73355 13400 4 98365 121723 e sore aise e ore
August T Bid 3508 12183 December 5111.1 14605.4 3427.7 12907.2 Decombon 0350 mms 653 818
October 37037 19323 1388.2 1957.2 September 7772 82817 955.1 1293.5 e 2 . .
November 19325 2413.1 15113 1908.1 e . 51816.7 93055.5 123990.7 133992.4 2139.9 28764 660.1 8717
December 30306 26216 16466 19659 ... Octcbar 8214 7759 7763 709.8 21816.7 930565 . ;
_— November 6464 7808 7845 7083
... 437654 452475 15632.9 19201.9 December 783.6 9047, 13314 999.7 - IRON AND STEEL GOODS.
... 10032.8 86724 102488 11376.1 19% 1837 1938 1936 1937 1938 1935 1 vem s s 1eos
COFFEE. ———— . s oo
1936 1937 1938 1936 1937 1938 January 11506 18408 12779 1179 1065 - January 68838 71012 71658 24167 2497.6 18769
' 34 COTTON PIECE-GOODS. February 930.1 16756 - €892 997 gg'g 73'3 February 67134 67207 05504 18080 39927 19905
January 269 96 716 52.1 65.8 .1 : Aareh 11795 1839 12865 128.6 ) g8, re 3 Dee s el pors s oeays 21a3
February 518 1130 410 498 - 702 357 1936 1937 1938 1936 1937 . 1938 Ma | March 90611 88305 97451 22055 2380.2 21322
March 415 1388 927 479 248 292 P * april 11409 10123 7282 805 956 357 Aoy amoq 7man e 100na 1 amanc oenan ocas i
; b ~ pril 6372.9 77952 10088.1 21306 238560 23754
Januasry 11189 14895 11006 6145 6345 6475 Aav 7518 28232 8434 91.6 56.6 24 ?\I'av 8:9‘1 3 eoine 105;} s 1732'7 bne's 1emn
April 1197 1602 1099 405 1574 228 February .. . 889.1 13718 11251 5666 5768 6195 i 30s s 1359 594 May 1013 66309 8 1maT 22
. May 535 745 781 557 346 352 March 001 12398 12044 6832 9229 7309 . 04, 2 _
_ June 662 1016 463 334 . . July 13912 15024 105.8 56.7 Talv 73317 81381 ) 03315 93489
april D e a8 a6 G2 G21s August 15406 15468 122 768 Auzust £5375 49830 .. 15000 1507
July .. 768 821 416 306 May 10457 14956 11836 5584 6488 5739 o mser 14197 10503 8 909 e B 060 16200 12079
August 363 722 555  25.8 June 11279 12987 5078 5812 ... > 4 3663, ,
| September He oA e ma 535.4 October 1503.7 10365 69.4 864 October 68563 632453 1769.4 1562.0
: July 10455 15775 531.1 3.8 November 14558 406.8 814 45.9 Novemher .. 67039 52211 . 16920 19179
-~ October 470 390 ... 391 245 .. August 1060.4 1536.6 4718  605. Do embes ooar7 8498 124 910 Novemoer s sl 10220 10179
. November ... 35.6 57.1 36.1 25.5 September 1121.7 17942 517.1 6515 T T . . . . 2.
.. December ... 601 451 595 420 1 16367.6 12132 8892 . .. ceoa 2paTe a%04 § 132
S - October 12822 16624 6378 8146 ... - 16272, ~ . 837832 30272y 2399 201388
6498 10519 5714  568.0 November 1497.2 18107 7073 6488 ... e — - _ z
December 2025.4 19514 6458 707 HAW SKINS OIL CAKES
RAW COTTON. . 13899.0 18666.6 ) 7007.8 7998.2 | 1936 1937 1938 1936 1933 1938 w3 s s e 1o iom
1956 1937 1938 1936 1957 1038 PADDY ' January 8.7 8936 7522 868 669 462 January 245783 20094 45171 1331 2311 Tia
' February 54.6 7811 728.9 72.8 37.9 48.6 February 14831 21025 30517 a9 118.0 £2.4
| ‘January. .. 5114 4639 902.3 9886 1936 1937 1938 1936 1937 1938 March 10206 9315 7685 949 822 453 arch v 1240 = lses o
February .. 4187 17429 8759 759.7 : Mg - . , March 34939 12428 40327 16¢C 930 1072
L7 13269 14572 1360.3 2@333;3’ 333;3;) 51-?3335 iﬁg‘g fig? 23(7)'3 }36-5 April 899.3 9899 5879 60.1 823 216 April 18615 1963.6 506076 17931  93.2 2056
y . . . : . 0.1 , ) - i 6
9169 19079 March 49125 61543 66984 1248 972 1126 May 9015 8347 8434 369 656 247 May 1929.4 19709 35856 1821 1233 16819
19311 21641 ’ ’ ) ) : : June 9641 8261 6194 468 454  46.9 June 25204 1530 7 1431 615
2262.6 18005 z\x’gm igzg.i 2321;.:;» gggi.g 2151.7 1105 1326 July 0943 10242 023 588 Julg 16520 2360 04 136
May i . 8 2551 1278 1284 . -
- August 8103 980.1 61.4 43.6 Augzust 16413 24273 88.6 58.9
.. 22331 .. 12872 ... June 20155 29881 499 05 . September 1865 9188 190 354 . ! 3 Y
... 6011 ‘ 567.0 .. - July 1866.2 1742.1 121.2 68.1 Y Cr - . i . . September 2615.6 1439.0 108.3 379
2915 2.1 AU 19537 2010, . i - .
‘ * RERCT .géﬁtlizsntlber 19064 32974 160 129 Qctober 1.0 24s ol Qctober 18789 23062 ged 27
: . » ) y ' " Nov 2 6161 576 348 November 17694 23101
w2405 L . 4649 ... . Octob 23347 37 . November 926 ovember 769. : 799 148
2 een ctober . 61.0 763 544 D b 7121 6718 849 5.6 !
L2094 .o L 4286 .. o Noveinber 2053.9 26883 1207 649 ecember : : : : December 26148 42034 1281179
.. 3644 . . 4997 .. Decemb 7065 1514
S — _ o 065 1b146 | 240 2003 ‘ _ . 10481.0 103028 ... 7822 6704 .. .. 25300.1 261128 ... 15925 10706
.. 105304 .. . 127874 ... ... 36166.0 41654.2 18531 12580 .. T




" . COUTHERN DL h ;Ly—Avcust 1938 q4r
544 Sourtery  INpia COMMERCGE JoLy—Avuvcus TorvAvcust 1038 Sournery  INpiA  COMMERCE 345
IMPoORT LXpoRrT [>PORT LxpoORT TEA.
"EGETADLE LS vi GROUNDNUT. | - SALT- IXPORT InmvenT Exrory
VEGETARLL OIL>. . - o3¢ 1037 1938 1936 1937 1938 LyrorT Lxrort MR 3
1936 1937 (1938 1936 1837 1938 1936 1037 1938 1536 1937 1938 1936 1937 1938 1936 1937 1938
. P January 2052.4 11012.9 10067.6 43709 15062.8 6418.4 . ]
Jumany otz 8516 5145 BT HLTS 2892 pebruary 6376 14063 42660 25528 3514.8 42363 January 13831 13250 11079 47408 53768 38163 Janualy .. 44055 BOS 1482 3039 3208
February 798.9 ?40.3 g . 87;3 2542‘6 Aarch 5207 12310 72514 13684 20097 62803 February 646.5 1179.9 77L1 3989.0 4641.1 21449 February . X 04.9 1:9.9 311.7 2523
March 8232 7916 4817 9801 : : March 2883.1 2029.2 2648.7 5308.3 32700 28845 March .. 414 608 104 9. a3
: . s g q April 12032 8062 3038.0 19830 16002 2207.4 ) ) ]
May 586.9° 6353 476, ) : . June 8088 3550 .. 17288 726.1 May .. 38169 35673 17249 5830.8 49674 52176 May - » 4 8T 208 -
June 5549 635.3 8999 13114 June 888 316.1 4644.0 44774 June 59.3 63.7 232, :
i - - July 7214 395 3383.7 18788 July 64 503 2633 3403
‘L‘f};‘ust ggﬁ iﬁg ;222 ii?gi August 5351 5787 35156 12423 i\uly , . 112; 7.2 ggggg giizg A‘ﬁiust 59-6 e Ja0 eess
3 ' y ) ' Septembe 1407 522 8954 8743 ugus . ) 0 2416, g - : 9 .
September 5172 4085 7439 11272 epte r : September ... 296 14 49431 2653.9 September ... 59.8 88.1 2212 3471
N - October 27017 1032 1997.0 1058.9 October 925 512 - 3052  409.6
33‘(&)211)2:)(31' S07 L 2ts 30 iggi‘g November 9462.1 49004 32309 8157 I?cmbe; 1945 1o4 55?;3)?; i‘;}%‘; November .. 321 925 .. 3015 3381
I y ) y | December 2407.0 15435.7 7699.8 2896.8 ovember ! ; _ , o . . . )
December 928.8 5228 1017.7  2216.2 ecemne December 8819  606.0 60582 3347.9 December ... 807 1055 3445 3321
.. 21947.6 36103.0 336859 32197.1 -
8600.2 75773 10361.3 16888.3 . 13802.1 12884.0 £0798.2 47622.4 7237 8912 .. 2829.6 43276
CASTOR SEED. (IN TONS) RAPE AND, MUSTARD. SUGAR—REFINED., RAW TOBACCO. (IN TONS)
1936 1937 1938 1936 1937 1938 - 1936 1937 1938 1936 1937 1938 1936 1937 1938 1936 1937 1938 1936 1937 1938 1936 1537 1938
) . ~ _ N January 170.0 3984 4377 34 6.6 50.7 January 34208 11465.2 5839.9 3923 5993 809.8 N .
e ot Y 131;?‘1':3 5‘,1,'; P ?j’g February 5108 4974 3409 885 106 706 oAy jozls dplaT o393 TOz4 2000 1TS Febmuns ‘1;231; 273 88 11966 10164 13899
March 16212 50233 7321 293 1541 ... March 3001 2791 4669 2713 1427 719 are 9.3 71982 86829 §EI9 5469 12475 March 2002 4258 6518 13583 1413.1 19464
. , . April 27896 70113 8918.8 7977 7497 6478 . .
. . April 4679 1589 2097 - 87 1964 281 ! . 4 s
Qf::;—l e s %8s s 3 Ne  May 2183 2329 949 3 2035 222 Nay 20200 03199 G228 8215 TIR6 1625 Moy Maa diss S8 IMons 15193 13080
A . . . B Ky o i un R - .
Tune 13842 T4L8 . 228 161 June 418 402 109 2403 ... ; June. 7038 33192 ... 4668 7874 .. June 2086 170.3 11605 11434
) July 1996.2 3965.6 7624  795.8
. - July 1319 8.6 45.7 1781 . July 1846 1515 .
st f;?g; 10992 fég August 599 685 48 758 August 23408 43563 02.4 6518 Avgust 132‘5 139.8 1?33.&3 o
ugus . ) 5 .. e et s sas 85 59 September 28131 49844 4724 4799 > . '
September 462.6 21417 355 1539 p : : . September 1565  143.6 635.0 7741
October 31428 79383 9365 773.0 ;
. October 1682 447 133 619 . : October 1920 139.6 8792 1583
S"‘,"beg i l‘égg'g 1;(.;;,3 gg‘g 'lgg'z November 475 325 .. 55 352 November 47219 56869 9059 1070.3 November 1797 1733 19018 1212.;
ovember 1572, . . . December 9ig 274 .. 107 278 December 5931.5 42854 7242 755.6 ) ' g ’
December 13928 205.2 282 144 . : - . December 557 817 12257 24135
. 17067.0 22039.6 3164  697.0 22158 1847.1 5016 12308 o 309438 i35 Boois B1g23 25321 2639.8 143528 155124
COTTON SEED. CCELLY SoED JAGGERY AND MOLASSES. WOOD AND TIMBER.
1936 1937 1938 1936 1937 1938 1936 1937 1933 1936 1937 1938 L e e e 1956195198936 1 1938
4
January 378.1 3789 1515 5992 11047 27604 5
' ] . . : Januar 41759 5747.8 51537 4306 10758 644,
Januars 10297 13043 25529 619 368 3.1 January 36622 26185 21428 42 37 2438 February 8492 7008 4919 1149.7 25719 41615 Fobruary 31568 01624 57348 8457 TITL 97051
Mans 10311 1sss ser  ana o | gy Loowuan 062 36865 6L0 18 89 3. arc 837.4 177384 63712 470.8 14891 1063.9
) ‘ . . . : r " 5 2093. ‘ . 0.7
April 12815 10143 1538 35753 32266 22448 i 5
. A . : 6 2244, April . 62076 57174 63828 917.3 9161 1225.2
April . .. 22314 27114 31694 69 120 17 April 2961 3771 6187 49 358 9.9 May 11320 10973 1349 15639 19564 17916 May 74018 73435 46932 7428 11577 7105
. May 1567.2 25884 27618 33 66 369 May 4845 9612 9715 169 726 65 June 10122 3678 ... 10673 1056.6 June 143709 78820 €284 11644 '
June 1563.8 18074 ... 31 33 June 552.8 3696 10 64 | ' ‘ ' ’ '
3ol - ' - . July 9368  469.7 13000 1357.2
: - ) . \ : : : : Jul 28164 5363.3 5725 13545
o, July ) 17264 1878.8 25 55 July 9501 2253 39 145 August 4573 2567 7236 9875 August 64608 28705 11860 1327.7
August 13778 21530 450 61 Aleust 187 7418 pe oo September 363.0 3012 - 8503 1042.1 Septembe 458 1958 ’ '
September 12905 14956 55 14 .. September 14264 2040.6 149 228 cprember 1998 19585 p0i2 11T
S : : - : October 2086 2418 7966 10316
) : . : October 11979 1584.7 9846 13774
. October o 13436 5321 .. 62 10 . October 73961 27841 ... 19.4 8 November 2289 1020 .. 7495 14129 November 22452 22864 7432 8238
;fgovem‘ge‘f - lggég ;g?"? 26 5 N November 1331.2 16602 24 1 December 4169 92,6 692.3 1393.6 December 3571.0 3627.3 941‘9 7109
. December - ... 3.1 .. 146 164 .- December 2839.8 3333.3 12 149 ' : V
s pp—— T ———— 84510 58710 16630.6 20364.7 ... 48Y87.5 61582.2 9428.0 13365.2
R i ; 215. 0 e ... 23095.8 19744 7

735 2215

——————ee .
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RAW WOOL. v : 5. d. Cwts Ctt .
X 4 ARTICLES RaTe Per Ton Teak Scantlings and Falings . Treasury Bills Position
IMProRT ExrorT : - over 10" lengths ... 60 0 20 50 % (In Thousands of Rupees)
1936 1937 1938 1936 1937 1938 , s. 4. Cwls.  Cft. Timber in Logs . 116 20 50 x T oF e Total
January . 5l4 831 162 1172 1450 261 : ) Timber in planks, scantlings ... 77 6 20 50 x Average t.tfmi‘ .
IP;Iebrl;?ry 41.0 1174 478 1632 1328 474 Hide Flechings 45 0 50 Tin Clippings in pressed : Di\:(l:ubég uu‘;p,mfnnu,.\
arc .. 838 694 . : casur nins
236 1625 1687 26.2 Horns, Cow, Buff, Deer and Elk i bund1¢s 45 0 20 50 Week-ending "1'_1(%‘11’1)‘ on accepte.d balanee on
4 bags . 60 20 Tobacco in Casks ... .. 150 0 50. Bitls Sales 70 ders 2nd April
April .. 55.8 80.8 94 1421 590 489 Harns, Ioose 35 0 20 Tobicco in bales . .. 155 O 50 er ‘nnL } m";l
May 26.3 56.8 3.9 42,1 69.1 474 Horns (Buff and Cow) in packets Turmerie 55 0 16 ’ ron s iéél()()()
June 369 45.9 63.5 18.6 of 4Q Ibs. nett .. *3B o 20 Valuable Cargo e 3% ad val 1538 ®S KS. A. P B i~ ‘
Horn Tips in bags .. 67 6 20 Wax (Bees or otherwise) . 550 20 June 9 82,00 16 5 179725
July .. 161 163 .. 381 644 Horn Tips in packets of Woolen snd Cotton Cuttings ... 55 0 50 o 9 1.00.00 16 0 17972
August . 238 551 .. 366 485 40 lbs. net e %55 0 20 Wool 47 6 50 " "a0. Pl
September . 140 389 .. 709 1263 Horn Me:) > To0e 12 s
. X X 3 42 6 20 ” 23 1,00,00 1 29 17,9725
, Timenite Sand in bags . 30 20 » 1.00,00 10 ‘97,25
October - 418 585 .. 502  TL7 Indigo in cases . e ¥T7 6 50 . . . 30 e 8 17,97.25
November 407 21,0 96.6 54.8 Kapok in pressed bales 55 ! Subject 10 10% Rebate to signatories to the M.ELF. oy : s oL o R
December 63.2 16 98‘6 87‘7 Magnesite in drums 40 3 20 0 ¢ Agreement. . o o000 012 11 e
X . Motal Soeap i b (othor o x At Ship's Option. * As broken stowage. : 21 1,20,00 01211 17,47,00
4948 6548 10816 1046.6 Aluminium) 3% 0 20 2 1,50,09 o110 16,97,00
B B —ey 50 x
I — Mica in cases valued at £200 s et e At s e : Alfg 1: i,gg’oog 8 lg 1; IGY:; gg
: and :nder per ton ... B 20 50 % : - ” 18 2,00,00 09 8 1747
The following are the approrimate rates of Shi Mi ) 00, o
D fea in cases valued at over R ” 25 2,00,00 0 911 18,47
ping Freight from Madras to Continental ports. £200 per_ton - .. “w 3% 0 ad val WEEK-END ETURN TICKBTS Sept. 1 2,00,00 010 10 lg 81'22
‘ R?ca ipnmqv, . .. 167 6 20 50 . TO AND FROM MADRAS 8 2.00,00 011 10 20.99.75
ARTICLES late fer Ton Mlclaq\ asffc {n l?ags or cases ... 140 0 20 50> First, Secont and Third Cras~ Week-end return tickets
olasses liquid in steel drums .., 40 0 20 at one and a huf fares valid by all trains are issued from Currency Notes issued in India and Burma
s . Cwts.  Cft. Myrabolams in bags 40 0 20 the fol*owing geations 1o QIA,dl'd.s 0f Vive verss ;—
Asbectos | Myrabolams in packets of 56 To Madras (In Creres of Rupees)
sbestos in bags' 80 0 20 1bs. net - .. *35 @ 20 Central To Madras Egmore 5
daryies crushed in bags .. 32 8 20 Nux Vomica in bags 50 ¢ 20 .. or vice versa or vice versa 1935 1936 1931 1938
Blood Meal in bags 35 0 20 Nux Vomica in packets of 40 1bs 'l via dalarpet. | ‘ January 181 104 204 213
Bones handbroken 55 0 2 net - — e February 182 194 208 213
Bonemeal and Crushed hones ... % o 20 b . ' 40 0 20 From Frpm - March 186 185 208 214
Bonesinews in pressed bales 55 0 56 O}Is (Vegetable) In cases 67 6 20 50 x Salem Jn. Pondicheryy Madura Jn. * ' April 186 195 208 214
Bonesinews in bags 55 g 8 Oils (V_eget%}ble) in casks 80 0 20 ! Erode Jn. Cuddalore N. T.  Virudhunagar™ May 186 196 207 214
Cardamons in cases 7 6 50 Ofls (Fish) in drums and casks... 85 0 20 Tirappur Cuddalore Jn. Taticorin * Junz 187 198 208 215
Carpets i1 6 50 Oils (essential) 1% 0 ad val Coibatore = Chidambaram Tinnevelly Ja. ™ July 190 201 212
Cachewnuts in cases 671 6 50 Oil (Groundnut) in Iron or Palghat * - Mayavaran Jo.  Palamcottah * August 192 202 213
Castor Oil in cases 61 6 20 50% Steel Drums 45 0 20 Trichur * Negapatam Tenkasi Jn, * September 193 203 213
Castor Oit in casks 8 0 20 Palmyra Fibre in pressed bales Alwaye * Kumbakonam Shencottah *
Chrome Shavings in bales 49 0 50 or ballots .. 60 O 50 Ernakualam ™ Tanjore Jn. Quilon * October 19¢ 203 211
Chrome tn bags 3 0 20 .. Palmyra Fibre in handmade Calicut ™ Trichi Town Trivandrum November 195 202 214
Cigars 177 6 .. 50 ballots or bundles .. 600 10 Tellicherry = Trichinopoly Jn. Central * December 194 201 214
Cocoanut Cakes in bags 35 0 20 Pepper in bags - 67 6 1 Ownnanore | Pudakkotin Jalen To“m( )
Coffee 160 0 18 : Personal Effects e o 23 Mangalore ¥ Karaikkudi * t  Salem Maret Gold Exports from India
Coir Yarn 60 0 50 Redwood (as tonnage) fo o 2 50 % Sivaganga * t _
Condlm?nts T8 50 Rice P 2 Dindigul Jn ¥t (a) Via Vriddha- (In Thousands of Rupees)
Copra in bags 516 12 .. Rice Braa in bags .. 45 0 25 Kodaikanal fut- chalain 1935 1936 1937 1938
(Eorundum 32 6 20 Rubber in case 67 & Agency *t January 44160 2,71,71 238,62 1,54.34
Cotton o 8 0 5 Rubber Seray in bags... ; 50 These tickets are isxued on Frid-vs and Saturdavs only February 478,22 263,89 1,15,09 19935
Cotton Lint in pressed bales 60 0 B 50 Sandal 0 0 20 and nre valid fir completion of the teturs journey titt md- March 5,15.39 2.08.42 1.19.26 v80 €7
Cotton Seed . 55 0 20 andalwood « 600 11 night nf the following Tuesday April 10428  279.88 18327 12404
Cotton Waste Non-oily in pressed Seek2i in bags - 40 0 20 Return vickets to or from Kod «ikaral Qun agency are May 1'94‘6‘3 ;-2 -0 .83. 2R
' Senna Leaves in bales 52 6 50 isstied 00 payment of %1 single journav fores for the road ¥ 192,09 .28,06 147,13 1,10,36
c ttga]cc 50 0 50 Shooks (Beer) on or under journsy and conce-s1ou fares for che rail jrarnes, June 1.01.61 2.79.58 81.52 70.1%
otton Yarn 52 6 50 deck as Ship's option 50 0 2 ¥ Pickets 1senet 10 ard frem these siations are valid July 6,04,26 4,04,83 2,40,27 3,05,05
Cow Tail hair in bales 47 6 50 Silk Waste in bales 5 0 till » idnight of Wednosday followin . the date of issue, August 6,76.96 225,74 1,44,01
Cow guts (dry) in cases and Silver 13 00 d 50 . ¥4 The extended perind - f vatidity wia, till nudn gnt of September 3.71.91 2,21 31 1.44.81
casks 50 0 2 . 3 a val Weanesday will apply to tickets issued via Mayavaram October 3.04.63 21 ;
50 Skins, Tono ) 4.6 9.07 13046
Cuddappah Slabs in crates . 30 0 20 : Skins Wet, ega?gec? rg m bakle,s 7z e 50 outs: povember 39815 3.58.28 1.11.57
Divi Divi in bags 50 0 20 ! casks r pickled in For furst er particialars p'aa e avp!y at stations, December 2.77.62 1.55.71 1.65.73
S 55, .65,
Divi Divi in packets 20 Tos nett... 40 0 20 .. Steatic in bags o fRe . s South Indian Railway _ ——
szngheq Leather 172 6 50 Tallow in tins & o 20 - e Total $4.2227  33.1594 182774
Gigngl ms::dg s 55 0 12 Tamarind in cacks o M7 8 ’;’g R R R A A R Ry - — —
Goat B ) 4 0 20 Tamarind in bundles . 82 8 '
a air 42 6 50 T 20 ..
Granite Stones (polished) up tO L. €3 . v e f62 6 ceu 50
. 2 cwis. each - 35 ¢ 20 Teak Planks up to & lenaths ... 50 0 20 5o
g gandkerchxefs (Madras) 177§ 50 Teak Planks over 5 lengths 60 0 20 50
- Hemp 42 6 Teak Lo . o
: . 35 over 10" 1
Hides (tanned dry, (n bales) .., 72 8 gg - Teak Scantling e”?’ths w6 20 50~
_Hide cuttings in pressed bales ... 40 o 5 ings and Palings up
. : 0 to 100 lengths . 50 0
- 20 50 x



CURRENT ANDVTIME‘ DEPOSITS *OF SCHEDULED BANKS3 IN INDIA AND BURMA.

Month,
January
February
March ‘
April
May
June
July
August
Septeraber
Octobar
November
‘ December
Year.
1918—19
1919 —20
1920—21
1921—22
1922—23
1923—24
1924—25
1925—26
1926—27
1927—28
Jénuary
February
- March
April
May
- June
» Jaly .
- August
" September

Amount.

25,48

{In*Lakhs of Rupees)

Current Deposits.

120°6
12075

12079

1316

1637 1928

132's 130019
131'8 129703
1332 12358

13554 128704

133764 129071
134°00 129727

Time Deposits.

MADRA3 CLEARING HOUSE RETURN3

Year.
1928—29
1929-—30
1930-—31
1931—32

1932—33
1933 —34
1931—35
1935—36

1936—37

(In Lakhs of Rupees)

Amount.

91,39

Percentage of Cash
to liabilities.

Purchase of Sterling by Government or Reserve Bank of India (000's of £ ) |

1936

1937

9,598
8,130
4,155
5,480
95
985
425
753
80

1938

3,270
4.945
4,667
18
Nil
Nil
415
255

1936 1937 1238 1036 1937 1936 1937
994 1026 110700 2209 2356 1811 981
10079 1034 110713 2218 2356 1824 10793
1013 1047 108727 2219 2389 18'79 12702
101°0 193'63 11009 223'5 18°80
101°7 107°38 11043 2224 13°10
1002 106705 10790 2232 16°78
100°1  10s742 107°11 22779 16'63 .
100°8 110727 10697 2294 1704
1012 .110°18 230°1 w 14750
995 100°45 230'8 14°03
999 10898 23279 15713
1013 110796 229°6 10734
April 87 12,68 January 1933 e 8,67
May s 7,64 February |, ... 8,83
June 7,28 March ye e 950
July 10,23 April s 9,82
Aug. . 2,83 May R 8,72
Sep 10,27 June . T
Oct 9,24 - July " e 9,10
Nov 764
Dec 9,25
1936 1937 1938
October 5,000 3,085
November 4000 "650
. December 8314 570
Total ... 42,699 33,916 12,542
Total Purchase of sterling in 1935 27,900
" . " - 1934 . 47459
. . . . 1935 . 92¢,951
» 'y " » 1936 42,699
- N " ,» 1937 33,946
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Banks on Trial

The banks are in Courts and the constituents
are in the lurch. The Reserve Bank was hailed in

1934 both by the Government and the public as bring-

ing the millenium to the banking world. As though
1o put the coping stone to the banking arch a special
Chapter was added to the Indian Companies Act in
1938 to deal with banks generally with some special
provisions to systematise the business methods of the
smaller fry. But in 1938 the banks remain as unsafe
as before and the customers as nervous and panicky-
minded as ever they were. The law may not be perfect
but no law is so, and the Reserve Bank will certainly
carry the country with it if it assumes the role of the
guardian angel, as much of the banking institutions
as of the public. For one thing it should not allow
banks to become playthings of malevolent personal
controversy or malicious propaganda, if there be any.
There have been proved cases of undeserved suffer-
ing in the history of Indian banks and it is best that
they should not recur. For another thing the funds
of the Reserve Bank should be 2vailable to the banks
in distress with reasonable expedition and without
undue insecurity. Of course the Reserve Bank is
right in pleading that it should be continually in full
possession of facts about each bank and there is
nothing to prevent it from acquiring that knowledge
from documents periodically submitted or even from
special enquiries. But it should not be expected of
every scheduled bank that from day to day it should
hold conference with the Reserve Bank and make
intimate consultations on its course of business. That
is an impracticable code of etiquette. Neither is it
fair to the scheduled banks that they should be
morally ccmpelled to take the Reserve Bank’s impri-
matur and Fidelity certificate periodically. It is the
Reserve Bank’s business to order good health in and
among the banking institutions as otherwise there
will be untold misery and severe set-back in business,
what with lcsing the deposits, paying in the share
contribution and the repayment of the overdraits
and so on. The Madras market is in the birth throes
of such a crisis and is far from seeing the worst of it.
To allay the conseguent panic the Reserve Bank’s
reassurirg intervention between the banks and the
public is useful and the Madras public have gratefully
received its message to the Indo-Commercial Bank
which w2s as follows:—

“Aftor an investigation by an officer of the
Reserve Bank deputed for the purpose we are satisfled
as to the soundness of the Indo-Commercial Bank,

#imited, Madras and as to the safety of the depositor’s

money. We do not therefore feel that there is any
occasion for panic or uneasiness about the position
of the Bank which appears to be well-managed.”

The unthinking investor catches the panic in
the bazaar and spreads it and attacks institutions,
good or bad, without discrimination. In all such
situations the authority of the Reserve Bank can
alone restore confidence and confidence is very
necessary to restore the delicate machinery financ-
ing inteinal trade which has received a rude shock
in South India by the closing of a series of institutions
during the last few weeks. It is gratifying that the
panic is dying down and institutions like the Indo-
Commercial Bank have been left undisturbed to place
their resources again at the disposal of the mercantile
community by way of advances, discounting. safe
cusitocdy and even marketing. All is well that ends
well.

INDO-CEYLORN |
ROUND TOUR TICKETS.
SR [
Ist Class Round Tour Tickets at an inclusive |
rates of Rs. 807 per passenger for both the Sea |
i| and Rail journeys between Cochin and Colombo r
are issued by the following two routes, available
for two maonths from the date of issue.
‘\‘ (7)) Cclambo Ly Bibby Liner to Cochin— |
} Podanur—Dindigul — Madura — Dhanush- |
! kodi—Talaimauvnar Pier—Colomho, and :
] (1} Colombo hy Bibby Liner to Cochin— |
Podanur—Erode—Trichinopoly Juanetion— |
Manamadurai— Dhanushkodi— Talaiman-
nar Pier—Colomnho,
|
i

or VICE VERSA.

These tickets are issued at Shoranur, Podunur,
! Iirade, Trichinopoly Junction, Pollachi and Madura
stations on S. 1. Railway, at Colombo Fort and
\laradapa stations en C. G Railway and by
Messrs. Harrisons ¢ Crosfield Ltd., Cochin, and
Carson & Coy., Ltd., Colombo.

For rarticulars please apply at stations: to the }

i
i
i
i
|
|

|

Chief Commercial Superintendent, S. I. Railway,
Trichinopoly; or Messrs. Harrisons & Crosfield
Ltd., Cochin.

* N, B, —The figure 30 was inserted by mistake instead of
180 in the previous issue.
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[ndo-Commercial Bank Ltd

Regd. Office: Mayavaram.

Authorised Capital nou Rs. 25,00,000.
Issued and Subscribed Capital :: Rs. 21,:5,000.
Paid-up Capital = : n Rs. 17,54,368,

Madras Offices :

| Armenian Street; China Bazaar Road; Mambalam;
Mylapore & Triplicane

i Branches :

BERHAMPORE L NEGAPATAM | TIRUVARUR
CHIDAMBARAM } PALGHAT i TRICHINOPOLY
COIMBATORE | PUDUKOTTAH | TUTLCORLN
ELLORE ! SALEM | VELLORE
ERODE | TANJORE | VIRUDHUNAGAR
KARAIKUDI i TINNEVELLY | VIZAGAPATAM
KUMBAKONAM TIRUPPATUR { AND
MADURA TIRUPI'UR - VIZIANAGARAM

Sub-Offices :

Amdalavalsa, Avpakapalle, - Aruppukkottai, Bhavani, Conjeevaram,’
Gobichettipalayam, Maruter, Palakol, Parv: tinuram, Salur, Shevapet,
Shiyali and Tadepalligud =m.

Board of Directors :

T. R. Venkatarama Sastri, C.1.E. K. Sivaswami Iyer

N. V. Raghavan, Retd. Acctt. Genl, K. Subbaiver

V. Venkatrama Iver, M.A., B.L. R. 8. A, Sankara Tyer

R. Viswaratha Iver, B.A., B.L. S. N. N. Sankuralinga Iver
(Managing Director.)

Central Office: Madras.
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Memorandum on the Indian Incometax
(Amendment) Bili, 1938.

The following memorandum was submitted to-

the Government of India by the Southern India
Chamber of Commerce on the Indian Income-tax
(Amendment) Bill 1938:

The Bill contains many drastic changes which
faithfully follow the lines recommended by the
Income-tax Enquiry Committee, 1937, unmindful
of the strong public criticism which some of them
evoked when Government invited public opinion on
it. The Chamber cannot help mentioning in
particular the nonchalant manner in which large
slices of British Indian income paid abroad are left
sacro sanct and a new loophole for such escape has
been created for the first time in the case of non-
domiciled residents while every meticulous care has
been taken to rope in all conceivable sources of
income of domiciled residents whatever the annoy-
ance and harassment to the public that may result
from the change. While the powers of the Governor-
General derived from Section 60 of the Act have
been known to have been exercised so as to cause
the greatest detriment to the revenues of this
country and have been the target of the flercest
attack from the public, they remain intact in the
Bill. Yh= Chamber would suggest that Government
may give due regard to the volume of public opinion
behind the criticism of certain of the provisions.

2. The case of Co-operative Scciet’es requires
to be considered. As they have not been brought
under any of the clauses for exceptional treatment
and are only dealt with in a vague manner in a
notification under Section 60 of the Act, the incidence
of income-tax and supertax upon them is reported
to be heavy and unfair. The Bill leaves a big gap
by fail:1g te provide for assessment of pensions
paid abroad, as well as interest on all Government
sterling loans and interest on other public loans
issued before 1st April, 1938. They should be brought
under the scopz of the Bill to the extent that the
Government of India Act permits, and early steps
should be taken for amendment of the Act. Then
there is the question of the judicial character of the
Assistant Commissioners on Apuciuate work being
mantained throughout the rest of their career so0
that their cadre would remain separate and isolated.
They should be on itinerant duties as is to some
extent the case now.

3. The Chamber appreciates the advantage of
the “Slab” system to the middle eclasses of the

. population. but would urge that the rates that may

be fixed should not unduly burden the higher
classes and that the mazimum rate should not be
made applicable to any income up to R 20.000. The

-absence of any specific reference to the ‘Slap’

system in the body of the Bill leaves it open to

change at the end of every financial year, which is
bound to cause avoidable uncertainty to assessees.

4. The qguestion of double tax relief is coming
into greater and greater prominence as nhew
countries commence taxation of income and as the
old scales of tax become steeper and steeper. While
the promotion of Empire trade has been in the
forefront of economic policy for at least a decade
most parts of the Empire remain outside reciprocal
arrangements. There are also non-Empire countries
with which Indian residents have intimate business
relations and it is high time that double tax relief
is secured in those cases.

5. The following views are offered on the
different clauses of the Bill:—

Clause 2—Definitions:—The definition of ‘Com-
pany’ should be amended so as to include Co-opera-
tive  Societies registered under the Indian
Co-operative Societies Act. )

The word “Rate” should be deemed tc imply
“Rates” wherever necessary so that the different
rates applicable under the “Slab” system would not
be barred. '

“Agricultural Income” shall include interest
from usufructuary mortgages, and income from
agricultural lands in Burma and Indian States.

Clause 4:—In their anxiety to rope in foreign
income Government have gone far too much in
advance of the law in the United Kingdom and
yet have stopped short of touching non-domiciled
residents. In the United Kingdom income of
domiciled residents other than that from business.
securities, stocks, shares or rent is taxed only on
remittance basis.

Tha objections to the inclusion of accrued
foreign income of a British Indian resident are as
follows:—

(1) The State has done nothing to help the
assessees to earn the income abroad.

(2) The system of relief from double payment
does not extend to non-Empire countries
nor even to all countries of the British
Empire.

(3) The officer in India would not be in a
position to verify particulars filed.

(4) Losses abroad should necessarily be allowed
which again would require to bhe
verified.

While the Bill provides for foreign income being
included in the Return it does not state that the
computation of income would be done on the same
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basis as British Indian income; neither does it
consider the set-off of foreign losses against British
Indian income; nor is there any provision for accep-
tance of certified returns as prima facie correct
without verification from books to be produced.

This Chamber has strong objection to the
amendment and suggests that foreign income of a
British Indian resident should be taxed only on
receipt in British India. as hithertofore.

The retrospective effect provided in sub-clause
(iii) so that foreign income arisen between 1933 and
1937 would be included for assessment is inequitable.
It would be an extremely difficult matter to prove
or disprove the date of accrual to the satisfaction
of the Officers. The previous amendment in the
law on this point made in 1933 also specifically
barred retrospective effect.

The proviso to sub-clause (¢) introduces a
vexatious distinction between domiciled and non-
domiciled assessees and it should be omitted. All
resident assessees should be treated alike and there
should b2 no distinction in favour of non-domiciled
assessees. It is to be noted that most of such non-
domiciled assessees would be coming under the bensfit
* of relisf from double taxation 2and therefore the
rroposed exemption would only mean loss to the
Government of India without any benefit to the
assessees.

Ezxplanation (2).—It is very unfair that pensions
derived in India but paid abroad should continue
to be exempt from tax. In the year 1935-36 pension
paid abroad by Civil Departments was R 3.53 crores
and by the Defence Department R 5.01 crores so
that R 854 crores of Government pensions and an
unknown figure of private pensions would remain
sacro sanct. All pensions paid abroad should bte
taxed in all fairness. In the case of Government
pensions the Government of India Act should be
amended, failing which all pensions should be
made payable in India and taxable at source.

Here again as most of such pensions would
secure the benefit available under the system of
double tax relief it does in practice mean only a
loss to the Government of India without any benefit
to the pensioners.

Clause ¢ (b) Sub-Clause (v):—It should be made
clear that commuted value of pensions is liable to tax.

The following words may be inserted so that
smaller co-operative societies and commercial bodies
may be- exempt: —

“The 1income of Co-operative Societies
registered under the Indian Co-operative
Societies Act and Chambers of Commerce and
Trade Associations registered either under the

.. Indian Companies Act or Societies Registra-
L= tion Aet, and Mutual Benefit Societies, having
-ian - assessable income of not more than

- R 10.000."

»

Clause 5:—The determination of places of control
would be a matter of practical difficulty in many
cases. In the case of a firm:—

(1) an important partner may be outside India;

(2) the head of a Hindu family may be
temporarily abroad;

(3) the control of a company may be divided
between an Indian office and a foreign
office;

(4) there are many subsidiary companies of
foreign holding companies which
might in one sense be considered non-
resident;

(5) there are many companies incorporated
in Indian States and operating in
British India.

This definition should therefore be made more
comprehensive and definite. A company should be
considered Resident if it was either registered in
British India or was controlled in British India at
any time during the year in which the profits sought
to be assessed arose, or was declared by the Central
Board of Revenue by general or special order to be
‘resident,” on the basis of the bulk of operations or
central control.

Clause 6 (6):—The provision to invest the Com-
missioners with the powers of the Appellate Assistant
Commissioner by a general order in specified classes
of cases is liable to abuse. The purpose of such an
exemption appears to be to cover emergencies and
cccasions of excessive work for the Appellate
Assistant Commissioner. It is however susceptible
of abuse. This Chamber would rather suggest that
such entrustment of powers, if necessary at all,
should be temporary and in restricted areas, and
only with the approval of the Central Government.

Clause 6 (8) :—Only inspecting Assistant Com-
missioners should be subordinate to the Commis-
sioners and so before the word ‘Assistant Commis-
sioner’ the word ‘Inspecting’ may be introduced in
consonance with sub-clause 6 (5) of the Bill.

Clause 9 (@) (ii):—The provisions of the existing
Act are certainly more equitable. There should be
some provision to allow interest on mortgage
executed after acquisition.

There is no provision yet made for deduction
as expensss of municipal taxes or local rates which
are levied as a matter of course. They are allowed
only in the case of business premises. The following
words should be added so as to read:

‘ground rent “or local rates or municipal
taxes,”

the amount of such ground rent “or rates
or taxes.’”

It weuld be very unfair if interest on loans
raised abroad in the past would continue to be
exempt.

Clause 9§ (a) (iii):—The Bill proposes to omit
this proviso. It used to give some guidance to the
Income-tax Officer in assessing the annual value of

owner-occupied property. It does not of course
compel the officer to hang by the ten per cent. and
vary the annual value of the residence from year
to year to suit the rise or fall of the income as is
presumed in the clause. This proviso should he
retained. ;

Clause 10 (b) (1) Proviso:—Deduction of tax at
source on interest payable abroad (including Indian
States) shiould apply to loans issued in the past
also. The words “not being interest on a loan issued
for public subscription.before the first day of April,
1938” should be cmitted.

Clause 10 (b) (i) (b):—In the United Kingdom
the whoie amount of depreciation permissible under
the Act whether written off or not is allowed. The
burden of the proposed system of depreciation
allowance would be heavy in the early years of an
industry when it is not profit-earning.

It would be better to give the assessees the
option tc adopt either the cost system or written
down system. At any rate the same number of years
of life should be retained. There should be extra
allowanrce for double or treble shift machinery.

Clause 10 (b) (vi):—Although subscriptions to
Chambers of Commerce and Trade Associations are
now deducted as an expense there is . no statutory
basis to it. Supertax on companies is only a Corpora-
tion-tax and should be allowed as an expense.
‘The clause may read as follows: —

RPUUUU shall be renumbered xii and the
following words added:

‘and shall include subscriptions paid to
recognised Chambers of Commerce and
Trade Associations, and supertax paid
by a company in the previous year.””

Clause 10 (c¢) (8):—New Clause: In view of the
omission of Section 11 proposed, it is necessary fto
add a new clause corresponding to Section 11 (2)
(1), viz.,, allowing deduction of any expenditure
incurred for the purposes of the business, profession
or vocation.

Clause 12 (b)—Proviso (b):—This exempts
interest payments on public loans issued before
1st April, 1938. There can be no implied conditions
of the issue that for all future times income-tax
shall be avoided. Moreover, there is double tax relief
also. It is therefore desirable that interest on all
existing loans should be brought under assessment.
The statutory bar contained in Sections 178, 272, and
315 of the Government of India Act might be removed
by the Parliament. ' -

Clause 15 (a):—The following proviso should be

“added to the proposed amendment:

“Provided policies effected with Assurance
Companies not subject to British
India Income-tax shall not be exempt.”

This restriction was specifically recommended
by the Income-tax Enquiry Committee, 1937.

The limit of R 6,000 premium may suit individuals
but not Hindu joint families. A limit of R 12,000 in
their case would be appropriate.

~ Clause 16 (2):—If supertax on companies is not
to be allowed as an expense, the shareholder should
get a refund on it. The words “but not supertax”
may be replaced by the words “and supertax, if any.”

Clause 17:—This clause authorises the assess-
ment of the incomes of husband and wife at a rate
applicable to the aggregate. This 1is opposed to
Indian social conditions. The system of refunds to
partners and shareholders which is part of the
Indian Income-tax administration, is undoubtedly
based on the individual’s ability to pay while the
idea behind this amendment jis thoroughly foreign
to it. If however such aggregation is necessary the
minimum exempt in such cases should be doubled.
At any rate the allowancz of R 500 on the professional
income of the wife is insufficient for her main-
tenance as in most cases of such separate earning,
husband and wife may be living far away from each
other.

Clause 20:—At present persons paying interest
of R 1,000 and more are required to submit a state-
ment to the Income-tax Office. The Bill reduces the
amount to B 200 so that the returns are bound to
become more volumrinous and cumbersome. It
does not look practicable at all. Banking institutions
are few which can compile from their accounis a
return showing persons who received R 200 or more
as interest in the aggregate during the year.

Clause 22 (a).—This clause relieves the Income-
tax Officer of the statutory responsibility of issuing
individual notice. A public notification will be
issued instead, and all persons whose income exceeds
the maximum which is not chargeable to income-tax
should submit returns. And the officer has the right
to impose a penalty of R 50 for non-filing even on
one whose income is below the taxable limit and a
penalty of double the amount of tax in other cases.
There is an apparent mistake here in drafting, as,
logically speaking, there could be no penalty in the
case of non-assessable incomes. The Income-tax
Enquiry Committee Report maKkes it clear that the
penalty of R 50 is for those not sending a return
even on receipt of specific notice. This would be a
source of perpetual harassment. The penalty for
filing return after the date prescribed by the Officer
or an amended return before assessment would be
an unjust imposition unless there is proof of fraud.
Even in the United Kingdom this restriction applies
only to certain limited cases where tax is deducted
at source. Hereafter the department would have
the necessary staff for survey and investigation and
necessary means of information from all private
and public offices. In the circumstances it would
cause unnecessary harassment to the public. At
least it should be provided that the penalty should
not be levied from those with less than R 5,000
assessable income.

Clause 25 (b) (2):—The words “the same” in this
sub-clause are likely to cause mischief. The restric-
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tion should not cover change in the nature of
business, nor a change in the constitution of a firm.
The implication of the words should be made clear,
or they may be omitted.

Clause 31:—Section 27 is proposed to be omitted
as appeal against assessment under Section 23 (4) is
prorosed in Clause 34. But the provision for fresh

assessment in Section 27 is important and should be
retained.

Clause 32:—The doubling of penalties under this
clause would operate very harshly. What is worse,
the submission of 2 reviced or corrected return
would not prevent the imposition of a penalty. A

revision made in proper time should be allowed
without penalty.

At present Section 28 is freely used by the
Department in the case of disputed sources of
income also, and the courts have interpreted that
the income arrived at by the Officer is the correct
income and consequently the difference between the
income returned and income arrived at is being taken
as the hasis for the maximum penalty leviable under
Section 23. The section should be amended so that
it can only be brought into action where concealment
has been discovered, and penalty should be limited
to the amount actually concealed.

Clause 35:—Where there is sufficient and good
cause fresh: evidence should be admissible in appeal.

Clause 42 (2):—This provision empowering tres-
pass info houses and seizure of books is thoroughly
retrograde and unsatisfactory even from the point of
view of the efficiency of the department. A special
penalty may be prescribed for such cases of fraud
In which genuine books have been concealed. Under
the ordinary civil law the sanctity of homes is

Invia ComMERcE JurLy—Avaust 1932
recognised by the restriction that unless armed
with a judicial officer’s warrant no one is entitled
to trespass into a house. It would be preposterous
to supersede this clementary protection of a citizen
only for the purpose of collecting a tax.

Clause 49:—Payment of tax in three equal

monthly instalments may be inserted. The Secticn
will then read: -

......... within the time in three equal
_monthly instalments” “.. ... of the

second, third or fourth month respective-
ly following the date of service

The Income-tax Enquiry Committee’s objection
to instalments was based only on the fancied
difficulties of Government in the first year of
instalment system. It was prevalent before 1922.

Clause 511—1It is high time that some provision
is made for relief to companies whose income is
subjected to multiple assessment of supertax. So
the following words may be inserted after the words
“for that year” in the first paragraph:

“including double or multiple assessment
of the same income either to income-
tax or supertax.”

Clause 72:—The practice of unqualified people
representing assessees should be discouraged. There
is no need fur the Central Board of Revenue to
recognise any accountants. The Board of Accoun-
tancy maintains a cadre of Registered Accountants.

Clause 75:—1It is unreasonable and unfair to
withhold pending appeal to the Privy Council, refund
Ut overpaid tax due to an assessee whose claim has.
been upheld by the High Court.
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Proceedings of Public Bodies

Southern India Chamber of Commerce

Indian Railway Amendment Bill—

The Government of India introduced a Bill in
the Central Legislative Assembly with a view 1o
empower them with authority for the fixation of
maxima and minimz rates for fares and freight
over the Railways and the opinion of the Chamber
was invited on it. In communicating the opinion
of the Chamber it was pointed out that Government
of India have been exercising this power uninter-
ruptedly for nearly fifty years without any difficulty
or inconvenience even though there were no
provisions in the Indian Railways Act. There was no
urgent reason why Government should be armed
with fresh powers. It was also pointed out that the
fixation of maxima and minima rates and fares was
a matter within the competence of the Federal
Legislature and it was unfair that it should be
deprived of a statutory function. The Chamber
therefore opposed the bill.

Madras Minor Ports Fund Bill.—

The Government of Madras published the
- Madras Minor Ports Fund Bill with a view to take
over to the General Revenues of the Province the
bulk of the money accumulated in the Minor Ports
Fund. About 61 lakhs of rupees is accumulated
in the Fund and the proposal of the Government
is to leave 5 lakhs to the credit of the Fund and
to take the balance to the General Revenues.

The Committee of the Chamber after considera-
tion of the Bill resolved to oppose it and Mr. T. T.
Krishnamachariar, the representative of the Chamber
in the Madras Assembly was requested to oppose
the consideration of the Bill. The Bill has since
been postponed and is to come up during the next
session of the Assembly.

In this connection it may be pointed out that
many of the minor ports in the Presidency require
urgent improvements to attract traffic and the funds
should not be utilised for any other purpose. It is
also wrong in principle to allow the fund ear-
marked for one purpose to be mixed up with the
General Revenues. The fund is far from being idle-
lying money as there are about a hundred minor ports
in the Province and almost every one of them has
‘some capital work or other kept pending and there

) is hardly R 50,000 apiece.

..Law for the registration of Trade Marks in Indig.—

There is at present no law for the registration of
trade marks in India and cases of conflict of interest
are not few. The mercantile community has all
along be;en urging Government. to introduce legisla-~
‘ -tion for the registration of trade marks. Government

-of India appointed Mr. R. K. Nehruy, ICS., to make
--a.study of the question and submit a draft bill. A
*.copy of the report with a draft bill was sent to the
..Chamber for opinion. Some of the provisions of the
draft bill are that a register of Trade Marks will
be kept by the Registrar at Calcutta, that appeals
- agalnst the decisions of the Registrar of Trade

';Q_Matks :sl}culd be filed only In the High Court at

Calcutta, that there shall be a separate Deputy
Registrar's office at Bombay to facilitate the
registration of trade marks for cotton and that
terms of reciprocity with foreign countries and the
United Kingdom shall be on stated lines.

Thes Chamber in forwarding its proposals took
strong objection to the proposal of the Government
that the Register of trade marks will be kept at
Calcutta alone. It was pointed out that applicants
for registration of trade marks require frequent
reference to the Register before and after registration
to keep clear of any established mark and to
ascertain whether their marks were being imitated.
It would be difficult in a country of distances like
India to go to Caleutta frequently for verification.
It was therefore pointed out that certified copies of
the Register shoula be provided at all principal
cities of any importance. Provincial Chambers of
Commerce should also be supplied with copies of
the journal proposed to b& published.

Regarding the proposal of the Government that
appeal should lie only in the Calcutta High Court
the Chamber suggested that it would be a great
inconvenience and loss to the litigant to go all the
way to Calcutta. All the Provincial High Courts
should have the power to try such cases. With
regard to the proposal in the Bill for the- provision
of a Deputy Registrar’s office in Bombay the Chamber
represented that the claims of other Provinces for
other trades should also be recognisad. There are
many industries like tobacco, toilets, drugs and
medicines ete. in Madras which are well developed
and therefore the maintenance of an office in Madras
is desirable.

Regarding the proposal in the Bill for settlement
of reciprocal terms of arrangement the Chamber
pointed out that the power to enter into agreement
with other countries should rather be vested in the
Government of India and not in His Majesty's
Government, The Chamber expressed also its
opinion that the terms of reciprocal agreement
should be the same whether with the United
Kingdom, Colonial countrizs or foreign countries.

Proposed revision of the Indian Merchandise Marks
Act—

The mercantile community in India has fong
been urging a revision of the Indian Merchandise
Marks Act to suit the changing conditions of India
Since the passing of the Act manutacturers in India
have increased and her foreign trade has spread
over var ous countries other than the United King-
dom. The state of foreign trade is becoming more
and mors complicated and the defects in Indian
legislation have been reacting upon the country's
well-being.

Ow.nz to the persistent urge of the mercantiiz
community Government ot India appointed Mr &

. K. Nehru. 1.C.S, tc study the position ung :epecrt

the dire:tion in which legislation should be passed
to remedy the defects. Mr Nehru has suomitted
his report together with a draft bill a copv ot which
was sent to the Chamber for opinion
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The Chamber in forwarding its opinion has
remarked that the interpretation of the Central
Board of Revenue that the mark of “22 x 227
or “20 x 207 or “18 x 18" on piecegoods, which
indicates the number of threads in ends and picks
per quarter square inch is not a trade description
at all is unwarranted. Such an interpretation has
led to wide-spread malpractice. Similarly the mark-
ing of “A” and “B” on the pieces has acquired a
definite reference to the width of the piece and this
mark is being abused. The Chamber therefore
suggested that a suitable definition of trade descrip-
tion should be provided.

Vith regard to the provision in the Bill that
gocds imported into India by land or sea and
notifizd by the Government should have on them
the mark of the country of origin, the Chamber
remarked that all gocds imported into India either
by land or sea unless otherwise notified by Govern-
ment after enquiry should have on them the mark
of country of origin. The privilege of the United
Kingdom has been withdrawn by this provision.
It was alsc suggested that goods when exposed for
sale should have the mark of the country of origin.
In order to safeguard the interests of the genuine
owner the Chamber suggested that provision should
be made in the Bill to compensate the owner against
fraudulent imitation. The Chamber also pointed out
the necessity of expeditiously detaining at the
Customs imported goods bearing false marks or
description ‘ .

Motor Ambulance for the Madras Port Trust—

1t is reported that accidents occur very frequent-
ly in the Harbour premises and that for want of a
motor ambulance available immediately on the
spot, unnecessary suffering and avoidable fatal'ity
take place with consequent increased compensation
payable by the employer. The Chamber drew the
attention of the Port Trust Authorities to the
necessity for maintaining a motor ambulance to
handle cases of injury and pointed out that in a
place like the Harbour where sometimes over a
thousand labourers work in a day accidents could
not be uncommon. Sometimes much time would be
lost in extricating an injured man from the haggage
in hold or barge or outside. It is therefore important
that no further time should be lost after extrication.
The Chamber therefore suggested that for a Port
Trust, having annual revenue of R 37 lakhs it
would be negligible expense to kKeep an ambulance
car and pointed out that the Port Trust would be
well-advised in maintaining a motor ambulance to
handle cases of injury.

Andhra Chamber of Commerce, Madras.—

The following communication was addressed by
the Chamber to the Government oj India on the
subject nf Indo-Afghanistan Trade Relations.

“Recent events in Afghanistan have very much

. perturbed the mind of the Indian commercial

community. The Committee of the Andhra Chamber
does nolb suggest that the Government of India
should dictate to the Afghan Government as to
what their fiscal policy should be. But they believe
that the Government of India are failing in their
duty in not impressing upon the Afghan Government

the difficulties which Indian traders have been
subject to as a result of their policy.

“It is no argument at all to say that the
restrictions which the Afghan Government have
imposed apply to all nationalities alike. Consider-
ing the physical contiguity of the two countries,
the immemorial trade and political relations existing
between them, and the facilities given by the Indian
Government to Afghanistan by way of refunding of
duties levied on goods intended for Afghanistan,
it would be but just that the Afghan Governmenat
should give preferential treatment to Indians. This
coupled with the fact that the brunt of the new
restrictions have fallen chiefly upon Indian traders
for the sole reason that they are employed largely
in thz foreign trade of Afghanistan should strengthen
the hands of the Indian Government in presenting
the case of the suffering Indian traders to the
Afghan Government.

“If no redress is given by the Afghan Govern-
ment in gpite of representations made by the Indian
Government, the latter should not hesitate to take
retaliatory action, While Indian imports into
Afghanistan are liable to pay duties ranging from
1 to 50 per cent. the majority of Afghan imports
are admitted free of duty. The least that the
Indian Government can do under the circumstances
i3 to levy reciprocal duties on Afghan imports or
prohibit them altogether. DBut the. Committee hopes
however, there will not be any occasion for taking
such drastic action., a3 they are inclined to believe
that the Afghan Government would be amenable to
reason and justice.” :

Madras Port Trust —-June and July 1938 .

Recorced letter from the Government of India,
Department of Education, Health and Lands.
Nc. F. 14-20/37-G, dated the 6th June, 1938, stating
that owing to deterioration in the financial situation,
the Government of India have been compelled to
postpone the scheme for the remodelling of the
Port Health Oifice, Madras—Vide Resolution No. 430
dated the 11th February 1938.

Resclved, with reference to Resolution No. 491
dated the 11th March 1938, and letter from the
Government of India thereon No. 13-P (27)/38.
dated the 29th June 1938, on the subject of the
contract for the supply of labour to the Trust's
Traffic Department for the handling of cargo, that
tenders be invited again.

Resolved. with refersnce to Resolution No. 86,
dated the 17th June 1933, that the rate payable to
Messrs. Binny & Co., (Madras) Ltd., under clause 10
of the agreement, dated the 30th September 1837,
in connection with lighterage of cargo from vessels
for which they are the local agents, be fixed at
R 2-4-0 per ton during the second year of the
agreement. Sri Alathoor Doraswami Chetti dis-
sented from this resolution.

Resolved to approve of a total expenditure of
R 17-8-0 incurred by the Chairman, during the
half-year ended the 30th June 1938, in connection
with hiring conveyances for taking certain employees
injured on duty to the Government Royapuram
Hospital, and to the payment of fees to thc
Superintendent, Government General Hospital for
assessing the percentage of loss of earning capacity
of one of the Trust's employees injured on duty
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News and Notes :

Substitutes galore—

These are days of substitutes and India is
probably the worst sufferer by this advance of science
in artificialities. The indigo Princes of the last war
probably received the first shock and the German
synthetic indigo has routed our genuine unoffend-
ing indigo. Rayon and staple fibre are fast driving
out cotton and the countries which had a flourish-
ing textile industry depending on imported cotton,
such as Germany, Italy and Japan are casting off
the foreign shackles and depending on home grown
wood and straw. Not even wool is free from the
campaign for substitutes. Synthetic fibre has so
dvanced that Australia, the home of wool, and
whose bulk of income derends on wool exports has
bezun to receive the challenge by the import of goods
made entirely from wool substitutes. Japan has
significantly reduced in the new Trade Agreement
with Australia her obligation to buy wool from
533,000 bales a year to between 350,000 and 400,000
bales a year. Petrol is faced with numerous impos-
tors, suchh as hydrogenerated coal, synthetic gagolene,
benzole, shale oil, and so on. But there is a direct
home attack when our monogolies like jute and lac
are assailed. The East African hemp is known to
bz very fine for marine cordage; Phillippine hemp,
Tanganyika sisal, New Zealand Phormium henax
fibre, Australian and South African flax etec. are
practically crowding out jute from the markets of
the world. On top of it comes Dundee’s cry for
self-sufficiency. Production of lac is fast spreading in
Federated Malaya States and Ceylon and all are
faced with the unwelcome synthetic lac.

Cocoa Vs. Handkerchief.—

The Gold Coast normally supplies half the cocoa
that enters the world trade and Nigeria bprovides
about one-third of it. Towards the end of 1937
rizht through the early months of this year a fate-
ful dispute raged between the cocoa farmers and
the m-rchants as the latter began to develop a
propensity for forming a buying pool of which the
former grew suspicious. There was mno Congress
Government there to. settle the dispute with light-
ning speed. The result was that half the crop
wis actually burnt just as the noble coffee growers
of Brazl do every year in the fond hope of screwing
uUp the market. Exports ceased for a time and down
went the purchasing power 'and our unsuspecting
exporters of Madras Handerkerchief were left with
a biz portfolio of orders half executed and were
pestered with requests for cancellation of what
romained. A dull stillness holds the market now
and the thousands of weavers up and down the
villages of Chingleput, North Arcot and Chittoor
have a trying time. The Government of Madras
have no soft corner for such artisans but only for

ag isulturists. When trade has sunk so low Govern-~

ment were busy making additional facilities for
issue of certificates of origin as though the Southern

India Chamber. of Commerce has failed to meet
the requirements of the applicants and as though
the Government Textile institute has nothing else
to do for itself.

Swadeshi is the Hall-mark.—

The excellence of the products of the India
Electric- Works needs no special mention. Their
production comb nss both quality and economy and
various tests known to be conducted by the buyers
have borne out the excellence, durability and reli-
ability of their products. From the tiniest nut to
the pretentious blade and the delicately wound
armature every part is produced therein, processed
with dexterity and every attention is paid to all the
minor details by expert engineers, thoroughly quali-
fied and conversant with the latest developments
to make the products verily perfect. The “India”
fans are popular and elficient and the Company
has been ~ deservedly enjoying running contracts
from the Indian Stores Department for the past
12 years.

Income-tar in Canada—Canada has passed a new:
amendment to her income-tax law with a view to-

prevent transfers of assets beyond the borders and
use of agents or other devices such as personal
corporations abroad for evading Canadian tax. Sir
James Grigg has forestalled Canada and proposes
to tax whatever is derived abroad by a domiciled
resident. The non-domiciled is sacro-sanct.

Breakage on Railways—

Those who are swearing at the Indian Railways'

day in and day out and knocking their heads
against the stone wall of Risk Note Forms A to H

would be pleased to know what care the English

Railways take and what little damage is caused even
in the case of such. a . breakable thing as glass.

Hundreds and thousands of tons of plate and sheet:

glass, glass bottles and cooking utensils pass out of

St. Helens, . Barnby Dun anrd Sunderland with-

practically negligible breakage. Why? There are
specially constituted well glass wagons with capacl-
ties varying between 8 and 30 tons for conveyance
of plate and sheet glass; the consignments are
usually packed in crates and cases; and there are

_special ccntainers for glass _bottles and  cooking

utensils. The Glass Exhibition train - which runs
point to point sometimes at 70 miles an hour does
great credit to the British Railways both for their
care and caution in handling goods and for their
anxiety to serve the public and help advertisement.

Burma Stepmother.—

Everything points to a winding-up atmosphete
in Burma. The 14 lakhs of Indians who have settled
down and invested their monies in shops, lands and
houses have willy nilly to clear out. But then
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Burman timber, rice and mineral oils will soon have
to look to other markets than India and in these
days of extreme difficulty fo maintain existing
markets it must be madness to look for new markets.
An economic war between India and Burma, which
the present Trade Agreement is designed to prevent,
would of course be calamitous to Burma and parti-
cularly tc the European capital invested in Burma
saw mills, rice mills and mines. Perhaps Mr.
Henderson, our Agent in Burma will do some plain
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speaking to his kith and kin and if it were so he
would have justified the Madras Government’s
choice of a European in preference to an Indian.
Meanwhile the Riot Enquiry is proceeding at the
hands of a fairly well-constituted Committee. But
the more important thing is compensation for loss
and it is a pity that Government of India have with
bated breath and whispering humbleness stated
to the Souhern India Chamber of Commerce that
the time is not propitious for a compensation enquiry.

e . - k
- The Indian Bank Limited, Madras. {
2 ( Established in 1907) M
i{ Head Office: NORTH BEACH ROAD, MADRAS. )
i Local Branches: ESPLANADE TRIPLICANE 5
2 MYLAPORE THEAGARAYANAGAR ]
E PURASAWALKAM 3
‘ Branches L
v ADONI ERODE SALEM ‘
Z ALLEPPEY GUNTUR TIRUPUR
o BANGALORE JAFFNA TIRUVARUR .
2 BEZWADA . KARAIKUDI TIRCHINOPOLY ]
BOMBAY MADURA TIRCHUR
i COCHINXN NANDYAL TUTICORIN )
i COIMB\ATORE PUDUKOTAH
g COLOMBO QUILON
& Sub-Offices 1
ki .
i BANGALORE Cantt., BHIMAVARAM, DUGGIRALA, GUDIVADA 4
:ﬁ REPALLE, TENALI, UDAMALPET -
o :
i Authorised Capital ... Rs. 60,00,000
5 Issued and Subscribed Capital » 47.92,800 8
£l Paid-up Capital »  12,79,280 4
:: Reserve, Contingent and other Funds .. 17.76.000
4 Total Working Funds on 30-6-"38 . 4,44.03,799 4
b All kinds of Banking Business including Foreign Ex:hange done. ?
FOR PARTICULARS PLEASE APPLY TO ANY OF THE OFFICHES, L
: N. GOPALA IYER. b
Secretary.
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Buy your Steel from the largest manufactur‘éml)\ﬁf
rolled steel products in the east.

TATA STEEL is manufactured from the finest

ores and tested at every stage of manufacture:

A T R A S O P R

The name TATA is your guarantee of Quality i
and Strength.
: S o . '

FLATS, ROUNDS, SQUARES, ANGLES, TEES, RAILS,
JOISTS, CHANNELS, PLATES, BLACK SHEETS, GAL-
VANISED SHEETS, SWAN NECK MAMOOTIES NO. 7,
MYSORE MAMOOTIES BENT AND STRAIGHT,
COFFEE MAMOOTIES, PICK AXES, HAMMERS,
‘ CROWBARS, ETC., ETC.

: . 3
i . V“- e w L €5
e N\
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THE TATA IRON & STEEL CO. LTD.,

“ORIENTAL BUILDINGS”
108, Armenian Street, MADRAS

Telegrams “Ironco Madras.”

- Telephone : 2701.
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Ten Years Of Capital Market In South India

By Dg. V. KRISHNAN, M.A., PH.D,

It is proverbial that capital in India is shy, that
it is hoarded and that it is not made available for
the promoten of trade and industry. This general
complaint applied with greater force to the Madras
Presidency on account of its being mainly agricul-
tural. Even in this presidency, however, since the
great depression (say 1931) conditions have changed.
Land as & source of investment has lost its charm
on account of the low staple values. Inter- lending
among the p:iople became unattractive on account
of the low commodity prices and the consequent
lowering of the repaying capacity of the borrowers.
Recently it has been made least attractive on account
of fixation by government the maximum rate of
6% over which money could not be lent by private
and other non-scheduled credit institutions. Dis-
turbed conditions over seas; Siam, Indo-China,
Burma etc. and severe resirictions againsgt alien
money-lending in those overseas countries caused
the migration of much of the chetty capital from

(Banking) Dip.EcoN., DIp.GEOG., C.A.IL,

those countries where they have been invested in
agriculcural land from a long time, into this presi-
d=ncy th2 home of the Nagarathar Banking com-
munity. During this period however, Britain went
cff the gzld standard. Our currency was linked on
to the deprreciating sterling. This resulted in the
appreciztion in the valus of gold. This set in
mction & phenominal impetus to the sale of gold
which further increased the surplus in the hands of
the peovle.

The surplus money was effectively tapped for
the promotion of trade and industry of the country
by the floatation of a large number of Joint Stock
concerns, Banking, Loan and Insurance companies,
investment trusts, Rubber plantations, Cement com-
panies, Iron companies etc. as shown in the following
statemant. In this connection the Registrar of Joint
Stock Companies in one of his annual reports writes
as follows:—

Statement showing the number of ccmpanes vegistered during /]1(’ jollorwing years and workivy
during the varicus years with their paid-up capital,

"Banking Total paid-up
Loan and . ) el aidoun capital of wll Total paid-up
Year Insuran.ce cor(x)J:};;f)lies c:rxl}?i:‘;]l ‘0‘;“}\'3_‘1 banking L(,u? and ‘cn]nt‘nl‘ of all J{)int:
companies lnsurance Coms- Stock Cos. working in
I - . panies on
Ras. Rs.

1030-31 34 81 3,464,000 4,34,21,000 14,94,32,000
1931-32 37 57 3,40,000 4,33,86,660 14,85,01,000
1932-33 T4 ~0 6,96,000 1,26,22.000 14,62,79,000
1939.34 G4 1¢3 18,41,000 4,50,59,000 15,19,53,000
1984.35 av 139 5,535,000 4,65,77,000 15,69,50,000

Statemert shewing the Jeint Steek Companies that have coased wcrking with their pald-up capital,

Year¢ Total n}:n.her of ’;:mkinglll,o:m and pam'”{ Capital of l‘aid-u}: Capital of
conmpanies ceased Fneurance Cotpanios No. | No. 1
woerking
Rs.
1930-31 a8 20 95,00,000 62,135,000
1931-32 5o 3 446,536,000 4,063,000
1932-33 T2 T 19,34.000 5,255,000
+1933-34 50 T 25,61,000 3,25,000
£1934-35 70 "";‘3(;,941)(1(\ 5,11,000
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“The year 1932-33 witnessed an abnormal in-
crease in the new Registrations, the number being
highest or: record since the advent of the Indian
Companies Act of 1913.” The capital for many of
thes2 conczerns was mostly raised locally and many
of the lecal concerns weare over-subscribed especially
rubber flotations. About 88 lakhs of rupees worth of
capital has been invested in West Coast flotations
waich ar2 registered in Travancore, and 80 lakhs
are invested in Tea Estates in British India.

At the time when the Rubber companies were
floated, the commodity rubber was quoting about
12d. per Ib. There were regular boom conditions in
Iron and Stee! industry on account of armament
programme. Capital was freely invested in the shares

of Indian Irons, Tata Steels, Associated Cements, .
Indian coppers, Burma Corporztions and rubber '

and tea plantation shares. When the prices reacted
from the boom levels, the market found it difficult
to arrest the fall in the prices, especially of rubber
shares which dropped to undreamt of levels. Cement
issues suffered on account of cut-throat internal
competition and Burma corporations and Indian
coppers on account of weakness of base matals sagged
to record low levels.

In 2 period of boom generally the wave of get-
rich-feeling sweeps over the country dragging as
many as it could on its crest only to drop them
down. As far as this presidency is concerned this
get-rich-quick-wave let loose two types of stag-
minded investors; the medium-sized investor with
very low financial stamina, whose main aim was
only to get rich quick and the bigger investor who
could bear the loss that is usual in all stock ex-
change transactions. The former type had always
the rosy view, of the transaction only, but the latter
had the speculator’s view that there will be losses
and gaius in the stock exchange investments. This
;ype unfortunately, believed rather too much on the
bull factors discounting the bear factors to such
an extent that they did not unload their securities
to cut off capital losses. The result was that when
there was a reaction in prices from the higher levels
the two types suffered capital losses severely, the
burden of which was felt with varying degrees of
intensity depending on the comparative staying
power of the individuals affected.

The medium-sized investor showed a preference

to shares of smaller denominations such as the

+

shares of local rubber companies, Burma Corpora-
tions, and Indian coppers. The bigger investor
was atiracted by the Tata Steel Issues, Indian irons,
cements and Gevernment of India paper which are
subject to day to day fluctuation in prices to wider
extent than the other kind of shares. The present
price- of shares which were favourites with our
investors and which were taken up by them with
avidity even before they were put in the" markets
is about { of what it was then. On a modest com-
putation about 225 lakhs of rupees must have been
invested in the boom period in the. share
present value of 225 lakhs in the boom
about 53 lakhs. The difference of
tapital loss to the investors.

ConnEreE Seer.—00r, 1933

There is yet another class of investors who
were not afected by the get-rich-quick wave. They
were - savisfied with a smaller but a sure yield on
their capital investments and were keen on keeping
their capital in tact. They favoured deposit in banks.
This period saw the boom in bank deposits also.
Deposits under' Current, Savings and Fixed showed
phendminal increase. Even mutual benefit funds

‘opened current and savings ' bank departments.

Ce-operative Banks also followed suit. Some of
the banks; altered their capital structure by increas-
ing thzair captal. The number of. banking and loan
companies registered during the years following
1931-32 rapidiy increased. Tne number of banking,
Loan and Insurance societ'es registered during 1932-
23 and the paid-up capital under banking Loan

- -and Insurznce Ccmpanies is double that of the

rrevions year whereas the amount of paid-up
capital under trading and manufacturing companies
has fauden from R 851,006 in 1931-32 to 1,63,647 in
1932-23.

{ .
' These figures indizate cl2arly that people of this

" presidency showed a decided preference to bank

depcsits. "This is attributable to the fact that on
account of the economic depression and the loss of
capital sustained by many the public feel diffident
to invest their capital in trade and manufactures
and regard banking concerns as being more safe.
It seemed as if confidence in banks has become
an accomplished fact by about the * year 1936-37.

With the increased capital resources at their com-'

mand branch banking in this presidency was pushed
on with vigour to make ths advantage afforded by
the easy money conditions available to the smaller
trader, and the bigger busiressman. This to some
extent led to unhealthy competitions which was
sought to be remedied by the amalgamation for the
first time of two fairly blg banks in’ the presidency.
Al of us {elt that a new era hss tegun in the history
of Scuth Indian banking znd hoped for a bright
future for banking in general

The hcope was destined only to be short-lived. ,

Unfortunately when tha general depression was
lifting snd markets were rallying, the bank deposi-
tors experienced a rude shock by the announcement

or adjournment of banking business on the part of .

a few hanks. The adjournment of business by banks
led to a complete break-down of public confidence
in banks and the scare so created made the public
disbelieve all credit institutions.

The total paid capital of banks waorking (latest
period for which figures are available) in 1934-35 is
4,65,77,00%. Assuming that the deposits are equivalent
to five times the paid-up capital about 25 crores of

rupgees must have besn invested in banking concerns

cnly. In the recent suspension of business by banks
about 8 crores of deposits have been affected. Nobody
can tell how much the depositors will get back.
Anyhow it is certain that the public will lose a good
pcrticn of their deposits.

Now w2 are in a period when the public have
ot only lost confidence in trading and manufactur-
¢ concerns but also in all kinds of credit institu-
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tions however sound they may be. It is apprehen-
ded that capital is becoming once again shy. Un-
less immediate action is taksan to control the opera-
tion of the existing joint-stock companies and
prevent the flotation of new mushrecom concerns,
restoration of confidence will not be effected  for
years to come.

Thiis is the opportune moment for us to consider
tiie prabiem of amalzamation of thz existing banking
units which have survived the unmezrited runs on
them and to. devise measures to revive the public
confden e in Joint Stock companies in gener:zl and
bankinz comoanles in particular. The reeent
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banking crisis has shown beyond the shadow of doubt
how dangerous it is for the national economy a§ a
whole when too many small companies function
side by s.de. The amalgamation of the existing
sound concerns will not only relieve them of the
strain and anxiety attendant on a run which hangs
like a Damocle’'s Sword but will also help normal
conditinn being restored more speedily than would
be the case otherwise persons responsible for
inoulding the Banking policy of the country should
appreziatz the wisdom contsined in  the proverb
“Diviced you fall, United you stand” especially at
this time promptly act accordingly.
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Local Bracches: ESPLANADLE
MYLAPORE
PURASAWALKAM

BEZWADA

Authorised Capital

Issued and Subscitbed Capital
Pard-up Capital

Reserve, Contingent uad other Furds
Totalg Working Funds on 38-6-'38
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The Indian Bank Limited, Madras.

( Es1ablished in 1907) ;
Head Office: NORTIH PLEACH LBOAD, MADRAS. x

Branches
ADONL ‘ LERODLE SALEM ]
ALLEPPRY GUNTUR TIRUPUR )
DBANGALORE JAFEINA TIRUVARUR

NARAMKUDI

BOMBAY MADURA I ,
COUIEN NANDY AL TUTICORIN
COIMDBATORE PUDUKOTALL
COLOMBO QUILON
Sub-Off.ccs
BANGALORE Caottc BELIM AV ARAM, DUGGIRALY, GUDIVADA

REPALLE, TENALL UDAMALPET

All kinds of Banking Businiss including Foreign Excharge don-.

FOR PALTICULARS PLEASE 1PPLY To ANY OF THE OFEICHS.

TRIPLICANE 8
THEAGARAYANAGAR 3

TIRCHINOPOLY
TIRCHUR

Rs. 60,€0,000

., 47,92,800
. 12,79,280
. 17,776,000

> 4,44,03.799 3

N. GOFPALA IYER.
Sceretary.
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Agriculturists’ Indebtedness

A ' Rent Purchase’ Scheme

{By Mgr. P. P. SARADHY, B.A., B.L)

It is reported that the Registrar of Co-operative
Societies has in view the novel scheme of the Govern-
ment issuing debentures or granting loans to
agriculiurists from whom the lands worth 17 lakhs
of rupess have bz2en purchased by the Co-operative
Societivs and Land Mortgage Banks for arrears of
debt amocunting to 20 lakhs, in order to realise the
debts back on a system of scaling down the debts
to be paid by them, on condition that the scaled-
down debts will be paid in twenty annual instal-
ments os rent due from the lands.. After twenty
years the ryots will become unencumbered owners
of the property. The scheme proposed is only
an experimental measure to be tried in one cr two
districts. It is further revealed that ever since the
lands had been purchased by the Co-operative
Societies -or land mortgage banks they were lying
fallow for years and the Government derived no
revenue from them.

Measures .of relief to Agriculturists.—

We miust analyse the root causes and conditions
prevailing in the village cultivators and let it be
realised that the village farmers have a tendency
to evade obligations imposed on them as tenants
and this explains the immense difficulties of land-
lords in realisation of their rents. The tenants
require sufficienl means for the purchase of agri-
cultural implements, seeds and ploughs, if not also
a cart for transporting manure. Added to these,
seasonal variations and want of proper facilities

*

for irrigation and want of timely rains add to the

uncertainties of good harvest from which alone he
must pay the rents in one form or other. It is for
the capital required at the initial stage, borrowing
is resorted to.

The indebtedness becomes perpetual owing to
other obligations of social nature; such as marriages,
deaths, sickness, etc. Despite the fondness of his
wants the peasant is also improvident. In these
circumstances the holdings are brought to sale for
the realisation of the debts but the village folk are
capable encugh to thwart the cultivation of a holding
by a new comer whether of the village itself or of
another village. The result is the vicious cycle is
repeated of the tenants defaulting in the payment
of rents even under the said proposed scheme of 20

I L VRO

years payment and another sale of the holdings and

purchase by the Government. There would be no ‘

end to these methods adopted by the tenants.
There is demoralisation in the village folk, who are
under the pernicious belief that no. competitor tn
cultivate the land without incurring the village
odium would be available, that they could grab
at the kcldings for little or no consideration. The
system of land tenures is such that it guarantees
neither stability of rent nor of cultivation.

Legzsl sanctions have become less effective of
late owing to the abolition of coercive processes
which were in vogue before. Whoever helps the

cultivator does it at terrible risk of throwing good
moeney afier bad. '

There is no use of adopting any scheme other
than one or the other of the following:

Leas2 out ‘to the highest bidder the lands of
each village, amongst the members of the village
folk in suitable plots for yearly rents for a total.
perigd of such number of years as would wipe out

the debt excluding the original debtor and defaulter
from the auction bid. ’ ‘

Lease oul to the highest group bidder with joint
and severa! liability to pay the premium in prompt-
ness with an eye to the solvency of the group of any
member thereof.

Sell away outright by parcels the Jands to the
highest bidders and credit the proceeds to the
liquidation of the original debt.

One {fails to understand why the Co-operative
Societies or the banks concerned did not till now
resort to any of these method: for the realisation
of the debts. The villager drifts into more improvi-'
dent habits the more facilities are created for loans.
The evils of giving credits which ruined the villager
folk would be perpetuated by further loan granting
systems whatever be the form or agency.

' The only other alternative open to the Sircar
is to urdertake agricultural farming themselves.

But it is unthinkable and it would destroy the spirit
of co-operation among the villagers.
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YES! For that first place we had raced hard
for pretty long time now, and tc-day—you and §

of quality, economy and efficiency, and all that

perfect and these assisted us in the happy
“result. We are not only maintaining these
qualities, but are endeavouring to improve upon \ -
them from time to time and doubtless we shall
P hold the first place in the fan field, at all times. J
j You should be happy to own this First Quality - i
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The {following- memorandum was presented by

INpia

the Southern Indn Chamber of Commeérce to .the .- .

Hon’ble Mr. Yakub’ Hasan Sait, Minister for Public
Works, Government of Madras on the Government’s
Minor Ports Fund 'Bill.

“On behalf of the Southern India Chamber
of Commerce which has 486 members on the rolls
and on behalf of thé twelve affliated bodies each of
which has considerable membership representative
of the Indian mercantile community in the Districts,
it is the duty and:responsibility of the Committee

of this Chamber to,lodge a strong protest against

the manner in which the present Government of
Madras are rushing through legislation of a
momentous character without giving time either
to the public or even to themselves to study the
provisions and implications of the different Bills.
Even within such a:brief time Government have
had enough evidence of the imperfections and excesses
of sueh laws and it. is the earnest request of this
Chamber that Govérmment need be in no hurry
about carrying out’ set Legislation. Nothing would
be lost by Government taking time to gauge public
opinion on the different aspects of their mesasures
and . the unequal or unfair or discriminating opera-
tion they may nave on the different sections of the
population.

“I am really sOr:ry, Sir, that it fell to your lot
to have to pilot one such touch-and-go bill which
seeks to divert a'blg fund ear-marked for the
definit> purpose of- keeping the minor ports in
efficient condition. "It is not the property of private
individuals but of« strugghng public institutions
which serve the u;nport and export trade of this
country and so feed« the industries and help to
improve the matpna) weli-being of the people. A
referenze to the Indian Ports Act would show that
there arz over a h\iﬁdred minor ports on the coast-
line of this Pxoxmoe‘ each of which has had ' its
difficulties and problems of traffic, and has managed
to lay by a small dribblet of revenue surplus in each
year and accumulated this fund aginast a rainy day.
The fund of R 62 lakhs represents the hard savings
of the minor ports. from the charges they levy on

the shipping and trade. Such charges are intended .

to be wc more and no less than the requirements
of the port, and if their revenues reveal any large
surplus it naturally " indicates excess levy whose
benefit the shipping and merchants should get, either
in the shape of reduction of charges or of new or
. Improved wharves: a'nd piers, roads, sheds, groynes,
cranes, dredgers, mQtor bcats, etc. It is therefore
a grievious mxstaké Zo0f the Government if they have
thought that this fund is unclaimed or locked wup
idle money. If you will be good enough to institute
a* hurricd “survey. of the position and requirements

of- the ports you will perhaps know that even an -

allotment 10 times as big as the present Fund would
be inadequate to bring all the ports into a con-
dition for giving efficient service to the people.

CoMMERCE Serr.—~—Ocr. 1933

';1 " Memorandum on the
. Minor Ports Fund Bill

‘There was a smt of such sur\ey in 1930 but we do
not know what is the report and why the recom—
mendations have not been carried out.

“vou will reczognise, Sir, that such a contrOVﬂrSIal
and mo:tentous Bill was published in the Govern-
ment's Gazette on the 12th August 1938, and moved
in the Assembly on the 16th August 1938. That is
hardly giving sufficient notice of a Bill or ascertain-
ing public opinicn. We {feel sure that you who were
asked tc pilot the Bill would have felt very uncom-
fortable in being so unfair and nonchalant to the
mercaniile community of which you were up till
recently & distinguished member.

“Government do not appear to have had ‘an
adejuaie idea of the requirements of the needs ol
the different ports nor to have ascertained any from
them during this interval of 2} months, but they

nava conic to the facile conclusion that it is idle-

unwanted money readily available for replacing
excise revenue. It is essentially a capital fund and
its proper use is for capital works, and my Committee
have been in communication with the various
affiliated members of the Chamber to ascertain
the requirements of their local ports. We have yet
been able to collect the data relating to only a few
of the minor ports, but the vast majority of them
are leit cut and it would bz cruel to dispose of
their savings without knowing for certain whether

they have any use for them. We therefore strongly -

urge that Government should straightaway appoint
a Minor Ports Survey Committee to investigate on
the spot and report within a definite time, and it

would then be time for Government to dispense’

with the superflous and burdensome money.

The following are some of the requirements of
the ports reported and ascertained:—

Mangalore:—A tidal port at the junction of 2
rivers, served chiefly by backwater communication
with the hinterland. Bar and monsoon. Lack of
electric cranes, even 2 miles off. Only -'a small
lighthouse.

Badagara:—A boat basin similar to the one at
Alleppey should be, constructed for boats and

manjies to remain in safety. At present the man-

‘jizs of this port have to be kept at Tellicherry.
Tellicherry:—The approaches to the port are
rocky. It is the chief outlet for Mysore and Coorg
products. There is a small lighthouse and there
is only cnz pier of 560 feet length. Stesamers have
to anchor 2 miles off. Steam cranes are lacking.
Culicut:-—Steamers have to anchor 3 miles off.

There are only 2 piers each 775 ft. long. There.

should be one more pier, two more cranes, two more
covered sheds at the South Pier, better lighting of
the piers and approaches, and befter dredging of
Kallai and Beypore Bars.

Ponnani:—Government a month ago sanctioned
R 20,000 for the extension of a wharf wall and for
reclaiming some area for wharves. It is inadequate.
It is one of the chief links in the backwater com-
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munication in the West Coast and an important
centre >f coasting country craft trade.

Tuticorin:—Harbour shallow and steamers
anchor & miles off. Continuous dredging necessary
between the shore and the roadstead. The Hare
island scheme prepared and talked about.from 1923
onwards, and duly undertaken, was given up after
spending R 23 lakhs.

Dhanushkodi:—There is only one pier and other

improvements in the shape of cranes and sheds are
also lacking.

Negapatam:—The anchorage is 2 miles off and
the bar at the mouth of the Kaduvaiyar cannot be
crossed at low water. There is only a small lighthouse.
As a larze passenger port it is sadly lacking accom-
modation and conveniences. Government sanctioned
a month ago the construction of two groynes at a
cost of R 87,0000 The other requirements should
also be met.

Porto Novo:—The Vellar bar is a source of per-
petual embarrassment. Improvements by way of
cranes, sheds and pier are overdue.

Cuddalore:—Steamers anchor 1 mile off. The
Uppanar backwater is in neglected condition and
there is constani trouble about the bar.

Masulipatam:—You, Sir, visited the port a month
ago and had discussions with the local interests
concerned and Government have also sanctioned a
Marine Police force and a motor boat, but there
are other needs. It needs a dredger, additional
wharves, signalling equipment, a more powerful
light, and a new boat channel.

Cocanada:--Steamers anchor 7 miles off and
the roadstead requires re-survey for an anchorage
basin. Constant dredging of the bar is required
even to maintain 4 to 5 ft. depth; extension of

© groynes, construction of jetties and reconstruction

of dockyard necessary. Beacon and buoy to be
replaced hy “Aga” light.

Bimlipatam:—Ships lie 1 mile off and there is ns
wharf. ’

-“The above are the immediate requirements of
some of the ports. Their catalogue of requirements
is by no means complete, and besides, they are
bound to have emergency requirements consequent
cn a cyclone c¢r flood, or other misfortune, which is
common on the Indian coast. And one interesting
feature of the minor ports is that they are the
bulwark of the thousands of country craft and
sailing vessels that ply on the coastal waters, even
between ports as far apart as 1000 miles. In 1934-
35 there were 11,315 sailing vessels with a tonnage
of 5,22,076 tons that entered the minor ports of the
Province as against 3,320 steam and motor vessels
with a tonnage of 7,030,130 tons. Another Iaclor
to be borne in mind is the fact that the whole tund
is a slow accumulation from year to year. The
fund was R 25 lakhs 10 years ago in 1927-28, R 40
lakhs in 1932-33 and R 62 lakhs in 1936-37. If the
fund is to be utilised either for the improvements
or for reduction of charges, which are the only two
legitimate uses of the Fund, it is the country craft
fishing boats, and sailing vessels that stand to
benefit more than any other class of vessels.

“In conclusion, on behalf of this Chamber and
the Affiliated Chambers my Committee urge the
Government to be good enough to drop the Bill or

)
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at least postpone the Bill pending a fair and
thorough investigat:on of the needs of the different
ports ny an impartial Committee of marine sur-
veyers and non-officials.”

Objections : —

We Lave several objections to the Government's
rroposal to convert minor ports funds and utilise
the same for general purposes. In the first place
this fund- is specially constituted, as its very name
implies, for the improvement of shipping and
landing facilities at these ports. The fund was
collected by means of specific levies imposed upon
the trade passing through these ports and it was
always understood that it will be spent upon the
improvement of these ports. Government's propo-
sals are, therefore, a clear violation of these under-
standings and defeat the purpose for which the
fund was collected. If the Government decide to
utilise it for other purposes. they would lay them-
selves cpen to the charge of adopting a questionable
financial expedience. We are reminded of acts of a
similar nature which the Central Government -
proposed some years ago, when they were in bad
financial position, against which the whole of India

rightly protested. It iz surprising that a National

Provincial Government should have recourse to the
scme manceuvre. I is our earnest hope that the
Congress Government of this province will not allow
itself to bz charged with adopting questionable
financial practices based upon canons of public
finance that are universally condemned.

Proposals like those that are being made by the
Government may have a semblance of justification
only during periods of extreme financial stress.

Moreover. it must ke a matter of common
knowledge to the Government that the facilities
available at the minor ports of this province are
none tpo ampile. Scuth India has a long coast
line, but its ports are poorly equipped, a fact which
is a sericus handicap to trade. We cannot imagine
how the well-knewn solicitude of a National Pro-
vincial Government for the economic development
of the Presidency can allow it to utilise these funds
for other purposes and deprive our ports of any
chance of improvement. We expect the Congress
Government to follow in these matters the strictest
code of public expenditure. The diversion of these
funds for other purposes will deal a serious blow
upon the trade that is now passing through these
ports.

Those ports are  suffering  from decades of
neglect. Instead of depriving them of the money
that has been collected for their improvement, we
would reguest the Government immediately to
consult ccmmercial opinion in these ports and draw
up a programme ot improvement. It will redound
to their lasting credit. The trade and industry of
this province have not received very much benefit
frcm the present Government. We hope they will
not at least deprive them of this sum of money that
has been lying earmarked for the improvement of
the minor ports. If the Government will be good
encugh {o depute a senior Officer to make a survey
of the facilities that at present exist at these ports
they will be surprised to learn how poorly equipped
they are and what little they offer in the way of
facilities to the trade.
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:2 Cotton Production in 1936-37— ' compellel Japan to buy less. The totalitarian
’ F U L L VA L U E O F YO U R 1“0 N EY The Indian Central Cotton Committee has States of Europe 'also had to restrict their purchases
g L brought out a review of the season 1036-37. It of raw cotton owing to shortage o; funds. Whate:’eg
p . shows that India produces in commercial quantities cotton they have actually purchased represente
1 AND FOR ’ cotton of staple length as short as 3/8” and as long more or less barter in eschange for manufactured
; as 1 1/16” and of feel as soft as silk and as rough as goods.
A TI < wool. The range of variation and the ginning , .
FULL SATISFACTION - percencage i als wide being anyihing from 2310 50. o AN e wore, sonsumpton o Tndien
& . .
‘ The area under improved varieties of cotton ;:’13_10'00.[1 bz;}es cliutrmg the. first élalf dOf t;he seat;oln
b so far as information is available rose from 4,799,000 b € Slc}:i ’OS atfr ton wgrsetne 453200 bel montiy
¢ acres in 1935-36 to 5,242,000 acres in 1936-37 being Y 1o the Gocreased aotadle aetivity cotade Tndis
! 19; and 217 respectively of the total area under partly Olt te teri:rease stp.u} € acivi yhou sl et;l a
f cotton. Out of this area under long and medium and partly to the competition from other growths.
kD staple varieties viz.,, 7/8” and above was 3,287,000 . - I .
= . . . ‘The cnly relieving feature of the distribution
; a(;;s/?ox?;nzgrthe year against 2888000 acres in the side of Indian cotton is the increase that has taken
’ P y ' place inn the consumption of Indian raw cotton by
& ' . . L Indian mills. The relevant statistics are:—
7 The production of different varieties in 1936-37
was ‘as follows:— Consumption of Indian Cotton by Mills in India.
Short-Staple-Below 7/8" . Bales
; - ) 1 1931-32 ... .. 2,386,000
] 1 Qomras 13 1932-33 .. .. 2.361.000
# Kumpta Dharwar (Part) 1.15 1933-34 Ny 2.336.000
; . . f . Westerns and Northerns (Part) ... - 436 1934-35 T 2612000
Grown at ngh Elevations r { Dholleras - L6 1935-36 ... .. 2,678,000
i) ‘ : Bengals e 1346 1936-37 (Ex.-Burma) .. 2.631,000
; AND . . Others . 114 1937-38 . . .. 2994.000
.. i Medium staple—7/8" to 1" E ors’ Liability —
Manufactured under the Supervision of Experts : RO R mployers’ Liability.
; Broaclh (Part) 9.11 The attention of employers is drawn to the
A 1 Kumpta—Dharwar (Part) 1.39 assent of the GovemQr-G.ene}'al on 24th September
, o ° .l Tinnevellies 138 1938, and to the publication in the Fort St. George
. nsu r asse Hn ua ﬁ Cambodias N - o les Gazette or 18th October 1938, of the Employers’
» ¢ American (Punjab and Sind 10.49 Liability Act.1938 whose purpose is to deprive
;‘ Sind Sudhar 1:00 employers of two defences hitherto available to
, : H Others 44 them in suits filed by workmen for damages for
AND Long Staple—over 17 injury. They are (1) that the employer is not
. , H Punjab—American 47 normally liable to pay damages to workmen on an
Adequa‘tely Cheap mn Pmces { ) 1ngur3; resulting frem the defau%t of another work-
J The Export of Cotton in 1936-37 was as follows:— man and (2) that an employee is presumed to have
i accepted o risk if it is such that he ought to have
— - — —— e ]gengals 1?;2 known it to be part of his risk of his occupation.
. » omras . Judicial decision in British India, while generally
Wanted Agents in Unrepresented Areas Americans .. .. .. 1168 AErecin ns o M I o e ey
e e e Broach 1.93 have beeu such as to leave it open to employers in
) 'E Dholleras 1.78 most Provinces to have recourse to them. The Act
For Particulars Please Apply toe— o 0 R Southerns 1.85 nas now abolished those two defences to employers
Comillas - .36 in the case of workmen.
° Others 1.88
) Potatoes.-—
e United | ea Export Co. . Cotton Morket— | -
, , L - At a time, when Nilgiri potatoes are at great
Reviewing the Cotton Market activities of the pains to find a suitable market in South India and

POST BOX NO. 80,
MADRAS.
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1937-38 season Mr. Chunilal B. Mehta, Cotton
Broker, . Bombay writes: “The season’s outstanding
feature on the distribution side has been the various
emergency measures promulgated by Japan which
have found reflection in lesser takings of American

-'.‘ ‘and Indian cotton by "Japan. The necessity to

;

economise in view of the Sino-Japanese tangle has

m the Bombay Presidency under the auspices of the
Madras Marketing Board by means of an estab-
lishment of a Sales Society and by regulation of
mandy business in Mettupalayam and by reduction
of railwey freight, foreign countries appear to be
making great efforts to retain their hold on the
Bombay market and enquiries are being  received
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even from the United Xingdom for opening a
market for British potatoes in Madras. Probably
Australia also has become the object of the atten-
tion of the British exporters 2s may be seen from
the prohibition order of the Government of the
Commonwealth dated 28th August 1938, for -the
purposes of prohibiting importation into Australia
of potatoes for food purposes less than intended for
use as ship-storing on overseas vessels or shipment
of potatoes for food purposes other than intended for
to Island in the Pacific ocean or for transhipment.
On top of it Government of India have proposed to
reduce Tariff Value of potatoes frcmmR 5-4-0 to
R 4-8-0 ver cwt

Indo-Getman Trade.—

Reviewing the position of Indian export trade
to Germany in August 1938, the Indian Government
Trade Commissioner in Hamburg writes: Business

in cotton waste is lively and more than 5,200 bales

come during August from India. The leather
industry is reported to have been enabled to
replinish its stock.

As in the month of July practically no permits
were granled during August for the import of
Indian tea and supplies were mostly drawn from
stocks. It is reported that permits for import of
China tea were issued for purchases from German
exporters in China. ’

Reviewing the Indian export trade for the
period from January to July 1938, he says: During
the period the total German imports of cotton

. have increased by almost 1000 bales while her
imports trom India have declined just over 21,000
bales. Brazil and Egypt are the two countries that
have improved their share of German market at
the expense of both India and United States. This
is due partly of course to the fact that those two
countrizs have a trade agreement with Germany.
The Indizn loss of German hemp market is much
more serious. During the period she imported
4,336 dzs. of which India’s share was 299 only.
India has however gained in the tea market at the
expense of China and Ceylon. She sent 16,695 dzs.
in 1938 as against 11,832 in 1937. German import
from India of raw goat skins, reptile skins and

. prepared sheep and lamb skins showed a considerable

~ improvement. The groundnut export trade also

" showed a substantial improvement by 3,00,000 dzs.
Mica, rubber, myrabolam and wheat also showed

a distinctive improvement over last year while

manganese ore was reduced to a sixth of the

. previous year’s figures.

Railway Containers—

The British Railways road-rail container
system is the most modern method of transporting
merchandise. There are railway containers for
- almost evéry kind of goods. Containers ensure safe
transit, quick door to door delivery, elimination of
“Returned Empties” problem and a substantial
saving in packing costs. Railway containers are
in effect demountable hodies of railway ‘trucks. The
sender can pack his goods at his own premises and
lock the container thus ensuring safe transit upto
customer’s door.
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Afghan Eachange Restriction.—

Exporters from.-Afghanistan have to deposit the
proceeds in the National Bank and will receive
equivalent in Afghan currency; the foreign exchange
being held by the Bank for State purposes. Any
surplus will be sold quarterly to merchants for the
purposes of imports.. Importers must either buy
their foreign exchange from this surplus or under-
take to export within four months goods of equi-
valent value. The currency carried by travellers is
also_ similarly subjected to frontier control.

Tea and Coffee—

One cof thz drawbacks of the Tea Control and
Restriction Scheme now operating under the
auspices of India, Ceylon, Netherlands, and East
Indies is the keeping out for their own selfish ends
of certain preducing countries like East Africa.
Malaya, China, Japan, Formosa and Southern
Rhcdesia. The first two have however agreed to
a limitation of new planting, There is however
the question of smuggling of illicit tea from Indian
Poits to Aden for re-export for Europe and other
countries., Export to Cutch from Indian Ports has
since been brought under control.

Among the woes of coffee is the increasing use
of coffee husk in place of coffee seeds. About 750
tons of coffee husk and 300 tons of cofee seed are
annuzally imported into Travancore from Mangalore
and Tellicherry. There must be some legislation
either to destroy husk at the curing yards or at least
to step transport of husk by rail.

Indo-Italian Trade.—

The following are interesting points brought out
in the report of the Indian Government Trade Com-
mission2r in Milan for the month of July and for
the 7 months ending with July 1938.

The value of imports from India into Italy
(including trade with Burma) showed a drop ot
more than 3 million lire as compared with the
figures fo1 the previous month whiie exports from
Italy rose by about 3 million lire. For the frst
time during the year the exporis from Italy were
more in value than the imports from India thus
showing a baldnce agiainst India. Italy’s total
imports of cil seeds from India for the first 7 months
of this year were 92 million lire less in value than
the imports during the same period of last year.
The imports of jute also showed further decline

during July being 2.350 metric tons against 3.410.

metric tens in the previous month. During the %
months India was practically out of the Hides and
Skins (Raw, Fresh, Dried ,and Pickled) market in
Italy, the chief competitors being Argentine, South
Africa and Francze. Similarly castor seed showed a
serious decline the chief competitor being Brazil
In respect of copra the chief competitors agre
Netherlands, Indies and Strait Settlements and or
groundnuts China and Britisn Colonies in FEast
Africa. In respect of manganese, however, India
stole a march over Palestine and USSR
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NRurmue and Red Cross Mark.—

, The Government of Burma have prohibited
the Linport into British Burma any goods marked
with a heraldic emblem of a red cross on a white
ground formed by reversing the federal colours of
Switzerland or with the words “Red Cress” or
“Geneva Cross.”” But exemption has been given to

zcods mearked under the auihority of the Board ot .

Trade in England or by the Indian Ra2d Cross Society
or by the Burma kzd Cross Society or by St. Joha
Ambulance  Association c¢r St. John Ambulance
Grigade Cverseas

Mational Econoiiic Planning.—

gconomic Planning has come to the torefront
uf discussion in India in recant months. If we
are not mistaken, it was Mr. Meghnad Saha who
set the ball rolling by a comprehensive and to some
extent, a provocative statement. We use the word
‘provocative’ in the best sense. It preveked and
stimulated intelligent discussion throughecut the
country. Without necessarily agreeing with all that
the eminent scientist said. we must admit that it
contributed immensely to the awakening of interest
in economic planning. The Congress High Com-
mand was not slow to seize the opportunity and to
direct the attention of the counry. The Conference
of Ministers for Industries and Labour of the various
Congress Provinces followed immediately. Although
the procecdings of «the Conference was' not made
available to the public, a tentative wvlan appears
to have been drawn up, in which the development
of basic industries was rightly given great pro-
minence. It is gratifying to note that our own
Minister for Industries and Labour has been taking
a prominent part in these discussions. He has
been largely responsible for reviving the interest
of South Indians in Industrial development.

We are all agreed sabout the necessity for
planned development; but unfortunately one fails
to see in all the recent tzlks that practical bias
which is so necessary for success. All the discussions
that have been revorted in the press have an air
of academic unreality. It is easy enough to serve
out reams of plans. One has only got to glance
over any bcok on what is being happening in
ccuntries like Russia, Japan, Italy, etc. But this
serves no useful practical purpose for us. We must
do our own thinking. Our plans in India should
be related to our own actual resources and needs
and shoul¢ give due regards especially {o  our
numerous limitations. There is no wuse speaking
about the very best, the greatest or the highest, if
they are unattainable. The wise man should be
ready to set his hands to the second best if that
were all he could achieve. We must cease talking
about battle ships and aeroplanes. After all we can
achieve as great a measure of industrial development
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as is necessary for us without making one aeroplane
or building even a light cruiser.

Another point to remember in all these discus-
sions is that, whereas we may have the potential
resources to do hundred great things, we must select
as our immediate objective only such of them as
can be developed with our existing resources. It
may not be possible for us to do more than fifty
cf them and we must not attempt to do more than
that. Our resources are limited and, therefore, we
cannot afford to waste them in any unprofitable
channels of development. We must know where to
tegin. We must attempt to develop industvies for
whichh w2 have undoubted advantages in raw
materials, money, mnien and markets. All these
pie-suppose iniensive study, expenditure of capital
and the employment of a variety of talents—techni-
cal, industrial and commercial.

We also feel that men from industry and trade
shculd bz more closely associated with the Govern-
ment in these matters, for after all they have the
cxperience and can be of immense assistance to the
Government in shaping and carrying out plans.

: 1
'Express Goods service between
{ Madras Beach and Tuticorib.

I nficd

| \ ; . .
i An Express Goods Train Service cperates bet-

- ween Madras Beach and Tuticorin for the expedi-
"‘ tious transport of goods. Leaving Madras Beach
i‘ at night the Lxpress Goods train arrives Trichino-
- poly at midday on the day alter departure, Madura

the same night and Tuticorin on the morning of the

t second day after departure.

=X & <o

[n the reverse direetion the xpress Goods train

next morning, Trichinopoly Goods the same nizht

I
|
leaving Tuticorin at midnight arvrives Madura the
and Madras Beach at midday on the second day
]

after departure.
G~ & T

Arrangements lave been made at Trichinepoly
and Madras for delivery on the date of rveceipt of
\ I
i goods arriving at midday by the Lxpress Goods

SOUTH INDIAN RAILWAY,

I trains.
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ndo-Commercial Bank Ltd.

Regd. Office: Mayavaram. Central Office: Madras.

Authorised Capital : I's. 25,00,000.
Issued and Subscribed Capital = Ks 21,25,000.
Paid-up Capital = ¥ n Rs. 17,54,388,

X

Madras Offices :

RO =

Aricenian Street: China Bazaar Road ‘; Mambalam ;
Mylapore & Triplicane.

Branches :

BERIIAMPORL NLEGAPATAM TIRUVARUR
CHIDAMBARAM ©PALGHAT TRICHINOPOLY
COIMBATORLE . PUDUKOITAH | TUTICORIN
ELLORE I SALBM | VELLORE
LRODI3 ' TANJORE | VIRUDHUNAGAR
KARMBUDIL - L PINNEVELLY i VIZAGAPATAM
KUMBAKONAM | TIRUPPATUR | AND
MADURA | TIRUPPUR | VIZIANAGARAM

Sub-Offices :
Awdalavalsy, Aunakapalle, Aruppukkottai, Bhavani, Conjeevaram,

Gobichettipalayam, Maruter, Palakol, Parvatipuram, Salar, Shevapes,
Shiyali and Tadepalligudem.

Board of Directors.:

T. R. Veukatarama Sastri, C.L.E. K. Sivaswami Iyer

N. V. Righavan, Retd. Acctt. Genl. K. Subbaiyer

V. Venkatrama Iyer, M.A., B.L. R. 8. A. Sankara Iyer

R Viswanatha Iyer, L.A., B S. N. N. Sankaralinga Lyer

(Managing Director.)
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Proceedings Of

Southern India Chamber of Commerce :—

Quick transit of goods over the Railways.—

The question of delay in the transit of goods
over the Railways has been engaging the attention
of the Railway authorities. The Railway Enquiry
Committee has also drawn the attention of the
Railways to this point. The B. B. & C. I. Railway
has intrcduced a new system under which packages
are leadzd in sectional wagons instead of tranship
vans. Those sectional wagons are attached to a
goods train which run throughout the day and night
and are accompanied by travelling clerks and porters
who carry out in the train the sorting and repack-
ing formerly done at the transit station thus
avoiding thz delay at the tranship shed. This
attempt of the Railway is attended with great success.

The Chamber drew the attention of the
M. & S. M. & S. I. Rly. Authorities urging them to
intfoduce such a system to minimise delay. Both
the Railways have informed the Chamber that they
have realised the desirability of quicker transit of
goods. In particular the S. I. Rly. authorities
pointed out that they have been running Road Van
Service which tranship and adjust en route ‘smalls’
traffic for many years. They have further pointed
out that owing to leakage in revenue on account of
lorry traffic the Railways are not able to make
better wagon coaches. The M. S. M. Rly. authorities
have informed that they have formed a new section
in their Railway called the Special Transit Section,
its object being to facilitate quicker transport of
gcods. They also have stated that there exists a
co-ordinated service for the transit of ‘smalls’ from
the junction with B. N. Rly. and the N. S. Rly. not
only to IMadras and intermediate stations but to the
South west line to Bangalore as well as to the
north-wes, line. They have also pointed cut that
various methods for quick transit of gcods are
attempted and it will be their continued effort to
pursue this policy. :

Madras Port Trust and Credentials of Members and
Commercial Bodies—

The Madras Port Tryst has on hand the investi-
gation of the standing of members of the mercantilz
community who use the port apparently to discredit
Indian commercial bodies. The purpose for which
this' information is required is not clear. They have
therefore asked the Chamber to let them know
the amount of quay dues, wharfage, port dues,
pilotage fees, harbour dues etc. paid by each
individual member of the Chamber for the last one
year. The Chamber in its reply pointed out that it
is very difficult to get this information from each
of the 48¢ members. They were also given to

Public Bodies

understand that the principle and basis on which
the Port Trust Authorities are going to estimate
the standing and respectability of members for
tepresentation is opposed to all democratic principles,
is fallacious and unwarranted.

Bombay Chamber of Commerce, Boinbay.—

“pearing” Telephone Calls: In  August 1938, the
Frincipal Information Officer, Home Department,
Government of India, asked for the opinion of the
Chamber on a proposal for the intrcduction of
“braring” telephone calls.

The suggestion was that a newspaper business
concern might authorise a particular person to
make cails to them from a specified private telephone
or from any public call office.

The Posts and Telegraphs Department would
allow the holder of the authority to make trunk
calls to the named newspaper or business concern
and the bill for such calls would be sent in due
course to the newspaper or business concern
receiving the calls.

The Cemmittee informed the Principal Informa-
tion Officer that they did not consider that, apart
from the newspaper offices, business concerns would
make sufficient use of the proposal to warrant its
intreduction. :

Madras Port I'rnst —September 1938 —

Resolved. with reference to Resolution Nos. 330
and 548 dated repectively the 23rd August 1929, and
the 29th November 1929, on the subject of the pro-
vision of frez medical attendance to the Trust's
staff, to approve the Chairman’s proposal that the
Chief Medical Officer of the Madras and Southern
Mahratta Railway Company, Limited, be asked,
subject to the concurrence of the Agent and General

- Manager of the Railway, to organise a Medical

Service ror the Trust.

Resolved also that the Chief Medical Officer of
the Madras and Southern Mahratta Railway be
paid zn honorarium of R 250 for his services.

Letter No. 13-P. 127)/38, dated the 23rd Septem-
ber 1938, conveying the sanction of the Central
Government to the acceptance of the tender of
Messrs. M. Cunniappa Nayagar & Co., for the supply
of labour to the B71ard for the handling of cargo
and to an agreement being entered into with that
firm for o period of five years in the same form as
that of the existing agreement. the new contract
to begin when the extension of the present contract
sanctionad in Government's letter No. 13-P. (27)/38,
dated the 25th August 1938, is terminated-Vide
Resolut:cn Nc 154 dated the 19th August 1933
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Buy
Your Rail Travel

in Bulk. ‘

[t is
much Cheaper.

Mileage Coupon Books are issued
to the General' Public and to

Mercantile Firms - - -
3,000 miles First Class : Rs. 280
|,500 o ', 1) ‘ : 1) |40
3,000 ,, Second Class : w140 ,
I,SOO v m ’ : " 70 .

Coupon Books or full particulars can be had from :—

The Chief Commercial Manager,
M. & S0 M. Ry, MADRAS,

The District Transportation Superin-
tendents (Traffic) Royapuram, Bezwada,
Guntakasl, Hubli and Pakala.

The Station Superintendent, Madras
Central Station & The Station Masters
of

Arkonam, Guntur, Poona.
Belgaun. Hubli, Raichur,
Bezwada, Jalarpet, Rajahmundry.

Bowringpet, Katpadi, Renigunta,
Gadag, Miraj, Tenali
Guntakal, Nellovre, and Waltair.
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Commerce

Madras Commerce Report-June 1938
Issued Uy the Director of Industries:—

The cutstanding feature of the month of June
was the changed sentiment in the - position of
American markets, and industry, owing to an
improved tone® it~ W4ll Street from which has
sprung unexpected strength in  commodities and
metals. The downward tendency that had been in
cvidence for many months received a welcome check
during June when a better feeling prevailed in
marke*s cwing to the impression gaining ground
that the effect of the large-scale public expenditure
programme in the United States between now and
the end of the year must inevitably be to push up
prices. The improvement in business sentiment
which began in the last fortnight of the month was
marked by a rally in the prices of World primary
products. Ever since commodity prices broke last
year, it has been regarded as axiomatic that any
reeovery . must depend on a revival in the United
States since commodity prices and United Stateg
industrial activity are bound closely together.
During the downward movement of prices since the
end of March last year, consumers have steadily
reduced their stocks of raw materials by keeping
their new purchases below current consumption, and
if many of them reach the ccnclusion that prices
will continue to rise, they will doubtless begin to
increase their purchases and such a re-stocking
movement with a consequent rise in prices would
arrest the decline in the purchasing; power of India
and other primary producing countries.

The improvement in economic conditions had
not been reflected in values of Madras Commodities
by the end of the period under review. The leading
cotton markets continued to rule weak during the
first half of the month, but although markets in
America and in Bombay advanced towards the end
of June, prices of Tinnevellies remained almost
stationary sirce local rates had not followed the
decline in May to the full extent and consequently
there was an absence of justification for an advance
when leacdiing markets became firmer in June. There
was an improved enqguiry for Indian mill cloth.
mofussil dealers beginning to place orders for
delivery during the Deepavali season, though towards
the end of the month there was some restriction
of credit owing to Bank failures. The tanned hides
market was steady for the greater part of June,
but towards the end of the month an easier tendency
set in and prices declined. Prices of tanned goat
skins and tanned sheepskins were lower although
laterly thliere seemed to be a steadier tone in the
market and a little more confidence was being dis-
prlayed. The demand for groundnuts- was fair and
prices recorded a slight improvement. The paddy
market was firm, but the demand for rice was
somewhnat slack. The pepper market was fairly
steady during the month as a result of moderate
Indian demand. Prices of Calicut ginger declined
and the market closed weak owing to lack of demand.
The Calicut coir yarn market was dull and prices
weakened, but closed steady. The Cochin coir

yvarn market, after being firm, closed quiet with an
easier undertone. Values of ccpra and coconut oil
showed little alteration on balance. Prices of sugar
in the Madras market declined slightly owing to
very heavy arrivals of North Indian sugars. The
demand for locally manufactured acids and chemicals
during thc month was good. Sentiment in the
rubber market improved and the price rose by over
20 per cent. As frem July 1st, the reduced produc-
tion quota comes into effect and the prospect of
smailer shipments during the third quarter of the
year will provide an incentive for speculative and
trade support.

Grounduuts:—

The demand for groudnuts was fair during the
month ¢! June and prices recorded a slight
improvement. Oil seeds should be one of the com-
modities to benefit if the recovery movement in the
United Slates strengthens and develons.

Peddy uncd Rice:—

The market for paddy was firm throughout, but
the demand for rice was slack towards the end of the
month. The average wholesale prices of standard
varieties at the main producing centres were as
fellows: - -

INDIAN PADDY PER BAG OF 170 lbs.

27th May 1938 R4 4 0toR 413 0
30th June 1938 R4 5 0toR5 0 0
INDIAN RICE PER BAG OF 170 lbs.
27h May 1938 R6 9 0toR7 5 0
30th June 1938 R6 1| 5t0RT 6 0
RANGOON RICE—RAW, BROKEN A. 1
PER BAG OF 220 lbs.
31st May 1938 R714 0 ) _
30th June 1£38 R710 o jMadms

CALCUTTA RICE (NAGARA) BOILED PER
BAG OF 164 lbs

3ist May 1938 R
30th June 1938 R

-7 =3

‘é g } Madrns

Coconut Products:—

The market for Quilandy and Beypore coir
yarns opened firm, but gradually eased off due to
diminished Indian demsand and closed steady.
Prices or Calicut fine unsoaked yarns dropped
slightly due to less demand from Europe, but those
of Kallal and Perpengady remained steady as a result
of fair European demand. The market for Cochin
ceir yarn after being firm, closed quiet with an easier
undertonc owing to European firms showing little
interest. The demand for copra and coconut oil
was uncertain and prices fluctuated within narrow
limits showing little alteration on balance

Cotton . —

Tinnevellics: The picking of the second crop
started in the second week of June and was almost
completedd by the end of the month. Although
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earlier expectations of an exceptionally good yield
were not fulfilled, the second crop appears to be of
about normal dimensions and of satisfactory quality.
Arrivals during June were normal. The chief buyers
wera zgain mills in the South only very moderate
quantities being bought by mills in Coiinbatore and
Calcutta, whilst exports to overseas were confined
to few hundred bales, owing to the inability of
Japan to buy anything like its normal requirements.
Average prices for Tinnevellies rangsd from R 153
to R 153 per candy of 784 lbs.

Cambodia: Prices for best Tirupur Cambodia
remained stationary at around £ 2i0 per 7731 lbs.
The seccnd Cambodia crop is reperted to be very
small in size owing to unsatisfactory climatic con-
ditions ai the time of growing. Apart from pur-
chases by South Indian mills, little interest was
evinced by buyers.

Sugar.—

Tha Madras markst witnessed very heavy
arrivals o! North Indian sugars, totalling 42,744 bags,
during June. During the early part of the month,
arrivals were guickly absorbed by retailers owing
to scarcity of stocks at the close of the previous
month. Later when large quantities continued to
arrive dzaily, stocks begzn to increase in the hands
of operators, but dealers maintained prices by
purchasing locally at market rates owing to the
announcement of an increase of two annas per
maund in the Syndicate’s priczs and the firmer tone
of Cawnpore and Calcutta markets. At the close
of the month there was a slight decrease in prices
for some grades owing to a slacksning in demand
and to the fact that some of the dealers who could
not afford to hold stocks began to reduce prices
with a view to stimulate sales. Madras prices of
North Indian sugars rangzd from R 22-13-0 to
R 24-4-0 per bag of two cwts, in June as compared
with R 25 to R 24-6-0 in May. Arrivals gradually
declined on the West Coast. Calicut and Cochin
markets witnessed a sharp rise in prices in sympathy
with other markets, but closed quiet and dull due to
fall in demand and monsoon conditions. The other
markets generally remained steady.

Tanned Hides and Skins:—

Tanned Hides: During the greater part of June,
the market was active and prices were steady, but
towards the end of the month an easier tendency
set in, especially in the case of 5} lhs. average parcels.
and prices declined. At the end of the month the
following were the Madras quotations:

Primes 5} lbs. 13 3/4d; Primes 8} Ibs. 121¢:;
Cocos 7! 1bs. 121d. .

Tanned Goatl Skins: Prices continued to decline
slightly, as there were no large forward orders
ccming through. What business was transacted
was for specia: lines against individual enquiries.
It was reported from London that a large quantity

.of Tanned goats was offered at the Auctions apart’

irom the skins which normally are put into the
Public Sales, these skins ccming from factors hands.
Th2 Public Auction which took place on the 27th
June showed a further decline in prices of about 3d.
to 4d. per Ib. on avzerage. In spite of this decline,
several enquitiss came through and small orders
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London prices will form a basis for Madras offerings
were secured. It is hoped that the .decrease m
in July and that a steadier business will ensue.

Tanned Sheep Skins: The market was steady
at more or less the prices established after the May
auctions. A few forward sales were made of regylar
marks angd it was hoped from the enquiries received
from United Kingdom manufacturers that when
prices steadied, a more reguiar interest would be
fertheoming. Shipments remain small as many of
the tanners who were badly hit during the month
when sheep values declined )1& 'y.‘have not heen
able to eommence tanning again.

Shipments from Madras during May were as
icllows™ -

Geat Sheep Hides Cow Calf Buffs Buff Calf

1070 767 2765 273 79 82 . Bales

ANNEXNULNE.
Whilesa’e prives of commodities raling in the warkels
mentioned on S0 June [958,

?

: i Quality
Commodity | Market or | Unit DPrices.
Variety |
|
| | |
Cotton s Thrupuar ] Cam- J I'er candy of Iis, 186 to
! Dobodia | 320 lhs, Rs. 143
do. do. | Karun- | do. Ra. 116 to
Coganni ‘ w125
Groundnuts | Nandyal  Machine | Per candy of Rz, 21-14-0
‘ shelled | 531 1bs. ’
TPepper ; Telh- r Crarbled ;. Yer cwt. } Rs, 17-0-0
tocherry 1".0.B. !
Paddy Tenali ( Nusnma | Per bag of R $-5-0
“ ) ! 164 1hs,
Rice do. 1 do. { do. Rs. 5-14-0
Coir Yarn lA\Heppch Allapat | Per candy of R« 60 to
i ‘ 672 e Bis. 80.
Copra i Cochin do. Per eandy of Rs. 40-0-0
: | G535 Ihs. ]
Coconut Oil I do. 1 do. do. s, 62-12-0
: Per canldy of .
Jute { Vizia- l Bimili 506 1bs, Its. 31-0-0
imuearam| Ist Per Maund of
Tobaeco ; Frode | quality 28 1bs, “ s, 4-8-0 .
; | '
July 1938

The improvement in world commodity prices
which had manifested i!s:lt during June continued
in July, but there were signs sbout the end of the
month that the first stage of the upward movement
was coming to an end. There was certainly some
evidence of business recovery in the United States
during the month, several indices of business
acuvity exhibiting a rise, stocks of manuftactured
gocds shewing a steady reduction, - and steel-mill
operations reaching the highest level for the year.
There was a definite revival of business confidence
in the United States in July and this in conjunc-
tion with the more favourable economic background
may suffice to bring about substantial economic
racovery in the autumn, though how long this
recovery will last, it is not possible to predict with
any dezree of assurance. There was some improve-
ment .n values of commodities in which Madras is

NEer,— O, [N

intirested during the period undsr review. Flue-
tuations in cotton prices in New Yotk and Bombay
during the month were of moderate dimensions.
the first Gevernment forecast of the acreage plantad
with cotton in the United States being much in
acecrdance with expectations and having therefore
no effect on the market. Prices of Tinnevelly
cotton receded a little, but prices of all gqualitizs
of Cambodia remaincd firm. There was practically
no alteration in valuss of Northerns and Westerns.
The demaond for Indian mill cloth remained at about
the same level as in the previous month and the
market was still characterised by some uncertainty.
A steady improviment was scen in the tanned hicde;
market during the mwonth and prices advanced. in
rome cases by as much as a penny per 1b. The
steadier tone which was ia evidence in the tanned
goat and tanned shesp skins markets at the end
of June was maintained during July and rrices for
sheep skins rzcovered a little. The groundnut
market ruled firira during the greater part of July,
out theore was littie alteriztion in closing prices.
Tiae paddy and rice markets were fairly steady.
The pepner market was easier at the beginning of
thz month but closed firmer, advices of an improved
Lamponz market having a steadying effect. Tho
Calicut ginger market 'was weak throughout the
month owing to the .absencz of European ang
diminished Indian demand. The Calicut coir yarn
market was steady cn the whole, but the Cochin
coir yarn market was quiet with an easier tendancy
consequent on good arrivals  and very restricted
buying support. The dem:nd for copra and coconut
oil remezined uncertain auring part of the month
and prices fluctuated, ' but were standing a  little
higher at the end of the month. Prices of sugar
in the Madras market wate steady and closed firm
with a better undertone. The demand for Incally
manufictured acids and chemicals was zood.

Groundnuis: —-

The greundnut marke; - ruled {rm during th.
greater part of the month.

Paddy an¢ Zice:—

The pacdy and rice :narkets wers steady durinz
aul)_; et for scmez slickening of demand for a
period i vne middle of the month. The averags

who'esa» priczs of standard varieties at the Mmain
producing centres were as follows:

INDIAN FADDY PER BAG OF 170 lbs.

30th June 1938 R4 3 0to s 0 0
20th July 1923 t 4 4 0toR 410 0
INDIAN RICE PER BAG OF 173 lus.
30th June 1938 R6 1 5t0RT7 6 0
29th July 1938 R6 1 5taR7T 9 ¢

RANGOON RICE-—-RAW, BROKEN A, 1
PER BAG OF 240 lbs.

30th Junie 1938

71
31st Ju'y 1938

0 0
4 0 } )I;l(h'.l\.

Ex
[==]

CALCUTTA RICE (NAGARA/ BOILED PER
BAG OF 164 Ibs.

30th June 19238

R7 6 0
31st July 1938 R7 6 0 Mavdia,

)
S

. . )y
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Cocoarntl Products:—

The market for Quilandy and Beypore coir yarns
gradually firmed un due to fair European and heavy
Indian dermand and closed steady. Prices of Calicut
fine unscaked yarns dropped during the month
due to less Europein demand and good arrivals,
but the market cles2d steady. The market for
Ccchin coli yarn was quist with an easier tendency
in evidearse conseqguent cn good arrivals and limited
buying svpport. Owing to smaller arrivals of copra
early in the month and boiter enquiries, prices of
cepra and coconut oil imnroved a little during July.

Celinn:—-

Tinicretiies: Frices for average quality Tinne-
velly cottor: receded irom  about R 158 at  the
beginning to R 130—to 153 ner candy of 734 lbs. at’
the end c¢f July. The volumes of arrivals was fair.
the chi?f buyers centinuing to b2 South Indian
mills. A little interest was also evinced by the
Calcueta mills, but although demand frem Europe
was siizghtly better than in June, it was still much
below nzrmal. Enguiry from  Japan  was  absent
owing 1o cxchange restrictions in that country. The
quality of arrivals was about the same as in the
vrevions month, good grades being scarce.

»
°
i

Ceniodea: Prices of all qualities remained
firm  thrcughout July, best Tiruppur Cambodia
realising from R210 to R 220 for 784 lbs. As there
is a regular demand for Cambodia cotton from
Coimbalcre and other South Indian mills, holders
of ecctton showed no anxiety to sell. The present
high vrices of Cambodia preclude exports to other
mill-centres in India or to foreign countries.

SUGGr.—

Th2 Madras markes ccitinued steady with good
demand from ccnsuming centres, and prices in-
creased by onc or lwo annis per cwt. owing to
firmer advices from Cawnpore and dealers assump-
tion that the Indian Sagar Syndicate would increase
their selling prices aficr the last quotas were sold.
The anticuncement ot e 22nd July of the release
by the Indian Sug:r Syndicate of a quota of 157
of about 18 lakhs of maunds without any change in
selling prices rosulted for scmr time in a quizt
and duil market. Zut the markst closed firm with
a  betier undertone as reports from Cawnpor?
indicated a possibility of further increase in value.
Madras prices of Norta Iadian suzars ranged from
R 23-2-0 to R 24-4-2 por bag of two cwts. in July

as compured with RO22-13-8 to R 24-4-0 in June.

Up-cocuntry markets remained steady and demand
was fair.

Tanred Hides and Sking:-—

Tanned Hides: A steady imorovement ‘in trade
in the tanned hide market wss scen during July
owing partly to Apverica entering the market. As
a reault, prices advanced. in some cases by as much
as 1d. per pound. At the end of July the following
were the Madras quotations

Primz 53 lbs. 14id. Primes 8! lbs. 13id. Cocos
7} Ivs. 121d. Shipments of hides were considerably
higher than usual owing partly to the fact that as
A result of the depressed state of the market, stocks
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had accumulated in June and were cleared when
the improvement set in during July.

Tanned Goat Skins: As was thought might be
the case at the close of the previous month, the
nasis of prices ruling after the decline in the June
auctions served to stimulate the placing of forward
orders and the business done in Tanned Goat skins
was of a steady and rather encouraging nature
during July. More orders came forward for all-round
lots and stocks in the market were restricted,
Several speculative purchcses were made and if is
hoped that trade in the United Kingdom will be
better during the latter part of the year.

Tunred Sheep Skins: At the Public Auctions
which .took place at the end of June. Tanned Sheep
skins met a steady market and in some tases, increases
in price were recorded. The better class skins found
a good market in July and in prime tannages, the
heavier weights commanded a premium over lights,
A steady volume of business was transacted and
prices showed some improvement,

Shipments from Madras daring July were as follows :
Geat Sheep Hides Cow Calf Buff Buff Calf
1156 STT 4207 272 a0 131 Bales

ANNENURLL

Wholesale prices of conimoditics rulivig G0 the narkets
wmentioned on 29th July 1,

Quaality :
Commedity | Market or Unit 3 Price.
. Variety {
i [ ‘
Cotton Tirupur ;| Cam- | per eandy of | Lis. 140 to
Do bodia  of 520 1, | s, 143
Do. do. | Kawun- ! do. Lk 120 to
| ganni 3 Rso 126
Grouwlnut s | Nandyal Machine | per candy of | Rs. 22 12.0
! shelled 331 Ihs, i
Paper | Tellic | Garbled per ewt IO R 18-5-0
| cherry i ‘

Kusuw %})cl‘ bag of 1641 Iis. 4-4-8
s,

Paddy ! Tenali |
Rice © do. ( do. do, Rs. 5-14-0

Coir yarn i.\\lc))pe) Alapat | per eandy of s 60 to

, [ 672 Rs. 80

Copra | Cochin do. -} per candy of s 43-0-0

: L 635 s,
Coconut 0il do. | do. | do. Rs. 63-0-0
. i [ per candy of © Ils. 36-8-0

Jute ! Vizia- | Banli | 506 1hs. |

magaram | 1st | per naund of ¢ 1is, 4-0-0

Tobaceo + Lrode | qualdity 28 Ibs.

i
< t

August 1938,

.The American business revival proceeded during
August, an improvement being registered in almost
every section of the naticnal cconomy, and opera-
tions at United States steel plants reaching the
highest level since the middle of March. In fact,
recovery in the United States appears to be now
well under way. prices of the majority of primary
products having risen above those prevailing in
June ‘and during the period under review all the
indications pointing to a further expansion of

1
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business activity. As the most promising direction
in which an improvement in commodity prices and
trade activity can be looked for is the United States,
the accumulating evidence of business recovery in
that country is satisfactory. And if the European
crisis is solved without a world war, prices of com-
modities should gradually begin to respond to a
sustained improvement of business in the United
States. On the other hand, if the international
political uncertainty continues, a revival in normal
business activity cannot be expected. There was no
definit= price trend in Madras commodity markets
during August. The first estimate of production of
cotton in America by the United States Agricultural
Department, which was published during the month,

was higner than anticipated and resulted in an ali:

round weakening of cotton prices though from the
middle of the month cotton markets in America
and India were fairly steady. Prices of Tinnevellies
declined from about R 150 per candy of 784 1lbs
at the keginning to R 145 at the end of August for
good quzlities, the chief buyers being the mills in
South Irdia and exporters showing no interest.
The very restricted business passing in Cambaodia
was only between dealers and mills in South India,
and prices underwent little alteration. Arrivals of
Tinnevéllies and Cambodia cotton were small con-
sisting mostly of inferior gqualities. There was little
alteration in values of Northerns and Westerns.
Retzil sales of Indian mill cloth were not encouraging
nor were many orders placed for forward delivery
cwing to widespread nervousness consequent upon
Scuth Indian bank failures and the general con-
tracticn of credit facilities that has resulted. The
tannred hides market was firm and prices were steady.
There was an improvement in the tanned goat skins
and tanned sheep skins markets, tanned sheep
skins appreciating in prize by from one to two annas
per lb. The groundnut market was weak throughout

the montr and prices declined. The paddy and.

rice markets were quiet and fairly steady. The
pberper market remained steady as a result of Indian
demand. Prices of Calicut ginger dropped and the
markst closed weak owing to lack of demand. The
Calicut and Cochin coir yarn markets were steady
with a firmer tendency for some qualities owing to

fair demand from Europe and India. The demand,

for copra and coconut oil was restricted and
prices drcpped slightly. Prices of sugar in the
Madras market were irregular and fluctuated
accerding to market conditions in Cawnpore, but on
the whole increased from six to nine annas per cwt.
over the previous montk’s closing prices. The
demand for locally manufactured acids and chemi-
c3ls during the menth was good. Rubber was an
outstancing feature rising to its highest level since
October 1937, and the price trend of this commodity
now seems upwards. Tes prices compared un-
favecurasly with those ruling in the corresponding
period of the previous vear.

Groundnuts: —

Quotations  for groundnuts continued weak
throughout the month and prices sagged owing to
roor demand from exporting firms. The average
\_vholesale prices of standard varieties at the main
Eroducinz centres were as follows:

PER CANDY OF 531 1bs,

29th July 1938 R22 4 0toR 24
26th August 1938 R21 0 0toR 221

&

0 0
4 0

Nepr—Oor, 1033 , SouTneEss  Iapia

Paaay cnd Kice:—

The paddy and rice markets were quiet, and
steady during the greater part of August but weaken-
ed slightly towards the end of the month. The
average wholesale prices of standard varieties at ths
main producing centres were as follows:

INDIAN PADDY PER BAG OF 170 lbs.

29th July 1938 R4 4 0toR 410 0
26th August R4 3 0taR 412 0

INDIAN RICE PER BAG OF 170 Ibs.

22th July 1938 R6 1 5toRT 9 0
23th August 1933 R6 1 5toRT7T 5 0

RANGOON RICE—RAW, BROKEN A. 1|
PER BAG OF 220 Ibs.

31st July 1938 R8 40
31st August 1938 R g 0 0 j ndns

CALCUTTA RICE, (NAGARA) BOILED PER
BAG OF 164 1bs.

31st July 1938 R7 60,
31st August 1938 R 710 0 g Mudras

;
Cceconut Products:—

The market for Quilandy and Beypore coir
yarns was stzady during the month owing to fair
arrivals and steady demand from Europe and India.
Prices for Calicut Fine unsoaked ‘yarn dropped
slightly consequent on reduced European demand.
hut Kaliai and Perpengady yarns ruled steady as a
tesult of fair European demand. The market for
copra and coconut oil was featureless with demand
restrict:d to local requirements and prices dropped
slightly.

Sugar:—-

The Madras market generally was firm although
prices were irregular and erratic, fluetuating accord-
ing to market conditions in Cawnpore. Prices on
the whole increased from six to nine annas per
cwt. over the previous month’s closing prices. Th»
increase in prices was chiefly due to the bullist:
feature in ihe Cawnpore market where merchants
commenced to purchase the quotas released by the
Indian Sugar Syndicate in an attempt to dictate
prices. Cawnpore prices remained high and at the
end of the month, local dealers were showing con-
siderab.~ interest in buying owing to the low stock
position and poor arrivals. The market closed firm.
Madras prices of North Indian sugars ranged trom
R 24-4-) to R 25 per bag of two cwts. in August as
compared with R 23-2-0 to R 24-4-0 in July. Up-
country markets remained steady with good demand
in sympathy with firmer advices from Cawnpore.

Tanned Hides and Skins:—

Tannegl Hides: Although most curriers  were
closed during the early part of August on account
of the Bank holiday in London, clearances in the

- market on this side were good. Prices as a result

remain-1 steady on the following basis:

CoMMERGE HR1

Primes 5} lbs. 144/14 3/4d; Primes 8% lbs 13.d;
Cocos 75 lbs. 13d.

Tanned Goat Skins: More confidence was showl:
by buyers and business was well-maintained with
some small advances in prices. The uncertainty ot
the European political situation. however, made
nuyers nervous, especially ss the London Public
Sales were due to commenhce on  the 25th of the
month. Nevertheless a firm market was expected.
but contrary to expectations, in the Public Sales.
light weights were the least keenly sought after
resulting in a decrease in values in some cases,
whereas heavy weights in third and fourth selec-
ticns were keealy competed for at firm prices and
in one or two instances increases of up to 2d. per lb.
were shown. The last few days of the month were
flat so far as forward shipments were concerned,
but stocks in the market were still low as suppliers
vwere continually sending their goods to London on
consignnient basis.

Tanuned Sheep Skins: Although uncertainty
prevailed in this market also there was a steadier
and more sustained demand for Tanned Sheep skins
and increased prices of irom ohe to two annas per
Ib. were registered at crigin. Supplies, however,
were noi very large and there was no heavy stock
in the market at the end of the month. Shipments
from Madras during August were as follows:

Goat Sheep Hides Cow Calf Buff Buf Calf.
N1l TG BRI 85 ISR 1L Diades
ANNENTURE.

Wholesale prices of commoditivs rading in e ninrkets
mentioned an 2000 August 193,

L Quality | ‘
Commodity| Market | or | Unit i Price
‘ Variety ‘
| a
Cotton ! Tivapur: Cata- | Per Candy of  Re 110 Lo
| | bodin | 520 1. e, 143
do. | do. ) Karun- @ do. Bs.120 to

i I emnmi | s, 123

Ground- | Nudyul \ Machine: Per Candy of s 21-5.0

nuts shelled \‘ an1 Ths,
do. Coitmba- do, | do. RN 2012
tore | to s, 22
Peper ‘ Telli- | Garbled Per euwt, O 1 18500
| cherry ‘
Paddy | Tenali | Kusuma ; Perbagof  Liatonn
! D164 s
Lice do. do. | do. RN A
Coir Yarn | Alleppy | Allapat ) Per Candy of § 1ix. 60 1o
i 672 1bs. | s, &0
Copra Cochin { P'er Candy of s, 10
i 655 Ths, }
Coconut Oil]  do. ee l do. ‘( R« 63800
Jute Vizia- Bimmhi | Per Candy of | s 3650
nagaram ! S06 s, ‘
Irode 1s¢ Per Maund of \ O
quality 28 Ihs,

L [
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RIS SOUTHERN - AND Bso4o v Reod Extracts From The Monthly Survey Of ?g;lgess
AT
' ‘ - ' ~ ions In Mysore For August .
MARKET REPTORS Gement . RAP R.AP Mudavadi di-, R 250t 260 Condit ¥ g
. : A 112 0to 115 0
“Nilgin™ 1 cwt, bag 114 0 Chinnapatns do. . o
Madras—1 ¢l October 1955 "D:;Im‘w'f ” . . 113 0 Kollegal per maund of 1000 tolas 60 g g to llg g 8 Tarn..
CTfae by v cask 9 0 K w or f 26 lbs. ... 8 to ’ .
Cotton Yuin (5 Ib. Lundies) R. A P Hana™ b ‘".‘n? 91;‘;, cass 2 : 0 Silk waste per maund o The total quantity of cotton twist and yarn
bes g o DS da—Godavari Chamber of Comm ree tmported into Bangalore during August 1938 was
80's Sugar (ner bag of 2 cwt) Cocanada.—Godavari 3,291, Ry. Mds. as against 4.633 Ry. Mds. in the
e T 93 8 0 X TS previous month. The guantity exported from Banga-
Madura Mills .. 6 2 0 "C‘.lamp;ran .. ¢ . I W S taL AL lore during the month was 59244 Ry. Mds. as against
Swageshi sugar . w2610 9 ' Sarva Paday per bag of 166 Ibs nett Loose ... 4 4 0 5,541 Ry. Mds. in July 1938
Gir's Raw Rice No, 1 (Milh  1641lbs ‘do 6 20 Raw Cotton ..
) Parry’s “N* ’ e 21600 Horse Greri with gunny do. 6 0 0 v - ’ . . .

i 3 410 0 Green Grotn do. 712 0 The tetal guantity of raw cotton imported into
Eugﬁbn‘ore Froncers - 410 0 Ilides and Skins-— ' Bfa\é«: Gram do, T 4 0 Bangalore during August 1938 was 4,153 Ry. Mds
pimhlgl: N . 410 0 i Red Grum Big do. 712 0 as againsi 7,388 Ry. Mds. in July 1938.

Manchester (T. Red Peacock) 8912 0 Tanned Hides— Fonugreex do. i li ((; Sugar— :
: Bangrlove 8§ (o 81 lbs. 0 5 6to 0. 9 Y Mustard do. 11: g o The total quantity of both refined and unrefined
10’s (10 1b, bundles) Up-Countries ” 0 9 31to 0 9 6 Coriander seed do. 213 o sugar imported into Bangalora during August 1938
. Coasts 7 to 74 lbs, g16 0to 010 3 Castor Poonac (%‘OtAh cunny 3 0 0 was 12907 Ry. Mds. as against 18.965 Ry. Mds. in
Coimbatore Mills 6 2 ¢ Cctton:;sleefi pcr bztg f)f dl?(] flb;.gomltbtq “rlwtt gunny 3= 0 0 July 1932 The quantity exported during the month
Madura Miils - 620 Fanned Goat— Cane Jegtery per candy o > 0 0 was 1,762 Ry. Mds. as against 2,421 Ry. Mds. in the
5 6t 16 6 Chillies ccuntry Loose do, -~ 95 revious month
-~ ; Good ° Castor Cil Factory do. .. 60 00 brevic -
=S Fair . 1 40t 150 ' o) do 41 0 0 Matehes.—
o 3 0 to 1 4 0 Groundnut. Qi . . - ) )
Coimbvatore Mills 4 2 0 Common . ! Ghee No,-1 do. ... 260 0 O The total quantity of matches produced in the
N s 4 4 O - Ghee No!. 2 do. .. 240 0 O State during August 1933 was 7,128 gross boxes as
Madura Molls Tanned Sheep— : ; on : :
) = ; against 7,268 gross boxes in the previous month.
.. . . g a ! Leather —-
Sith Yarn (per 1b.) Good 1°6 0to 1 70 . , Paki Bomb Leathe:
; on, Bomb> _ .
. Fair - I 4 0to 1590 Bombay Millswaers’ Association 4 The total quantity of the hark-tanned hides
Japan White— Common e 12 0t 1 30 s AL P and skins produced in the large tanneries in the
‘ < State daring the month of Augusi 1938 was 81,000
) ; q < TECE-GOCDS, ‘ . = > e '
20 > 212 - g (2) ; 0il seeds (Machined) : , MIECE-GO 1os. as against 62,000 lbs. in July 1938 The total
1B 15 ' Groundnuts (531 Ibs.) .. 24 80 Grey, Unbleached — quantity of raw skins exported from Banzalore
Canton— Castor seed (165 Ibs,) L 9 0 ¢ during August 1938 was 2.842 Ry. Mds. as against
¢ Longeloth (Standard 4,408 Ry. Mds. in the previous month. The imports
20 « 22 4 6 0 Produce— ’ Inchs xvis iha, Per b, into Bangalore of raw hides and skins during the
20 .. . a7 . ‘ o 5 6 X el - o
28 x 32 - .. 450 Rice Boiled Cocanada (160 Ibs.) 612 0 v callty) 8T 3T % U 5. o month under survey wers 245 Ry Mds and 3509
. . " Calcutta Nagara (164 lbs. 78 0o Fine Quality» ... 44 38 B, Ry. Mds. respectively as against 5.987 Ry. Mds. and
ap: ‘oWn Si S : o A e Shirtings - 85 38 9 w091 4,734 Ry. Mds. in July 1933.
Sapan Thrown Silk— Raw Rangoon Broken A. I, 1220 lbs) 712 9 " Veserabl lites 37 378 0 0 8 7 % J y
Jaggery-~1st quality (560 Ibs. baram) 4 0 0 Leo (rXi\"’eggtﬁ Quality 3 g 1, . . 0 9 2 Plg Iron.- -
White 20 x 22 e 1000 Pepper—Tellicherry Pure (25 Ibs, maund 4 00 .. ?‘C,l‘]cmm Sin. PB. 44 10 11116 . 014 1 The total quantity of foundry pig iron pro-
White 13 x 15 e 7000 Pepper—Bydagi e 513 9o Dhotics (upto } it nakhi duced curing August 1938 was 490 tons as against
. . Dry .Gmger'SOO Ibs, candy. Calicut 2090 Border) ... 32 9 13, 010 3 861 tons in the previous month. The production of
Cotton I'iccegoods— Clnll‘zes Pari per candy of 500 Ibs, . . 7T 00 Drills .. 291 40 137 ¢ 07 g iron castings amounted to 600 tons as against 963
Grey Mulls— Fotatoss O;,Os%t(;”lbgm ber candy %5 0 0t % 0o . Domestics ‘ . 3 40 1, .. 08 0 tons in July 1938 The following were the prices
: Do \Rw do 23 0 0 13 21 0 ?) " ... 35 40 12 w oo 0 710 quoted for the several grades of Mysore foundry
. asi , - y s i o .
“Moengoose Snake” 22 x22 (B) .. 613 0 Do, Podi do. 0 0 0tn. 21 0 0 Salita ‘g}) 6% 251, v Nt 3“",}“‘5 Pl fron during the month:—
“Two Rats” 22 x 22 610 ¢ Ghee (Rasipurami per tin of 12 visses 230 0, Chadars T o Price Per Ton F. 6. |2
: Butter—Tenali cpceial per tin of 12 visses ... 19 2 g ' nee Per Ton D00 1L
Bleached Grey Mulls— Do. Gudivada da. 8 6 0 White Bleached.— Madras For Wacay
Soapnuts per candy of 560 lbs .. 49 0 0to 4312 o ) . Louds,
“Mongoose Snake” 22 x 22 (B) . T 6 0 Tamarind (Bangalo:re) - do, . 28 0 0to 2912 ¢ Longcloth 3:1 40 6er Piece ... 10 0 ©
“Two Rats” 22 x 22 " 6 5 9 Coriander seeds (Cuddapah) 4312 0to 45 8 ¢ Drul e 2 42 " - 1153 ~ A . . R
Do. (CGuntur) do. . 33 0 010 36 12 0 1. Charcoa. blg iron, High Silli-
White Mulls— . Fand-poundzd rice raw  «Molakulukulu per Yarn— con Grade . 92
) baz of 32 measules 70 0 } 5 2. Charcoal pig iron, Scotch Grade 90
1703 : e 9 4 9 Honey «Coorgh per 1 b, bottle 1 2 0 4s (All Waste) e Fer lb.... 0 3 3, do. Nos. 1 and 2 Grades 88
szloaésgow 9000 9 5 0 Do. iDindigul)  do. 08 o gf . g z g 4 do. No. 3, 4 and 5 Grades ... 86
’ 810 0 is e
9041 8 4 p 101s e e e 0 410 Iy N v et .
LL72 513 o Bangalore—Mysore Chamber of Commerce 121 e - 6 5 1 The following figures related to the steei A1 s
LL73 6 5 o : 165 " 0 5 11 produced during August 1938 ag compared  with
i . . “ue cer .
88,835 912 o Sitk:—The demgnd has been poor and there is suicien: 20s L 0 6 8§ July 1938:—
< stcl)lck in the marker, . " oas L L 07 7 August 1938 July 1938
empanaballi sjl ¢ . " "
Metals (500 Ibs.) . 4 ~emp 1 silk ?ga tsfei of 528 .. 0 89
i . Sidlaghatt fSZG? 351 - 210 0to 212 ¢ 40s -« Not quoted Tons Tons
. A e ag A per seer o ) tolas ... 2 14 : ” i T
Yellow Metal sheets “Dittman™ =178 0 0 Closepet do .2 4 g;o 22 £os B 0151 Stecl ingots 3.460 L.607
‘I G Cr A Sty : 0 26 ¢ 80s . ey 15 4 Steel sections 1.350 157>
. C, 197 0 0 Chickballapur do. 2 7 0to 2 9 ¢
Copper sheets 225 90 ¢ Kyalanur do. 2 8 0to 210 ¢

i
Lo
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Conmodities,

Grain Pulse and
Flour

Machinery & Mill

Work
Metals
Cotton yarn

Other Cotton Manu-

factures
Qils chiefly
mineral
Hardware
Provisions
Paper & Paste ...
Chemicals ..
Artificial Silk yar
manufactures ...
Manures
Tobacco
Silk Alanu-
facture
Soap

Mineral oils
. Paper
Chemicals

TRADE OF MADRAS PORTS

MADRAS PORT.

Imports
————
April  April
1937 1938

to to
Mar.  July
1938 1938

SOUTHERN

Counnoditicx.

Inpia

CoMMERCE

(To nearest lakh of Rupees)
L]

Exports
"Fdl\_—\
April April
1937 1938

to to
Mar.  July
1938 1938

882 230 Oilseeds 2138 103.8
1653 729 Tea 6 4
1151 385 Raw Cotton 115.1 189
51.1 1238 Cotton yarn - 69 1.1
Other Cotton
1073 255 Manufac-
tures 252.7 70.9
1935 805 Fruits and Vege-
473 125 tables 291 53
414 129 Coffee 2.0 4
566 159 Tobacco 92.2 457
4.1 12.7
n &
37.2 10
308 107
205 9.3
272 1.2
3.2 2.1
VIZAGAPATAM
2 .02 Oil Cakes 222 19
12 2 Groundnuts 712 128
5.1 1.8 Manganese ore 832 21.1

Commodities.

Mineral oils
Metals

Sugar
Betel nuts

Cotton Twist and

Yarn
Metals
Paper
Cement
Iron & Steel

Paper
Minera! Oil
Ten

C. P. Goods
Paper
Manure

Serr.—0ar. 193%

COCANADA
Imports Exports
— e r——"“"-\
April April April - Apri)
1937 1938 1937 1938
to to Commodities, to to
Mar.,  July Mar.  July
1938 1988 1938 1938
1960 155 Groundnut 549 318
1.2 N Castor Seed 9.1 32
NEGAPATAM
2.0 2.1 Rice 128 63
7.7 25 Groundnut 58.3 164
TUTICORIN
. Oil Cakes 109 49
14.6 1.7 Cotton 574 106
5.1 2.8 Tea 75.5 308
3.9 .8
1.2 .02
9.3 8
COCHIN .
6.9 1.8 Rubpor 2106 192
.. 1446 261 Colr Yarn and
261.0 1004 Products 80.6 245
CALICUT b
3.2 9 Tea 995 244
2.0 4 Raw Cotton 837 41
43 23 Pepper 1.7 5

Seer,—Ocr, 1933

SOUTIERN

Innia

FOREIGN AND COASIING

MADRAS PROVINCE

COMMERCE

TRADE

Merchandise Imports from and Exports to Forzign Countries
imports Lxports
1936 1937 1938 1936 1937 1938
R R R R R R
January 137,38.866 143,11,157 222,01,632 257.01.991 315.48,992 236,80,051 January
February 120,88470  110.87,550  220.34,055 248.39.917  37291.609  310.51,101 February
March 135.00.819 143,76,715 296,46 619 302,33,604 480,04,037 438.55,666 March
April 113,44.676 235,27,846 206,77,387 269,15.992 351.61.208 234,46,598 April
May . 12594566 255,10,528 236,92,211 233,29.920 336.50.600 307,15,005 May
June 139,14 674 - 235,19,653 213,55,047 284,96.500 348.16,106 302,45,497 June
July 14765640  282,82,961 1853779 264,28205 37345513 31355212 July
August 118.61,537 229,18,142 183.74,370 315,654,479 289,792,685 277,653,899 . August
Septemper 11305835  312,77.968 282,09,175  310,33,428 .. Scptember
October 143,21,283 . 191,48,802 240,534,306  276.34,179 October
November 112,01,240 224,76,438 246,07,843 256.54.502 November
December 115,12.005 181,99,513 263,383,618 233,453,214 Dccember
External Coasting Import and Export Trade (Indian and Fareign Merchandise) of Madras Province
(Burma included in January—March and November — Dece nber)
lmpprts | Exports
1935 1936 1937 1933 1936 1937
R R R R R R
January 176,36,060 115,21,163 179.53,613 90,44.227 85.73,253 100,90,144 January
February 201,48,617 225,51,418 135,917,802 90,94,201 -"78.11,873 74,66,663 February
March 184,883,503  210,60,466  226,42.283 87,54,041 §0,61,703 96,87.603 March
Apri} 61,71,585 83,67,195 £0,61,102 ¢ 67,32,259 47,82,179 91,15,166 April
May 76,43,143 77,07,302 72,71,028 8227877 60,64,205 8,22,969 May
June 76,606,494 108,73,119 132,69,348 102.64,508 44,01,881 59,98,376 Junce
July 76,92,346 66.91,570 104,41 462 44 81,014 50,653,684 46,18,492 July
August. 55,11,222 99,86,164 93.15,567 54,95,524 55,94,760 70,46,372 August
September 66,51,497 51,14,515 72,58,936 38,54,661 44,32,044 47,07,120 Septembe;
Qctaoet 66.78,7171 64,56,004 61,40,536 15,37.201 59.89.842 63,82,223 October
November 178,24,204 122,49,765 81,29,636* G7,63,244 65.32,097 55,43,058 November
December 116,60,502 118,82,480 79,75,652* 53.48,223 59.58,213 56,87,737* December

> Burma figurcs not included
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1] . : . :

il Business in Forc'e, Claims Exceed ... Rs. 11,09,00,000

i Total Claims Paid Exceed ... Rs. 1,75,00,000

: lI'otal Assets Exceed ... Rs. 3,00,00,000

§ _

3

[)

i Bonus Declared on Current Rates of Premium

:g: Whole Life ... Ks. 18 per Rs. 1000 per Annum

i Endowment Rs. 16 per Rs. 1000 per Annum

I T ,

E ;

3

g J [ OO (3 . [ 1 l
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FOR FIRE AND MOTOR RISKS

Please consult our Associated

19

N donal Dire and

nsurance Go., Lid,,

7, Gouneil {ouse Strect, Caleutta.
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+  National Insurance Buildings

Esplanade :: : s MADRAS
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(\WHEN WRITING TO ADVERTISERS PLEASE MENTION SOUTHERN INDIA COMMERCE.
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Transport

S. 1. Ry.
Street Delivery of Parcels at Calicut.

Attempts are being mmade to extend the system of
Collection and Delivery of Parcels and Goods in large
towns in South India. From lst November patrcels
will be delivered to Consignees at their residences at
Calicut.

New Faciities to Passengers.

Arrangements have been made to stop trains from
23-10-38 at the following places for the benefit of the
villages situated nearby : —

Pudivangadi at mile B. 418.12-14 between Woest
Hill and Elattur.

Vellayil at mile B. 414:6-8 between Calicut and
West Hill.

At Mile 2795 between Kallal and Natarajapuram
stations on the Trichinopoly—Manamadurai section, a
train halt Aravanai Siruvayal by name has been opened
rom 27-10-1938.

M. &S. M. Rly.

Sugar candy.

The M. S. M. Railway's exceptional Classification
viz 2 RR for Sugar Candy will, with effect from 1st
Deceber 1938 he cancelled and withdrawn.

The attention of the puhlic is drawn to the follow-
ing special rates recently introduced for wagon loads :—

Deseription of [ Irom To Rates
Goods. Rs. A, P
. Ter Md.
Aluminium Scrap { Shalimar
in bags. Madras. - and Via 0-14-4
L (Via Waltair)
Clay China Mormugao Bhadravathi 0-10-11
11r. (Via Ilarihar)

7 Bangalore City "

(Via Balharshah |
Dronachellam * 1-1-6
and Hindupur) )

Flour Via New

Delhi, ' Bangalore Cant.

(Via Balharshah
Dronachellam, | 1-1-6
Hindapur and
Bangalore City )

Deseription of From To 1ates
Groods. s AL Do
Perdd.
flides, Skinx or §  Lohardaga Madras & Via -
Pelt - i Waltair 197
elts common (Via Waltair,
dry or wet ) Yancehi Do. 1-6-0
Molasses Bezwada Tinnevelly Jn. !

(Vin Arkonam) 1 0-11-t
f Madura Jn.

Soap. Bombay., - (Via Raichur 1.0-3
and Arkonam)
Tiles Common Palghat. Madras
(roofing or tlooring). (Via Jalarpet) 0-4-9

-FOR BANKS & OQFFICES

. [Gaicss
| == N i
=z > . |l
é%%;ﬂlj%%%g
v} Ar ‘
£ =)

COUNTERS & RAILINGS

AND ALL REQUIREMENTS

Manufacturers :

ALL KINDS OF NAME BOARDS & SIGNS
PRESS COPYING MACHINES
PAPER WEIGHTS
PEON BADGLES
CALL BLLLS
LTC.

BOMBAY ENGINEERING WORKS,

Engincers, Founders Welders & CHROME Platers

RATTAN BAZAAR ROAD, MADRAS




CEMENT.

January
February
AMarch

April
May
June

July
August
September

October
November
December

COTFFLE.

January
February
March

April
May
June

July
August
Septerber

Octeber
Novembzr
December

SOUTHERN

Iams

CoNEircE

RAIL BORNE TRADE OF MADRAS PROVINCE

(IN TONS)
[Mrart Lxvortr
1936 1937 1938 1936 1937
3100.5 5207.0 27122 19762 17909
31015 3532.7 28421 15444 13009
36879 5935.0 3109.2 1636.9 10559
3981.0 4577.6 61868 14229 94756
55735 4629.3 35565 8239 809.7
42800 4484.1 28584 4193 18255
32329 33149 170.6 1855.8
34297 35251 16589 1836.4
37916 30548 1433.7 19380
703.7 19323 13882 19572
19325 2413.1 15113 19081
39506 26216 1646.6 1965.9
43765.4 45247.5 15632.9 19201.9
1936 1937 1938 1936 1937
26.9 79.6 71.6 52.1 65.8
51.8 113.0 41.0 49.8 0.2
415 1388 92.7 47.9 248
119.7 1602 1099 40.5 1574
53.5 74.5 78.1 55.7 34.6
66.2 101.6 510 46.3 334
76.9 82,1 41.6 30.6
36.3 72.2 55.5 25.8
343 887 473 33.4
47.0 . 3%.0 39.1 24.5
356 57.1 36.1 25.5
60.1 45.1 59.5 42.0
5714 568.0

.. 6498 10518

RAW COTTON.

January
February
March

April
May
June

July
"August
Septemuier

- October

November
December

a71.4
416.7
461.7

846.9
18211
2262 6

2233.1
601.1
291.5

240.5
2094
364.4

10530.4

1933

1936 1937

902.3 988.6
3759 759.7
1457.2 13603

1907.9
2164.1
1800.5

1287.2
561.0
432.1

4649 ...
428.6 ...
499.7 ..

127874 ..

1938

1898.8
2012.7
2154.2

24311

3099.2
2346.1

1938
341
35,7
29.2
22.8

35.2
211

see

1938

COTTON YARN.

January
February
March

April
May
June

July
August
September

October
Novemher
Dezoniber

1936

896.6
878.
86G1.6

846.1
824.5
934.2

967.5
795.1
7772

8214
646.4
783.6

. 10032.8

IMron

657.4
659.0
625.2

742.2
659.4
583.8

603.9
851.4
8287

7759
7818
904.7

8672.4

COTTON PIEZCE-GOODS,

January
February
Mareh

April
May
June
July

August
September

October
November
Decomber

ranny.

}

January
February
March

April

May

June

July
August
September
October
November
December

1536

1118.9
889.1
700.1

984.9
1045.7
1,279
1045.5

10604
11217

1282.2
1497.2
2025.4

1937

1489.5
13718
1239.8

1418 4
1495.6
1298.7
15775

1536.6
1794.2

1682 .4
‘18107
19514

18666.6

.. 138990

1936

3910.0
3586.1
49125

5578.1
44424
29155
1866.2
1953.7
1996.4
23347
2053.9

706.5

1937

1931.2
57307
61543

49115
4924.7
2988.1
1742 1
20103
3297.4
37610
2688.3
1514.6

... 36166.0 41654.2

serr.—0cr,

(IN TONS»

T FXrory
1938 1936 1937
1072.8 9006 9432

8137 4877 9221
993.0 1004.3 1023.8
8517 6803 7555
0199 659.9 653.7
979.4 8037 850.2
10042 12€8.0

860.8 12483

9551 12935

7763 7098

7845 7083

13314  999.7

— e —

10248.8 11376.1

e

1938 1936 1937
11006 6145 6345
11251 5666 576.8
12044 6432 9229
12039 6066 6702
11836 5584 6488
14316 5078 581.2
531.1 5354
4718 605.8
517.1 6515
6378 8146
707.3 6488
6458 7079
7007.8 7998.2
1938 1936 1937
19156  226.6 2800
48329  176.7 979
6698.4 124.8 97.2
37815 1517 1105
5691.8 255.1 1278
39317 1499 705
121.2 68.1
81.1 43.1
116.0 2.9
. 76.3 544
S 1297 64.9
2440 2007
1833.1 1258.0

s

1938

10418
848.2
760.2

797.7
9413
734.9

1938

647.5
619.5
730.9

6215
573.9
538.6

1938

136.5
1301
112,6

132.6

Canq

102.8

sepr.—-0Ocr,

RICE

January
Febhruary
March

April
May
June

July
August
September

October

November
Dzcember

AW

January
February
March

Apr:l

. May

June

July
August
Septemoer

October
November
December

RAW

January
February
March

April
May
June

July
August
September

October
November
December

SKINS

19a5R

1936

4001.3
5250.6
4602.7

4150.9
3525.1
3380.5

34517.2
2985.6
31773

4838.9

[vprorr

1938

I

1936

SorTiERy
INPORT
1937 1938

5267.2 10613.4 136893 13881.2 13976.7
§112.0 12918.1 12417.0 133413 116037
5852.2 107699 13238.8 144862 12944.1

6820.8 10895.5 10947.9 11567.6 10010.7
35353 0052 110447 7248.1 13095.5
4366.0 66919 10933.5 10091.7 16288.9

5688.0
5797.4
72439

14366.9

7335.5 13400.4

5111.1

14605.4

. 51816.7 930555

HIDES.,

1150.6
930.1
11795

1140.9
518
1180.5

13912
1540.6
14197

1503.7
1455.8
2627.7

. 16272.1

1936

789.7
754 6
1020.8

8993
904.5
964.1

994.3
810.3
766.5

918.6
926.2
7121

1840.8
1675.6
1843.9

10i2.3
20232
779.2

15024
1546.8
1050.3

1036.5
406.8
849.8

16367.6

8936
781.1
9315

989.9
834.7
826.1

1024.2
980.1
918.8

8349
616.1
671.8

... 10481.0 103028

1938

12779
€89.2
1286.5

728.2
8134
685.8

11200.2
10999.1

9160.5
90434

9334.4 11927.7

6911.6

8165.2

98365 121723
3427.7 12907.2

- ——

123990.7 133992.4

-

1936

117.9
99.7
128.6

80.5
91.6
1359

105.8
112.2
71.8

69.4
814
112.4

1937

106.5
60.8
63.6

95,6
56.6
52.4

56.7
76.8
909

86.4
459
97.0

1213.2

1938

752.2
7289
768.5

5879
843.4
6151

1936

86.8
72.8
9“9

60.1
36.9
46.8

82.3
614
49.0

- 48
57.6
849

839.2

1937

66.9
57.9
82.2

82.3
65.6
454

58.8
43.6
354

519
34.8
45.6

————

782.2

670.4

————

1938

76.9
73.8
68.2

35.7
24.7
47.6

1938

46.2
48.6
45.3

27.6
247
33.1

I~xma

CCOMMERCE

LEATHER.

January
February
March

April
May
June

July
August
Septembery

October
November
December

INMPORT

1936 1937
2469  256.2
1767 1994
215.3 236.0
1973 2433
209.9 262.6
1916 196.4
196.9 3128
1726 2148
207.8 199.7
1820 2935
207.9 2159
235.0 245.7

21399 28764

IRON AND STEEL GOODS.

January
ahruary
March

April
May
June

July
August
September

October
November
Decembor

OIL CAKES.

January
February
AMarch

April
NMay
Jundc

July
August
Seplembo>r

October
Novembcer
Decembheor

... 23300.1 26112.8

1936 1937

6883.8 71012
67134 6720.7
90611 88398

6372.9 :7795.2
§491.3 66409
73855 1594.8

73317 81387
8537.5 4983.2
69144+ 5063.9

68563 642138
67039 52211
7536.4 57476

. ... 887882 802724

2457.8
1485.1
3483.9

2069.4
2402.6
12428

18615
19294
2520.4

1963.8
1970.9
15301

1632.0
16413
2615.6

2226.1
24278
1459.0

1878.9
1769.4
2614.8

2306.2
2310.1
4203 4

Fxronrt

1938 1936 1937
353.9 419 79.8
278.4 36.4 58.7
3345 40.5 62,6
368.0 18.1 45.5
402.0 57.1 583
367.9 50.3 60.3
54.2 €8.0

60.0 90.3

57.6 80.9

95.8 949

82.9 94.6

65,3 83.8

660.1 877.7

1938 1936 1937
71658 2416.7 2497.6
6559.4 1896.9 39927
9745.1- 2265.5 2380.2
10088.1 2180.6 23860
105213 17927 2329.6
7743.8 16742 1712C
25345 23489

1820.9 1807.9

14439 1752.0
1769.4 1562.0
16220 19179
1673.6 14520
23090.9 26138.8

1938 1936 19375
4517.1 1331 2311
30517 1842 118.0
4082.7  1606.9 95.0
5007.6 9.4 93.2
2586.6 1821 1233
4983.9 1431 61.5
1304 1936
88.6 58.9
108.3 37.7
68,4 25.7
79.9 14.8
128.1 17.9
15925 10706

anb

1938

83.2
65.3
66.9

95.3
579

722

1938

1876.9
19905
2132.2

2575.4
1681.9
1066.4

1938

714
524
107.2

205.6
16619
1133



390

SouTHERN

IMPORT ExXrogrr

VEGETARLE OILS.

1936 1937 . 1938 1936 1937
January 10124 8516 5145 8079 1117.8
February 7989 8463 4229 913.6 14054
March 8232 7916 4917 980.1 8733
April ... 7263 10103 4306 763.9 1574.8
May ... 5869 6353 4762 11424 15182
June 5549 6353 560.6 8999 13114
July 6312 3783 796.9 12854
~August G844 4118 726.4 13184
Septembor 5172 4085 7439 11272
October 528.9 463.7 815.6 1345.6
November 307.1 6218 753.0 16946
December 928.8 522§ 1017.7 22162

8600.2 17577.3 10361.3 16888.3
CASTOR SEED. (IN TONS)

1936 1937 1938 1936 1937
January 570.7 19585 546.3 4.4 450
February 1204.7 24653 1127.7 5.8 85.2
March 16212 50233 7321 29,3 154.1
April ... 30155 40546 10316 ~ 9.3 1001
May ... 12770 21428 3836 3 39.4
June 13842 7419 3885 22.8 16.1
July ... 21894 10993 21,7
August 19702 7712 185
Septemb;r 462.6 21417 355 1539
October 406.4 11749 52.8 82.2
November 1572.3  260.8 358 1066
December 1392.8 2052 282 144

—_ —_—
. 17067.0 22039.6 316.4

—

COTTON SEED.

1936 1937

January 10297 13043
February 920.8 744.5
March 1621.1 149838
April .. 22374 27114
May ... 15672 25864
June 15688 18074
July ... 17264 18788
Augus; 1377.8 2158.0
September 12905 14956
October 13435 5521
November 8075 18453
December 12883 2673.1
—_—

... 16779.1 212557
—_— .

697.0

—_—

1938 1936 1937

25529 619 368
15129 216 242
24547 423 42

31694 69 120
21618 33 6
27473 31 33

2.5 55
45.0 6.1
5.5 14 -
6.2 1.0
2.6 5
14.6 164
2155 1180

———————————

1933
2609.2
2158.9
2542.6
1864.6

1853.4
1826.5

1938
2228
376

144
18
6.4

1938
31
8.5
17

36.9
7.9

Inpia  CoMmMERCE

InMPORT

GROUNDNUT,

January 20524 11012.9
February '637.6 14063
March 5207 1231.0
April .. 12932 8062
May ... 6669 1819
June 808.8 355.0
July . 7214 39.5
August - . 5351 578.7
Septembar ... 140.7 52.2
Octaober 27017 1032
November 9462.1 49004

December 2407.0 154357

... 21947.6 36103.0

H
t

ERAPE AND MUSTARD,

January o 170.0
February .. 5,08 4974
March ... 3001 2791
April ... 4679 1589
May .. 2183 2329
Junz . 41.8 40.2
July ... 1319 8.6
August 59.9 68.5
September .., 64.8 58.5
October ... 1682 44.7
November ... 475 32.5
Deocember ... 94.6 274

22758 18471
GINGELLY SEED.

1936 1937

January 36622 26185
February 2956.2 3686.5
March 11817 9465
April 2961 377.1
May ... 4845 9612
June 5528 369.6
July .. 2501 2253
August .. T187 1418
September 1426 4 2040.6
October 7396.1 2784.1
November . 1331.2 16602
December 2839.8 3333.3

—————

... 23095.8 19744 7

——

398.4

Seprr.—Ocr, 1033

EXPORT

10067.6 4370.9 15062.8
4266.0 2552.8 3514.8
7251.4 ,368.4 2009.7
3058.0 1983.0 1609.2
959.6 5077

1728.8 7261

2638.9
4472.8

3383.7 ,878.8
3515.6 12423
8354 8743

1997.0 1058.9
32309 8157
7699.8 2896.8

336859 32197.1

4317 3.4 6.5
3409 885 106
466.9 271.3 1427

2097 87 1964

949 3 2035
715 409 2403
457 1781

48 758

85 519

133 6,9

55 352

107 218

501.6 1230.8

1938 1936 193%

21428 42 37
3061.0 18 8.9
20931 21 388

618.7 49 35.8
971.5 16.9 72.6
559.3 1.0 6.4

39 145
8 2.2
149 228
19.4 5
2.4 1
12 149
735 2215

6418.4
4236.3
6280.3

22074
2659.2
2610.7

50.7
70.6
719

28.7

222
6.9

1938
248

20.7

9.9
6.5
22,9

Sy —0er, 1938
SALT.
IMPorT
1936 1937

January 1383.1 13250
February 6465 1179.9
March 2883.1 2029.2
April ... 33042 36589
May ... 38469 35673
June 888 316.1
July ... 1184 75
August 15.0 Ni
September ... 296 14
October 1945 154
November 410,1 1766
December 8319 606.0

.. 138021 128840

SUGAR—REFINED,

) 1936 1937
!

January 34208 11465.2
February 3621.8 10814.7
March 46293 17798.2
, April ... 27896 70113
May ... 25265 63499
June 1709.8 3379.2
July - ... 19962 3965.6
August 2340.8 43563
September 2813.1 4984.4
October 34428 7738.3
November 47219 5686.9
ccember 5931.5 42854

... 39943.8 77835.4

JAGGERY AND MOLASSES.

1936 1937

January 378.1 378.9
PFebruary 849.2 7008
March 1096.5  847.9
April ... 12815 10143
May ... 11320 10973
June 10122 367.8
i

July .. 9368 469.7
August 4573  256.7
Septemboer 363.0 301.2
October 298.6 2418
November 2289 1020
December 4169 92.6

8451.0 58710

Sowrenery - Inpia

EXpPoRrtT
1938 1936 1937 1938
1107.9 4749.8 5376.8 38163
7711 3989.0 46411 21449
26487 5308.3 32700 28845
2188.6 8820.3 5137.8 46894
17249 5830.8 4967.4 5217.6
295 4644.0 44774 37903

39645 2843.6

3380.0 ° 24165

49421 2653.9

5018.3 3412.4

54404 48776

60582 35479

607982 47622.4
1938 1936 1937 1938
5839.9 392.3 599.3 809.8
53093 7024 2500 15735
8682.9 8699 5469 12475
8018.8 7977  T49.T  647.8
62828 8215 71226 7625
94589 466.8 7874 11724

7624 7958

7024 6518

l 4124 4709

9365 7T73.0

9059 10703

7242  755.6

85544 81823
1938 1936 1937 1933
1515 599.2 11047 27604
4919 11497 25719 41615
8062 35629 32236 3836.1
1538 35753 3226.6 22448
1349 15639 19564 17916
203.0 1067.3 10566 9945

13000 1357.2

7236 9875

8503 1042.1

7966 10316

7495 1412.9

6923 1393.6

16630.6 20364.7

Commince

TEA.
IMpory LXront
1936 1937 1938 1936 1937

January 44.0 55.9 86,8 1432 3039
February 52.6 64.7 754  170.4 2634
March 41.4 60.9 1049 179.9 3117
April 68.2 93.6 83.8 1932 3176
May 57.1 899 1354 2267 3309
June 59.3 63.7 104.3 232.4 333.6
July . 66,4 50.3 263.3 3403
August 596 71.9 245.0 699.3
Septemper ... 59.8 88,1 2212 3471
Cctober 925 542 305.2 409.6
November 32.7 925 3045 3381
December . 907 105.5 3445 3321

72377 8912 28296 4327.6
NAW TOBACCO. (IN TONS)

1936 1837

January 183.1 104.1
February 4310 2873
March 2902 4258
April .. 300.2 : 3964
May ... 1780 4189
June 2086 1708
July 1846 1515
August 1725 1398
Septcmher ... 1565 1436
October 1920 1396
Novemoer .. 1797 1733
December 55.7 87.7

25321 2639.8

WwWOOD AND TIMBER,

1936 1933
January 41759 57478
February 3756.8 9462.4
March 48374 77738.4
April ... 62076 57174
May ... 74018 73435
June 43709 17882.0
July ... 28164 5363.3
August 6460.8 2870.5
Scptember 19458 1958.5
October 11979 15841
November 2245.2 22864
Deccember 3571.0 36273

. 489875 61582.2

1938 1936 1937

1487
428.8
651.8

665.3
1196.6
- 1358.3

1018.4
1014 .4
1413.1

4274 1673.2
3105 1705.6
188.7 11605

11755
1579.1
1143 4

903.7 1093.6
11949  886.7
685.0 T74.1

879.2
15048
12257

1588.1
14125
2413.5

14552.8 155124

_—

1938 1936 1937

5153.7 430.6 1075.8
57348 845.7 7771
6371.2 470.8 1489.1
6582.8 9173 9161
46982 7428 11579
4212, 638.4 11644
5725 13545

11860 1327.7

9042 1150.7

9846 13774

7432 8238

9419 7109

9428.0 13365.2

201

1938

21917
1389.9
19464

1545.9
1308.0
11819

644.5
970.1
1063.9

1225.2
710.5
11159



v

2

RAW WOOL.

Iaponr

SouTueny

XroRT

1936 1937 1938 1936 1937 1936
January . 514 93.1 162 1172 1450 26.1
February 410 1174. 478 1632 1328 47.4
March 838 69.4 236 1625 1687 26.2
April . 55.8 80.8 94 142.1 59.0 48.9
May 26.2 56.8 39 421 69.1 47.4
June 36.9 15.9 124 63.5 18.6 35.4
July 16.1 16.2 38.1 64.4
August 238 55.1 36.6 48.5
Seplember . 14.0 389 709 1263
October . 418 58.5 50.2 71.7
November 407 21.0 96.6 54.8
December ... 632 16 986 87.7
4918 6548 10816 1046.6
The following are the approximate vates of Slip-
ping Freight trom Madras to Centinental yerts.
ARTICLES late Ler Ton
s, . Cwis  Cft.
Aghestos in bags 60 0 20
garyies civshed in bags 32 6 20
Blood M-=al in bags 3B 0 20
Bones Liandbroken . 55 0 20
Ronem:al and Crushed bones ... 36 20
Bonesinews in pre:sed bales 55 0 . 50
Bonssinisws in bags 55 0 8
Cardamons in cases 7 6 50
arpets 777 6 50
Cashewnuts in cases 7 € 50
Castor Oil in cases 67 6 20 50 x
Castor’ Oit in casks 80 0 20
Chrome Shavings in bales 40 0 50
Chrome in bags 30 0 20
Cigars 777 6 50
Cocoanut Cakes in bags 35 0 20
Cotlee 760 0 18
Coir Yarn 60 0 50
Condiments 77 6 50
Copra in bags 57 6§ 12
Corundum 32 6 20
Cotton : 43 0 50
Cotton Lint in pressed bales 60 0 50
Cotton Seed 55 0 20
Cotton Waste Non-oily in pxessed
bales e 50 0 al)
Cotton Yarn 52 6 50
Cow Tail hair in ba]es 47 6 50
Cow guts (dry) in cases and
casks 50 O 20 50 ~
Cuddappah Slabs in cxates 30 0 20
Divi Divi in bags 50 0 20
Divi Divi in packets 20 1bs nett 40 © 20
Finished Leather i72 6 50
Ginger in bags 55 ¢ 12
Gingelly Seed 40 0 20
Goat Hair 42 € 50
Granite Stones (polished) up to
2 cwis. cach . 35 0 20
- Handkerchiefs (Madras) 77 6 50
Hemp 42 6 50
Hides (tanned dry. in balesy ... 72 6 50
Hide cuttings in vressed bales ... 40 0 50

Inmia

CoMMERCE

ARTICLES

Hide Fleshings

Horns, Cow, Buff, Deer and Elk
bags

Horns, loosg

Horns (Bufi and Com in pqckets
of 40 1lbs. nett .

Horn Tips in bags

Horn Tips in packets of
40 1bs. net

Horn Meul

Illmenite Sand in bfws

Indigo in cases

Kapok in pressed bales

AMagnesite in drums

Metal Scrap in bags (other than
Aluminium)

Mica in cases valued at £200

and under per ton ..

Mica in cases valued at over
£200 per ton

Mica Splittings

Mica Waste in bags or cases ...

Molasses lighid in steel drums ...

Myrabolams in bags

afyrabolams in packets of 56
Ibs. net

Nux Vomica in bags

Nux Vomica in packets of 40 lbs_
ret

Qils (Vegetable) iIn cases

Oiis (Vezetable) in casks

Oils (Fish) in drums and casks...

Oils t(essential)

Qil (Groundnut{) iIn Iron or
Steel Drums .

Paimyra Fibre in ples=ed balex
or bullots

ralmyra Fibre in h'mdmade
ballots or bundles

Pepper in bags
Personal Effects
Redwood (as tonnage)
Rice

Rice Braa in bags
Rubber in case ..
Rubber Scrap in pags
Sandalwood

Seekai in bags

Senna Leaves in bales

Shooks (Beer) on or unger
deck as Ship's option

Silk Waste in bales

cilver

Skins, Tanned or Dr§ in bftles

Skins Wet, Salted or plckled m
casks .

Steatic il bags

Tallow in tins

Tamarind in casks

Tamarind in bundles

Tea

Teak Planks up to 5 lengths ...

Teak Planks over 5 lengths

Teak Lozs over 10" lengths ...

Teak Scantlings and Palings up
to 10' lengths

DS —Oer. 1038
RATE. Per Ton
s, d. ('\\‘ts.‘ it
45 0 50
65 0 20

*3 0 20
*35 0 20
67 6 20
*55 0 20
42 6 20
3B 0 20
177 6 S0
50 0 50
40 O 20
3 0 20 50 x
77 6 20 50 x
%0 ad val
67 6 20 50
40 O 20 50~
40 0O 2
403 0 20
*35 0 20
50 0 20
*40 0 20
67 6 20 50 ~
80 0 20
8 0 20
e 0 ad val
45 0 20
60 0 50
60 0 10
671 § 16 cen
60 O 20 50 x
35 0 20 .
57 6 20
45 0 20
67 6 50
60 0 20 - '
60 O 11
40 © 20
52 6 50
50 0 20 .
55 0 50
1% 0 ad val
172 6 50
82 6 50
3 0 20
67. 6 20
7 6 20
82 &6 20
{62 6 50
50 0 20 50 %
60 0 20 50 x
7 8 20 50 v
50 0 20 50 x

sgir— O, 1998 SOUTHERN
ALTICLISS Late Per Ton
$ . Cwts Cft
teak Scantlings and Falings
over 10" lengths 60 0O 20 50 «
I'imber in Logs . 17 6 20 50 x
Iimper in planks, scantlings T 6 20 50 =
Iin Clippings in pressed
bundles 45 0 20 50
lotacco in Casks 60 0 50
[obicco in bales 55 0 50
Turmeoeric 55 0 16
Valuable Cargo . .. 3% ad val
Wax tBees or otherwi.e) . 55 0 20
wooien snd Cotton Cuttings ... 55 0 50
Wool 47 6 50
§ Subject o 16% Rcbate to signatories to the M. H. F.
. Agreemcent,
~ Al Ship's Option. * As broken stowage.’
R -
IRIIT IO (Y °S
DIRECTORIES L'TD.
ESTABLlSHED 1799
CAPITAL Rs. 1,51, 59,586
' 2
186 Strand, London, W.C.2, England P

S B T P L e

THE OLDEST & LARGEST DIRECTORY
PUBLISHERS IN THE WORLD

Kelly's Directory of
Merchants, Manufactu-

World

Recognises the jmportance of
Indian Trade by including a
separate  seclion for India.

rers and Shippers of the

RN AR

YoU

DN A A

Vo S S RN

Business men in London and elsewbere,
interested in India, are accustomed to
consult this section.

ARE IN THE MARKET FOR
THEIR BUSINESS—You must
secure and hold their

attention
You can do this by being prominently listed in§
the Indian Section of the Book to which they refer,

Manayer for India: Capt.S. S. B. MILLAR

[~pia

Week-ending

1938

June 2
" 9
16

2

! 30
July 7
" 14
v 21
" 23
Auz 4
' 11
18
25
Sopt. 1
& s
Scpt. 14
v 22
29
October ¢
- 14
" 20

Currencey

January
February
March
April

May

June
July
August
September
October
November
December

January
February
March
April

May

June

July
August
Scptembet
October
November
December

Total

COMMERCE

Finance

Treasury Bills Pcsiticn
iIn Thousands of Rupees)

Treasury
Dills Sales

IS
82,00
1.06,00
1,00,00
1,00,00
1.00,00
14975
1,50,00
1,50,00
1.50.00
150,00
1,50,00
2,00,00
2.00,00
2.00,00
2.00,00
2,00,00
2.00,00
116,25
2.00.00
2,00,00
2,50,00

Average
Discount
on accepted
tenders
per annum

EI:

5
0
0
9

— »
o NMEea e -

8
4
0
12 11
11 0

1

10

9 8
911

10 10

11 10

._.,_.__,M.dcoooooooccov—“-"—"-"-‘
w0

;LU 0O
—
O s LD

Total
out=tandimys.
Opening
Lulance on
2nd April
00nT
s, 15,0000

RS,

17.97,25
17,97,25
17,97,25
17.97.25
17,9725
18,47.00
17,97,00
17.47,00
16,97,00
16,47,00
16,47,00
17,47,00
18,47,00
19.81,75
20,9975
21,99,75
22 99,75
23,16,00
24,16,00
24 66,25
25,66,25

+

Notes issted in India and Burma

(In Crores of Rupees)

1033
181
182
184
186
186
187
150
192
193
194
195
191

Gold Lxports

(In Thousands of Rupeces?

1936
194
194
195
195
196
198
201
202
203
203
202
201

from India

1937 1036

204 213
208 213
208 214
208 214
207 214
208 215
212 213
213 215
213 212
214

214

214

1437 1938

1935 1936
44160 271,71 23862
47822 263,89  1,15,00
51539 20842 11926
10428 279,88 18327
19463  3.2806 14713
10160 27958 81,52
604,26 40483 24027
67696 22574+  1,44,01
27191 22131 14481
30463 21907 130,46
396,16 35828 117,57
20762 15571 165,73
142227 331594 182174

1,54,34
1,99.30
80.¢7
1,24,04
1,10,36
70.1%
3,05,05
2;01:15



S
Month
January
Febraary
March
April
May
June
July
August
September
October
Novewber
December
Year,
1918—19
1919 —20
1920—21
1921—92

1927128

January
TFebruary
March
April

May

June

July
August
September

Amount.

SouTnErN

[Nhl.\

(In Lakhs of Rup;zes)

Cuarrent Deposits.

1956

1937

134°00
52'95

13428

1928
130°19
129°03

128°58

129°27

131716

Time Deposits.

1937

1956
994 1026
10000 10374

101'3 10477

1010 10563
1017 1()7:38
1002 10605
1001 - 10842
1008 110°27
012 11018
995 109'45
999 10598
101 110°96

*

CommEncE

1338
110°00
11075
108727
110709

110'45
10770
107711
10697

101721

MADRAS CLEARING HOUSE RETURNS

(In Lakhs of Rupees)

1929-—30
1930—31
1931—382
1932—33
1933—34

1934—35

193536

1936—57

Amount.

65,78

82,19

91,39

April 37
May
June
July
Aug.
Sep.
Oct.
Nov.

Dee.

2209
221°3

2219

J

I

anuary

ebruary

March

BAY

pril

May

June

July

Auguso

Septeriber

Percentange of Cash
to liabilities.

1938

*

Purchase of Sterling by Government or Reserve Bank of India (000’s of £)

1936

5,300

1937

9,588
8,130
4,155
5,480
95
985
425
753
80

1938

3,270
4.915
4,667
18
Nil
Nil
415
255

QOctober

November

Decemnber

Total ...

19

3,(

50

0

4,000
8314

42,699

Total Purchase of sterling in 1935

9

o 1934
» 1935
» 1986
» 1937

33,

Serr.—Ocr.

CURRENT AND TIME DEPOSITS OF SCHEDULED BANK3 IN INDIA AND BURMA.

1936

18711

987 1938

,916

27,900
47,459
28,961
42,699

83,946

1937
981
10703

12°02

Serr.—Oor. 1938
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Cotton Yarn:—
India including States (lbs)
Madras "

‘Cotton Goods :—
India including States (yds.) ...

Madras "

Two MoxTis Avrnii

181,507,205

|
150,106,2 .31
21,119,613 N

22,898,9¢

(09,156,321

631,361,539 1
11.15%.236 |

13411043

M
INDUSTRIAL PRODUCTION OF INDIA.
MONTIH OF APRIL 1 MoxTH oF May \] \1!’1‘:\1‘[) '\\l\(,ﬁ 1\[;:\
DESCRIPTION. [E— ) | oAb AL
1937 1038 E 1937 1935 ' 37 | 1y
{ ‘ | e
"Jute :— ’ ‘ ‘
1
I. Twist and Yarn (tons) 3409 5351 3,793 3,081 7202 9,332
TT. Manufactures (yds.) 119,219,145 322,724.200 1 149,023,853 ] 318,933,185 ] 248,242 §9s [ GILATTASY
Paper {ewts) 79,544 96,014 78,660 9614 158,504 l 195,655
Iron & Steel Manufac-
tures: — ! 1
I. Pig Iron (tous) ... HIAT 147,618 137,520 142.930 273,991 290,565
I lron Casting~ & Mfgs., 11,169 7.791 10,771 7,906 21,940 15,697
IHE Steel Ingots - 74,934 77,052 81,482 T HS88 156,416 156,61
IV. Seniis . 63,097 62,801 67.184 63 989 130,251 126,793
V. Finished Steel . 58,960 53.812 60,378 51,423 119‘33.\2% 108,235
Petrol (zdlons) 1,310,529 1,591,666 1,417,687 1,433,978 2725216 3,025,614
Kerosene Qil " 3,275, (,')1 3,305,626 3,124,117 3,193,033 6,396,735 | 6,495,659
Cement (sons) O8,272 102,270 200,542 |
Paints {ewts) 15,337 47,631 11,184 44,030 R7.021 0 91,661
Sugar:— |
I\hdndsarl Su“ar {ewts) 7,110 1,095 11,205
Palmyra Su”dl . 3,833 1,020 9,833
All other Sugar " 3,590,902 1,653,015 5,243,917
Mztches: — :
Coloured Matches (Gross) 645 1,269 1917
All otlier Matches " 1,932,615 1,741,043 3,073,655
Heavy Chemicals —
Hydrochlorie Acid  {ecwts) 673 D35 933 456 1,211 1021
Nitric Acid " 796 850 740 612 1,516 1471
Sulphuric Acid " 19,630 34,193 19,129 12,793 93,759 76,0956
Alum . £,282 3,606 4,258 2903 9,540 58499
Aluminium Sulphate , 16,715 | 3,122 8,589 6,772 25,604 9804
Ammonium Sulphate(tons) 1,755 ‘ 1,156 1,330 1,525 3,095 2681
Ferrous Sulphate  {(cwts) 600 | 114 324 878 1,014 1,292
Magnesium Sulphate ,, 1,672 7.840 4,193 6.823 9,165 11,668
Sodium Sulphate N 1,205 654 975 <02 2,183 1,746
|
! MONTH oF AprRIr MoxTH or May
DESCRIPTION. [ e o . I
1936 1937 | 1933 1936 1937 f 193
Cotton Yarn: — R T T
India including States {Ibs) 89,452,565 | 89,697,910 \ 105,135),«5'13 92,334,610 90,708,362 | 105,344,102
Madras . 10,373,219 11,400,678 | 3,806,731 10,741,394 11,1953 1‘.) 170,657
Cotton Goods :— | % ' e ; T
India including States (yds.) ... 301,231,006 | 323,905,430 | 373.431.657 | 307975315 337. 3,100 361011151
Madras W aaemas L 008 | 6017 006 5,560,801 915.05 8 6829 157
' DESCRIPTION. l

AND May

210430218
21,956,435

38,316,141
12 877,393
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Thirty Ways To Kill An
Association.

Fatracts from an American Journal)

1. Don't come tc the meetings.

2. But if you do come, come late.

3. If the weather doesn’t suit you don't think
of comiug.

4. If you dc attend a meeting, find fault with
the work of the cfficers, and other members.

5. Never accept an office, as it is easier to
criticise than to do things. ’

6. Nevertheless, get sore if you are not appoint-
ed on 2 committee; but if you are, do not attend
committee meetings.

7. If asked by the Chairman to give your opinion
regarding some important matter, tell him you have
nothing to say; after the meeting tell everyone
how things ought to be done.

8. Do nothing more than is absolutely neces-
sary:; but when other members roll up their sleeves
and willingly and unselfishly use their ability to
help matter along, howl that the Association ' is
run hy a clique.

9. Hcld back your subseription as long as
possible or don’t pay at all.

10. When a banquet 1is given, tell everybody
mongy is being wasted on blow-outs which make
a big nrise and accomplish nothing.

fxora Covmence

Servo—Ocr, 1983

11. When no banquets are given, say the Associa-
tion is cdead and needs a can tied to it. )

12. Don’t ask for a banguet ticket until all are
sold.

13. Then swear you've been cheated out of yours.

14. If you do get a ticket, don't pay for it.

15. If asked to sit at the speakers’ table, modest-
ly refuse. .

16. If you arz not asked, resign from the
Association. )

i7. 1If you don't receive a bill for your subscrip-
ticn. don’t pay.

18. If you receive a bill after you've paid, resign
frem tine Asscceiation. :

13. Don't te.l the Association how it can help
scou: but it it doesn’t help you resign.

20. If you receive service with joining, don't
think of jeoining.

21. It the Association doesn’t correct abuses in
your neighbour's business, howl that nothing is done.

22. It it calls attention to abusss in your own,
i.sign from the Association.

23 Keep ycur eye open for something wrong
and wnen you find it resign.

24. At every opportunity threaten to resign and
then get your friends ‘to resign.

25. Wken you attend a meeting vote to do some-
thing and then go home and do the opposite.

23. Agree to everything said at the meeting and
disagree with it outside.

27. When asked for information, don't give it.

28 “Cuss thz Association for the incompleteness
cf its information.

29. Gt all the Associations gives you, but don't
give 1t anything but h—

3). When everything else fails, cuss the Secretary.
net the President.

Seepr - O, 938
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List of Jourba]s, Periodicals, and Government
Publications Received in the Library.

Daily Place of issue.

‘Daily List of Imports and Exports at

Madras Port ... Madras
The “Hindu” "
The “Madras Mail” AU R
The “Times of India” ... Bombay

Weekly and Fortnightlv

Azcountant ... London
Board »of Trade Journal .
Capitat ' ...~ Calcutta
Commerce ... Bombay
Demag News ... Denmark
Echo ... Berlin
Tederated India ... Madras
I'ert St. George Gazette '
Indizn Affairs ... Calcutta
Indian Finance "
Indian Trade Journal "
L'nseed Circular of the Agricultural

Reszarch Council R
Market Report of Godavari Chamber ...
Myscre lLIarket Renort
Planters’ Chronicle ... Coonoor
Prices Current of Madras Chamber
Sugar narket Recport ... Bombay

Month y And Quarterly

Barclays Bank ... London
Belfast Chamber of Commerce...

Journal ’ ... Belfast
Birminghm Chamber of Commerce

Journal ... Birmingham
Boston Business ... New York
British Industries ... London
British Export Gazette
Burma Trade Journal ... Rangoon
Bulletin of Statisties . ... Geneva
Ceylon Trade Journal ... Colombo
Coasting Trade and Navigation of

British India
Commercial Bulletin ... Calcutta
Indian and Eastern Druggist ... London
Indian Eflficiency Magazine ... Bombay
Indian Insurance "
Indian Railway Magazine ... Madras
Indian Review "
Indian Scap Journal ... Calcutta
Indian Trade ... Madras
Indian World ... Baroda
Industrial India ... Delhi
Indo-Japanese Trade ... Calcutta
Journal or the Glasgow Chamber of

Commerce ... Glasgow

Journal of the British Chamber of

Commerce in the Argentine Republic Buenos Aires

Journal of the Indian Merchants
Chambet ' ... Bombay

Journal o the Italian Chamber of
Ccmmerce ... London

Jeurnal of th> London Chamber of
Ccmmerce

Jcurnal ol the British Chamber of
Commerce

Kathiawar Trade Statistics

Manchester Chamber of Commerce

”

Marseilles

Journal ... Manchester
Monthly Survey of Business Conditions

in India
Mcath'y Survey of Business Conditions

in Mysore
IMyscre Econom!ic Journal ... Bangalore
Norwegian Trade Review ' ... Norway
Preceedings of Chambers of Commerce
Pioduction of Important Industries
Rail and River borne Trade of India ...
South India Motor Owner
South Incdian Railway Magazine
Swadeshi ... Bombay
Swiss Industry and Trade ... Zurich
Tea and Coffee Trade Journal .. Nek York
Tisco . ... Jamshedpur
Tradz and Engineering Supplement ... London
Varthaga Oolian ... Trichinopoly
World Trade ... Geneva

Government Publications

Administration Report of the Forest Department,
Madras

Do. do. Hindu Religious Endow-
ment Board, Madras.
Do do. Indian Stores Depart-
ment.
Do do. Jail Department,
’ Madras.
Dal do. Madras Port Trust
Board, Madras
Do. do. Madras Civil Veteri-
nary Department.
Do do. Poice of the Madras
Presidency.
Do. do. Other Ports in India.
Dec. do. P. W. D. of the Presi-
dency.
Do do. Registration Depart-
ment.
Do. do. Salt Department.
Agriculiural Statisties of British India.
Do. do. Indian States.
Annual Report of the Director of Public Health.
] Madras
Do Mental Hespitals, Madras Presi-
dency. ‘
Do Working of the Co-operative

Societies, Madras Presidency.
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Annual Statement of Sea-borne Trade and Naviga-
tion of India.

Courcil of State Debates.

Government of India Budget Estimates

Government Orders

History of Railways )

Indizn Railway Administration Reports

Joint Stock Companies of British India

The Legislative Assembly Debates

Monthly Accounts relating to the Sea-borne Trade
and Navigation of British India.

Monthly Statistics of Cotton Spinning and Weaving
in Indian Mills -

Madras Census

wladras Budget Estimates

Proceedings of the Madras Legislative Assembly

Proceedings of the Madras Legislative Council

Railway Budget Estimates i

Review of Customs Administration in India

Review 2f Sea-borne Trade, Madras Presidency

Reports and Bulletins of the Department of Indus-
tries, Madras

Reports and Bulletins of the Department of Fisheries,
Madras

Report of the Operations of the
Agriculture, Madras Presidency

Repori of Public Instruction, Madras Presidency

Department of

Do. Civil Hospitals and Dispensaries, Madras
Presidency

Do. Vaccination in the Madras Presidency

Do. Railway Accidents

Statemen! of Imports and Exports at the Port of
Madras and supplement of subordinate ports

Statistics of Civil Courts of Madras Presidency
Do. Criminal Courts do.

Statistical Tables relating to Banks in India

Statistical Abstract for British India

Season and Crop Report

Statemen$ showing the progress of the Co-operative
movement in India :

Year Book of Madras Agricultural Department

Directories

Asylum Press Almanack and Directory
Anglo-Tamil Telegraph Code

British Standard Exporter

British Empire Trade Index

Birmingham Chamber of Commerce Year Book
Burma Directory and Diary

Buyers Guide to British Market
Calendar--Madras University

Do. Andhra University
Do. Annamalai University
Do. Mysore University

Canadian Progress

Chamber of Commerce Atlas
Consular Directory

County Handbooks of England

CoMMERGE

Danish Export Firms and Articles

Directories of B. N. Railway, G. I. P. Railway, N. W.

Railway and M. & S. M. Railways
Directory of Cochin State -
Ferguson’s Ceylon Directory .
Financial and Economical Annual of Japan

Hand-book of Commercial Information for
Mr. Cotton

Hammeton’s Modern Encyclopaedia

Henley’'s Book of Formulas, Processes and

Secrets
Indian Year Book
Indian States Register and Directory
Indian Annual Register

Serr.—OcT, 1938
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Gooils.

2 Hose pipe for

. fire Fingines.
India, ”

" For the Supply and
Trade
tional Equipment at
Trichinopoly Sub.
Station.
Cheniicals., Colours,

ercelion of the addi-

Pending Tenders

Last Date of
Application.

3 I'. M. 28th Nov.

1938

2-30 P M. on 10th Executive Fngineer

December 1938,

11. AL M. 1uth

Soutnery  Ixpia  COMMERCGE 300

Khadi & Induostrin] Exhibition,
Lucknow.
All India Khadi and Swadeshi
Exhibition, Calicut,

All Tndia Swadeshi & Industrial
Fixhibition, Tiruvannamalai
Seventh Annual All India
Industrial Fxhibition Deihi
Inter-Frovineial Industrial
Exhibition, Poona.
British Industries Fair

19th Nov. & 12th Dec. 1938

4th to 18th Dee. 1938
Address for Q 1 Dee

Application.
Cointnissioner,
Corporation of
Madras. Ripon

Buildings, Madras.

27th Nov. to 1{th Dec, 1938
3rd week of Dec. 1939

March-Apri} 1939

: [February to March 1939.
Electrical and e 3 ¢ ’

Mechanical Divison,
Chepauk, Madras.

Trade Enquiries

The Secretary, Stores

; Apparatus. December 1948 Durchase Committee Ref. No.  Enquirer Desires to Desires to
Indian Manufacturer ' ] . Travandrum. From, Buy Sel] -
Ind}lstry Year Book and_ Directory Paper, straw-brads 12 noon 19th Superintendent of 29. Japan. Rayon piccegaods &
Indian Trades Cyclopaedia “other boards, December 1935, Stationery, Madras, Woolen lleceroods.
Investor’s India Year Book . Y Rangoon Sarees and
Industry in Sweden . e e Saree Borders.

Japanese Exporters, Importers and Manufacturers m 31 Calcutta - Snutl.

Directory ‘ Fort h co mn g E X h 1 bl t 10ns 32 Singapore  Groundnuts
‘Kelly’s Directory - : . & Groundnut Oil. X
Kr.gs Export Directory of Denmark Name of Exhibition & Place. Probable Date. 33 uvlland. ()l Dlatoes

; . i . All India Industrial and Onions ete.
Ez;stlgai;i:pt]gigeCtory Commercial Exhibition Agra December 1938. 34 Antwerp.  Ground nnts. ‘

The London Directory

List of Indian Exporters

Meier’'s Directory of Exporters and Importers
Madras "Motor Directory

The Mercantile Directory of Mysore

Manchester Chamber of Commerce Hand-book - -
Osaka Business Directory
Pear’s Encyclopeadia

Philips Atlas

Port and Cities of the World
Planting Directory of Southern India {
Patent Office Hand-Book ‘
Pere's Triple Combination Cipher Code '
Skinner’s Cotton Trade Directory of the World

The Southern India Investor

Swedish Export Calendar

Swiss Manufacturing Exporters Directory

Statesman’s Year Book

Statistical Year Book of the League of Nation 1935-3¢ .
Swiss Associations of Machinery Manufacturers
Swadeshi Directory

South American Hand-Book

Textile Exporter, London f
Telephone Directory, Bangalove

i

Do Bombay
Do. . Delhi
Do. Calcucta

T'hacker‘s Directory

Tokyo Business Directory

World Economic survey 1935-36

World Production and Frices 1925-°34

Year Book of the National Association of
Manufacturers

Cotton
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H PREMIER BANK ¢ INDIA LTD.
Head Office : MADRAS. Branches : MADURA & NELLORE.
Chairman: Dr. U. L. NARAYANA RAO,
(Bhujanga Nivas, /Vaa'rasl
——=| FIXED DEPOSITS RECEIVED |
CURRENT, SAVINGS BA\IK’&‘VPR')VID ENT DEPOSIT
ACCOUNTS OPENED
Al 0ther kinds of Banking business frar;sacfe.a. ’ b NOthe to Advertisers.
For Particwlars apply to: - ! S .,ff__. -
HEAD OFFICE or BRANCHES -~ Those desiring to
| . 5. V. RAO, D. Cow. | o change advertisement
{Managing Director)
19' | Q} matter are requested to
s T e e e Y e e S =G T et e Send in the new matter
Telegrams: ** SIGACO.” | Phone : 3168 before the t
THE 25th of every

advertisements will not
be sent for approval from

Incorporated in India)

Head Office :

Angappa Naick Street,

| _
SOUTH INDIAN GENERAL ASSURANCE CO, LTO., j ~ month. Proofs of running
W!

G.T., MADRAS. - month to month.
BOMBAY CALCUTTA : '
. 381, Ismail Buildings, — Brauches: -—— .9, Dalhousie Square I
~ Hornby Road East.

1!
DOUBLE&TRIPLE BENEFIT POLICIES, A SPECIALITY %‘
1‘

~TInfluential and reliable Persons arve offered the best

opportunity as Agents and Organisers. U

Intending dgents are invited lo correspond with : 1

| MESSRS. K. C. PANDALAL & CO., |
MANAGING AGENTS. [

‘:-—“__‘-E:'_'—EJ"—""“'f 1= =] E==31 C 3 = ) ) O e 1 =0

e e e Sl e ——— ]

*. (WHEN WRITING TO ADVERTISERS PLEASE MENTION SOUTHERN INDIA COMMERCE!
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Edited by:Mr.2K. J. Cleetus, and published by Mr. V. Devarajuly, for
the SoutherntIndia Chamber ofMCommerce, Indian Chamber Buildings,
adras.

Printed at the Good Pastor Press, 2, Armenian Street, Madras.
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1 9 3 8 CHAMBER OF COMMERCE, MADRAS. No. 1]

For PERMANENCE

BUILD WITH

& STRENGTH

THERE IS A SECTION OF

TATA STEEL

TO SUIT EVERY REQUIREMENT

Telephone: 2701.

STEEL

the most outstanding build-
ing material of all times.

Flats, Rounds, Squares, Angles, Tees, Rails, Joists, Channels,

Plates, Black Sheets, Galvanised Sheets, Swan Neck

—

Mamooties No. 7, Mysore Mamooties Bent and %, Straight,

~ Coffee  Mamooties, Pickaxes, Hammers, Crowbars, etc.

THE °

TATA IRON & STEEL CO., LTD,,

« ORIENTAL BUILDINGS,”
108, Armenian Street, MADRAS.

Telegrans : ** Ironco, Madras.”
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The Rupee Question

We have read a lot of writings and discussions
upon this all-important question, some of them deep
and useful. many of them merely clever and apolo-
getic and not a few ill-formed and futile. The
Business community all over India is fairly unanimous
in asking for a lower rupee ratio. Their demand
has been misrepresented as a desire for manipulating
our exchange ratio. The ratio was fixed by the
British Government at sh. 1/4 many years ago.
That was not considered manipulation. It was sub-
sequently altered to 2 sh. Even that was not
described as manipulation. Some years later the
same authorities thought it necessary to alter the
ratio to sh. 1/6. The accusation of manipulation was
not huried at the Government even then. More
recently the runee was cut off from its old moorings,
almost overnight without the knowledge of anybody
in this country. To our good friends not one of
these acts appeared to savour of manipulation; but
when we come forward and suggest a revision of the
existing ratio—mnot to any arbitrary rate, but to a
rate that was in force for many years and which
from all evidence served the country eminently
well—we are immediately accused of manipulation.
Significantly enough our critics were silent during
all these years, when the Government of India were

" manipulating tihie exchangs ratio in the manner

that seemed to them best and most suitable. .We
did not hear their voice during all thcse terrible
years when the existing exchange ratio was being
propped up by a most relentless policy of currency
contraction.

But in all this controvesey we have been stray-
ing from the point. Fixing the rupee ratio is fixing
the value of our money. The value of our money is
only another name for the price level of the country
It is because of its tremendous influence upon the

" price level of the country that we attach so much

importance to the ratio question. We maintain that
the present ratio is too high. It is a prosperity-ratio
and can on'y be maintained during ‘a4 period of
economic prosperity. When, therefore, we speak
about the exchange ratio, we must really have our
eyes upon the price level of the country. We are
all agreed that prices in India should be raised by
about 15 to 20¢. But when we attempt to raise
the price level the ratio might dip, because raising
price means, in a way, lowering the value of money.
*As a matter of fact. prices in India are low, because
the Government of India have imposed upon

B}

themselves the obligation to maintain the value of
ocur money at the high level of sh. 1/6. There are
very few measures that cculd be adopted in order
to raise prices that will not also affect the exchange
ratio

What is surprising to us is the amazing con-
tradiction in the attitude of the critics of lcwer-
ing ratio. Some of them are very anxious about the
condition of our agriculturists and realize only too
well how it has been made unbearable by the fall
in prices and the consequent increase in the real
load of indebtedness. The ryot's standard of life,
none too high in normal times, ha®; been depressed
tc a very low level by the fall in prices. How can
you save him except by a rise in price. Debt re-
demption, debt reduction, and debt conciliation, all
these are mere palliatives. What the ryot really
wants is a healthy rise in prices so that he may
ge: a few more rupees for the products that he
raised by hard toil. The moment you attempt to
raise the price leve! the rupee will sag. Is India
for the rupee or is rupee for India? The Govern-
ment of India have decided to cut a bit off our foo.
so that it may fit into the shoes they have made
They will not make a new pair to suit our foot

A rise in price will increase the purchasing
capacity of the country. The people will be able to
buy more of the goods produced in India and that
will mean greater prosperity to industries, more

_ revenues to the Government and would aiso enable
the Provinces to solve the difficult financial problems
that face them to-day. Not until there is a general
rise in the price level in the country could the various
provinces be enabled to undertake schemes of
development or improvement of any kind.

Curicusly enough the supporters of the present
ratio themselves advocate a policy of liberal public
expenditure to overcome economic depression. In
other words they want to inject purchasing power
into the country. It is a mild form of inflation
that they advocate. What is it that stands in the
way of our pursuing such a policy? The rupee
again. Any measure of inflation however small and
well-controlled will at once affect the value of the
rupee. The Government of India will not take that
risk. To them apparently the ratio is more impor-
tant than the economic prosperity of the country.
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The problem, when examined, from the point
of view of the price level of the country, becomes
simple. We all want a rise in price; but how can it
be achieved, we ask, without in some way lowering
the value of ocur money. If we are sincere in our
advocacy of a higher price level, we must logically
be prepared for any effect it may have upon the
rupee ratio. It would be a contradiction to ask for
a 20 or 25¢% rise in prices and still insist that the
rupee ratio shall remain unaltered.

0B ave tumbled down the exports of gold

If one thing strikes us more foreibly than any
other in the matter of trade and tarif policy of
India, it is the absolute lack of fore-thought and
the complete absence of a plan. India has been
drifting in whichever direction England chose to
tow her. India was never given an opportunity to
chalk out her own trade and tariff policy unhindered
py extra-Indian considerations. When free trade
suited Britain she imposed the same also upon India.
‘When, after the onset of the depression and in con-
sequence of fierce competition the British manufac-
turers began to lose ground in the export markets
of the world Britain decided fo tighten the imperial
economic framework and to introduce imperial tarift
preferences in a new form. The Oftawa agreements
were entered into against universal protest from
India. The enthusiasts who set their seal to the
proposals formulated at Ottawa knew little about
tariffs and less about the course and direction of
India’s foreign trade. Not one of the objects declar-
ed by them has been achieved and India’s foreign
trade has not received any measure of importance
that could be attributed to these preferences.

But there is one essential difference hetween
Great Britain and India. Whereas the Government
of India rushed the preferences through the Assembly
and went to sleep, the Government of Great Britain
continued the new tariff policy by negotiating sub-
sidiary toriff arrangements with a large number of
countries The Indo-American trade treaty is the
latest of a series of Dbilateral trade agreements
entered intn by Great Britain with her important
non-empire trade customers. The preference granted

- to American wheat and rice will no doubt reduce
correspondingly the value of the preference granted
to the same commodities of Indlan origin: but we
can ignore the probable economie loss to India as the
export trade in wheat and rice from India was never
considered desirable or valuable. The important
thing to note in the new trade treaty between the
United States and England is the effort that England
is making in order to overcome the inevitable limita-
tions imposed upon her trade development by the
Ottawa agreements. Qur Government and the few
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The Reserve Bank has apparently been put to great
pains for maintaining the statutory ratio and at
the same time render sufficient sterling resources
availeble for Government's purposes in England.
in the circumstances the whole country looks upon
the Reserve Bank to re-examine the position and
discharge its statutory responsibility for advising the
Government to consult the Legislature with a view
te modify the ratio. The Central Board of the Re-
serve Bank is cent per cent Indian personnel bar-
ring the Governor and Mr. Bruce and most | of
Directors could not be lacking in conviction as to
what is best for the country.

misguided imperial tariff enthusiasts have not yet
realised this fact. We will not condemn the Anglo-

American trade treaty, but would rather hold it up as .

an example for India to follow. India should press for
the recognition of her right to conclude similar
treaties with her great trade customers of the world.
We do not grudge to Great Britain the right to
ccnelude any trade aHxances that she thinks most
suitable to her interest; but' we only want her to
concede a similar right to India to safeguard her
interests by entfering into similar agreements with
countries like the United States, Germany, France,
Italy, Belgium, etc. The Ottawa adventure has
failed. Even the Government of India and their

apolcgists in the country are strangely silent. It isf

time for India to press for the re-consideration ol
her international trade policy. It is no argument
to say that times are unsettled and conditions
uncertain  If the times are good enough for England
to negotiate with Americga, it should be good enough
fer India also. In fact the extraordinary nature of
the circumstances is the greatest justification for
a reconsiaeration of Indii’s foreign trade policy. -

Power alcohal from Molasses—

The guestion of rproducing power alecchol from
molasses has been widely discussed ever  since the
Indian sugar industry began to expand under the
stimulus of protection. Both the sugar manufac~
furers and the public have been impressing upon the

Government of India the advisability and even the

nezessity of encouraging the distillation of power
alcohol from the waste product of sugar industry
namely, molasses. The guestion became urgent as
competition befween the Indian Sugar Mills inereas-
ed in keenness and as the margin of profit declined.
The utilisation of waste and by-products is a neces-
sary and logical development in the growth of an
industry. But in spite of the universal interest in
the subject, nothing useful seems to  have been
achieved so far. While half-hearted experiments
are being made with a view to convert molasses intp
a road surface material the obvious idea of transform-
ing it Into power alcohol has-been neglected.

[
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The subject of distilling power alcohol from
molasses is of consequence not only to the sugar
industry, but is also of great importance to the
economy of the country. India is not too well-
endowed with sources of power. Her resources of
coal are limited and not of the very best quality.

Sources of hydro-electric power are not well distri-.

. buted and mineral oil resources are conspicuous by

their absence. A few o0il bearing strata have %een
located in the Punjab and in Assam, but they are
neither extensive nor of very good quality. They
are, morecver, completely under foreign control. It
is possible for India to obtain her supplies of oil from
Burma; but here again the deliberate separation of
Burma from India and the fact that the oil wells of
Burma are owned entirely by British interests are
facts that should be carefully considered before
India finally decides to depend upon that country
for her oil requirements.

The«. considerations invest the subject of
produciny power alcohol from molasses with a pecu-
liar importance. With the universal development of
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road transport the economic life of the country has
pegome Gepended to an extent upon motor ftraffic
that is not often realised. If supplies of oil should
ever be interpreted, we shall find our economic life
completely disturbed, if not actually paralysed.
When we contemplate such unfortunate possibilities
we cannot congratulate the Mysore Government too
heartily for the momentous step that they have
taken in order to encourage the extraction and use
of vower alcohol.

The proposals now under consideration in
Mysore will compel every dealer in motor spirit to
mix a certain proportion of power alcohol from
molasses. It is a bold step, but it is also a right one.
In almost all European countries dealers in motor
spirit are required by legislation to mix specified
proportion of power alcohol distilled from whatever
materials are available within the country. The
measure deserves to be copied by the whole of India
in order to help the sugar industry and to develop
a new source of industrial power.
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Naracasherry S. KRISHNAN Esq.
Pandit VIDYA SAGAR PANDYA,

V. K. THIRUVENKATA CHARIAR Esg.
Sir VEPA RAMESANML

12 N NAr I N Nns A\ TN Ny Norr Nnr N AN\

(When writing to advertiscrs please mention Southern India Comnmnicrce.)



406 Sovrnesy Inpiy Comvreren NovEMBER

The Federal Court’s Judgment on sales tax on Petrol
and Lubricants of the Central Provinces

This is the first case of importance that has
come up before the Federal Court. The case refer-
red to the Court was whether the Central Provinces
and Berar Sales of Motor Spirit and Lubricants
Taxation Act, 1938, is within the competence of the
Legislature of the Central Provinces and Berar to
enact. The Federal Court unanimously held that
the said Act to levy sales tax on petrol and lubri-
cants is not ultra vires the Legislature of Central
Provinces and Berar. The three Judges delivered
separate but concurrent judgments, declaring that
sales tax falls within the competence of the Provin-
cial Legislatures.

The decision has not only a constitutional signi- :

ficance but is also important from the point of view
of the allocation of sources of taxation as between
the Central and Provincial Governments. In deliver-
ing the judgment, Sir Maurice Gwyer, Chief Justice
of India, rightly says that he is not concerned with
the “expedience” of a particular legislation or with
considerations of policy. The Federal Court is there
only to find out whether it is within the competence
of the legislature passing it. The duty of interpret-
ing the Federal Constituiion is of the greatest im-
portance to the country, and we are glad to note
that the Federal Court has laid it down that i*
should be interpreted in *‘a broad and liberal spirit”.
Although it has no concern with “the motives” of
the Parliament, it must seek to ascertain ‘“the mean-
ing and intention of Parliament from the language
of the Statute itself”. In laying down these great
principles for our future guidance in interpreting
the Constitution, the Federal Court has not only
viewed the question from a broad and liberal aspect
but has also succeeded in avoiding the possibilities
of conflict in future.

The Government of India claim that any Provin-
cial Act impcsing tax on the sale of any goods is an
invasion of entry 45 of the Federal Legislative List.
irrespective of whether the article is a subject of
a Central excise or can ever be the subject of such
an imposition. The Federal Court refused to take
a view that “would exclude Provinces from an im-
mense field of taxation’.

The Chief Justice of India also examined the
history of excise duties before the Constitution Act
and concluded from it that such duties “are to be
paid by the manufacturer or producer of the excis-
able article from the place of manufacture or pro-
duction”. It is, therefore, right to infer that Parlia-
ment intended the term “excise duties” to be under-
stood in the sense in which it had been wused in
India.

Another important passage in the judgment is
the one in which the Chief Justice thinks that it
would be strange if the Central Government had the
exclusive power %o tax retail sales when the Province
has exclusive power to legislate wilh respect to
trade and commerce and with respect to preduction
and distribution of goods within the Provincial

boundaries.

Sir Shah Sulaiman went even further and held
that when the last sales are taxed it is a purely
domestic transaction “not subject to any all-India
consideration” and, therefore, within the competence
of the Province to tax them. The contention that
this kind of tax might become an impost on goods

produced in other Provinces did not impress the ’

Federal Court. Sir Shah, however, pointed out the
danger of abuse of the power to tax retail sales. A
Province might impose, for example, a prohibitive
tax on the sale of goods not produced within the
Province, nor are manufactured in other Provinces
in India, and aimost prevent the sale of such
articles. Such a tax may amount to a tax on the
import of these articles. However, we should trust
that the Provinces will act reasonably and fairly and
should not hold the Act invalid merely on account of
the possibliity of abuse. Sir Shah gives us an indica-
tion of the probable attitude of the Federal Court in
such an event when he says that “such extreme cases
can be left to be dealt with by tribunals when they
arise,

It was left to Mr. Justice Jayakar to view the -

queston from another angle. He appeared to be in-
clined to appreciate the appeal made by the
Advocates-General of the Provinces to consider the’
guestion from the point of view of Public Finance.
In the light of the growing needs of the Provinces,
Provincial Auonomy would be unmeaning and empty
unless it is fortified by adequate sources of revenue.
The interpretation placed upon item 48 (List No. ID)
by Mr. Justice Jayakar “is sufficiently practical to
leave an adequate source of revenue in the hands of
the provinces without making inroads on Central pre-
serves”’. It may be added that in many countriesl a
tax on sale on goods has proved to be a very produc-
tive and major source of revenue.

The whole judgment is infused with the spirit
of common sense and characterised by a breadth of
outlook which is very refreshing. Eminent lawyers
as they are, the. Judges of the Federal Court have
refused to make a too legalistic or pedantic inter-
pretation of the Constitution and have shown a wel-
come appreciation of the history of excise duties,
of the needs of provincial revenues and even of the
dangers of the abuse of the power that has now
been guaranteed to the Provincial Governments.

There is one danger we apprehend. In the
present state of their finances, the Provincial Gov-
ernments may easily fall a prey to the temptation
of exploiting the new source of revenue. We trust
that they will be able to resist such temptations,
and not take advantage of the opportunity to im-
pose additional burdens upon trade and industry.
The Provinces have certainly won a very important
constitutional victory: but how they will utilise the
opportunities thus placed at their disposal will be
the real test of their financial wisdom

J ryo - )
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News and Notes

Coffee for France_—

The quota of coffee to be imported into France

during the fourth quarter of this year has been fixed .

at 481,450 quintals, of which 25,200 are for ‘“other
ccuntries.” Import continues subject to licence.
The special tax on coffee imported intd France and
Algzria under licence or quota certificate has been
raduced from 90 to 50 franes per 100 kilogs.

Design registration in Stralts—

A new ordinance has been passed in Straits
Settlements which confers upon the proprietor of a
design registered in the United Kingdom the same
rights in the Straits Settlements as he enjoys in the
United Kingdom without the necessity of having to
register the design locally. The ordinance provides
however that damages cannot be recovered from a
defendant who at the date of infringement was not
aware nor had any reasonable means to make him-
self aware of registration.

Gr.ading of Sugais and Regulation of Sugar
Sales Contracts —

The advisory Committee attached to the Bureau
of Sugar Standards has made the following recom-
mendations for grading of sugars and regulating
sugar sales contracts and for settling disputes.

Grading of Sugar at factories:—

i. As far as possible sugar factories should not
manufacture more than two qualities of
sugar.

ii. The quality or qualities of sugar produced
by a factory should be fixed in terms cf
standards in order to ensure uniformity
of production,

Sugar sales contract and disputes:—

1. The guantity of sugar should be specified in
the form of contract in terms of° the
Indian Sugar Standards.

ii. In cases of dispute relating to auality of
sugar the Indian Sugar Standards should
be used by arbitration for comparing
the quality supplied with that contracted
for. For this purpose a sample of the
sugar under dispute should be bottled
and sealed (in a carefully cleaned and
dried bottle similar to those used for
standard grades) on the date on which
it was surveyed and sampled. The seal-
ed bottles of sets of standards should
on no account be opened..

Reduction of Duty on Raw Rubber in
Switzerland

The “Recuell des lois Federales” of 5th October
contains a Federal Council Decree dated 30th Sep-
tember, operative as from 10th October 1938, which
reduces the customs duty on India-rubber and gutta-
percha, pure or mixed; without internal layers of
metals or tissues; in blocks, bulbs. and negroheads

(raw rubber); “Patenplatten,” not vulcanised: rubber
and gutta-percha waste (Tariff No. 516) from 2.00 to
0.50 francs per 100 kilogs.

Customs Circular: The following circular has
been issued by the Collector of Customs, Madras:

“Cases have come to my notice in which firms
have been replenishing their Deposit accounts by
making numerous small remittances and in a man-
ner calculated to leave sums barely sufficient to cover
only a day's transactions. Not only does this con-
stitute a breach of the rules on the subject but it
also entails delay in the passing of deccuments and:
adds to the clerical work in this Custom House.

“The attention of depositors is therefore drawn
to the last sentence of Rule 4 of the Deposit Account
Rules and they are requested to maintain their de-
posits at a level at which at least a week's trans-
actions can be met without difficulty.”

Annual Mill statement of the Bomtay
Millowners Association—

The Bombay Millowners’ Association, Patel
House, Churchgate Street, Fort, Bombay has brought
out its annual mill statement for the year end-
ing with 31st August 1938. It contains the names
of cotton spinning and weaving mills erected or
projected in India with the names of agents or own-
ers, particulars of share capital, number of spindles
and looms. qguantity of cotton consumed, number of
employees, number of working days, etc. It also con-
tains statistical summaries of the Cotton Mill In-
dustry. It is priced Rs. 3/- for paper bound and
R 4 for cloth bound copy.

Coconut Industry —

The 1937 annual report of the Ceylon Coconut
Board just received brings out the following interest-
ing facts:—

During the year Ceylon Export Duty continued
at 2} cents per cwt. on coora. 4 cents per cwt. on
coconut oil and 3% cents on desiccated coconut. The
estimated area under cultivation of coconut is about
1,100,000 acres. and the capital invested would be
about 500,000,000 of rupees. During the period the
number of registered shippers has increased from
73 to 107. millers from 61 to 72, aucitoneers from 77
to 103 and dealers from 462 to 1,057 with a corres-
ponding increase of 35 per cent in exports of copra
and 97 per cent in exports of oil. The law provides
that except in the case of proprietors exporting
copra or oil manufactured from the produce of thier
own plantation no copra or coconut oil may be ex-
ported from the Port of Colombo except on an ex-
port licence issued by the Board and no export
licence may be issued unless the copra to be export-
ed or the copra equivalent of the oil to be exported
was purchased at the Board’s Sales Room.

During the period of the Board’s activities Cey-
lon Copra obtained a premium of 3} rupees per
candy of copra above the London parity. The im-
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port duty imposed on 28th February 1936 of 24
rupees per cwt. of copra continued during the
period. Export of oil rose from 34,000 tons in 1936
1o 67,000 tons in 1937. The reputation of the Cey-
lon oil has been maintained and the average pre-
mium paid in London for ceylon oil over Straits oil
has been 10sh. per ton during 1937. The number of
licences issued during the year for export of oil was
3,278 and of copra 1,165. The chief buyers of Ceylon
cil are British Isles and Canada, each buying about
15,000 tons, and the next is India, with 11,000 tons.
The chief buyers of Ceylon Copra are India which
buys about 47,000 tons and the next is Denmark with
5,000 tons. The consuming centres in India for
Ceylon copra are Bombay 28,862 tons, Karachi 12,663
tons and Cochin 4,970 tons. The chief consuming
centres of Ceylon coconut oil in India are Calcutta,
7,467 tons and Karachi 1,562 tons.

Madras University Employment Bureau_

The Madras University Employment Bureau has

been constituted for the purpose of tackling the
problem of unemployment in the Province and
bringing to the notice of employers suitable candi-
dates for appointment with their names and
addresses and their academic and other technical
qualifications. Accordingly they have forwarded a
list of their present selection to the Chamber and
any members or other readers of the magazine may
apply to the Chamber for perusal of the list with
a view to entertain suitable candidates for their
offices. :

Trade Commissioners—

The following are the addresses of the Govern-
ment of India Trade Commissioners appointed in
Foreign Countries:—

The Indian Trade Commissioner,

“India House,” Aldwych, London, W. C. 2.

The Indian Govt. Trade Commissioner Neuer

Jungferustieg, No. 9. Hamburg.
The Indian Government Trade Commissioner at
Milan. Corsodel Littorio, 1, Bis.
1, Milan, Italy.
The Indian Government Trade Commissioner,
“Africa House,” Kilidini Road,
Mombasa. :
The Indian Government Trade Commissioner,
630, Fifth Avenue, New York, N. Y.
The Indian Government Trade Commissioner
Osaka Building, (8th Floor) No. 1, Soze-Chog
Kitaku.
. ~ Osaka, Japan.

- Exporters of Indian goods are advised to get into
touch with them for new business connections. They
will also attend to any difficulties that importers of
foreign goods meet with in the areas of their juris-
diction.

The'P‘lant Protection Ordinance, Ceylon.

The Ordinance says:—

No person shall import any plant into Ceylon
through any port., other than the port of Colombo
or the port of Talaimannar: Provided that any of

the following articles may be imported through any
port, namely, onions, gingelly seed, dried turmeric,
tamarind, ‘Karanai’ roots, groundnuts, paddy, gram,
dhal and other pulses, dried chillies, curry stuffs, or
other culinary seed.

No person shall import or land any tea seed,
driectly or indirectly, from any place in India, ex-
cept in such quantities as may be necessary for
experimental purposes and excemt under and in
accordance with the terms and conditions of a
permit in writing from the Director of Agriculture;

any coconut plant;

any coconut in husk, through any port other
than the port of Colombo;

any seed, or unginned cotton or raw ginned
cotton of any species of Gossypium grown in the
Western Hemisphere, thrcugh any port other than
the port of Colombo, or from any part other than
Bombay, or except with a certificate of fumigation or
disinfection or both fumigation and disinfection
from the Collector of Customs at Bombay;

Impoertation of fruits into Ceylon under licence
issued by the Director of Agriculture is allowed and
the issuing of licence is subject to various stipula-
tions. .

All living imported plants, coconuts in husk, and
the seed of all species of Gossypium shall before
passing out of the Customs be examined by the In-

spector in Charge of the Colombo Fumigatorium to- |
gether with the packings, cases, pots or coverings

in which they may be packed: Provided that this

varagraph shall not apply to potatoes, onions, tur- -

merie, culinary seed, edible vegetables, and the seeds
of such vegetables and the seeds of any ornamental
plant.

Every imported plant which on inspection is
found or suspected to be infected with any pest or
disease shall be subjected to fumigation or disinfec-
tion or both if the Director of Agriculture so deems
fit.

After examination 'and any necessary treatment
the article shall be delivered to the consignee to-
gether with a certificate showing that they have
been dealt with as per regulation.

Fumigation or disinfection shall be carried out
at the risk of the consignee and the consignee or
his agent shall he in attendance during the process
of unpacking the articles for inspection, fumigation
or disinfection and of repacking them thereafter
and shall provide the labour necessary for handling
the articles during such processes.

Where any plants are sent to Ceylon through
the Post Office from a place beyond Ceylon the
plants shall be conveyed to the Fumigatorium under
the supervision of the Postal Authorities at the ex-
pense of the consignee or his agent and shall be
examined by the Inspector and dealt with as pre-
scribed.

Any imported plant which in the opinion of the
Inspector cannot be cleaned by fumigation or other
treatment shall, together with the packings, cases,
pots or covering in which it may be packed, be de-
stroyed at the expense of the consignee.

l egal Decision on Shipping Documents —

There has been a great deal of controversey
about the legal positicn of the Mate’s Receipt as to
whether it can be accepted as legal title to goods or
whether it could supersede the rights of the holder
of a Bill of Lading issued in substitution of the
Mate’s Receipt. In this connection it is interesting
to read the following extracts from the judgment
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of the Privy Council in the case between Nippon
Yusen Kaisha and Ramjiban Serowjee.

Lord Wright in the course of the jvdgment in
favour of the steamship Company says:

“The Mate’s Receipt is not a document of title
to the goods shipped. Its transfer does not pass
property in the goods, nor is its possession equivalent
to possession of the goods. It is not conclusive and
its statements do not bind the shipowner as do the
statements in a Bill of Lading sighed within the
master’s authaority. It is, however prima facie evi-
dence of the quantity and condition of the goods
received and prima facie it is the recipient or pos-
sessor who is entitled to have the Bill of Lading is-
sued to him. But if the Mate’s Receipt acknow-
ledges receipt from a shipper other than the person
who actually receives the Mate’s Receipt, and in
particular if the nrorerty is in that shipver and the
shipper has contracted for the freight the ship-
owners will prima facte be entitled and indeed bound
to deliver the Bill of Lading to that person.”

It appears.therefore that the position of the sup-
plier of goods is only fully safeguarded if he gives
notice to the steamship company requiring the com-
pany to withhoeld the Bill of Lading until production
of the Mate’s Receipt, irrespective of whether the
receipt has been made out in the name of the supplier
or of the shipper.

" Prcduction and Export of Wool—

The Hon’'ble the Minister for Industries and
Labour, Madras in reply to a guestion in the Madras
Legislative Assembly as to the quantity of wool pro-
duced in this Province and exported to other places
and foreign countries gave the following informa-
tion: —On a rough estimate about 51.41 lakhs of Ibs.
are produced and there are exports to foreign coun-
tries; there are coastwise exports and exports by rail.
Outside India the exports are to the United King-
dom, the United States of America, Belgium, France,
Germany and Turkey (Asiatic). Within India the
exports are to Bombay Port, the United Provinces,
Mysore and Sind

The figures for the past three years are as given
below: — :

1931-35  1935-36  190386-37

Lb. Lb. L.
Exports to foreign
countries . 1,111,657 1,192,728 1,790,652
.. Coastwise exports ... 16,233 21,500 34:740

" Exports by rail 2,704.073 3.641,554 2,442;158

Visit of Mr N. R. Checke—

Mr. N. R. Checker, Chairman of the Indo-
American Association of Commerce, New York, will
be on tour in India and in the course of which he
will visit Madras. Members of the Chamber are re-
quested to communicate to the Secretary any ques-
ti_ons that they want to refer to him so that an inter-
view may be arranged for the members concerned.

Cotton Ginning and Pressing Charges—

The Government of Madras have issued orders
drawing the attention of the public to the existence
of pools by virtue of which high ginning and pres-
sing charges for cotton are levied.

Government have information that such pools
exist at Bellary, Adoni. Tadpatri, Guntur and Tir-
upur Under present slump in prices producers are
hard-hit by the maintenance c¢f such artificially
high charges. Government therefore appeal to the
Factory owners to put an end to the pooling system
and obviate the necessity to undertake legislative
measures to prevent it.

(Continued from page 132.)

RAW WOOL .
1937 1938 193y 1937 1938 1939

January 93.1 16.2 .. 1450 26.1
February . 1174 47.8 . 132.8 47.4
March e 69 4 23.6 . 168.7 26.2
April . 80,8 9.4 .. 59.0 489
May . 36.2 3.9 . 69.1 47.4
June 459 12.4 . 18.6 35.4
July .. 163 183 .. 644 614
August . 55.1 ... 485 ..
September .. 389 . . 126.3
October 58.5 .. }1.7
November .. 210 .. - . 54.8
December . 16 . 87.7

654.8 1046 6
* Bombayv * Bombav
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Agriculture -

Groundnut Forecast (Madras) as on 25th September 1938

The average of the areas under groundnut in
the Madras Presidency during the five years ending
1936-37 has represented 47.8 per cent of the total
area under groundnut in India.

2. The area sown with groundnut up to 25th
September 1938 is estimated at 3,198,400 acres. When
compared with the area of 3,656,400 acres estimated
for the corresponding period of the previous year,
it reveals a decrease of 12.5 per cent.

3. There is a-decrease in area - in the Circars
(Vizagapatam and East Godavari excepted), the
Deccan, South Arcot, the Central districts (Coimba-
tore and Trichinopoly excepted), Tinnevelly and
Malabar, partly counterbalanced by an increase in
area in the other districts. The decrese in area is
marked in Kistna (—61,000 acres), Guntur (—T75,000
acres), the Deccan (—309,000 acres) and North Arcot
(—55,000 acres).

4. The summer crop throughout has been har-
vested. The yields were generally normal. The
vield of the early crop is reported to be normal in
Salem and below normal in Coimbatore.

5. The condition of the main crop is reported
to be generally satisfactory outside Vizagapatam
where the crop was affected by drought and insect
attack to some extent.

6. The wholesale price of groundnut (shelled) per
Imperial maund. of 82-2/7 lb. (equivalent to 3,200
tolas) as reported from important markets on 10th
October 1938 was Rs. 4-2-0 in Cuddalore, Rs. 3-13-0
in Guntur, Rs. 3-12-0 in Vizagapatam, Rs. 3-11-0 in
Vizianagram, Rs. 3-5-0 in Vellore, Rs. 3-2-0 in Coim-
batore, Anantapur and Tadpatri, Rs. 3-0- in Hind-
pur and Rs. 2-15-0 in Adoni and Bellary. When
compared with the prices published in the last re-
port, i.e., those which prevailed on 8th August 1938,
these prices reveal a fall of 17 per cent in Anantapur,
13 per cent in Vizagapatam and Hindpur, 11 per
cent in Adoni, 10 per cent in Bellary, 9 per cent ?n
Vizianagram, Vellore and Tadpatrl, 8 per cent in
Guntur and 7 per cent in Cuddalore.

7. Figures by'districts are given below:—
(Area in hundreds of acres, i.e., 00 being omitted.)

Krtimate of the area Increase + or
sown up o the decrease — of
end of Beptemter the area in

colulun 2 a8

Disirict and group- T N— o & it
1938. 1937. the nrea in
column 3 .
1 2 3 4

Acs. Ace. Acs.
Vizagapatam 200,0 195,0 + 50
East Godavari 8 6 + 2
West Godavari 30,0 485 — 185
Kistna T .. 1240 1850 — 610
Guntur c.. 2150 3500 — 15,0

Total, Circars .. 6208 7791 — 1493

Kurnool 375,0 4370 — 62,0
Bellary . 234,0 300,0 — 66.0
Anantapur 260,0 380,0 - 120,0
Cuddapah 1390 200,0 — 610
Total, Deccan ... 10080 13170 — 309,0
Nellore 12,0 10,0 + 20
Chingleput 70,0 65,0 + 5,0
South Arcot . 390,0 400,0 — 10,0
Total, Carnatic ... 472,0 475,0 — 3,0
Chittoor - 1440 160,0 — 16,0
North Arcot 325,0 380,0 — 55,0
Salem . 153,0 163,0 — 10,0
Coimbatore 180,0 175,0 . + 5,0
Trichinopoly .. 100,0 80,0 + 20,0
Total, Central 9020 958,0 — 56,0
Tanjore . 55,0 43,0 + 12,0
Madura 106,0 63,0 + 430
Ramnad . 20,0 15,0 + 5,0
Tinnevelly . 1,0 1,5 — 5
Total, South . 1820 122,5 -+ 595
Malabar .. 46 48 — 2

Total, West coast ... 46 4,8 — 2 .
Total, Province ... 31984 36564 — 458.0

Gingelly Forecast (Madras) as on 25th S:ptember 1938

The average of the areas under gingelly in the
Madras Province, during the five years ending
1936-37, has represented 154 per cent of the' total
area under gingelly in India.

9. The area sown with gingelly up to the 25th
September 1938 is estimated at 517,500 acres. When
compared with -the area of 468,000 acres estimated
for the corresponding period of last year, it reveals
an increase of 10.6 per cent.

3, The estimated area is the same as that of last
year in South Kanara, an increase in area is
revealed in the Circars (Vizgapatam excepted), the
Deccan (Cuddapah excepted), Nellore, South Arcot,
Salem, Trichinopoly and the South and it is partly
counter-balanced by a decrease in area in other dis-
tricts. The variations are marked in Vizagapatam
(—18,000 acres), East Godavari (+10,000 acres), West
Godavari (425,000 acres), Chingleput (-—16,500 acres),
North Arcot (—21,000 acres), Trichinopoly (+39.000
acres) and Madura (410,500 acres).

NOVEMBER

» 4. The ealry crop of gingelly has been harvested
in parts. The yield was generally normal except in
Vizagapatam, Bellary, Chingleput, Salem and Coim-

batore where the season was not favourable for the
crop.

5. The wholesale price of gingelly per imperial
maund of 82-2/7 1b. (equivalent to 3,200 tolas) as re-
poried from important markets on 10th October 1933
was Rs. 6-7-0 in Trichinopoly, Rs. 6-1-0 in Salem,
Rs. 5-14-0 in Tinnevelly, Rs. 5-11-0 in Cuddalore,
Rs. 5-9-0 in Ellore, Rs. 5-7-0 in Tuticorin, Rs. 5-6-0
in Coconada, Rs. 5-4-0 in Rajahmundry, Rs. 5 in
Vizianagram and Rs. 4-10-0 in Vizagapatam. When
compared with the prices published in the last re-
port, ie. those which prevailed on 8th August 1938.
these prices reveal a rise of 9 per cent in Tinnevelly
and 7 per cent in Ellore, and a fall of 8 per cent

~in Rajanmundry, 7 per cent in Coconada, 5 per cent

in Vizagapatam and Salem, 4 per cent in Tuticorin
and 2 per cent in Vizianagram, the prices remaining
stationary in Cuddalore and Trichinopoly

6._Figures by districts are given below:—
(Area in hundreds of acres, i.e. 00 being omitted.)

Estimate of area  Increase 4+ or—

sown up to the decrease — of
eand of the area in
Distriet and greap, . N - colamn 2 as
Julv  Sep. 8ep. compared with
1938 1938. 1937, the area in
column 4,
1 2 i) 4 5
Acs, Aes. Acs. Acs.
Vizagapatam 800 1,000 1,180 — 180
East Godavari ... 320 500 400 + 100
West Godavari ... 380 470 220 + 250
Kistna . 22 70 35 + 35
Guntur 8 20 14 + 6
Circars ... 1630 2060 13849 + 211
Kurnool 7 18 7 + 11
Bellary 50 120 65 + 55
Anantapur .. 102. 320 245 + 75
Cuddapah 2 3 4 — 1
Deccarn 161 461 321 + 140
Nellore 45 60 35 + 25
Chingleput 60 95 260 — 165
South Arcot 85 150 130 + 20
Carnatic ... 150 305  4I3 — 120
Chittoor o 46 60 65 — 5
North Arcot 80 110 320 — 210
Salem 600 650 620 + 30
Coimbatore . 375 440 510 — 70
Trichinopoty . 35 580 190 + 390
Central ... 1136 1840 1,705 + 135
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Tanjore 10 45 35 + 10
Madura 130 265 160 + 10
Ramnad 20 49 20 + 20
Tinnevelly 95 100 84 + 16

South 255 450 299 ~+ 151
Malabar 4 45 67 — 22
South Kansara 13 14 14 Nil

West Coast ... 17 59 81 — 22
Province .. 3,389 5,175 4,680 + 495

Cetton Forecast (Madras) as cn 25th September 193

The average of the areas under cotton in the
Madras Province during the five years ending 1936-37
has represented 9.6 per cent of the total area under
cotton in India.

2. The area under cotton up to the 25th Sep-
tember 1938 is estimated at 833,200 acres. When
compared with the area of 656,700 acres estimated
for the corresponding period of last year it reveals an
increase of 26.9 per cent. The increase in area is
marked in Bellary where it is estimated to have
risern from 190,000 acres to 325,000 acres.

3. The area in the Central districts and the
South relates partly to the last ~ear’s crop and
partly to the current year’s sowings which have com-
menced in parts.

4. The condition of the standing crop is gene-
rally satisfactory.

5. The wholesale price of cotton lint per imperial
maund of 82-2/7 1b, as reported from important
markets on 4th October 1938 was about Rs. 13-13-0
for Cocanadas, Rs. 16-7-0 for Red Northerns.
Rs. 14-4-0 for White Northerns, Rs. 11-4-0 for West-
erns (Mungari crop), Rs. 13-2-0 for Westerns (Jowari
crop), Rs. 21-10-0 for Coimbatore Cambodia, Rs. 16-0-0
for Southern Cambodia, Rs. 19-7-0 for Coimbatore
Karunganni, Rs. 15-7-0 for Tinnevelly Karunganni.

Rs. 14-2-0 for Tinnevellies and Rs. 15-4-0 for Nan-
dam cotton. When compared with the prices pub-
lished in the last report, ie., those which prevailed
on 5th September 1938, the prices reveal a fall of
five per cent in the case of Southern Cambodia and
Tinnevelly Karunganni, four per cent in the case of
Tinnevellies, three per cent in the case of Coimba-
tore Karunganni, two per cent in the case of Coim-
batore Cambodia and one per cent in the case of
Westerns (Mungari) and a rise of one per cent in
the case of Cocanadas, the prices of Northerns (Red
and White varieties), Westerns (Jowari) and Nadam
remaining stationary
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6. Figures by districts are given below:—

(Area in hundreds of acres, i.e. 00 being omitted.)
Estimate of area

Bown up to
the end of

Increase 4 or
decrease — cof
the ares in
column 3 as
compared with

District and tract, —
July. Sep. Sep.

1933, 1938. 1937. the are in
enlumn 4.
1 g 3 4 5
Madura . 34,0 410 43.0 — 20
Rgmnad - 100,0 120,0 140.0 — 2,0
Tinnevelly ... 120 120 140 — 20
Chingleput . . |
South Arcot ... 40 5,0 7,0 -— 20
Chittoor . . 1 1
North Arcot ... 3 7 8 -— 1
Salem 29,0 35,0 440 - — 9,0
Coimbatore .. 330 530 620 — 90
_Trichinopoly ... 125 140 150  — 19
Tanjore T
,Malabar 1 2 2 {
South Kanara ... 2 2 2
Total mainly ... 1351 1732 2003 — 271
Cambodia in- ’
cluding Na-
dim and
Bourbon
Kurnool 47,0 148,0 1050 + 43,0
Bellary . 75,0 225,0 1800 + 1350
Anantapur . 45 55,0 67,0 — 120
Cuddapah 6 37,0 8,0 + 290
Total, .. 1271 5650 3700 + 1950
Northerns and .
Westerns.
Vizagapatam ... 18 20 2,0
(Golgonda '
taluk).
East Godavari .. 5 27 23 + 4
West Godavari.... 5 5 7 — 2
Kistna 10 1.3 4 + 9
Guntur 120 - 67,0 550 + 120
Nellore - 1 15,0 19,0 — 40
Total, ... 159 8385 794 @+ 91
. . Cocanadas. '
Vizagapatam ... 62 6.5 7.0 - 5
' (except Gol- . .
. gonda taluk).

. 2843 8332 6567 + 1765

‘Grand total.

-

;- Paddy Forecast (Madras) as on 25th September, 1338.

=+ _ The average.of the areas under paddy in the
Madras Province during the flve years ending 1936-37
.has represented 14.5 per cent of the total area under
_paddy’ in India.

2. The area sown with Paddy up to the 25th
- September 1938 is estimated at 6,377,000 acres. When
compared with the area of 5.893,000 acres estimated

Inpia  CoMMERCE
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for the corresponding period of last year, it reveals
an increase of 8.2 per cent.

3. The estimated area is the same as that of last
year in East Godavari, Kurnool,r Madura and the
Nilgiris; it exceeds the corresponding area of last
year in Guntur, the Deccan (Kurnool excepted), the
Carnatic and Central districts, Tanjore, Tinnevelly
and Malabar.

4. The first crop of paddy is being harvested in
parts of Tanjore and on the West Coast. The yield
is expected to be generally normal. The condition
of the standing crop is fair.

5. The wholesale price of paddy, second sort per
imperial maund of 82-2/7 lb. as reported from im-
portant markets on 10th October 1938 was Rs. 2-11-0
Madura, Rs. 2-8-0 in Virudunagar, Rs. 2-6-0 in Vizia-
nagram, R. 2-5-0 in Guntur and Trichinopoly,
Rs. 2-4-¢ in Ellore, Bezwada, Masulipatam, Tinnevelly
and Mangalore, Rs. 2-3-0 in Anantapur, Hindpur and
Chittoor. Rs. 2-2-0 in Coconada, Rajahmundry and
Vellore, Rs. 2-1-0 in Kumbakonam, Rs. 1-15-0 in
Negapatam and Rs. 1-11-0 in Conjeeveram. When
compared with the prices published in the last re-
port, i.e., those which prevailed on 7th Februray 1938,
the prices reveal a rise of 14 per cent in Kumba-
konam, 12 per cent in Trichinopoly, 10 per cent in
Mangalore, 8 per cent in Rajahmundry, 7 per cent
in Negapatam, 6 per cent in Coconada and 3 per
cent in Conjeeveram and Madura and a fall of 21
per cent in Chittoor, 14 per cent in Bezwada and
Tinnevelly, 13 per cent in Hindupur, 12 per cent in
Anantapur, 9 per cent in Guntur, 8 per, cent in
Virudanagar, 6 per cent in Masulipatam, and 5 per

cent in Vizianagram and Ellore, the prices remain-:

ing stationary in Vellore.

6. Figures by districts are given below:—
(Area in thousands of acres i.e., (000 being omitled.)

Increase 4+ or
decrease — of
the area in
colurun 2 as

Estimate of area
sown up to the
end of September

District and group. —_——
compared with
1938. 1937. the area in
column 3.

1 2 3 4
Vizagapatam ... 660 670 — 10
East Godavari . 500 500
West Godavari 630 650 — 20
Kistna ’ 500 536 — 36
Guntur . .. 365 330 + 35
Circars ... 28655 2,686 — 31
Kurnool 47 47
Bellary 18 16 + 2
Anantapur 50 17 + 33
Cuddapah ves 60 40 + 20
Deccan .. 175 120 + 55
Nellore . 230 140 + 90
Chingleput .. 400 340 + 60
South Arcot 210 167 + 43
Carnatic 840 647 + 193
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gg;i;oo; . 90 64 + 26 3. The estimated area is the same as that of last

S recot = 228 123 + gg year in South Kanara; an increase in area is reveal-

Coimbatore 56 55 + ] ed in Kistna, ‘South Arcot, Coimbatore, Trichinopoly,

Trichinopoly - 130 o j; 34 the South (Tinnevelly excepted) and Malabar being

' T partly counterbalanced by a decrease in area in

Central . 628 437 + 189 the other districts. The variations are marked Iin

. Vizagapatam (—2,000 scres), East Godavari (—1,000

Tanjore B 690 660 4+ 30 acres), South Arcot (plus 2,700 acres), Coimbatore

Madura 90 90 {plus 1,700 acres) and Trichinopoly (plus 2,500 acres).

Ramnad 15 17 — 2 4., The condition of *the crop is generally satis-

Tinnevelly 125 120 + 5. factory except in South Arcot, North Arcot, Coim-

South 970 857 —; batore, Ramnad and South Kanara. The seasonal

+ factor for the Province as a whole works out to 98

- . per cent of the normal and on this basis the total

Tl ara o i -2 veild for the Province is estimated at 256,050 tons

The Nileiris B 6 6 of jaggery as against 259,120 tons for the correspond-
- - ing period of last year.

West Coasc and Hills ... 1161 1,116 + 45 5. The wholesale price of jaggery per Imperial

—_— maund of 82-2/7 lb. (equivalent to 3,200 tolas) as

Provinces .. 6371 5893 + 484 reported from important markets on 10th October

Sugarcane Forecast (Madras) as on 25th Sept. 1338,

The averge of the areas under sugarcane in the
Madras Province, during the five years ending 1936-37,
has represented 3.2 per cent of the total area under
sugarcane in India.

9. The area planted with sugarcane up to the
25th September 1938, is estimated at 90.800 acres,
i.e., practically the same as the area estimated for
the corresponding period of last year which was
90,780 acres. .

1938, was R 9-14-0 in Adoni, R 8-15-0 in Chittoor,
R §8-1-0 in Vellore, R 6-13-0 in Mangalore, R 6-9-0
in Vizagapatam, R 6-3-0 in Trichinopoly, R 6 in
Rajahmundry, R 5-12-0 in Cuddalore, R 5-9-0 in
Cocanada, R 5-8-0 in Vizianagram, R 5-6-0 in Erode,
R 4-15-D in Salem and R 4-8-D in Bellary. When
compared with the prices published in the last
report, i.e., those which prevailed on 5th September
1938, these prices reveal a rise of 56 per cent in
Adoni, 39 per cent in Cuddalore, 30 per cent in
Chittoor, 25 per cent in Vellore, 19 per cent in
Vizagpatam, 14 per cent in Bellary, 11 per cent in
Trichinopoly. 10 per cent in Vizianagram and Rajah-
mundry, 6 per cent in Cocanada and 2 per cent in
Erode and a fall of 12 per cent in Mangalore, the
price remezining stationary in Salem.
6. Figures by districts are given below:—

(Area in tens of acres, ie., 0 being omitted; yield in tens of tons of jaggery, ie. 0 being omitted.)

Es imate « f are. planted wi b
sugarcane up to the end of

.Seasonal factor or
the percentage
of the estimated
vield peracre in
the current year
tn the vield per

Increase (+) or
decrease (—) of
the =area in
eolumn (3) as
comparea with

Corresponding
sield of the area
in cclumn (3).

— —
Disiriet and fronp.
July 1938. Septemter September
. 1938. 1937.
1 2 3 4
Acs, Acs. Acs.
Vizagapatam 22,00 27,00 29,00
East Godavari 5,60 6,00 7,00
West Godavari 170 1,70 1,90
Kistna 180 2,00 1,70
Guntur 20 40 55
Total, Circars 31,30 37,10 40,15
Kurnool 20 20 50
Bellary 5,80 6,80 7,20
Anantapur 1,50 1,60 2,50
Cuddapah 13 15 33
Total, Deccan 7.83 8,75 10,53

the ;area) in rein a vear of

calumn (¢ average seascn.
3 7
ces. Ton-.
— 2,00 100 7835
— 1,00 100 20,09
— 20 100 5,69
+ 30 100 6,70
— 15 100 1,34
— 3,05 100 112,17
— 30 100 40
— 40 100 18,21
— 90 100 3,07
— 18 100 40
— 178 100 22,08
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(Areq in tens of acres, i.e. 0 being omitted; yield in tens of tons of jeggery, ie. 0 being omitted.) prmp:

PP BB SR P F R W e

lpncrease 4 or Seasonal factor or

‘ Y
Estimate of area planted wtih decrease *— of t.he:1 percentage ' # :
sugarcane up to the end of the area in of the estimated . 5
L — e P e ——— column 3 as yield per acre in Cor'relilpo?d;]ng ;’ o ]
District and group. compared with the current year Jie Iﬂ b e3are'a. % - HLE
July 1938 September  September the area in to the yield per in cotumn <. 2 : 11
- 1938 1938. column 4. acre in a year of 'g Ay
average season. %
1 P 3 4 5 6 7 .
Nellore Nil Nil 5 -~ 5 g | :
Chingleput 16 17 28 — 1 100 46 % 1
South Arcot ... 8,50 9,80 7,10 + 2,70 90 25,59 £ ! 4
' ' \ 4
R s e L i ‘ . :
: B
Total, Carnatic .. 8,68 o997 7,43 + 2,54 90 26,05 g ,!_
__ : H | 2113
Chittoor 6,60 7,00 7,70 — 70 100 22,81 £11 i
North Arcot ... 4,60 5,00 6,60 — 1,60 95 12,73 ] , 1K
Salem 2,90 3,50 3,70 — 20 100 9,38 g ; e
Coimbatore ... 4,40 6,60 4.90 + 1,70 ) 95 20,99 § ; ]
Trichinopoly . 3,60 6,00 3,50 .+ 250 100 13,39 g v : d
. ¢ 1
Total, Central . 22,10 28,10 26,40 + 1,70 98 79,29 i |
Tanjore 60 75 56 + 19 100 ’ 2,01 , :
Madura . 1,10 1,60 1,20 + 40 100 4,29 * i |
Ramnad . 14 20 18 + 2 95 38 ‘ { ’ ! 3 ‘
Tinnevelly 15 19 20 - 1 100 28 il ‘ ﬁ L W | i
1t | [
—_ —_— ) —_— LB | 0 / : | ,}
Tota!, South 199 2,74 214 -+ 60 100 7,06 g ' ‘ — OF THE WORLDS BEST FAN . ?
T a1 s B | '
Malabar . 4 4 3 + 1 100 u % , ‘ THAT I 5
South Kanara ... 4,00 4,10 4,10 Nil 94 9,29 il o i
. . - - T L ¢
4,13 | 94 9,40 ) ‘ ¢
Total, West Cosst 4,04 4,14 , ! S £ EXBODIES : ENSURES :
Total, Province .. 75,72 90,80, 90,78 - 2 %8 256,05 g j only first class material silent performance pos-
B g thioughout—made by sessing ball bearings at
§ skilled workmen, under , both ends sweeping re- |
2 expertsupervisiontothe = freshing ‘anning effects i
¢ rigid and perfect designs at most economical run- 11
H | of the lminent Engi- ning costs and every H1E
neers, with an attractive satisfaction with long 1
| finish— and trouble-free service e
=k | %
2 [ &
' E] - - . o TA T N1 /R M
) Thus the final choics is W/D/I/A‘) 15
4 s A Al ! E
zfi always the— LL}L“( A0 FAN £
‘ S - b g
i1 :
gg : Inserted by the famous FAN makers 4
sk - THE INDIA ELECTRIC WORKS LTD., :
. gl 12-A, Lingha Chetty Street, MADRAS. j
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Commerce ,

Madras Commerce Report-—September 1938.

Issued by the Director of Industries:—

The economic recession which began in the
third quarter of 1937 and gathered increasing mo-
mentum during the early months of the current
year was arrested in June since when there has
been no further fall in world business activity,
though the improvement in the basic position of in-
dividual markets has not yet been fully reflected in
the price levels. Economic conditions appeared to
be favourable for some recovery when the inter-
national crisis made itself felt. Commodity markets
in September were under the influence of the inter-
national political situation which had an inevitable
effect on business. Now that war has been averted
and a period of re-armed peace entered upon, some
immediate decline in business activity may be seen,
followed by a gradual inflationary advance when
the re-armament programme increases in magni-
tude and speed. As a result of the intensification
of re-armament some degree of inflation must surely
take plcae although the probabilities are that it will
not be gquick in coming. It is evident that some in-
dustrial recovery is taking place in the United States
although the position in the United Kingdom is much
more uncertain. Subject to the imponderables of
the international situation there seems reason to hope
that from the convalescent stage business may next
pass on to that of gradual recovery. Well informed
opinion in America appears to be definitely of opinion
that accelerated business activity may be looked for
in the autumn and that trade will be better in 1939.
Prices of most of the commeodities in which Madras
is interssted were fairly steady in September despite
the international political crisis, and there were few
outstanding developments affecting individual mar-
kets. New York and Bombay cotton markets declin-
ed, though there was an advance in New York during
the last few days of the month as a result of an
improvement in the international situation. The busi-
ness passing in Tinnevellies was very restricted,
neither Indian mills nor exporters evincing any in-
terest, and prices gradually receded from about Rs.
145 to R135 per candy of 784 lbs. The Coimbatore
mills were in the market for Cambodia and a small
but steady business resulted, prices for best quality
ranging from about Rs. 200 to Rs. 205 per candy.
Price of Northerns and Westerns weakened 'in con-
sonance with the general trend, but quotations were
more or less nominal. September was so far the best

- month oi the year for Indian mill cloth, stocks were

liguidated and many of the mofussil dealers visited
Madras and made purchases in bulk for the approach-
ing Deepavali season. There was a good demand for
tanned hides during the first part of September and
prices remained very steady. Business in tanned
goat and tanned sheep skins was restricted though
prices underwent little alteration. Quotations for,

" groundnuf-receded as a result of a restricted demand.
“The paddy-and;rice.markets were steady on - the

whole. The pepper market opened steady as a re-
sult of the Bombay and Calcutta demand, but weak-
ened subsequently. The Calicut ginger market re-
mained nominally steady in the absence of demand

The Calicut coir yarn market was more or less steady
with only minor fiuctuations in prices, whilst prices
of Cochin coir yarns dropped but closed firmer.
Quotations for copra and coconut oil improved a
little owing to support from Bombay and Karachi.
The sug r market was very strong during the month
and prices gradually increased. The demand during
the month for locally manufactured acids and chemi-
cals was good. Conditions in the rubber market
were influenced by the prevailing conditions with
trade suyrport reduced and speculative buying lack-
ing. The statistical outlook for the grower has im-
proved with exports from the East now restricted to
45 ver cent of the standard maximum to the end of
the year. Trade reports from the United States con-
tinued to be a satisfactory feature of this commodity
mazrket and prospects of consuming demand over the
next few months are viewed hopefully.

Groyndnut.—

Business was on a restricted scale in the absence
of demand by exporting firms and prices were on the
downward trend. The average wholesale prices of
standard varieties at the main producing centres

" were as follows:—

PER CANDY OF 531 lbs, | 1

26th August 1938 R 21' 0 OtoR 22140
30th Sept. 1938 R 19 8 OtoR 21 9 O

Paddy and Rice.—

The demand for paddy and rice was fairly steady
and prices fluctuated within narrow limits. The
average wholesale prices of standard varieties at the
main producing centres were as follows:

INDIAN PADDY PER BAG OF 170 lbs.

26th August 1938 R4 3 0toR412 0
30th Sept. 1938 R4 5 0toR410 0

INDIAN RICE PER BAG OF 170 lbs.

26th August -1938 R6 1 5t0oR7 5 0
30th Seot. 1938 R6 1 5t0RT7 2 0

- RANGOON RICE—-RAW—BROKEN A. 1
PER BAG OF 220 Ibs.

31st August 1938 R8 0 0y, .
30th September 1938 R 712 o} Aadras

CALCUTTA RICE (NAGARA) BOILED PER
BAG OF 164 lbs.

RT7 6 0
RT7 60

31st August 1938 ad
30th September 1938 } aradras

Coconut Products.—

Owing to fair arrivals, prices of Quilandy coir
yvarn dropped a little during the month, but closed
steady. Prices of Calicut fine unsoaked yarns rose
temporarily owing to small arrivals and EKallai and
Perpengady yarns remained practically steady. Prices
of Cochin coir yarns dropped but the close was

,

;)V..

"R 24-4-0 to R 25-0-0 in August.
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firmer. There was a good demand for copra from

Bombay and Karachi and prices of both copra and
coconut oil appreciated a little.

Sugar.—

The Madras market was very steady during Sep-
tember and prices gradually incresed by R 1-4-0 to

R 1-8-0 per cwt owing to low stocks in the local

markets and restricted arrivals of North Indian
sugars during the earlier part of the month. Local
dealers showed some disposition to purchase large
guantities at every increase in price anticipating a
further advance in view of a possible shortage of
dry sugar stocks in Northern India and the bullish
tendency of the Cawnpore market. The market
closed quiet and dull owing to a further release of
guotas by the Sugar Syndicate and fairly large ar-
rivals during the last week. Madras prices of North
Indian sugars ranged from R 26-12-0 to R 28-0-0 per
bag of two cwts in September as compared with
Up-country markets

were firm and demand was good.

Tanned Hides and Skins—

Tanned Hides: There was a good demand for
tanned hides during the first part of the month and
prices remained very steady. As the European crisis
developed, however, the uncertainty with regard to
freight, and war risk, should hostilities break out.
rendered forward business extremely difficult. Madras
prices at the end of September were on the follow-
ing basis.

Primes 5/5% Ibs. 14 374d. Primes 8% 1bs. and Cocos
7L 1bs. 136

Tanned Goat Skins: There was ' a small, but
sustained demand for heavy weights and extra
heavies during the month, whereas lights were not
in demand at all, except in certain lines of very good
assortment The temporary improvement registered
in August was completely shattered by the inter-
national political crisis and no business was trans-
acted, apart from the delivery of previously booked
orders, for at least two weeks of the month. Further
the extra war risk insurance restricted shipments.
but, fortunately stocks came into the market in very
small gquentities and there was no accumulation.
Suppliers could have taken orders for heavies. but
were not disposed to sell without lights.

Tanned Sheep Skins: The same uncertain con-
ditions ruled in the Tanned sheep skins market, and
the demand was slow but steady. Towards the end
of the month it was felt that had orders been avail-
able, some lots might have been secured at slightly
lower prices

Shipmenis from Madras during September were
as follows:

Goat Sheep Hdes Cow Calf Buff Buff Calf.
102 Bales.

949 802 3671 2358 211

Inpia  CoMMERCE i 17

ANNEXULE.
Whosale prices of commodldies ruling in the markets
mentloned on 30tle September 1435,

 Quality : |
Commodity| Market | of Unit | Price
] Variety :
Cotton | Tirupur | Cam- | Per Candy of | Rs. 133 to
bodia 520 1bs, 1 Rs 136
do. do. :Karun- do. } Bs.110 to
. ganni ¢ Rso 120
Ground- | Nandyal {Machine Per Candy of } Rs. 19-12.0
nuts i shelled 331 Ibs, f
do. Coimba- do. do © Rso21
tore :
Pepper Telli-  Garbled {Per cwt. FLO.B." lis. 18-8.0
cherry
TPaddy Tenali | Kusuma | DPer bag of s 4-4-2
i 164 ]bs.
tice do. do. do. Ns. 5-14-0
Coir Yarn | Alleppy | Allapat | Per Candy of R 60 to
672 1he, 15080
Copra Cochin Per Candy of Rs 45
| 655 lo=.
Cocount Oil;  do. do. s 685-4-0
Jute | Vizia- | Bimli Per Candy of | Rs. 37-0-0
nagaram 506 Ihs.
Tobacco \‘ Erode 1st Per Maund of « Rs. 4-0-0
i quality 28 1ha. !
¢ ’ PR
GO-AS-YOU-PLEASE DURING

1 CHRISTMAS & NEW YEAR HOLIDAYS
Tickets issued from 14-12-1933 to 15-1-1930 valid
for 15 days unlimited travel
{ 1st Class. 214 Class, 3rd Class,
Rs. 60/- Rs. 37-5-0 Rs. 15 -
Supplementary tickets for Jpurneys on the
i Jalarpet—Madras Central Section—
|  Rs.12- Rs. 7-3-0
! Tickets issued on and afeer 2-1-39 expire en 16-1-39,

P

!

Rs. 3:- !
also

“TRAVEL-AS-YOU-LIKE’ |

Tickets for combined travel on S.1. anl MLS. M. Railways,
’ Ind Class, 3rd Class,
Rs. 63 - Rs. 25:-
Issued from 14-12-33 to 165-1-39—valid for 20 davs
unlimited sravel. Tickets issud on and afier
28-12-38 expire on 15-1-34.

‘Christmas Return Tickets’

3ed Class, |
13 ordinary fures

1st Class. & 2and Class.

1} fares
- For jotirneys over 100 mileé—i_ssucd from 14-12-33 to
31-12-383 and valid frr completion of return !
journey up to 16-1.1939
For details enquire at stations i

SOUTH INDIAN RAILWAY.




MARKET REPORTS
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Cotton Yurn. (3 1b, bundies)

80's
Madura Mills
60's
Coimbatore Pioneers
Lakshmi .
Pankaja .

Manchester (T. Red Peacock)
40's (10 1b, bundles)

Coimbatore Mills
Madura Mills

Coimbatore Mills
Madura Mills

Silk Yarn (per 1b.)
Japan White—

20 x 22
13 x 15

Canton—

20 x 22
28 x 32
Japim,Thrown Silk—

White 20 x 22
‘White 13 x 15

Cotton Fiecegoods—
Grey Mulls—

“Mongoose Snake” 22 x22 (B)
“Two Rats” 22 x 22 (B)

Bleached Grey Mulls—

“Mongoose Snake” 22 x 22 (B)
“Two Rats™ 22 x 22

White Mulls——

1703 .
Glasgow 9000

1702 -

90417

LL72

LL%3

88/885

Metals (500 Ibs.)

Yellow Metal sheets “Dittman”
“I., C, C”
Copper Sheets

are

- IR

(-~

" e

[or =]

e W

178
178
221

SOUTHERN

£ «3 w3 -~

—

(S0

[e;]

13
10

10
13

12

D00
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Cement—
) R AP R. A P
“Nilgiri” Brand per 1 cwt. .. 114 o
“Dalmia™ i 113 0
“Hand” brand per cask . 9 4 0
.ber bag of 94 lbs, 2 40
Sugar (per bag of 2 cwt)
Swadeshi .. 271 4 0to 28 4 O
“Champaran” .. 29 8 O
Hides and Skins—
Tanned Hides—
Banalore 8 to 8ilbs. 09 9to 010 O
Up-Countries " 0 8 6to 0 9 9
Coasts—T7 to 7L lbs. 010 3to ¢ 10 6
Tanned Gout—
Geod 1 5 0to 1 6 0
Pair 1 4 0to 1 5 ¢
Common 1 3 0to 1 40
Tanned Sheep— .
Go_od 1 6 0¢to 170
Fair 1 4 0+to 1 5 0
Common 1 2 6to 1 3 0
Oil seeds (Machined)
Groundnuts (531 1lbs.) . 23 8
Castor Seed (165 I1bs,) 8 10
Produce—
. t ! -
Rice. Boiled Cocanada (160 Ibs.) 6 8 O
" " Calcutta Nagara (164 1lbs.) ... 780
» Raw Rangoon—Broken A, 1 (220 lbs.) 8 0 O
Jaggery—Ist quality (500 lbs. baram) 45 0 ©
Pepper—Tellicherry (Pure) 25 lbs, maund 314 0
Pepper—Bydagi s - .. 5 6 &
Ginger (dry) Calicut per candy of 500 lbs, 64 0 O
Chillies Pari per candy of 500 lbs, 77 0 0to 8 8 0
Potatoes (Ooty) Uru per candy
of 500 lbs. . ... .. 24 0 Oto 25 0 O
Do, Rasi do. 23 0 0Oto 24 0 O
Do. Podi do, .. 20 0 O
Ghee (Rasipuram) per tin of 12 visses .. 23 0 0
Butter—Tenali Special per tin of 12 visses ... 1512 ¢
Do. Gudivada co. .. 15 6 0
Soapnuts per candy of 500 lbs, 33 0 0Oto 38 8 ¢
Tamarind (Bangalore) do. . 24 8 0to 28 0 0
Coriander seeds (Cuddapah) 500 lbs, candy ... 45 8 0
Do, (Guntur) 500 lbs candy ... ... 38 8 ¢
Hand-pounded rice raw (Molakulukulu) per
bag of 32 measures ... 70
Honey (Coorg) per 1 lb. bottle . 1 2
Do. (Dindigul) do. 0 8

Bangalore—Mysore Chamber of Commerce

Do 0

Silk:—No change to report during the week and prices

are. steady.
Kempanaballi silk per seer of
. 263 tolas . 210 0to. 2
Sidlaghatta per seer of 262 tolas ... 214 0to 3
Closepet do 2 4 0to 2
Chickballapur do 2 7 0to 2
Kyalanur do 2 8 0to 2

[y

—

SO MMD

o000 @

s o

NOVEMBER SowTHERN
L. AP, s, AP
Mudavadi per seer 6f 26} tolas ... 2 5 0to 2 6 0
Channapatna do. 114 Oto 200
Kollegal per maund of 1000 tolas 62 8 0to 115 0 0
Silk waste per maund of-28 lbs, ... 5 0 0to 6 0 0
Bombay Millowners’ Association, Bombay
. s, Ao
PIECE-GOODS.
Grey, Unbleached —
Longcloth (Standard Inchs yds, s, Perlb
Quality) ... 37 317} g 09 2
,, (Fine Quality) .. 44 38 7, 014 3
Shirtings - .. 35 38 s 09 0
" (Vegetable Quality 37 374 s 0 8 4
Leopard Cloth ... 43 38 11} 0 811
Dhoties (upto % in. nakhi
Border) .32 9 13 ,, ... 010 3
,. (Calcutta, 5 in.
P.B.) L. 44 10 1 11/16 014 0O
Drills ' 29% 40 3%, 0 7 8

Ixpia  CoMMERCE 41¢
Domestics .. 35 40 13} .. 0 7 9
v ..o 35 40 12 ., ... 07 8

Salita ... 40 66 25 ,. Not quoted
Chadars ... 50 [ 2 .. 0 9 G

White Bleached.—

Longcloth Lo 34 40 Per Piece
Drill .27 42 »

-1 o
-
Wt

VYarn.—

4s (All Waste) ..
61s . I .. IO
8is R e
10is R .. W
125 PR . e
16s e . e
20s . .
243 P .. .
32s e o I
40s Lo . .

80s -

6’74:
pogooooooooo
G U e W

s
PR IR =
=4
—
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FOREIGN AND COASTING TRADE
MADRAS PROVINCE

Merchandise Imports from and Erporté to Foreign

Countiies

1937 1938 1937 1838
January - 143,11,157 222,01,632 31548992 286.80,051
February 110,87.550 220,34.055 37291609 310.51,101
fMarch 143,76,715 296,46 619 480,04,037 438,55.666
April 23527.846 206,77.387 351,61,208 284,46,538
May 255.10.528 236,92211 336.,50,600 307,15,005
June 235,19,653 213,55,047 348,16,106 302,45,497
July 282.82,961 18531779 37345513 313,55.212
August 229,18,142 183,74 370 289,72,685 277,65,899
September 31277968 148,777,946 31033428 301,338,433
October 191,48,802 276,34,179
November 224,76,438 256,54,502
December 181,99,513 253 45.214

External Coasting Tmport and Erport Trode
(Indian and Foreign Merchandise) of Madras Province

1937 1938 1937 1938

January 98.70.132 107.64,550 69,01,705  68,95,131
February 7942578 8694.662 58,08.630 57,88.49¢
March 82,10848 11042485 7290,844 87,11 04C
April . £0,61,102 78,18.095 91,15,166  59,60.520
May . 72771028 79,71,660 82,29,569  56,38,693
June 132,69.348 59,45.217 5998,376 6159579
July 104.41 462 73,50,189 46,18, 492 52 48,107
August 9315567 64,70.097 7046372 3327696
Septemkter 72,58.936 . 47,07.120 .
Cctober 61,40,536 63,82,223

November 81,29, 636 55,43,058

December 79,75,652 56,87,737
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Foreign Tra.e of the Province of Madras
‘durlng Uctober 1938

The total imports into the province of Madras
duning October 1938 were valued at 179 lakhs of
rupees as against 191 lakhs during the corresponding
month of 1937. The increases are in rice from
Burma, and kerosene oil 2nd petroleum. There has
also been an increase in the imports of Chemical
manures from the United Kingdom. Decreases on
the other hand have been registered in a wide range
ot commodities. Paper and pasteboard have declin-
ea on account of smaller arrivals from the United
Kingdom and other continental countries. Rubber
manuiactures, raw cotton and raw manufactured
siik; artificiai silk, tobacco all reveal shrinkage. The
iatlin raw cotton is mainly due to the stanaing outv
of Japan whose attentions are now showered upon
Chinese cotton. It is reported that Japan has suc-
ceeded in the system of introducing a licence for
exports of cotton from China so as to ensure adequ-

ate supply to Japanese uulls. Perhaps the most.

significant decline is in the import of dyeing and
tanning substances on account ot smaller arrivals
of tanning barks from the Union of South Africa.
Could it be an indication of the conditions in the
tanning industry in South India?

. The total imports into the province of Madras
during the 7 months April to October 1938 amount
to 13.5 crores as against 17.4 crores during the same
period of the previous year. A decline of 3.9 crores
is. indeed, serious. : k :

Exports during October 1938 from ' the province
of Madras were valued at nearly 270 lakhs as against
275 lakhs during October 1937. Although the decline
in this particular month is not very considerable,
the cumulative effect of the talling trend of trade
is being seriously felt. Exports of groundnuts have
tended to increase mainly on account of large ship-
ments to France, Netherlands. and Germany. On
the other hand exports ol tanned or dressed goat
skins have fallen. Exports of handkerchiels and
shawls, a trade peculiar to South India, have also
declined in consequence of decreased demand from
the United Kingdom and liigeria.

The total exports of the province of Madras
during the 7 months Apri! to October 1338 were 20.5
crores as against 22.7 crores during the same period
of 1937. The decline of nearly 219 lakhs cannot be
dismissed lightly.

Foreign Trade of British India
in October 1938

The total exports including re-exports during
the month of October 1933. amounted 14.6 crores as
against 16.2 crores in the same month of the pre-
. vious year. There has bcen a decline of 161 lakhs
.or approximately_ 10 per.cent.  The tatal imports
were nearly 13 crores as against 14.5 crores in the
month of October 1937. Here again there has been
a decline of 157 lakhs or approximately 11 per cent.
If we take the cumulative figures for the 7 months
“April to October 1938 we find that exports are down
by as much as 21.6 crores or approximately 18 per
«cent as compared with the same period of the previous
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year. The comparative figures of toial imports re-

veal a shrinkage of 16.2 crores or approximately 16

per cent during the same perioa.

On the export side the decline is chiefly attribut- ,

able 1o the decrease in the trade in tea, jute, gunny
bags and cloth, raw jute, manganese ore and cotton
piecegoods. The fall in the export or jute and
manganese ore is a true reflection of the condition
of the two in foreign countries as may be seen be-
low. The Indian Central Jute Committee says:
“Although the grain crops are only just entering up-
on what is usually regarded as the most critical

. pericd of their growtn, they are in such good shape

that an optimistic view ot their ultimate volume is
generally held, and a gooa demand for bags is anti-
cipated. Many orders are being placea, and a
general advance in prices has resuited.” The Indian
Trade Commissioner in Hamburg writes in his Sep-
tember report that during the 7 months ending with
September 1938 Germany imported 158,152 Dz. of
managanese ore from British India while the cor-
responding’ figures for Jan.-Sep. 1936 was 370,252 Dz.
and for Jan-Sep. 1937 1,058.223 Dz Depressed
prices are also largely responsible for the disappoint-

ing trzde figures. In raw goat skins, linseed, tanned |,

cow hides, raw rubber and hessian, in spite of an
increase in quanti»ty there has been a decline in value.
Exports of coffee have registered a slight improve-
ment in quantity and in value, but raw rubber in-
creased in quantity and declined in value. In the
import trade for October 1938 the chief increases are
in wheat and grey cotton piecegoods. That in spite
of an increase in the import of coconut oil, (which
is of interest to our Presidency) the value should
have declined is an additional proof of the extent

to whizh the price of this commodity has fallen.

Tiae mest important decreases are in wheat, cotto:

. pleccgcods, woollen piecegoods, kerosene, dyes, arti-

ficia! silk yarn and artificial silk piecegoods.

The balance of merchandise trade has again
registered a decline. The bzalance has been falling
steadily from 34.7 crores for the 7 months April to
October 1936 to 18.5 crores in 1937, and to 13.2 crores
in the period under review. The total visible balance
of ‘trade, after taking transactions in treasure into
account, has also been steadily going down. The net
result of these is reflected seriously in the balance
of remittances of funds, which is of such great con-
seguence not only to the finances of the Government
of India but also to the course of rate of exchange.

These figures are the surest indications of the

deterioraticn in our foreign trade and are sufficient

to cause alarin. The decline in our foreign trade
does not seem to have attracted sufficient attention
in the country or even of the Central Legislaturc.
The Government of India are still toying with our
trade and tarif policy. While trade talks with
Britain are dragging on wearily our foreign -trade
is steadily declining. What is the cause? Can we
do anything to arrest the decline? Is it possible to
stimulate our languishing foreign trade? These are
guestions that should immediately engage the at-
tention of the Central Government. A thorough re-
consideration of our trade and tariff policy is im-
mediately necessary. Trade talks with Britain can
only form a part of this great subject. The Govern-
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ment of India should endeavour to open up those
channels which have dried up or been obstructed;
they should accelerate the flow where it has been
impeded; they should endeavour to increzase the
trade with our old customers, to discover new chan-
nels of trade and tap new markets. In order to
achieve this a fairly world-wide consular service is
essential. The Government of India should organ-

} ise a separate and well-manned foreign trade sec-

tion in the Commerce and Industries Department.
Trade Commissioners and the higher staff of such
3 department should be drawn not from among un-
img.native civil servants, but from people who have
experience in business and who are capable of 2
wider and keener trade outlook

Pending Tenders

Address for

Goods J.ast Date for _
Application.

Application.

17¢h January 1939 Railway's Controller
of Stores at Perambur,
Madras.
gth January 1932 Assistaot Superin-
tendent of Stationery,

Stationery, Paper
and Printing
Materials.
Various Pencils

AMadras.
Asbestos goods,
£+ Hrooms, Brushex,
Canes, Bamboo
Goods, Cruciblex,
Chemicals. Canvas
goods, Belting,
Carriage Loofing,
Glue, Gum, Glass,
Iron and Tinware, ) X
Leather goods, 20th December 1938 ‘\mlw;?y S
Hides, Soaps, Locks, - Controller of Stores at

Ropes, Twine, Perambur, Madras.

Disinfecting Fluid,
Charcoal, Handles,
Mantles for Lamps,
Bed Sealing Wax,
Emery Cloth, Glas-
paper, Nails Frencn,
Wick Tape, ete.

1760 Sets of 11, 22, 4 p.m. on 7th Jan. Executive Engmger,
38 and 66 kv. Post 1939 Tlectrical and Mechanical
Division, Electricity

Department, Chepauk,

Madras

Rotating Sub-Standard 3 p.m. on 20th Conruissioner,
Watt hour meter December 1938 Bezwada Municipality,
Municipal office,
Bezwada.

Type Insulators

Vacuum Brake
Fittings, consisting ‘ .
of Stee clips, hose 9th January 1839 Superintendent of
Stores,; South Indian

Railway Co. Lid.
Negapatam.

pipes joint, relling
and packing rings
ete.
350 Nos of 5% inch
diameter Steel veu- 3 p.m on 15th
tilating Columns December 1938
25 {t. long

Special Engineer,
Corporation of
Madras, Madras.
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Forthcoming Exhibitions
and Festivals
Probable Date,

Name of Fxhibition & Place.

Sth Dhunbad Exhibition, 2nd January to 5th Febroary

Dhanbad. 1939.
All-India Khadi and Sw»- December 1938 to  January
deshi Exhibition, Madras, 1958

World Missionary Conference 12th to 29th Deecenber 1958
at Tambaram '

Bombay Art Society’s $5th 19th January to 5th I'ebruary
Annaal Exhibition, Bombay 1939,

Poons Industrial Exhibition, Sth March to 16th April

1939 Poona. 1039,
7th All-India Industrial 22nd February and 9th April
Exhibition, Delhi. 19:39.

Al-Tndia Khadi and Swadeshi 7th and 2200 Januerey 19349,
Exhibition, Cocanada.

Con rress Swadeshi Exhibition 21x4 Pecembr 1933 and Sth
at DBenares, Jan. 1939,

All-India Industrial December 1935,
Exhibition, D'atna.

Annual Exbibition of Arts,
Crafts and Industries at
Madras.

24th December 1935 to
7th January 1939

PRI O S

DIRECTORIES L'TD.
ESTABLISHED 1799

CAPITAL Rs. 1,51.59.586

THE OLDEST & LARGEST DIRECTORY
PUBLISHERS IN THLI WORLD

- ' Kelly's Directory of
i Merchants, Manufactu-

rers and Shippers of the
WYWorld

Recoguises the importance of
Indian Trade by including a
separate  section for Tndia.
Business men in London and clsewhere,
interested in India, are accusiomea 1o
consull this section.

YOU ARE IN THE MARKET FOR

THEIR BUSINESS—You must

secure and hold their
attention

You can do this by being prominently listed in

the Indian Section of the Book ta which they refer,
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For
FULL VALUE OF YOUR MONEY

AND FOR

FULL SATISFACTION
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Grown at High Elevations

AND

Manufactured under the Supervision of Experts

| Unsurpassed in Quality
Adequately Cheap in Prices

Wanted Agéntsknix Unrepresénted

For Particulars Please Apply to:

POST BOX NO. 80,
M A DRAS.

|

——————

The United Tea Export Co., Ltd.,
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(When w riting to advertisers please mention Southern India Commerce.)
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Extracts from the Monthly Survey of Business
Conditions in Mysore for S. ptember 1938

Yarn. —

The total quantity of cotton twist and yarn im-
ported into Bangalore during September 1938 was
2,767 Ry. Mds as against 3,291 Ry. Mds. in the pre-
vious month . The quantity exported from Bangalore
during the month was 3,773 Ry. Mds. as against 5,244
Ry. Mds. in August 1933.

Raw Cotton. —

The total quantity of raw cotton imported into
Bangalore during September 1938 was 4,605 Ry. Mds.
as against 4,153 Ry. Mds. in August 1938.

Sugar,—

The total quantity of btoth refined and unrefined
sugar imported intc Bangalore during September 1938
was 12,031 Ry. Mds. as against 12907 Ry. Mds. in
August 1938. The quantity exported during the
month was 1,511 Ry. Mds. as against 1,782 Ry. Mds.
in the prgvious month.

Matches. —
The total quantity of matches produced in the

State during September 1938 was 4,602 gross boxes
as, against 7,126 gross boxes in the previous month.

Leather—

The total quantity of the bark tanned hides and
skins produced in the large tanneries in the State
during the month of September 1938 was 62,000 1bs.
as against 81,000 lbs. in August 1938. The total
quantity of raw skins exported from Bangalore dur-
ing September 1938 was 3,022 Ry Mds. as against
2,832 Ry. Mds. in the previous month. The imports
into Bangalore of raw hides and skins during the
month under survey were 4,757 Ry. Mds. and 3,150
Ry. Mds. respectively as against 4,245 Ry. Mds. and
3,509 Ry. Mds. in August 1938.

Pig lron. - .

The total quantity of foundry pig iron produced
during September 1938 was 2,327 tons as against 490
tons in the previous month. The production of iron
castings amounted to 623 tons as against 690 tons in
August 1938. The following were the prices quoted
for the several grades of Mysore Foundry Pig Iron
during the month:—

Price per ton f. o r.
Madras for wagon loads.

1. Charcoal pig iron, high

silicon grade Rs. 92
2 Charcoal pig iron, scotch grade Rs. 90
3. Do. Nos. 1 & 2 Grades Rs. 88
4: Do. Nos. 8, 4 & 5 Grades Rs. S6

The fellowing figures relate to the steel ing{)‘ts
produced during September 1938 as compared with
August 1938.

September August
1938 1938
Steel ingots 3,007 3,469
Steel sections 1,693 1,350

Sovrimery Ixpia Covvencr RN
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Proceedings of the Public
Bodies

Southern lndia Chamber of Commerce. —

Madras Factoiies Rules Amendment —

Government ¢f Madras have under consideration
a proposal for preventing cverlap of shifts In textile
mills. The present positicn is that many mills in
the Coimbatcre District have adopted day and night
work for 3 shifts but as 8 hour day has not been
fully adopted there is overlap of shifts. The move
cf the Government is therefore to adopt 8 hour
day universally. The Committee of the Chamber
considered the proposal after having had consultation
with the mills concerned, and objected to the proposal,
as it would upsct conditions of work and as there
is no appearance of other Provinces toeing the
line with Madras

Madras Rules under the Arbitration Act 1937 —

The Madras High Ccurt has under consideration
the rules to be framed for enforcement of foreign
arbitration awaids. The most important points
are a proper authentication of documents which
formed the evidence of the awards and of
the position oif law in the foreign countries. The
draft rules circulated to the Chamber provide for
authentication ‘by consuls of foreign countries hav-
ing jurisdiction in India. The Committee of the
Chamber have suggested that such authentication
should cause as little difiiculty as possible and there-
fore recommenced the authorisation of Governor-
General’'s Agents in foreign countries and Indian
Trade Commissioners in foreign countries to be so
entitled to authenticate documents.

Air Raid Precaution Scheme.—

Government of Madras have constituted a Com-
mittee for introducing a scheme for air raid pre-
cutions in the City. There is, of course, no im-
mediate danger of an aerial attack but plans for
the defence of a large city would necessarily take
long time both for preparation and for operation.
The Collector of Madras will be the Chairman of
the Committee. The Chamber will e represented
by Dewan Bahadur M. Balasundaram Naidu, c.r.z.
President and Mr. Jethalal Maneckjee.

Provincial Cotton Committee. -

The Provincial Cotton Committee which looks
after the operation of the Cotton Transport Act in
collabcration with the Central Cotton Committee will
be re-constituted for a term of 2 years from Janu-
ary 1939. The Chamber’s representative Mr. Laksh-
midas Dwarakadas ha; retired and Mr. V. M. P.
Muthuswami. cotton exporter will take his place.

Labour

25th Ses ion of the Internatiunal

Conference—
The 25th session of the International Labour

Conference is due to be held in Geneva in the sec-
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ond week of June 1939. The agenda includes the
foliowing: technical and vocational training and
apprenticeship. regulation of breaks of employment
of indigenous workers, recruiting, placing and con-
ditions of labour (egquality of treatment to migrant
workers) regulations of hours of work and rest periods
to professional drivers and their assistants of
vehicles engaged in road transport, generalisation of
the reduction of hours of work and reduction of
hours of work in coal mines. During the 24th ses-
sion of the Conference which took place last June
the Government were represented by Sir Ferozh
Khan Noon and Sir Frank Noyce, employers by Lala
Shri Ram and Seth Shantilal Mangaldas and work-
ers by Mr. S. V. Parulekar and Mr. S. Guruswamy.

Business Reply Telegrams —

With a view to encourage replies and eliminate
waste postage and on the analogy of Post Office re-
ply cards and envelopes the Telegraph Department
proposes to introduce a system of business reply
telegrams by virtue of which business reply telegram
forms with your advertisement printed on the
back could be enclosed with your circulars and the
sender pays only for those telegrams that he re-
ceives. The Committee of the Chamber have ap-
proved of the proposal.

Madras Health Bill.—

The Public Health Bill introduced by the Gov-
ernment of Madras in the Madras Legislative As-
sembly seeks to ensure sufficient supply of drink-
ing water in all urban and rural areas, an
efficient drainage scheme, prevention of nuisance by
way of smoke, smell, noise, vibration, dust etc., pre-
vention of the spread of infectious and venereal dis-
eases, for mosquito control, erection of buildings on
hygienic and sanitary principles, prevention of over-
crowding, supply of healthy food etc. Government
have taken powers to enforce regulations upon Dis-
strict municipalities and local boards on the advice
of a public Health Board comprising the Ministers
for Public Health and Local Administration, Sur-
geon-General to the Government of Madras, Director
of Public Health, Madras, and three representatives
of the Legislature. The financing of the scheme i3
bound to impose some degree of strain upon the local
authorities. Every municipality and every district
board or panchayat will be obliged to ear mark no
less than 30 per cent and 12} per cent respectively
of its income from all sources for expenditure for
the.advancement of public health in its local area.

The Committee of the Chamber have generally
welcomed the scheme and have proposed the follow-
ing modifications in certain of the provisions.

) Under clause 32 owners of buildings will be un-
duly inconvenienced by any delay in the issue of
certificates by the Health Officer. The Committee of
the Chamber suggested that the following words may
be added a: the end of the clause “or until one
month has elapsed after such application for certi-
ficates has been filed.” The Committee further sug-

gested that the right of entry into premises provided
under clause 47- should not be used by any officer
below the rank of Assistant Health Officer. As re-
gards clause 51 the Chamber  is of opinion that
“Malaria and Relapsing fever” should not be classed
as “Iinfectious diseases”. Clause 55 (1) stipulates for
twenty four hours notice which the Chamber sug-
gested is too short a period in view of the fact that
there are several absentee land-lords and one week’s
notice should be substituted in its place. For Clause
65(3) the chamber suggested that a person would
have very little chance of knowing whether the ap-
plicant for tenancy was suffering from an infectious
disease within three months immediately preceding
and therefore the offencetshould be restricted to the
admission of persons suffering at the time. The
Chamber further suggested that it is necessary to
ensure periodical examination of the patients by the
addition of the words “from time to time” after the
word “necessary” under clause 79. As regards Clause
115 the entry of the Health Officer by day or by night
should be restricted to the working hours. The
punjshment of imprisonment appears to be excessive.
A heavy fine would meet all the requirements of
justice aimed at in Clause 138. Clause 141 (1): The
Chamber suggerted that the power of arrest is liable
to abuse at the hands of such subordinate officers.

As in the case of non-cognisable offences it should:

only be  exercised under the authority of a
Magistrate.

Madras Port Trust—
October & November 1938

Read and recorded with reference to Resolu-
tions Nos. 426 and 445, dated respectively the 28th
January 1938 and the 11th February 1938, note by
the Chairman reporting the result of the interview
with the Indian Trade Publicity Officer, London, in
connection with the Trade Department’s request for
the supply free of cost of films depicting the activi-
ties of the Port for trade publicity work. L

Read and approved the Chairman’s draft of a
letter to Government in reply to their. letter
No. 13-P (61)/38, dated the 19th September 1938--
Sri K. Govindan, Sri Diwan Bahadur Govindoss
Chathoobhoojadoss, K. M. Akbar Badsha Sahib
Bahadur and Sri Althoor Doraiswami Chetti dissented
from the resolution.

Resolved to postpcne to a subsequent meeting
the consideration of the note by the Chairman on
the subject of under-measuring of glass bangles.

Bombay Chamber of Commr+ice, Bombay. —

Duly on Cotion Fents. In September 1938 the
Chamber received through a member a copy of a
petition drawn up by the, chief leaders in fents in
the Morarjee Gokuldas Market protesting against the
duty payable on fents of British origin.

In supporting the petition the Committee in-
formed the Government of India, Commerce Depart-
ment that in July 1936, the Chamber caused a letter
to be addressed to Government in connection with
the reduction in the duty on British cotton goods

" and pointed out that the duty on fents for the same

class of goods had not heen correspondingly reduced

f\ovmwza SovtHern Inpra COMMERCE 495

This resulted in the following position:—

British
Cotton goods 50 per cent
Fents 25 per cent

Non-British

" Cototn goods ... 50 per cent
Fente .. 35 per cent.

Whiie non-British fents enjoyed an advantage
of 15 per cent. over non-British cotton goods. British

fents were penalised to the extent of 5 per cent.
The Committee stated that a representation to this
effect had been received by this Chamber from
members and certain other interests who pointed
out that whereas the price of fents was elsewhere

*in the world governed by the price of perfect goods,

cotton fents of British origin (except printed goods)
paid actually 5 per cent. more duty than perfect
goods and consequently British fents lost much of
the advantage that they should possess under a pre-
ferential tariff over foreign fents.

TRADE OF MADRAS PORTS

(In lakhs of Rupees}

MADRAS PORT.

Imports . Exports
——Fe— e
April  April April  April
1937 1938 1937 1938
Commodities. to to Commodities. to to
Mar. Sept. Mar. Sept.
1938 1938 ‘ 1938 1938
Grain. Pulse and Oilseeds . 2138 152.
Mpliour ... 83.2 354 Tea . 6 -5
Machinery & Mill " Raw Cotton ... 115.1 815
CwWork ... 165.8 1078 Cotton yarn .. 6.9 L7
Oetals 115.1 51.3 Other Cotton
otton yarn .., 51.1 17.1 Manufactures 252.7 97.5
ther Cotton Fruits & Vege-
manufactures  107.8 414 tables U | 9.2
Oils chiefly Coflee e 20 q
minera! ... 193.5 96.1 Tobacco .. 922 610
Hardware ... 47.3 19.7 :
Provisions ... 414 189
Paper & Paste 56.6 22.4
Chemicals . 411 i8.3

Artificial  Silk
yarn & Manu-

factures ... 37.2 2.1

Manures 30.8 16.8

Tobacco 20.5 147

Sitk Manu-

facture ... 27.2 1.5

goap 3.2 5.4

VIZAGAPATAM .

Mineral oils ... 2 .02 Oil cakes 222 3
Paper 1.2 3 Groundnuts ... 71.2 16.1
Chemigals 5.1 3.4 Manganese ore 882 244

TUTICORIN
Imports Exports
——T— e
April  April April  April
1937 1938 1937 1938
Commodities. to to Commodities, to to
Mar.  Sept. AMar.,  Sept.
1938 1938 1938  193%
Cotton Twist
and yarn ... 14.6 2.4 Iron & Steel... 9.8 1.6
Metals 5.9 4.1 Oil cakes ... 109 7.0
Paper 3.9 1.0 Cotton ... 574 133
Cement 1.2 .1 Tea 5.0 307
COCANADA
Mineral oils ... 196.0 30.9 Groundnut ... 4149 4106
Metals 1.2 .8 Castor seed ... 9.1 3.4
NEGAPATAM
Sugar 2.0 2.6 Rice e 12893
Betelnuts 7.7 8.8 Groundnut ... 583 466
COCIIIN
Paper 6.9 2.5 Coir yarn and
Mineral oil ... 1446 41.5 produets ... 806 36.4
Tea ... 261.0138.3
Rubber e 2106 286
CALICUT
C. . goods ... 3.2 1.0 Tea e 995 257
Paper 2.0 6 Raw Cotton ... 83.7 62
Manure .. 48 2.3 Daper 9 v
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IMPRESSIVE FEGURES @
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0

il

. . i

Business in Force, Claims Exceed ... Rs. 11,00,00,000 "
Total Claims Paid Exceed ... Rs. 1,75,00,000 i
Total Assets Exceed ... Rs. 3,00,00,000 3
9

3

, ;

Bonus Declared on Current Rates of Premium » Iil
Whole Life ... Rs (8 per Rs. 1000 per Annum ]
Endowment ... Rs 16 per Rs, 1600 per Annum il

= 0

i

, T s C :
National lasurance Go., | ;
7, Council House Street, Calcutta. :!:

‘ i

I 1]

\E i !
National lnsurance Buil chmg’ B
ESPLANADE, MADRAS. 3:

T i

FOR FIRE AND MOTOR RISKS o

b

Please consull our Associated | 2

o

General Insurance Go., Litd.,

7, Council House Strect, Calcutla.

National Fire
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Transport

* Customs Notitication—

The attention of importers is drawn to the
follownig notification issued by the Collector of
Customs, Madras, in prescribing forms of bill of entry
for goods imported at the port of Madras.

1. Bill of entry for Consumption—

(1) The form of the Original shall be as appended

(2) The Duplicate and Triplicate will be in the same
form as the Original except as follows:—

(1) The word ‘Original’ at the top shall be
replaced by the word ‘Dunlicaie’ or “Tripli-
cate’, as the case may be.

(i Tae words “Court Fee Stamp” in the space at
the left hand bottom corner of the Original
shall be omitted in the Triplicate, and in
the Duplicate they shall be substituted by
the words “These gools are out of Customs

Duplicate also, at the

bottom of the space hereabove described,

the words “Asst. Collector of Customs”
shall be printed.

(3) On the reverse of the Original and the Duplicate
there shall be three vertical lines dividing off
the entire space into four columns of equal
width; the columns so formed shall be headed
commencing with the column on the extreme
left hand side, “Column 17, “Column 27,
“Column 3" and ‘Column 4" respectively,

(4) The form shall ke on white paper; the Original
shall be printed in black ink, the Duplicate in
blue inx and the Triplicate in violet ink,

2 Bill of Entry for Bend,

(1) The Original shall‘ be the same as the Original
bill of entry for Consumption except as follows:—

(i) The words *“Bill of Entry for Consumption” in
the title shall be substituted by the words
“Bill of Entry for Bond”, and underneath
these words shall be printed the words “To

»

be warehoused at.................. .
(ii) The {form shall be on buff paper.

(2) The Duplicate shall be the same as the Duplicate
Bill of Entry for Consumption except as follows:—

(i) The words “Bill of Entry for Consumption”
in the title chall be substituted by the
words “Bill of Entry for Bond”, and under-
neath these words shall be printed the
words “To be warehoused at.................. ”

(ii) The -form shall be on buff paper.

(iii) In the space in the bottom left hgnd corner
the following shall be printed instead »f

of customs.

that prescribed for the Duplicate Bill «f
Entryv for Consumption,

_ : - |

Pass into Bond [

ceee oo packages !

Datevn ., \usistant Ceollector J

(3» All Bills of Entry for goods imvorted from Burma
shall bear, in addition, the word “BURMA"
con<p1c11ously printed in red or stamped, adjacen®
to the word Original, Duphcate'Tnphcate

(4) Bills of Entry for fees Coasting cargo shall bear
the word “COASTING” conspicuously printed in
red or stamped adiacent to the word Original /
Duplicate,/ Triplicate,.

(5) All the forms described in this notification shall
be vrinted on stout vaper.

(6) The size of the forms shall be 18 inches wide and
11} inches deep.

Postal Notice.

Reduction in Rate of Interest

With effect from 1st December 1938 the rate of
interest allowed on deposits at call in the Post Office
Savings Bank has been reduced from 2 per cent to
14 »er cent per annum.

Change in the Rate of Conversion

The equivalent in Indian money of the values
of all sterling money orders issued or British postal
orders sold in India will, from the 2nd November 1938
be at the rate of 1 shilling 54 pence per rupee.

The maximum amount for which anyone remit-
ter may obtain foreign sterling money orders in one
day for countries other than Great Britain and
Northern Ireland is limited to £5 and the issue of
British postal orders to any single individual in one
day is also limited to £5.

Forelgn registered letters and parcels
containing ccin, bullion, etc.

If an uninsured foreign parcel declared to con-
tain or manifestly cointaining coins, bullion, bank
notes, currency notes or any kind of securities pay-
able to bearer, platinum, precious stones, jewellery
or articles of gold or silver, is received from a foreign
country, the parcels shall be forwarded to destina-
tion as an insured parcel and delivered to the ad-
dressee subject to the payment of an insurance fen
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at the rates laid down in clause 250 of the Post and
Telegraph Guide on the declared value of the con-
tents or on the value assessed by the Customs
authorities, whichever is higher, provided that if the
value of the contents exceeds the maximum limit for
which inland parcels may be insured. the parcel
shall be insured only for such maximum. If refused
by the addressee, it shall be returned to the country
of origin.

If a closed registered letter containing coin,
bank notes, currency notes, or any kind of securities
payable to bearer, platinum, gold or silver manu-
factured or not, precious stones, jewels and other
valuable articles, is received from a foreign country,
it should be transmitted to the destination from the
office of exchange for delivery to the addressee in
the same form as it is received without being in-
sured for its inland transit within the limits of
British India. :

Not over Not over
2 lbs. 3
Rs. A. P s, Al
Austria {Geretnany) 1 13 0 2
Hungary .2 0 0 2 14

Sovrnenrn fapiy CoMMERCE
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Money Order Service with Austria

In consequence of the amalgamation of Austria
with Germany, money orders for and from Austria,
which are now advised through the British Post
Office and are thus subject to a deduction by thai
ofice from the amount payable to the payee will
henceforth be exchanged direct between the postal
Adminsitrations of India and Germany under the
rules and conditions applicable to money orders ex-
changed bewteen India and Germany and will not

be subject to any deduction.

The rates of postage on parcels for the under-
mentioned countries have been revised and will be
as follows:— ‘

For a parcel weighing—

Not over Not over Not over

7 1bs. 11 lbs. 20 1bs.
P. Rs. A, Poe Rs. A, P Rs. A. D.
0" 3 1 0 3 9 6 6 6 0
6 3 6 6 3 15 0 7 1 0

Authorised Capital

Paid-up Capital

Reserve, Contingent and

Total Working Funds on 30-6-'38

The Indian Bank Limited, Madras.

( Established in 1907 )
Head Office: NORTH BEACH ROAD, MADRAS.

Local Branches: ESPLANADE TRIPLICANE
MYLAPORE THEAGARAYANAGAR
PURASAWALKAM

Branches

ADONI ERODE SALEM
ALLEPPEY GUNTUR TIRUPUR
BANGALORE JAFFNA TIRUVARUR
BEZWADA KARAIKUDI TRICHINOPOLY
BOMBAY MADURA TIRCHUR
COCHIN NANDYAL TUTICORIN
COIMBATORE PUDUKOTAH
COLOMBO QUILON

Sub-Offices

BANGALORE Cantt., BHIMAVARAM, DUGGIRALA, GUDIVADA
‘ REPALLE, TENALI, UDAMALPET

Issued and Subscribed (f:;i)ital

other Funds

All kinds of Banking Business including Foreign Exchange done.
FOR PARTICULARS PLEASE APPLY TO ANY OF THE OFFICES.

Rs. 60,00,000
. 4792800
, 12,79,280
. 1,776,000
. 4,44,03,799

N. GOPALA IYER.
Secretary.
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CEMENT.

January
” February
March

April
May
Juneg

July
August
September

October
November
December

SOUTHERN

Inpia

COMMERCE

RAIL BORNE TRADE OF MADRAS PROVINCE

1937

5207.0
3552.7
5935.0

4577.6
4629 3
4484.1

33149
3525.1
30548

19323
2413.1
2621.6

IMPORT
1938

27122
2842.1
31092

6186.8
3556.5
2858.4

2769.5

... 452415

"~ # Nizam’s Dominions,

COFFEE.

~January
~'february
March

April
May
June

July
August
September

October

Novemkler
December

T Mysore.

RAW COTTON,

January
February
March

:;..] April
A May
June

July
August

September

October
November
December

i Chief sources of Jmport.

1937
79.6
113.0
138.8

160.2

101.6

1937
4639
7429

1326.9

1938
71.6
41.0
92,7

109.9
78.1
51.0

55.9

1938

(IN TONS)
EXPORT
1939 1937 1938 1939
17909 18%38 ...
13009 20127 . ..,
1065.9 2154.2
9476 2431.1
809.7 30992
18255 2348.1
18558 2138.6
18364 ...
1938.0
1957.2
1908.1
1965.9
192019
Central Provinces, *  Mysore.
1939 1937 1938 1939
65.8 341 ...
70.2 35,7
24.8 29.2
157.4 228
346 352
3341 211
30.6 275
. 25.8
334
245
25.5
42,0
568.0
* Mysore.
1939 1937 1938 1938
. 988.6 ...
759.7
1360.3

* Chief Destinations of Export.

COTTON YARN,

1937
' January 657.4

Pebruary 659.0
March 625.2
April 7422
May 659 4
June 583.8
July 603.9
August 8514
September 8287
October 7759
November 780.8
December 904.7

8672 4

i Bombay and Mysore,

IMPORT
1538

1072.9
81317
993.0

851.7
918.9
9794

968.3

COTTON PIECE-GOODS,

January
February
March

April
May
June

July
August
September

October
November
December

1937
14895
1371.8
12398

1418.4
1485.6
1298.7

1577.5
1536.6
1794.2

1682.4
1810.7
1951 4

1938
11006,
11251
1204 4

1203.9
1188.6
14316

1206.7

. 186666 ...

i Bombay and

PADDY.

January
February
March

April
May
June

July
August
September

October
November
December

... 416542

Mysore,

1937
1931.2
573017
6154.3

49115
49247
2988.1

1938
1915.6
49329
6698.4

3781.5
5691.8
39317

17421 1766.2

20103
32974

3761.0
2688.3
1514.6

429
(IN TONS)
LXPORT
1939 1937 1938 1939
9432 10416
9221 848.2
10238 760.2
7555 7977
653.7 9413
8502 7349
12680 1067.2
1248.3
12935
7088
708.3
999.7
11376.1

* Calcutta, Bombay,

1937

and Myscre.

1938 1939

1939
6345 647.5
576.8 619.5
9229 7309
6702 6215
648.8 573.9
581.2 5386
535.4 4925
€05.8
651.5
8146
648.8
7017
- 1998.2
* Calcutta, Bombay,
and Mysore.
1939 1937 1938 1939
2800 1365 ...
979 1301
972 1126
1105 1326
127.8 1299
705 1028
68.1 914
43.1
429
54.4
64.9
200.7
12580 ..
* Bombay

7 Orissa and Central provinces.
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IMPORT EXPORT IMPORT EXPORT - IarrorT ISXPORT 1arorT LEXPORT
RICE. LEATHER, . YEGETABLE OILS. GROUNDNUT,
1937 1938 1939 1837 1938 1939 1937 1938 1939 1937 1938 1939 1937 1938 1939 1937 1938 1939 1937 1938 1939 1937 1938 1939
January 52672 106134 13881.2 13976.7 January 2662 - 3539 79.8 83.2 January 8516 5145 11178 26092 January . 110129 10067.6 15062.8 6418.4
February 61120 129181 133413 116037 February 1994 2784 58,7 65.3 February 8453 4229 14054 21589 February 1406.3 - 4266.0 3514.8 42363
March 5852.2 10789.9 14486.2 12944.1 March 2360 3345 62.6 66.9 March 791.6 4917 8733 25426 March 1231.0 72514 2008.7 6280.3
April 6820.8 10895.5 11567.6 10010.7 April 2433 368.0 455 95.3 ,"April 10103 4306 1674.8 1864.6 April 806.2 3058.0 1609.2 2207.4
May 3535.3 80052 7248.1 130955 May 2526 4020 58.3 579 May 635.3 4762 13182 1833.4 May 1819 26389 5077 2659.2
June 4366.0 66919 10091.7 16288.9 _Junc\ 1964 3679 603 72.2 June 635.3 560.6 13114 18265 June 355.0 4472.8 726.1 2610.7
July 5683.0 59667 9160.5 133099 July 3128 3287 68.0 48.3 July 378.3 5146 12854 1712.8 July 395 71219 878.8 2918.6
August 57974 90434 August 2149 50.3 August 411.8 1318.4 August 5787 12423
September 72439 11927.7 Sentember 1887 80.9 September 4085 1127.2 September 52.2 874.3
October ... 143669 81652 Octoker 2935 949 Cctober 463.7 ... . 13456 October 103.2 1058.9
November .. 13400.4 121723 November 215.9 946 November 621.8 1694.6 November ... 49004 815.7
December . 146054 12807 2 December 2457 838 December 522.8 2216.2 December . 15435.7 2896.8
. 930555 . 133982.4 . 28764 877.7 Y YA T . 168883 ... . 36103.0 32197.1
+ Orissa, Central Provinces, Bengal * Mysore, ¥ Mysore, Nizam’s Dominions. * Bengal, Bombay ] ) . i Nizam's Dominions, Mysore, * Bombay, Bengal.
Bihar and Punjab, Nizam’s Dominions, Bombay. i : and Mysore. * Nizam’s Dominions, Mysore, * Bengal, Mysore.
) . Bombay, Orissa, Bombay, Behar,
RAW HIDES, IRON AND STEEL GOODS. ’ . RAPE AND MUSTARD.
1937 1938 1939 1937 1938 1339 CASTOR SEED (IN TONS) :
. 1937 1 37 3
1937 1638 1939 1957 1938 1939 1937 1938 1939 1937 1938 1939 e e s
anua 40.8 1277, 16 .
January 18408 12779 o8o 189 January 71012 71658 2497.6 1876.9 January 3984 4317 L. 66 . 507
February 16756 6892 60.8 3.8 -
. February 6720.7 65594 3992.7 1990.5 : 3 450 228 February 4974 3409 106 706
March 18439 1286.5 63.6 63.2 January 1958.5  546. X . v
March 88398 9745.1 2380.2 21322 Tekruary 21653 11271 852 376 March $79.1 4669 , 1427 719
i 2 - March 5023.3 7321 293 1541
ﬁg};] ;2;22 gi§4 ggg 32; April 7795.2 10083.1 2386.0 25754 April 1589 2097 196.4 28.7
June 92 6356 524 476 May €640.9 105213 2329.6 16819 April 4034.6 10316 1001 144 ... May 2329 949 2035 222
: | ' : June 75948 77438 17120 10664 May 21229 3836 394 18 .. June 402 15 2403 69
3 L 5 i June ... 1419 3685 161 , 6.4 .
July 1502.4 7606 61 581 July 81337 8270.0 2348.9 20864 ... ' { July 86 116 1781 329
August 1546.8 768 August 49832 1807.9 : Aug 68.5 75.8
Septembper 1050.3 90.9 ugus . 9 July 10993  202.9 40.9 ugust ) )
September 5065.9 1752.0 August 771.2 September 58.5 519
] - September 2141.7 153.9
October 10365 go.4 October 6424.8 1562.0 P October T B 6.9
November 1068 45.9 Novemb 21.1 19179 emt 325 35.2
December 849.8 97.0 ovember 5221 . Octtober 11749 82.2 Novemuer 32. :
December 5747.6 1452.0 November 260 8 106.6 December 274 27.8
--16367.6 ... 889.2 o — December 205.2 144 —_— et
_ ... 802739 . 261388 ... - 1847.1 1230.8
... 220346 697.0 _ - e -
+ Bengal, Orissa, Central Provinces, * Mysore, T Behar, Bengal, Mysore, ~* Mysore. Bombay. — f Orissa and Bengal.
Bombay, Nizam's Dominions, i Nizam’s Dominjons, Orissa, * Mysore.
RAW SKINS. ' GINGELLY SEED.
1937 1938 1939 1937 1938 1939 OIL CAKES, . ‘COTTON SEED, 1937 1938 1939 1937 1938 193y
) 1937 1938 1939 1937 1938 1939 ' 1837 1938 1839 1937 1938 1939
January 8936 752.2 66.9 462 Jahuary . 2069.4 4517.1 231.1 74.4 January 2618.5 21428 3.7 24.8
February 7811 7289 579 4886 February 2402.6 30517 1180 524 January 1304.3 2552.9 . 36.8 3.1 February 36865 3061.0 8.9 3.4
March 9315 17685 822 453 March 1242.8 4082.7 950 1072 February 7445 15129 - . 24.2 138 March 9465 2093.1 388 207
March 1458.8 24547 . ... 4.2 85
April 9839 5879 823 27.6 April 1963.8 50076 932 2056 April 3771 6187 33.8 9.9
May 8347 8434 65.6 247 May 1970.9 3586.6 123.3 16819 - &pril 27114 3169.4 12.0 17 May 961.2 9715 .. 72.6 8.5
June 826.1 615.1 45 4 33.1 June 1520.7 49889 615 1133 W ay ... 25864 27618 6.6 369 June 369.6 559.3 6.4 22.9
A June ... 18074 2747.3 3.3 7.9
July 10242 5425 58.8 52,6 July 2226.1 47525 1936 315 July 2253 42638 . 14.5 6.8
August 980.1 436 ... August 2427.8 58.9 July 1878.8 2429.7 . 55 .. 109 August 7418 ... .. 2.2
September 9188 354 ... September 1459.0 31.7 August 21580 ... . 6.1 Soptember 2040.6 22.8
September 1495.6 .. . 14
October 8349 ... 51.9 QOctober 2306.2 ... 25,7 . October 2784.1 .. .. .8
November .. 616.1 348 November 2310.1 14.8 October 5521 ... 1.0 November 16602 . . - 1
December . 6718 45.6 December 4203 4 17.9 November 18453 ... - 5 December 33333 149
———— —_— — — Decembert 2673.1 .. 16.4 —_ _—
... 10302.8 670.4 ... 26112.8 1070.6 ' R PO . 19744.7 215
: 212507 180 i Ni ' i s, Ori o -——; Mysore and
'+ Mysore, Central Provinces, Bombay, * Mysore, t Nizam’s Dominions, Mysore, Bombay, * Mysore and : — - o T Nléam‘s lD;muyon , Lrissa, 5 i
o Central Provinces, Orissa Bombay. t Bombay. Nizam's Dominions * Nizam's Dominions. entral Provinces. R

Nizam’s Dominions
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IaporT
SALT.
1937. 1938
January 1325.0 11079
February 11799 7711
March 20292 2648.7
April 36589 21886
May 3567.3 17249
June 316.1 29.5
July . 7.5 8
August .- q
September .. 1.4
October 15.4
November 176.6
December 606.0
... 12884.0 ... .
i Bombay.
SUGAR—REFINED.
1937 1938
January . 11465.2 5839.9
February . 10814.7 53093
March 7798.2 86829
April 7011.3 89188
May 6349.9 6282.8
June 33792 94589
July 39656 55410
August . 43563
September ...4984.4
. October 7738.3
. November 5686.9
December 4285.4
... 77835.4

7 United Provinces, Behar,
Mysore,

JAGGERY AND MOLASSES.

1937 1938
January 378.9 1515
February 700.8 4919
March 847.9 8062
April 10143 153.8
May 1097.3 - 1349 °
June 3678 203.0
July 469.7 713
August 2567
" September 301.2
.October 241.8
November 102.0
December 92.6

5871.0

t United Provinces. Mysore,

Punjab

1939

* QOrissa, Central Provinces,
Nizam’s Dominions, Mysore.

1939

1939

SOUTHERN

EXYORT

1937

53176.8
4641.1
3270.0

5137.8
43674
44774

2843.6
2416.5
2653.9

34124
4871.6
35479

47622.4

1937
 599.3

250.0

546.9

749.7
722.6
787.4

795.8
651.8
4799

713.0
1070.3
755.6

81823

* Bombay, Nizam’s
Dominions, Mysore, Orissa.

1937

1104.7

. 25719

3223.6

3226.6
1956.4
1056.6

1357.2
997.5
1042.1

10316
1412.9
1393.6

1938 1939

3816.3
21449«
2884.5

4689.4
52176
37903

2956.5

{

1938 1939
809.3

1573.5

12475

647.8
. 1625
1172.4

870.1

1938 1939

2760.4
4161.5
3886.1

2244.8
1791 6
994.5

1864.9

203647 ...

* Bombay, Nizam'’s
Dominions, Mysore } Central

Provinces,

NovEMBEN

Inpia  ComMERCE
I[MPORT EXporT
TEA. -
1937 1938 1939 1937 1938 1939
January 55.9 86.8 3039 320.8
February 64.7 75.4 2634 3143
March 60.9 104.9 3117 3533
April 93.6 83.8 3176 2529
May 899 1354 3309 355.3
June 63.7 104.3 3336 3555
July 503 74.2 3403 334.0
August, 71.9 699.3 ...
September 88.1 347.1
October 542 '409.6
November 92.5 338.1
December 105.5 332.1
8912 . 43276 ...
+ Calcutta, * Bombay, Mysore,
RAW TOBACCO. - (IN TONS)’
1937 1938 1939 1937 1938 193
January 104.1  148.7 10184 21917 ...
February 287.3 4288 10144 1389.9
March 425.8 651.8 14131 1946.4
April 3964 4274 11755 15459 ..
May 4199 3105 1579.1 13080 ...~ -
June 170.8 188.7, 11434 11819 :
July 1515 270.1, 10936 10129
August, 139.8 886.7
Sepiember 143.6 774.1
October 139.6 1588.1
November 173.3 14125
December 87.7 2413.5
2639.8 155124
v Mysore, * Mpysore, Bombay, Calcutta,

" WOOD AND TIMBER.

1937 1938 1929 1937

January 5747.8 bHI1E3.T 10758
Pebruary 94624 5734.8 7.1
March 77384 6371.2 14891
April 57174 6582.8 916.1
May 7343.5 4698.2 11577
June 7882.0 42121 1164 .4
July 5363.3 2875.8 13545
August 28705 ... 1327.7
September 1958.5 1190.7
October 1584.7 1377.4
November 2286.4 823.8
December 36273 710.9
.. 615822 ... 13365.2

+ Orissa, Nizam’s Dominions, Central
Provinces, Mysore, Bombay.

(Continued in page £09)

Orissa, Behar.

1938 1939
644.5
970.1
1063.9
12252
710.5
11159

10962 ...

* Mysore.

NOVEMBLR
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Finance

Treasury Bills Position

o (In Thousands of Rupees)
Total Gold Exports from India
ota
Average OUtz)t““d.i“‘JS (In Thousands of Rupees)
. Treasury Discount pening )
Week-ending . ) on accepted balance on 1935 1926 1937 1938
BLill Sales tenders nd April
per annum 1987 January 44160 271,71  2,38,62  1543Y)
Rs. 15,000 February 47822 26389 11509 19933
March 51539 20842 11926 80,67
1938 Rs. RS. AP RS- April 1,0428 279,88 18327 12404
. 79725 May 1,9463 32806 1,47,13 11036
June 82,00 16> :75;2, June 10161 279,58 8152 70,17
. 9 1,00,00 1 6 8 1”,‘);’2‘5’ July 60426 40483 24027 30545
" 16 1,00,00 1 ‘é o Woras August 6,7696 22574 14401 20114
" 23 1,00,00 12 s T o798 September 37191 22131 14481 30,20
. 30 1,00,00 1 038 154700 October 30463 21907 13046
July 7 1,49,75 015 4 179700 November 39616 35826 11757
. i 11'3?,'3‘3 PO AT on December 277,62 15571 16573
Al 28 }'28’38 o 12’25‘33 Total 442227 331594 182774
ug. ,50, ,41,
., 11 1.50,00 0 910 16,47,00
g 17,4700 ch : . -
e ¢ o 08 e TREASURY BILLS POSITION
o 00, 19.81,75 _
Sept. ; g’gg'gg 8 i(l) ig 20.99 r:-5 Week-ending Treasury Average Total
" 14 - 2’00'00 012 11 21’99’75 Bill Sales Discount, cte. Outstandings
22 2,00,00 109 22.99,75 . e s L
4 - (], [T i [
ociober o S A .o Oct. 27 30000 1 3 10 27,16,25
ctober 1 50000 151 216695 Nov. 3 3,00,00 1 5 8 25.66.,25
” e Py 1 4 01
20 2,50.00 1583 25,66,25 . 10 267,50 1 5 10 20,81 75
[ 3,05,00 1 6 8 31.836,75
Currency Netes issued in India and Burma The Indian Government Trade Commissioner
in Mambasa has received the following enquiries
(’n Crores of Rupees) from importers of Indian goods.
_ R A firm in Bairchi wished to be put in touch with
1935 1536 1937 1938 manufacturers in India of Hog spears.

) 84 194 204 013 Two firms in Nairobi and Mombasa, respectively.
%,g;lsgy 189 194 208 213 wished to be introduced to manufacturers in India
March 186 195 208 214 cf rocfing tiles. ' -

Three firms in Nairobi, Kampala and Kisumu,

April 186 195 208 214 respectively wished to be put in touch with the ex-

May 186 196 207 214 porters of coir mats and matting.

June 187 198 208 215 Two firms in Dar-es-Salaam asked to be put in
| ; touch with the exporters of art and fancyware.

July i‘gg ggé gig éi? A firm in Dar-es-Salaam wished to be intro-
vkgugtustb ) 133 203 13 212 duced to the exporters of mango pulp.

eptembucer A large number of firms in various trade cen-

October 194 203 214 tres in East Africa wish to be put in touch with the

November 195 202 214 manufacturers in India of cotton, silk and woollen

December 194 201 214 piecegoods and hosiery with a view to do business

as direct buyers or on agency basis.
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Month.

January
February
March
April
May
June
July
August
September
October

" November
December

Year.

1918—19
1919—20
1920—21
192122
1922—43
1923—24

Soutern  Inpia  ComMERCE

Current and lime Deposits of Scheduled Banks in India and Burma

ey

1924—25°

1925—26
1926—27
1927—28

Current Deposits.

1937

132,80
181,30
133,20
185,54
134,51
183,19
133,64
134,00
152,95
184,28
185,66

131,53

v

Amount.

25,48
33,95
75,79
39,54
45,13
55,41
55.96
56,80
54,53
59,79

1928

150,19
129,08
128,58
128,04
127,28
127,14
129,71
129,27
181,16

(In Lakhs of Rupees)

Time Deposits.

1937  1938.
102,60 110,00
103,40 110,18
104,70 108,27
105,63 110,09
107,38 110,43
106,05 107,70
108,42 107,11
110,27 106,97
110,18 101,21
109,45 ...
108,98

110,96

Total.

1937

235,60
235,60
938,90
238,10
237,70
234,80
236,80
286,20
232,40

Madras Clearing House Returns

Year.

1928—29
1929-—30
1930—31
1931—32
1932—33
1933—34
1934—35
1935—36
1936—37

(In Lakhs of Rupees)

Amount.

65,73 April '87
82,19 May

50.36 June
43,97 July g
48,85 Auy.

53,19 Sep.

56,22 Oct.

69,23 Nov.

91,39 Dec.

12,66
7,64
7,28

10,23
2,83

10,27
9,24
7,65

9,25

NOVEMBER

Percentage of Cash

to liabilities.

1937

9,81

10,93

12,02
January 1938 8,67
February ., ... 8,83
March " e 9,50
April ’ . 9,32
May ' 8,72
June ' 7,77
July “ . 9.10
August " . 7,04
September ., e 9,46
October - 6,98
November ,, 6,81

Purchase of Sterling by Goveinment or Reserve Bank of India (000’s of £)

January
February
March
April

May

June

July
August
September

1936

5,300
2,595
3,145
3,570
1,000
2,295
2,555

1,430

3,565

1937

9,588
8,130
4.155
5,480
95
985
425
753
80

1938 1936 1937
3,270 October 5.000 3.035
4,945 November 4,000 650
4,667 December 8,314 570
18 —_—
Nil Total ... 42,699 53,946
Nil ~
415 Total Purchase of sterling in 1933 27
255 v , ” ., 1984 47
" . " ,» 1935 28
" " v ,» 1936 42,
” , “ . 1937 38

900
459
961

699
946

1933
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INDUSTRIAL PRODUCTION OF INDIA.
Twelve months i
COMMODITIES April to March Jube 1938 | July 1938 A;‘i’l"fﬁﬁ{‘yﬂ’fg%
1937-38 <‘ ,
w ¢
Jute :(— |
I. Twist and Yarn (tons) 53,933 3,247 4,354 17,592
II. Manufactures (yds.) 1,958,238,961 314,956,745 317,222,388 | 1,.275,465.557
Paper (ewts) 1,076,222 102,532 103,626 401,816
Iron & Steel Manufactures :—
I. Pig Iron (tons) 1,644,151 85,615 91,393 467,976
II. Ivon Castings & Mfgs. 114,994 5,528 5,903 27,128
ITI. Steel Ingots " 921,802 72,033 88,912 317,585
IV. Sem.s " 759,277 62,462 69,105 258,360
Finished iSteel " 668,127 53,603 60,256 222,004
Petrol (gallons) 15,708,753 77,785 1,375,739 5.979,163
Kerosene Oil } 36,780,486 378,245 2.698.049 12,574,953
Cement (sons) 758,360 N Ll Lo
(Figures for -8
months April to
Nov. 1937.
Sugar:— }
.Khandsari Sugar {ewts) 33,6137 .1 | . A
"Palmyra Sugar " 102,946™ . i A 1
All other Sugar " 17,851,724* + { LA .
Matches:— !
Coloured Matches (Gross) 144,241% A | . W
All other Matches y 19,565,914 | | 1 !
Paints (cwts) 497,496 42,501 | 39,890 174,352
Heavy Chemicals :— ‘}
Hydrochloric Acid (cwts) 15,363 581 ¢} 545 2,147
Nitrie Acid . 12,063 916 1 913 3910
Sulphuric Acid " 601,869 29,905 38,165 145,036
Alum " 55.623 2,029 | 3.366 11264
Aluminium Sulphate " . 115,956 5,737 | 7,977 23.608
Ammonium Sulphabe (tons) 18,417 985 | 928 4,504
Ferrous Sulphate cwts) 12,910 832 | 1,134 3,258
Magnesium Sulphate " - 61,197 4316 | 4,705 23,689
Sodium Sulphate " 20,425 979 k 1,481 4,006

* Eleven Months April to February.

1 Figures nct available.

Twelve Months

Three Months

311,143,226
38,788,290

1,079,114,380

; COMMODITIES Aprillggc%‘\glgrch June 1948 April to June 1938
K

Cotton Yarn:

India including States (Ibs) 1,159,512,607 100,659,011

Madras ' 136,401,136 14,501,852

Cotton Goods:— 10,763,930

India including States (yds.) N 4,084,276,363 340,768,2!

Madras " 6,901,926

T 86,117,387
PLTARIN

19,779,319
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o - 5.

PREMIER BANK

Head Office :

INDIA LYD.

MADRAS.

Branches :

Chairman: Dr. U, 1. NARAYANA RAO,

(Bhujanga Nivas, Madras)
__:——:_-—fgl FIXED DEPOSITS RECEBVEDTE;—;—

CURRENT, SAVINGS BANK & PROVIDENT DEPOSIT
ACCOUNTS OPENED

Al Other kinds of Banking business transacted.

For Particulars apply to:

HEAD OFFICE or BRANCHES

S. V. RAQ, D. Com.

L (Managing Director)

O ) ) =) ) ) ) ) = = == ===t

Telegrams: ** SIGACO.”

=) ) ) ) =) 0

Phone: 3168

THE

SOUTH INDIAN GENERAL ASSURANBE G0, LT0.,

(Incorporated in India)

Head Office : ,
Angappa Naick Street,
G.T., MADRAS.

BOMBAY

o) o) ) s =

CALCUTTA
381, Ismail Buildings, == Branches: — 9, Dalhousie Square
Hornby Road East.

]
T

DOUBLE & TRIPLE BENEFIT POLICIES, A SPECIALITY

[nfluential and reliable Persouns arve offered the best
opportunity as Agents and Organisers,

. Intending Agents are invited to correspond with :

MESSKS. K. C. PANDALAI & CO.,
MANAGING AGENTS.
C—"—*_:-—:C:——Er_’ ) — JC::E—:——"':'__'_——'C:——'L_—_‘(:C:"’#—‘SSE

(When wrltmg to«td\ ertisers plea-;e mention Southern India Commerce.)
L

B ——]————— ==l = le———— | —|

rle—Dlo———— o lc——xrolc—

v et I o

MADURA & NELLORE. \

DECEMEER. PUBLISHED BY THE SOUTHERN INDIA Yol. 1
1 © 3 8 CHAMBER OF COMMERCE, MADRAS. No. 12
.'3‘.' L

E The average buyer of steel cannot test the
] " quality of his purchase.

Buymg steel is largely a matter of trust

Speczfy TATA STEEL, the steel you
| can trust.

7
!
®
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' | - o Qy

! i Flats, Rounds, Squares, Angles, Tees,
% ~ Joists, Channels, Plates, Black Sheets,
!

!

!

-
~

O g)-mmw)—(

Galvanised Sheets, Pick Axes, Railway
Beater Picks, Keying and Spiking
Hammers,

14
O)ram (9
o a0

i

Sledge Hammers, Mam-

mooties, ete., ete.

=3 o =

o)) (O S eI

The Tata Tron & Steel

“Oriental Buildings?”’,
108, Armenian Street, MADRAS.

Telegrams :

Telephone: 2701.

4
i

LM, £ St 3 e o 8D | m—— o —— .
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)nomom()mom@)mmxnl)@om(c)mumom()@m(é:;l
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Co, L0,

“Ironco, Madras.”
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Telegrams: ‘Hero’

50 YEARS

STANDING

RENOWNED FOR

"ONE RATE

AXD

K8 STRAIGHTFORWARDNESS g%? &5
¥ )( N,

o

CHABILDOS
& SONS

VEECUMSEE

S

o THE LEADING JEWELLERS
eé%‘@ & DIAMOND MERCHANTS,

—

112-113. China Bazaar Road.
George Town, MADRAS.

QUALITY )
DIAMONDS Telephone: 2072

|

GUARANTEED
JEWELLERY
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The Legislative Assembly In Session

By Mgr. T. T. KRISHNAMACHARIAR.

The session of the Legislative Assembly that
pegan on the 23th Novemker 1938, was unigque, in
that a number of important measures were pushed
through without the usual fanfare of trumpets.
There were three bills cut of which two were passed
during the session. All the three bills were referred
to Select Committees and the respective committees
laboured at their task and reported before the session
closed. These bills were the Minor Ports Fund Bill,
the Malabar Tempie-Entry Bill and the Public
Health Bill.

Admittedly, the Minor Ports Fund Bill was a
subject of acute controversy. The object of this
Bill was to divert the fund of approximately 60 lakhs
of rupees standing to the credit of the Minor Ports
Fund to the general revenues of the Pravince, making
arrangements for a permanent reserve’ of five lakhs
¢f rugees in this; Fund. Readers of “Southern India
Ccmmerce” are familiar with the Opposition that

was put up in this measure by the commercial com- -

munity in general and by the Southern India Cham-
ber of Ccmmerce and Affiliated boards in particular.
The Mover ¢i the Bill, the Hon. the Minister for
Public Works, was good enough to meet the members
of the Southern India Chamber in November and
discuss with them the contents of this Bill. But
ncthing resulted from it as the members of the
Chamber of Ccmmerce firmly held the view that the
fund should not be touched except for the purpose
of improvement of the minor ports and the Minister
held the opinion that the Government were entitled
to divert the fund to the general revenues of the
Province.

The Minister, in his speech when introducing the
Minor Ports Bill, attempted to meet public criticism
and sought to justify the action of the part of the
Government in transferring a sum ‘of approximately
55 lakhs to the general revenues of the Province.
The attack from the Opposition that was opened by
Mr. Nuttal—representing the Madras European Com-
munity in the Legislative Assembly—was vehement
and strongly worded. He ' characterised the con-
templated action of the Government as amounting
to theft and wilful misappropriation of funds which
they were not entitled to, and he called in question

the financial rectitude of the Government. The
speechies of the other members from the Opposition
were pitched in a lower key, though their opposition
to the measure was no les; strenuous, and they
picaded that, if the Government intended persisting
in their attitude, they should at least leave a larger
sum than five lakhs in the Fund to be utilised for
the improvement of the minor ports most of which
needed immediate attention. The Premier, speaking
generally in respect of the financial aspect of the
problem warmly refuted the allegations made by
Mr. Nuttal and the Opposition. He claimed that the
minor ports were the property of the Government
and the Government were entitled to revenues deriv-
ed therefrom. At the same time he added that this
reccgnition that the minor ports were the property
of the Government implied that the Government
were in fuutre bound to keep these ports in praper
order and try, by every means, to improve the trade
that passed through these ports so that more revenue
will be forthcoming through this channel. The Bill
was passed on to the Select Committee where the
Opposition were more successful than on the floor
of the House and the bill emerged from the Select
Committee stage with 20 lakhs being left in the
fund for the time being and the balance being trans-
ferred to the general revenues of the Province. The
Bill, as amended by the Select Committee, was pass-
ed by the House and it must be said to the credit
of the commercial community, both Indian and
European, that they by their timely and persistent
protests were able to bring about that a sum of
twenty lakhs was left over in the Minor Ports Fund
for the immediate needs of the minor ports being
attended to as against the sum of five lakhs originally
proposed by the Government.

Another measure of far- reachmg  importance
was the Public Health Bill. The tx)rm n;\ YW’mch it
was introduced was vehemently, qx;itlcxsedm.as being
unsuitable and far in advance' gt p"bhc opinfon and
the conditions that existed in»“this Province. “The
Select Committee’s report on this Bill which was
submitted to the Assembly during the close of the
session revealed a substantial improvement in the
structure of the Bill by the elimination of thosz .
clauses which were considered to be of an inquisitopia) ¢
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character. One feature of the change in the Select
Committee should particularly interest the Indian
commercial community, notably the chemists’ section.
The Bill, in its original form, provided for restric-
tions in the trade of drugs which were ostensibly
intended for use in connection with venereal diseases
as it made it obligatory on every chemist and drug-
gist to keep a register of the names and addresses
of persons that bought these drugs. This provision
made it obligatory on them not to sell such drugs
to those who would not give their names and ad-
dresses. This provision would certainly have caused
to the chemists, partly
because it provided for periodical inspection of their
books by the Health Staff of local authorities and -
partly because of the very indefinite nature and
description of the type of drugs which were sought
to be brought within the mischief of this clause.
not to speak of the disinclination of persons going
in for these drugs to
Select Committee, however, had wisely made several
changes in the chapter relating to venereal diseasaes
and have deleted this particular clause which would
have affected the chemists’ trade.

The commercial community cannot. except on
humanitarian grounds, be interested in the Malabar
The Bill was generally welcomed
by the Assembly with the exception of two dissentient
voices, and undoubtedly will count as a land-mark
in social legislation in this Province.

considerable annoyance

Temple Entry Bill.

There were a number of resolutions brought

reveal their
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forward by Government largely with a view to satisfy
administrative requirements.
resolution which was sponsored by the Minister for
Public Health was in respect of regulation and control
of the import and manufacture of drugs
Preovince recommending to the Government of India
to undertake suitable legislation for the country as
a whole, was of particular interest to the commercial
community. It was, as it was then pointed out on
the floor of the House, a singularly sensible way of
affecting the commercial
community, as it helped tc avoid trade barriers as
between one province and - another,
the invidious distinction as between imported and
locally manufactured drugs, as the Central Govern-
ment could ;according to the Government of India
Act of 1935, without a specific request from the
provinces, legislate only in respect of the import of
drugs into this country from abroad. Ordinarily the
identity. The | power for legislating in regard to drugs that are
locally manufactured and are sold locally rest with
provincial governments, but this invitation on the
part of the Madras and other provincial governments
to the Central Government to legislate in this matter
is to produce a uniform legislation
India—a move which cannot but be welcomed by the
commercial community generally,

particular

in this

and eliminate

right through

The session of the Asiembly came to a close on
12th December and the House was adjourned ftc
17th January 1939, when the further consideratiorn
of the Public Health Bill will be taken up.
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Termihatioﬁ of Ottawa Agreement

" The Government of India have sent formal
notice of the termination with effect from March
%15t 1939, of the Agreement between the Govery-
ment of the United Kinzdom and the Government
cf India concluded at Otiawa on August 20%h, 1932,
Perhaps our readers will remember that, foliowiig
a resolution passed by {he Indlan Lezislative
Assembly, a notice of termination was already given
on behalf of the Government of India in May, 1936.
Ab the same time the Government of India com-
municated their willingnsss to begin negotiations
with a view to conclude a new agreement. Negatia-
tions were started subsequently and have been
following a tortuous course. The public have not
been kept informed about the progress of thesc
pegatistions, but there are sufficient indications to
show that a basis for an agreement has not yet
peen reached. In the meanwhile 1t was agreed
petweer. the two countries that the Ottawa Agree-
ment should continue in force subject to termina-
tion at fhree months notice by either party.
unless it was replaced by a pew agreement. Al-
though it was stated by e President of the
Board of Tradz that the decision of the Goveri-
ment of India to terminate the Agreement did not
imply any breakdown in the negotiations for =&
new trade pact, it is fairly clear that boti: parties
nave so far failed to discover the principles «r a
Lasis or the probable terms on which a new agree-
ment could be concluded. ‘

+

© Very early in the negotiat‘ions sericis  dith-

culties were encountered. 'The Indian Non-Offictal

Advisers found the attitude of the British represen-
tatives definitely unhelpful, as they were inciined
dcecasionally to forget that it was not possible to
conclude an agreement uniess England was pre-
pared to corcede to India as much as she wanted
India to offer her. To our mind the failure of the
gzegotiations should be attrihuted .to the inability
0f British representatives to appreciate the fact
that, England, (situated as she is and hedged in as
she is by her various commercial treaties with other
ecountries,) cannot offer to India that volume of
economic benefits, which alone would entitle her to
lay a strong claim 1o a general trade agreement
govering the entire arca of Indo-British trode
relationship. India’s trade with England is limited
and, therefore, the Agreement caunot cover too wide
a2 range of commodities.

’ The Indian delegates and the Non-Officiai ad-
visers had the benefit of experience of the working
of the last Agreement und, unlike the Delegates

‘that concluded the pact at Ottawa, were also bet-

ter equipped and better informed. Even the Com-
merce Member realised that the last Agreemient inad
not conferred upon India all the advantages and
benefits it was hoped she would derive from it
The estimates and anticipations of our Delegates

to the Ottawa Conference have been more or less
completely falsified and. therefore. the present
Delegation had to be more careful in examining the
terms offered. In such ~ircumstances the highly
vigilant and critical attitude adopted by the Non-
Official advisers could be easily understood; and
with their return to Indian the commercial com-
munity realised fully that unless England was pre-
pared to moderate her terms it would be exceedingly
difficult to conclude a new agreement.

The breakdown of the negotiations should be
attributed to a large extent to the preposterous
claims put foward by Lancashire Cotton interests.
Lancashire was greatly disappointed with the results
achieved by its Delegation that visiteq India. As
shrewd business men they must have realised that
India was not in a mood to make any further econo-
mic gifts and that if she were required to conclude a
new agreement adeqguate quid pro quo would be de-~
manded. Negotiations and even mild political
pressure having failed to achieve the object. Lanca-
shire is threatening to weild the big stick. Mr
Frank Platt, Managing Director of the Lancashire
Cotton Corporation, is reportzd to have stated that
i.ancashire may even be forced to refuse to use
indian cotton at all. It is clear that with a view
to add force to this threat Lancashire interegsts have
Leen considering the possibility of eliminating
Indian cotton entirely. if necessary. On our pari we
zre prepared to admit that Lancashire may perhaps
do without Indian coiton. As a matter of fact, when
Lancashire offered to buy large quantities of Indian
cotton some of us was sceptical about the resulis. It
is no doubt possible to increase the consumption of
indian cotton, but that Lancashire would not be
cble 19 use more than a limited guantity of Indian
cotton was an open secret. which was subsequently
vorne out by actual trade figures. Mr. Plawt pro-
ceeds to speak about Lancashire bBecoming “‘roused’
ond even refers to a “duel” between Laneeosiire and
India. This is mnot the Ilanguage of commercial
diplcmacy. It smacks of political domination. In
such a frame of mind economic reason and comn-
nercial sanity would be at a discount. Even though
the negotiations have apparently broken down we
still believe that it is possible to find a basis of an
agreement if England would only tone down her
high pitched demands; but statements like those of
Mr. Frank Platt. far from bringing the " twa
countries together, would only make the pos:ibility
af an agreement more remote. Sabre rattling and
tall talk must cease. Both countries should sce

fazts as they are. The threat of depriving India of
the benefits of the Agreements in other Empire
markets has been openly made and the Government
of India and the commercial public in India would
<v well to consider steps that India should take, if
the threats were aciually translated into action.
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Statutory Electricity Board

In 1935, the Government of Madras set up a
committee to enquire whether it was desirable to
constitute a Statutory Board to take control of
administration of electricity. The committee investi-
gated the question after obtaining sufficient evidence
and reported that, while the creation of such a
Board was not considered necessary at that time,
the possibility of a Board being formed at some
future date should be borne in mind. In fact, the
principle that such a Board would be necessary,
considering the rapid and extensive development of
electrification il the Presidency, was admitted.
Just when it should be set up was the only question
that remained to be decided. The then Government
accepted the recommendation of the committee, and
we have no reason to presume that the present
Government is of a different mind. The point, how-
ever, was not made quite clear in the reply given
by the Minister for Public Works to a question put
to him in the Madras Legislative Assembly. Ths
statement that the Government do not think that
the formation of the Board was necessary is capable
of several interpretations. Is it that they do not
think that such a Board is necessary just now, or is
it their opinion that it will never be necessary even
in the future? Considering the vast amount of
public and private money sunk in the generation
and distribution of electric power, its immense in-
fluence upon the life and development of the presi-
dency, and the widespread and recurring conflict
between electricity generating and distributing
companies on the one hand and Municipalities and

private consumers on the other, we feel that the
Government would be well advised to consider the
report once again with a view to find out if the
main recommendations made therein will not help
to better administration and the execution of the
general policy of making electric power available to
consumers in the presidency cheaply and efficiently.
Boards of this kind have generally been formed in
nearly all the countries of the west in recent years,
and we think we might also benefit by their ex-
perience. We have a Religious Endowment Board
to supervise the administration of temples and their
properties, even as we have a Revenue Board in
charge of the general revenue administration of the
presidency. An Electricity Board is equally necessary
for the co-ordination and proper administration of
the vast electrical undertakings of the presidency.

Unity of policy and development, unification
and standardisation*®of rates, prescription of proper
standards. of construction and maintenance would
all be better secured if they could be entrusted to
the supervision of a Board like the one contemplated
in the Report. Such a Board, consisting as it would
of representatives of the Government, the Electricity
Companies, public bodies and general technical and
commercial advisers, would constitute a most com-
petent body with which we could entrust administra-
tion of electricity with confidence and safety. We
would urge the Government, to reconsider their
decision and not dismiss the question without further
examination.
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The Indian Railway Conference Association

Mr. A. F Harvey. Agent & General Manager,
Fastern Bengal Railway, in his presidential address
to the Indian Railway Conference Association
stressed upon two or three important points, viz,
the value of advertising, the relationship between the
Railway employees and the public and the need for
eradicating the evil of corruption and incivility among
the railway staff. He remarked that the Rallways
could mot be said to have besn spending much in
the direction of advertisement as they ought to do
in proportion to their gross carnings. The value of
advertisement was not fully realised and even the
amount spent on advertisement, if analysed, was in
the direction of recruitments, calling for tenders,
alterations in train services and time-tables and
other such non-productive expenditure, instead of
in such a way as would bring in more passenger
and goods earnings.

He advocated the possibility and desirability of
using for advertisements. the sides of wagons and
coaching vehicles other than passenger vehicles. That
would be an experiment worth trying and the suc-
cess of it depended upon how far the commercial and
trading concerns would take advantage of the scheme
and make it a successful working proposition. The
experiment would be first tried in Broad Gauge
wagons and if found successful would be extended
to Metre Gauge vehicles. The Railways also could
display their own wares before the public therevy
avoiding extra expenditure on advertisement.

Regarding the relationship that should exist
between the Railway employees and the public he
confes:ed that the Railways had earned the bad repuie
of being opposed to the interests of India on account
of the incivility and the proverbial indifference of
the employees towards the ‘best customers’ and un
account of the employees expecting, if not actually
demanding, illegal gratification from the publei
discharging their legitimate duties for which they
were paid by the Administration. Of late this aspect
of the question had achieved greater prominance and
the Railway Board took particular notice of it and
intonded to amend the rules relating to discipline
so as to bring incivility to the public within the
category of offencss, the maximum penalty for which
being removal from service. He said that though the
question of ccrruption among the railway staff seem-
ed to have bewn too much exaggeraied yet he cou'd
not ignore the fact that the allegations were not
without foundation ss there were other evidences to
snow that the practice was in existence. He pointed

_ put that the task of the Railway Administration in

eradicating this evil seemed to be none too easy be-
cause though the public might be prepared to men-
tion in general terms the sort of thing that was kept
going on yet they were not ready to come forward
and help the Administration by Dbringing specitic

cases to their notice so that the offenders could be
brought to book. He apparently overlooked the
harm and inconveniences that would be caused to
those complaints unless their identity was Kkepi
undisclosed in the enquiry. It is to meet this diffi-
culty that the Southern India Chamber has been
insisting upon the creation of an Intelligence Corps
to work in cognito. He emphasized upon the necessity
of cuitivating goodwill and co-operation among the
Railway Staff and the public. He appealed to the
railway employees to co-operate with the administra-
tion and be of mutual check among one another. He
suggested that the Railways could enlist the aid of
recognised Local Railway Labour Unions or Associa-
tions to check the evil and bring to task the offenders.
He said that already the problem of road transport
was making inroads upon Railways and unless the
railway employees cultivated goodwill with the
public, the prosperity of tlie railways woud be
seriously jeopardised in course of time.
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Science and Industrial Planning

Dr. J. C. Ghosh, in his presidential address at
the 26th Session of the Indian Science Congress at
Lahore put in a vehement plea for the co-ordina-
tion of science and industry. After referrinz in
some detail to the measures taken by the Govern-
ment in the matter of agricultural research as a
result of the recommendations of the Royal Com-
mision on Agriculture, Dr. Ghosh said that industrial
research has bzen given a step-motherly treatment.
The following are extracts from his presdiential
address:

“Much was expected of the policy laid down'by
the Government of India in 1915, under the stress
of war, that India would consider herself ¢ntitled to
demand the utmost help which her Government
could afford to enable her to take her prener place
in the world as a manufacturing country. But these
lessons of the war were soon forgotten, and all that
has been achieved is the setting up of an Industrial
Research Bureau, controlling with the aid of an Ad-
visory Committee, a small research laboratory at-
tached to the Test House at Alipore. The repori of
this Bureau for 1937-38 is a miserabie document
compared with the corresponding report of the Im-
perial Council of Agricultural Research. I should
not be misunderstood. I have no complaint against
the personnel. but only against the step-motherly
treatment meted out to industrial research in the
country. :

“Nor should we forget that many great leaders
of public opinion have been so impressed by the evil
of the modern capitalistic world that they have not
hesitated to declare that the introduction into India
cf the scientific and technical methods of the West
should be resisted; that it is no business of govern-
ments to subsidize higher scientific research. those
who employ scientific men or exploit their researches
should pay for their training and provide them with
tacilities for work. The forces of public opinion and
nf Government rarely join hands in this country,
but men of science found to their dismay, that this
miracle was going to happen in this inslance. It
was feared that human society -in India would in
the end crystallize into a community of _ artisans
and peasants. It is therefore with great relief and
thanksgiving that we welcome the resolution passed
at the conference of the provincial Ministers of
Industries recently held at Delhi that the problems
of poverty and unemployment, of national defence
and economic regersration in general, cannot be
tolved without industrialization, and as a step to
such industrialization a national planning com-
‘ mittee should be set up which will formujate coni-

rehensive schemes for the development of indus-
tries in India

. “As an indispensable adjunct to this planning
commxsamn there should be set up an All-India

Council of Scientific and Industrial Research with
functions and powers ‘similar to those entrusted to
the Department of ‘Scientific and Industrial Research
in Great Britain. In India however, men and things
get, so easily and without questioning, under official
control that it would be apt to quote here the fol-
lewing ob:servations of Lord Rutherford:—1In Great
Britain the responsibility for planning the pro-
gramme of research even when the cost is directly
borne by the Government rests with research
councils and committees who are not themseives
State servants, but distinguished representatives of
pure science; and industry. It is to be hoped that
if any comparable organisation were set up in India,
there will ' he a proper representation of scientific
men from the universities and zlso o1 the industries
concerned.’ o ’

“Indeed for any' one who has followed the
recent happenings in this world, with any attention,
this industrial planning for India would seem to
be long overdue. Now, more than ever, a planning
on all fronts would scem an urgent and immediate
necessity. The lesson of the crumbling empires,
and the rapid rise of countries organized- in deadly
earnest is patent to all but the oblivious ulopian.
If an industrial and progressive India appeared a
(iesirable necessity in 1915, how much more urgent
and imperative would such aitask of consolidation
o1 her intellectual and material .resources appear
to all in 1938. But we Orientals often forget reali-
ties, in our search for the ideal; with the furious
tempo of develepment and consolidation ali round,
the least delay, however, in this urgent task may
prove fatal and irreparable in the end. Already we
are regrettably late in putting forth our best
cfforts in this direction,—but now that events have
rudely awakened us to the dangers that our slack-
ness exposes us to, we should try to make up for
lost time by forced marches in the path of progress,
and by a resolute determination to pool all cur

material and intellectual resources to sclve our
own problems. It is obvious that such a tremendous.

task cannot be achieved by isolated efforts of in-
custrialists, and by private enterprize. The .utmost
co-operation of the individual with the State will
bhe necessary if real .success is to be achicved.-

“The stupendous task need not make us despair.
The very creditable performances of her sons in the
different spheres of scientific and inlellectual- acti-
vity have amply demonstrated that with proper
guidance and plan, India is quite capable af solving
her own problems, and of maintaining her bosition
and ideal with dignity and prestlge What is only
wanted is prudence and fore31ght liberai states-

manship, resolute co- operatlon and efficient leader—
ship.”
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News and Notes

Validity of Disposal ot a bankrupt’s Assets.

In a recent British Court’s decision on the
question of validity of dispesal of a bankrupt’s assets
Lord Dunedin observed (Cordige Vs Somerville's) I
do not see that a man., who is insolvent, may not put
part of his funds out of his power by putting them
into the hands of trustees for behoof of his children.
Of course everything depends upon whether what is
done is inter vivos conveyance or merely with a view
to securing testamentary grovisicns. If they are
merely testamentary they would be revoked by
bankruptey.”

Workmen’s Compensation (Mackinnon vs, Miller)

The same judge was responsible for another
judgment in which a point is set out as to what
would constitute “in the course of employment.” He
said that the words cannot be so strictly held that a
workman can never be in the course of his employ-

ment unless he is actually working. A workman is.

still at work for the purpose of this act “‘although
as a matter of fact at the moment he is eating his
dinner; and indeed if that were not so, I think 1%
would be somewhat difficult to carry out this fact
because I suppose the meditative pauses with which
the British workman is so familiar would then not
be with strict reading, employment under the Act.”

In the same case Lord Mclaren observed: “There
are many cases where an accident may arise while
he is on the master's premises but not engaged in
active work, and whether he i; there going about the
premises in the ordinary course of business or
whether he is going about the premiszs in pursuance
of necessities of life such as eating, drinking respira-
tion and other things that need not be mentioned,
and is not doing anything that is either wrong or
against his contract or outside his employment; in
such case I do not doubt that the accident must be
treated as one arising out of his employment.

In the case Marshall Vs. Owners of S.8. “Wild
‘Rose” Lord Chancellor said: “The employment
being to be on board, by the very nature of it, exposes
him to certain dangers whether at work or not, one
of which is falling or being washed off his ship and,
if in the course of that employment. the man being
on the ship actually perishes by one of those dangers
I do think the accident arises out of the employment.”

Jute Bags for Brazil,

The Indian Central Jute Committee in its
bulletin observes that the high proportion of Argen-
tine wheat which still i3 transported to Brazil in bags
instead of in bulk is due to the fact that the bags
in which the wheat is contained obtain free entry
and find a ready market in Brazil whereas new bags
are subject to an import tax.

There is thus the peculiar situation that wheat
is shipped in bags from a port elevator equipped for
bulk loading to another port equipped for unloading
pbulk again.

New Uscs of Juto,

A new material made from jute and artificial
resin has been manufactured by an Austrian frn.
This; new material “Jutex” is first saturated with
artificial resin, dried and finally hydraulically
pressed. From this the containers for manufactur-
ing steam engines, motors and motor car accessories
and products for industrial purposes are made. The
lightness, and durability as well as the firmness ni
this material led to the manufacture of cog wheels,
of all sizes. It is reported that the results have becn
so satisfactory that many of the Austrian factories
are now using machine accessories made of this new
material. “Jutex” is a perfect substitute for metal
and in scme cases even better and the possibili-
ties of using this new material is very great. It is
lighter than aluminium and its specific gravity is
only 14 .

Cotton Wrappers for Cotton Bales.

A report dated the sth Oct 1938 ,says that the
first shipment of raw cotton wrapped in cotton cloth
and bound with cotton rope was received by the
Green River Mills ‘near Hendersonville. The ail-
cotton wrapping weighs four and a half pounds
agzainst thirteen pounds for jute baggings. The
shipment came from the Mississippi delta and was
in excellent condition. The shipment was the first
under an agreement where the menufaciurer pays
the farmer the difference between the weights of the
cotron wrapping and the jute wrapping.

Production of Woollen Textiles in Japan.

A preduction curtailment of 40 per cent in the
manufacture of woollen textiles iz now in force in
Japan. No person shall be permiited to manufactuve
woollen textiles containing 10 per ceni or more in
weight of sheep wool, goat wool and camel hair,
unless his looms are properly registered at the
Nippon Federation of Woollen Munufacturers Associa-
tion. Operation of about 33 per cent oi the register-
ed looms shall be suspended. Mills with less than
five looms are exempted and the su.pension rate is
fixed according to the size of the niills. All the woonl-
len mills have suspended opcration for 4 days =2
month.

Boarding a Bus in Motion,

The Manchester County Court nas awarded £40
damages and costs against a man who tried to board
a bus while in motion and who was dragged along
scme distance as a result of which the bus was
stopped suddenly and a woman pussenger was thrown
backward in her seat and received bruises and shock.
The judge held that the conductor and driver had
acted reasonably and without negligence in pulling
up the bus as quickly as possible. But the respcn-
sibility was on the man who was the cause of the
stopping of the bus and that went against him,
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Lancashire DMission,

A Lancashire Mission has gone over to Egypt on
pehalf of the textile industries with a view to get
over the difficulties created by the recent revision
of tariff in that country and officials of the Board
of Trade have accompanied the Mission in an
advisory capacity. In India it would be an unthink-
able blow to the dignity and prestige of Government
if their officials are asked to serve a non-official
body as advisers. The angle of vision of a national

Government has yet to open in the minds of Indian -

officialdom.
Choolai Mills,

The Government of Madras; sometime back
ccnstituted a Conciliation Board under the Trade
Disputes Act 1929 to investigate the points of dis-
pute between the workers and the Management of
the Madras United Spinning and Weaving Company
Limited. The Board’s important findings were that
the weavers in the choolai mills were paid a fair
wage when compared with the weavers in the other
mills, that the rates paid for piece-work and to other
daily wage-earners in the other two mills in Madras
could not be taken as a criterion in determining the
proper wages to be paid to the same class of workers
in the Choolai Mills. The Board further contended
that the financial position of the mills was such as
not to justify any increase in salary. The Boara
finally concluded that all that could be done at
present was to place all the substitute workers so
far as status went in the same position a3 permanent
workers and to give them metalic pass given 10
permanent hands.

As the workers were dissatisfied with the award
and made representations, Government appointed
Mr. S. V. Ramamurthy ,I.C.S., to examine the accounts
and balance sheet of the Choolai Mills and submit
a report as to whether the finances of the mills were
such as would admit of a reasonable increase in the
wages of the workmen. Mr. Ramamurthy after
an examination of the accounts and balance sheets
of the Company for the five years ending 1937 report-
?d that the mills were not in a position to pay
increased wages.

Shipping Rate-war.

The Indian Merchants Chamber, Bombay and the
Indian Chamber of Commerce, Calcutta have addre;-
sed telegrams to Government of India drawing the:ir
attention to the recommencement fo the rate-war
in Haj traffic between the Mogul line and the
Scindia Steam Navigation Company. They allege
that the Mogul line has violated the terms of the
agreement entered into last year between the two
ccmpanies :and the Honourable the Commerce
Member for maintenance of minimum fare.

In close succession to the rate-war that recently
took place in Konkan traffice between the Scindia
Steam Navigation company and the Bombay Steam

- Navigtion company which continued unabated by
any negotiations made by the Government of India
the opening of the new Haj season is marked bs;
the recommencement of the rate-war between the

L r—

two companies on the pilgrim traffic to Gada. Last
year the rate-war was confined to Karachi which
resulted in deck passenger fares falling from R 172
‘to 20 per head. Subsequently at the instance of the
Honourable the Commerce Member the two com-
panies agreed to charge minimum fare of R 121
‘between Bombay and Gada and R 115 between
Karachi and Gada. The agreement has now been
thrown overboard and the fares have come down
from R 121 to 100.

’i’mde Agreement between Burma and South Africa.

A temporary trade agreement was entered
into between the Government of Burma and the
Union of South Africa on the 1l4th November 1938,

" providing for mutual-most-favoured-nation treac-

ment excluding any Dbenefits accorded to Empire
countries by special agreements. It will remain in
force for 18 months and thereafter until superseded
by a more comprehensive agreement or until the
expiration of 3 months notice on either side.

Jute,

A new wool pack made from 40 per cent of wool
and 60 per cent of paper is stated to be an efficient
substitute for jute and possibly for wool if it can be
produced at competitive prices. There is ‘ also the
multi-wall paper bag which has penefrated into
such industries as cement, plaster, fertiliser, sugar,
salt, and even potatoes. !

The Provisional Governmer,lt in Peking has an-
nounced from Tokio the following 'changes in the
tariff for imported jute sags for North China. For
new jute sags the former rate of 2.3 dollars has
been raised to 4.5 dollars and for used sacks the
duty has been raised from 1.2 dollars to 2.3 dollars
per 100 kg.

A private bill has been introduced in the
Argentine that with effect from 1st January next
all wheat flour manufactured in the Rupublic for
internal consumption must be contained in new cot-
ton bags of Argentine manufacture from cotton
cloth made from Argentine grown flbre. The em-
ployment of used bags of any kind as containers
for wheat flour is to be proRibited. The idea is
to help a home industry snd to avoid the disadvan-
tage attached to the use of jute bags such as ad-
mixture of pieces,of fibre in bread made of such
fiour and to avoid the noxious elements that enter
into the flour through the texture of the jute bags.
It is doubtful how far there would be official backing
to the bill.

The Government of Bengal will be opening its
first, regulated jute market in Hajiganj very shortly
but the location of the second one is not decided.

Wheat,

The estimated outturn of wheat crop in the
United States of America in 1938 is 967 million
bushels as compared with 874 million bushels in 1937
and a five year average (1932-36) of 617 million
bushels. This year’s crop is the largest since 1915.

) Australia i3 having a big scheme for bulk hand-
ling of wheat costing about £1,200,000. The savings
to the farmers and the State would be reaching a

Decemser 1938

tremendous sum every year in the importation of
bags and moreover the wheat itself will be Kkept
clean and secure from damage by weevils and mice.
The losses from these two sources in 1916 and 1924
alone amounted to more than the cost of the new
scheme,

In Australia a bumper wheat crop is expected.
It is estimated at 186.9 million bushels which is 35
millions over last’s yield and 64 millions over tie
average of the last 10 years.

Coffee.

The Brazilian coffee crop for 1938-39 would be 24
million bags of 60 kilos each. The National Coffec
Department will collect a tax of 2 milreies per bag to
defray the costs involved in destruction of the excess
crop. The Department is to fix the proportion of the
crop which is so destroyed.

Czech Trade.—

The Chamber of Commerce and Jndustry in
Praha, Zechoslovakia, writes to say that notwith-
standing the changes in boundaries of the Republic
the trade relations with the other countries con-

-tinued on an undiminishing scale and requests that

cons:ituents will be good enough to continue the
same relationship.

Industrial Planning.

The proposed publication of ‘Industries Supple-
ment’ by the “Indian Finance,” whose three fold
objects are to find sclutions for over production, to
check unhealthy competition and to evolve whati
Industrial plan is needed in the best interests of
India, will be quite opportune. The President of the
South India Chamber in forwarding his opinion on
the above scheme stressed upon the need for a suit-
able machinery for preventing over-production and
for restoring balanced economy and observed that
industries like cotton textiles, sugar, cement, matches,
iron and steel have well-nigh reached a saturation
point from the point of view of domestic consump-
tion and any attempt to develop these industries
should be in the direction of finding new markets
in foreign countries and towards a policy of re-
planning production so as to suit the foreign market.
Proper direction and advice should be given to

investors and it will be the duty of such a commission

of investigation to enquire into the possibilities
of starting or developing new industries and enter-
prises. One or two points would naturally arise cut
of this. In the case of those major industries whicix
have nearly reached the saturation point the protec-
tion of the tariff should be gradually reduced so that
the industries concerned would simultaneously
improve in efficiency. Again when rationalising the
industries some effort should be made to even out
inequalities between Provinces so far as is feasible
without causing undue prejudice to industries that
are already in the fleld. Investors must be made to
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turn to new channels for investment of their capital.
The search for minerals must now be made and
India’s sources of oil should be ensured. The fact
that agriculture requires planning just ilke industries
is praiseworthy. Agricultural planning is more
urgent than anythineg else so that India may have
adequate fond supplies in peace and in war. He
concluded by observing that the aggressive policy of
self-snfficiency pursued in the name of nationalisin
and patriotism is causing havoc to international
trade and each country must see to its foreign trade
heing sustained, if possible by intervention of an
international agency or by means of trade agree-
ments

Bombay DMarwadi Chamber,

Mr. Begraj Gupta. President of the Marwadi
Chamber of Commerce, Bombay in his speech at the
Annual General Meeting of the Chamber, reviewing
the conditions of business which ruled in India dur-
ing the past year remarked that there was a definite
setback in tradc and commerce and there was a
prugressive shrinking of India’s export trade from
R50 crores in the second cuarter of 1937 to 48 crorss
in the first quarter of 1933 and only 37 crores in the
second quarter of that year. He said that although
there was decline in imports yet when compared
witn shrinkage in export trade it was nothing. Thus
the balance of trade in merchandise which amount-
ed to 304 crores in 19835-36 and which improved to
773 croras in 1936-37 fell steeply to a little over 16
crores in 1937-38. India is fast losing the favourable
balance of trade and is going down in an alarming
space.

With regard to commoedity prices he said that
the level of commodity prices underwent a substantial
fall during the period. Although during the first
three months from July 1937 commodity prices kept
to its level. A steady tall in the index number was
recorded since October 1937.

The Indian Textile industry which was greatly
benefitted by the fall in cotton bprices was able to
increase the production cf cotton piece-goods from
35.72 million yards in 1936-37 to over 40 million yards
in 1937-33. There was over production in all the
mills and since consumption did not keep space with
production there was the resultant unhealthy atmc-
sphere of accumulated stocks both with the manu-
facuturers and wholesale dealers. He ended with a
nessimistic note that the coming year also would not
give them any fresh hopes.

Market for Fish.—

The Provincial Marketing Staff report that Ceded
Districts offer good scope for marketing fish in all
varieties. The present supply comes mostly {rom
Bombay and in small quantities from East coast and
Malabar coast and consists mostly of small variety ot
inferior quality. Finer varieties of cured or re-
frigerated fish could b2 sold in that area.
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Commerce

Madras Commerce Report for the Month
of October 1938.

Issued by the Director of Industries.—

In October, commodity markets gave some indica-
tion of escaping from the immediate influence of
internaticnal politics and were supported by the
belief that the incipient industrial recovery in
America would be continued. The month, in fact
brought further evidence of economic improvement
in the United States, business indexes in that country
having now improved for five months and being ex-
pected to rise again in November to around 30 per
cent above the low point in May. Moody’s index of
the prices of sensitive commodities in the United
States (December 1931=100) rose from 130.3 on June
2nd to 144.1 on October 31st. Similarly, Reuter’s
daily price index of sensitive commodities in the
United Kingdom advanced from 129.2 (September
1931=100) to 135.6. A sustained revival in the United
States may be expected to lead to a substantial in-
crease in her imports of raw materials, a movement
which should eventually exercise a powerful influence
on the commodity markets and improve the pur-
chasing power of the primary producing countries.
There weuld appear to be three factors of paramount
importance in the economic outlock at the present
time: (i) the American recovery, (ii) the rising mo-
mentum of re-armament throughout the world, and
(iii} the strength of infiationary forces. A combina-
tion of these factors should tend to reverse the
downward trend of normal consumption of primary
commodities and to result, over a period, in a rise
in the price level

There was no decided trend in values of Madras
commodities during October. The cotton season is
practically over and as mills were sufficiently well
stocked, *hey were bpurchasers for small quantities
only. Prices of Cambodia and Karunganni and
Northerns and Westerns underwent little alteration
on balance though the first two grades strengthened
slightly. Deepavali purchases of Indian mill cloth
were good and many dealers came into Madras from
the mofussil. Retail sales were encouraging and the
turnover was still above rnormal towards the end of
the month in anticipation of the approaching Ram-
zan festival. The tanned hides market was firm
especially for heavier weight parcels. There was an
improvement in the tanned goat and tanned sheep
skins markets in the first half of the month, but
subsequently conditions deteriorated. Transactions
in groundnut were on a restricted scale and there was
little alteration in prices. The pepper market was
weak throughout the month owing to poor European
and Indian demand. The Calicut ginger market de-
clined and closed weak in the absence of demand.
The Calicut coir yarn market was steady, whilst the
Cochin market was quiet. Quotations for copra and
coconut oil underwent little alteration. The Madras
sugar market was dull and prices declined by two
annas per cwt. though towards the end of the month,

prices gradually increased to about the level of re-
placement cost, and the market closed steady with
a better tone in evidence. There was a fair demand
for locally manufactured acids and chemicals.

GROUNDNUT:

The season for groundnut is drawing to a close.
Transactions were on a 1estricted scale and prices -
underwent little alteration. The average wholesale
prices of standard varieties at the main producing
centres were as follows:

PER CANDY OF 531 Ibs.

R 15 8 0toR 21
R19 0 0toR 21

30th Sevpt. 1938 D 0
28th October 1938 3 0

Groundnut:—Our Correspondent from Northorn
Circars: —

“The arrivals of unshelled threughout the area
are satisfactory due to 2 bit of improvement in prices
‘There is good demand {for oil for export to Rangcon
and Calcutta and as such local crushers and Cai-
cutta natives, for export to Calcutta for crushing
purpcses were the chiet buyers for peanuts’ quality.
The European firms. could buy only small quantitics,
in Coramandel quality, during-this month

This season, the acrage in sowings for groundnuts
is only As. 12 when compared to As. 16 of the ast
season. The yield is normal. Except in secme parts
of Nizams, there is not a view to prcfer stocking o
with-helding sales, in anticipation c¢{ higher prices.

If however the prices further impreve there i3
chance af large arrivals. of utushelled everywhere

PADDY AND RICE: —

The market was dull at the beginning of the
month. Subsesquenty clearances svere satisfactery
and prices hardened, standing slzgihtly higher at the
ciose of the month. The average wholesale prices
of standard varietics at the main producing centyes
wera as follows:

INDIAN PADDY PER BAG OF 170 lIbs.

30th Sept. 1933 R 4 5 0toR 410 ¢

23th October 1938 R 4 4 0OtoR 411 1
INDIAN RICE PER BAG OF 170 lb..

30th Sept. 1938 R 6 1 5toR 7 2 0

28th October 1938 R 6 4 0toR 7 3 0

RANGOON RICE—RAW, BROKEN—A. 1
PER BAG OF 220 lbs.

30th September 1938 R 712 ¢

31st October 1938 R 8 0 o} Madris,

CALCUTTA RICE (NAGARA) BOILED PER
BAG OF 164 lbs.

30th Sepiember 1938 R 76 0y
31st October 1938 R 7 8 o Madras.
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Owing to steady arrivals and fair European de-
mand. the market for Quilandy coir yarn remained
steady during October. The market for Fine Un-
soaked yarns firmed up owing to small arrivals and
fair European demand. and was steady during tho
latter half of the month. As a result of European
demand the market for Kallai and Perpengady yarns
was steady. The market for Cochin yarns remained
guiet with poor arrivals due to the boatmen’s strike
in Travancore. The copra and coconut oil markets
were featureless in the early part of the month.
Subsequently a demand set in from Bombay and
Karachi merchants and there was fair activity though
prices underwent little change.

SUGAR:—

The Madras market continued dull and prices
declined by two annas per cwt., owing to continued
heavy arrivals of North Indian sugar and fall in de-
mand. Attempts by dealers to stimulate sales by
reducing prices were not attended with success.
Although local prices were appreciably below replace-
ment costs. buyers showed no interests as all up-
country dealers had purchased heavily in the pre-
vious month. Subsequently, some wholesale dealers
purchased fair quantities of arrivals and stocks at
market rates and as a result of improved demand
from upcountry markets and decline in arrivals
prices steadily increased to about the level of replace-
ment cost. The market closed steady with a better
tone. The Indian Sugar Syndicate Ltd., released on-
the 17th October 1938 the balance unsold stocks with
ali factories in the United Provinces and Bihar for
sale to be completed by the 30th November 1938. The
future trend of prices will depend largely on the
rates for cane for the coming season fixed by the
Governments of the United Provinces and Bihar, and
news in regard to this was awaited with a good deal
of interest. Madras prices of North Indian sugar
ranged from R 27-2-0 to R 29 per bag of two cwts. in

October as compared with R26-12-0 to R28 in Sep-
tember.

TANNED HIDES AND SKINS:—

Tanned hides:—The tahned hides market was
firm throughout October, especially for heavier weight
parcels and as a result prices for 7 lbs. parcels and

over advanced Madras prices at the end of October
were as follows: ’

Primes 51 lbs. 14 3/4d; Primes 8% 1lbs. 134d;
Cocos 72 1bs. 13id.

) Tenned Goat and Sheep Skins.—The adjustment
in the international political situation at the end of
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September resulted in a return to practically nofmal

conditions in the first half of October. Goods on-

spot London and Madras -goods afloat were quickly
absorbed at good prices and an increase in the mar-
ket in Madras of two annas per 1b, was reported oc-
casionally. The demand was still for heavier weight
Goats and particular averages and selections in Light
weight Goats. There has been no steady trade in
Light weights for somes months. At the Pubilc
Auctions which opened in London on the 20th Octo-
ber, there was active bidding at the commencement,
but later Continental buying was restricted and the
market turned erratic showing at the conclusion an
all round decline in prices. In Tanned Goats, cer-
tain lines. especially in inferior qualities on spot in

London could be obtained at cheaper prices than

those asked in Madras. Trade in Sheep skins was

fairly steady in October and no appreciable altera- -

tion in prices were recorded. At the end of the
month, business in Goat and Sheep skins was difficult
though crders were coming through a little more
freely.

Shipments from Madras during October were as
follows:

Goat. Sheep, Hides. Duffs. Cow calf. Butt calf.
603 785 3883 303 235 156 Bales.
ANNEXURE.
Whosale prices of commodies ruling iu the markets
: mentloned on 28th Océtober 1038,

| Quality ! ‘ ! :
Commodity| Market of Cnit i I'rice
Variety !
Cotton | Tirupur | Cam- | Per Candy of Rs. 140to
bodia 520 lbs. Rs, 146
do. do. Karun- do. " Rs. 117 to
ganni Rs. 128
Ground- | Nandyal!Machine] Per Candy of Rs. 20-4.0
nuts shelled “531 lbs.
do. Coimba- do. do Rs. 20-12-0
tore
Pepyper Telli- | Garbled | Perewt. F.O.B.| Rs. 18.0-0
cherry o
Paddy Tenali | Kusuma| Per bay of Rs. 4-8-5
| » 164 1bs,
Rice | do. : do. do. Rs, 6-8-0
Ceir Yurn | Alleppy | Allapat | Per Candy of Rs. 60 to
672 lbs. Rs. 70
Copra Cochin Ver Candy of Rs. 43
635 lbs.
Cocount OQili  do. do. Rs. 63-8-0
Jute Vizia- | Bimli Per Candy of | Rs. 87-0-0
nagarain 506 1bs.
Tobacco | Erode 1st Per Maund of ! Rs. 4-0-0
quality 28 1' s, :

Decemsenr 1932,

DecevseEr 1938

"MARKET REPORTS

Madras—30th Deccmber 1935

Cotton Yarn (5 lb, bundles)
60’s
Coimbatore Fiunerrs
Lakshmi
Pankaja
Manchester (T, Red Peacock)
10’'s (10 Ib, bundles)

Coimbatore Mills
Madura Mills

Coimbatore Miils
Madura Mills

Silk Yarn {per 1b.)
Japan White—

20 x 22
13 x 15

Canton—

20 x 22
28 » 32

Japan Thrown Silk—

White 20 x 22
White 13 x 15

Cotton Iiecegoods—
Grey Mulls—

“Mongoose Snake” 22 x22 (B)
“Two Rats” 22 x 22 (B

Bleaciied Grey Mulls—

“Mongoose £nake” 22 x 22 (B)
“Two Rast” 22 x 22 (B)

White Mulls—

1703 ]

Glasgow 9000

1702

9041

LL72

LL73 “

88/888
Metals (500 Ibs.) .

Yellow Metal sheets “Dittman”

“I. C. C”

Copper Sheets 223 0 0 to
Cement—

“Nilgiri” Brand per 1 cwt.

“Dalmia” no

*Hand” brand per cask

., per bag of 94 lbs, . 2
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Sugar (per bag of 2 cwl)

Swadeshi Sugar L.oo2912 09
“Champaran” .. 31 0 ¢

Hides and Skins—

Tanned Hides—

Bangalcre 8 to 8} lbs 0 9 91to 010 0
Up-Countries - 09 6to 099
Coasts—T to T} lbs 010 Oto 010 2
Tanned Goat—
Good 1 8 0to 190
Fair 1 6 0to 1 7 6
Common .. 1 5 0to 1 6 0
Tanned Nheep—
Good 1 6 0to 1 8 0
Fair 1 4 0to 1 5 0
Common 1 2 010 1 4 0
0il seeds (Machined)
Groundnuts (531 1lbs) ... 260 0 0
Castor Seed 185 1hs) 9 4 0
Produce—
Rice Boiled Cocanada (160 lbs) .. T20
» " Calcuwita Nagara (164 lbs) ... 8 8 0
.. Raw Rangoon—Broken A, 1 {220 lbs) 9 0 0
Jaggery—lst quality (500 lbs, baram ... 43 0 O
Pepper—Tellicherry (Pure) 25 lbs. maund 4 00
epper—Bydagi 5 8 0
Ginger (dry) Calicut per candy of 500 lbs. 65 0 0
Chillies Pari per candy of 500 lbs, 80 & 0 to 37 8 ¢
Potatoes (Ooty) Uru per candy
‘of 500 lbs, 128 0 0to 19 0 O
Do, Rasi do, 15 0 0 to 16 0 u
Do, Podi do. 12 0 0to 14 0 O
Ghee (Rasipuram) per tin of 12 visses 19 10 ©
Butter—Tenali Special per tin of 12 visses ... 16 0 O
Do, Gudivada do. 15 6 0
Soapnuts per candy of 500 s, ... 38 8 Oto 40 4 €
Tamarind (Eangalore) do, .. 33 4 0to 35 0 O
Coriander seeds (Cuddapah)
500 lks candy .. 52 8 Dto 56 0O O
Do, (Guntur) 500 lbs. candy 45..8 O0to 49 0 0
Hand-pounded rice raw ¢Molakulukulwy per
bag of 32 measures 714 0
Honey (Coorg) per 1 lb. bottle 1 20
Do. (Dindigul) do, C 6 0

Bangalore—Mysore Chamber of Commerce

Silk—The market has been dull durninhg the last fortnight
and the supply has been moderate, No change

in prices.
Kempanaballi silk per seer of
26} tolas 210 0 tou 212 0
Sidlaghatta pet seer of 26% tolas ... 214 0to 3 2 8
Closepet do. 2 4 0to 2 6 0
Chickhallapur do 2 8 0to 210 90
Kyalanur do 2 8 0to 210 i
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Bs.o 4. P s Aop. ‘Inch. yds. b, Derlb. Rs. A.P. .
_ Domestics .. 3 40 135 , .. 079 GO TO B S S
Mudavadi per seer of 26} tolas ... 2 5 0to 2 6 0 . 35 40 12, ... 07 8 ] N —
Channapatina do . 114 0to 2 00 Salita 40" 66 25 ,, Not quoted
Kollegal per mauna of 1000 tolas 62 8 0to 115 0 0 Chadars 50 6" 2t , ... 0 9 8 N O R I H I N D I A FOR
Silk waste per maund of 28 1bs, ... 38 0 0to 9 0 0 R
: . White BRleached.—
Bombay Millswners’ Association, Bombay Loneclot iy 0 Per P 0 o o BUSINESS
ongcloth er Piece
e up Drill o7 42 . 713 6 PLEASURE
PIECE-GOODS. Yarn. OR
Grey, Unbleached —
' 4s (All Waste) Per-b ... 0 211 PILGRIMAGE
Longcloth (Standard  [nch, yds, 1L, Perlb. 61s » " 0 3 4 i
Quality)y 37 371 9 | 09 2 81s " 0 4 3
. (Fne Quabty 44 38 F 014 3 10is . 0 4 &
Shirt ngs .. 35 38 9 09 0 12is " 0 410 C H EAP | OU Rs
" (Vegeiable Quality 37 37} 9 0 8 = 16s " 0 510
Leopard Cloth 43 38 11y, 0 8 11 20s » 0 6 5 TO
Dhoties (upto % in. nakhi ) 24s " 0 7 ¢
Border) 32 o 13, 010 3 . 32 » - 0 85 11 {J ?2 lz D lz
., (Calcutta, 3 in. 40s . Not-quoted [‘)(Zna a’zPu’t, /))om Q\i, asine, waitra,
PB) 44 101 1116, 014 0 60s o ,» Not quoted :
Drills 291 40 133, 07 8 80s .. . ., 1509 .
Uera, Muttre, Lucknow, Cawupore
’ ’ ’ ’
De”u Ha’zawa’z CZ oah G p’za G
’ ’ } ‘i ’ t[ 9)
TRADE OF MADRAS PORTS g e l t p .
enates, alld, clcutla, XX
(In lakhs of Rupees) ' .
MADRAS PORT. TUTICORIN J o o 0
Imports Exports : Imports ‘ Exports I :
meprts | Terts o il il Ist, 2nd and 3rd Class CIRCULAR |
April  April April  April April  April April  April :
1937 1938 1937 1938 1937 1938 1937 1938 i
Commodities. to to Commodities, to to Commodities. to to Commodities. to to TO U R TI C K ETS are 'SS u ed at
1;19331;.} (ict.q Mar. OCﬁ-S Mar..  Oct. Mar. Oct ’
389 93¢ 1938 193 1938 1938 1938 1938 H | e l"t f
| ‘ - ar
Grain. Pulse and Oilseeds ... 2188 170.5 Cotton Twist aPPrOXI mate y th re fou h €s
F lo_ur . 88.2 417 Tea .6 -6 and yarn ... . 146 2.8 Oil cakes ... 109 8.3
Machinery & Mill Raw Cotton ... 115.1 87.1  Metals . 57 44 Cotton ... 574 17.5 O o
Work 165.3 119.1 Cotton yarn .. 6.9 1.7 Paper 3.9 1.8 o
Metals - 1151 57.8 Other Cotton ' Cement . 1.2 2 Tea w755 45.9 . .
Cotton yarn ... 51.1 219 DManufactures 252.7 107.8 Tron and Steel 9.3 2.0 TI me al Iowed fOI‘ com Pletlon
Other Cotton Fruits & Vege- . -
‘manufactures  107.3  50.4 tables .. 291 128 COCANADA - .
Oils chiefly - Coflee <+ 208 Aineraloils... 1960 51.6 Groundnut ... 54.9 447 of Tour is 3 Months
mineral ... 1935 1211 Tobacco . 922 645 Metals 1.2 9 Castor seed ... 9.1 34
Hardware ... 47.3 202
Provisions ... 414 226 o
ga;;per & lPaste §6.6 26.1 NEGAPATAM
icals . 4.1 207 . . - .
Artifieial . 8ilk ! Sugar 2.0 29 Rice . 128 113 For further particulars apply to:—
X - Betelnuts 7.7 8.9 Groundnut ... 583 519 ’
yarn & Manu- l M
‘factures ... 37.2 3.2 - . i i
ylictures . 872 B2 COCHIN The Chief Commercial Manager
Tobacco 20,5 15.2 Paper 6.9 2.9 "Coir yarn and
Silk Manu- Mineral oil ... 1446 525  produets ... 80.6 41.8 M. & S. M. RailLWAY
) facture ... 27.2 4.2 Tea e 261.0 164.7
Soap w32 38 Rubber ... 210.6 343 PARK TOWN 1 $: e 1 e MADRAS
VIZAGAPATAM CALICUT
Mineral oils ... 2 .02 Oil cakes ... 229 7.3 C. P. goods ... 3.2 1.6 Tea .. 995 378
Paper 1.2 .4 Groundnuts ... 9%1.2 16.9 Paper 20 . .8 Raw Cotton... .83.7 7.8 - R R R TRy e R R N N T
Chernicals ... 5.1 3.7 Manganese ore 88,2 299 Manure 4.3 3.0 Pepper T 6 (When writing to Advertisers please mention Southern India Cominerce.)
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Proceedings of Public ‘Bodies

SOUTHERN INDIA CHAMBER OF COMMERCE,

The Southern India Chamber of Commerce has
made the following representation to the Governj
ment of Madras for a reduction in the rate of elec-
tric charges in the city:

“The last material reduction in the rates of
charges allowed to the Madras Electric Supply
Corporation was made in 1933 but the fact remains
that substantially the rates remain, as the Hon'ble
the Minister for Public Works indicated on the floor
of the Madras Assembly on the 26th March 1938,
where they were at the commencement of the
licence. Under Clause XI of the Schedule to the

Indian Electricity Act, Local Government have the
right to revise the rates at any time when necessary {

and at each revision they have expressly reiterated
that they reserve that power.

“The financial position of the company is one
important basis for lowering or’ rising the rate and
Government accordingly raised the rate in 1919 in
crder to help the Company to tide over a' diflicult
crisis, conversely on the present financial position
of the company there is ample ground now for a very
substantial reduction in the rates. With assets of
over £18 million against a capital under &£12
million,” with a Reserve Fund of more than half
the capital with shareholders having got two
increases of capital and a consistant 8% dividend
on the ordinary shares and with ever-expanding

consumption which in the course of the “last 10

years rose from 18.7 million units in 1928 to 45.2
million units in 1937 the company has been able to
reduce the cost of production very materially. The
company’s capital is in sterling and is probably all
owned by non-Indians and the Company’s Board
is 100 per cent. non-Indian. The £1 shares are
guoted at more than double the figure. All things

considered the shareholders of a public utility.

concern, have had more than ample return on their

investment and Government ‘could fairly reduce the
rates so as to leave only 3i¢: on the ordinary,

shares, the Reserves being already overflowing
and not requiring any further accretion under
present circumstances.

“In estimating reduction in rates my Committee
would like to draw the attention of Government
to the rates prevailing in Calcutta, where although
conditions of generation are similar except for .
fuel cost, the rates are much more approximated

:to the cost of production as there are competitive
sources of power supply. If Government should

have any doubt as to what rates would be reason-.
able under the conditions of Madras it is open to.
them to appoint a committee of Inquiry as was.
done in Calcutta in 1936. Government would be

interested to note the commendable readiness with
which the Calcutta Electric Supply Corporation
accepted the recommendations of that Committee
without a single material alteration.

. “In the circumstances my Committee request
Government to be pleased to direct the company
to notify a substantial reduction all round. My
Committee think that 2! as. per unit for cooking
and heating and 10 pies per unit for small power
users and business advertisements would bhe fair
and reasonable from all points of view. Consii-r-
ing the small cost of the meter and the inex-
rensive attention it requires for testing and
conditioning, the present rent should be reduced by
507 for all sizes. All the incidental charges ‘or
connecting. disconnecting, testing meter, changing
meter board, etc. should also be suitably reduced.
The present minimum charge of R 3 is unjustified
as it had practically no effect on regular users, but
operates harshly on owners of vacant premises.
In Calcutta it used to be R 1-8-0 and even that
was abolished at the last revision in 1936, and if
the Madras Electtic Supply Corporation insists on
having .a minimum, my Committee think that
R 1-8-0 would be a reasonable return. All the
remaining charges have of course to be -suitably
reduced.

“In conclusion I am directed to suggest that at
least now an attempt may be made by Government,
whether after an independent enquiry by a Com-
mittee or without it to adjust the rates of charges
strictly on the basis of the ag¢tual cost of production.

BOMBAY CHAMBER OF COMMERCE, BOMBAY,

Malptactices in the stamping of sizes of cotton veals.——

It was recorded in the Excerpts for August 1938
that the Associated Chambers of Commerce of India
had addressed the Government of India regarding
malpractices in the stamping of sizes of vests by
certain manufacturers. '

In October 1938 the Government of India in-
formed the Associated Chambers that the matter
was already engaging their attention. Government
also invited a reference to paragraphs 26 and 28 of
Mr. Nehrus’ Report on certain proposals for the re-
vision of the Indian Merchandise Marks Law and
clauses 7 and 9 of the provisional draft bill contained
in the report where the gquestions raised by the As-
sociated Chambers had been dealt with.

Copies of Mr. Nehru’s Report had been circulated

to the Associated Chambers and the Provincial Gov-
ernments etc., for opinion and Government stated

that they proposed to await their replies before de-

ciding upon a final course of action.

i

Meanwhile the suggestion made by the Associated
Chambers for the prosecution of offending parties
had been brought to the notice of the Provincial
Governments and Chief Commissioners for such ac-
tion as they might consider desirable.

Drcessen 1938

Duties on samples of Indian Merchandise imported into
Germany,—

In November 1938 the Director General of Com-
mercial Intelligence and Statistics informed the
Chamber that intimation had been received from
the Indian Government Trade Commissioner, Ham-
burg, to the effect that according to a recent decision
of the German Customs Authorities samples of
Indian merchandise sent to his office for the pur-
pose of investigating the possibility of marketing
sich commodities in Europe were subject to import
dues.

The Indian Government Trade Commissicner had
therefore advised that firms in India should not send
samples of Indian goods to his office without first
obtaining his consent. In many cases it was possible
for the Trade Commissioner to give an idea of the
trade possibkilities in the countries concerned if only
an adequately detailed description of the articles
and their uses were furnished.

Regulations regarding the imnoriation of Unroasted
Cottee.—

In October 1938 the Chamber received through
the Belgian Consul for Bombay copy of the following
Royal Decree dated 12th May 1938 regarding the im-
portation into Belgium and Luxemburg of unroasted
coffee.

The decree reads as follows:

“His Belgian Majesty’s Government considering
it necessary to prevent the importation into the
“Union Economique Belge Luxembeourgeoise” ie. into
Belgium and the Grand Duchy of Luxemburg of cof-
fee which is not in normal condition, has decided to
subject the importation of UNROASTED COFFEE in-
to the two countries mentioned to the production in
advance of a Permit delivered in acordance witl.
the regulations provided in the Convention of 23rd
May 1935.

This permit shall be delivered in Belgium. cn
appl_ication, to the importers, by the Office Central
de Contingents et Licenses at 45, Rue de Loi, Brussels.”

The Andhra Chamber of Commerce.—

The Andhra Chamber of Commerce approving
of Dr. Ganguly’s Scheme for barter of Indian Cotton
agdinst German machinery says:—“In view of the
policy of rapid industrialization embarked upon by
the provincial Governments, in India, especially by
the Congress Governments, the import of machinery
from Germany seems to be most appropriate. The
Committee of the Andhra Chamber opine that poli-
tical happening in Germany should not stand in the
way of the promotion of Indo-German trade, pro-
vided that it is to the advantage of both countries.

- At the same time they are not for Germany being

given anything like a monopoly of exporting mach-
inery to India.

Sourtiery Inpia ComMuince 15

N

Tuticorin Port Trust—December 1938.—

. Handling .of heavy packages.—

Letter No. F.154,371 dated 23-11-1938 from the
Madura Co. Ltd., Tuticorin, requesting permission to
provide a temporary railway siding near the end of
the pier for loading heavy packages of machinery
from lighters into wagons direct with necessary litt-
ing tackle to be provided by the company.

Approved on principle. Considerations of details
adjourned urntil further information is available con-
cerning aate and time required.

. .
Reviews
Madras Provincial Co-operative Marketing Society Lid.—

The second annual report of.the Society for the
year ended 30th June 1938 has peen received. The
society, registered on 2nd October 1936, started work
on 12th October 1936 and has 114 members consisting
of 74 societies and 41 individuals and has a paid-up
capital of R 5.120. The society’s office is at 583.
Pycroft’s Road, Triplicane with a godown attached
The society has besides a fruit depot at 38, Bunder
Street and a potato mandy in Malayaperumal Street.
Madras. During the year the society sold goods
worth about R 85.774-10-0 and made a net profit of
R 23.99-4-0.

Madras Provincial Co-operative Bank Ltd —

The Bank's 32nd Annual Report for the year
ended 30th-June 1938 is to nand. Capital stood at
R6.55,800 and Reserves R5,79,565-6-0 Deposits in-
creased during the year to R 162,92,131-5-0. The .
Bank made a net profit of R2,93,184-4-4 of which one-
fourth i3 to go to the Reserve Fund, the balance
being available for dividend and for distribution to
other funds. The Bank was able to invest in loans.
cash credit and overdraft to co-operative societies
and central banks only to the extent of R 66,31,744-
11-10 and had to seek investment in Government
securities to the extent of R126,47,282-15-8. Attempt
might be made to finance societies and banks to a
greater extent. Agricultural conditions have worsen-
ed during the current year. Perhaps a greater share
of the funds will be available to the agriculturists
in the current vear through the co-operative societics
and urban banks. The absence of an agricultural
bill marketl is also reflected in the absence of any
bills for, collection that banks could finance during
the year. In a year of great financial crisis and
banking difficulties the Madras Provincial Co-opera-
tive Bank has stood four square and has shown very
satisfactory outturn.
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IMPRESSIVE FIGURES

Rs. 11,00,00,000
1,75,00,000
3,00,00,000

Business in Force, Claims Exceed ...
Total Claims Paid Exceed ... Rs.
Total Assets Exceed ... Rs.

Bonus Declared on Current Rates of Premium

Whole Life ... Rs. 18 per Rs. 1000 per Annum
Fndowment ... Rs. 16 per Rs./1000 per Annum
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Change in the working hours of Indo-Ceylon
Service.—

Telepirotie

With effect from the 1st November 1938 the
hours of Indo-Ceylon Telephone Service at stations
outside Colombo has been increased to 8 am. to
11 pm. on week days, there being no change in the
Sunday hours, viz., 8 am. to 10 a.m. Half rate cails
on Sundays and holidays from any exchange in India
upto Rameswsram and of quick service to Ceylon at
nalf rates between 8 pm. and 11 p.m. on week days
and at full rates between 8 a.m. and 10 a.m. on 2l
Sundays and holidays are the facilities.

The exportation of tea exceeding 1llb. in weight
by parcel post., out of British India has been prohibit-
ed by the Government of India, except under a licence
issued by or on behalf of the Ingdia Tea Licensing
Committee, Calicutta. The licence form should he
pasted on the cover of the parcel by the sender be-
fore presentation at the post office and a spare copy
of the licence should at the time of booking the
parcel be presented at the post office, which will
stamp it with the date-stamp and return it to the
sender for direct transmission to the Joint Controller
of the Indian Tea Licensing Committee.

No copy of the licence will be needed by the
post office for retention.

The follciing are the epproximate rates of Ship-
ping Freight from Madras Contintental ports:

ARTICT 128 late Per Ton
sood. Cwta, Ctt.

Asbestns in bazs 60 © 20
Barvtes crashed in bugs 32 6 20
Blood Meal :: bags 35 0 20
Bones hand-roken 586 0 20
Eornemeal and Crushed bcnos ... 36 0 20 °
Bongsinews in pressed bales ... 55 0 50
Bonesinews in kazs 55 0 8
Cardamons n cases 77 6 50
Calpzats 97 6 50
Cashewnuts in cases 67 6 50
C:stor Oil in cases 67 6 20 Y
Castor OIl in rasks 80 0 20
Chrome Shavings m bales 40 0 50
Chrome in bags 30 0 20
Cigars ] o 50
Cocoanut Cakes in bags 35 0 20
Coffee } ... v60 0 18
Coir Yarn 60 0 50
Cendiments .. 17T 6 50
Copra in bags 57 6 12
Corundum 32 6 20
Cotton.. 43 0 50
Cotton Lmt in pressed bales ... 60 0 50
Cotten Seed 55 0 20
Coticn Waste Non-oily in precsed

bales . 45 0 50
Cotton Yarn ... 52 6 50
Cow Tail hair in bales .. 47 6 50

Sovtners Isoiy Covvercr

Transport

ARTICLLES Liate

Cow guts tdry) in cases and

casks 50
Cuddappah Slabs in cra tcc 30
Divi Divi in bags 50
Divi Divi i packets 20 1bs. nett 40
Finished Lezther T2
Ginger in bags 55
Gingelly Seed 40
Goat Hair 42
Granite Stones (polished) up to

2 cwts. each 25
Handkerchiefs «Madras) R |
Hemp 42
Hides (tanned dry, in balesy ... 72
Hide Cuttings in pressed bailes 40
Hide Fleshings 45

Horns, Cow, Bufl, Deer and Eu\

bazs ... 65
Horns, loose s 736
Horns (Bufl and Cow) in packeis

of 40 1bs. nett . 73
Horn Tips in bhags 67
Horn Tips in packets of

40 lbs, mnett ‘ “55
Horn Meal 42
Illmenite Sand in bags 35
Indigo in cases w17
Kupok in pressed bales 55
Magnesite in drums 40

Metal Scrap in bags (other than
Aluminiunm .. 35

Mica in cases valued at £20()
and under per ton 3

Mica in cases valued at over 5’200

ket

i

peir ton 3
Mica Splittiags ... 8T
Mica Waste in bags or cases ... +40
Molasses liquid in steel drums 40
Myrabolams in bags . 10
Myrabelams in packets of 56

Ibs. nett . 735
Nux Vomica in bags 50
Nux Vomica in packets of 40 lb\

nett “40
Oils (Vegetable) :n cases 67
Oils (Vegetable) in casks S 30
Oils (Fich) in drums and casks 85
Oils tessential) . 17
Oil (Groundnut) in Imn or

Steel Drums | 45
Palmyra Fikre in pressed bales

or ballots .. 60
Palmyra Fibre in handmadc

ballots or hbundles £0
Pepper in bags 67
Personal Effects . 60
Redwood (as tonnage) . 35
Rice 57
Rice Bran in bags - 45
Rubber in case 67
Rubber Scrap in kags . GO
Sandalwood .. 60
Scckai in bags . .. .. 40
Scnna . Leaves in balr‘s N 52

OO HMOOOD

[==RK = =7 Y o> e p R on]

o

[y o i el [==N SO oo,

fenl

<

SO DO DoOoOoO OO

459
Per Ton
Cwits, Ctt,
20 50 «
20
2
20
50
12
20
50
20
50
50
50
50
50
20
20
20
20
20
20
20
50
50
20
20 50 -
20 Y ~
ad val
2 50 >
20 90 «
20
20
20
20
26
2 30«
2
20
ad val
20
50
10
16 .
20 S50 «
20
20
20
50
20
11
20

50



SOUTHERN ]Nlil.\ CO.’\HIERCE

{60
ARTICLES Rate Per Ton
s. d. Cwts, Cft.
Shooks (Beer) on cr under
deck at Ship's option 50 0 20
Silk Waste in bales 55 0 50
Silver ... IV L ad val
Skins, Tanned or Dry in bales 772 6 50
Skins Wet, Salted or pickled in
casks .. 782 &6 50
Steatic in bags 35 ¢ 20
Tallow in tins 67 6 20
Tamarind in casks 77 6 20
Tamarind :n bundles 82 6 . 20
Tea ... T62 6 50
Teak Planks up to 5 ft_ lengths 50 0 20 50 %
Teak Planks over 5 ft, lengths 60 © 20 50 %
Teak Logs over 10 ft. lengths ... 7 6 20 50~
Teak Scantlings and Palings up
to 10 ft, lengths 50 0 20 50 <
Teak Scantlings and Palings i
over 10 ft, lengths 60 0 20 50 <
Timber in Logs . 7 6 20 50 x
Timber in planks, scantiings ... 77 6 20 50 %
Tin Clippings in presse
bundles . . 45 0 20 50
Tovacco in Casks 50 0 50
‘Tobacco in bales 55 0 50
Turmeric .. 445 0 16 .
Valuable Cargo . % ad val
Wax (Bees or otherwise 85 0 20
Woollen and Cotton Cuttings ... 56 0 50
Wool 47 6 50

© t Subject to 10% Rebate to signatories to the M.HF.

C. Agreemerit,

x At Ships Ontion.

* As broken stowage.

AV Va0 N 0N Mo O DN DN O O

INDO-CEYLON
ROUND
TOURS

Trcoel i« SOUTH INDIA #

[#]
—_— b
THE SOUTH INDIAN RAILWAY OFFERS SEVERAL .\
FACILITIES FOR CHEAFP TRAVEL, P
WEEK—E ND  Week-end Return Tickets for all classes at ,J
R ETURN one and a half fares are issued between "
1TICKETS Madras and principal stations on Fridays @
10 & FROM and Saturdays, valid for return til} midnight ’
of the following Tuesday. Tickets from 3

MADRA S or to stations over 300 miles are valid for
return Gl midnight of the following ®
Wednesday ) ’J
RETURN Visitors t}::\thef Nilgir‘iiand Kodaikanal Hills .‘
can purchase first and second class return ©
TICKETS tickets at one and a half fares, valid for 45 !‘
TO HILL days for completion of the journey, to and P
STATIONS from stations over 100 miles apart, - o

To those who desire an extended holiday, !l
the Indo-Ceylon tour via Cochin offers a
big auraction First class Round Tour
tickets at Rs 80 each for the combired sea

o~

-and rail journeys between Cochin and ’J

Colombo via two different rovtes are issued from several
stations on the ine. These tickets are vaid for two m nths
end are also issued by Messrs. Harrisons & Crosfie d Lid., ’
Cochin, Carson & Co., Colomb and the Ceylou G vernme.t 3
Rai way. ‘?
For further particulars please apply to b
the Chief Commercial Superintendent,

SOUTH INDIAN RAILWAY,
“TRICHINOPOLY.
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June 2
" 9

" 16

. 23

" 30
July 7
v 14

. 28
aug, 4
’ 11

. 18

w 25
Sept. "1
" 8

" 14

" 22

. 29
October 6
' 14
20

*
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Finance

Treasury Bills Position

(In Thousands of Rupees)

82,00
1,00,00
1,30,00
1,00,00
1,00,00
1,49.75
1,50,00
1,50,00
1,50,00
1,50,00
1,50,00
2,00,00
2,00,00
2,00,00
2,00,00
2,00,00
2,00,00
1,16,25
2,00,00
2,00,00
2,50,00

Londi ol ol o B~ I — O R o B e R e B e R R
©

[
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17,97,25
17,97,25
17.97,25
17,97,25
17,97,25
18,47,00
17,97,00
17,47,00
16,9700
16,47,00
16,47,00
17,47,00
18,47,00
19,81,75
20,99,75
21,99,75
22.99,75
23,16,00
24,16,00
24,66,25
25,66,25

Currency Notes issued in India and Burma

January
February
March
April

May

June
July
August
September
Gctober’
November
December

January
February
March
April
May

June
July
August
September
Qctober
November
December

Total

(In Crores of Rupees)

1935
184
182
186
186
186
187
190
192
193
194
195
134

1936
194
194
195
195
196
198
201
202

203
203
202
201

1937
204
208
208
208
207
208
212
213

213

214
214
4

Gptd Experts from India

(In Thousinds of Rupces)

1935
1,41,60
478,22
5,15,39
1,04,28
1,94,63
1,01,61
6,04,26
6,76,96
3,71,91
3,04,63
3,96,16
277,62

44,2227

1936
2,71,71
2,63,89
2,08,42
2,79,88
3,28,66
2,79,58
404,83
2,25,74
2,21,31
2,19,07
3,58,28
1,55.71

33.15,94

1537
2,38,62

1,15,09 -

1,19,26
1,83,27
1,47,13

81,52
2,40,27
1,44,01
1,44,81
1,30,46
1,17,57
1,65,73

18,27,74

1938
213
213
214
214
214
214
213
215
212

1938
1;54;39
1;99;35

80,57
1,24;04
1;10;3

70;17
3;05:05
2;01;15

Drcryper

M.

January
February
Mareh
\pril

May

June

July
Angust
September
October
November
December

1933

SOUTUERN

Inpia
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Current and lime Deposits of Scheduled Banks in India and Burma

ath.

>

Current Deposits.

1957 1928
52,50 130,19
151,30 129,03
135,20 123,38
135,54 125,04
134,51 127,23
153,19 127,14
135 64 129,71
34,000 129 37
13295 131.16
154,28
133,66
121,53

(In Lakhs of Rupees)

Time Deposits.

1937
102,60
103,40
104,70
105,65
107,58
106,05
108,42
110,27
110,15
109,45
108,95
110,96

Percentage of Cash
&

Madras Clearinz House Returns
(In Lakhs of Rupees)

Year. Awount. Year. Amount.
19158—19 25,45 1928--29 63,73
1919 -2 33.94 {2950 32.19
1920-— 21 7.9 1930—51 30,36
1921—22 $9.04 193 1—32 45,97
1922z 45,13 1932— 33 48.85
10283—214 2541 1938—35t 33,19
1224~-25 55,90 13 1—35 56,22
192526 56,50 1985—3 69,23
192627 54.53 1936 —387 91,3%
192723 59.79

January
February
March
April

May

June

July
Auguast
September

Purchase of Sterling by Government or Reserve Bank of India (000’s of £)

1936 1987
5.300 9,588
2,595 8.180
5145 <« 4153
3570 3,480
1,000 95
2,225 985
2,555 125
1.430 753
53,563 80

1988
3,270
1,945
1,667

18
Nil
Nil

115

255

Totai to linbilitics.
13389 1987 1957
110,00 233,60 9,51
110,53 235,60 10,93
108,27 258,90 12,02
110,09 233,10
11043 23750
107.70 231,51
107,11 236,80
106,97 235,20
101,21 242,40
April "37 12,648 January 1938 867
May cas 7,61 February 885
June e 728 AMarceh . 3,50
July 10,23 Apnil 9,32
Aug. 2,55 May 8,72
Sep, e 1027 June . e 1T
Oct. eer 9,21 July “ 9.1n
Nov, 7.65 Aurusd .. e 70
Dec. 9,43 september |, o046
October . o 6,908
" Novewber " L B8
1936 1937 105
October 5.000 5035
Novewler 1.000 650
December 3,314 570
Total ... 12,600 53946
Total Tuarchase of stevling in 1933 27 0900
o . , 193 L 47450
" o . 19535 25961
" “ . o 1936 42640
" “ " 3846

1057 :

FOREIGN AND COASTING. TRADE
MADRAS PROVINCE

Mer handise Imports from and Erports to Foreign
Countries

Tmyports
1938 1937 1838

Jinuary

Pebruars
Marceh
‘April

May

June

July
August
September
October
November
December

1933
143,11,157
110,87 550
143,76.715
235.27.846
255 10.528
235,19,653
282,862,961
229.18,142

.. 31277968
.. 191,48,802,
924,76 438
161,99,513

222,01,632
220,34,055
296,46,619

315,48,
372,91,
480,04,037

LExports

992 286,80,051
609 310,51,101
438,55,666

-

External Consting Import and Frport Trale
(Indinn and Foreign Merchandise) of Ma:lras Drovince

206,77.387
235.92.211
213,55,047
185,31,779
183,74.370
148177,946
118,90,375
...215.30,001

351 61,208
336,50,600
348,16,106
373,45,513
289 72,685
310,33,428
276.34,179
256,54,502
253,45,214

284,46,598
307,15,005
302,45,497
313,55,212
277.65,899
301,38,433
269,74 001
276,64.303

Timports Exports
1933 1938 1937 1938

January 58,70 132 107,64,550  69,01,705 68,95,131
February 7942578 86,904,662 ' 58,03,630 57,88,491
March 82,10,848 110,42,483 72,90,844 87.11.040
April 80,61,102  7818,095 9115166 59,60,520
May 72,71,028 7971660 8229569  56,33,693
June 132,69,348  59,45.217 59.93,376 61,59,579
July 104,41,462 73,50,189  46,18,492  52,48,107
August 9315567  (4,70.097° 70,46,372 33,217,695
September 7258936 58,02,074, 47,007,120 59,10,506
Cztober 61,40,536 63,82,223
Novembezr 81.29,636 55,43,038

Docember 79,75,652 56,87,71317
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162
CEMENT.—(In Tons)
Lmport Export
1937 1938 1927 1938
January 5207.0 27122 1790°9 1898.8
February 35527 28421 1300.9 20127
March 5935.0 38109.2 1065.9 2154.2
April 4577.6 6186.8 947.6 24311
May 4629.3 3556.5 809.7 3099.2
June 44841 2858.4 18255 2346.1
July 3814.9 1855.8 ..
August 35231 1836.4
September 3054.8 1938.0
October 1932.3 1957.2
November ... 2413.1 1908.1 -
December ... 2621.6 1965.9
. 4532475 19201.9
* Nizam’'s Dowmsinions, 1 Mysore.
Central Lrovinces
COTTON PIECE-GOODS,
Import Export
1937 1938 1937 1938
January 1489.5 1100.6 6345 647.5
Febroary 13718 11251 576.8 6195
March 1239.8 1204.4 922,9 730.9
April 1418.4 1203.9 70.2  621.5
May 1495.6 11886 648.8 5739
June 1298.7 1431.6 681.2 538.6
July 1577.5 . 535.4
August 1536.6 605.8
September 1794.2 651.5
October .. 1682.4 814,6
November . 1810.7 648.8
December ... 1931.4 707.7
. 18666.6 7998.2
* Bombay and Mysore. - | Calcutta, Bowmbay,
and Mysore.
RAW HIDES,
Import Expert
1937 1938 1937 1938
January 1840.8 12779 106.5 76.9
February 1675.6  689.2 60.8 73.8
March - 18439 1286.5 63.6 63.2
April . 10123 7282 95.6 35.7
May . 2828.2 8434 56.6 24.7
Jupe e 779.2 ~ 68358 52.4 47.6
July v 15024 .. 56.7 ...
August e 1546.8 e 76.8
September .. 1050.83 .. 909
October e 1036.5 - 86.4
November .. 406.8 45.9 .
December .. 8498 ... 97.0
1636.6 889.2
*Bengal, Orissa Central + Mysore.

Provinces.

COFFEE..
Impt;rt Export
1937 *19388 1937 1938
79.6 71.6 65.8 34.1
113.0 41.0 T0.2 35,7
1888 927 24.8 29,2
160.2 109.9 157.4 22,8
74.5 78.1 34.6 85.2
101.6 51.0 33.4 211
82,1 30.6
T2.2 25.8
88.7 33.4
39.0 24.5
57.1 25.5
15.1 42.0
1(I51.9I 568.0
* AMysore. t Mysore.
PADDY.
Import Export
1937 1938 1937 1938
1931.2 19156  280.0 136.5
57307 49329 97.9 130.1
615483 6698.4 97,2 1126
4911.5 3781.5 110.5° 1326
49247 356918 127.8 100.0
2988.1 3931.7 70.5 102.8
174211 63.1
2010.3 43.1
3297.4 42.9 -
3761.0 54.4 e
2688.3 64.9
1514.6 200.7

41654.2

* Orissa and Cen ral

1238.0

Provinces.

1 Bombay.

COTTON YARN,—(In Tons)

Import
1937 1938
657.4 10729
659.0 813.7
625.2 993.0
T42.2 851.7
659.4 919.9
583.8 979.4
603.9 ces
851.4
828.7
775.9
780.8
904.7
8672.4
* Bombay

and Mysore.

Export
1987 1938
943.2 10416
922.1  848.2
1023.8  760.2
755.5 797.7
653.7 9413
850.2 7349
1268.0
1248.3
1293.5
709.8
708.3
999.7
11376.1

t Calenttn Bombuy,

and Mysore.

RICE.

Import
1937 1938

5267.2 10613.4
6112.0 12918.1
5852.2 107899
6820.8 108955

Export
1937 1938

13881.2 15976.7
13311.3 11603.7
14486.2 12944.1
11567.6 10010.7

RAW SKINS.

Import Export
1937 1938 1937 1938
893.6 752.2 66.9 46.2
781.1 7289 57.9 48.6
931.5 768.5 82.2 45.3
989.9 587 9 82.3 27.6
8347 8434 65.6 24.7
826.1 6151 45.4 83.1

1024.2 . 58.8
980.1 43.6
918.8 35.4
834.9 31.9 .
616.1 348
671.8 45.6 .
10302.8 670.4

“ Mysore, Central
Provinees, Bombay,
Nizam’s Dominions.

} Mysore.

8585.83  80053.2 T248.1 13093.5
4366.0 6691.9 10091.7 16288.9
5688.0 e 9160 5 ves
5797.4 . 9043.4 .
7243.9 11927.7
- 14366.9 8165.2
-13400.4 12172.3 ve-
14605.4 - 12907.2
93055.5 133992.4
“Qrissa, Central 43 ysore, Nizaw's
Provineces, Bengal Dominiocns,
Bihar and Punjab. Bombay.
LEATHER.
Import Export
1937 1938 1937 1938
256.2 353.9 79.8 83 2
199 4 4T84 58.7 65.3
236.0 334.7 62.6 66.9
243.3 368.0 45.5 95.8
262.6 402.0 58.3 57.9
196 4 367.9 60.3 T2.2
512.8 68.0 .
214.9 90.3
199.7 . 80.9 .
203.5 N 49
215.9 94.6
245.7 53.8
2876.4 877.7

* Mysore, Nizam's
Dominions.

! Bengal, Bombay

and Mysore.

Decevber 1938 Sovtuery  Inpia ComMEeRcE
IRON AND STEEL GOODS. OIL CAKES.
Import Export Troport Export

1937 1938 1937 1938

1937 1938 1937 1938

January 7101.2 7165.8 2497.8 576.9 2069:4 4517.1 231.1 744
February 6720.7 6359.4 892927 1990.5 2402.6 3051.7 118.0 52.4
BIaI:Ch 8330.8 9745.1 2380.2 21382.2 1242:8 40827 95.0 107.2
April 7795.2 100881 23%6.0 2575.4 1963.8 35007.6 93.2 205.6
May 6640.9 10521.3 23296 1681.9 197040 3586.6 123.3  1681.9
June 7594.8 7743.8 1712.0 1066.4 1530.7 49889 61.5 113.3
July 8138.7 2348.9 2226.1 193.6
August 1983.2 1807.9 2427 .8 58.9
September 5065.9 1752.0 1459.0 37.7
October 6424.8 . 1562.0 23062 25.7
November 5221.1 1917.9 2310.1 14.8
December 5747 6 1452.0 4203.4 17.9

80273.9 261388.8 261128 10706

* Behar, Bevgal, Mysore, t Mysore. Bombay.

Bombay.

Nizam’s Dominions.

CASTOR SEED (In Tons)

Import
1937 1938 1937

Export
1938

QOrissa.

RAPE AND MUSTARD,

* Nizam’s Dotinions,

T Mysore and

Mysore, Bombay, Bombay.

Central Provinces,

Orissa.

COTTON SEED.

Import
1937 1938 1937 1958

Export

January 1958.5 546.3 45.0 22.9 183043 2552.9 36 8 3.1
Yebruary 2465.3 11277 85.2 37.6 7445 15129 24.2 1.8
~ March 50233 7821 1541 ... 1198.8 24547 12 85
April 4054.6 10316 1001 14.4 2711.4 3169.4 12.0 1.7
May 2142.9 333.6 33.4 - 1.8 2586.4 2761.8 6.6 36.9
June 741.9 363.5 16.1 6.4 18074 2747.3 3.3 79
Juiy 1094.3 . 1878.8 5.5
August 7712 2158.0 6.1
September 2141.7 153.9 1495.6 14 ..
October 11749 42.2 552.1 1.0
November 260.8 106.6 1845.8 D
December 205.2 14.4 2673.1 16.4
22039.6 697.0 212555 ... 118.0
¥ Nizams's Dominions, T Mysare. * Bombay, T Nizam’s

Nizam's «
Dominions.

Dominions,

GINGELLY SEED,

Import Export Tinport Export
1937 1938 1937 1938 1937 1938 1937 1938
January 398.4 4377 6.6 50.7 26185 2142.8 3.7 248
February 4374 5409 10.6 70.6 3686.5 3061.0 8.9 3.4
March 279.1  466.9 1427 71.9 946.5 2093.1 38.8 20.7
April 1589 2097 196 4 28.7 377.1 6187 35.8 9.9
Mav 232.9 949 2035 22.2 961.2  971.5 72,6 6.3
June 40.2 71.5 2403 6.9 369.6  559.3 6.4 22.9
July 8.6 178.1 225.3 14.5
August 68.5 758 741.8 2.2 .
September 585 51.9 . 2040.6 22.8 vee
October 44.7 6.9 2784.1 8
November 32.5 352 1660.2 .1
December 27.4 . - 278 3333.3 149
18471 12308 197447 221.5
* QOrivsa and Bengal. * Nizam's T Mysore and -

Dominions, Orissa.
Orissa, Central

Provinces.

465
VEGETABLE OILS,
Import Export
1937 1938 1937 193"
8316 4145 1117.8 2603.°%
846.3 4220 1405.4 2158.9
7916 4917 873.3 2542.0
1010.3 4306 16749 1864.Y
6353 476.2 15187 1893.%
3 560.6 1311.14 1826.°
e 1233.4
e 13184
. 1127.2
e 1845.6
1604.8
2216.2
T5TT3 ... 168883
* Nizam's t Bengal,
Dominions, Mysore,
Mysore, Orissa,
Bombay. Dombay, Behar.
GROUNDNUT.
Import Export

1937 1938 1937 19338

11012.9 10067.6 15062.8 6418.4
1406.3 4266.0 3514.8 4236.3
1231.0 7231.4 20097 6230.8

806.2  3058.0 1609.2 2207.4

181.9 26389 507.7 2659.2
355.0 44728 72B8.1 26107
39.5 878.8
578.9 1242.8 e
52.2 743

103.2 1058.9

4900. 4 815.7

15435.7 2896.8
36103.0 32197.1

“ Niam's T Dombay,

Dominions, Bengal.
Mysore,
SALT.
Import Export

1937 1938 1937 1938
1325.0 1107.9 5376.8 3816.3
1179.9 7711 4641.1 21449
2029.2 28487  3270.0 28345
3638.9  2188.6 5137.8 1689.4
3567.8 17249 4967.4 5217.6
316.1 295 4477,4

3700.3
7.5 26843.6 .
7 2416.5
1.4 2653.9 .

15.4 e 3412.4 .-
176.6 4577.6 .
606.0 3547.9

12884.0 47622.4

T Orissa, Central
Provinees, Nizam's
Dominions,
Mysore.

* Bombay.
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January
February
March
April’
May

June

July
August
September
October
November
December

SUGAR—REFINED,

Import Fxpert
1937 1938 1937 1938
. 11465.2  5839.9 299 3 809.8
. 108147 53008 230.0 15785
77082 B682.9 5469 12475
70113 89188 7497 647.8
63499 62828 7228 7625
8370.2 94589 7874 11924
.. 3965.6 795.8 e
.. 1356.3 651.8
19844 479.9
7738.3 773.0
5686.9 1070.3
4285.4 755.6 .
. TT835.4 58182.3
* United Provinces, Behar, T Bombay,
Mysore, Niza'ms,
Dominions,

Januvary
February
Maurch
Avpril

May

June
July
August
September
October
November
December

Mysore, Orissa.

RAW TOBACCU.—(In Tons)

Import Export
1937 1938 1937 1935
1041 1485 1018.4 21917
287.3 428.8 10144 15899
4258 6318 14131 1946.4-
396.4 4274 11755 15459
4199 310.5 1579.1 1308.0
170.8 188.7 1143.4 11819
151.5 1093.6
139.8 886.7
143.6 T74.1
139.6 1588.1 .
175.8 14125
87.7 2413.5

2639.8 15512.4
* Mysore. T Mysore,

Bombay,

Calcutta, Orissa,

Behay.
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JAGGERY AND MOLASSES,

Inrport
1937 19388
378.9 151.5
700.8 491.9
847.9 806.2

10143 153.8
1097.3 154.9
367.8 2030
1697
256.7
301.2
241.8
10:2.0
9:2.6
5871.0
* United
Provinces,
Mysore.
Punjab.

Export
1957 1938
11047 2760.4
25719 41615
3223.6 88861
32206.6 22448
1956.1  1791.6
1056 6 9945
1357.2
987.5
10421
1031.6
1412.9
15393.6
20364.7
T Bombay,
Nizam's
Dominions,

Mysore ¥ Central
Provinces.

WOOD AND TIMBER.

Tmport;

. 1937
5747.8
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* Orissa, Nizam's

1038
5158.%
5734.8
6371.2
6582.8
4698.2
4212,

Dominions,
Centrul
Provinces,

Mysore, Bombay.

" Export
1957 1988
1075.8 644.5
977} 9701
1489.1 1068.9
916,31 1225.2
1157.9 7105
1164.4 1115.9
1354.5
1827.9
1190.7
1377.4
823.8,

710.9
13365.2
T Mysore.

A Decemser 1933.

. TEA,

Import Export -
1987 1938 1957 1938
PR 86.5 3039
64.7 5.4 0 2634
604 104.9 311.7
a3.6 838 517.6
59.9 185.4 3309
657 1043 855.6
S0.8 3403
71.9 699.5
8801 347.1
542 100.6
02.5 3581
193.5 55201

531.2 4327.6
* Calcutta. 1 Bombay,
‘ Mysore.
RAW WOOL.

Tmport Export
1937 1958 1957 1638
938.1 16.2 145.0 206.1
117.4 47.8 152.8 47.4
69.4° 286 1687 26.2"
£0.8 94 59.0 489
56.8 3.9 69.1 174
450 124 188 55.4
16.5 64.4
53.1 18.5
B85.9 1268
58.5 717
21.0 54.8

1.6 LY
654.9 IEIRLN S
* DPombay. T Bombay,

/

;
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Monthly Survey of Business Conditions
In Mysore in Qctober 1938.

YARN.

The total quantity of cotton twist and yarn
imported into Bangalore during October 1922, was
5469 Rly. Mds. as against 27767 Rly. Mds. in the
previcls month. The quantily exported from
Bangalore during the month was 5,641 Rly. Mds.
as against 3,773 Rly. Mds. in Septcmker 1928.

RAW COTTON.

The total quantity of raw cotton imported into
Bangalore during October 1938 was 5,764 Rly. Mds.
as against 4,605 Rly. Mds. in September 1938.

SUGAR.

The total quantity of both refined and unrefined
sugar imported into Bangalore during October

1338, was 10,838 Rly. Mds. as against 12,031 Rly.
Mds. in September 1938. The quantity exported
during the month was 1,749 Rly Mds. as against

1,511 Rly. Mds. in the previous month.
JIATCHES.,

The total quantity of matches produced in the
State during October 1938, was 3,100 gross boxes as
against 4,802 gross boxes in the previous month
LEATHER,

The total quantity of bark tanned hides and
ckins produced in the large tanneries in the State
during the month of October 1938, was 84,000 1bs.
as against 62,000 lbs. in September 1938. The total
quantity of raw skins exported from Bongeicre
during October 1938, was 4425 Rly. Mds. as against
3,022 Rly. Mds. in the previous. month. The imipotts
into Bangalore of raw hides and skins during the
month under survey were 5539 Rly. Mds and
2,914 Rly. Mds. respectively as against 4757 Rly.
Mds. and 3.150 Rly. Mds. in September 1938&.

PIG IRON.

The total quantity of foundry pig iron produced
during Ociober 1938, was 2225 tons as against
2,327 tons -in the previous month. The prcduction
of iron castings amounted to 679 tons as against
623 tons in September 1938. The following were the
prices quoted for the several grades of Mysore
Foundry Pig iron during the month:—

Price per ten F. 0. R. Madras for Wagon loads.

1. Charcoal pig iron, High

silicon grade R 92
2. Charcoal pig iron, Scotch

grade "
3. Do. Nos. 1 & 2 grades ... . 08
4 Do. Nos. 3, 4 & 5

grades . . 86
The following flgures relate to the steel ingots
produced during October 1938 as comparcd with
September 1938:—

October 1938 September 1938

Tons Tons
Steel ingots .. 534 3.007
Steel sections 2,391 1,693

&
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COMMERCIAL HOLIDAYS IN 1939

Under the Erplanation to Section 25 of the Neyotiable
Instruments Adet, 155/, (Adet XXV of 1551), the tollowing
days besides Sundays havce been declared holidays in the
year 1939 :—

MoxTH DaTe Day Horinay
January 2 Monday New Yeur's Day,
’ 13 Triday
S 14 Saturday } Pongal.
* February 1 Wednesday Bakrid.
" 17 T'riday Mahasivaratrei,
Mareh 2 Thursday Muharam (10th
day).
" 22 Wednesday Teluza  New
Yeur's Day.
April 7 Friday Good Friday,
. 8 Saturday ! .
' 10 Monday j Faster,
" 14 Triday Tamil New
Year's Day!l
* May 3 Wednesday Meeladi Nabi,
June 8 Thursday Obzervance of
King Fuperor's
dirthday.
July 1 Saturday Bank  Day-
(Ialf-Yearly
Closing of Bank
Accounts).
August 29 Tuesday Avani Avittamn
September 7 Thursday Sri Jayanthi.
" 16 Saturday Vinayaka Cha-
thurthi,
¥ October 12 Thursday Mahalaya Ama-
; vasal.
. ’e 21 Saturday Ayvuda DPuja.
M November 10 'riday Deepavali.
. 13 Monday Ramzan.
December 22 Friday Vaikunta Ekadesi.
v 25 Monday
. 26 Tueslay }
v 27 Wed. Christimas.
' 29 Friday i
s 30 Saturday /

* The Proposed Postal Holidays.

@

FOR BANKS & OFFICES

COUNTERS & RAILINGS

AND ALL REQUIREMENTS

) Y- O €RI- (-SETED )-RUETD- () -GRERD- (L} ) ESHB ( 25X ( ) S (O SIS ()
~

Mewitiucturers

ALL KINDS OF NAME BOARDS & SIGNS
' PRESS COPYING MACHINES
PAPER WEIGHTS
PLEON BADGES
CALL BELLS
LTC.

) SRR ) €8T ( C1) S () -GS ()-SR « ) D

3 amba\f gtzginee’zing wyzlzs,

Engineers, Founders Welders & CHROME Platers
S, Sunkuwramea Chetty Street, MADRLS.

(‘_‘,)“()m()mc)mum«upm(n;ﬂumumnm

) EEER (-0 ()-SR (VD

VD ()-SR (T °°a T ) RS () - () SN
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List of Journals, Periodicals, and,G_oveminent
Publications Received in the Library.

DAILY

Daily List of Impsits and Exports at
13

Madras
The Hindu
The Madras Mail
The Indicn Exwvress
The Statesman
The Times of India

21t

PLACE OF ISSUn

Madras

s

Calcutta
Bombay

WLEEKLY AND FORTNIGHTLY

Accountan:

Board of Trade Journal

Capital

Commerce

Demag News

Echo

Federated India

Fort St. Gaorge Gazette

Indian Affairs

Indian Firance

Indian Trade Journal

Linseed Circular of the
Research Ccuncil

Market Report of Godavari Chamber

Mysore Market Report

Planters’ Chronicle

Prices Current of Madras Chamber
Sugar Market Rerort

London

Calcutta
Bombay
Denmark
Berlin
Madras

Calc{ftta

.

Agricultur-é'l

Cocnoor

Bombay

MONTHLY AND QUARTERLY

Barclays Bank

Beliast Chamber of Cemmerce
Journal

Birmingham Chamber of Commerce
Journal

Beston Business

British Induktries

British Export Gazette

Burma Trade Journal

Bulletin of Statistics

Ceylon Trade Journal

Coasting Trade and Navigation of
British India

Commercial Bulletin

Indian and Eastern Drugzgist

Indian Efficiency Magazine

Indian Insurance

Indian Railway Magazine

Indian Review

Indian Soap Journal

Indian Trade

Indian World

Industrial India

Indo-Japanese Trade

Journal of the Glasgow Chamber
Commerce

Journal of the British Chamber

‘ Commerce in the Argentine

" Republic

of

of

London
Belfast

Birmingham
New York
London

Rangocon
Genzava
Colombo

Calcutfa
London
Bombay

Madras
Calcutta
Madras
Baroda
Delhi
Calcutta

Glasgow

Buends Aires

Jourinal of the Indian Merchants

Chamber Bombay
Journal of the Italian Chamber of :

Commerce London
Journal of the Loncon hamher of

Ccmmerce . .
Journal of the Britizii Chamber of

Comnierce Marseilles
Kathiawar Trade Statistiz:
Manchester Chamker of Cemmerce

Journal ... Manchaster
Monthly Survey of Business Conditions

in India g
Monthly Survey c¢f Business Conditions

in Mysore
Mysore Economic Journai Bangalore
Norwegian Trad: Reviewr Nerway
Proceedings ¢f Chambers of Commeice
Precduction of Impertant Industries
Rail and River bkorne Trads of India
South India Motor Owner
South Indian Raiiway Magazine
Swadeshi Bombkay
Swiss Industry and Trade Zurich
Tea and Coffee Trade Journal New York
Tisco Jamshedpur
Trade and Engineering Supplement ... London
Varthaga Oolian i Trichingpoly
Werid Tracde

Geneva
GOVERNMENT PUBLICATIONS

Administration Report of the Forest Department,
Madras.

Do. do. Hindu Religious Endow-
ment Board Madras.
Do. do. Indian Stores Depart-
ment.
Do. do. Jail Department.
Madras.
Do. do. Madras Port - Truit
Board, Madras.
Do. do. Madras Civil Veteri-
. nary Department.
Do. dc. Police of the Madras
Presidency.
Do. do. Other Ports in India.
Do. do. P. W. D. of the Presi-
dency.
Do. do. Registration Depart-
ment.
Do. do. ©  Salt Department.
Agricultural Statistics of Eritish India.
Do. 4a. Indian States.
Annual Report of the Director of Public Health,
Madras.
D2 Mental Hospitals, Madras Presi-
dency. ;
Da. Woerking  of  the Co-operative

Societies, Madras Presidency.
Annual Statement of Sea-borne Trade and Naviga-
tion of India.
Council of State Debates.

- SguTuERN
Devznszr 1938 . SOUTIER

Government of India Budget Estimates

Government Ordeis

History of Ruallways .

Indian Ralilway Acdministration Reporgs

Joint Stock Companies of British India

The Legislative Assembly Debates .

Monthly Accounts relating te¢ the Sea-borne Trade
and Navigaiicon cf British India . )

Monthly Statistic; of Cotlton Spinning and Weavicg
in Indian Miils

Madras Census

Madras Budgel Estimales

Picceedings of the Madras Legislative Assembly

- Preceedings of the Madras Legislative Council

Railway Budget Estimates

Review of Customs Administration in India

Review of Sea-borne Trade, Madras Presidency

Reports and Bualleting of the Department of Indus-
tries, Madra;

Reports and Bulletiiz; of the
Fisheries, Madras

Report of the Cperations of the
Agriculture. Madras Presidency

Report of Public Instruciion., Madras Presidency
Do. Vaccination in the Madras Presidency

Fresidency

Do. Railway Accidents

Statement c¢f Imporis and Exports at the Port of
Madras and supplement of subordinate ports

Statistics ol Civil Courts of Madras Presidency
Do. Criminal Courts do.

Statistical Tables relating to Banks in India

Statistical Abstract for British India

Season and Crop Renort .

Statement shewing the progress of the Co-operative
movement in India

Year Book of Ma=dras Agricultural Departmesnt

Department of

Department of

DIRECTORILS

Asylum Press Almanack and Directory
Anglo-Tamil Telegraph Code

British Standard Exporter

British Empire Trade Index .
Birmingham Chamber of Commerce Year Juok
Burma Directory and Diary

Buyers Guide to British Market
Calendar-—Madras University

Do. Andrra University
Do. An: amalai University
Do. My:ore Univeisity

Canadian Frogress

Chamber "of Commerce Aflas
Consular Directory

Country Hand»coks of Engiand
Danish Export Firms and Articles

Ixpia
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Directorics of B. N. Railway. G. I P. Raulway, N. W,
Railway and M. & S. M. Railways

Cirectory cf Cochin State

Ferguson's Ceylon Directary

Pinancial and Econcmizal Annual of Japan

Hand-beek of Commercial Information for India
Mr. Couten »

Hammetcen's Modern Encyclopasdia o

Henley's Book of Fermuias, Precesses and  Trade

Secrets
Indian Year Book
Ingian Staiez Register and Directory
Indian Annual Register
Indian Mauiacturey
Industry Year Bock and Directory
Indian Trades; Cyclopaccia
investor’s India Year Book
Industry m Sweden
Japanese Exporters,

Direcicry
Keliy's Directory
¥rags Expori Direcicry of Deimark
Zehe Trade Directory
Lloyds Direcicry
The Londcn Directory
List of Indian Zxpsouiers
Meler's Directory ol Exporters and Importers
Madras Motor Direcicry
The Mercantde Ditectory of Mysore
Manche -ter Chambor ¢f Cernmerce Hand-bsek
Osaka Business Directory
Pears' Encyclopaedia
Philips Atlas
Pori and Cides of the World
Fianting Divectory of Scuthorn India
Patenn Office Hasd-book
Pere’s Trinle Combiuation Cipher Code
Zkinnarss Cetton Trade Directery of the Werld
Tane Southern India Investor
Swedish Export Calendar
Swiss slanulacturing Exporlers Directory
Scarvesman’; Year Book
Statistical Year Book ol thie Leaguce of Naticn 1935-25
bwiss Asseciations of Maeninery Manuiacturers
Swadoshi Dirvectory
Scnth American Hand-book
Textile Exporter. London
Telephene Drrectory. Bangalore

G. Boembay
Do. Delhu
Do. Caicutte

Thacker's Directory
Tokyo Business-Diveciory
Worad Economic .urvey 1553-393
World Production and Prices 1995-'34
Yoar Book of tne Nadonal Association  of

ddaaulzcturers

Importers and  Manufacturers

.

Cotton
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PREIVHER BANK

INDIA LTD.

Head Office : MADRAS. Branches: MADURA & NELLORE.

Chairman: Dr. U, L. NARAYANA RAO,

(Bbujangas Nivas, Jfadras)

:l‘ FIXED DEPOSITS RECEIVED

Pt

CURRENT, SAVINGS BANK & PRDV!DENT DEPOSIT
ACCOUNTS'OPENED

5l other kinds of Banking business transacted.

/*Fof" ﬁé.fﬁr\rlar? apply to:

HEAD OFFICE or BRANCHES

(Managing Director)

ZB S. V. RAD, D. Com.

i
C%F;;, ===l rn e e e = ) &= ] el ) [ =)

" Phone: 3168
THE

SUUTH INDIAN. GENERAL ASSURANGE CO., LTD..

(Incorporated in India)
Head Office -
Angappa Naick Street,
G.T., MADRAS.

:EI“—-—-‘:::IF'_—-‘*——":!

BOMBAY _ CALCUTTA
381, Ismail Buildings, === Branches: —— 9, Dalhousie Square
Hornby Road - East.

DOUBLE&TRIPLE BENEFIT POLlC!ES A SPECIALITY

. Inﬂuenti‘z\.l and reliable Persons are offered the best
opportunity as gents and Organisers,

Intending Agents are invited to correspond with :

MESSRS K. C. PANDALAI & CO.,
MANAGING AGENTS.
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- (VV hen writing to Advertisers p]emse mention Southern India Cominerce.)
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‘Notice to Advertisers.

Those desiring to
change advertisement
matter are requested to
send in the new matter
before the 25th of every
month. Proofs of running
advertisements will not

be sent for approval from
month to month.

99 O

|

o

Edited by Mr. K. J. Cleetus, and published by Mr. V. Devarajulu, for the Southern India Chamber of Commerce,

Indian Chamber Buildings, Madras.
Printed at the Good Pastor Press, 2, Armenian Street, Madras.



_and other Disasters B

. oo | w |

The Machine Age wfll have its toll|—— N ]

o Human' Lives , T

THE H!NDUSTH AN ——

Co-operative lnsuranc'
Society Ltd |

-

Pays 3 TIMES

The Value of the-Policy under
NOVEL ACCIDENT ANLC

DISABILITY BENEFITS | | | —

‘New Business Total Business Total Total Claduus g 2 TT®% . -
~ (1937-38) in Force Assets Paid

Rs. Rs. ‘ Rs. Rs.

. 'Over 3 Crores 14,60,97,294 2,97,50,211 1,40,00,000

? ’I‘HE BRANCH MANAGER, R
Hmdusthan Bmldmgs” Armeman Street, Madras
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