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Coastal Traffic of India

{(Eotiry)

In my last article on the Coastal Traftic of India I
believe I showed how backward onr country is in that
J'eg:nﬂ,' It /,‘\vould be no exaggeration to say that this
backwardness as in many other industrial matters was
due to the preponderant British shipping interests. Bus
with the progress of autonomous Governments in the
Dowminions and the determinel struggle of Tudia for the
status of Dominionship if not independence it will
constitute to be a blatant folly il the Central Governmant
do not exculpate themselves from the grip of the British
cominercial interests or the British comercial interests
themselves do not see the unwisdom of their riding high
horse over tha long neglected Indian interests.

In this connection it would be appropriate if they
are reminded and Indians are informed of what Great
Britiin herself had to encounter and secure before she
had built fov her=elf a great merchant marine.

It is well known to studeats of history that
Ingland’s naval strength was of recent origin while that
of Indian dated from the earliest times known to
humanity. Her dogged persistence, dashing, tenacity of
purpose and royal patronage crowned her as the QQueen
of the seas which she is preserving upto date in spiie of
other nations assailing it.

Farly in the 14th century Edward IIT decreed that
all ships of Bogland and Gascony that come into
Gascany shall be first freighted to briué‘ wines iuto
England hefore all other ships.

-2, The law of 1381 limited the cavrying of all

exports and imports to Fnglish ships thoagh this was at a
.

time when because of the ravages of war and piracy there

was hardly more than a handful of mme-ehant vessels.

3. Ayear later Parliament granted to the King a
subsidy, in the form of an estra dutv on exports and
imports, under the express condition that the money
should be expeuded “* vholly upon the safe keeping of the
sea.’’

4. Before the decade passed 1 Navigation Aet
was passed stipuliting that all English merchants should
use English vessels only but that the shipowners should
take reasonable giins only for the freicht. There were

“of maximum rates fixed at by the king.

9. The Parliament petitjoned the king that mer.
chants shipping goods in foreign vessels, when Iinzlish
bottoms were available should forfeit the goods <o
shipped. If the king hal not aceaded to this exireme
demand it was not however the fault of the shipowners
who had initiated it.

6. But even this confiscatory demand was parti-
ally agreed to by laying down that ** No subject shall
mmport or export merchandise but in ships of the King's

" tregance in Statute 1 Chap. I

Richard [ who succeelel Filward TII was no less
eagar to preserve the entire commeres of Fnslund to her
own mticnals.  Likewise successive monarchs proved
stauncher suppurters of English  mereantile marine.
With the coming ol the Tudor line of soverigns Fnzland
Laid the foundutions for o definite abiding national
shipping poliey. Withe Henry VII 1435 besan  the
important pnciple that the ships of & esuntey should be
mannedl by the people of that country. This wus
continued by his successors as a basic factor in the
British shipping poliey. IHernry VIII improved this
peliey further by laying down the following principles
as the {undamental basis.

2
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"1 1. The value of the merchant marine to the Navy
as a source of supply,

" 2.. The value of the Navy to the merchant marine

as a source af defence,

" 3. The development of the merchant marine

through the lmitation of the carrying of certain imports:

and exports to English vessels,

4. The maintenance of a supply of seamen for
mercantile and naval purposes through the requirement
that a majerity of the mariners on English ships should
be-Englishmen.

Edward VI who succesded relaxes the law relating
to export of wines from Gascony in ship owned or
partly owned by Englishmen,

7. 1629. Charles T Royal Proclamation requires
English subjects to use ' English ships for their trade
with the Baltic countries.

8. 1635 A.D. The Privy Council forbids Engiish
subjects to sail to a foreign colony on foreign ships.

-9, 1651 A.D. Cromwellian Navigation Act vequires
-all goods from Asia, Africa, or Ameriea to be brought into
England or anyi English possession in English ships

10. 1660 A.D. (Charles II) Ships of England or of
English possessions must be used in carrying imports or

Inpia - CoMMERCE
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exports from English possessions in Asi'm, Africa, or
America. No goods from aiy part of Asia, Afriea, or
America to be imported into England, Ireland, Wales,
Jersey, Guernsey or Berwick, except in ships wholly
owned in England or English possessions.

- Besides promulgating laws as above stated aids
were plentifully given; timber was reserved ; naticnals
were forbidden to serve in shipping of other countries.

Coastwise vessels were forbidden to be used in
overseas trade in order to prevent competition with Englisw.
ships in foreign trade and also to encourage the building
of large vesscels. Further coastal trade was wholly
restricted to English ships as early as 1562,

“No goods to be carried from one port or creek of
this Realm to another port cr creek of the same realm in
any vessel whereof. any stranger or strangers-born be
owners shipmasters or partowners.” '

Having regard to the persistent manner by which
the shipping industry of England generally and her
mercantile marine in particular have been built up to the
present leading position does it lie well in the mouths of
English shipping interests to take advantage of the
Government of Tndia Act 1935 and to call every infantile
effort of India to stabilise and develop her shipping indus-
try in order a few thousands of her half-naked ¢hildren
might be usefully employed ? Is this fair ¢

April 1938
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DESCRIPTION

MoNTH OF OCTOBER

SeveN MoxTHS, APRIL TO OCTOBER

1935 1936 1937 1935 1936 1037
Jute 0,178 99,750
; 97 4,311 95,265 30,17 ,
L Twist and Yarn tens) | 58T 495 | 766,047,779 11,051,278,838 11,121,010,190
II. Manufactures (Yds.) 114,415,272 1 166,837,198 | 149,177,495 | 766,047, K 51,278, ,
Paper (cwts) 80,316 78,301 87,079 562,050 565,262 585,512
"F“pif‘rrsoi?l - (tons) ... 141,386 126,653 15;,55%1 sgg,ggg Bs;é , i ég 9%),23(1;
. . 8 " 2 < , .
T Trom Castibes &Ml 73’%; 7g,’4839 © 87,860 186,759 487,397 535,458
IV, S rogots . 3,133 5.441 63,524 39.504 42,326 435,211
V. Finlshod Stecl . 55,503 52,829 d70s| U203 3078|8401
Petrol (gallons) 1,399,005 | 1,445.700 |  1.357,155| 10,065,776 9,781,609 8,600,
gy oit ° 3314700 | 31204745 | 3,140,528| 19,590,023 | 20,460,633 | 20,809,535
g:;?:::l SR o) 15,667 83,830 100,617 507,449 560,385 660,374
e 5 5 95,987 15,842
i 3 87 168 29,175 25, ,
i (ots) 11722?; 3%2395 6,510 124,096 134,990 71,804
g?ﬁmyga su;,ar iy 95.270 11 149,231 120149 1,583,785  3,491,697! 5,874,801
her Huga ) ' )
Matches 54,497 139,290 118,033 141,152
d Matches (gross) 31,181 39,476 , , 18,
gﬁhﬁﬁ:r Matchos 1,667130 | 1,646,945 1761762 | 12,535,946 11,822,531 12,590,542
Paints (cwts) 45,500 39,793 256,678
Heavy Chemicals:~ | 11805
Hydrochloric Acid  (cwts) %,ggg | . % 800
Nitrle Addeid ” 6.906 322,767 311,079 382,486
illlllphuric Acid " 53{,461 .?.4,762 56:537 , o1, [ gggg%
o . 9.853 ,
luminium Sulphate . ;593 o
ﬁmﬁﬁ?{iﬁiﬁn Sufphabe (tons) ... 1,559 1,585 1,(8523 10,494 ”1.0,367 12:?,51
Ferrous Sulphate  (cwts) ... e R
Magnesium Sulphate ,, v . ' 2.272 % 107%
Sodium Sulph&te 1Y (Y] e e ~ 1
MoxTH oF OCTOBER SEvEN MoxtHs, Apnit, 1o OcroBER 3
5 T N SN S = .: == e i, e
DESCRITTIO 1935 1936 1937 1935 1936 1937
Cotton Yarn .— 034,735 | 102,170,941 | 603790453 | 619,050,047 | 653,005,280
]\rfdfim focluding States (1) s;,gg | 0% ?$j0§4197f 12435387 | 64,777,558 | 76,690,757 | 84,044,795
aadaras .y v ’ ' '
Cotton Goods:— : 1| 985519679 | 356,818,607 [2,049,427,568 | 2,058,130,464 2,331,220,416
{\Ifajaa including States (yds) 30%’225’%8; “83’314’070 7878928 | 47,010,026 | 44,631,080 l 51,991,637
laaras ] ’ [ 3
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Commerce

Madrgs Commerce Report for the Month of
February 1938.

[SSUED BY THE DIRECTOR OF INDUSTRIES, MADRAS
Commodity Values in the month of February 71938 :—

There have bsen few occasions in recent years
when a confdent forecast as to the eccnomic outlook
was as difficult- to make as at present, as for one thing
events are more than usually dependent upon ‘the
incidence of policy, especially in the United States of
America. In the month of February, the international
background remained unpropitious and has since worse-
ned, while on the world economic front, there was no
fundamental change. There is hardly a country which
his not been adversely affected by the decline in world
pl'oduction and trade during the last six months,
though the extent of the set back has been far from
uniform. Activity in most countries is now either
1r(ark1nd time or declining. The position in the United
States of America continues unpromising and. it is difficult
to envisage a sustained expansion of business activity in
that cquntry in the immediate future, though on the
longer ‘view, praspects may appear somewhat more
favodrable. The Federal Reserve index of production
réﬂched a bottom of 60 during the difficult days of 1932.
The level of 81 for January and an estimated level of 80
for Februm‘y may represent a hottom from which a
recovery may emerge in some degree under current
conditions. Discussion continues unabated as to whe-
ther the world is faced with a slump or merely  a
recessxon in business. Tha views of a dozen well known
American professional economists were obtained recently
by a journal in the United States. The economis’s were
unanimously of opinion that the present °‘depression’

wonld be less severe than that of 1923. All but one

th,ought that récovery would begin during the present
vear. A little more than half of them thought that
recovery would become evident in the last six months,
the others considered that it would begin befors June.
This is encouraging so far as it goes although it must

be remembered that only three or four months ago,

it was g2nerally considered that there was a reasonable
hope - of recovery coming in the spring, and this
has already been falsified. February was a quiet
month for the commodities in which Madras is interested.
Following the enactment of the Farm Bill in the United
States. cotton was fairly steady. The depressing
conditions ruling in the cloth market in Jaruary
continued in February and at the end of the month there
were still Jarge stocks in dealers’ godowns. The tanned
hides nq#;tkek was qulet in the first part of the month

April 1938

although prices steadied up somewhat later. The tanned
goat skins and tanned sheep skins markets were quieb
and easisr, the improvement anticipated at the end of the
previous month fiiling to materialise. On the other
hand, groundnut staged & welecome recovery and closed
higher, Prices of paddy and rice underwent little
alteration. The pepper market was dull at the
beginning of the month, but towards the end it firmed up
owing to fair Indian and slight European demand and
closed steady. Owing to buying by Bombay merchants
against sales in Lurope the ginger market advanced
during the latter part of the month and closed firm.
The coir yarn market was dull and prices declined.
Values of copra and coconut oil appreciated a little in

- response to a slightly improved demand. The sugar

market closed steady with prices higher on balance,
The demand during February for loeally manufactured
acids and chemicals was only fair.

Groundnuts : —

The demand for groundnuts was poor and prices
receded in the early part of the raonth. Subsequenﬂy
export demand improved and prices were on the upward
trend. The average wholesale prices of stundard
varieties at the main producing centres were as follows:

PLR CANDY OF 531 lbs.
28th January 1938 Rs, 19-8.0 to Rs. 23-0-0
25th February 1938 Rs. 21.0-0 to Rs. 23-4-0
Paddy and Rice .— |

The demand for paddy anl rice was normal and.
prices were firm with an upward tendency. The
average wholesale prices of standard varie'ies at.the
main producing centres were ag follows;

INDIAN PADDY PEE BAG OF 170 lbs.

98th January 1933 Rs. 4.0-0 to Rs. 4-10-0
25th February 1938 Bs, 4-0-0 to Rs. 4-11-0

INDIAN RICE PER BAG OF 170 lbs.
28th January 1938 Rs. 6-4.0 to Rs. 7-2-0
25th February 1938 Rs. 6-4-0 to Rs. 7-2-0

RANGOON RICE, RAW BROKEN A-1
PER BAG OF 220 1bs.

31st January 1938 Rs. 8.0.0
28th February 1938 Rs, 8-2.0 } Madras.

" CALCUTTA RICE (NAGARA) BOILED
PER BAG OF 164 lbs.

31st Janunary 1938 Rs. 6.12.0
28th February 1938 Rs. 7-2-0 } Madras.

(.

v

\
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Coconut Products :—
Oa account of less Buropeasn and Indian demand

-and good arrivals, prices of Quilandy yarn declined but

closed steady. Prices of Beypore yarn declined due to a
falling off. in Arab demand, European demand for
Cochin yarns was very poor, but Calcutta continued to
‘buy, otherwise prices would have declined further.

There was a little better demand for copra and coconut

oil during Febumry and on balance pr1ce:. appreciated
slightly.

Cotton :—

Tinnevellies:—A few hundred bales of various
grades of old crop were bought up by some of the mills
at Madura at rates ranging from Rs. 210 to Rs. 180
per candy of 784 1bs. At the end of February, there was
still a fair amount of last year's cotton carried over to
the new season. The first arrivals of new erop cotton
came into Virudhunagar at the end of February and
initial transactions were put through at Rs. 183, Prices
however, declined, gradually to Rs. 170. No business
was done ab other centres although piékings have started
in most areas.

Cambodia :—A Iair business continued to be done
in old . crop with Coxmb"ttore mills the only buyers at
prices ranging from Rs. 230 per ton to Rs. 200. New
crop arrivals from Salem district began to arrive by the
middle of February and the first arrivals 'from Coimba-
tore district appeared by the end.of the month. Salem
Cambodia promises to be of much the same quality as
last vear and first arrivals at Tiruppur and Coimbatoroe
also indicate normal qualities for these areas. Salem
Cambodia was first transacted at Rs. 225 and declined to
Rs. 200 by the end of February,

Sugar i~

The Madras sugar market was firm during the
eatlier part of February and prices gradually increased to
the level ~of Cawnpore quotations owing to irregular
arrivals, low stock position, good demand from interior
markets and higher basic prices fixed by the Indian Sugar
Syndicate . Thero was also some speculative business in
the first half of the month by deiless who anticipated an
increase in excise duty. Later, owing to a rumour {rom
Cawnpors .that Excise duty would be lowered, dealers
began to clear stocks at best market rates and consequ-
ently prices declined slightly. The market closed steady
with little business passing pending the Budget announce-
ment. Madras prices of North Indian sugars ranged from
Rs. 21-8-0 to Rs. 22-8-0 per bag of two ewt3. in February
as compared with Bs. 20.11.0 to Rs. 21.14-0 in January,
Up-country markets were sterdy and prices improved in
sympathy with the Cawnpore market.

SouTHERN Inb1a~ COMMERCE 207

Tanned Hides and Skins —

Tanned Hides :—In the first part of February, the
market was quiet due largely to the fact that the question
of the New Standards had not been settled. Eventually,
however, factors in the United Kingdom agreed to
shippers’ terms with the result that an improved demand
set in., ThLe United Kingdom trade, however, was still
quiet with America showing little interest. For the last
part of the month prices remained steady on the
following basis :

Primes 5% lbs: 14% d., Primes 8% 1bs. 12 d., Cocos
73 Ibs. 12} d.

Taniwed Goat Skins:—In spite of the fact that
business at the end of January and the beginning of
February showed a little livelier tone this was not
maintained sub<equentls The prices realised during
the temporary improvement declined slightly and
whereas it was anticipated that business could be done
in all round Jots, buyers were asking for goods to fit
their special requiremerts. The volume of business in
tanned goat skins during the last three weeks of the
month  was restricted. The smaller tanners were
not sending any skins to the market and the larger
tanners were shipping their stocks to the Umted Kingdom
on conswnment.

Tanned Sheep Skins:—The tanned sheep skins
market was very patchy duricg February with business
passing only in special lines, and no large orders. were
placed. The market declined in London by about 2 d.
per 1h. oswing to one or two holders of rather large
stocks wishing to clear them.

* Shipments durirg February were as follows:

Goat Sheep Hides Cow calf. Buffs. Buff ealf,
862 930 1838 76 191 75 Bales.

Annexure.

WHOLESALE PRICES OF COMMODITIE3 RULING
IN THE MARKETS MENTIONED OXN
25TH FEBRUARY 1938

Quality
Commodity., Market, or Unit, Prics.
Yariety
Cotton ‘- Tirupue Cwmbedin  per cdy. of 123, 160 to
. . 520 1bs, Rs, 165
do, do. Karunganni do. Rs. 150 to
: Rs, 160
Grouaduuts Naudyal Machine do. 531 ,, Rs. 21.10-0
shelled
‘do, Coimbatore do. - do. Rs. 21-12-0
Pepper Tellicherry Garbled per cwh.

F.0.B. Rs. 17-0-0

Padd Tenali Kusuma oz bag.of

d B et 1ps, B 468
‘Rice d-, do. do. Rs, 2614-0
Coir yarn ~Alle Allapat er cdy. of Ra, 60 to

v ppey P F 6y72 b3, Ra. 80
Copra Cochin do. 655 ,,  Rs. 44-0-0
Coconut oil do. . do. Rs. 67-0-0
Jute - Vizisnagram Bunh do. 506 ., Rs, 35-0-0
Tobacco Lrode 15t qualivy per mi.zsollb R3. 5:3:0

: ; -

4



208

Market Reports

MADRAS—1st April 1938.

‘Cotton Yarn (5 Ib. bundles)

-80’s
Madura Mills e
60°s
Cojmbatore Pioneer ...
Lakshmi e e
Pankaja e © eee
¢« Manchester (T. Red Peacock) .
Japanese (Pagoda 10 lbs)
40’:
Coimbatore Mills (10 1bs).
20°s
" Goimbatore Mills (10 Ibs). -

Silk Yarn {(per lb)f-
Japan White—

20 x 22
13 x 15 '

.. Japan Yellow—

20 x 22 . v s
" Canton—
20 x 22 e
28 x 32

Japan Thrown Silk—

White 20 x 22 . T e
Yellow 20 x 22 S e v

Cotton Piecegoods—

. Grey Mulls—
"Mongdose Snake 22 x 22 (B) ...
“Two Rats'' 22 x 22 (B)

"Bleached Grey Mulls—

v **Mongoose Snake™ 22 x 22 (B)
[T “Two Rats™ 22 x 22 (B}

" White Mulls— ‘
o 1703 - ' ’ woe e

" Glasgow 9000

-7 1902 :
¢ 19041 :

1 LL Y3 .
83/888 e

Metals (500 Ibs.)—
(- yellow metal sheets “Dittman" ..,

'9‘*:‘ - I.C-C. . e y YY)
Copper Sheets s o
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ey

ade

Rs, A, P,

[
© O vt ot Ut
OO O e

[y

6 14

410

(5, -1
— A
9w

DD QWD D o =3
[
= W OO

-
D2 U G O O Y

164 0
163 0
216 0

oo O

[N

<

(=== -

oo

Rs. A. P.
Cement— c
“Nilgiri” 1 ewt. bag . e 220
“Charminar” aer ‘ e 2 20
“Hand” Brand per cask e e 9 2.0
» per bagof 941bs, ... 2 4 0%0. 2 6 O

‘Sugar (per bag of 2 cwt).'

“Champaran” ) . e 231
Java w 26 0
Hides and Skins—
Tanned Hides—
Bangalore 8 t5 81 1bs. ... e 0 8 9¢ 0 9
* Up-countries e 0 8 6t 0
Coasts e 09 0to 09
Tanned goat—
Good . . we 1 8 0to 1 9
Fair v C e we 1 7 0to 1
Common . w16 0t 1
. Tanned Sheep— -
© Good . ave we 1 9 0t 110
Fair e e 1 7 0Oto 1 8
Common s we 1 60 to 1 7
Oil Seeds—(Machined)—
Groundput (531 1bs.) ... e — 200
Castor seed (165 1bs,) ... e ‘9 12
Produce—
Rice Boiled Cocanada (160 1bs.) ... v 6 4
" Calcutta Nagara (164 1bs.) o 612
Raw Rangoon Brcken ‘

A.1, (220 1bs.) e w712
Jaggery-1st quality (500 Ibs. Baram) e 2270
Turmeric (500 1bs, Baram) . e e 0400
Pepper~ N

Tollicherry Purs (23 1bs, maund) w400

X Bydgl i aee “an 6 0
" Dry Gingor 500 1bs. candy Calicut e 105 0
~ Chillies (Trichy) per candy of 500 1bs. .o 840
Potatoes (Ooty) Kitney Round Uru percandy .
of 500 lbs, w 190

Do. Rasi Do. . 18 0

Do. Podi Do, we 17 0
Gheo per tin of 12 visses . 19 8
Butter-Tenali 8pecial per tin of 12 visses ... 17 8
Do. Gudivada Special 16 4
Soapnuts par candy of 500 1bs. ... o 4312
Tamarind Bangalore per ¢andy of 500 1bs, ... 31 8
Coriander Seeds (Cuddapah) do, we 43 8
Do, (Guntur) do. w 420
Hand Pounded Rice Raw (Molakulukulu) :
per bag of 32 measures ao w8 6
Honey Dindugu! per 1 Jb, " w06
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Bangalore—Mysore Chamber of Commerce

Siik :—There has been no change in the market during
the week and prices are steady. The goods
are moving well,

Rs. A, P. Rs A P.

Kempanaballi Silk perseerof 26 tolas... 3 0 Oto 3 2
Sidlaghatta do. do, .3 6 0to 310
Closepet do, do. L2 8 0to 210
Chickballapur do. do. w3 2 0t 3 4
Kyalanur do. do. .214 0to 3 0
Mudavadi do. do. .210 0to 211
Channapatna de do. we2 5 0to 2 7
Kollegal do. per maund of 1000
tolas 80 0 0to110 0
Silkwaste do. per maund of 281b. 10 0 0 te 11 0
Tamarind per 210 1bs. of 8 mds, .10 0 0to 16 0O
Coffea-Nilgiri Peaberry per cwt, of
112 1bs. w. 58 0 O0Oto 60 O
Do. Plantation (P.B.) of
112 lbs. .45 0 0to 50 0
Do, Native (P.B.) per cwt. of
112 1bs. - .. 36 0 0to 33 0
Do, Nilgiri Parchment
per cwt, of 112 lbs. 400 0to 42 0
Do. Plantation per cwt. of
112 1bs. .30 0 O0Oto 35 0 0
Do. i Native Flat per cwt. of -
112 lbs. .26 0 0to 30 0 0
Arecanut per 25 lbs we 7T°8 0to 9 0 0
Turmeric per 28 Ibs 212 0to 3 8 O
Pungam or Hongey Oil per 28 lbs. 3 00
Castor Seeds per palla of 100 seers ... 8§ 00
Groundnut Oil per maund of 960 tolas... 113 0
Castor Oil do. 212 0
Javari per palla of 100 seers we D 4 0to 5 6 0
Ragi do. we 4 0 0to 4 6 0
Groundnut Oil Cake per ton w45 0 0to 47 0 0
Castor Ojl Cake per ton . - 35 0 4
t

Cccanada—Godavari Chamber of Commerce

Rs, A.P. Rs A P
Sarva Paddy per bag of 166 1Ibs, nett

Looze 1 3
Raw Rice per bag of 164 1bs. nett Loose
No. 1 (A1) w 6 0 0
Horse Gram with gunny Do. 5 3 0
Green Gram Do. e 720
Black Gram Do. . 6 12 0
Red Gram Big Do. T 0 0
Do Small Do. 6 10 0O
Fenugreek Do, - 13 40
Mustard * Do. .. 11 12 0
Coriander Seed Do. . 14 4 0
Castor Poonac Do. w 3 0 O
Castorseed country - Do. 3 2 0
Gingellyseed White Do. e 12 8.0
Do black Do, W 12 8 0
Cotton seed per bag of
150 tbs, uett Do, .. 3 8 0
Carne Jaggery Per Candy of
500 1bs nett Do. .. 20 0 0to22 8 0
Chillies country Loose Do. Wi 750 0
Turmeric Do. No. 1 Lo, L. 50 0 0
Castor Oil (Factery) - Do. .. 62 8 0
Ground nut oil : Do, .. 46 & 0
Ghee No. 1 Do. .. 220 0 O
Ghee No. 2 Do. w200 0 0
Tobacco Pauty No. 1 Do, W 120 0 0to 1400 O

(= (= o =] =R =g} SoooTCo D

The Bombay, Millowners' Association.
PIECE-GOODS.

Grey, Unbleached :—

Inches

Yards
Lbs
Per
b
z
>

Longeloth (Standard

Quality) 37 3713 9 . 0 9 8
o (Fine Quality)., 44 33 73 ’ 015 6
Shirtings 35 33 9 " 0 9 3
» (Vegetable Quality). 37 37} 9 " o 810
T.eopard Cloth e 43 33 114 ' 0 9 2
Dhoties (upto i¥ nakhi
Jorder) ... 32 0 13 ' 010 3
o Culeutta, {"P.B. 44 10 11} 01t 3
Drills e 291 40 13y, 0 710
Domestics . 35 40 134 - 0 8 2
" 35 10 12 woee 071
Salita 40 66 25 " Not quotej
Chadars 50 G 24 w00 g
White Bleached :—
go%%clolh {i;lf i()) ... PerPiace.., 10 8 ©
ri e 27 3 " 8§ 0 6
Yarn —
43 (Al Waste) «o Perib, 0 310
6):‘ » " 0 4 2
8}s " c 5 4
1013 " 0 5 8
1215 " 06 ¢
163 . . 0 6 Y
203 woeee 00T 4
245 v . 0 80
32s w09 4
40 W ...Notguoted
603 w . .1 G 6
803 . 1 6 5

' =

' : = l
VISIT R A Uh LS

1. For the convenience of the travelling public
.. railway out Agency has been opened at
KODAIKANAL H!LLS from 1st March 1938,
Passengers will be convered in motor buses by
the Out Agency Controctors from and to Kodai-
kanal Road station. Parcels and goods of all
descriptions (except live stock, dan.crous goods
and carringes on their wheels) will also be
accepted for booking.

2. The Out Agency Clarge for the road Jjouruey
{single) is Rs. 2-8.0 for each Ist or 2nd class udult
ticket «nd Rs. 1-8-0 for each adult third class
ticket.

3. From Ist March 1933 up to 31st August 1935
chicap 1st and 2nd class return tickets at 13 fures
available for 45 days from the date of issue are .
issued from and to Rodaikzunal Qut Agency |
to and from- stations over 100 iniles distant
from Kodaikanal Road station on this Railway
(Niligiri ard Shoranur-Nilambur Railwoys
excepted).

4, An Out Agency fare of Rs. 5/-will be charged
extra for ecach 1st or 2nd cioss Return ticket,
The Return Tickets will not be issued to Kodai-
kanal Road station.

5. Children above three and under twelve yoars
of age will be charged half the fares.

S. L R,
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FOREIGN AND COASTING TRADE
MADRAS PROVINCE
Merchandise Imports from and Exports to Foreign Countries,
] Imports Exports

1935 1936 1937 1935 1936 1937

Rs. Rs. Rs. Rs. Rs. Rs.,
January 157.09,300 187,383,806  143,11,157 218,33,602  257,01,991  315,48,902 Jauuary
Februaty 14659783 120,83,470  110,87.550 192,12,672  248,30917  372,91,609 Fetruary
Murch 16114046  135,00,819 143 76,715 286.37,064  302,33,60¢  480,04,037 March
April 12213,674  113,44,676  235,27,84C 19220180 26915972  351,61,208 April
May 13225254  125,94,506  255,10.523 201.46,644 288,120,920  336,50.600 May
June 11942536  139,74,674  235,19,653 961,10,592  284,96.509  348,16,106 June
July 113,85,568  147,65640  282,82,961 201,07,409  264,28,296 373,45 513 July
August 14520493 118,661,537  229,18,142 937.74.97¢ 31561479  289,72,685 Augush
Seplember 13302850  113,05,835  312,77,968 167.49.320  282,09,176  310,33,428 September
Octoter . 14248115  143,21,283 19148802 208,50,382  240,54,306  276,3L,179 . October
Novembar L 146,66,980  11201,240  224,76,433 215.26,892  24°,07,848  236,54,502 November
Dezember 13597.011 13512005  1841,99513 19775490 96538618 233.45.214 December

External Coasting Import and Export Trade (Indian and Foreign Merchandise) of

(Burma included

in January—March and November—December)

Madras Province

Imports Exports
1935 1936 1937 1935 1936 1937
Rs, Rs. Rs, Rs., Rs, Rs.

January 176,326,060 115,21,163 179,53,613 90,44,227 85,73,253 100,90,144 January
February 201,48,617 225,51,418 135,97,802 90,94,201 78,11,873 71450 668 February
March 18483593  210,60,466  226,42,283 87,541,041 80,61,703 96,87,603 March
April . 61,71 535 83,67,106 80,61,102 67.32,259 47,82,179 91,15,166 April
May . 76,143,143 77,07,302 72,71,028 82,217,877 60,614,205 8,22,9€9 May
June . 76,66,494 108,73,119 132,69,348 102,64,508 44,01,831 59,98,376 June
July 76,92 846 66,91,570 . 104,41,462 44,81,014 50,65,684 46,18,492 July
August 55,11,222 99,86,164 93,15,567 54,95,524 55,94,760 70,46,372 August
September . 66,51,497 51,14,515 7258936 33,54,661 44,32,044 47,07,120 September
QOctoker 66,78,771 61,56,004 61,40,536 49,37,204 53,83,842 €3,82,223 October
November 178,24,204 122,49,765 81,29,636# 67,63,244 65,32,097 55,143,055 November |
T ecember 116.60,502 118,82,480 79,75.652% 58,48,223 £9,58.213 56,87,737% Decemher '

* Burma figures not included.
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M. & S. M. RAILWAY

Daily Express Goods Train Services ‘Run

I. between Madras and Caleutta (Shalimar)
for through traffic in wagon loads and

smalls, transit 5 days !

, 2. between Raichur and Tladras serving
‘1mportant stations enroule and stations
via Guntakal and Renigunta Junctions,

through transit 28 hours !

and

3. a Daily Fast Goods Train service runs
between Madras and Bangalore serving

important stations ‘en roule !

Your goods will be despatched by these

quick services for no extra charge.

See your local Station Master and take

advantage of these services.
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A CLEAN TEST TO SATISFACTION
. THE SOLID PROOF OF RELIABILITY

|

> — O Z —

‘FOR

Qur Factory had the honour of a visit from Sir James Pitkeathly, in August 1934
accompanied by the Controller and Assistant Controller of Inspection,

In his presence, under his instructions were taken out 16 fan motors at random,
out of a lot of over 200; all of them dismantled and parts mixed up. Four of them
were reassembled—out of the mixed up parts—and were subjected to rigid tests. Here
is what Sir James Pitkeathly was pleased to say.

No. A 201

GOVERNMENT OF INDIA,

Indian Stores Department,
OFFICE OF THE CHIEF CONTROLLER OF STORES

Dated Simla,the 2Cth April 193§.

{
Tre CHIEF CONTROLLER or STORES,

To

Inpian Stores DEPARTMENT,

Metsrs. The India Eleetric Works Ltd.,
25, Scuth Road, Entally,

Dear Sirs,

I acknowledge receipt of your letter dated
the 11th April 1935.

Calcutta.

You are at liberty to publish the

fact that 1 ordered a test to be made for interchange-

ability of the various component parts of your fans

and that 1 was entirely satisfied with the pesults.

With regard to additional orders for fans,
sou will be given every opportunity to tender for any
fan requirements which this Department {8 from time to

time handling,

Yours fajthfully,

T
Chief Controller of Stor:z.

Vory many thousands of INDIA and BHARAT FANS. are in regular use in the
various public and Government buildings all over India since the last 15 years, serving
to entire satisfaction and their economical running costs are a recognised fact, besides

other excellent qualities,

You ought to possess them,

Post Box No. 232

Y The India Electric Wasks £8.,

12-A, Lingha Chetty Street

: o MADRAS

L 1]

T0 SEND You PARTICULARS

(WHEN WRITING TO ADVERTISERS PLEASE MENT{OS SOUTHEBN INDIA COMMEXCE.)
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A Rejoinder to Pandit K. Santanam,

(sauMya)

(Pandit K. Santanam in his speech as the President

“of the 10th Annual General meeting of the Indian Life

Assurances Offices Association held at Lahore on 15th
March 1938, severely criticised the members of the
Indian Legislative Assembly for their acts of omission
and commission in regard to the Indian Insurance Bill
passed recently by the Ceatral Legislature. The follow-
ing article is a reply to the criticism of the Pandit ).

Pandit K. Santanam, the retiring president of the

:Indian Life Assurance Offices Association has been worse
..than unchivalrous to the members of the Central Legis-

lative Assembly and ungenerous if not ungrateful to the
Hon’ble the Law Member in his Presidential address
delivered on tha 15th inst. at Lahore.

After three years of hard work as the President of
the Association particularly in connection with the new
lasw on Insurance business he might have spared himself
this unpleasant speech and could, in fairness to himself,
feel gratified that he was not in no small measure
responsible for raising the status of Indian Insurance
Companies and putting them on a road for further easy
development. But the very love he has for Insurance
in this country and the zest he has for business in
general make him a eritic of his own aqhievements at
the same time intolerant of criticism by and impatient
of ignorance of others less experlenced than he inthis

busmess

He roundly accused the legislators of ignorance and
lack of sense or commonsense and the Law Member
8ir Nripendra Sircar of stupidity superadded to
obstinacy. Oa tho whole the Pandit characterised the
whole House a_valley of self-opinionated jackdaws, a den

.of dunderheads or a wayside inn of knighterrants. The

little good that this House has done in this piece of
legislation was on account of the sage counsels of the
Insurance Legislation Committee of which he was tha
Chairman and all the evil which infested it swas all of
the legislators’ making. Such was the trend of the
whole speech.

Pandit Santanam is usually of an unperturable
temperament and if he let himself goin this strain on this
occasion I can only ascribe to acerbity caused by many
unpleasant exposures of the methods of the managing
agents by the Law Member and the compulsory evacua-
tion of the managing agency system after a lapse of
three years which the House has managed to insertin
the law. There were many in the House who resented

" the names which the managing agents were called by so

high an authority as the Law Member of the Government
of India on considerations of good manners and gentle-
manly‘ conduct but there were few who dissented from

him on factual considerations. 1t ig usual with some
well-intentioned old men to be angry with those whom
they want to reward. Such, many opined, was the
motive of Sir Nripendra Sircar who struggled his best to
help the Tndian Insurance business.

Mr. Santanam, if he had taken the abuse of Sir
Nripendra at its face value might be justified to pay him
in his own coin but what excuse he has for his taking
the poor legislators severely to task passes one's under-
standing. The legislators have studied the propagandistic
leaflets, books - small and big-with assiduity listened to
personal representations of big and small companies,
agents, employees and auditors with remarkable patience
and tried to do justice to them according to individual
sense of justice and fairplay. Perhaps in this affability
of the legislators to all views and opinions of all interests
concerned Mr. Santanim finds a grievance against the
legislators. The Pandit is nothing if not a shrewd
businessman. His farsightedness has prompted him to
be more uncharitable if not unfair to the legislators
whose capacity to further interfere in this measure is
practically over, than the Law Member who still has got
a good deal to do before the Act could be put into

operation.

After all what were the faults of the legislators to
merit this undeserved criticism ?

(1) Sufficient protection was not given to the Indlan
Companies.

It was well known that the purpose of the Indxa.n
Assurance Offices’ Association has been to eliminate
competition on the one hand from foreign companies and
on the other younger or weaker Indian companies. It
was this latter which compelled the younger companies
to band themselves together separately from the bigger
ones and struggled for existence, No big company was
free during its early stage from the several practices
which younger companies are now blamed for adopting
them. So that when the big companies pleaded for
protection on the ground of being sons of mother India
they were only pleading {or themselves and not for the
nation’s good as alleged. This talk of national good is
all superficial. Yebt the legislators wers not concerned
with the selfish motives of big businessmen and did
really strive their bast to get protectionto the Indian
Insurance companies within the limitatious imposed by
the Government of India Act. " Mr. Santanam charges
the Opposition with cowardice because it fell a victim to
the threat of the Law Member of the withdrawl of the
Bill if more was insisted upon. True. That, howaver,
was the ignominy which the Opposition had to suffer on
account of the big Insurance Cowpanies. M. Santanam

7
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and his talented troupe of managing agents, managers,
Chief agen's and Actuaries were in Simla all the while.
Had hs ever hinted to the Oppos'itid'n that the wreck of
the Bill would be preferable to this monster? If not,
avhy not? Was it not a fact that some Indian companies
stood to lose some of their foreign business if 10% Re-

insurance in the Indian companies was insisted upon?

(2) Business considerations and the welfare of the
'i}xdxcst'ry in India as @ whole were genzrally relegated

‘to the background.

This is a very unkind ecriticism. If ‘‘Business
..con'siderations” meant the injunctions of the " Insurance
Legislation Committee and “Industry in India” signified
“ ’ché explbitation by the managing agents” Pandit
Santanam was correct. It is too nonqensical to expect
that the legislafors should peraonally be in a matter or
a busmess before they sit to legislate on that mafter or
‘business.. Itis enough if they ‘are apprised of the
:different points of view and this was done in an abundant
"measure in this legislation. The Pandit characterises
the debates on the Bill as “ nonsensical” and also quotes

in hls supporb a similar testimonial of another of his
fratermty in foreign insurance. Yes. Both may feel
quite pleased with each other in ridiculing the legislators
but this mutual agreement of deprecation of othersis
only a little worse’ than. the mutual admiration of the
_ Camel and the Ass of the beauty of shape of the one and
the beauty of nusic of the other,

H

Mr. Santatam reminds the legislators that the
',I_‘ns'di'ancgr compénieé themselvos ate interosted in giving
the greatest benefit to their customer, the policy holder
und suggests that it was an act of super-arrogation if not
~1mpert1nence on the part of the legislators to speak or
:'cha.rr'xpion‘ the cause of the palicy holder, This is indeed
a ﬁne plece ‘of causistry which the legislators are generally
famlha.r with for they so often hear it from British
.rulers of their solicitude for the masses of this country.
:Even so recently as the last Budgat session the Member

'for Rallwa)s, Sir Thomas Stewart, complimented the

explolted neglected and starved third class pa5sen"er as
the best customer for Raxlwa)s

Ini;estments

. - _Thﬂ most‘» uasatisfactory feature in the whole Bill
189 vegards Life ‘Insurance Companies is the provision

"April 1938

regarding investment of funds contained in Section 27 of

“the Bill as finally ?dssed.”' This Section requires that

53% of the Funds of the Insurance Companies to be
invested in * approved securities” which comprise the
Government securities including Provinecial Loans, Port
Trusts and Municipal Debentures of Presidency towns
The 45% of the funds may be invested in several ways
of which a long list is appended. 23% alone of the
funds need be compulsorily invested in Government
securities as against 334, required as per provisions of
the original bill. The fear that the companies are
deprived of the privilege and patriotic service to the
nascent industries of the country is too fanciful., The
past policy of the companies does not betray any desire
on their part to help the industrial concerns. Mr.

. Sintanam himself admits *‘ Indian Insurance Companies

have not been doing thisin any considerable measure
in the'past‘” and some leading companies take pride .in
the fact that a high percentage of their funds are locked

up in Government securities. Anyhow the country’s

economic development will not be materially affected so
long as Government loans are used for public utility
undertakings and so.long as the balance :Waiiable for
direct investments by the companiesrin any industrial
undertakings is as much as 45% of the furds, |

Mr. Santanam is sorry for the policy holder who by
the above restrictive investment policy, will be deprived c;f
“profits” otherwise possible. His tears for the policy
holder are needless because ths removal of the managing

‘agents will lsave a large balance of surplus which.wo'ﬁld

more than comnpensate the loss that might be sustained by

ayoidance of investments in hazardous enterprises, - Hig

‘sympathy for the poliey holdeis may be more effectivély

shown by inducing his brothor companies to revise their
Promium Tariffs more favourably and affording them
other facilities. In one part of his spsech he complains
that some companies gave rebate to policy holders
officially in the form of free trips to Hill Stations.  Why
should he complain against such facilities being given to
policy holders? In my opinion giving of such facxhtles a.s
medical attendance and trips to Hill Stations to recoup the
health of the policy bolders is a progresswe reform in the
services of the Insarance Company. When a company ean
afford to give these rebates from the profits earned on “the

- accumulated premia it would be a-pieco of inexcusable

exploitation not to return a portion of such earnings to

the mutual benefit of the assured and assurer. At present
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Insurance business is one the profits of which are wholly
dependent on the social work of bodies other than insurers.
The business contributes nothing for the general welfare of
the assured. It consists of merely sending reminders for
the due payment of premia and collection. It' gives no
medical help or nor does it contribute to local bodies for
the sanitary and medical amenities they afford. To fire
brigades some local bodies maintain the Fire Insurance
contributes nothing though the service is used for
protecting the properties assured.
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In several cases the premia rates paid by an assured
if he has the misfortune to survive the term of the policy
are more than the amount payable to the assured at the
time of maturity ; and the rate of interest charged on
security of policies is as high as 8% with half-yearly
rests. Itis hoped that the copious sympathy for the

policy holder expressed by Wr.Santanam may induce

him to take to “‘healirg his bretheren” in the business.
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¢ Head Office:—99, Armenian St.,, Madras H
3 Branches: i
BANGALORE CITY KARAIKAL MADURA
DEVAKOTTAI KUMBAKONAM MANGALORE
b HYDERABAD (Deccan) KURNOOL NEGAPATAM
] 1. Deposits will be received as detailed below :-—
3 ' (@) Fixed :— for one year at 4% per annum
{ (b)) Savings Bank :— 1. At 3% per annum on daily balances
i 9. Withdrawals by cheques
H 3 \Vithdmwals maximum Rs. 300 a week
] (c) Current :— . At 1}% per annum from January to June

%
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i - THE INDO-CARNATIC BANK LTD., i

1% per annum from July to December
2, Bills and Chejues negotiated at favourable rates.

3. Drafts will be issued on all principal stations.

ALL OTHER KINDS OF BANKING BUSINESS TRANSACTED
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Transport -

T-R ‘ . SCHEDULE
S.- LR DESCRIPTION 0F RATES
Facilities'for passengers. ‘ . T Goops FRrOM To RPSe'r ‘:ﬁd.P'
~ "+ In order to meet the wishes of the travelling public,
it 1 ' ossible, train-halts at Grain, pulses and Via New  Cuddalore Jn.
x‘tg_s»-px;oposed to. open, as early as p A seeds common, . Delhi, (Via Balhar-
the places mentioned below :— shah.  Bez.

(1) at ‘mile B. 418/ 12-13 between West Hill and wada Midias
: : an rko- :
Elathur stations on the Calicut—Mangalore section. pam). 014 0
(2) = i 14/6 between Calicut and West
(2) at mlle' B 414/ . Leather Via Bangalore Madras 06 9
Hill on the Calicut—DNMangalore section.. City.,
{3) at mile E. 226/9-10 between Perugamani and Oils Div, C. Cocoa- Ernakulum . Nidadavolu
. . ] ) nut Qil., *Via Jalar-
Pettavaithalai station. . ) pet, and
(4) at mile Q. 370/13-14 between Rajapalaiyam Madras.' 013 1
and Cholapuram stations on the Virudhunagar—Tenkasi (Calicut ... Shalimar and
section. : v l (Vtia I\gadlar;
c . . . ¢ : pet, Madra
(5) at mile Q. 508/15-16 between Kazhakuttam Oils Div. C.Fish | - pet. Madras ‘
Trivandrum Pettah from 25-3-1938, 0il. - | tair). % i (0»
; i Tellich Do.
Cheap Returns tickets. C:}xrjgng:;y... Dg. o110
It has now been decided to issue first and second ( Ernakulum... Do. 140
class return tickets at 1% fares fron Kodaikkanal Hills’ Pepper e Calictt ... Sh(a‘}iir;a;alaarf
Out-Agency to stations over 100 miles distant from pot, Madras
Kodaikkana! Road station, during tllg summer nonths f:i(i). Wal- 142
Special Rates. Piece.goods, Cotton, Madura ... Manmand{Via
i ic is drawn to the follow- Woollen or artifi. Arkonam
The attention of the.pubhc is drawn to the oial SR S artif Arkonam
ing special rates recently introduced for wagon loads. press pa ‘ked and chur), 2131
T ’ bound with iron
; Sc}?fr?g;E bands or steel
: < ¢ wire or packed in
-DESCRIPTION OF » To RS. A. P
G0ODS Froum Por md. boxes or cases,
{ Mangalore .., Bezwada (via Piec.-goods, Cotton, XKallidai- Via Howrah
I Jalarpet and Woollen or artifi- kurichi, (for traffic
) I Madras). 0 611 cial Silk not press . to  Bansa-
Bricks ...  Edakkolam...  Do. 0 610 packed or mot. bati  (Via
B | Ferok . Do 0 610 packed in bozes Arkonam,
) ( Palghat Do. 0 610 or cages. Madras and ,
{ Madras ... Shalimar and Waltair). 3 61
K (via Wal- . ) ' ]
- ) tair). 111 8 Turmeric Vx? Jalargiet NR}'. D]%lhl
Fraits Fresh == -{ Venkatagiri. Do. .. 1 9 8 (for traffic i1 ez. ,
i i i ... Shalimar and from Frode) wada and i
L}me or Lemons 1, Batpadi (?vila I%Iada;‘z;s Balharshah), 2 0 2
and Wal-
tair). 112 19
[ Mailpatti Do. 113 g
Glassware Madras ... Davangere Postal Notice.
; (via Arkonam), 1 2 4 . . .
Lakshannath Will effect from 1st April 1333 reducal rates of
{ Road. Madras and postage will become applicable for all postal articles from
Grain and Pulses... ’{{ Nekul;seni (V"“,}Xf‘”a”_)_; % ]1(1, 1(2)' India to Burma as indicated below :-—
: Vishoupur ... Do. 011 9
3 ishnup Rates of post- Olass of Rates of postage
5 fVia Agra Cuddalore Jn. age now in article applicable from
: ) Cant. {Via Balhar. force, : - 1st April 1938,
o shah. Bez- .
¢} wada, 1 2 3
B Madras and o R b RS, A p
irai 1 and Arkonam), 13 10 . S. A. P. . . .
G;gzclalcll’s g:mS:lson. 3 Via Cawnpore Single we 0 2 0. Postcard. Single Wwe 01 0
: ‘ - Central Goods .
3 *' i Shed Do. 013 10 Reply .0 40 Reply 0 2 0
: Via Gwalior. Do. 101 . 4
% . Via TIdgah . Not exceeding 0 2 6 Letters. Not exceelirg :
L. (Aera). . Do. .. 01310 1oz 1 tola. 16

April 1938

Rates of post-
age now in
s . force,

1

Each addi- 0 2
" tional 1 oz,

For every 2 oz, 0 ¢

or part there-

of.
Not

10 oz.

Each additional 0 0

2 oz. or patt
thereof."

For every 2 o0z. 0 0

or part there-
of, with a
minimum
charge of 0-1-6
whatever  the
weight.

/

For every 2 o0z, 0 0

or part there-
of,

Not over3.lbs. 1 4

Over 3 1bs. but 2 8

not over 7 1bs.

Over 7 Ibs, but 3 12
not over 11 lbs

Over 11 1bs. but 6 0
not over 20 lbs,

AIR MATL
SURCHARGE
;J 0-0-9 sach,

0-2-0 per % oz.

0-2-0 per § oz

it is understood that the Governmentof Burma
have notified similar rates of postage and air fee fcr

exceeding 0 3

Class of
article.

2

0 Letters

9 Printed )
Papers.

6 Business
papers,

9 Samples |
J

9 Registe-
red
Neows-
papers.

0 Parcels

0

(=]

Postcards,

Letters.

Packots,

articles from Burma to India,

SOUTHERN

Rates of postage .
applicable from
Ist April 1938,

3

Each addi- 0 1
tional 1 tola

or part there-

of.

For the first 5
tolas or part
thereof.

For every addi- 0 0
tional 5 tolas
or part there-
of.

For each copy 0 0
for the first 10
tolas or part
theraof,

For every addi- 0 0
tional 10
tolas.

Not over11b. 0 12
i

Over 1 1b. but 1 0
not over 2 1bs.

Over 2 lbs.but 1 4
not over 3 lbs,

Over 3 1bs, but 2 8§
not over T

lbs,

Over 7 1bs, but 3712

not
Ibs,

over 11

Over 11 1bs. but 6 0

not over 20
1bs.

0-0-6 each,

0-1-6 per tola,

0-1-6 per tola,

Inpia  CodMERCE
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RAIL-BORNE TRADE OF MADRAS
PROVINCE
CEMENT. (IN TONS)
IMPORT EXPORT
- r e ~~
1935 1936 1937 1935 1936 1937
January 37937 31005 5207.0 823.8 1976.2 1790.9
February 32346 31015 35527 760.8 1544.4 13009
March 3558.3 2687.9 59350 659.5 16369 1065.9
April 30184 3981.0 4577.6 . 8202 1422.9 9i7.6
May 41346 5573.5 4629.3 7109 8239 8097
June 3560.6 4280.0 44841 3649 4193 18255
July 34320 82320 33149 9364 1706 18558
August - 31944 31297 35251 12722 16539 1836.4
September ... 30823 3791.6 3054.5 11759 1433.7 1938.0
October 2793.7 3703.7 1279.7 1383.2
November ... 2232.0 1932.5 1454,9 1511.8 ves
December ... 31411 3950.6 1179.2 1646.6 .
COFFEE.
1935 1936 1937 1935 1936 1937
January 27.7 26.9 70.6 46.6 52,1 65.8
February 19.4 51.8 113.0 37.4 49.8 70.2
March 16.2 41.5 1388 50.5 47.9 248
April 155  119.7 1602 28.6 40.5 157.4
May 11.8 53.5 4.5 23.8 55,7 346
June 179 66,2 . 1016 23.5 46.3 33.4
July 88 - 76.9 §2.1 37.9 41.6 30.6
August 23.8 36.3 72.2 30.3 55.5 25.3
Septemter ... 2386 34.3 88.7 24.4 17.3 33.4
October 33,8 47.0 . 30.1 30.1
November ... 44,0 35.6 . 28,4 36.1
December ... 31.2 60.1 v 33.0 5.5
RAW COTTON,
1935 1936 1937 1935 1936 1937
January .. 44,4 5714 4689 2674 9023 983.6
Fetruwry ... 8087 4167 7429 5209 8759 7507
March w3653 4617 13269 1076,8 1457.2 1360.3
April W 66l4 9469 193826 10079 o
May . 7643 10311 e 27608 2164.1 e
Juns 2315 22626 1520.1 1800.,5 .
July 1843 22331 2240.3 1237.2 .
August 2202 6011 11071 567.0 .
September ... 1145 92915 543.3 4321 -
October 2205 2405 . 517.0 4649 v
November .., 1033 2004 . 862.5  428.,3
Decemntber ... 373.6 3614 . 10422 4907 e
COTTON YARN.,
1935 1936 1937 1935 1936 1937
January 10344 8066 6574 610.1 900.6 90433
February 7143  878.6 653.0 379.4 457.7 9221
March 66109 8616 6252 4041 10043 10238
April . 11065 8461 7422 5343 6503 7555
May . 11344 8245 6394  554.6 6529 653.7
June e 9308 9342 5838 4349 8037 8502
July 12414 9675 6039 6219 100432 1263.0
Auguat o 11092 7951 8314  5U2.6 860.8 1218.3
September ... 9304 7772 8287 4219 9361 12735
October ... 11357 8214 - 7419 7763 .
November ... 7767 o 646.4 . 883.6 7845 er
December .., 8798 = 783,68 " 9041 1331,4 et



B
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COTTON PIECE-GOODS. (IN
IMPORT
— ey
1935 1936 1937

Jannary ... 2356 11189 14§ Lq
February 82¢7 8331 13(1.3
March T923 7001 12328
April .o 10533 0840 14184
Mp.':y . 12002 10155 14456
Juoe W 10113 11270 14085
Ju) ... 11838 10455 13775
Aug{nt ... 10672 100604 15366
Septeaber ... 12401 11217 1ud2
October ... 10089 128‘_2'.:’ .
November ... 13013 14972 .
Docemler ... 17715 20254 .
PADDY.

i 1935 1938 1937
January ... 573.9 352100 1931.;3
Ij::bruary .. 45010 33381 57305
March .. 40806 42126 61543
April .. 323817 83781 47)11.§
I\Ipay A155.7 41424 40247
Tuna .. 33113 29155 20831
Jul 35018 1805.¢ 1712.‘1
Allllgust o.o33029 1334 2MO3
Septamber... 41313 1308.4 32074
October ... 066723 '23_34.7
November ., 72318 2053.9 .
Dacember ,., 23301 708.5 -
RICE.

) ‘1935 1936 1937
Jantdary ... 470629 40013 52672
Fabrusry ... 95615 52000 Gi12.9
Msrch 37667 460207 5552.2
April 57314 4150.9 15.3'20.:5‘
}[?.,y . 3556.1 3525.1 30{5.‘-3’
June o 3178 33800 45000
July .. 83064 3{57.2 56&2.0
August .. 32412 20850 STUTM
Hoptember ... 47047 3177.3 72439
October ... ©672.1 43339
Novem®er .,. 45803 73355
December . 33521 51111
RAW HIDES

' 1935 1936 1937
Januwary ... 720 11506 18103
February .. 304810 0301 1075.6
March e 083,83 1175 18439
April 720.3° 11409 1012.3
May we 4130 7518 25:32
June e 30BEH 11805 TiV.2
July 330.5 13J1.2 15024
August .. 4452 15406 15168
September ... o714 1410.7 10503
Ogteber ... 7145 13037 .
Novembor ... 5157 1455.8 .
Dacemker ... 7128 26277 v
RAW SKINS,

S 1935 1936 1937
Ja’nmry e 7258 T80T K930
Tebruary ... 1002 Tod6 T3LL
Makrch e 4143 10208 9315

" Aprit e 81347 M3 939
Mgny 6835 0oL BIAT
- Juze - 6931 9641 8261

SouteerN Inpta  CoMMERCE April 1938
TONS) RAW SKINS—(Contd.)? {IN TOXNS)
X d IMPORT TXPORT
E‘\I:?.RT — ~— e r--—"“———"L -
1o35 1936 1937 1935 193¢ 1937 1935 1936 1937
> g - gyl o b ' 3 3.8 -
G17.7 6145  63L3 J;lly Lo gg.;.g 31)33 1233? éﬁgg 21..3 23.5
57.8  5G6. 570.8 Augus 1.2 R 0501 26. . 33
28772 éig (,; 0129 Sepremter .. G)3% 7865 0188 025 42.0 354
| ' Yok 7 7 48T
" 0.9 Qcfobor . T46.6 0186 :3.4 >
Gi?i gggi g;%g November .. 8535 92062 8.9 Zig
3;36 50:1"6 531:2 1'ecembter ... 613.6 7121 s 78.4 . ver
3672 5311 535.§ LEATHER.
5210 4718 60, _
557.2 2171 €313 1935 1938 1937 1935 1936 1937
78 a: , 256.1 5 798
6533 G378 Junusey .. 3335 2460 2562 1084 419 WY
Ga0q A0TE e February .. 2005 1767 1924 943 204 g&;g
5)1.2 618 . March .. 3153 4153 2360 1224 405 2.
; 7 55
April .. 3161 107.3 2133 801 181 45
ﬁny o 35Le 2000 2626 832 51 58.?;
1935 1936 1937 Juve " o4 1916 1964 485 03 60
. 3183 1 L : £2 680
2288 22 230.0 July .. 3188 1363 3.8 9.24 54,
5238 i%g'(? 993 Augush 3307 1726 2049 853 €00 003
a1 1208 912 Sepromber .. 4001 207.8 10T 251 576 809
. 3 91 27.7 958
516 1517 1105 Cctober ... 4322 1820 .. :
i?ﬁ'f 2551 1278 November ... 437T.% 2079 .. 198 829 ..
061 149.0 705 December ... 3155 2350 .. 411 653
100.4 131 o {RON AND STEEL GOODS.
434J, D, 3.
1146 1160 429 1935 1936 1937 1935 1936 1937
848 63 .. January .. 7103.4 G383 71012 2456.0 24167 24076
157,40 1207 Folranry . 00CLS 6713.4 67207 (8173 18369 39927
1759 240 .. March o 53067 00611 85328 13401 23585 23302
April . 4827 63720 77952 16636 2150.6 23860
) Moy o B6151 SIOL3 G000 17270 1TULT 23206
1935 1936 1937 June " B5)5.1 73855 THO4S 16428 16742 17120
1430.4 1363 3 133512 July - 61271 73317 81887 1970.7 25345 23430
145040 12417.0 133113 Snud .. $857.5 80375 49832 14000 18:0.0 1807.9
STT0.3 13233.8 141802 Seprembor ... 81157 6J144 50039 1583 1443.9 17520
13570.4 10247.9 116576 October .. 86125 63563 .. 2619 17624 ..
11031.3 110447 73431 November ... S107.5 6703.9 ... 15353 16220 ...
U839 100335 100917 December .. 87245 T7E36.4 .. 12837 16736 ..
12977.3 112002 9160.3 '
9272,2 10002,1 9013.4 OIL CAKES. , |
100306 93344 119277 1935 1936 1937 1935 1936 1937
9350.6 EOLLE ... Taneary .. 10129 24578 20604 3199 1331 2310
§637.6 U865 .. Yevrmry .., 95L1 14851 24026 1738 1842 1180
108114 34277 .. March .. 1559 3193,0 12428 1366 1669 950
April W 21705 18615 19638 1142 1734 032
May TUo2sl0 19294 1UT00 2739 1821 1233
1935 1936 1937 Juns e 2087.8 25200t 15307 1229 1431 61.5
- ; July e 1SU3T 16320 22261 34 1304 1936
U A i Nuzud .. 20836 16413 21275 1502 886 58.9
105 1986 636 September .. 25055 2015.6 145).0 1003 1083 377
- 5 October . 2601 1878.9 $6.3 634
: 5 o5, ¢
L‘,zt fgé 582 i November .., 10029 17004 98.5 799 e
005 1359 624 Decemler .., 24166 26148 263.0 1281
DMl VEGETABLE OILS,
Mol TS0 1935 1936 1937 1935 1936 1937
1523 (;;'j Tonuary 513.2 10124 8016 21375 807.9 1117.8
S35 1124 Fsbruuy .. 6956 7989 6463 0377 013.6 14054
’“ e March ... 5765 8132 UL6 741 950.1 8783
Aprit v 6505 7263 10103 5513 639 1674.8
May v 7523 583.9 6353 8705 11424 15189
1935 1936 1937 Tune o 6253 5549 6333 T25,: 8029 13114
649 6,9 65.0 Jualy 9344 0631.2 78.3 6331  796.9 1285.4
5o e 5o Augast ... 10036 G314 4118 7243 7264 13184
51.6 94,2 532 September ... 9521  517.2 0 4085  401,8 7439 1127.9
679 . 601 823 October ... 11353 5289 . 4653 8156 i
@337 369 650 November ... 900, 871 . 6781 7530 ..,
1 468 454 Decomber ... 7751 9:8,8 we 81681 10177 -

April 1938 SOUTHERN
CASTOR SEED. (IN TONS)
IMPORT EXPORT
— —_—r N~ A
1935 1936 1937 1935 1936 1937
 January 17297 5707 19585 81.2 44 4586
February L 24307 12047 2465.3 529 57.8 852
March e 16049 16212 50233 29.9 29.3 1541
April e 27144 20155 40546 366.8 93 1001
May e 20035 1277.0 21429 225.3 3 59.1
Juua .. 17380 13842 7419 18.4 22.8 16.1
Ju'y we 1226.0 2189.4 1099.3 1.3 . 21.7
Angust .. 36839 1970.2 W71.2 33.3 18.5
September ,,,  733.9 462.6 2141.7 3.9 35.5 1539
October 2612.3  406.4 " 229 528 .
November ... 1094,0 1572.3 1.7 35.8 -
Decembler ... 493.1 13928 3.5 28,2 s
COTTON SEED.
1935 1936 1937 1935 1936 1937
January ... 907.7 1029.7 1304.3 42.9 61.9 36.8
February .. 920.1 920.8 7445 14.7 216 242
March W 20255 16211 14988 8.5 42.3 4.2
April e 22298 22374 27114 632.9 6.9 120
May s 10506 1567.2 2586.4 225 3.3 6.6
June . 13358 15688 1807.4 1749 3.1 3.3
July . 1278.9 1726.4 1878.8 31.4 2.5 5.5
August . 15234 13778 2158.0 50.1 45.0 6.1
September ... 13453 12005 1495.6 4.6 5.5 1.4
October 723.1 1343.6 11.8 6.2
Novembter..,. 720.8 807.5 74.5 2.6
Decemler ... 970.4 1288.3 48,1 14.6
GROUNDNUT.
1935 1936 1937 1935 1936 1937
January . 13414 2052.4 11012.9 5585.5 437N.9 150628
February ... 11909 637.6 1406.3 22251 2552.8 35148
March .. 3381 5207 1231.0 1841.7 1368.4 2009.7
April 635.1 12732 8062 11544 19830 1609.2
May .. 7739 6669 1819 3076.5 959.6 507.7
Juue .. 6522 8088 3550 2767.5 17288 7261
July e 2474 7214 30.5 1133,1 33%83.7 1878.8
August .. 3656 5351 578.7 21219 35156 12423
Sepetmber ... 7565 140.7 52.2 16224 8954 874.3
Ocztober ... 833.9 2701.7 1640.8 1997.0
November ... 3460.2 9462.1 .. 19617 32309 .
December ... 3238.6 24070 . 30665 7699.8 e
RAPE AND MUSTARD.
1935 1936 1937 1935 1936 1937
January ... 77.6 170.0 308.4 19.8 3.4 6.6
Febriaary ... 1320 5108 4974 80.3 88.5 10.6
March 2499 - 300.1 2791 50.1 2713 1427
April . 478.9 467.9 138.9 23.5 8.7 1964
May W 1117 2183 2329 1994 3 2035
June . 89.5 41.8 402 1619 40,9 2403
July . 51,9 131.9. 86 1619 457 178.1
Augusb s 12,6 50.9 68.0 29.7 4.8 75.8
September ..¢ 33.1 64.8 58.5 19,2 8.5 51.9
October .., 746  168.2° 60.3 13.3 .
November ... 134.0 47.5 7.6 5.5 v
December .. 7.9 94.6 228 10,7 .
GINGELLY SEED.
1935 1936 1937 1935 1938 1937
January 1298.1 3662.2 2618.5 8.0 4.2 3.7
Febraary .. 658.1 2956.2 36386.5 8.3 1.8 89
March . 0121 11817 946.5 11.9 2.1 33.8
April S os4tlo 2961 3TTL 116 49 338
May . 5653 48456 9612 9,9 16.9 726
Jane .. 9383 5528 3696 13.1 1.0 6.4

5

Innia CoMMERCE

GINGELLY SEED—(Contd.)  (IN
IMPORT
”~ A Bl
_ 1935 1936 1937
July - . 13787 2501 2233
August 935.5 T718.7 741.8
September ... 21548 14264 2040.6
October ... 29435 7396.1
Novemiber ... 2373.4 1331.2
December ,,, 2942.3 "2839.8
SALT.
1935 1936 1937
January ... 17359 13331 13250
February ... 1581.6 6465 1179.9
March . 18558 28831 20202
April o 22306 3304.2 36589
May .« 43519 38469 3567.3
June we 932.6 S88 316.1
Tuly e 204 1184 7.5
August . 53.8 15,0 NI
September ... 59,0 22,6 1.4
October .. 2327 1045 vor
November ... 311.5 410.1
December ... 810.3 831.9
SUGAR—REFINED.,
1935 1936 1937
January ... 25196 31208 11465'2
February ... 20687 3621.8 10814.7
March 2661,5 46213 77982
April o 27517 27836 T011.3
May . 17728 25265 63499
June .. 25125 19018 33792
July 11741 1936.2  3965.6
Auguss . 10076 23408 4356.3
Seplember .., 979.9 28131 4¢934.4
Qctober 762.9 314428
November ... 5859 47219
December ... 2200.8 5931.5
JAGGERY AND MOLASSES.
1935 1936 1937
Januwary ... 2301 3713t 3739
Febrnary ... 1643 819.2 7008
March . 8319 106,53 8179
April e 2624 12815 10143
May oo 2918 11320 10073
June e 2610 1012.2 3678
July e 1615 936.8  469.7
Auvgust 177.0 4573 256.7
September ... 1744 303.0 3012
October ... 1477 29346
Novemter ... 263.7 2239
December ... 218,5 4169 .
TEA.
1935 1936 1937
January ... 7.4 410 55°9
February 51.8 526 617
March 48,9 414 0.9
April .. 932 682 936
May 75.14 871 52,9
June 53.3 59.3 63.7
July vee 48.5 66.4 50.3
August 51.9 59.6 1.9
September ... 60.7 598 88.1
- Qctoher ... 55.4 92.5
November ... 62.2 32.1
Decamber ... 336 - 90.9

TONS)

———— e

1935

1935

9968.8
4274.1
37119

4518.3
7473.6
5393.4
3713,
3160.9
3319.5
4087.4
5855.5
44154

1935
770°%
9339
575.3
770.3
4525
5241
T07.4
709.5
7853
4235
503.5
497.9

1935

18223
36t2.6

3418.2

2359.6
1351.8

724.1
1272.9
1160.5
1045.4

133.9
922.3
622.7

1935
156.9
123.8
159.9
197
132.8
145.2
161.2
167.6
1219

144.1
161.6
147.3

219

ExpPorT

1936
3.9

©w

14

19.
2.
1.

PR

1936

4743.8
39370
5308.3

8320.3
5880.8
4614.0

3364.5
3330.0
49421
5013.3
5110.4
G0353.2

1936

392.3
702.4
8619
797.7
821.5
466.8

762.4
702 .4
472.4
936.5
905.9
7242

1936

530.2
114927
35629
3575.3
1563.9
1067.3
13000

723.6

8§50.3

T36.6

V415

6313

1936
143.2
170.4
1799

1937
14.5
2.
4

2
3

2

1937

5376 8
4641.1
3270.0
531378
40674
44774
2843.6
2116.5
2653.9

e

1937
5713

-

250.0

5469

T49 7
722.6
787.4

795.8
651.8
179.9

1937

11047
2571.9
32136
22266
1956 .4
1056.6
1357.2
a37.3
10421

1937
303.,9
263.4
3117

317.6
330.9
333.6

340.3
630.3
347.1
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RAW TOBACCO (IN TONS) .
IMPORT . EXpPORT
A - ~ e

1935 1936 1937 1935 1936 1937
Januar e 97.2 1831 1041 9122 6653 101°.4
F:;uhrua.{y 274.8 431.0 287.3 87L.3 11966 1014.4
March 436,09 290.2 425.8 1885.7 1858.3 14131
April .. 4734 3002 3964 18336 1673.2 11755
May . 2514  178.0 4199 15059 1705.6 1579.1
June W 2414 2086 1708 1231.0 1160.5 1143.4
July ™ 187.2 184.6 151.5 1288.1 003,7 1093.6
August . 1455 172.5 - 139.8 1036.1 11949 886.7 ‘
September... 151.1 1565 1436 807.3 6850 7741
Qctoer 1441 1920 e 830.6 879.2 .
N(chember w1739 1795 .. 12075 1904.8 .
Decemter ... 1243 55,7 e 1379.7 12257 "
WOOD AND TIMBER.

1935 1936 1937 1935 1936 1937
Januar 5013.4 41759 5747.8 478.9 430.6 10758
F!:'ll)rua;/y we D917.2 3756,8 9462.4 484,8 8457 77?.1
March e 13142 48374 77384 5524 470.8 14831
April 4893.3 6207.6 5717.4 697.1 917.3 9161
May e 83081 7401.8 73435 1007.7 742.8 11577
June e 58214 4370.9 78520 573.2 6884 11644
July . 40609 2816.4 5363.83 766.1 5725 13545
August . 2406.1 6160.8 2870.5 9506 1186.0 1327.7
September ... 1805.2 19458 1958.5 649.2 9042 11907
Qctober 2587.1 11979 518.5 984.6 e
November ... 3286.3 22452 379.2 T743.2
December .., 5679.9 3571.0 4716 9419 v
RAW WOOL.

1935 1936 1937 1935 1936 1937

JRNUATY e 29.5 51.4 93.1 1179 1172 1450
Februaz’y 30.1 41,0 1174 1235 1632 132.8
March 18,5 83.8 63,4 1449 162.5 1687
April oo 9.8 55.8 §0.8 71,0 1421 59.0
May e 40.4 26.3 56,8 1051 421 69,1
dane ™ 15,6 36.9 459 87.4 63.5 18,6
July . 418 161 163 1528 381 644
Auguast .o 56.6 23.8 55.1 1049 36.6 48,5
September ... 65.5 14.0. 38,9 1925 70,9 126.3
October ... 55.9 41.8 147.9 50.2 vee
November ... 65.7 40.7 145.8 96.6 .“
Decewmber ... 47.6 63.2 . - 1683 98,6 N

. The following are the

approximate rates of

Shipping Freight from Madras to Continental ports.

ARTICLES
Asbestos in bags e
. Barytes crushed ia bags as
Blood Meal in bags "
Bones handbroken s

- Bonemeal and Crushed bones ves

Rate

2,

s,

60
33
86
b5
40

coooo

Per Ton

Cwis,

20
20
20
20
20

Cis.

T
e
e
Y]

"i

. Personal Effects

ARTICLES

Bonesinews in pressed bales
Donesinews in bags
Cardamoms in cases
Carpets
Cashewnuts in cases
Castor Oil in cases
Castor Oil in casks
Chrome Shavings in bales ver
Chrome in bags
Cigars .
Cocoanut Cakes in bags
Cofleo
Coir Yarn
Condiments s
Copra in bags
Corundum
Cotton
Cotton Lint in pressed bales
Cotton Seed
Cotton Waste
bales

. .
HEE- -

Non-oily in pressele'd

Cotton Yarn oo
Cow Tail hair in bales o
Cow guts (dry) in cases and casgs ...
Cuddappah Slabs in crates PIeS

Divi Divi in-bags
Divi Divi in packets 20 1bs. net cee
Finished Leather

Ginger in bags
Gingelly Seed
Goat Hair s
Grapite Stones (polished) up to

2 cwts, each
Handkerchiefs (Madras)

Hemp ..
Hides (tnuned, dry, in bales)
Hide cuttings in pressed bales e

Hide Fleshings
Horns, Cow, Buff, Deer and Elk

b‘lga res
Horns, loose
Horns (Buﬁ and Cow) in packets of

40 1bs. net e
Horn Tips in bags i
Horn Tips in packets of 40 1bs, net ...
Horn Meal e
Illmenite Sand Inbags e
Indigo in cases” e

Kapck in pressed bales e

Maguesite in drums

Metal Scrap in bags (other than
Alumiulum)

Mica in cases. valued at £ 200 'md
under per ton

Mieca in cases valued at over £900

per ton e
Mica Splittings
Mica Waste in bags or casas
Molasses hqlnd in steel drums

Myrabolams in bags
Myrabolains in pockets of 56 1bs, net

Nux Vomico in bags .ee
Nux Vomico in pockeds 40 Ibs, net .

Oils {Vegetable) in cases
Oils (Vegetable) in casks .

Oils (Fish) in drums and casks e

Oils (essential)

Oil (Groundnut) in Iron or Sfee.
Lrums

Palmyra Flbre in pressed bales cr

ballots
Palmyra Fibre i. handmade bq]lats

or bundles
Pepper in bags

Redweod (as tonnage) "
Rice e
Rice Bran in bags “

Rubber iu easp

Rate

s. d.

3%
+67
+40

40

40
#35

#40

O Com O ©

Q2 O COoOROOMO 0O CoOToOO OO mMOOOCOOIMOD COORMMOOONOCOOOMOMOD

CococoooooC
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Per Ton
Cwts. Ctt.
vor 50
8
e 50
50
20 50 %
20
50
20 aee
50
20
18 e
50
50
12
20
50
50
20 o
. 50
50
i 50
20 50 x
20 e
20
20 e
50
12
20
50
20 e
. 50
50
s 50
50
20 s
20 .
20
20 e
20 . e
20 "e
20 e
ol 50
o 50 -
20 e
20 5%
|
20 50%
ad val
20 50 x
20 50 x
20 .
20 ‘e
20 "
20 v
20
20 50 x
20
20 .
ad val
20 "
40 60
10
16 a
i0 50 x
20 “
20 s
20 444
[11) 50

April 1938

ARTICLES

Rubber Serap in bags

Sandalwood
Seekai in bags
Senna Leaves in bales e

Shovks (Beer) oa or under deck a.

Ship’s option er
Silg Waste in bales
Silver
Skins, Tanned or Dry in hales e
Skins Wet, Salted or pxckled in casks,
Steatite in bags
Tallow in tins
Tamarind in casks
Tamarind in bundlss
Tea
Teak Planks up to 5’ lengths
Taak Planks over 5' lengths

Teak Lipgs over 10’ lengths .
Teak Scantlings and Palings up to 10’

lengths
Teak Scantlings and Palings over 10°
lengths s
Timber in lég; ‘
Timber in planks, scmntling‘/;
Tin Clipplags ia pressed buadles ...
Tobacco in Casks
Tobaccoia bales ™,
Turmeric
Vaiusble Cargo ‘
 Wax {Bees or otherwise) e
“Wool - vo
Woolea aad Cottoa Cuttings ‘o

Rate

s, d. Cwts,
60 0 20
60 O 11
40 0 20
52 6
5 0 20
55
1% ad
172 6
182 6
35 0 20
67 6 20
77 6 20
82 6 20
162 6 -
50 0 20
60 O 20
7 6 20
50 0 20
60 0 20
77 6 - 20
77 6 20
45 0 20
t50 0 e
ts5 O .
55 0 18
3% ad
55 0 20
47 6 "
55 0 e

SoutHERN INDIA CoMMERCE

Per Ton

Ctt,

50

50
val
50
50

50 x
| 50%

t Subjaet to 107% Rabate ta signatories to the 3. H. F, Cu

Agreement.

%X At Ship’s Option,

#* As brokén stowage.

State Owned Rys.

Jan. ...
Feb., ...
March,

April ...
May ...
June ..

July ...
August,
Sept, ...

Octaober.
Nov. ..
Dec. "o

(In Lakhs of Rupees)

QGross Earnings

of all

State-owned
Rys, of Class I.

1935 1936 1937

814
790
815

780
813
719

659
616
639

746
738
800

846
827
874

810
783
692

637
621

637

763
772
904

Total Wagons
loaded
(Class I Rys,)

1935 1936 1937

937 680
811 634
963 629
836 595
839 599
75 532
707 482
660 454
713 487
. 550
. 566
os 553

693
666

630

607
572
526

475
462
482

517
575
634

750
668
726

671
630
555

515
456
525

221

(Miscellaneous
smalls Wagons
losded on Class I

1935

146
131
138

139
146
133

133
126
136

147
145
148

Rys.)

1936

148
147
150

139
133
134

129
123
130

160
152
162

1937

164
145
160

150
148
142

138
133
136

"e
(]
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H@m’ble Sm’ Rahnm‘t@@]a M. Chmov

AT THE ELEVENTH ANNUAL MEETING OF THE FEDERATION OF INDIAN CHAMBERS OF
COMMERCE AND ].NDUSTRY.'

political changes that have taken place in India as
well as abroad during his tenure of office the Hon'ble
Sir*Rahimtoola M. Chinoy President of “the Federation
of Indian Chambers of Commerce and Industry said:
“The Sino:Japanese conflict in the East, the prolonged
struggle in Spain.and the recent events on the Continent
of Europe, in the wake of the annexation of Abyssinia
by Italy: during ‘last .year, are sufficiently alarming.:to.
pt’xd other nations to prepare themselves for any
ev entmllty of spending colossal sums on armaments out
of,all ptfoportlon 1o their ability to sustain such -heavy
IlB:bnllth: ansmg out of such expenditure’”’. The
artificial 1mprovement in the industrial activities of the
sewveral ‘nations with refl lected betterment in couutries
pfdducing raw materials could only be transitory as
those countries which have spent all their available
resources on rearmament would not be able to contri.
bute their quota towards the maintenance of better
economic conditions in years to come.

With regard to the attitude of the Government of
India during the deliberations at the International Sugar
Conference Sir. Chinoy observed that the Government
of India refused to consult the industrial interests
primarily concerned with those deliberations and com-

mitted this country for'a period of five years to an .,

irrevocable agreement to the detriment of the Indian
Sugar Industry and theagreement was ratified by the
Government of Indiain spite of the definite verdict of the
Legislative Assembly against such a step. The attitude
of the Government of India in not taking into confi-
dence the interests concerned in concluding trade
agreements with other countries is very disappointing,
Sir. Chinoy said: “During these nogotiations with the
Government of Japan it was expected that the Govern-
ment of India would give their serious consideration
to the position of indigenous minor industries which bhad
developed in recent years behind the Customs tariff and
which were neeting severe competition at the
hands of Japanese imports. Their usual laissez faire
attitude came: in the way of taking any initiative in
negotiating this agreement. They instituted a depart-
mental enquiry to examine the claims of these minor
industries and even though investigutions reached a
mature stage the enquiry was suspended on the plea
that in view of the Sino-Japacese conflict imports from
Japan were not in a position to offer competition to
- indigenous products. It is really a matter of regret that
such a shortsighted policy should be followed by
" Government on a question vital to the development of

Reviewing the very important economic and

small industries in India. There is insistent demand by
the commercial interests asking Government to resume
the enquiry and I trust that Government will be " well
advised o resume it atan early date”. He added:
" India’s cause is likely to suffer in all such negotiatiops ig
the traditionally dogmatic attitude of the Governmeng
of India continues to create an atmosphere of secrecy
and aloofness from the interest primarily to be affected
by those negotiations. In the United Kingdom before
concluding any trade agreement with an Empire or
foreign country all the trade and industrial interests are
consulted at every stage regarding the proposals under
vegotiation, while in India she is always presented with

a fait accompli in such matters’”. Referring to the-

unreasonably -long delay in arriving at a final settlement
with regard to the Indo-British Trade negotiations he
observed that fhe one. distressing feature of these
negotiations is the policy of Government in keeping the
general public and the industrial commercial interest
entxrely in the dark as.regards the course of these
negotiations. He would urge that all such agreements
should be -submitted to.the Céntral Legislature for
ratification- and such a .course wculd give necessary
scope to discuss the pros and cons of such agreements.
“The Government of India’s attitude on the question
of Indo-Burma Financial Settlemeut estimating the
debt of Burma to India at-about Rs. 51 crores and fixing

the annuity at Rs. 2. 21 crores for 45 years he said, was,

deplorable but has ciaused no surprise in view of the
fact that no non-officials either country had anvhand
in it.
The position of Indians abroad and particularly in
colonies-of the British Empire received a setback owing
to what seems to be a concerted policy of Colonial
Office in either driving out the Indians and Iadian tra-
ders or making it impossible {or them 1o continue to live
a peaceful life as British subjects. No less an auatho-
rity than Sir Raza Ali, the Government of India’s own
accredited representative who just retired from the post cf
Agent-General stated that he had nothing to say favour-
ably about the positions of Indians in South Africa.

The two important agreements arrived at between’
His Majesty’s Government and the Government of India
on the question of mechanisation of British units and
the maintenance of six escort ships for the naval defence
of Indian ports did not lend support to the expectatio}l
that with the introduction of the Government of India
Act the relations with His Majesty's Government would
continue to progress towards realisation of that partner-
ship which exists between His Majesty’s Government

v

.
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and the Government of the self-governing units of the
Empire. The Government have not given any . reason
for the termination of a longstanding arrangemerit under
which with a payment of £100,000 to His Majesty’s
Governmerit the latter were responsible for the naval
defence of India. The Government of India have made
costly commitments” without sectring for the Indian
Legislature the right to-control and to Indianise the
Indian navy. Sir. Chinoy observed: ““ It must be re-
membered that in any scheme of naval defence of a
country its mercantile marine plays an important part.
It is unfortunate therefore that Indian shipping interests
should be denied representation on the Imperial Ship-
ping- Committee which formulates a common Empire
Maritime policy. India doess not possess the power,
which the Dominions possess at present, to enact legis-
lation to develop her mercantile marine A strong and
efficient Indian mercantile marine is not only essential
for the defence of India but could be an invaluable in-
strument of Impenal Defence.”

Revxewmo‘ the various measures that the Provincial
Govemments working under the new constitution are
taking for ameliorating the conditions of the agricultu-
rists he observed that mere passing of acts and giving
temporary relief to the agriculturist’s was 1o good so
long as India’s agriculturist’s produce has not secured
any place of \antar*.é’lhd the world markets. The Pro-
vincial Goveraments.saould aimat increasing the pui-
chasing powec of the misses.  Any artificial adjustment
by law is abnormal and my defext the very object in
the long rua. * Tae qu3stion of rural finance requires a
well thoumt out planning and T think we can with
effect bring into operatxon the machinery of Co- operative
Societies for the financing of certain operations of the
agriculturists.”

the T
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Speaking about the attitude of the commercial
community on the question of Incometax Sir. Chinoy
observed that they should see that such measures of
raising finances through incometax do not react on and
cripple the progress of industrialisation of the country
which was made in spite of the halting policy of dis-
criminating protection and which is a source of employ-
ment to millions of people all over India. He was sure
that if the Government were to be allowed a free hand
in revising the Incomz Tax law it would result in giving
a permanent setback to the development of indigenous
industries. The powers granted to the Governor-
General under Section 60 (i) of the Incometax Act
whereby certain exemptions are allowed should not be-
vested 1n the Governor-General as this power has been
used in a discriminating manner for the advantage of a
certain section and to the disadvantage of ‘the Indian
treasury. Section 272 of the Government of India Act
ougit to be amended to allow pensions, leave allowances
and salaries of Government officers residing outside
India and receiving them in the United Kingdomn to be
taxed under the Indian Income Tax Law. The country
also pays more than a crore and a half under double
Incometax relief, 99 per cent. of which goes to non
Indian companies registered outside India but earning
their profits out of their operations in India. If these
sources are tapped it may bring in to the Indian Treasury

more than three crores of rupees per annum. In con-

clusion he would finally appeal to the elected members
of the Central Legislature {5 examine the proposals of
the Incometax Bill to be introduced in the Legislature
before committing themselves to accord their support
to increased tasation of the trade and industry of the
country.
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Indian Customs Revenue—

(In Lakhs of Rupees)
12 Months

) .24 AT
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- Finance

Currency Notes issued in India & Burma

12 Months

March February March ending onding
1937 1938 1938 Mar. 1937  Mar. 1933
5,16 3,80 4,80 50,88 55,42

Treasury Bills Position
(In Thousands of Rupees)
Total
Average outstandings,
Treasury Discount Opening
Week-endin 11 . on accepted balance on
8 Bills Sales tenders 2nd April
per annum, 1937
Rs. 15,00,00
1937 Rs. Rs. A P Rs.
June T4 we  1,00,00 0 15 6 14,0000
o 11 .. 1,00,00 0 15 8 14,00,00

» 18 .. 1,00,00 0 15 11 14,00,00

" 25 we 10000 0 15 11 1400,00
July 2 we 10000 0 15 3 130000

" 9 w. 1,0000 0 15 10 13,0000

" - 16 . 1,00,00 0 15 0 13,00,00
S 24 .. 100,60 0 156 0 130000
- 3l we  1,00,00 0 14 8 13,0000
August 7 . 100,00 0 13 10 13,00,00

N 14 e 1,00,00 0 12 0 13,0000

" 21 we 12,0006 0 10 0 13,0000

o 28 e 2,00,00 0 9 0 14,00,00
Sept, . 4 . v 2,00,00 0 6 11 150000

» 11 o 2,00,00 0 7 7 16,0000
" 18 - o 2,00,00 0 7 11 17,00,00

’5 26 W 2,00,00 0 8 11 18,00.00

Oet, . 2 ‘e 2,00,00 0 10 7 19,0000

» g9 L e 2,00,00 ¢ 10 11 20,0000
" 16 we 20000 0 11 @ 21,0000
. 91 w. 1,0000 0 12 0 22,0000
m 28 e 1,00,00 0 13 2 22,6000

Nov, 4 e 10000 0 14 8 22,0000
[ 1 .. 10000 0 14 7 22,0000
o 18 v 100,00 0 13 0 23,0000
" 25 e 2,00,00 ¢ 12 11 23,0000
Deg, 2 we  2,00,00 0 12 11  23,00,00

N 9 e 2,00,00 0 12 11 23,0000
" 16 e 2,00,00 1 0 7 930000
" 23 we  2,00,00 1 1 5 230000
» 30 e 2,00,00 b 4 0 23,0000

1938 :
Jan, 6 T e 2,00,00 1 3 9 23,0000

" 13 e 2,00,00 1 4 T 23,0000
. 20 v 2,00,00 1 4 4 23,0000

- 27 e 2,00,00 1 4 4 240000
Feb, 3 20000 1 5 b5 250000

" 10 e 1,60,00 1 7 1 255000

" 17 we 1,5000 1 7 11 26,0000

" 2% e 1,00,00 1 6 9 26000

March 3 .o 100,00 1 7 1 23,0000
T 10 e 1,00,00 1 '8 3 220000
” 17 e 1,00,00 1 9 8 21,0000
1,00,00 1 8 9 200000

January
February
March

April
May
June

July
August
Septembker

October
November
December

January
February
March

April
May
June

July’
August
September

October
November
December

1931

Rs. 9,748,3,851

(In Crores of Rupees)

April 1938

1935 1936 1937
184 194 204
183 194 208
186 195 208
186 195 208
186 196 207
187 198 208
190 201 212
192 202 213
193 203 213
194 203 914
195 202 214
194 201 214
Gold Exports from India
(In Thousands of Rupess) '
1935 1938 1937
v 4,41,60 271,11 2,38,62
e 4,78,22 2,63,89 1,15,09
v 51589 2,08,43 1,19,26
we 104,28 2,79,88 1,63,97
o 1,9463 3,28,08 1,47,18
w 10161 2,79,58 81,52
b 60128 40183 24027
6,76,96 2,95,74 1,44,01
v 37101 9,21,31 1,44,81
D 50483 2,19,07 1,30,46
e 39616 3,58,28 1,17,67
e 27762 1,55,71 1,65,73
Total .. 44,2237 33,1594  1827,74
Total Exports of Gold from India
1932 1933 1934
75,17,62,233  51.25,48,810  80,50,74,469

April. 19

Month,
January
February
March
April
May )
June
July
August
Beptember
October =
Nove.n‘lbervrn
December
Year
* 1918—19
1919—20
192021
1921—22
1522—22 |
1923—24
1924—25
192526
1926—27
192728
January .
February .
March -
April .
May e
June e
July
Avgust
S‘eptem_bt_at

38

Current Deposits,

~ 1936

1229

120-6

120'5
1209
122'5

122°9

126'6

1289

1290
1314
1323
1316

"SoutHErRN InpiA  CoMMERCE

CURRENT AND TIME DEPOSITS OF SCHEDULED BANKS

1937
1328
131°3
1332
13554
13451
133'19
133°64

13400

132:95
13428
13566

(In Lakhs of Rupees)

Time Deposits. Total.,

1936 1937 1936 1937
994 1026 22009 235.4

10009 1034 221°3 2356

1013 1047 221°9 23849
101°0 10563 2235

1017 10733 2224

100°2 10605 2232

100'1 10842 2279

1008 11027 2294

101°2 110718 230'1
995 103°45 2308
999 10893 2329

1013 2296

MADRAS CLEARING HOUSE RETURNS

" Amount
25,48
33,95
75,79
39,54
45,13
55,41

' 55,96
56,80
54,53
59,79

f

(In Lakhs of Rupees)

Year
192829
}929-30
1930—31
1931--32
1932—33
193334
193435
1935—36
1936—37

Amount

65,73 April '37 .,
82,19 May

. 50,36 June

43;97 ' July

48,85 Aug,

53,19 Sep.

56,22 Oct,

69,23 Nov.

91,39 Dec.

o

to liabilities,

1936
1811
1824
1879
1880
1310
1678
16°63
17°04
1450
1403
1313
10734

Purchase of Sterling by Government or Reserve Bank of India (000's of £)

1935

7,650
3,105
2,775

388
%340
2,768

1,100
2,645
3,190

136

5,300
2,595
3,145
3,570
1,000
2,225
2,555
1,430
3,565

L1937

9,588
8,130
4155

5,480
95
985
425
753
80

1938

3,970
4,915
4,327

1935 1936
Octoler 1,700 5,000
Novemler 3,130 4,000
December 3,125 8,314
Total .., 36,916 42,629

Total Purchase of Sterling in 1933
.y 1034

1y 123 .

s

1037
3,035
650
370

83,046

27,900
47,459

. 1937

981
1093
12:02

1933

Percentage of Cash
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Legislature

April 1938

(1MAS)

The winter session of the Ceuntral Legislative
Assembly has had a fair share of commercial matters
discussed and decided upon. The more oatstanding of

them were (1) The Indian Tea Control Bill, (2) Certain
" amendments to the Trade Disputes Act, {3) Stamp
Duties Unification Bill, (4) The report of the Select
Committee on Indian Coastal Traffic Bill, (5) The Motor

Vehicles Bill, (6) The Indian Income-tax Act amending .

Bill and (7) The resolution on the need for the Gorvern-
ment to consult the Legislature in regard tfo any Trade
Agreement between India and any other foreign country
and more patticularly with the United Kingdom.

The Indian Tea Control Bill :—Itwas to provide for
the control of the export of tea from and for the control
of the extension of the cultivation of tex in British India.
The discussion on this Bill was largely on the method
and strength of representation on ths Tea Control Board
which is empowered to grant licenses, to fix export
quotas to each planter and to licenss these quotas only.
This tea business is largely in the hands of Turopeans
and toa certain extent in the hands of Assamese,
Quite a small portion is in South India. The Control
Board which is seb up will have a powerful voice in
regulating the business to the best interests of the
businessitself. Small planters have nof however been
neglectelin so far as provision has been specifically made
for their representation also on the Control Board,

Certain Amendments to the Trade Disputes Act i—
Our readers will remember that during the passing of &
recent bill to amend the Trade Disputes Act of 1929
thare was aonsiderable discussion regarding section 16 of
the Act which relates to general strikes and the
definitions of certain strikes as being illogal ones. The

conditions laid down f{or making a strike illegal were -

that the strike must have no object. other than the

furtherance of a trade dispute within the trade: and

industry in which strikers and employers locking out are
engaged and is not designed or calculated to iniflet severe
general and prolonged hardship upon the community
and thereby compelling the Government to take or
" abstain from taking any particular course of aciion.
The Central Government desired by the proposed
amendment to give powerto the Provincial Governments
to declare such strikes or lockouts illegal as would come
within the mischief of the pronsmns stated above.
There was a good deal of discussion on this and a few
other amendments most of which was in ths divection of

: o criticising  the employer and favouring the employea.

" This however brought out the real congress attitude

towards employers and employees by the speeches of the ’

representative of Madras Indian Commerce and

AMr. Bhulabhai J. Desal, the leader of the Congress Party,

The Madras Indian Commerce representative said:
* Now, Sir, it is the duty of the Legislature to keep the
scales even and to see how far we can improve the

condition of labour without affecting the general pros. -

perity and the economiec progress of this country. Today
it is not only the problems of labour and capital, indus
try and agriculsure that are the pressing problem of this
country but the most important preblem of India in
‘which every shade of political opinion ought to be engaged
is the economic regeneration of this country and I am
sure my friends who spoke before me so vehemently on
behalf of labour would be the first to acknowledge that
what they really meant by the economic regeneration
was the economic prosperity of the masses of this
country. Sir, my point is that, if today we want our
industries to compete successfully with foreign countries
it is desirable that the relationship between industry
and labour in this country must be as peaceful
as possible so that all may benefit by an arrangement
of that sort. My Honourable friend speaks of the
industrial labour which after all is not perhaps one tenth
of the whole labour population of this country. What
about the nearly 85 per cent of persons who are depea.
dent on agriculture or labour dependent upon them? 1
have not heard any words spoken on their behalf, We
speak of industrial labour because it has gained

strength by organisation, it has gained momentum by,

the very fact of oollective bargaining with employers,
and we would like to keep in the good books more of
that section of labour than we attempt to do good
in respect of the agricultural labsur. Ths Congress
is not so irrespansible, nor is it so short-sighted as to
think that we could -make wuse of these labour troubles
for furtherance of political sends. I am at one with ths
labour when they plexd for the batterment of their condi-
tions but I shall certainly not advocate a strike which 1is
a dangerous weapon and which should be resorted to only
as & last resort.,” Mr., Bhulabhai J. Desai reinforced the

position by his authoritative statement. “Iam really

concerned with the communiby 1s a whole and that is
what my Party stands for. We are neither capitalists nor
labourers. We are both and it is our intention to recon-

cile the interests of both in order that the general interes

of the community may nob suffer in this country.”
Stamp Duties Unificatin Bill—In response to a long

and persistent demand from the commercial community to

reduce the levy of stamp duties on Inland bills and as a

~April. 1938

result of the conferance of the Finance Mimstérs of all
Provinces, Governmea’ introduced a bill. namely Stamp
Duties Unification . Bill. ~As  though:- o .good can, be
conferred on the publie- wltbcmt soms, counteura,ll'nb avil
the- bxll sought to, reduce the (lluym lnla.ngl bills up.to-a
«certain amount aud duration and also provided f_or increase

gf stamp dup‘yfb%o‘nd‘ the standards by nearly 50 per -
cpnt and _re‘i_m,lp?s;[l's,t:ump-_c_iuty‘ oa cheques. Our readers
will remember thib stamp duty-on cheques was abolished

as a.result of the recommendation of the Banking Enquiry
Cammlttee and smce then thla .abolition .of stamp duty
Was Ia"gely reapomsnble fox the spread of banking habit
in the country. It is ap error of judgment to think that

the stamp duty on cheques.syould affect only the richer
cl&sses and they m! ‘ght well afford to. suffer this impost.

“We know - of numerous instances of petty traders.and

low er middle class. people putting their small savings in
small memd eonesrns  of their localities and ISSllln”
cheques for small amounts Such a thrifty action Would

’hme been Lxlled had the b111 beeu passed by the Assembly,

It is perhapa not genemlly men that the revenue under
the stmnp duties on Inland bxlls and bills+of. Exchange
“will have to be dlsmbuted to the- I’Lounces according to
proportions laid down under Sir Otto Niemeyer Award.
This fact has mislel sone Provincial Governments $o
insist upon their representatives in tha Central Assembly,
to support the mziwsure. Wsa ars howaver glad that the
Congress Party did nobt succumb to the seductivy
possiblity of getting ons or two lakhs for eich of the

. Congress Provinces and aidel by the otHer parties was

firmly against the reimposition of stamp daty on cheques
while welcoming the revision of stamp dutiesin respect
of Inland bills and bills of Exchange. The Government
seeing o prospect of the bill going through as it was,
very wisely refrained from pushing forward this bill.

The veport 31 the Select Commtittee ot the Indian
Coastal Tragfic Bill '—1t was during the last days of the
Indian Legislative Aseembly pre the Government of India
Act of 1935 when Mr S.N. Hajee vehemently fought for

reservation of coastal teratliz for Iodia. [6 will "be
- romembered that during Sir Joseph Bhore's tenure of

office as the Executive Councillor of the Government of
India in the Commerce Department a settlement was
brought about b:tween the conflicting shipping interests
in the Indian coastal lines. Obviously the settlement
and arbitration like ths one arrived at could only be of a
temporary character, Since then there haye been several
instances of rate cutting competition between the United
Kingdom and Indian shipping companies and among
Indian Shipping Companies themselves, the Government
pleading their inability to enforce any arbitration between
the disputing parties. Sir Abdul Hallim Gaznavi inten-
ded by means of this bill to vest the Governmen’, with
power to fix the minimum freight rates and to punish the
offenders against the fixed rates with sundry penalties.
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-‘Tha Congress Party mernbers of the Select Committee on

this bill very soon realised the futility of the measure,

.the author of which did not appear to have clear ideas of

-what he really wanted, attempted to reform the billin
order, to make the provisions effective and to la.} down as
a ﬁl:st: step. of thelr idel of inauguration and dev elopment
of Indm.n shlppmrf Though the bill as amended by the
S’Iect Committes has very little chance of ‘farther pro-
gress the weed - for reservation of coastal tmﬁ'tc, and of
building of ships7ate bound to be in the forefront of sl
commercial and political interests of the country. .Tvery
country which is now 'in the proud possessionof ‘a

‘decent navy has had its. mercantile marine as a nucleus
‘on which the navy was built and developed. The

example of the United: Kingdom itself is the most
prominent and it therefore ill-becomes her natiorals to
be lukewarm in the matter of developing a mercantlle
marine in this country. The recent announcement of
the Government that in lieu of £100,000 contribated to
the Tmperial Exchequer for the service which the British
Navy renders to this eountry there will be formeda

-small ‘squadron of Indian navy, must give rise to every

patriotic Indian a hope that basing at least upon this
necessity early attempts will be made to promote a
mercantile marine.

Motor Vehicles Bill :—This is a bill of far-reaching
importance though it is for all apparent purposes a
codification of all acts and rules relating to motor
vehicles transport. The interasts involved in this measure
are Local Bodies, Provincial Governments, Railways
transport trade and motor trada and the gensral public.
It is well known that this measure has been taken up
in order to restrict the competition of moctor vehicles
with' the railways. In recent years railways have
suffered heavy losses on account of the diversion of traffia
of both passenger and goods through road transport.
The railways are described as a nitional asset which g
really speaking is neither national nor an asset. Several
attempts are made by thie Central Government with the
Provincial Governments to discourage road transport by
suggesting heavy license fees and taxation and stricter
regulations. Inspite of them road transport is be-
coming increasingly popular particularly on account
of the attitude of imperious and sometimes arroganst
disregard for  public amenities and conveniences
afforded by the railways The third class passenger
who according to the latest deseription of Sir -
Thomas Stewart is the best customer has all long
been worst neglected. The extremely one-sided risk
note conditions and the long delays attendod by
pilferages in the transit of goods not to speak of the
antiquated rate system have made railways so unpopular
that the passenger and the merchant welcome the road
transport with all its defects, as a hoaven sent blessing,
During certain times and certain roates tha competition
of the raod transport bas been so kegn as to practically .
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compel the railways to close their shop, Much pertur-
bation was thereby caused and culminated in inducing
the Central Government to shed crocodile tears for the
safety of the passengers and proper maintenarce of
roads.. The proposed law contemplates the concentration
“of the power to deal with the road transport problems
in Provincial and regional authorities on which due
representation to railways will be ensured. The Local
Bodies will lose much of the revenue derived from this
source and in fact it appears to us that Provincial
Governments have been practically coerced to agree to
the proposed law. But it must be said that in so far as
to organise motor transport tradeand to make it quite
safe for the public the bill is a step in the right
direction but the dressing up seems to be at the expense
‘of the real thing. 1t remains to be seen how the bill
will emerge from the Central Legislature as a law,
making adjustments amongst the conflicting interests and
yet ensuring non-extinction of motor vehicle frnasport.
The Incometax amending bill will be dealt with later on

in the next issue-of this journal as a separate article.

April 1938

Trade Negotiations:— -

The country was getting impatient at the prolonged
incomplete mnegotiations for a trade treaty between the
United Kingdom and India. Though the Government
have, unlike before, set up a body of non-official advisers

"chosen from the commercial community, the suspicion

of the public was that the Indian Government might at
any time succumb to the dictates of the Whitehall. In
fact the inconclusiveness of the conversations was

“ascribed to the high demands of Lancashire interests.

The Assembly therefore desired that it should be
consulted before any trade agresment was entered into
with any country. Such a resolution would be needless
in a country the Government of which is neither
subordinate nor subservient to any imperial power,
because the Government in a democratic country
could easily be replaced if a treaty made by it is not
approved by the Legislature. In India the position is
obviously different and hence the anxiety for the Legisla,
ture to see that the Government do not barter away the
rights of the country even as they did on the oceasion of
the Ottawa Trade Agreement. It is therefore gratifying
to note that the resolution was passed ne-cos.

I8
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For -
FULL VALUE OF YOUR MONEY

FULL SATISFACTION
USE

Grown at High Elevations
AND

Manufactured under the Supervision of Experts

Unsurpassed in Quality

AND
Adequately Cheap in Prices

Wanted Agents in Unrepréseh‘té”dm Areas

For Particulars Please Apply to :—

The United Tea Export Co., Ltd.,

POST BOX NO. 80,

MADRAS.
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Note the Familiar Names & always insist on buying:

SILKIA MATTY No. 100000
»»  PRINTS

TWILL No. 1

COATING No. 1

TRADE MARK

»”

”
FUJI
M. O. POPLIN
S. 0. POPLIN
KHAKI TWILL
CORD FUIJI
PARIS CORD COATING
PRINTED FUJI
MULL
GLASGOW
MATTY No. 11

", No. 7920
GAMA FUJI

BEEMA SILKIA
JAYABALA GLASGOW
SILKIA LAWN No. 1.

The ldeal Material for your wear
Lasting Lustre and Lengthy wear
Look for Selvedge Stamp Every Two Yards

SOLD EVERY WHERE,

IMPORTERS :
Messrs, J. Rangiah Chetty & Co.,
16, Godown Street
~ MADRAS.

" WARNING

This Bbama Brird
Is Private & must
not be infringed
with other

' words.
Telegrams ¢ Rangco **

Codes: Bentley’s & ABC

STOCKISTS

Madras: Messrs. Kesavaram & Co., Esplanade Road. Krishna & Co.. China Bazaar Road.
Thahjlrama& Co., Chsina Bazaar Road. Bhagavan Stores, Rattan Bazaar. CN Eth;ra] & Cp.,
17, Godown 8t,, G. Manavala Naidu, Devaraja Mudali St. General Stores, 7 riplicane. K. Peria-

. swamy Nadar, Purusawalkam High Road. Madura : Messrs. Hajee Moosa Sait & Bros., Md.
Sulaiman Sait & Bros. Trichinopoly : Messrs. Yusuff Sait & Sons. A. L. A. G. Yusuff & Co., P, R.
Narayanaswamy Iyer. Tinnevelly : Mr. 8. 8. 8. Thiagaraja Pillai. Quilon: Mr. A.L.K. R. M,

«}- . Lakshmana Iyer. Alleppey : Messrs. P. Rajagopala Reddiyar. S. Veeriah Reddiyar, Er_nakul.au.l.:

5 Mr, V. K. R. Vengu Iyer. Calicut: Mr. P, Abdul Rahiman Kut.ty. Csnnanoor: Mr, Khan]ge Shiviji.
Trichur :Mr. C. P. Lopappan. Tellichery: Mr, P. Chettiyar. Coimbatore : Messrs. 8. Beemiab & Co,
Palghat : Mr. V. K. R. Vengu Iyer. Palni: Mr, S. A. Balagurumurthy Chetty. Bezwada: Messrs,

Potti Swami & Bros. Rajamundry: Mr, Majsity Satyanarayana Murthy, Coc_onadn.: L Ar,
Pulavarthy Setharamamurthy Viswanadhap Vizagapatam : Mr. Venkayala Nookaraju, Viziaya-
"nagaram : Mr. Akasapu Appanna.
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Compulsory Registration

(BY Mg, P. P, SARADHI B.A., B.L)

India has not sufficiently advanced in the regisira-
tion of titles. The Law of Registration is further defec-
tive in that if the corpus is not immoveable property
such as land or house, rights to the sam= are not secured
by registration. The Indian Registration Act does not
make it obligatory that certain incorporeal rights should
be registered. \What could be easily mended by law,
the Court of Equity is expected to do, creating a lot of
confusion and uncertainty, Numerous principles on
Equity thus crept into application. This latter often
depends upon the whims and fancies of the judges.
The difference between legal rights and equity rights is
necessitated by want of uniformity in the law of Regis-
tration. One patent defect is that rights affecting im-
moveable property less than one huadred rupees in
value need} not be registered. If there is a document it
must be registered. But any transaction regarding them
can be purely oral. \When rights created by word of
mouth and acted upon come in conflict with rights
created by registered document litigation increases enor-
mously and courts drift themselves into unending vortex
of discussion of oral evidence. Licences and rights in
the nature of easements need not be registered-house
rent deeds for less than a year need ngt be registered
whatever be the rent value. Agricultural leases have
been exempted when they are for years five or less,
The consequence is documents are faked up and perjury
in courts is rampant. While mortgage of even a cent of
land is possible by a registered dozument, pledge of
goods or articles of high value are effected orally or by
scripts containing only the namesand value of the arti-
cles and the amount of pledge leading to fraud and mis-
appropriation. Registration need not ordinarily hamper

quick business transactions. For the holder of the
docunent can be allowsad to present it for rewistration
with in a week after the pledge or after the trausaction
tx even carried out. The advantage secured Is that
rival claimants if any would be atfected by what is
called ** Tegal notice " created by the registration, Can
anybody doubt its usefulness ?

How a Bank suff:red enormously by conversion of
goods after a pledge to it, for want of suitable precau-’
tionary measures, is revealed in the sensational ca e
turning on the insolvency of C. . N. dAiyer & Sons
reported in Vol. I. 1938-Page 32 in the All England Lae
Reports in the case Mercantile Bank of India Ltd, Vs,
Central Bank of India. After ob'aininz advances from
the Central Bank of India on the security of railway
receipts the merchants re-pledged the goods 1n the same
manner to the Mercantile Bank. The question of title
to the goods was raised by the Central Bank and on
appeal by the Mercantile Bank the decision of the
Madras High Court whicli was in favour of the Central
Bank was upheld by the Privy Council. They found o
difficulty in holding that there was no estoppel against
the respondent in their returning the railway receipts for
clearing purposes to the merchants and they acted bona
fide; they were not guilty of any breach of duty. No
weight was attached to the placing of the Banks stamps
on the receipts for it was open to the Merchant to clear
the goods on the strength of the receipts and re-pledge
the “goods as such to the other Bank. In fact the mer-
chants did adopt that device. The Central Bank having
obtained a valid pledge did not lose their rights by
what the merchants did.  The result is that the mercan-
tile Bank were held liable for conversion.
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Mr. G..D. Birla’s Addiess'lo the All-India Organisation of

Industrial Empﬂ@&éi‘s at the Fifth Annual Meeiting,

“ Gentlemen, The year under review ‘has been

marked by'event's of great importance, political as
well as economical, In the politicalsphere, we have

now autonomous Governments fundtioning in all

the provinces. People have begtin té breathe a dif->

ferent atmosphere. In the seven provinced where !

. . ' e Tiva N { t B R \ i
the Congress is the Government, measures of far!

reaching importance are be‘ajlp_!g plan{lec‘l a\n‘:icz)lnrsl
dered. If in: certain '_,Ieﬁpec_ts \ ivn!llpa_fig,ng’e is
observed, it is’" only an-indigtion, ot; : al,,fervent
desire to improve the condition of the masses, a
thiné; which every one of us would welcome from
the bottom of his heart. Mistakes: dire to inexperi-
ence and basty:deci}%idhs ‘dre bourld to be made, but
who is infallibllé"'? And Wwhere the purpose is honest
and means goo&;‘\ﬁi'tfall‘sﬁre‘ guarded by Him Who
guards the destiny'of u' dll.

LRI DA

AR
- " As was nataral, the advent of a new Govern-
ment responsible to its own electorate was heralded
by new hopes, new expectations, In the efferves-
cence of high hopes, one is apt to emphasise one’s
rights rather than one’s duty, If every one talks
only of rights at the expense of duty, then disorder
and chaosis the only end, be it a small fam'ily ar a
big nation. Millennium could be visualised in a
society where every one talks only of duty and for-
. -gets the rights, but that soeiety perhaps could only
be‘conceived and not perceived. The world is
what it is, There has to be therefore a com-

_promise between duty and right. If that compro-

mise is based on equity and justice, the rights are

autorﬁatic'ally safe-guarded and perhaps people can

_~devote greater attention to their duties,

[

e In any case, with the advent of new hopes, ,

. A a}l.r.ound ferment was inevitable. 1t has not

confined itself to the industrial population alone, -

.Peﬂ;iz‘xps agrarian trouble is likely to cause much

‘greater anxiety to the Governments ‘toncerned

‘than the industrial discontent. But since we ave :.

" directly concerned only with the industrial .popu- -

lation, a few comments on the position would be..
necessary. There have been strikes at” Cawnpore,; -

Ahmedabad and a number of other 'eentres; Cawi- ..

pore caused the greatest anxiety.) In Ahmtedabad, .-

timely action on the part of the ‘Gowernment..
nipped the storm in the bud. 'Bat reprezsion is note,
the remedy. Repression has to be re§orted:to -in,
the larger interest of sociéty “ijmt"aw a ' JUrgeon
uses his knife in the intérest of the patient. - But
climination of the diseased portion of the body by.
drastic measures is aé 'much 4 necessity as the
purification of the systém, And the Government
rightly did not stop at repressing the vislent
elements, 1t imr'rft.adiafel'if took ap the donstructive
side of the work_v.v“l‘;icjh is r"epreseht‘ed in the Labour
Enquiry Committes’s Roport. /Tt would be ra.'s‘hy'or‘l
my parf to give\ my unqualified support to "all its
recommendatior"i's. " The ' most competeht " eritics
will be those who are directly affected by these.
But I woiild commend this much for thei cotside-
ration of the eillploy"ers. "1s the choice confined
between stafus q)zo anitl the recomineﬁded -position ?
I would say certainly mot. -The choice is between a
discontented labour and a contented one. And T
h:;ve no doubt that all of us would every time (
prefer contented labour to discontented labour,
If that be the criterion of our judgment of these
Repo?ts, then no doubt we must whole-heartedly

support their recommendations.

ﬁApri}' -1 93.8

. -, “l.am glad that-the employers. who have been
loaded with new burdens under the recommenda-
tions have accepted them and have thus given

am,pl_&;.i proof of, their patriotism and farsightedness.

"¢ 4Tt would niot be ot of place now if I made
ééne”r'al ‘observations on general principles.

- Whenever »t‘here;is a clash of interesis bet-
ween industry and labour; the public sympathy is
always with-the workers, 1t is natural. The poor
must command sympathy of every one. That the
earnings of the poor must be levelled up even at
the expense of the rich, few amongst -the em-
ployers would object to. -But sympathy based on
mere sentiments,-and not on intelligent logic and
correct-appreciation of realities, may not always
‘be in the Wider; interest of-even.the workers, to
say nothing of other interests of equal importance
likg that of the agriculturist and the consumer
I will vappeal to the public therefore to take more
intelligent and analytical interest in the economies
of;industry in relation to-the ,earni_ngs of labour—
its - employment,” purchasing. power.  of the
consumer, the producer of.raw marterial and last
but not the least the shareholder who has rendered
su;:h a tremendous service during the past thirty

years by way of creating a vast field of employ-

ment in the country.. Sentiment is a great virtue,

I myself am a bit of a ssntimentalist, but unless

sentiment is based on reason it is apt to take us

~ farther back from our goal which we all aspire to

reach.

4 As I said in my speech last year, most of the
disputes arising between the employer and the
employee are dae to the-question of wages, The
Bombay Enquiry’ Committee too, in order to
appease the workers, has decided to recommend in
an interim report an inecrease in wages. Other
questions may wait but'not the question of wages.

The U, P. Enquiry Committee will issue its report

-shortly and the C. P. Enquiry Commiitee has just
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begun its work. Perhaps all these reports primarily
will deal with the question of wages.- And L. wish
to put forward some genera] observations on this

aspect.

* A decent living wage is a desideratum on

“which there could be no two opinions. But there

are other factors equally important even from the
exclusive point of view of labour itse'lf_which
should not be ignored. India being an agricul.

turist country and land being over-burdened, it

could safely besaid that at least one-fourth or

perhaps more, of its population is without employ-

ment. Consequently, wages in the rural area are
extremely low, Perhaps the ratio betweeﬁ the
rural. and the urban scale of wages may be }
to 12, or even higher. Owing to the higher-cos.t
of living in urban areas and also the speciai skil}

required in a factory worker, disparity between the

-two earnings- it not only inevitable but also

desirable, But let us not fail to take note of the

evil results of any undue disparity.. An unreason.

able disparity would very largely influence the
rural population to offer their labouf to factory,
When there is more supply than the demand, the
rates of wages.ordinarily must fall, But as in this
case fall would be prohibited by law, the employer
will be compelled to adopt another convenient
course to keep his cost down. That will be the
course of rationa.lis.ation and adoption of labour
saving devices, The result of such a policy will be

fewer men in employment and higher wages, Most

uptodate machinery will have to be purchased

from abroad for this purpose, which requires
remittance of millions of rupees to foreign coun-
tries, So far India has lagged much behind the
other countries in respect of rationalisation and
labour serving devices. In India a man generally
minds 200 spindles and 2 looms in a Cotton Mill,
Agiinst this, in foreign countries one girl minds
1,000 spindles, or even more and "6 looms. ‘But

there are countries where one man wminds a3 many
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as 40, and even a larger number of automatic
looms, India has not adopted these methods so far
because of the cheapness of wages. Once the
wages are put unduly high in extreme disparity of
the rural wages, labour saving devices will- be
resorted to with the results already mentioned.
The coﬂntry should not fail to take note of this
aspect of the question. We have to choose between
higher wages with less employment and moderate

‘wages with large employment.

“The second point that we have to consider is
the effect of unduly higher wages on industrialisa-

tion, Everybody feels the need of providing greater

employment to the army of unemployed. And

greater industrialisation has been suggested as one
of the remedies for the malady of unemployment.
‘But is greater industrialisation possible if our cost
is higher than the cost of imported material? It is
in order to maintain the cost of imported stuff
higher than the cost of goods manufactured in the
‘country that tariff protection is being provided.
"And T have no doubt that every Government witl
<have to pursue this policy in future so long as we
are not fully developed industrially. And rightly
too, But let us not forget that it is the same poor
‘eonsumer who pays or rather is-asked to invest for
this policy of tariff protection in order that
eventually he may reap its benefit. And if wages
are increased to too high a proportion, either the
tariff wall will have to be raised much higher-—a
greater sacrifice for the poor—or the policy of
-protection will fail which means that his invest.
ment is lost. In the lat-ter possibility the process
‘of industrialisation will be thwarted in which case
the problem of 'unembloyment will become further
acute,

““There is a thitd point. A day must come
-wwhan ot the custonis but perhaps the industries
~will be the largest source of revenus to the

:" quernment of the country, And only a prso-

o
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" perous industry can act for the Government as a

source of taxation..

“To sum up, therefore, firstly in the interest

of greater employment, which will be seriously

jeopardised through rationalisation and la,bourr

saving devices, and also through hinderance to
industrialisation, and secondly in the interest of
the tax-payer, extremely disproportionate wages
are not in the wider interest of the country. Let
nd one run away with an idea that higher wages
must eventually come out of the pocket of the

industry concerned. If it comes definitely and the

~ whole of it out of the pocket of the employers, then

the hen that lays the golden egg will die soon and
there wili neither be the employer nor the
employee, It is only partially true that higher
wages come out of the coffers of the industry, To
a great extent, the fact is that it is the worker
himself (higher the wages, less the workers for the
same job through Ilabour saving devices and
rationalisation), the tax.payer (through protection
etc.), the consumer (who will be compelled to pay
higher price for his needs) and the agriculturist
(who due to lower purchasing power of the industry
will be compelled tosell his raw produce cheaper)

who eventually pay the higher wages, The’

industry is only one of the party that is affected by
higher wages. BSubstantially it is a clearing

house.

“So long as people had no responsibility in
the Government, the old method of irresponsible
talk would not matter much. But now in the pro-
vinces, they are their own masters. The Goavern-
ment is only their servant, And at the Centre,
responsibility is coming sooner than we expect, It
is desirable therefore that the public should not
run away with loose ideas but analyse every as.
pect of our life as responsible persons and express
their views based on reason and logio, o

Ya
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“Let menot ‘be misunderstood” T am not
criticising the recommendations of the Enquiry
Committees On the contrary;, 1 welcome and
support their decisions. "But as an industrialist,
I must say thatit is not the industry but the
public at large on whom ultinhately falls, to a gx:eat
extent, the Wage Bill And therefore it is they who
have to decide whether a higher wage with
smaller employment, higher price to the consumer,
lower price to the producer, is preferable to a
reasonable wage bill with reasoﬁable-price for the

consumer and the prpducer and a reasonable

lividend for the investor and reasonable contribu.

tion to the exchequer.

“1f industry is to be treated as a fount of
orosperity f‘m' the Worker, the concumer, the agricul-
tarist and the investor, then every action that
affects the industry will have to be considered with
» wider outlook. It is the benefit of the éountry as
1 whole that will have to be taken‘into’ coﬁsidera-
tion and not that of a particular section of it.
I have no doubt that this is also the view of the
various Provineial Governments who are so widely
nterested in the welfa;re of the zna;sses. It waq
gratifying to note therefore that in a speec‘h
‘ecently delivered by H E. The Governor of

Bomluy, it was declared as his ‘Government’s
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policy, “The worker is d'ep'endent upon the industry
and it would be doing a poor service to labour if
any legislation passed for benefit lessens the field
of employment or hindersthe development of the
industry.,”

“ One thing more and 1 will finish, If industry
is the fount of bread for all, then industrial peace
assumes an importance the effect of which could

never be exaggerated, Such peace could be achie-

“ved only if there were ganuine Trade Unions with

whom the employers in time of emergency could
negotiate. Unfortunately, such a condition seems
vet to be far off, Not only except in Ahmedabad,
there are o genuine Trade Unions to represent,
the workers, but some of those at other centros
which claim to vepresent labour exist merely for
their exploitation for revolutionary purposes. Is
it not possible for the: Provincial Governments
until genuine Trade Unions came into existence,
to control all questions causing dispute between

the employer and the employee and enforce their

will on both the parties to prevent lockouts and

strikes 2,

/"1 understand that Bomibay Government have

such a proposal under consideration and [ welcome

this,
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Business in Force, Claims Exceed ... Rs. 11,00,00,000
Total Claims Paid Exceed ... Rs. 1,75,00,000
Total Assets Exceed w. Rs. 3,00,00,000

[ —

Bonus Declared on Current Rales of Premium
~ Whole Life ... Rs. 18 per Rs. 1000 per Annum
" Endowment ... Rs. 16 per Rs. 1000 per Annum

National ]Imumm@ Co., Ltd.,

7, Council House Street, Calcutta.

National Insurance Bmﬂdmgs
ESPLANADE, MADRAS.

FOR FIRE AND MOTOR RISKS

Please consult our Associated -

National Fire and
General Insurance Co., Lid,

7, Council House Sttn'éeit, Calcutita.

‘National Insurance Buildings
Esplanade TR s MADRAS
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Proceedings of Public Bodies

Southern India Chamber of Commerce: Madras.

28th Annual Mecting of the Chamber.

The 28th Annual General Body meetind of the
Chamber was held at 4 p.m.on Saturday the 26th March
1938 at the Chamber premises. There was an attendance
of 360 members. The retiring President Diwan Bahadur
Govindoss Chathoorboojadoss in moving the adoption
of the -Report and the .audited statement of accounts
said that the Chamber showed all-round progress in
the year 1937. Soon after. removing the limit of
membership of the chamber the membership has come
to 552 and included 13 afliliated bodies. The necessity
for holding frequent General Body Meetings with a view
to deliberate upon the momentous pieces of legislation and
administrative changes be said, was fast becoming
necessary.

Dealing with the work of the responsible Government
thatis at work in the Province he said that they should
put more faith in consultation of interests and due deli-
beration before launching upon drastic changes. Their
care and vigilance would Terhaps have to be doubled in
the future as the Ministry seem to have no kindly eve on
the mercantile commurity and its assumed resources
and seem to think that it can stand any amount of
transfusion, '

With regard to the development of Indian Commerce
and industries he said:  “ while all important countries
pursue 1 poliey of self-sufficiency it would be madness for
India to continie her faith in foreign markets undimini.
shed. The day is fast coming on when India will find
the foreign markets practically inaccessible except at great
national sacrifice and what the Provincial Governments
could do to avoid sucha catastrophe is to develop the home
market for our agricultural and industrial produets”. With
regard to the Agricultural Debt Relief Act he said “‘the
debtor who finds one fine morning that an estra-benign
Government has given him a clean slate is exactly the
one who will require the Denx ex 3Machina to play again
and again to clean his slate.” Proceeding he said that
Government of India will be well advised in concluding
trade agreements with the principal customers countries
like the United States, Germany, Italy and France for
develcping India’s export trade.  Another way of stimul-
ating the export trade is by the appointment of practical
business men as Trade Commissioners abroad and not by
appointing civilians. The - reduction of the exchange
value of the rupes is yet another step in the direction of
developing the economic prosperity of the country.

Reduction of hours of work.

The Government of Madras asked for the views of the
Chamber on their proposal to reduce the hours of work in
factories from 9 hours to 8 hours a day. They also- sug-
gested that by putting the plant and wmwachinery to
increased use and making full use of the bours of work
by the labourers, the reduction of hours of work would
not be fels.

The Chamber however pointed out that the recent
reduction of hours of work from 10 hours to 9 hours a dayv
has itself been a great handicap to industrialists. Govern-
ment have been attempting various pieces of labour legis-
lation but one saving gruce with those measures was that
they were enacted on an All-India basis. The present
proposal of the Local Government would, the . Chamber
pointed out, place the factory owners in Madras under a
peculiar handicap. The reduetion of hours of work from
10 to 9 has not in any way increased. the efficiency of
labour as was hoped and the present attempt at still
lowering the hcurs would only result in the factory
owners being asked to pay higher salaries for smaller
outturns: - With regard to the question of increased use
of machinery it was pointed out that even now they are
employed. for a period of 225 hours a day so that further
increased use cannot be thought off. There are other

- factors also which stand in the way of reduction of hiours

of work. Reduction of hours of work weuld inevitably
mean smaller consumption of electrical energy and fae-
tory'owners cannot take advantage of the lower tariltf
rates applicable to larger consu nption of energy. Finally
the Chamber pointed out that having regard to the
industrial back wardness of the ‘provinee compared to
sister-provinces and having regard ‘to the competition
experienced at the hands of foreign countries the time is
not opportune for a reduction of hours of work,

The Andhra Chamber of Commerce, Madras.

The Chamber in addressing the Finanve Depart-
ment of the Govermment of India on the subject of the
proposed chaunges in the Tudian Incometax Actas regarids
representation of assessees and their accounts belare
the Incometax Oflicials observed that while the
chamber is in favour of removing all kinds of lewal
evasions and malpractices 1t 1s definitely against any
kind of monopoly in favour of one set of people. The
help of people versed in Income-tax law is needed by all
classes of assessees and that the services of auditors are
far too expensive for the puorer class of assesses whose
incomes are either hetween Rs. 2000—3000 cr border on
2000 or less. The services rendered by the Incometax
practitioners ara therefore very useful especially for this
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class of assessees. The attempt made by the gualified
auditors is not only to establish a monopoly but also to
impose on the Income-tax Department their verdict
regarding the aceounts audited by them—a step which is
unwarranted and dangerous. If this is conceded to it
will be an additional hardship on poorer class of
assessees who may be on the border line. Therefore
the Chamber is opposed to the principle of ereating any
class of monopolists, especially regarding auditors and
accountants who are to help the income-tax authorities
to ascertain the correct income of the people.

In their commutication with the Finance Depart-
ment of the Government of India on the Indian Budget
the Committee of the Chamber state that they are very
much disappointed with the budget.  Liven though there
is a surplus hudget the Government do not see their way
to remove the surcharge on income-tax and to grant any
relief in taxation and if anything the prospects are for a
higher taxation on aceount of increased Defence Fxpendi-
ture The Committee observe if that provincial auto.
namy is not to wrack on the rock of finance, the financial
relations between the Central Government and Provin-
cial Governments should be placed on o more scientific
basis. No grant has been made for rural development
in the central budget.

The Committes are of opinion that the contribution
by Great Britain to India for her military defence is
entirely inadequate. Apart from it, this amount is
intended for the mechanisation of British units and not
Indian units. The annual cost of mechanisation is
expected to be Rs. 83 lakhs while the contribution from
Great Britain is to be oaly Rs. 27 lakhs. The Com-
mittee opine that Britain should bear at least 50 per cent.
of this expenditure. The Comumittee write to say that
they are gratified to note that the annual contribution of
£100,000 for naval delence is to be stopped and that
instead the Government of India will maintain a sea-
going fleet of not less than six modern escort vessels and
the committee hope that the Government will see that
the personnel of the naval force will be mostly Indian.

Bombay Chamber of Commerce., Bombay
February 1938.

Groundnut Conference:~—At a conlerence which

was held in Bombay on the 27th September 1937
«hiweon certain representitives of associations and mills
dealing in groundnuts and the Agricultural Marketing
Adviser to the Government of India, it was pointed out
that the acreage under groundnuts in Tndia had increased
by more than 10 times in the past 40 years during which
- tlme fiew varieties and new methods of decortication had
been introduced. This had involved the introduction of
new contract tarms from time to time and there was now
éonéide;ﬂa,hle'vziria.tion in the terms of existing contracts.
: I:n?,view, of these conditions the necessity of having a
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stapdard contract was stressed not only for the benefit of
the trade, but in order_that the charges and deductions to
whicl the producer was liable might be as uniforin and
low as possible so that he migh’ ge: the maximum return
for his crop. Tt was suggested that there should be four
standard contracts for four standard types based on the
size or the kernels. Several suggestions were put forward

at the conference for the standard contract of Ground-
nuts.

The papers in this connection were circulated
amongst members interested in the Groundnut trade anad
after obtaining their opinions the Commitiee offered the
following -suggestions to the Agricultural Marketing
Adviser :—

(1) Separnte eontracts in respeet of three standard
types of Indian decorticated Groundnuus :—

(A} Kandeish
(13) Coromandel

- (C) Bold.

The Committee did not consider that these fully
represented the varieties available. In the case of type
(A) it was not specified whether this standard would
represent only Groundnuts produced in Xandeish or
whether it included all small round kernels such as pro-
duced in the Hubli and other districts. 1If the latter was
the intention then the committee did not consider the
standard a proper one for the trade to base itself on
considering their intrinsic value in respect of oil.” They

.considered two separate standards should be nominated for « -

Khandeish quality, one representing groundnuts, producel
in Kandeish and the other representing groundnuts
produced in districts other than Kandeish.

The Committee also considered that a separate
standard should be provided for the variety of groundnut
known as “ Karad” which was a cross between Coro-
mandels and Bold.

(I0) Under Descripticn:—The admittance of Lal
Boria (Red Netal) to the extent of 5 per cent into the
standard types was far  tro excessive. The Comumittee
considered that the percentage should be reduced to
1 per cent. '

(I11) Under Condition:—The Committee shated
that this clause was not quite clear but they would be
plensed fo express-their comments if its purpose was
explained. The period of sun test should, however, he
increased from 1 hour to 3 hours as the former period
was insuflicient for an adequate test.

The Committee also proposed the following amend-
ments :— .
(IV) Under Refraction and Allowances :—-

D. Slightly damaged (touched or externally dis-
coloured).

‘
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The basis should be the same as for Damaged

" kernels 7. e., Basis 2 per cent tolerance,

From 3 per cent. to 4 per cent. the whole (viz, 0to
4 per cent.) would be reckoned as % dirt.

From 4 per cent. to 7 per cent. the whole (viz, 0 to
7 per cent.) would he reckoned as ¥ dirt.

¥. Broken kernels and

G. Nooks:—These should be treated as one under
the scale for Nooks. - Two separate scales would lead to
many disputes between ssllers and buyers.

H. Special terins in regard to castorsced.

Castor Beans nothing free,

From 1 to 8 beans per bag cleaning charges at the
rate of 1 anna per bag to be recovered from sellers. Over
8 to 15 beans per bag cleaning charges 2 annas per bag,

7. Option to Reject.

(b) when the damaged and slightly damaged Kernels
exceeded 7 per cent,

(c) when the goods contained more than 15 Castor
Beans per bag. »

The Committee drew attention to the fact that goods
at the time of delivery might contain a certain percentage
of slightly damaged which alter a few;weeks became
fully damaged and therefore their opinion was that
slightly damaged should be treated on the same basis as
fully damaged kernels.

- Upcountry Surveys—Claim for shortages against
Raijlways :(—Members interested in insurance were
advised by circular No. 307/81 of the 27th January 1938
of a communieation that had been addressed by the
Railway Board to the Asscciated Chambers, in shich
insurance companies were asked to furnish individual
railways in strict confidence, with details of all consign-
ments on which claiins had been paid during say the lash
six months.

A statement was drawnup by the Bombay Under-
writers’ Association which the Committee forwarded to
the Indian Railway Conference Association. Attention
was drawn to the fact that since the time given for sub.
mission of the figures was so short and the period covered
was limited to the last six months, it detracted con.

‘siderably from their usefulness.

The Committee added that a well-known insurance
commpany which was a merber of this Chawnber, had
stated that their experience had been so bad in the past
in this matter that they had found it necessary to refuse
theft, pilferage and non-delivery cover for despatches by
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railway even at greatly enhanced rates, and they consi-
dered that any details of elaims furnished were not likely
to be representative of the actual losses, which had been
suffered by consignors.

Madras Port Trust March 1938:——

Resolved with reference to Resolution No. 469 dated
the 25th February 1938 that the tender of Messrs.
AL Cunniappa Nayagar and Company, for the supply
of labour to the Trust's Traflic Department for the
handling of cargo for a period of five years from
the Ist September 1933 be accepted though it is the
highest tender, subject tothe sanetion of Government
under Section 8T of the Madras Port Trust Actto the
acceptance as well as to the form of agreement to be
entered into with the company for the supply. Comman-
der G, M. Osborne Smith, n.Ix, M.RB.Ry. Diwan
Bahadur Govindoss Chathcorboojadoss Garu, M.R.Ry.
Alathoor Doraswami Chetty Garu, and Mr. K.M. Akbar
Badsha Sahib dissented from the Resolution, Mr,
A.A. Hayles remained neutral,
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Notice to Advertisers.

Those desiring to change

advertisement matter are request-

MADRAS. LCUTTA
BAY ‘ CALCU _
381 l?n?al?lllBuildings, ===== Branchcs: ——— 9, Calhousie Square ed to send 1n the new matter
‘Hornby Road East.

before the 25th of every month.
DOUBLE & TRIPLE BENEFIT POLICIES A SPECIALITY

Proofs of running advertisements

Influential and Reliable Persons are offered the best
opportunity as Adenls am]. Organisers.
Intending Agents are invited to correspond with:
MESSRS. K. C. PANDALAI & CO.,

MANAGING AGENTS.

will not be sent for approval

from month to month.
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i INDO-COMMERCIAL BANK, LTD. ﬁ Advertisement Tariff
Regd. Office : MAYAVARAM. . One
% Central Office : MADRAS. 8 e ' Full Half Quarter  Eighth
Authorised Capital : " Rs. 25,00,000. . ' . p.ge. _page. page. page.
E Paid-up Capital and Reserves : Rs. 12,88,538. Front cover 9ut§1de per insertion... Rs. 50 — — —
Total Resources (about) : Rs. 175 Lakhs. Do. inside do. e 35 20 — _
) : Back cover outside do. e 5y D0 30 — —
Madras Offices : Do. ‘inside do. ey 35 20 — —
107 ARMENIAN STREET ; CHINA BAZAAR ; MAMBALAM ; MYLAPORE & TRlPLlCANE Inside pages do. e 9 20 15 10 7
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Board of Directors : For further particulars, pleasc apply to :—
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M.A., B.L, ankara lyer 5.8 _ 5 . .
¥ Vel et Ry N Magazine Committee,
T ' ' : . (Managing Director) i . Indian Chamber Buildings,
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BANK OF HINDUSTAN, LIMITED

(Established in 1929)
Local Office: TRIPLICANE

BRANCHES .

CANNANORE
BOMBAY COIMBATORE
BODINAYAKANUR  MADURA
BALIAPATAM MANGALORE
CALICUT NELLORE

Head Office : MADRAS.

BEZWADA PAYYANUR

POLLACHI
TELLICHERRY
TIRUPPUR &
UDAMALPET

Paid up Capital 10,00,000.

"~ DIRECTORS :

M. JAMAL MAHOMED SAHIB BAHADUR Esq., Proprietor, Messrs. M. Jamal
Moideen Sahib & Co., Madras; Ex-Pres1dent Southern India Chamber
of Commerce, Ex-Presulent Federa.tlon of Indmn Chambers of Com-
merce and Vlce-Premdent Southern India Skln and Hide Merchants’
Association, Madras.

M. R.Ry T.R. VENKATARAMA SASTRIAR Avl,B.4.,B.L.,C. 1.E., Advocate, Madras.

’ Dewan Bahadur M. BALASUNDARAM NAIDU GARU, cIE,
President, Southern India Chamber of Commerce, Hides and Skm
Merchant Ex-Sherlff of Madras.

o Naracasherry S. KRISHNAN, Timber Merchant & Commission Agent, Kallai,
. S. Malabar.

SIR VEPA RAMESAM Kt., Retired High Court Judge, Madras.
CURRENT ACCOUNTS

Opened and Interest allowed at % p.a on
daily balances. )

TIME DEPOSIT ACCOUNTS

Opened and Interest allowed at 2% p.a. on
daily balances.

SAVINGS BANK ACCOUNTS

Opened and Interest allowed from Rs. 5/-
up to Rs. 5000/. at 21% withdrawable by
cheques upto Rs. §00/- per week.

FIXED DEPOSITS

Received at favourable rates for one and
two years which may be ascertained on
application,

| ALL KINDS OF BANKING BUSINESS UNDERTAKEN.
| For particulars please apply o any Offxce of the Bank.
C. H. DIVANJEE, Secrefaru
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Head Office: 9, BROADWAY, MADRAS
_For Banking Business of Every Description
Expert Organisation at
PUBLIC SERVICE

\ | Branches :
MADRAS BANGALORE CITY AMBUR
MADRAS BAZAAR BANGALORE CANTT. CALICUT
"HYDERABAD DN. VANIYAMBADI _ MADURA
With Connection in All the Principal Cities of India
RECEIVES :

CURRENT ACCOUNT

SAVINGS BANK

FIXED DEPOSITS for 6 months
FIXED DEPOSITS for 12 months

at 1 per cent per annum
at 3 per cent per annum
at 3 per cent per annum

at 3% per cent per annum
FIXED DEPOSITS for 24 months at 4% per cent per annum
ACCEPTS DEPOSITS at call 1} p. c. and on one month’s notice, 2} p. c.

and Approved Securities at Moderate Rates of Interest

For Special Terms on Sums
Above Rs. 5,000 for a Longer Period
Apply to the Bank

OUR RECURRING DEPOSITS FOR BEST INVESTMENTS

; _
\g Advances Loans on Gold

Bills and Cheques Collected

and Proceeds Remitted at Very Favourable Rates

©
Try Our One Year lo

Five Years Cash Certificates

lssued in Multiples of
Rs. 100; Rs. 500; Rs, 1,000; Rs. 5,000

© ©
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Industrial Finance

Dr. B. V. Narayanaswamy Naidu, M.A,, B. Com., Ph. D., Bar-at-law.

In any scheme for the financicg of Industries the
importance of capitﬁl cannob be over-gstimated, Though
many factoil‘s contribute to healthy industrial develop-
fnent, it must be admitted that capital is the backbone
of industry. In an age of large-scale industrial enter-
prise, large output and mass production, a lai‘ge capital
outlay i1s of the utmost importance. Large-scale
industries are as yet few in India though the need for
industrial development is beyond dispute. When the
need for increased capital is, therefore, greater than ever,
the gravest problem that.faces the entreprencur in India
is the securing of adequate capital on reasonable terms
for this industrial enterprise. With the solution of this
problem most of the difficultics in the way of speedy and
petonsive industyial development ean certainly be

overcoms.

Consideting the industrial and material resources of
India, what little increasc in the capital invested in
induastries there has becn appeared inadequate and s
been very slow in coming. The inadequate investment
of indigenous capital becomes evident when we consider
the vast amount of non-Indian capital invested in varicus
industrial and commercial establishments in this country.
Large amounts of money have been invested in India by
foreigners in suech industries as Jute, Mining, woollen,
cottbn Mills and Tanreries. Giving evidence before the
Simon Commission, the Associatedl Chambers of
Commerce estimated the amount of British capital
invested in India at about a thousand millior pounds. If

Wo compare this with the amount of Indian capital

invested in industries the meagreness of Indian capital

becomes patent.

The intlow of foreign capital was pointed out as
inimical to the best interest of India by a number of
witnesses before the Indian Fiscal Commission and a
good case has certainly been made out for the restriction
of the free flow of foreign capital into India in the
minute of dissent of the Irdian Fisecal Commission.
Only by adopting their suggestion can India derive the
mazimum  benefit oub of the policy of diseriminating

protection that she has adopted at a sacrifice.

This inadequacy of Indian capital ean be attributed
to various causes. One isthe shyness of the Indian
investor, Though exaggerated accounts have often been
given of the hoarding habits of the Indian people i%
cannot be doubted that large amounts of money now
spent on gold and silver ornaments could be more use-
Tully diverted inﬁo'pm‘]'uctive channels. This rervous-
ness of the public may be attributed to the absence of
any recognised method of adviee and assistance regarding
investinents.  Since the banking habit has not developed
much in India very few people can get help or advice
from Banks in these matters, Stock-Exchange facilities
are also limited to the sea ports and large cities. The
failure or lack of growth of small enterprises has also
helped to shake the confidence of the public. Again,
insurance companies do not invest their surplus capital
in debentures.  Atleast in the eatly stages of Industrial

development, sufficient capital can be secured ouly if the

#
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state adopts a policy of progressive assistance to infant
industries. Till very recently little financial assistance
was given to them by the state. For example, even
under the Madras State-Aid Industries Ach, very lew

applicants received assistance.

In other countries the state lLae fostered the growth
of industries by assistance direct as well as indirect. In
Japan, the state has taken the initiative nct only by
starting and running industries itself but also by
entrusting them to private agencies as soon as they can
manage them, by a liberal policy of loans and subsidies,
by establishing technical schools and experimental
laboratories, and by the purchase and loan of foreign
machinery. Most industries in Japan to-day owe their
continued prosperity to government support. Even in
Ingland the state has given considerable help to indus,
tries under the Trade Facilities Acts and helped certain
industries by subsidies; and in order that industries
wmnight get further financial assistance, the May Committee
supported the creation of a Bankers Industrial Develop-

ment Company.

Banks als;> play a prominent part in the financing
of industries in such countries as- France, Germany
England and America. Scarcely a single important
company in Germany, has been founded without the
“colloboration of a bank. In France also, close
" ‘connection is maintained between the banks and the
" industries, and people rely for their investment mainly
- on the advice tendered to them by the banks, American
" banks have also contributed a good deal to the develop-

ment of industries in their country.

The attitude of Banks in India towards Indian
Industries presents a striking contrast. Close connection
- between banks and industries is nowhere in evidence in

this country. Banksin India prefer to invest their capital
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in government securities rather than advance funds in
Indian enterprises even on reasonable security. The
Banking Enquiry Committees, Central and Provincial,
endorse the view that banks have not been giving
adequate credit facilities to Indian concerns. The lack
of banking facilities, the high rate of interest, the rigid
rules that are followed and the conservative policy
adopted by banks make it difficult for industries to get

the required finance.

It must now be evident that in India neither the
state nor the existing banking institutions have seriously

tackled the problem of the financing of industries, The

. needs of industry can be metin some measure by a

re-orientation of poliey on the part of the existing
commercial banks. As the German banks do, they can
take an active part in the issue of shares and debentures.
Hovwever, even when this change of policy is effected by
existing banks the needs of industry cannot be fully met.
They are unable to provide the large initial capital
necessary for the starting of new industries on modérn
lines. Even the demands of adequate working, capital
cannot be fully met by them. The need for special
institutions devoted exclusively to industry becomes
manifest when we consider that ordinary banks can

devote only a fraction of their time and resources to

industry. Having regard to the demands of industry in

this country special Industrial Banks are an imperative
necessity. Jn addition to providing adequate funds for
industrial expansion, banks cf this kind can also serie
as connecting links between industries and the genéml

public by giving technical advice whenever necessary.

Therefore, the problam of the adequate financing
and development of Indian Industries can be best solved
by the establishment of a net work of Industrial Banks

throughout the important cities of India.

s
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Agriculture

Crop Forecasts,

The following crop statistics have been compiled
by the Department of Industrics, Madras.

Grounduut {as on 11th April 38)—MADRAS

The area sown with the summer or irrigated crop of
groundnut during the three months January to Aarch
1938 is estimated at 51, 400 acres. When compared with
4the estimated area of 45,500 acres for the corrosponding

period of last year, there is an increase of 13 per cent,
2. Figures by districts are given below:—

Increase (+)

or decreaso
{~)of the
area in

i Estimate of aren
sown with irrigated
graundunut from

DISTRICT. January to March column (2}
as compared
— - ) _ with the
arca in
1538 1937 column (3 .
1) (2) 3) (4)
. Acs. Acs, Acs,
Anantapur.., 300 200 + 100
Cuddapah .., e 2,050 3,001 —- 1,000
Nellora .., 100 100 Nil,
Chingleput.., e 12000 6,000 + 6,000
South Arcot 20,000 - 22,070 — 2000
Chittoor .., eer 6,000 5,500 + 500
North Arcos o 1,500 2,0¢0 — 500
Trichinopoly 1,000 1,500 — 500
Tanjore .., - 1,500 1,500 Nil.
Madura ... e 5000 2,500 + 2500
Ramnad .., s 2,000 1,200 + 800
+ 5,900

Tobal aes 51,400 15,500

—~——emma

————

3. The wholesale priez of groundnus (shelled) per
imperial maund of 82.27 b, {equivalent to 3,200 tolag)
as reporte] from important market centres on 4th April
1938 was Rs. 3-12.0 in Vizianagram aod Guntur,
Rs. 3-3-0 in Vellove and Apantapur, Rs. 3.3.0 in
Cuddapah. Rs, 3-2.0 ia Adoni, Hindupar aod Tadpatri,
Rs. 3-0-0 in Nandyal and Bellary, When cofnmrezl with
the prices published in the report for the corresponding
paviad of the previous year, i.e, those whieh prevailed on
56l April 1937, these prices reveal a fall of about 41 per
cent in Nandyal and Pollury, 43 per cent in Cuddapal, 10
per cent in Adoni and Vellore, 39 per cent in Guntur

aud 38 per cent in Vizagapatam,

Gingelly {as on 12th April 33)—MADRAS

The average of the areas under gingelly in the
Madras Presidency during the five years endir g 1925.36
has represented 152 per cent of the total area under

gingelly in [ndia.

2. The area sown with gingelly in 1937.38 is
estimated ab 814,400 acres. When compared with the
aven of 783,000 acres estimated for the correspording
peried of last vear, it reveals an increase of 4 per cent.
The present estimate also reveals an inercase of 1'3 per
cent as compared with the finally recorded area of
802,148 acres last year. The area in an average year is
estimated at 764.060 seres.

3. 268,000 acres have been reported as sown since
the previous {orecast reportfwas issued. in. January as
against 871,100 acres during the same pericd last yvear,
These late sowings were mainly on wet lands in the
Circars, South Arcct, Trichinopoly and the South where

gingelly was raised as a second crop after paddy.

4. As compared with the actual area sown last year,
there has been an increase in area in Kurnool, Nellore,
Central drstricts (Cl_u'ttooy excepled), the South and the
West Coast, partly counfer balarced by a decrease in the
other districts. The estimated area in respect of Nellore,
Salem, Coimbatore and Ramnad is the highest on record
sinee 1923-24 whilst the area in respect of East Godavari

and Kistna is the lowest estimated since the same year.

5. The vield is estimated to be below normal sxcep

in Guntur, Cuddapah, Nellore, Salem, Rawnad ard
Sputh Kanara where it is expected to be normal. The

cordition of the luta sown erop is generally fair.

The seasonal {uc or for the Provinge works oub to
90 per cent of the average as aguinst 91 pur cent accord.
ing to the Seasen and Crop Revort of last year. On this
basis, the yield is estimuted at 99,100 tons as against
100,050 tons according to tha season and Crop Report of

last year and an average yicld of 104,020 toos.
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6. The wholesale price of gingelly per imperial
maund of 32-2'7 1b. (equivalent to 3,200 tolas) as
reported from important markets on 4th April 1938 was
Rs. 6.9-0 in Trichinopoly, Rs. 6-8-0 in Cocanada,
Rs. 6.6-0 in Salem and Tinnevelly, Rs. 6-4-0 in Vizia-
nagram, Rs 6-1.0in Ellore, Rs. 6 in Tuticorin and
Rs. 5.9-0in Rajahmundry. When compared with the

price published in the last report, i.e., those which

May 1938

prevailed on Tth Februziry 1938, these prices reveal a rise

of 5 per cent in Rajahmundry, 4 per cent in Vizianagram

and 1 per cent in Cocanada and a fall of 1 per cent in

Ellore, the prices remaining stationary in Salem,

Trichinopoly and Tinnevelly.

7. Figures by districts are given below:—

(Area in hundreds of acres, t.e., 00 being omitted : vield in hundreds of tons i.e., 00 being omitted.)

Fstimate of the

area sowu up Area sown
to the end of in 1936-37
AND GROUP according
DISTRICT P cordis
Season and
Dec. March Crop
1937 1938 Report.
n
(2) (3) (4)
Acs, Acs, Acs,
Vizagapatam e 1230 167,0 167,5
Yast Godavari ... 40,0 61,0 03,4
West Gtodavari ... 22,0 50,0 (‘,g,o
Kistna 35 36 7,3
Guntur 15 (r) 1,4 16
Total, Circars ... '190,0 283,0 337,8
Kurnool 1,1 2,0 1,8
Beliary 80 r) 78 184
Anantapur 27,0 31,5 36,1
Cuddapah 4 4,0 6,4
Total, Deccan ... 36,5 45,3 627
Nellore 55 85 T4
Chingleput e 26,0 33,5 363
South Arcot 140 53,0 53,8
Total, Carnatic ... 455 95,0 9,5
Chittoor 70 ()65 '7.}
North Arcot 3t5 35,0 23,7
Salem s 670 67,0 40,3
Coimbatore 57,0 57,0 26.7
Trichinopoly e 51,0 59,0 58,8
Total, Central ... 2165 224 5 1:6,6
i e - 40 26,0 26,0
ore ; 3 8
\ glna!:i)uta . 29,0 310 227
Ramnad 50 320 8.5
Tinnevelly . 9,0 650 58,2
© Total, South ... 470 154,0 135,4
Malabar v e 9,4 10,9 ‘:),S
South Kanara ... 15 2.6 23
Total, West Cosst ... 109 126 121
Total, Province .. 5464 H14,4 §02,1

Increase (+) or
dgeranse (—) of
the aren in
column (3) as
compared with
the aroa in’
column (4)

+ A4

+

+

Percentage of
the estimated
yield per acre in
the current year
as compared
.~ with the normal
yield per acre,

(5) (6)
Acs,

5 95
32,4 95
18,0 90

37 Bl

2 100
54,8 94

2 90
10,6 60

4,6 61
2.4 100
17,4 66
11 100
2.8 95
3 83
25 §9

[ 35
11,3 73
267 100
30,3 ¢6

2 90
67,9 92

Nil. 90
8,3 94

3.5 100

6,8 5

18.6 87

2 88

3 100

5 90
12,3 90

Increase (+)
or decreasa
{—) of the
yield in
column (7)

Estimated yield
corresponding to

-t~ as compared
with the
Column Column vield iu
3) (1) column (8).
(N () )
Tons, Tons, Tons. |
23,8 26,9 - 3.1
8,7 13,7 - 50
6,8 6,0 + 8
4 1,0 - G
2 2 Nil
39,9 47,8 - 7.4

2 2 Nil.

5 16 - 1.1
19 2.7 -

4 6 - 2
3.0 5.1 - 21
11 8 + 3
4,0 1,3 - 3’
55 5.6 - 1

10,6 10,7 - 1

7 8 - 1
3,3 2,3 + 1.0
8.4 48 + 36
6.8 3,0 + 388
8,0 8,6 - 6

27,2 195 + 7,7
3,5 33 + 2
3,6 2,8 + 8
4,0 36 + 1
6,1 6,4 - 3

17,2 16,1 + 1,1

w0
[er]
-+
w

3 3 Nil.

12 9 + 3
991 1001 - 10
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Cotton (as on 25th April. 38)—MADRAS.

The average of the areas under cottonin the Madras
Presidency during the five years ending 1935—386 has
represented 9.5 per cent of the total area under cotton in
India.

2. . The area under cotton in the Madras Presidency
in 1937—38 is estimated at 2,556,100 acres as against
9,678,400 acres for the corresponding period of last year
and 2,512.000 acres according to the forecass issued in
FYebruary., The present estimate for the Presidency

represents an inerease of 1.7 per cent as compared with

the finally recorded area of 2,512,194 acres in 19306-37.

The final estimate of last year exceeded the ‘actuals by

26 per . cent, |

i .

!

3. Picking of cotton is in progress and may be

finished within a month.

4. Normal yield is expected in Chittoor, North
Arcot, Tanjore, Madura (irrigated Cambodia cnly),
Malabar and South Kanara. A yield bel(‘)w normal is
expected-iﬁ, the other districts. The estimated yield is
lowest in Anantapur (57 per ceﬁt). Bellary comes next

with 60 per cent,

The seasonal factor for the Presidency works out to
96 per cent of the average for irrigated and 80 per cent for
unirrigated cotton, the corresponding figures according
to the Season and Crop report of last year being 94 per
cent and 86 per -cent- respectively. On this basis the
yield works out to 505200 bales of 4C0 Ib. lind as
against 497, 120 bales last year which represents an in.
crease of 1.6 per cent. The yield in an average year is
eétimated at 506, 570 bales. It is, howeverz too early to
estimate the yield with accuracy as much will depend on
future weather conditions and their effect on the second

crop and on the amount of damage done by insect pests.

5. The estimatel arex and yield under the several

vatieties are given below :—
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(Area in hundreds of acres, i.e., 00 being omitted;
yield in hundred  f bales of 400 1b. Lint, i.e.,
00 vcing omitted).

Corresponding
Varicty. Area, yield,
N S S,

~ -~
1937-38  1936-37 1037-38  1936-37

Acs. Acs. Bales. Bales.
1) (2) (3) 4) )
Irrigated Cambodia... 264,8 244 9 153,9 140,1
Dry Cambodia 312.4 256,9 63,4 60,3
Total, Cambodin ... 5772 331,8 223,3 200,4
Karunganni in Coim- 1420 131,5 28,9 30,1
hatore,
Uppam in the Central 34,9 37,7 5,2 6,1
districts.
Nadam and Bourbon, 25,2 17,8 1,1 9
Total, Salems ... 202,1 187,0 35,2 37,1
Tinnevellies * 5475 625,5 134, 155,0
Northerns & Westerns 1,001,0 1,079,0 82,7 116,2
Cocauadas 1313 1459 22,2 25,3
Others ... 7,0 9,2 8 1,2
Presidency .., 2,556,1 2,578,4 505,2 535,2

* Includes Uppam, Karunganni and mixed country cotton in
the South, :

6. The table below gives final information so far s
it 1s available on the erop of 1936-—37 :—

(Figures in hundreds of bales of 400 1b. lins
v, 00 being omitted.)

South. 2. =a
L EE 3%
z 4 T8 & § &
" =5 £ £E ZBE Total,
Farticulars, =3 = Az S04
- g4 2 T
= g 8 =] - g'ﬁ
g8 - g8 L83
[ o = [
1) {2) ¢y @ (6) )
(1) Preszed at presses 1400 2457 1035 30,3 5204,
and loose cotton
received at miles in
1937-38,
(2) Add estimate of 6,0 Nil 6,0 10 16,0

extra factory con-
sumption,

(2) Total crop  of 1469 245,7 103,5 34,3 536,4
1935-37,

(4) Yield as estimated  192,1 2004  116,2 26,5 5352
1o Apri} 1937.

(5) Yield asestimated  172,9 106,6 1032 244 4971
in the Seazon and '
Crop Report.

NoTE :—(1} Itemn 3.—The entries mainly relate to the erop of
1936-37. The early sown crop in the Deccun, however, generally
comes into the market from December in cach year, The figures
are taken from tue weckly roturns furnished by mills and presses.

(2) Itcne 2.—The figures are approximaic.

(3) Figures of carry over of crop are not avaijlable nor are
figures of arrivals aud de-patches by road of thedifferent varieties
available,

4
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7. The average wholesale price of cotton lint per
imperial maund of 82 2/7 Ih. as reported from important
markets on the 4th April 1938 was Rs. 15-2-0 for
Cocanadas, Rs. 15-13-0 for White Northerns, Rs. 15-10-0
for Red Northerns, Rs. 13-0-0 for Westerns (early erop),
Rs. 15-8-0 for Westerns (late erop), Rs. 21-15-0 for
Cambodia, Rs. 23.7-0 for Coimbatore Karunganni
Rs. 18.9.0 for Tinnevelly Karunganni, Rs. 17-2-0 for
Tinnevellies, and Rs. 17-1.0 for Nadam cotton. When
compared with the prices published in the last report,
i.e., those which prevailed on 7th February 1938, these
prices reveal a fall of about 9 per centin the case of
White Northerns and Tinnevellies, 8 per cent in the case
of Cocanadas, and Nadam cotton, 6 per cent in the case
of Coimbatore Karunganni, 5 per cent in the case of
Westerns (Jawari or late crop) and Red Northerns, 4 per
cenb in the case of Tinnevelly Karunganni, and 2 per
cont in the case of Westerns (early crop), the price of
- Cambodia remaining almost stationary.

8. Figures by districts are given in Statement No. [.
Figures of area by varieties in the Central districts and
the South are given in Statement IL. ‘

(Contd. in the next pagcl.
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STATEMENT II.

(Area in huadreds of acres, i.e., 00 being omitted.)

Area
uuder
irrigated
DISTRICT. cotton
mainly
Cambo-
dia.
-1 )
Aos,
South Arcot. 3
Chittoor ...
North Arcot.
Salem 27,5

Coimbatore. («) 174,0
Trichinopoly 16,0
Tanjore ...
Madurs . 360
Ramnad ... 13,0
Tinpevelly ... 10,0
Malabar ... e
South Kanara ...

Cam- Uppam Nﬁﬁm Tinne- g5
bodia, Bourbon vellies,

(3) {4) (5) (6) (7
Acs. Aca. Acs. Acs, Acs.,

34 6,3 . e 9,7
1 1
15 e 15
790 1,4 2,2 826
90,0 (b1132,5 23,0 2525
27,0 17,0 44,0
1 1
91,0 91,0 1820
14,0 2230 2370
6,5 2335  240,0
3 3
R 2 P

Total ... 276,

8124 1649 252 547,5 1,050,0

(«) Inclades 12,0 hundred acrer of irrigated Karunganoi.
(6) Includes 130,0 hundred acres of unirrigated Karunganni,

t {

Phone: 3168

SOUTH INDIAN GENERAL ASSURANCE CO., LTD,,

(Incorporated in Tudia)

Head Office :

¢ Old Christian College Buildings', Esplanade,

381, Ismail Buildings,
Hornby Road

MADRAS.

R BranChCS: —_——

CALCUTTA

East.

DOUBLE & TRlPLE BENEF[T POLICIES A SPECIALITY

Influential and Reliable Persons are offered the best

§
%
:
S BOMBAY
:
]
;
1

Intending Agents are invited to correspond with:

MANAGING AGENTS.

§ - MESSRS. K. C. PANDALAL & CO.,

ala- M@a— R TR B B R R B AR T T R R R R R R GBI R RN
(WHEN WRITING TO ADVERTISERS PREASE NENTIQN SOUTHERN INDIA COMNERGE)

opportunity as Adents and Organisers.

Yield in hundreds of bales of 400 1b. lint, i e., 00 being omin‘ed.)'

STATEMENT 1.

{Area in hundreds of acres, i.e., 00 being omitted.
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s of Rurungauni.

(¢) Yield of irrigated Karunguuni £9,

() Includes 282 hundred ba

nd wixed country cotton ia Madura, Ramnad and Tinnevelly.

*oimbatore, Uppam, Nudam and Bourbor,

n1an

ar

i) Includes Uppaan, Kurung:

(L) Includes K
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INDUSTRIAL PRODUCTION OF INDIA.
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MONTH oF NOVEMBER MonTH OF DECEMBER MN? OMBEEEI\SXB%;RIL
DESCRIPTION _ —
’ 1936 1937 1936 1937 1936 1937
| ! | !
Jute :— | i '

I. Twist and Yarn (tons) ... 4379 | 4,709 4,816 5,095 39,373 | 39,554
II. Manufactures (Yds.) ; 159,983,598 | 174,330,326 | 172,084,326 . 176,822,704 |1,383,346,762 11,472,163,220
Paper (cwts) ... 75,553 82,200 85,515 88,068 726,330 755,780
Iron & Steel:— ‘

I. Pig Iron (tons) ...I 118,678 141,302 127,270 136,593 1,137,096 1,227,161
II. Tron Castings & Mfrs. ,, ‘ 9,004 | 10,395 9,847 9,886 77,319 91,712
III. Steel Ingots sy eeel 70,336 | 70,054 74,776 | 79,331 632,509 654,843
IV. Semis " J 9,620 | 59,963 4,356 67465 56,302 562,639
V. Finished Steel b e 47411 49,186 51,559 ! 56,680 156,698 488,327
Petrol (gallons) . 1,530,635 1,385,074 1,328,795 ; 1,272,009 12,641,039 11,257,892
Kerosene Qil ” 3,132,633 3,187,200 3,222,572 [ 3,215,894 26,815,738 27,212,629
Cement (tons) 87,749 97,993 86,135 | e 648,134 758,369
Sugar :— ‘
thndsari (ewts) 1,060 1,674 3,798 3,410 30,845 20,926
Palmyra Sugar ” 27,096 9,609 22,778 | 9,244 184,864 90,657
Other Sugar ’ 581,907 311,740 3,243.942 | 2,733,758 7,296,846 8,920,299
Matches: — f
Coloured Matches  (gross) 10,714 3,926 475 961 199,222 140,752
All other Matches v 1,574,045 " 1,720,320 1,820,799 1,857,724 15,124,878 16,080,086
Paints (ewts) 44,255 | 39,305 11,699 ¢ 41,792 337,775
Heavy Chemicals:— | | :

Hydrochloric Acid  (cwts) 1 837 5 838 13,580
Nitrie Acid ” 530 | 770 L 4,325
Sulphurie Acid " . 50,685 52,488 43,223 52,034 404,987 487,008
Allum " .l 3,333 2,919 i 32,823
Aluminium Sulphate ,, | 7,792 l 1.742 | 83,395
Ammonium Sulphate (tons) ... 1,425 1,511 1,515, 1,657 13,307 | 13,863
Ferrous Sulphate  (ewts) ' 874 [ 905 e | 6,930
Magnesium Sulphate ,, : 5,483 | 4,066 44,906
Sodium Sulphate - ‘ 2,269 ; 1,940 | 15,999
| .

MoxTH OF NOVEMBER

Ercur MoxNTHS, APRIL TO NOVEMBER '

Mad ras_ - . ”

l

i
DESCRIPTION ;
i 1935 1936 1937 1935 1936 1937
Cotton Yarn:— |
India including States (1bs) 91,903,019 80,069,001 94,145,902 | 697.693,4721 699,128,948 | 747,151,191
Madras " 9,793,512 9,771,679 10,948,851 74,571,070 86,1€2,436 94,993,646
Cotton Goods:—
India including States (vds) 310,857,667 | 270,379,007 | 321,722,823 |2,360,285,235 2,328,509,471 | 2,652,252,239
Madras . 6,219,919 6,394,738 6,240,637 53,229,945 51,025,818 58,232,974
s B l R
MOXTH oF DECEMBER NINE MONTHS, APRIL TO DECEMEER
DESCRIPTION : —_ e
1935 | 1936 | 1037 1935 1936 1937
Cotton Yarn:— o
India including States (lbs) ... 93,621,892 88,361,982' 109,834,954 | 791,315,364 787,490,930 | 856,986,145
Madras " .- 9,952,956 10,536,626 13,597,295 84,524,096 96,999,062 | 108,590.941
* Cotton Goods : — ‘
India including States (yds) ...| 333,517,908| 323,032,556 | 377,275,282 |2,694,203,143 | 2,651,542,027 | 3,080,227,521
. 6,103,582 6,781,836 | 7,873,571 59,333,527 57,807,654

66,105,245

-~
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during Summer means—

The possession of an INDIA or
BHARAT Fan and the comfort
Be-

these fans

you truly reap; under it.

sides the comfort,

breeze you, you have the satis-
faction of owning THE BEST
Product, and of INDIAN manu-

facture, which ensures smooth

v
g e

e

and silent performance for years

e e .

to come with very economical

F¥netd - - . running costs,

For /;ortabilily prefer
THE TARA TABLE FAN

—BBbbbEbEbbbEbEbbab3

ASK: , , k fta
The Tudia Electric Washs .
12-4A, Lingha Chetly Street
Post Box No. 232 H e MADRAS
TO SEND YOU PARTICULARS.
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M. S. M. RAILWAY

SUMMER HOLIDAY -
CONCESSIONS

v

15th May to 30th June

““ TRAVEL-AS-YOU-LIKE ”’ TICKETS

Avallablc xor 15 DAYS

: " ADULT CHILD
Il Class Rs, 37 8 0 Rs. 1812 0
[l Class Rs. 15 0 0 Rs. 7 8 0

“ JONE" TICKETS
~ (THIRD CLASS ONLY)
Availabie for 15 DAYS

ADULT CHILD '
A,B,C&D Zones ... Rs. 12 8 0 Rs. 6 4 each zone
C & D Zonks '*"‘"R 0 0 0 *Rs.5 0 ,,

{Special Series)
* Not available on Madras—Calcutta Mails.

Tickets issued cn or after 1 7th JUNE 1938 are available
for completion cf the RETURN JOURNEY wup to mldmght of the
‘ 30th JUNE 1938.

JOINT “TRAVEL-AS-YOU-LIKE"' TICKETS
| (M S.M. & S. 1. R)
Available for 20 DAYS

ADULT CHILD
Il Class Rs. 65 0 O Rs. 32 8 0
HI Class Rs. 22 0 O Rs. h 0 0

Joint ““Travel-As-You-Like " Tickets issued on or after
12th JUNE 1938 are available for completion of the
RETURN JOURNEY before midnight of the 30th JUNE 1938.

Details from the nearest Staticu Master or apply to:—

CHIEF COMHERCIAL MANAGER,
M. & S. M. RAILWAY, P. T. MADRAS.
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Labour Strilkkes in Madras.

Of late the atmosphere has been surcharged with a
(serious opidemic of strikes and lockouts and the issue
has become an all-India one and nct confined to any
particalar Province. So it is imperative on the part of
the Government of India to pass legislation of all-India
application. None, even the propagandist who clamours
for increased amenities for labour, can deny the
fact that strikes and lockouts had their own repurcus-
sions on the growth and development of the industries of
a cbuntry and the prosperity of a country is measured
mainly by her industrial progress and activities.

Coimbatore Mills:—

Coming to our own Province we have had enough of
labour unrest. Labourers struck work in the Alumi-
nium factory, Buckingham MMills, Madara Mills, several
mills in Coimbatore, Choolai Mills and in the Tramway
Company so as to necessitate the interference of the
Government in all the cases. The Government appoin-
ted Mr. M. Venkataramayya, Distriet Judge to inquire
into the disputes in Coimbatore Mills. The major
portion of the report of the Court of Inquiry is devoted
to the provision of housing of labourers, of adequate
medical relief to the workers and their families, of educa-
tional facilities, of grant of bcnus andl creation of a
Provident Fund system under which the worker as well
as the employer contribute equally and of definite rules
in the matter of discipline, suspension and dismissal
ete. An important recommendation is that wages should
be increased immediately.

The Court of Inquiry state that 20 to 23 thousand
men and women work daily in the mills situaterl_ in
Coimbatore and within a radius of five miles from the
municipal limits and it is manifestly impoessible that
all should be provided with housing accommodation in the
town itself. So they recommend that the authorities of
each mill will have to take up the question of housing
their workers in their own hands and they ave entitled
to cooperation and active help beth from the muni-
cipalities and Government, the former by granting lund
free of cost or at cheaper prices and the latter by helping
the authorities with loans equal to half the cost of
construction met by the millowners to be-paid to the
Government in easy instalments spread over tem or
twenty years.

As regards medical relief in mills the Comt of
Inquiry are of opinion that the existing system is inade-
guate. So they recommend that such of the mills that
could not afford to have their own doctors, two or three
mills can join together ard have their own doctor who

will attend each mill at a fixed time and stay for some
hours instead of part time doctors, The Court recom-
mend “a systematisation of medical attendance’

On the question of employment of children and
the misuse of medical certificates given to the adnlescent
by other small children the C.urt recommend that “a
petiodical and surprise inspection by respounsible officers
like the District Medical Officer may be a sufficient
safeguard to see that the rule 1s not infringed .

There can be no two opinions on the question that
the workers should be properly educated and their
mental outlook should be wide: ed and that every facility
for eduecation should be given to them So the Court
recommend that such of the mills as ¢huld not provide
this concession should bring ~heir i1 fluen-e to bear upon
the Muunicipalities and Distriet Boards to provide for
this facility because the mills ave entitled to their
support as quid pro quo for enriching the coffers of the -
Municipalities and District Boards with their contri-
bution by way of profession tax, property tax, licerse fees,
ete.

With regard to the question of the reluction of
hours of work fromn 9 to 8 hours the Court of Inquiry
state that although it is highly desirable from the
health point of view of the workers yet they are of
opinicn that the reduction of hours of work in Coimba.
tore itself will place the mills at a disadvantage while
other mills are- working 9 hours a day. The Court
add: “l am strongly of opinion that reducing the hours
from 9 to 8 is quite feasible if only the Government take
a broad and liberal view instead of being parochial. I
am against infroducing the 8 hours rule in the Madras
Presidency until ut least Bombay Frovince adoptsit.”

Coming to the main issue regarding strikes the
Court say that the legality or otherwise of the strike
should Le determined only by the exigencies of circum-
stances and no hard and fast rule can be lid down.
Further they say that a cloar 24 hours notice should
be given by the workers to the Management whenever
they want to go on strike and their grievance should be
formulated and communicated to the JManager or
responsible head of the Mill  During these 24 hours the
management ought to be ablo to 1meet the responsible
person or pe-sons representing labour and redress the
grievance, if it is a real grievance. This attemptat
conciliation ought not to take more than a few hours
and every effort should be made not to throw out -
of employment a body of the employecs in any
gection,

7
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With regard to the functions of Trade Unions and
how they should play an important partin Labour
disputes the Court state that the Trado Unions should be
sufficiently well-organised to authoritatively retlect the
view-pol
to none on questious ol labour probloms. A represen-
tative of the Trade Union should be on the personnel of
the Arbitration Board along with othovs appointed by
Government. In  order to make tho decrees of the
LBoard binding on the parties a provision should be
introducod in the Trade Disputes Adb not meroly for
"making tho decision binding on the partics but also
for its enforcemoat. The Coimbuatore Labour Union
though it is in cxistence for 16 voars has not been
recognised by the ‘mills on the prosumption that ibis
influcnced by outsiders.

It has been universally admitted that a decent
living wage is a desideratum cn which there ean be no
two opinions. The Committeo arc of opinion that the
wages in Coimbatore are too low when compared with
other places and the question of rent is an importand
factor to bo taken into accouut in fixing the wages.
" Further they say that with the advent of now mills and
conscquont intlow of labour population in urban areas
the cost of living in all departments has increased
considerably and hence the paramount nocessity of
incroasing the wages. The Court state 'l recommend
~that the increase should be given from as early a date
‘as possible. June 1, 1938 should not under the
‘circumstances of the case bo considered unduly carly”.
A number of recommendations were made as o the lines
on which the wages should be fised for all classes of
labourers, skilled and unskilled.

With regard to the conditions of service and grant of
{6ave to employess ote. the Court state “the mill should
prant enasual leave {or urgent and special reasons with
Jull pay not exceeding six days in any one year, per
individual worker.” “Tn case of real illpess it is just and
roasonable to give the workers leave with pay . The
employees <hould have a clear idea about the conditions
of servies under which they are serving and have to sorve.
“1 would suggest that cach mill should have a set of rules
regulating- (1) suspersion and dismissal of employees (ii)
‘urant of ledve {iii) annual holidays (iv) the duties of each
class or category of employees (v) the general discipline
“ and conduct of the workers (vi) the procedure by which
the workers may lay their complaint before a responsible
officer and also regulating the method of its disposal and
- (vii) if possible rates of pay and promotion.

A Some of the recommendations of the Court
'requira logislative sanction and some involve executive

" action. Inthe course of a Press Communique the Govern-

" ment state that they are inclinod generally to endorse
“the conclusion of the Court and trust that both sides will
in the words of the Court of Inquiry accept the recom-

uts of labour and their words should be socond
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mendations of the Court in the spirit of cheerfulness and
cooperation which is so essential if industrial peace is
to prevail once again in Coimbatore.

Choolai Viills —

The Government constituted a Conciliation Board
consisting of Dewan Babadur G.V. Visvanatha Sastri,
My, 15 Sriramuly Naidu and Mr J. Sivashanmugham
Pillai under the Trade Disputes Act 1020 to investigate the

points of disputes botween the workers and the Manage-

ment of the Madras United Spinning and Weaving Mills
Ltd. The points at dispute related to the Pass System,
the emolument and privileges given to the workers such
as leave ete. compared with those of the permanent men,
as to whether any chango in their conditions of sorvice
was expediont and if so, on what terms and whether
wages paid to the workers are adequate or any addition
or reduction has to be made to the present scales. The
Board examined a number of witnesses including the
Managsement of the Company and made the {ollowing
recommendabions.

“That the reduction of hours of work from 60 to
51 bas influenced output and consequently earnings, as

stated in the Interim Report of the Bombay Textilo'

Inquiry Report Vol.1 Paragraph 30”7, With regard to
the claim put forward by the Union that the wages' paid
in the other two mills in Madras do not compare
favourably with the wages paid by the Choolai Mills the
Board state; “We ave therefore of opinion that the rut_és
paid for piece work and to other daily wage-earners in
the other two Mills in Madras cannot be taken as a
criterion in determining the proper wages to be paid to

the same class of workers in the Choolai Mills.” The

Board aro of opinion that the weavers in the Choolai
mills ate paid a fair wage when compared tothe weavers
in the other mills. : o

As regards the claim that an increase in wages is to

be justified in the light that the workers have to éup;woph'

alarge pumber of dependents and are paying higher
rents, the Board remark: “Ii they actually pay the
rents they say they aro paying, thon the rents are rather
high. In the case of those getting lelow Bs. 18/ a
month the mill gives & bonus of 8 annas for 13 days
regular atlendance ard Rs, 1/ for a month’s regular
attendance” As 1n the opinion of the Board  the
financial position of the Board is far from satisfactory the
contention that the financial position of the millsis not

so bad as not to justily an increase in wages is nob

tenable. ‘‘We are clearly of opinicy that the mills have
been acting with the greatest consideration for welfare
of the workers............ We therefore come to the conelu-
sion that all that can be done at preseat is to place all the
substitute workers (said at present to be 550 in number)
80 far ad status goes in the same position as permanent
workers and to give them the metalic (tin) pass given to
permanent hands. This will cost nothing to the mills
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andgive 2 sort of sentimentil satisfaction to the substi-
tute workers.” The Board also made other recommenda-
tions with regard to leave, working days in the year ete.

. The Madras Tramways Dispute :—

A dispute arose between the DMadras Ilectric
Tramways Ltd., and the Tramway and Eldctric dupply
Workers' Association, Madras on the guestion of
re-engagement of five exemployees of the Madras Electric
Tramways Ltd., who were actively associated with the
Labour Union and with the strike of March 1937. The
Company’s case is that these five ex-employees were
included among the eight men whom the Agent declined

to re-engage after the strike because (1) thsir service

record was unsatisfactory and (2) for many months
immediately preceding the strike there were repeated
compalints and reports against them from the Company’s
Inspectors of acts of insolence and insubordination and
such conduct was undermining discipline among the
emloyees generally. The case of the Union is that the
services of these five emplayees were dispensed with on
account of their having been prominent officials of the
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Union.  The question was referred to for decision to the
Hon'ble Mr. Justice V. Pandrang Bow as arbitrator
Arguiments were heard from both the parties and an
award was given. In making the award Mr. Justico
Pandrang Row States: * 1 am satisfied by the evidence
and the probabilities of the case that the five men in
question were actually *‘victimized” for their association
with the Union and the strike, in the sense that such
association was the real reason for their not being
re-engaged along with the fellow-strikers. 1 therefore
decide and determine that the five persons mentioned in
the issue were not re-engaged, not for unsatisfactory
performance of their duties, whieh includes conduct, and
that they were victimized for association with the
Labour Union and the strike of March 1937 and T make
myv award accordingly ”. The Government commend the
Award to the acceptance of the parties and hope that
they will carry out the terms of Award, so as to avoid all
further friction. The Management have accordingly
written to the workevs individually to return to work and
offered that thev would be treated “ as if there was no
break in their se:vice.”

s < . .
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t THE INDO-CARN !
5 E -CARNATIC BANK LTD., i
€ Head Ofice:—99, Armenian St.,, Madras %
i Branches : §
BANGALORE CITY KARAIKAL MADURA 3
DEVAKOTTAI KUMBAKONAM MANGALORE 8
T HYDERABAD (Deccan) KURNOOL NEGAPATAM ‘%‘
- - - ¢
) 1. Deposits will be received as detailed below :— H
'EP (¢) Fixed :— for one year at 4% per annum g,
(b)) Savings Bank :— 1. AL 3% per annum on daily balances :
i 2. Withdrawals by clieques %
3. Withdrawals maximum Rs. 300 a week g»
i (¢) Current :— At 1% per annum from January to June g
. 1% per annum from July to "December E
! 2. Bills and Chegues negotiated at favourable rates.
3. Drafts will be issued on all princisal stations. E
¥
g ALL OTHER KINDS OF BANKING BUSINESS TRANSACTED g
14 .
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Commerce

Madras Commerce Report for the Monthk of
March 1938.
ISSUED BY THE DIRECTOR OF INDUSTRIES, MADRAS
Conunodity Valwes in the montlt of March 1938 :—

In many countries the recession in econoric activity
proceeded further in March and commodity markets
remained depressed by the paucity of consumer buying
and by the steady increase in stocks in some cases. Thg
deterioration on the intermational economic front is
reflected in the * Economist” index of the prices of
l;‘rimary products (September 18th, 1931 -100) which
fell from 148.2 on January 2nd, to 140.5 on March 16th
and it seems evident that there is at the moment a
dowrswing of the trade cycle in progress. The inter-
pational political developments of the mouth adminis-
tered a further shock to confidence, the absence of which
has been partly responsible for the decline of commodity
prices. The intehsification of world rearmament follow-
ing upon the unsettled politicél conditions, is likely to
create certain inflationary conditions and should result
eventually in an expansion in the demand for ceriain
commodities, but the further increase in Government

_ spending in the various countries is probably rather a
long-term factor for commodities than a short or
medium.term influence, and it is perhaps a moot point
whethor the larger armament orders will be able to sten
the downward movement of general business activity
during the next Tew months completely, though it should,
at any rate prevent the decline from becoming exitical,

Apart . from the implications of the political situation,

there is a considerable number of economic imponder-

.ables. As it has been so often said before, ‘America
:ﬁ.is the principal ccnsumer of \fa,ric;us raw materials and
. 4"com7modities, and conditions in the United States ave,
r‘,:therefore, bound to play a large part in determining
- ‘yalues in other .parts of the world. Businzss conditions
in'the United Stafes have shown littls or nesign of being
likely to expericnce a major improvement belore the
" autumn at the carliest, though it is possible that some
recovery may be seen thon, for, the economic background

in that country is by no means so unfavourable as it was

in 1929, Turning to the commodities in which Madras
is interested, cotton showed a weakening tendency during
March. There was a falling off in demand for cotton
varn from consuming centres. As March is the final
month of the financial year for most merchants, there
was not much buying of mill cloth and the condition
of the local market ruled dull throughout the month
though dealers anticipated some increase in purchasing
in April.  The tanned hides market was a little firmer

and prices remained fairly steady. The tanned goat

. skins and tanned sheep skins markets wers quiet and

prices underwent a further decline. Demand for ground-
nuts was restricted and prices weakened. Prices of paddy
and rice were steady. The pepper market opened
strong, but gradually declined owing to lack of demand
and closed weak. The ginder market also closed weak
owing to a falling off in Indian and European demand,
Prices of some varities of coir 'yarn showed an casier
terdency owing to restricted Eufopean demand. Values
of copra and coconub oil did not maintain the slight
improvement shown in the previous month and weaken-
ed. In consonance with the improvement in the
Cawnpore market, prices of sugar in Madras advanced
and closed higher. The demand for locally manufactur-
ed acids and chemicals during the month was fair
There was a pronounced fall in rubber prices and it is
difficult to take an optintistic view of the outlook for

this commodity in the near future.

Groundiuls : —

The demand for groundnu‘s slackened and prices
weakened owing to lack ol enquiry from exporting
firias, and towards the end of the month to moderate
arrivals of new crop. The aveage whlesie prices of
standard varvieties at the main producing centres were as

follows:

PER CANDY OF 531 lbw,

25th Febrnary 1938
26th March 1938

Rs. 21.0.0 to Rs. 293.4.0
- Rs, 20.0.0 to Rs. 22.0.0

Paddy and Rice :—

The paddy and rice markets were steady throughout
the month. The average wholesxzie prices of standard

varisties at the main producing centres were as follows

INDIAN PADDY PER BAG OF 170 lbs,

25th February 1938 Rs. 4-0-0 to Rs. 4-11-0
258'h March 1933 Rs. 4-1-0 to Rs.ii4-12-0

INDIAN RICE PER BAG OF 170 lbs.

25th February 1938 Rs. 6-1-0 to Rs. 7-20
25th March 1938 Rs. 6-6-0 to Rs, 7-4.1

RANGOON RICE, RAW BROKEN A-1
PER BAG OF 220 Ibs.

23th February 1933 Rs, 8.2.0
31st March 1938 Rs, 7-14-0

CALCUTTA RICE (NAGARA) BOILED
; PER BAG OF 164 Ibs.

28th February 1938 Rs 7
31st March 1933 Rs, 7

} DMadras.

9.
_68 } Madras.

Coconut Products ,—

Asa resuit of fair Europozin and Indian demand for
Quilandy and Beypore soaked yarns, prices remained
steady throughout the month. Prices of Calicut un-
soaked yarns dropped slightly on account of less
Euaropean demand. The market for Cochin yarns was
pasier ow}ng to poor European demand and fair arrivals,
though Caleutta continued to buy. Quotations for
copra and coconut oil declined owing to large arrivals of

copra aund the deslining tendency of foreign mavkets.

Cotton —

- Tinnevellies:—As in the two previous years, the
southern half of the cotton growing area received heavy
rains during the picking time which caused serious
damage to the quality of the crop. About half of the
first crop had been picked when the rains set in and this
is of excellent quality as regards class and staple. The
other half of the crop still in the fields, however, is
reported to have suffered severely. The northern half
of the Tinnevelly cotton area did not sustain any damage
as practically all the kappus had been picked before the
rains which, moreover, wero not so heavy in this tract.
New crop business opened at Rs. 183/ per candy of
784 lbs. ginned pressed cotton, Prices, however, fell

éteédily to Rs, 166/- at the end of the month, There
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was very little demand as local mills were not eager
buyers owing to the strikes in progress. A restricted
amount of interest was shown by Europe in the top
grades, although this disappeared when it was known
that normal high qualities would not be available,
There was also a very small demund from Coimbatore
mills,

Cambodia :—Arrivals of cotton from the Salem
district were heavy towards the end of the month and
they averaged about the same quality as in the previous
year. Arrivals of Cambodia cotton in the Coimbatore
district inereased steadily and were of excellent quality,
Prices for Salem average Cambodia fell steadily during
the month from Rs. 200/- to Rs. 180/- per candy. Best
Tirupur Cambodia opened the season around Rs, 250/-,
but declined to Rs. 220/- by the end of the month.
There was a keen demand from several Coimbatore
mills early in the month for all grades, but subsequently
the demand slackened. From outside the district there
was no demand at all,

Sugar :—

On the removal of doubt in regard to a possible

. reduction in the Liscise duty on the publication of the

Central Budget and the announcements of unchanged
prices by the Syndicate, the Cawnpore market rose by
annas three per maund and the Madras market respond-

ed in sympathy: In anticipation of still higher prices

and in view of the low stock position, dealers com-

raenced purchasing in large quantities from second hand
dealers who quoted lower than the Syndicate limits.
Towards the close of the month arrivals were heavy and
demand was slack, as a result of which some of the
weak stock holders sold at slightly below market rates.
The warket closed steady but quist with dealers awaiting
the further Syndicate prices which were expected after
the 4th of April. Madras prices of North Indian sugars
ranged from Rs. 22-2-0 to Rs. 23-6-0 per bag of two ciwts.
in March as compaved with Rs. £1.8.0 to Rs. 22.8.0 in
February. Upcountry markets witnessed a sharp rise in
priccs due to low stock position and higher Cawnpore

rates.

Tanned Hides and Skins :—
Tanned Hides :—There was a good demand in the
market during the first part of the month and prices
9
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advauced.. Subsequently, however, the demand eased off
somewhat owing partly no doub$ to the uncertainty in
regard to the International situation. Prices however,

remained steady on the following basis :—

Primes 5% lbs. 141 d.; Primes 8% lbs, 124 d.; Cocos
7% 1bs. 124 d.

Tanned Goat Skins:—Business was very restricted
during March, the market in Madras declining slowly
from thé beginning of the Month, The Tanned Goat
§kins Auction which {ook place during the latter part of
fhe month in Loadon, showed a heavy decline in all
grades and more particularly in the lower grades. The
amount of forward business was very small indeed, but
sftdcks in the market were mostly cleared up, as several

shippers forwarded their goods on consignment.

- Tanned Sheep Skins :—The markes was dull and
6nly a very few orders were placel for forward lots.
Most of the skins were sent to Liondon on consignment
and the further decline in prices at the London Public
;‘u'llc[:ions rnade business in Madras even more difticult,
Shipments during March were as follows :—

Goaﬁ Sheep Hides Cow calf. Buffs. Buff calf.
926 780 3301 B 218 218 157 Bales.

Annezure.

WIOLESALE PRICES OF COMMODITIES RULING
IN THE MARKETS MENTIONED ON
’ 95TH MARCI 1938

o . © Quality
Commodity.  arket. or Unit. Drica.
Variety
Cotbon Tirupur Cambodia por cdy. of Rs. 155 to
520 1bs, Rs. 160
do. . do. Karunganui do. Rs, 150 to
’ R Ras, 160
G;t'ox)tndull1ts Nandyal Ma.cl;};r:led do. 531 ,, Rs. 2060
Pepper Tellicharey - Garbled per cwb.
SR ) : F.0.B. Rs. 18-8.0
- Paddy | Tenall Kusuma pe: bn%ﬁiflbs. Rs. 4-6-11
Rlcg - d., do. do, Rs. 7-0-0
Coir yarn  Alleppay Allapat par cdy. of Rs. 60 to
672 1bs, R:. 9
Copra Cochln ee do. 653 ,, Rs.40-z-0
. Coconut oil do, e do, Rs, 62-8-0
Jute © .- Yizianagram Biml} do. 835 ., R 85-0-0
Tobacoy  Erode © 1t quality per md-zgfws B3 4-12-0
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MARKET REPORTS

Madras—1st May 71938.

Cotton Yarn (5 |b. bundles)

80’s
Madura Mills
60’'s
Coimbatore Pjonsers ...
Lakshmi en -
Pankaja
Manchester (T. Red Peacock)
Japanese (Pagoda 10 1bs)
40°s
Coimbatore Mills (10 1bs).
20

Coimbatore Mills (10 Ibs).
Silk Yarn (per 1b)—

Japan White—

20 x 22
13 X 15

Japan Yellow —

20 x 22 e
Canton—

20 x 22
28 x 32 v

Japan Thrown Silk—-

‘Vhlta 20 X 22 ata 1Y)

\thte 13 x 15 ) Y
Cotton Piecegoods—

Gref Mulls—

“Mongoose Snake” 22 x 23 (B) ...
“Two Rats’’ 22 x 22 (B)

Bleached Grey Mulls—

“‘Mongoose Srake” 22 x 22(B) ...
“Two Rats' 22 x 22 (B)

White Mulls—

1703
Glasgow 9000 e vee
1702 . aee
9041
LL 73 “
88/588 ase s

Metals (500 1be.)—

1

Yellow matal sheets “*Dittman” ...
I.C.C. e L e
Copper Sheets o ser

May 1938
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May 1938 SOUTHERN
Rs. A.
Cement—
“Nilgiri®* 1 cwt. bag ... - 2 2
“Charminar"’ 22
“Hand’' Brand per cask 9 2
" perbagof 941bs, ... 2 4 0O to 2 6
Sugar (per bag of 2 cwt). -
“Champaran” 23 2
Java 26 0
Hides and Skins—
: Tanned Hides—
Bangalore 8 t» 8} lbs., ... e 0 6to 0 8
Up-countries " 0 3to 0 8
Coasts 7 to 74 1bs. 0 Oto 0 9
Tanned goat—
Good | - 0to 1 7
- Fair w1 0to 1 6
Common w14 0to1 5
Tanned Sheep—
Good o 1 8 0to 1 9
v Fair 6 0to 1 7
Common we 1.5 0to 1 6
Oil Seeds—(Machined)—
Groundnut (531 lbs.) 25 8
Castor seed (165 1bs,) 9 4
Produce—
Rice Boiled Cocanada (160 1bs.) 6 4
. Calcutta Nagara (164 1bs.) 6 10
Raw Rangoon Broken
A, 1. (220 1bs)) 7 3
Jaggery-1st qual.ty (500 Ibs. Baram) .o 200
Pepper Tellicherry Pure (25 lbs, maund) . 1 0
Pepper Bydgi 6 2
Dry Ginger 500 lbs. candy Calicut 101 ©
Chillies (Trichy) per candy of 500 lbs. Fird (]
-Potatoes (Ooty) Kitney Round Uru per candy
of 500 1bs. 26 0
Do. Rasi Do. 23 0 0to 24 0
Do. Podi Do. 21 0 0to 22 0
Ghee per tin of 12 visses, Rasipuram 19 9
Butter-Tenali Special per tin of 12 visses 18 14
Do. Gudivada Special Do. 18 2
Soapnuts per candy of 500 1bs. e 47 4
Tamarind (Bangalore) per candy of 500 1bs.... 33 4
Coriander Seeds (Cuddapah) do. 45 8
Do. {(Guntur) do, W 3500
Hand Pounded Rice Raw (Molakulukulu)
per bag cf 32 measures . 8 12
Honey Dindugal per 1 1b. 0 6

O T oo oo Cc oo o
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Bangalore—Mysore Chamber of Commerce

_ Siik:—The market has not improved during the week
and the rates have not changed.
Rs. A.P. Rs A, P,
Kempapaballi Silk per zeer of 26} tolas... 3 0 0 to 3 2 0
Sidlaghatta do. do. .3 6 0Oto 310 o
Closepet do. do. w2 7T 0to 2 9 ¢
Chickballapur do, " do. «3 2 0to 3 4 0
Kyalanur do. do. w214 0to 3 ¢ 0
Mudavadi do. do. -2 9 0to 210 ¢
Channapatna  do. do. w2 5 0to 2 7
Kollegal do. per maund of 1000
. tolas .80 0 0Oto1l0 0 o
Silk waste per maund of 28 1bs. .10 0 0to 11 0 o
Tamarind per 210 1bs. of 8 mds. 100 0to 15 o
Coftee-Nilgiri Peaberry per cwt. of
112 1bs. 60 0 O0to 62 ¢ o
Do, Plantation (P.B.) of
112 lbs. .46 0 0Oto 50 0o ¢
Do. 'Nz'ative {P.B.) per cwt. of
112 1bs. .36 0 0to 38
Do, Nilgiri Parchment 3800
per cwt, of 112 lbs. 42 0 0to 44 0 ¢
Do. Plantation per cwt. of
112 1bs. 30 0 0to 35 ¢ ¢
Do. Native Flat per cwt, of
112 lbs. 26 0 0to 30 ¢
Arecanut per 23 lbs e T8 0to 9 g
Turmeric per 28 1bs 28 0to 3 4
Pungam or Hongey Oil per 28 lbs. 212
Castor Seeds per palla of 100 seers 5 6 0
Groundnut Ojil per maund of 960 tolas... 115
Castor Oil do. 212
Groundnut Oil Cake per ton 32 ¢ (“
Castor Oil Cake per ton . . 33 0 g
Javari per palla of 100 seers e 2 0 0to 5 4 :’
Ragi do. o 0to 4 4 0

Salem—Salem District Chamber of Commerce.
DESCRIPTION ‘OF

G00DS From To Remarks,
R-, Rs,
Paddy (Samba) e 4—4 4-9  Per bag of 55 \adras
Measures,
Paddy (Kar) eer 41 4—4 do.
Rice (Raw) e 10—0  11—4 do,
Rice (Boiled) e 0—0  9-—12 do.
Kamtu . e 5--0 do.
Cholam e 90 5—8 do,
Ragi e 4212 5—0 do.
Red Gram 8—S8 9—0 do.
Red Gram Dhall ... 11—0 12—0 do.
Black Gram e U—GC  10—0 da,
Black Gram Dhall ... 9—8 10~8 do,
Wheat (Kollis) e 140 15—0 do.
Greea Gram . 10—0 do.
Horse Gram e 4—12 5—0 do.
Beans (All Sorts) ... 7—8 T-12 do.
Mustards e 120 do.
Coriander e T—0 e T do,
Jagaery 128 . Per l'othi ef 10 md-,
Coftes-Peaberry wee 110 Per maundof 1000 tolax.
Parchment e T—4 §—+ do.
Native Coflee e —0  5-—12 do,
Cambodis 1Ist erop ... 22—0 ...~ Kappas or unginued coz-
ton per pothi of 305 Ik,
Cotton Sceds (Cam- .
bodia) vee 114 2—0  Per bag of 100 b,
Galnuts W T—0 Per Kandagam of 100
mei~ures,
Castor Oil . 4—12  5-C Ter tin of 33 Ibs,
Gingelly Oil 70 8—0 do.

10
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| y 1938 » FOREIGN AND COASTING TRADE
The Bo ‘l ’ . - . .
mbay, Mil o“(r)ners Association. Cacanada—Godavari Chamber of Commerce 7 MADRAS PROVINCE
PIECE-GOODS. Merchandise Imports from and Exports to Foreign Countries,
Rs, A.DP. Rs A. P,
Grey, Unbleached :— ) Imports Exports
1 v Sarva Paddy per bag of 166 1bs. nett 1936 1937 1938 1936 1(37 ]958
£ ] 7 N , Rs. Rs. Rs. Rs. & S
S : 2 25 Ruar Loose we 4 1 Dto 3 1 6 ‘January 137,338,866 143,311,157  222,01,632 '227,%,3?% 2%3?}?’53 2»‘6,8?,051 ... Japuary
2 . 9 5 348 ¢ 2,916 310,51,101 .. Februar
Raw Rice per bag of 161 1bs, nett 3 February ... 120,883,470  110,87,560  220,34,055 39, W1, ,81, ... February
Longeloth (Standard ’ ,g . s Tkt Toose March ... 135,00,819 143,76,715  296,46.619 302,33,604  450,04,037  438,55,666 -+ March
_ Quility) 37 anp 9 w o 098 No. 1 (Mil) - 60 0 April. ... 113,44676  235,27,816 269,15,992  351,61,208 e April
n (Fine Quality). 44 38 71 w o 015 3 Horso Gram with ganny Do, .. 5 0 May .. 125,04566  255,10,528 288,290,910 336,50,600 <o MMy
Shirtings 35 3)5 9 w o oee 0 9 2 . June . 130,74,674 235,19,653 234,96,509 348,16,106 ... June
,» (Vegetable Quahty) 37 314 9 . 08 8 Green Gram Do. . 7 6 0 ' ’
Leopard Cloth 43 38 114 5w e 09 2 B : July .. 14765640  282,82,901 264,28,296 373,45 513 e July
Dhoties (upto ¥ nath lack Gram Do, . 6 12 o0 August . 118,61,537 229,18,142 3]5,64,‘479 289,72,685 ... August
cal Borgerl)) B 32 9 1;1 n e D10 2 Red Gram Big Do, T 0 September ... 11305835 312,77,968 23209,17,6 310,33,428 ... September
" alcutta, §¥ P.B, 44 10 142 s e 014 5 Octobe .. 143,21,283 191,48,802 240,54,806  276,34.179 ... October
Drills e 99} 40 1B ) o710 Do Small Do, w 6 0 N(:)femrber .. 11201240  224,76,438 24€,07,848  236,54,502 ... November
Domesties :;;]? ;8 ig% R - Fenugreek Deo. 13 0 o0 Deacembor ... 11512005 181,99 513 265,33.618 %53.45.214 ... December
) .. 35 2 .. 0 710
Salita 0 66 25 . Not quoted Mustard Do, e 11 12 0
3 I gL ~
Chadars w50 6 25 »oee 0 ] Coriander Seed Do. . 13 4 0
i
i Castor Po J
White Bleached :— o it T ooome Do. w240
Loggcloth sy 0 .. PerPiece... 1012 0 L.LS orae:ad country with gnany Do. ... 9 0 0Oto 9 8 0 E Trad Indi dF M hand
Drill O S s 3 GivgellySeed Black with gunny Do, ... 12 0 g External Coasting Import and Export Trade (Indian and Foreign Merchandise) of Madras Province
. Cotton seed per bag of {(Burma included in January—March and November—December)
. ag
Yarn — 5
45 (Al Wasto) e e e e Perth, 0 3 7 190 16s. netk Do v 3 15 0 ‘ Imports Exports
gés " ,, e 0 310 Cane Jaggery Per Candy ot 1935 1936 1937 1935 1936 1937
13 s e 0 5 1 500 1b ¢ Rs. Rs. Rs. Rs. Rs, Rs.
e T i 0 s nett Do. w24 0 Jantace . 17636060  11521,163  179,53613 90,44,227 8573,253  100,90,141 .. January
123s w b e 059 Chilties country Do. .75 0 o February 201,48,617  225,51,418  135,97,802 90,94,201 78,11,873 74,i5,668 -« February
16: T e 08T Turmerio Do o T : Naveh © L 18433593 21060466  220.12.983 8754041  S0.61,703  96,87,603 ... March
203 a oo 018 mmerte . S, 8 0 Apri . 617138  8367,095  80,61,102 67,392,250  4T,82179  01,15166 .. April
32 w e e i 09 4 wstor Ol (Factory) Do. .. 61 8 o May v 76,43,143  77,07,302 72,71,028 82,271,877 60,64,205 8:22069 L. May
403 e e ;" Nolquoted Ground nut oil Do 44 8 9 June 700,91 10873,119 - 13309,318 e golli ORI Juue
609 S e y i 6.02 91,570  104,41,462 4481014 5065681  46,13492 .. July
o R S S Ghee No. 1 Do. .20 0 o st o g‘?,;’lgié‘ 086501 9315507 519551 5500700 TOA08TS L. Angus
Ghee No, 2 Do .20 o o ‘ September .. 6651,497  51,14515  72,58936 33,54661 4432044  47,07,120 ... September
TRADE OF MADRA October 66,758,771 64,56,004 61,40,536 49,37,204 52,89,842 63,82,223 ... Octoler
5 S PORTS. NS 1.304 ‘304 12240765 81.29,636% 67.63.244  65,32,007 55,43,058¢ ... November
{To nearest Iakh of Rupees) December 116_60,50-2 118.82,480 79,75,652% 58,418,223 09,58.213 56,87.737¢ ... December
MADRAS PORT. COCANADA . «
Imports, Exports. - I : : . * Burma figures not included,
fenan. Lpril o s
COMMODITIES to COMMODITIES xtm April Aﬁﬁ'l-kgﬁ
AL . MA 8. o ‘ " r1
Dec. Jan. Dec. Jan, COMMODITIRS D:o 5 COMMODITIRS, pto
: 1937 1933 1937 1938 . 1937 1938 Dec. Jun,
. . & . ' 1937 1938
3?110111;1. Pulse &... 666 74 Oil Seeds e 1639 7.8 giinerul Oils o 1904 76 Groundput g 5:;3;
Machinery & : Tea S .01 fotals X -1 Castor8esd ... 183 4
Mill Work ... 107.7 24.3 NEGAPATAM ' '
é[etttale 23;5 i)g Raw Cotton ... 1080 2.1 Sugar St . .
otton Yarn ... 1 X . 4 Rice w 9 ;
Other Cotton Cotton Yarn ... 56 .7 Betelnuts e 3.8 7 Groundnut 37.3 1);
Manufgptgres. 87.6 1.2 ., TUTICORIN T
C“I\l/lsinen?al‘e y, ... 1406 52 Otl‘}f:;ufag&t::: 186.5 21.4 - CO;';T;) Twist & 9.3 0il Cakes 79 .8 —
Hardware e 348 44 ’ ) . . R,
Provisions -« 3.1 40 Fruits & Vegs- ;Ie tals e 45 3 Tea . 602 46
Papor and Paste. 8.7 52 tablos . 184 45 Corrent T8 C .
emj 5,3 . oiton 5 -
Artificial  Silk Coffae w11 2 [ronand Steel .. 83 g L3 '
Yarn & Manu- :
Momaros W ge o e TLE 40 Paper 45 Cogm’f‘l‘
Tobacco 15'4 1.9 . Mineral Oils .. 954 g9 RZTJbe!‘ 125})?3 12‘»9
8ilk Manufactare, 22.9 .8 Sugar w23 .02 Coir Yarn & @60
Soap ... w 252 : Products w 653 4.4
_ VIZAGAPATAM. ‘ CALICUT
i‘!iineral Oils ... 2 .02 OilCakes .. 179 324 C. P. Goods w13 b5 Tea
, Cgpar- ! 41.0 08 Groundnuts ... 3321 127 Paper Tt B Cott w 679 9.6
. Chemicals w47 . Manganese Ore, 583 R Manures w322 Popper On 3%.4 5
. 2y
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) o S. . R ‘ RAIL.BORNZ TRADE OF MADR\AS
' PROVINCE
r[rlaam§p©]r{t : ‘ Facilities to Passengers.
A train halt at Tiruvachira between Ferok and CEMENT. (1N TONS)
o : ,- . T o IMPORT EXPORT
The following are the abbreviated list of rates for Foreign Telegrams * via IRC ™ with effect from %Kalrla.yx sbatlon; on the Podanur—Calicub section was - A - e
o5th April 1938 opened for public traffic on 15—4—1938. 1935 1936 1937 1935 1935 1937
P ' RATE PER WORD. - . Jinuary 37137 31005 5207.0 8138 1976.2 17909
o For the convenience of passengers starting from %Ief’r“ﬁ”y 51316 2[{21(5) ;gaég ;ggg lgéég 130¢.9
N Deferrad. : ' ' . - Alare 35333 3037.9 5935, .5 -1636.9 10065.9
o Tele- Dy romver: Dhanushkodi, No. 2 IndoCeylon Lspress which now — april 3013.4 30310 47776 8202 14229 9176
grains, grams. SELIRA ) Ml dt D . AMay 41346 55735 46233  T10.0 8237 809.7
,..F - RS CDL_‘_\ r‘—;a—“ — .J_FRCh e;a starts from Dhanushkodi Pier will from Ist May, 1933 June 35300 12300 41341 3649 1193 19255
Rate Rate Rate Ry e be taken f{rom the Pier to the Dhanushkodi station and July 3122.9 32329 33140 9364 1706 1835.8
. * . . o5 words, started from there ab 10-50 hours f}ugusbb 3(1))4.;: g%.’?,?- 35151 12722 106589 1836.4
. Rs. A, Rs. A, Rs. A, Rs. A. R:. A, e - 3, Seprember . 30323 37916 3034.> 11759 1433.7 1238.0
RIES. : ' Cev ' o October ... 27907 37037 ... 12707 1338.2
EMPIRE COUNTRI _ , Indo-Ceylon Round Tours. i\)*ovemé)er é;i)? Lods L 150 s
A o . Gibrs . . . . . . ccembe 1. 3950.6 1179.1 . oo
EUROPE :—(reat Britain, Ireland, Malba, Gibraltar ] . Those desirous of spending a brief holiday in ' 1192 16466
alyy N .. .
AFRICA: _iﬁii;h“\xﬁfﬁiﬁ, Lg:;léihgn;lian \?112;?: S\I‘f‘qu}tl Colombo will be pleased to hear of the decision to issue )
Br. Somaliland, etc. . ‘ Round Tour tickets for Indo-Ceylon tours at an inclu- COFFEE. ‘
ASIA :—Aden Palestine, Cyprus, Straits Settlements, Malay : ' sive cost of Rs. 80/- (first class) from early May for the ; 1)9733 1)23)6 179367 12365 1936 1937
i ; th B Hongk ete. oo . . . atuary 21.7 26, 2. 46, 521 65.8
Peninsula, Br. North Boruso, Hongkong, ete e 0013 0 8% 0 63 7 0% 0 4 sea-cum-rail journeys. Tickets +will be issued by Feoruary 104 518 1130  37.4 498 702
AUSTRALIA :—Tasmania, New Zealand, etc. Messrs. Harrison & Crosfield Ltd., Cochin and Messrs. }::UCh 162 4L5 1338 505 479 248
b . . Avril 15,5 1197  1€0.2 23.6 10.5 157.4
AMERICA :—Canada, Newfoundland, Bahamas, Bermuda, ' Carson & Co., Ltd, Colombo, at Colombo Fort and May 11.8 535 0 745 238 55,7 3;.6
PBr. Honduras, Br. West Ind1a~ Br. Guians, ete, Marad . . Juue 177 66.1 106 235 46.3 ° 33.t
Maradana Stations on the Ceylon Government Railway Tal 0 s1 379 416 306
7 ics MPIRE tries  thes ates . . uly 8.3 5. 2, K R 0.
(P::;pll;x:::{;rc?‘n\’[}i‘IIRg'-ll\iiflillfutlrrb.") ose  raie j and at Shoranur, Podanur, Erode, Trichinopoly, Madura August .. 238 éé? 722 303 555 258
’ .o . . . S 3] S 23 8 353 83.7 24,4 47.3 33.4
: ) and Pollachi junctions by the South Indian Railway. Septom .cr : : :
OTHER COUNTRIES :— | : : | ! October B8 470 0.4 1 .
EUROPE : . _ Tourists can choose either of the following routesi— gg‘““}‘é’e“ ;i? gg‘i :gé gg;
— ) ; cember ... .2 . e a3, . .
Belgium, Holland Luxembourg . 1 2 0o 11 0 9 9 ¢ 0 6 (z) Colombo by Bibby Liner to Cochin-Podanur-
France Sweden, Denmark . 1 3 0 11} 0 9 10 2% 0 6} C 1 AT. s R
Gormany, Ttaty’ Norway, Switzeriand, Spam* (+Dits amallowed)... 1 1 0 10 0 10 0 15 o T Dindigul Mad\’lm-Dhanushkodx - Talaimannar RAW COTTON, |
Grezce, Hungary, Poland, Portugal, Russia, Czechoslovakia, 1 5 0 13 0 103 10 15 o9 : ier-Colombo or vice versa. 5
Roumama Bu]zarm 1 5 0 13 0 10% P ° v versa 1935 1935 1337 1935 1935 1937
Tarkey, ‘ 15 0 13 () Colombo by Bibby Liner to Cochin.-Podanur- %auuary é;g? i7é-$ ?23'2 ‘é%‘g ggg-g ?gg-?
e . e rury .. . 16, LR 20.: . .
UNITED STATES OF AMERICA :— ' , Erode:Trichinopoly-Manamadurai - Dhanush- March 4 .. 3633  406L7 13:69 10768 14572 13603
1st Zone: New York City, Boston, ete. ... 11 1 0} 0 1% 14 1 0o 9 kodi-Talaimannar Pier-Colombo or vice April . B6l4 2459 ... 19826 1007
2nd Zone: Baltimore, Philadelphia, Washington, etc ves 1 13 1 13 0 14} 15 10 0 10 May e 7643 19311 0 2760.8 21611 wr
3rd Zone: Chicago, IJetrmh St. Tiouis, ste, . 2 0 1 3 1 0 17 3 0 11 versn, N June e 2315 22626 v 1520.1 1800.5 e
4th Zone: Arkansas Denver, Houston, eic. 2 1 1 4 1 0% 17 3 0 11 . ) a 5o 97 -
Sth Zome: Sanfrancisco, Losangeles, Seattle, oto. 2 3 1 5 1 13 18 12 0 12 " Go-as-you-please” during the Sununer Holiduys, {i‘fast },‘%ﬁf ‘,ééii ﬁég? 1;5_4“.’3 )
WEST INDIES :—Havana 2° 5 1 61 12 19 8 0 12 During the summer of 1937 speeial Go-as-you-please September ... 1185 215 .. 5433 4321 e
: { Yaan e N Tiyeatloncha . Lo . October 2255 2405 . 517.0 4619
SOUTH AMERICA :—Pernambuco Town .. 2 17 17 1 3 2 5 013 tickets wera issued to Educationists and students only. November .. 1033 2004 .. 8525 4238 ...
be M 1 ) G 0 . ;J,q > 3" o s Ll- .
e oW U SO S S I N I sosponso o bl domund this soar the Goase Do - SB8 Ll L wwd BT
AFRICA i—T.ourenco M:‘:ggg Town and Dist. ond Inhambane Town. g l(i‘ i i) } 13} 2(7) ;% é 1?‘ ' ~ you-please tickets will again be issued to the public
Beira Town , Mozambique Town, and Quelimane - 2 7 1 7% 1 3} 0 5 0 13- generally from the 15t May 1938 for 15 days travel up COTTON YARN.
EGYPT :—Alexandria, C'i.uo, Portsudan, Pou%md Suer 1 12 1 1 0 14 14 13t 0 9 . . i . '
JAPAN i 2 3 1 5 1 13 18 12 o 12 to 30th June. A third class ticket will cost Bs 13, only 1935 1936 1937 1935 1936 1937
L ‘
.(l:?\]/NAA&—gllljm?'}lRA i {é i ?l % 1131 . }g ig g ig whilst a supplementary ticket can be had for travel on Janvary .. 103L.t 8366 6574 619.1 00(;.6 943.2
* 2 ‘ . Febranry .. 713 8736 6510 3724 4877 0221
: -Madras Central secsion for Rs: 3, extr: 11 5 33,
The minimum charge for Daily letter telegrams.is for 25 words. the Jalarpet I /5] e $; 3, extra. A .rch .. 0619 S31.6 623.2 4041 10043 10238
) . : i -Trs -As-You- ickets ’ 3 Apri .. 11065 846.1 7422 53L3 6803 7555
" DLTS are delivered on the morning of the second day on which the telegram was accepted by a telegraph office for Combined Tr.lvel As XOU: Please Tickets over 3. I )A[plr‘ll 11313 8245 G304 53486 6310 6537
transmission. THE RATE FOR URGENT TELEGRAMS 1S TWICE THE ORDINARY RATE and M. S. M. Railways availablo for 20 days from date Juuo e 0228 . 9312 . 5338 4349 8037 8503
s ¥ V) T LIy : T s Y N ’ . . . , . agn A 9 9
3 TIIE RATE FOR CDE TELEGRAMS IS SUBJECT TO A MINIMUM CHARGE FOR 5 WORDS. of purchase will also be issued. oy oo MU B Sie 'S0 150
THE RATE FOR URGENT CDE TELEGRAMS IS TWICE THE CDE RATE, ‘ ‘ In all cases the tickets will be available for tho Sepiember . UJ0E TIT.2 8237 491.9 9551 1203.5
Mark your telegrams with the free routing indication (— . speciﬁed period only, whilst all tickets will e.\'pire by %?voe‘ﬁier 1175:‘33 giéi . ’géﬁ‘; ;égg .
| - Y [AVN . e . . .sd
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y
COTTON PIECE-GOODS. {IN TOKS) RAW SKINS—(Contd,) - (IN TONS)
IMPORT ExpPorT IMPORT EXPORT
— -2 — - —_ - -~ - —~ o~ b -
1935 1936 1937 1935 1936 1937 1935 1936 1937 1935 1936 1937
January .. 995.6 11189 14805 G1TT 6145 6345 July . 5058 0043 10242 1155 823 58.8
Februaty .. 8749 8801 13718 6508 . 5666 575.8 August .. 87L2 8103 U801 8265 614  43.6
March 7922 7001 1239.8 607.8 6432 90220 September... 693.8 7865 9188 93,5 490  35.4
april . 1058.3 084.9 14183 ARG 606.6 670.2) October aee 7%66 918.6 w 7.7 4§.7 wen
1\5\? U 12002 10857 14956 6357 5584 G499 Novewber ... 8555 9163 .. 89 576 ..
June v 1011.2 11279 1u98.7 473.0 507.6 531.2 Decemter ... 648,86 T12.1 18.4 84.9 ss
Jul .. 13858 10455 1577.5 4622 5311  535.4 LEATHER.
Augy;sb . 10672 1060.2 15366 5200 4TL8 605.8
Septetsber ... 1240.1 11217 17942 5572 5171 6315 - 1435 1936 1937 1935 1936 1937
Qctober .. 10009 12822 ..  638.3 637.8 .. January .. 333.5 (8469 2562 1084 419 708
November ... 13343 1497.2 " 6:3‘3.7 7075 e February .. 209.5 1767 1994 943 364 537
December ... 17716 20254 ..  §0L2 G458 .. March =~ .. 3153 2153 2360 1224 405 626
April w8161 1973 2433 891 181 455
PADDY. May w3310 2090 2626 832 571 583
1935 1936 1937 1935 1936 1937 June we 3074 1916 1952 435 503 603
Jammary .. 529 30100 19312 2288 2266  250.0 July « 3188 1969 3(2.8 924 5.2 68.0
February .. 45029 35861 5730.7 ~ 5550 1767 979 August ... 8247 3726 243 853 600 003
March ... 4080.6 49125 61543 2217 1248 972 September .. 4081 2078 1997 281 576 80.9
April - 22817 B5TR1 49105 1546 1519 1105 October 4227 1820 ... 277 958 “
May v 41557 44424 20247 1071 2551 137.8 November ... 477.4 2079 . 12,8 8249 “
Ture " 3511.2 20155 WER1 961 1408 704 Docomber .. 3155 2350 .., 4.1 65.3 -
Jul .. 35018 18662 17421 1004 1212 63.1 '
Angus. L. 33020 19637 20103 4856 sl 3.1 IRON AND STEEL GOODS.
ot 0
Sepbomber.., 41343 19064 32974 1146 1160 429 1935 1936 1937 1935 1936 1937
October .. 66723 2337 .. 818 363 .., January .. T103.4 6333.8 71012 Q150.0 2416.7 2497.6
November ... 7280.8 20539 BLy T Fotruary .. G60CL8 6713.4 67207 1807.3 1806.9 80927
Decemtber ,,, 2350.1 706, . . March 53067 90611 88393 18101 2285.5 23302
RICE. Apsl oo 48627 B3720 7032 16656 2180.6 23960
May « 56151 84018 66409 1727.0 1792.7 2320.6
, 1935 1936 1937 1935 1936 1937 June 55051 73855 75048 16428 16742 17120
January .. 47620 400L3 B526T.2 14000.4 136U0.3 133812 July . 64271 93317 813875  1070.7 25345 9343.9
Fobiusry .. 3561.5 515068 6412.0 143049 12417.0 133413 August . 8357,3 8537.5 49832 14000 1820.9 1807.9
Msrch ... 37667 4602.7 58522 5770.9 13238.8 14156, September ... 81157 69144 50639 15483 1443.9 17510
April e 57314 41509 63208 13570.4 10047.9 115676 Qctober .. 86135 68563 .. 93619 1760.4 ..
M!;y . 35861 3525.1 35453 110313 110447 72481 November ... 81075 67033 .. 15353 1%-1-2.0 "
June w 81781 383805 4366.0 97839 10033.5 10091.7 Decomber .., 87245 75364 ... 12587 1673.6 ..
Il e 3506.4 3457.2 56680 12977.3 112002 9160.5
Augusc . 8412 49856 5797.4  9173,9 109931 9043.4 OIL CAKES,
Soptember .., 47047 ¥IT7.8 74489 10030.6 93¢ 119277 - 1935 1936 1937 1935 1938 1937
Qctober .., 66721 48339 .. 908806 69116 .. January ., 19129 24578 2069.4 3199 1331 2310
November ,., 45863 73355 ..  §637.8 98365 Felroary .. 0521 14851 2102.6 1783 1814 1180
‘December o, 33801 S11L1 e L4 B8277 ., Mareh ... 1559 3:1030 12428 1368 1649 = 930
. Aptit w 21705 15615 19638 1142 179.4 999
RAW HIDES. May w2510, 19204 19700 2739 1821 1233
1935 1936 1937 1938 1s9ie 1937 Juno we 20378 25204 18307 1229 1431 61,5
v 720.9 1150,6 1BAD.8 - 678 1179 1065 July e 18937 16320 22361 1334 1304 1936
,;:égégy . 104890 930,1 16756 57.2 9.7 60.8 August ... 20336 16813 24978 150 88,6 38,9
‘March ' Tgss3 11795 18433 105 1238 638 Septembor ... 25055 [ 2015.8 14300 1003 1083  37.%
- April . 7203 11409 10123 731  BO5 956 Octoter 26J0.1 1876.9 . 86,3 634
May 4130 7518 28232 61.6 91.6 56.6 Novemter ... 10029 1769.4 . 93.5 739 .
.. June e 3619 118058 779.2 907 1359 52.4 December ... 24166 2614.8 " 2630 1281 e,
- July . 3S0.5 13912 15024 8.0 1058  56.7
mpash o aib2 15406 1568 1058 123 768 VEGETABLE OILS.
‘8 7 19.7 105¢.3 1151 778 90,9 :
Septamber ... f:1.9 1:03;' ¢ ves  cos 1935 3936 1937 1935 1936 1937
ﬁf,i‘éb,iio L éié? ims:s - 816  8ld January ... 548.2 10124 8316 21378 807.9 1117.8
‘Docernker .. 712.8 26277 - 78.5 1124 .. February .. 6358 789 8463 9877 913.8 14054
. w712, . . March .. 6765 8232 7016 w1 vs0.d 8733
A, April .o 8505 7263 10103 5513 5833 16748
RAW SKINS. May .. 7323 5360 0353 8705 11424 15182
7 1935 1938 1937 1935 1936 1937 June w6252 5540 6353 725 8399 13114
sty .. 7358 4 836 619 868 669 July o 9344 6312 3783 6880 7960 12654
g‘zgfua{y e TODZ TB4E 781 510 7.8 57,9 Auvgust .. 10036 6844 4118 T3 T4 13184
March . 4443 10208 V315 51,6 24,7 88,2 September ... 0521 5172 4085 4018 743y 1127.2
April .. Bl147 8W3 989 673 601 823 October .. 11553 6289 ... 4653 8156
May. .. ©6835. 9045 8387 331 369 656 November ... 9092 8071 w6181 9530 L,
6831 9641 862 44,1 468 454 December ,,, 7751 923,8 e 8161 10177 .
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CASTOR SEED. {(IN TONS) GINGELLY SEED—(Contd)y  (IN TONS)
_ IMPORT o EXP&RT . L\irom: EXE_OM
1935 1936 1937 1935 1836 1937 ”1‘9“35' 1936 1937 1’535 1936 19““‘37“
January ... 17207 5707 19585 81.2 4.4 45.6 oo = o= 5x ‘
February ... 24307 12047 24653 = 529 5.8 852 L v 20 25 118 19 145
. 5 i a¢ Qe = B B Jo0, . o . . '
March ... 16048 16212 50:3.3 09 203 18] September ... 21548 11264 20108 11 o 228
/ 1 5 3 v 1
Mu o dss loo sy 2w s i Qe L. s 6T 14
June o 17880 13842 7419 184 1S 161 Qovemper ... o .
‘ } : fa : December ... UM23 28.9 1.2
July o 12260 21804 10073 183 217 ..
Angust .. 36839 1970.2 7712 333 18.5 - .. SALT.
September ...  733.0 4626 21417 39 355 1539
October ... 26123  406.4 22.9 528 1935 1936 1937 1835 1936 1937
November ... 10940 1572.3 L7 3.8 Januury 17350 13831 13350 9958.8 4749.8 5370.8
December ... 4031 13928 - 3.5 23.2 ros Tebrunry 15816 G465 11709 42741 89870 46411
5 Mareh 15558 9883.1 20292 37110 53083 32700
COTTON SEED. April . 22306 33042 30389 4518.3 8320.3 5137.8
AMay . 43519 33460 83673 T473.6 5330.8 49674
. - 1935 1936 1937 1935 1936 1937 June .. 5376 833 2161 53004 46440 44774
‘ 2! 304.1 2 9 326 , . L
A A LA S L July D4 184 TS B4 B6Ls 233436
March ) 23:}55 1691'1 14988 85 _173 _1.2 Aﬂluit N 5"3‘.“ 15.0 o 3160-() 3i80.0 2{165
- e T ) ; = ) September ... 50,0 226 1.4 33105 44231 2653.9
i 0.3 22374 27 2. 2 P -y ok
June 18358 15638 18074 179 51 33 Dovemter .. 813 104 ... 2035 0410.4
e ) : . : : ' ecembver ... 810.8 8310 X 58,2
Judy we 12789 17264 18788 314 25 5.5
Angnst ... 15204 13778 21580 501 45.0 6.1 SUGAR—-REFINED.
Septernber ... 13453 12905 149506 4.6 5.5 1.4
October 7231 13436 118 6.2 1935 1936 1937 1935 1936 1937
November ... 720.8 B807.5 745 2.6 Jauuary .. 25006 84208 114652 TTOR 8023 599.3
Decomber ... = 970.4 12383 431 146 Debruary ... 20637 36213 108137 83343 7024 2500
' March 200645 40203 77982 5233 869 5469
GROUNDNUT, . e o - . - -
April 27517 27826 TO1L3 V0.3 T9T.T T40T
- < Aay 17728 25265 03420 4525 815 7128
1935 1938 1937 1935 1935 1937 Juio 95175 170).5 33102 5341 4668 7874
Y . 2052. 2.9  BBAE 4390,9 15063 ¢ - - -
Fovanty . 11004 0370 24be3 8805 5608 B5tts Juis HT41 1062 00656 TOTA 7024 7958
G 3 Q41 21 an0n T August L 10976 23408 43563 005 502.4 651.8
March 3331 5207 1231,0 18417 '18363.4 2003.7 . - -
i . 0. September ..  079.0 29131 408t4  T=B3 4724 4799
April 605.1 1293.2 8062 11514 19530 16002 o N , "
May 773.9 6669 1319 3076.5 9536 5077 Octoler .. 7620 3443.8 4235 9365
© Juae .. B5%2 8038 8350 27675 17238 7261 11\)0\'emger Oggg-g ‘5‘1312 ig:’:g ?gig
E e w303, X ) I [ it
July m 14 T 05 L1 381 15788 . _
August .. 365.6 5351  378.7 2139 35156 12423 JAGGE ND MOLASSES. 3
Sepstmber .., 7566 1407 522 16224 8954 8748 AGGERY AND,
Detiober 839.9 27017 ... 18408 1997.0 .. 1935 1836 1937 1935 1936 1937
November ... 34602 94621 .. 19647 82309 Tamoary .. 2301 9781 3730 18233 5007 11047
December .., 3298.6 2407.0 . 30685 76399 v Fepruury ... 4643 849.3 7008 36426 11437 95719
, Miech 532,9 1006.5 BiTO $418.2 3502.9 92:9.6
RAPE AND MUSTARD. April 2604 133L5 10143 2330.6 35753 22060
- 1 M 29 . & nEG o2
1935 1936 1937 1s35 1938 fo37 LY S00 10059 e ter1 loora 0%
Bbmnds 0 10n0 2109 wmi s  sus g Juty e AT HRs B0e
L e > LU S 0, 3 Avmsh 195.0 1373 156, 2 733, 0850
Murch 2409 8001 2721 501 2713 1427 s;[;emm.__ 1501 3630 3012 10454 5303 1032.1
April cr 4789 46T 180 283 87 1G4 Octoter 1477 9930 9339 T96.6
May we 11170 2183 2329 199.4 3 2035 November ... 2637 223.9 922.3  T4).5
- Junse .o 895 418 402 161,09 409 2403 Docember . 213.5  416.9 6227 6943
July ' .. BL9 1313 86 1619 457 1781 i
August ... 126 599 885 207 48 758 TEA, .
September ...  38.1 £4.8 58.5 19,2 8.5 519 1935 1936 1937 1935 1936 1937
October . 746 16827 ... G603 133 . Tunitory 7T 410 &9 1560 1133 2039
November ..., 1340 475 . 7.6 - 55 .- Febrvary 57.6 636 G&T  123.8 1704 2634
Docember ... 779 946 " 2.8 107 Maurch 439 414 609 1890 1799 31T
. 33 036 1477 1932 378
GINGELLY SEED. April 9.2 032 - : 309
May - T 571 509 1328 2367 330,
1935 1936 1937 1935 {934 13937 Juse 533 533 G35 1463 2:%..4 333.63
January .. 13951 36622 26185 60 42 47 Jaly .. 85 €04 203 1012 2038 B
Fobruary .. 6581 20502 86365 8.3 1.8 8.9 August 617 590 Zgi 12]'.9 S 8l
March =~ .. 9121 11847 9465 1L9 21 389 September.. 607 .08 : ' - E
April w8110 - 2061 3771 116 49 858 Octoher 5.4 925 1441 3052
May e 5653 4845 U612 9.7 16.9 72,6 November ... 63.2 43,1 121.3 ggig
June w 9583 5528 3606 134 10 64 Docamber v 336 207 a0 L ‘ "
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RAW TOBACCO (IN TONS) ARTICLES
IMPORT EXPORT
L A Al - A Il
1935 1936 1937 1935 1936 1937 Bonesinews in pressed bales = ¢ ...

January ... 97.2 1831 1041 012.2 6653 1018.4
February .. 274.8 4310 2873 87L3 1196.6 1014.4
March .. 4360 2002 4258 1885.7 1358.3 14131

April ... 4734 3002 39064 18336 1673.2 11755
May e 2514 1780 4109 15059 1705.6 1579.1
June e 2414 2086 1708 12310 11605 1143.4 .
July .. 1872 1846 151.5 12881 003.7 1093.6

August .. 1455 1725 139.8 1036.1 11949 886.7
September ... 1511 1565 1436 807.3 6850 7741

QOctober ... 1441 1920 830.6 §79.2
November ... 1739 179.7 . 12075 19004.8
Decemter ... 1243 55.7 e 13797 12257

WOOD AND TIMBER.
1935 1936 1937 1935 1936 1937

Jauuary ... 50134 41759 5747.8 4789 4306 1075.8
February ... 5017.2 37568 90462.4 4848 8457 7711

March 7314.2 48374 7738.4 5524 4708 14801
April ... 48933 6207.6 57174 6071 9O17.3 90161
May .« 83281 74018 73435 1007.7 7428 1157.7
June .- 58214 43709 78820 573.2 6834 1164.4
July ... 406029 28164 3363.3 7661 5725 13545

August ... 2406.1 6160.8 2870.5 9506 11860 1327.7
September ... 1805.2 19458 1958.5 649.2 9042 11907

October ... 2687.1 11979 548.5 984.6 e
November ... 3286.3 22452 . 370.2 7432 e
December ... 5679.0 3571.0 471.6 9419

RAW WOOL.
1935 1936 1937 1935 1936 1937

January . 29.5 514 931 1179 1172 1450
February ... 30.1 410 1174 1235 1632 1828
March ree 18,5 83.8 69.4 1449 1625 1687

April 98 558 808 71,0 1421 590
May e 404 263 568 1051 42.1 69.1
June 156 369 459 874 63. 8.61
July 418 161 163 1526 381 644
August ... 566 238 551 1040 366 485
Scptember ... 055 140 389 1925 709 1263
October . 550 418 .. 147.9 502
November ... 65.7 40.7 145.8 6.6
Decewber ...  47.6 632 .. 168.3 986

The following are the approximate rates of

Shipping Freight from Madras to Continental ports.

ARTICLES Rate Per Ton

sa s Cwts, Cft.,

Astestos in bags 60 0O 20
Barytes crushed in bag, 32 6 20
Blood Meal in bags o 35 0 20
Bouws handbroken . ) e 55 0 20 -
Bogemeal and Crushed bones e 40 0 20 o

Bonesinews in bags

Cardamoms in cases

Carpets

Casbewnuts in cases e

Castor Oil in cases

Castor Oil in casks

Chrome Shavings in bales oo

Chrome in bags

Cigars

Cocoanut Cakes in bags

Coffes

Ceir Yarn

Condiments

Copra in bags )

Corundum ‘

Cotton )

Cotton Lint in pressed bales

Cotton Seced -

Cotton Waste Noa-oily in ptBbSBd
bales ‘

" Cotton Yarn ’ vee
Cow Tail hair in bales | vee
Cow guts (dry) in cases and casks
Cuddappah Slabs in crates
Divi Divi in bags

Divi Divi in packets 20 1bs. neb

Finished Leather

Ginger in bags

Gingslly Seed

Goat Hair

Granite Stones (polished) up to
2 cwts, each

Handkerchiefs (Madras)

Hemp o

Hides (tauned, dry, in bales) .

Hide cuttings in pressed bales e

Hide Fleshiugs

Horns, Cow, Buff, Deer and Elk
bags

Horaus, 100se

Horns (Buﬁ and Cow) in packets of

40 1bs. net er
Horn Tips in bags vee
Horn Tips in packets of 40 1bs. neb ...
Horn Meal oo
Illmenite Sand in bags L e
Indigo in cases e
Kapok in pressed bales .

Maguesite ln drums e

Metal Scrap In bags (oiher thun
Aluminium)

Mica in cases valded at £ 200 md
under per ton

Micn in cases valued at over £ 200
per ton

Mica Splittings

Mica Wasts in bngs or cases

Molasses hquld in steel drums;

Myrabolams in bags

Myrabolams in pockets of 56 1bs, net.

Nux Vomico in bags

Nux Vomico in pockats 40 1bs. not

Oils (Vegetable) in cases

Oils (Vegetable) in casks

Oils (Fish) in drums and casks

Oils (essential)

0il {Groundnut) in JTron or Sfeel
s Lrums

Palmyra Flbre in pressed bales or
ballots

Palmyra Fibre in haundmade ballots

or buadles e
Peppet in bags e
Personal Effects e
Redwsod (as tonnags) “e
Rice e
Rice Bran in bags
Rubber in case o

Rate

3%
167
+40

40

40
*35
*40

67
80

1%
4b
60
60
87

60
35

- 57

is
61

]

cCooccooocococ

hOQMOocTO O O

S QO OCOROBOMO OO CONIMO NOOROOCOIMO OO0 NOCONOCOLMOTos

May 1938

Per Ton

Cwts. Cit.
50

8
e 50
“ 50
.. 50
20 50 x
20
50
20 ire
50
20 vee
18
50
50
12
20
50
50
20
e 50
50
50
20 50 x
20 .

- 20 .

- 20
50
12 oo !
20
‘e 50
20 ‘e
50
“en 50
. 50
e 50
. 50
20 "
20 '
20
20 “
20 “
20 (113
20 "
™ - 50 .
edd w
go X1}
20 mlx
20 60 x
ad val
20 50 x
20 50 x
20
20
20
20
20
20 50 x
20 L
20 .
erel val
20 .
50
10 s
16
20 80 x
20 el
20 .
20 vie
R

-May 1938

ARTICLES

Rubber Scrap in bags

Sandalwood

Seekai in bags

Senna Leaves in bales

Shooks (Beer) on or uuder deck a-
Ship’s option

Silg Waste in bales

Silver

Skins, Tanned or Dry in hales

Skins Wet, Salted or pickled in casks.

Steatite in bags

Tallow in tins

Tamarind in casks o

Tamarind in. bundles

Tea /‘ ‘ vee
Teak Planks up to &' lengths

Teak Planks over 5’ lengths

Tqak Logs over 10’ lengths e

Teak Scantlings and Palings up to 10°
lengths

Teak Scantlings and Palings over 10’
lengths ‘ X

Timber in logs

Timber in planks, scantlings s

Tia Olippings in pressed bundles ...

Tobacco in Casks )
Tobaccoin bales oo
Turmeric e
Valuable Cargo ' e
Wax (Bees or otherwise) e
Waol
Woolen and Cobtoa Cutbings

182

162
50
60
71

50

150
155

3%
55
47
55

SOUTHERN

Rate Per Ton

d.  Cwis.
0 20
0 11
0 20
6
0 20
0
» ad
6
6
0 20
6 20
6 29
6 20
6
0 20
0 20
6 20
0 20
i
] 20
6 20
6 20
0 20
0 e
0 .
0 16
ad
Q 20
6
0

} Subject to 107 Rabate o signatories

Agreement,

x At Ship's Oét.ian.

to the M. H, F.C,

Cft.

50

50
val

50

50

50 x
50 x
50

50 %
50 x
50x
50
50
50

vl

50
5C

* As broken stowag-,
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State Owned Rys.
{In Lakhs of Rupess)
Ciross Earnings

Total Wagons  ([iscellaneous

of all . smalls Wagons
State-owned (Cl’ll'f“l[d;{dh lovded 00 Class §
Rys, of Class I. ass [ Rys.) Rys.)

10135‘1336 1937 1935 1036 1937 1935 1936 1337

Jan. ... 81+ 316 937 630 633 T5) 146 (48 16.

Feb. ... 720 827 8i1 63L 655 663 131 147 145
March, 815 874 083 " 623 G600 T6 133 150 160
April ... T80 810 836 505 6U7T 671 13) 13) 150

May o 813 783 831) 59} 572 630 46 133 1i8
June ... Y12 632 775 53! 526 555 133 131 12

July .. 63) 0637 70T 432 5
August. 616 621 660 454 16
Seph. ... 633 63 713 437 48

515 133 12 43
436 1.6 115 133
525 136 130 136

October. 74 850 577 ... 147 160
Nov, ... 73 772 .. 565 575 . 145 Iy
Dec. ... 800 90t ., 853 6 . 148 162

&5
-3
=)

?ok P 4 St { i o Y iy -y e Mo
R

"GO AS YOU PLEASE ™|
q | For 15 DAYS

: i 1st CLASS 2nd CLASS 3rd CLASS
U' Rs. €0 Rs. 37.8 Rs. 15a

N\ ‘ Supgblenientary Tickats for
l/l Jalarpet-——]ﬂadras Central Station
l\\/,_[ Rs. Rs. 7-8 Rs, 3

T’; iTlc]\ets msued from19]35t]1 May to 30th June

T 1 Tickets issued on or after 17th
Lg‘ valid up to Midnizht 0{630t}1 Ju‘LlinT9§l;)e

! Also

HE

% [

O "TRAVEL AS YOU LIKE"
g Tickets for Combined Travel on

1, S L ano M. & S, M. RAILWAYS

[ For 20 DAYS

= During the sam: period of issue.

| Tickets issued on or after 12th June are

15‘ valid up to 30th June 1938.
&5 2nd CLASS 3r CLASS

7 Rs. 65 Rs 22

For further particulars

“S_.‘l. R.

Q)
) ask Station Masters,
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Southern India Railway Passengers’ Conference

The speech of Mr. Gordhandas Gokuldas
Morarji, President, Indian Merchants Chamber,
Bombay, at the first Provincial Conference of
Southern India Railway Passengers’ Association at
Devakottai is a masterly survey setting forth
tbe grievances and the legitimate demands of the
travelling public and the paramount necessity of the
Railway and administration to change their angle
of vision and identify themselves closely with the
public than it has been the case hitherto, He gaid
that it is high time that the old relation between
the Railways and the public, of the exploiter and the
exploited, must entirely give way to that of the
caterer and customer, Mr. Morarji complained
that the Railways in their outlook are neither
commercial or national, “They are not commer-
cial because they are primarily strategical; they
are not national because their second most impor-
tant object was the development of export trade in
raw materials and import trade of manufactured
articles. He said that the Railways must recognise
that they must give primary consideration to the
development not only of agriculture but also of
indigenous industry and internal trade. He
pleaded for a uniform freight rate policy and for
cheap and efficient transport facilities which are
so essential for the development of industry and
commerce, He spoke about the top-heavy
administration of the Railways in India and when-
ever there was a demand to reduce the Railway
fares it had been a turned down on the plea of
commercial working of the Railways.

_ Mr. Morarji stressed upon the need for coope-
rative working between Indian Railways. Passen-
gers who happened to travel over different Rail-
ways or different systems of Railways complained
about the difficulty of through booking, improper
connection of trains, deficient catering arrange-
ment and improper transhipping facilities at
junction stations, So he said that all Railways
should cooperate and provide easy transport facili-
ties to passengers. He said that the Railways
should develop tourist traffic and should provide
proper facilities for the pilgrim tratfic. Coming
to the imporiant problem viz, the Third Class
Passenger he said much had been said in the

past about this both on the platform and on
the press and a little here and a little there was
done but the main problemn remained to be solved,
The Railways get 92 per cent of their Revenues
from the third class passengers but itis a sordid
contrast which .is really painful to find the huge
disproportion of comforts provided for higher class
passengers and the lower class passengers., The
Government content themselves only by express-
ing their lip sympathy and complimenting the
third class passenger as the ‘best customer’. He
said that the third class passenger must be acknow-
ledged as the prodominant partner in the passenger
service and the grievances of third class passen-
gers such as over crowding in trains, insufficiency
of fast trains, insanitary water-closets, incivility
and dishonesty of the staff should be redressed.
The subordinate staff should behave more politely
with the third class passengers and guide them
whenever they are in need and the superior staff
should turn a kindlier eye to the complaints
received from them. He said that corruption .in
all forms should be stamped out and the Wedgwood
Committee recommended * that determined efforts
must be made to put an end to it.” The Railway
Board, he said, ought to revise the constitution of

the existing. Railway Advisory Committees and -

give wider representation to all interests and
the Railways should recognise and appreciate

the importance of the existence of Passengers’:

Associations and give representation to them.
Speaking about the necessity of having a truly

National Transport policy he remarked, “ the time -

has definitely arrived to undertake an exhaustive

and scientific examination of the means and

problems of transport vis-a-vis development 'of
trace, industries and agriculture as well as con-
venience of the travelling public.........The con-
flicting interests of different authorities, if any,
ought to be subordinated to the over-riding in-
terests of the nation as a whole”. He added that
‘“proper and uniform regulation of motor transport
on roads is essential in the interests of sucha
Road Policy and he welcomed the Motor Vehijcles
Bill as a step in the right direction in the matter
of facilitating such a coordination.” :
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i IF l HI_J ‘ s/ Aii I HE @P Y@ I lR M@NE ﬁ Indian Customs Revenue— Currency Notes issued i
§ : ’ ’ (In Lakhs of Rupees) . (In Crores of Rupeey ~
: AND FOR : .
§ April March April 1935 1936 . 1997
H . ‘ " 1937 1933, 1938 Tanuary 184 194 204
§ IF‘ lTH_JH;J SATHSFACT]I N February 183 194 208
: @ 3,67 4,22 3,20 March 186 195 208
H U S E April 186 195 208
: May 186 196 207
: . June . 187 198 208
Treasury Bills Position July 190 01 212
: August 192 202 213
: (In Thousands of Rupees) Septerber . 193 203 213
§ Total
: Average outstandings. October 194 203 al4
: R Discount Openiug : N
: Waeak-ending }’)rvll-?:l';%;‘ on accepted balance on Navember 195 202 214
: s sales tenders 2nd April December 194 01 i
M per annum, 1937 o
: ; Rs. 15,00,00
. . 1933 Rs, ns. A P, Rs.
Grown at High Elevations o
: ' Jan. 6 we 200060 1 3 9 23,00,00 Gold Exports from India
E A N D f ) {
: ' ‘ . 13 e 2,00,00 « 47 23,0000 (In Thousands of Rupees)
: Manufactured under the Superv131on Of Experts B 90 e 200000 1 44 230000 1935 © 1936 1037
. a7 v 2,00,00 1 4 4 240000 January v 44160 2,71,71 2,38,62
: > o @ o ‘ 4 ' February ve 478,22 2,63,89 1,15,09
. Unsurpassed in Quality e e R T HDRD R
, . 10 e 150,00 1 7 1 255000 Apeil © . L0428 2,79,83 1,63.97
AND 4 ‘ . , " 17 w L5000 1 7 11 26,0000 May e 19463 3,23,06 1,47,13
. . N . June e 1,01,61 2,79,58 81,52
Adequately Cheap in Prices | .om . L0016 9 20000
e v July 604,26 4,04.83 2,40,27
March 3 ... 100,00 1 7 1 23,0000 August < . 6,76,96 4,85,74 144,01
A U d A . 10 1,00,00 1 8 3 220000 September 3,7191 2,21,31 1,44,81
s In Unrepresenie reas ; _ :
: WantEd gent P . " 17 e 10000198 21,00,00 October . 30463 2,19,07 1,30,46
: . . ! . 94 v 1,00,00 1 9 9 200000 November 3,96,16 3,58,28 1,17,57
. Decemter 2,77,62 1,55,71 1,65,73
N 3t w 10000 1 8 9 19,0000
For Particulars Please Apply 1o :— |
: : April 7 e 2,00,00 1 8 10 19.00,00 Total .. 44.22,27 33,15,04 18,27,74
: U o d t € t d . 14 we 20000 1 8 3 19,00,00 —
e Unite E €d EX[)OI’ 0., L 0y i .m . g0m 1 87T 100
\ N 28 e 200,00 18 10 19,00,00
POST BOX NO. 80, | |
. May 5 —e  1,50,00 1 7 7 185000 .
Total Exports of Gold from India
M A D R A S ' . 12 e 1,00,00 1 6 4 18,0000
. .
_ H " 19 v 1,00,C0 1 6 11 17.50,00 1931 1932 1933 1934
> . B . . . (]
.'..... . .o " a 1] 1YYY) uouo.o'."“ . R 20 s 65|25 1 6 4 17,15,‘25 RS_ 37,48,82,851 75,17,52,203 51.25,48,810 60,50,74,489
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CURRENT AND TIME DEPOSITS OF SCHEDULED BANKS
(In Lakhs of Rupees) '
. ___ Current Deposits. ‘Time Deposits. Total.‘” Pert‘frll;sgﬁ i(:fe(s).“h
Month.
1936 1937 1936 1937 1936 1937 1936 1937
* Janwary 1229 1328 994 1026 2209 235.6 1811 981
February 12016 1313 1009 1034 221'3 2356 1824 1093
March ‘ 1205 1332 1013 1047 2219 2389 18479 12:02
April 112009 18554 101'0 105°63 2235 1880
May 1225 13481 1017 10738 2224 1310
June 1229 13319 1002 10605 2232 1678
July 126'6 13364 1001 10842 2279 1663
August 128'9 13400 10(\)'8 11027 229-4 17-04
September 1290 13295 1012 11018 2301 1450
October 1314 13428 99'5 109'45 2308 . 1403
November 1323 13566 99'9 10833 329 1313
December- 1316 1013 2296 1054
MADRAS CLEARING HOUSE RETURNS
> ‘ {In Lakhs of Ru‘pe-es'f t ‘
Year Amount Year Amount
1918—19 2548 1928—29 65,73 April 37... 19:G6
1919—20 33,95 192930 82,19 May _—
1920—21 75,79 1930—31 50,36 June -
192122 *39.51 193132 43,97 July -
192223 45,13 1932—33 48,83 Aug. 283
1923—24 55,41 193334 53,19 Sep. 1097
1924—25 55,96 193435 56,22 Oct 9-94 ,‘
1925—26 56,89 1935—36 69,23 Nov 763
1926—27 54,53 1936—37 91,39 Dec 995
1927—28 59,79 o '
Purchase of Sterling by Government or Reserve Bank of India (000's of £)
1936 1937 1938 1936 1937 1938
Janarry - W 5300 9,588 3270 October 5,000 3,035
By T oim o ome dy o pub '
g%’;;‘ S e 5,480 | Total .. 42699 B 15
- June - 2,225 985 Total Purchase of Sterling in 1933 27,900
July w. 2,555 425
August 1,430 753 ” ” ” » 1934 47,459
© o eee - 3,565 30 - .. . ' v we -y 1935 28,961

% IMPRESSIVE FIGURES
i
;
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£

¥

Rs. 11,00,00,000
. Rs. 1,75,00,000
.. Rs. 3,00,00,000

Business in Force, Claims Exceed ...
Total Claims Paid Exceed
~ Total Assets Exceed

Bonus Declared on Current Rates of Premium
Whole Life Rs. 18 per Rs. 1000 per Annum
Endowment Rs. 16 per Rs. 1000 per Annum

.~ National Insurance Co., Ltd,,

7, Council House Streetl, Calcutta.

National Insurance Buildings
ESPLANADE, MADRAS.

FOR FIRE AND MOTOR RISKS

Please consult our Associated

National Fire and |
General Insurance Co., Ltd.,

7, Council House Street, Calcutta,

National Insurance Buildings
MADRAS

Esplanade : s 2
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Wealkness in Rupee EXchange

“The following are extracts from the letter addressed
by the Southern India Chamber of Commerce to the
Government of India on 'the ' Weakness in rupee

exchange 1\ —

" In the course of the last few days the rupee has had
a precipitate fail from Ish. 6 3/32d. to 1sh. 5 13/16d.
That indicates the true state of India’s import and export
trai]e and Government would be well-advised in taking the
sudden fall of the exchange only as a sjgn of the evil and
n‘o}. as the evil itself, and in leaving the exchange alone
msbead of trying to remedy the evil by propping up the
exéllange with a view to introduce health and vigour into

the languishing veins of the export trade.

This Chamber would like to bring out a few
p?bminent features of the present economic situation
thch are important in correctly understanding the
;}:fesent weakness of the exchange. The general fall in
i;.fices during the last twelve months, both of agricultural
;iroduce and of manufactured articles stands out as a
;s;;triking feature. Taking the commodity price indexes
.felating to Calcutta published hy Government, it is found
that, taking the basic figure as 100 for July 1914
between February 1937 and February 1938,

Ceteals fell from 79 to 68
Pulses T o 92to 84
Raw Jute s n  92to 47
Raw Cotton s »n I8to 73
Hides & Skins w o 83to 71
Tea w o+ 143 t0 137

Jute mazufactures « ,, , 63 to 6l
Cotton manufactures ,, , 117 to 110 and
Wool and Silk goods ,, , 12910 80.

“ 1t would 'be found that India is almost the one

_country whero the fall in prices during the period of

depression bas besn most accentuated. Taking 100 as

the basie figuro for 1929, in India wholesale prico index

Cin 4937 fell to 72.3, in U. K. to 80.3, in U. S, A. to 90.6,

inAiAGermany to 77,2 and in France to U2,7. India was

ot‘:ér(&i«the-wdrst sufferers of the slump in prices.

The export trade of a co’untry is an important index
of its economic potency and its surplus over imports,
taking the invisible imports and exports into account, is
the real measure of its annual accretion of wealth, Over
and above the normal balance of exports of merchandise
and imports of merchandise, India requires to pay abroad
about Rs 70 crores to cover invisible imports and Home
charges. If therefore the exports of merchandise do nob
leave a surplug of at least Rs. 70 croves over imports it

is an alarmingly unhealthy feature of India’s foreign

trade. From one year previous to the depreciation of

sterling in 1931 up to 1937-—38, the surplus of exports

over imports of merchandise was as follows :—

Value of im- Value of ex-  Surplus in

Yeur, ports in crores ports in crores crores of /
of Rs. of Rs. Rs,
1930—31 173 226 53
1931—32 131 -+ 161 30
1932—33 135 . 136 1
1933—34 117 150 33

1934—33 135 155 20 )

1935—36 137 164 a7
1936—-37 128 202 74
1937—38 177 189 12

Excépt in'the year 1936--37 the surplus was far

{fom reaching the normal figure of Rs. 70 erores.
. . )

Another distressing feature of the situation is the

incessant outtlow of gold from India which is an un-

healthy and abnormal featuve, the normal position being ‘

a regular import of treasura in order to liquidate India’s

_surplus exports. Within the last seven years instead of

a pormal import of 20 crores per year, India has export-
el over Rs. 325 crores worth of gold which is a fair
measure of the extent to which India has lived upon her
capital during the period. Bub there is an unmistakable
sign of gold exports coming to a standstill. From thé
poak figure of Rs. 60/- crores in 1934 the export has
fallen as low as Rs. 18/. crores in 1937 and it would be
most unwise to expect the outflow of gold to continue
indefinitely to sustain imports, -
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All those circumstances show how much India has

* been hit during the present depression and how little

Tndia can afford to pay for imports by export of gold.

An effort should now be ‘seriously made to maintain

India’s export trade ab a normally healthy figure and to

inerease the buying power of the people. The best way
to achieve the object would be to allow the exchange

ratio to settle at the point of equilibrium that may be

* determined by the course of trade unless Government

are able to foresee the point and adjust the radio in
advance. What this Chamber desires to urge is that the

fall in the ratio is only a pointer of the innate weakness

. of the economic situation and Government would not be

well-advised in attempting to remedy the evil by tackling
the symptom of the avil. Government are not unaware
of the dimstrous loss of public money caused by
previous futile attemmpts in that direction. The familiar
methods éf causing stringency in tha market by raising
interest rates by deflation of eurrency, by sale of reverse
councils, and of meeting demand for stecling by sile of
stérling securities or by raising - sterling loans and such
other measures, have always landed the country in utter
disaster amd this Chamber would urge Government to
|
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abardon such reckless steps to sustain an unnatural
ratio. The Chamber is aware that the instrument of
action for carrving out such objects is the Reserve Bank
of India and the bank has certain statutory obligations,
Nevertheless the country knows that legislation exists
for the benefit of the country and the Government of
India could alter legislation if the country’s intercsts
demand it. In conclusion the Chamber desires to appen!
to Government to give full consideration to the alterel
circumstances of the country and to decide to free the
country once for all from the consequences of an

impracticable and uneconomic exchange ratio.

-Mr. Subhas Chandra Bose, the Congress president,
who presided over the Premiers’ Conference held at
Bombay made a sugdestion that with a view to enabling
the masses to increase their purchasing power all the
seven Congress Governments should make a recommen-
dation to the Central Government asking them to take up
the question of lowering the rupee ratic It is learnt
that it was acreed that the Congress Governments should
make a representation to the Government of India to

lower the rupee ratio.

Compaign Against Corruplion

The Chamber has been informed by the S. . and M. & S. M.

Railway authorities of their readiness to co-operate with merchants to

eradicate corruption in all forms.

Members are requested to report

cases of corruption to the Secretaries and such cases may be dis-

cussed at periodical meetings with the Chief or Deputy Commercial

Manager in the strictest confidence. Other methods will also be

tried to eradicate the evil.
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Pm)céeﬂings of Public Bodies

Southern India Chamber of Commerce, Madras.
Supply of labour to the Madras Port Trust :—

The supply of labour to the Madras Port Trust Board
for the handling of cargo is fised by tender. The term of
the present Contractor is due to expire by 1s Sept. 1033.
The Port Trust Board called for tenders for the supply of
labour for a period of five years. Oub of the five tenders
that were received the highest tender given by the
present confractor was accepted in spite of protest
of the Indian trustees. Three Indian Trustees therefcrs
represented to the Government of India that the action
of the Port Tiust Board was illegal and therefore
Government should withhold consent. A copy of the
representation was sent to the Chamber.  The
Chamber in its letter to the Trust Board pointed out
{hat by accepting the highest tender the Board will
be making a free gift of about Rs. 95,000/- a vear to
the contractor and that the resoluticn of the Board was
not in the interests of the Port. The Chamber has also
drawn the attention of the Government of India by tele.
gram urging that the resolution of the Port Trust Board
accepting the highest tender involves loss to the Board.
The matter is pending before the Government of India.

Education of employees in Factories:—

Ths Commissioner of Labour has under conside-

- ration the question of giving education to half-timers and

adult employees in factories by the owners of factories

and has asked the opinion of the Chamber on the

proposal, The Commissioner is further of opinion

that education should be imparted during working hours
as othorwise employees may not care to attend.

The proposals of the Commissioner though ealculated
to improve the lot of employecs and to increase cificiency
is not conducive to the growth of the industries. Tho
employees in recent times have been receiving very
sympathetic consideration {rom the Government. It is
doubtful whether under the weight of such liberal labour
laws industries which are just beginning to bear fruits
_ will not perish. It is also to be noted that this is purely

~ a provincial measure and will be a serious handieap to

the industries within the province, so tha$ industries in
Madrag bave to face competition not only from the
woll-organisol foreign countries bub also from the
sister Provinees. Such measures should omanato from
the Central Goverrment and be applicable to the whoie

" of the country. Moreover it is the prime duty of the

- Governrent to afford adult education and should not be
"+ Jolt to be taken up Ly individuals in their own way.

Bombay Chamber o-f Commerce, Bombay
March & April 1938.

United Provinces Artificial Ghee Colourisation Bill 1 —
~ InMarch 1938 a member forwarded for the consi-
deration of the Chamber a copy of a representation sent
to the Government of the United Provinces by the
Vegetable Products Industry in connection with a non-
oflicial Bill called the United Provinces Artificial Ghee
Colourisation Bill. It was stated that the United Pro-
vinces Prevention of Adulteration Act had been utilised
to prevent the sale of adulterated ghee, bub this Act had
Jfailed to stop the sale of artificial ghee under the guise
of the genuine material. Secondly the Prevention of
Adulteration Act had also been found in practice to be
ineffective in preventing the sale of adulterated ghee.
The present Bill was meant effectively to prevent the
sale of artificial or adulterated ghee.

The Bill proposed that all artificial ghee should be
coloured in the manner to be prescribed by the Geovern-
ment before it was exposed for sale.

5 .

In supporting the representation made by the
Vegetable Product Industry the Committee informed the
Government of the United Provinces that they consi-
dered that with the organisation that it was proposed to
set up under the Bill in order to prevent adulteration,
the objective sought could better be obtained by making
compulsory the marking of all packages (original and
subsidiary) in which the vegetable produet was sold,
with a distinctive and uniform label. Such a schems
would make sellers equally liable under the penalties
ahd would not adverselly affect a trade valuable to
In@ian industries and primary producers alike,

The Commiliee, moreover, sugdested that if under
the provisiors of the Bill the vegetable product was
coloured, it would find little or no market, with the
consequent result that the price of pure ghee would rise,
This would make adulteration still more profitable and
offer an enhanced temptation to the fraudulent.

In conclusion the Committes stated that they desi.
rad to associate themselves 'with the representation made
by the indigenous vegetable produet industry and
hoped that the Government of the Uunited Provinees
would endeavour to arrange for “legislation along lines
less prejudicial to the interests of both consumers and
manufacturers,

May 1938
Control of Drugs and Medicine Traffic.

The Bill to regulate the import into British Irndin of
certain drugs and medicines was referred to a Select
Committze by the Legislative Assembly in March 1933.
The Select Committee held its first mezting on the 2nd
April and then adjourned sine dje. Tt is understood
that before the next session of the Assembly the Central
Government will approach all Provincial Governments
and enruire whether the litter would be prepared to
authorise the Central Government to pass an All-India
Act covering not only imports but local manufacture and
retail sale or, as an alternative, to supplemeni the
Central Act by individual local legislation eovering the
two latter parts. The Select Committee will meeb

-again during the Simla session of the Legislative

Assembly.

Payment of Bills by Cheque.

It will be recollected that various Government
Departments and public bodies have agreed, when
paying bills to members of the Chamber, to remit by
cheque providing a veceipt is sent immediately after
receiving the cheque. A compliint has been received
from one public body to the effect that certain members

- have failed to furnish receipts in accordance with these

arrangements and abtention is particularly drawn to
this point as failure to comply may resultin the can-
cellation of this facility. ‘ i

Bill to regulate the hours of work of shop dassistants
and commercial employees —

In March 1938 the Commissioner of Labour asked
for the views of the Chamber on a Draft Bill to regulate
the hours of work of shop assistants and commercial
employees and fcr certain other purposes,

The Committee were of opinion that it wis in-
advisable to include commercial establishments within
the scope of the pressnt Bill, and more particularly
when it was borne in mind that the cost and harassment
of inspection in a city and bazaar like that of Dombay
would be enormous.

In view of the foregoing therefore, the Committee
strongly recommended that cormmercial establishments
should be excluded from the scope of the Bill altogther,
and that the proposed legislation should apply to shops
and the retail trade and in the sense of a maximum
54 hour week rather than a 9 hour day.

Facilities to Indian Apprentices for practical training:

In Aptil 1933 the Government of Bombay, General
Department, asked for the views of the Chamber on the
following resolution passed by the Legislative Assembly

" on 27th January 1938 i—
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*This Assembly recommends to Government to
issue instructions to ali departments of Government,
semi-Government bodies, Municipal Corporations and
Muaicipalities, to insert in all contracts and agreements
with all manufacturers and suppliers for the supply of
stores, materials, machinery or secvices 2 clause to the
effect that the manufacturers concerned and  the
suppliers concerned shail afford or procure, as the case
may be, every facilily to Indian apprentices for practical
training 1o factories, workshops or Offices, owned,
managed, controlled or patronised by them so as to
enable the Indian apprentices to acquire a full know-
ledge of the technique and work of their trade, industry,
calling or profession.”

It was recorded in the Excerpts for January 1938
that the Cominittee had informed the European Group,
Bombay Leg'slature, that a protest should be voiced
against the res:lution on the grounds that whereas
the facilities which the resolution covered were
normally ‘given, it contained a suggestion of com-
pulsion and discrimination belwean Iadian and non-
Indian suppliers. It was also considered that the
facilities in question were very loosely defined and
were open to more than oae kind of abuse.

In replying to Governmen oa the preseat reierence
tiie Committee stated that in their opinion the coadi-
tions of contract as between Governneat and supplier
which would arise were effect given to 1ne resolution,
were impracticable. They agreed that it migat be
possible for wo.kshops owaed or control ied by suppliers
to comply with the undertaking but they considered it
clearly impracticable for those who m:rely managad or
patronised workshops to give or procure such an under- -
taking. This would apply with special force to the
supplier who collected his parts from many manufacs
turers to enable him to tender for the complete unit of
supply which was required.

The employment of Indian apprentices was already
in operation In nnny  directions and was likely to
develop in its proper economic manner. The wording
of the present resolution would impose restrictions on
the compsztitive capacity of firms who tendered for
Government contracts and would undermine the possi-
bility of Governmeant obtaining tie lowest possible price
from the greatest range of alternative sources of supply.

The Commitiee stated that they were therefore
definitely opposed to Government giving effect ‘to the
recomnendations coatained in the resolution, but they
would, however, raise no objection to an expression of
the desirability of the principle being adopted wherever
possible, but without insisting on precise conditions
which, if made effsctive, would be bound to carry the
foregoing objections.
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The Committee suggested thata clause worded
somewhat as follows might be suitable for adoption. .

“The Manufacturers concerned and.the Suppliers
concerned acczpt the principle of the desirability of faci-
lities being given to Indian apprentices in practical
training in factories, workshops, or offices, owned,
managed, controlled or patronised by them so as to
enable the Indian Apprentices to acquire full knowledge
of the technique and work of their trade, industry,
calling or profession and ‘undertake to impiement this
“principle to the extent that it is practicable to do so.”

Madras Port Trust—March and
April 1938.

Resolved to accept the tender submitted by Messrs,
Sree Durga Foundry Madras, in their letter, dated the
ond March 1938 for the supply of iron castings
required by the Trust during a period of one year from
the lst May 1936.

Resolved to accept the tender amounting to
Rs. 700/- given by Mr, K. Gopau), for the removal of coal
cinders and ashes from the Harbour premises during a
period of one year from the 1st May 1938,

Resolved on the recommendation of the Port
Engineer to aceept the {ollowing tenders for the supply
of timber sleepers required by the Trust for the main.-
tenanee of tracks during the year 1933—39.

¥

May 1938

(a) The tender submitted by Messrs. Parry & Co.,
Ltd., in their letter dated the 16th March 1938, for the
supply of 750 Burma Pynkado sleepers the value of
the contract amounting approximately to Rs. 6,425/
and

(0) The tender submitted by Messrs, M. Doraiswamy
Iyengar & Bros., in their letter, dated the 16th March
1938, for the supply of 372 Burma teak sleepers, the
value of the contract amounting approsimately to
Rs. 6,350/.

Tuticorin Port Trust—May 1938.

Port dues reduction of —Letter dated 26th April
1938, from Mr. C, Machado, Trustee, communicating his
proposal to move the following resclution re-reduction

‘of Port ‘dues at this Port, at the next Board’s

meeting. “

Resolution —" ' That the Board resolved ta reduce
the Port dues on coastal steamers to As. 1/- per ton, on
foreign steamers to As. 2/- per ton and for sailing
vessels to As. 0-6 per ton, subject to the approval of the
Government,” and letter dated 28th April 1938, from all
coastal steamer agents re. the reduction,

! /

Resolved that Government be requested to reduce

the Port dues on coastal steaners to As, 1.6 per ton, on
foroign steamers to As. 2/- per ton and for sailing
vessels to As. 0-9 per ton,

. .
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List of Journals, Periodicals, and Government Publications
. Received in the Library.

‘Daily Place of-issue.

Daily List of Imports. and Exports: at

Madras Port ... Madras
The *“ Hindu " "
The * Madras Mail "’ ’
The “ Times of India ... Bombay

Weekly and Fortnightly

~ Accountant ... ILondon
Board of Trade Journal e
Capital ‘ ~ ... Calcutta
Commerce ... Bombay
Demag News Denmark
Echo ‘ ‘ ... Berlin
Federated .India ... Madras
Fort. St. George Gazette "
Indian Affairs ... Calcutta
Indian Finance "
Indian Trade Journal . . ’e

Linseed Circular of the ‘—\gficultural
Research Council
Market Report of Godavari Chamber...
Mysore Market Report ‘ eee |
Plauters Chronicle ... Coonoor
Trices Current of Madras Chamber

Monthly and Quarterly

Barclays Bank ... London
Belfast Caamber of Commerce Journal. DBelfast

Birmingham .Chamber of Commerce

Journal ... Birmingham
British Industries » ... London
jritish Export Gazette
Burma Trade Journal Rangoon
Bulletin of Statistics ... Geneva

Ceylon Trade Journal Colomboe
Coasting Trade and Navigation of

British India
Commercial Bulletin ... Calcutta
Indian and Eastern Druggist ... lLondon
Indian Insurance ... Bombay
Indian Railway Magazine ... Madras
Indian Review "
Indian Soap Journal ... Calcutta
Indian Trade ... Madras
Industrial India ... Delhi
Indo-Japanese Trade ... Calcutta
Journal of the Glasgow Chamber of

Commerce ... Glasgow

Journal of the DBritish Chamber . of
Commerce in the. Argentine Republic. Buenos Aires

Journal of the Indian  Merchants
Chamber

-+ Bombay

Journal of the Italian Chamber of Com-

merce ... London
Journal of the London Chamber of

Commerce ‘ v
Journal of the British Chamber of

Commerce Marseilles
Kathiawar Trade Statistics
Manchester Chamber of Commerce

Journal .« Manchester
Monthly Survey of Business Conditions ‘

in India
Mysore Economic Journal Jangalore
Norwegian Trade Review ... Norway

Prcceedings of Chambers of Commerce.
Production of Important Industries
Rail and River borne Trade of India ...
Swadeshi ... Bombay
Swiss Industry and Trade <.« Zurich

Tea and Coffee Trade Journal -« New York
Tisco ... Jamshedpur
Trade and Engineering Supplement ... London
Varthaga Oolian ..« Trichinopoly
World Trade ... Geneva

Covernment Publications

Administration Report of the IForest Department,

Madras.
Do do Hindu Religious IEndow-
ment Board, Madras.
Do do Indian Stores Department,
Do do Jail Department, Madras
Do do Madras Port Trust Boarl,
Madras.
Do do Madras Civil Veterinary
Department.
Do do Police of the Madras
Presidency.
Do do Other Ports in India.
Do do P.AV.D: of the Presidency.
Do do Registration Department.
Do do Salt Department.
Agriculturai Statistics of Dritish India,
Do do Indian States.
Annual Report of the Director of Public Health, Madras.
Do Mental Hospitals, Madras [Presidency.
Do Working of the Co-operatvie Societies,

Madras Presidency.



Annual Statement of Sea-borne Trade and Navigation
of India

Council of State Debates

Government of India Budget Estimates

Government Orders

History of Railways

Indian Railway Administration Reports

Joint Stock Companies of British India

The Legislative Assembly Debates

Monthly Accounts relating to the Sea-borne Trade and
Navigation of British India

Monthly Statistics of Cotton Spinning and Weaving in
Indian Mills :

AMadras Census

Madras Budget Estimates

Proceedings of the Madras Legislative Assembly

Proceedings of the Madras Legislative Council

Railway Budget Estimates

Review of Customs Administration in India

Review of Sea-brone Trade, Madras Presidency

Reports and Bulletins of the Department of Industries,
Madras

Reports and Bulletins of the Department of Fisheries,
Madras

Report of the Operations of the Department of Agricul-
ture, Madras Presidency

Report of Public Instruction, Madras Presidency
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Consular Directory o

County Handbooks of England

Danish Export Firms and Articles

Directories of B. N. Railway, G.I. P. Railway, N. W.
Railway and M. & S. M. Railways

Directory of Cochin State

Ferguson’s Ceylon Directory

Financial and Econcmical Annual of Japan

Hand-book of Commercial Information for India.
Mr, Cotton

Hammeton’s Modern Encyclopaedia

Henley’s Book of Formulas, Processes and Trade
Secrets

Indian Year Book

Indian States Register and Directory

Indian Annual Register

Indian Manufacturer . . .

Industry Year Book and Directory

Indian Trades Cyclopaedia

Investor’s India Year Book

Industry in Sweden ‘

Japanese Exporters, Importers and  Manufacturers
Directory

Kelly's Directory ‘

Krags Export Directory of Denmark

Kobe Trade Directory ’

Lloyds Directory

i

{
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Notice to Advertisers.

Those desiring to change
advertisement matter are request-
ed to send in the new matter
before the 25th of every month.
Proofs of running advertisements
will not be sent for approval

from month to month.

Do  Civil Hospitals and Dispensaries, Madras The London Directory ] ‘ ‘ /
Presidency List of Indian Exporters ‘
Do  Vaccination in the Madras Presidency Meier’s Directory of Exporters and Importers 3 % i - -
Do  Railway Accidents Madras Motor Directory C Advertlsement Tal‘lff
Statement of Imports and Exports at the Port of Madras The Mercantile Directory of Mysore
and supplement for subordinate ports Manchester Chamber of Commerce Hand-book , One
Full Half Quarter Eighth

Statistics of Civil Courts of Madras Presidency Osaka Business Directory .
| page. page. page. page.

Do Criminal Courts do Pear’s Encyclopeadia . i )
Statistical Tables relating to Banks in India Philips Atlas ‘ , Front cover outside per insertion... Rs. 50 — - _"
Statistical Abstract for British India Port and Cities of the World ' Do. inside do. v 3D 20 — —
Season and Crop Report Planting Directory of Southern India Back cover outside do. v 3y 50 30 —_ —

5 i o f the Co- v Patent Office Hand-Book : .
Shterzlsxmss;ot“i:]gndtihae progress of the Lo-operative Pere’s Triple Combination Cipher Code ! I 'dDO. inside do. » 35 20 — —_
Ski 's Cotton Trade Directory of the World nside pages . €
Year Book of Madras Agricultural Department 'l‘hlémé?)ruihe?n (}gdia Invester D pag Contract : Odo - » 120 15 10 7
. . Swedish Export Calender 0. ontract: Une year ... 50 100 70 50
Dlrectongs Swiss Manufacturing Exporters Directory Do. Do. Half year ... ,, 100 70 40 30

Asylum Press Almanack and Directory
Anglo Tamil Telegraph Code
British Standard Exporter
British Empire Trade Index .
Birmingham Chamber of Commerce Year Book
Burma Directory and Diary
Buyers Guide to British Market
Calender— Madras University
Do Andhra University
Do Annamalai University
Do Mysore University
 Camadian Progress
. Chamber of Commerce Atlas

Statesman’s Year Book

Statistical Year Book of The League of Nation 1935-36
Swiss Associations of Machinery Manufacturers
Swadeshi Directory

South American Hand-13ook

Textile Exporter, London

Telephone Directory, Bangalore

Do Bombay
Do Delhi
Do Calcutta

Thacket’s Directory

Tokyo Business Directory

‘World Economic survey 1935-36

WWVorld Production and Prices 1925.’34 .

Year Book of the National Association of Cation
Manufacturers. ‘

Subscription Rs. 5/- per annum

Single copy, Annas Eight.

For further particulars, please apply to:—

The Chairman,
Magazine Committee,

Indian Chamber Buildings,
Madras.

Contract rates for cover pages and one line advertisements on application.



SouTHERN INDIA CoMMERCE 'May 1938

BANK OF HINDUSTAN, LIMITED

{Established in 1929)

SOWCARPET.

BEZWADA CANNANORE
BOMBAY COIMBATORE
BODINAYAKANUR  MADURA
BALIAPATAM MANGALORE TIRUPPUR &
CALICUT NELLORE UDAMALPET

Paid up Capital 10,00,000.

DIRECTORS :

M. JAMAL MAHOMED SAHIB BAHADUR Esq, Proprletor, Messrs. M. Jamal
Moideen Sahib & Co., Madras; Ex-Pxesuient Southern India Chamber
of Commerce, Ex-President, Federation of Indmn Chambers of Com-
merce and Vice-President, Southern Indiz Skin and Hide Merchhnts’
Association, Madras.

M.R.Ry. T.R. VENKATARAMA SASTRIAR Avl., B.A.,B.L.,C.1.E., Advocate, Madras,

’ Dewan Bahadur M. BALASUNDARAM NAIDU GARU, c.a.E,
President, Southern India Chamber of Commerce, Hides and Skin
Merchant Ex-Sheriff of Madras. :

PANDIT VIDYA SAGAR PANDYA, R.A., 7, Daryaganj, Delhi. o
V. K. THIRUVENKATACHARIAR Esq., M.A., B.L., Madras.

o
Naracasherry S. KRISHNAN, Timber Merchant & President, Malabar Chamber of
Commerce, Cahcut ,

SIR VEPA RAMESAM Kt., Retired ngh Court Judge, Madras.
CURRENT ACCOUNTS

Opened and Interest allowed at }% p.a. on
daily balances.

TIME DEPOSIT ACCOUNTS

Opened and Interest allowed at 2% p.a. on
daily balances.

SAVINGS BANK ACCOUNTS

Opened and Interest allowed from Rs. 5/-
up to Rs. 5000/. at 21% withdrawable by
cheques upto Rs. 500/« per week.

FIXED DEPOSITS

" Received at favourable rates for one and
two years which may be ascertained on
application,

" ALL KINDS OF BANKING BUSINESS UNDERTAKEN.
For parl:culars please apply to any Office of the Bank.

C. H. DlVANJEE Secretary
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Controlled by A Strong & Inf!uentlal Directorate
Head Office : MADRAS Local Offices: SOWCARPET & TRIPLICANE

"ANCHES BOMBAY

-BALIAPATAM COIMBATORE NELLORE TELLICHERRY

BEZWADA | (Bazaar & gy oy MADURA PAYYANUR TIRUPPUR

{Governorpet)
/ BODINAYAKANUR; CANNANORE MANGALORE POLLACHI UDAMALPET

Paid up Capital Rs. 10,00,000/-
Reserve Funds .. Rs. 50,000/-

DIRE‘GT@RLS M. JAMAL MAHOMED SAHEB BAHADUR Esq, M. R. Ry. T. R. VENKATARAMA SASTRIAR Asl,
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Naracasherry S. KRISHNAN Esg., V. K. THIRUVENKATACHARIAR Esq., Pandit YIDYA
SAGAR PANDYA, Sir VEPA RAMESAM, Kt.

Current Accounts opened and Interest allowel at 2% p.a. on
dau]} balances upto Rs. 50,000.

-
Time Deposit Accounts opened and Interest allowed at 2% p.a.
on daily balances upto Rs. 10,000.

Savings Bank Accounts opened and Interest allowed at a1%
p.a. on daily balances from Rs. 5 upto Rs. 5,000 with-
drawable by cheques upto Rs. 500 per week.

Fixed Deposits: Received at favourable rates for one and two
years which may be ascertained on application.

ALL KINDS OF BANKING BUSINESS UNDERTAKEN.-
For particulars please apply to any office of the Bank.

C. H. DIVANJEE,

Seeretary.
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The Role of the Reserve Bank
in a Banking Crisis

The Hon'ble Mr. V. Ramadas Pantulu.

The visit of the Governor and Deputy Governor
of the Reserve Bank of India to Madras, in connec-
tionn with the meeting of the Central Board, synchro-
nized with the pursuit of schemes for the salvage
of the Travancore National and Quilon Bank Ltd.
The role of the Reserve Bank in a 'banking crisis

thereforz occupied a prominent place in the
discussions between the representatives of the
scheduled banks and the authorities of the Reserve
Bank, during their stay in Madras. The banking

institutions in Madras were naturally interested in
eliciting from the Governor and the Deputy Governor
of the Reserve Bank information about the naturz
and extent of help which the scheduled banks
might expect frcm the Reserve Bank, in times of
unexpected diffculty. It may at once be stated that
the clain put before the Reserve Bank authorities,
is that of banks which are solvent and which can
meet all normal demands on them, but are faced
with sudden heavy withdrawals from abnormatl
causes.. The scare created by the failure of a big
bank may be taken as an instance of such abnor-
mal causes. Run on banks., which are absolutely
sound, on such occasions is not unknown. The sus-
pension of business by the Travancore National and
Quilon Bank had resulted in such a scare, and the
other banks in the city, whose solvency and sound-
ness were never doubted, were faced with with-
drawals, which fortunately they could meet. Even
then, assurances from the Premier of Madras and
the Deputy Governor of the Reserve Bank about the

‘sound position in general of other scheduled banks

was necessary to mitigate the panic. The anxiety
of the banking interests and the public to know
precisely what assistance the Reserve Bank can give
when similar situations arise, is therefore quite natu-
ral.

The discussions with the authorities of the
Reserve Bank, however, revealed some fundamental

.difficulties with which the Reserve Bank felt itself

confronted in coming to the rescue of the scheduled
banks, even though their financial position might be
sound, judged by the standards now generally ac-
cepted in this country. At the very outset we were
faced with legal difficulties. It has come as a surprise
on the banking circles that the interpretation of
section 17 of the Reserve Bank of India Act, which
is one of the most vital sections, in so far as financial
assistance to scheduled banks is concerned, has be-
come involved in a complex legal controversy, which
threatens to greatly restrict the operation of that
section. Section 17 (2) (a) authorises the Reserve
Bank to carry on and transact business of the “pur-
chase, sale and rediscount of bills of exchange and
promissory notes drawn on and payable in India and
arising out of a bona fide commercial or trade tran-
saction, bearing two or more good signatures one of
which shall be that of a scheduled bank and matur-
ing within ninety days from the date of such pur-
chase or rediscount exclusive of the days of grace.”
The Reserve Bank seems to take the view that a
promissory note, payable on demand, does not fall
within the description of the documents mentioned
in this clause, and that only bills of exchange with
specified period for their liquidation and evidencing
a definite commercial or trade transaction fall within
the clause. Another important part of Section 17 is
sub-section (4) (d), which empowers the Reserve
Bank to make loans and advances against the secu-
rity of “promissory notes. of scheduled bank or pro-
vincial co-operative bank, supported by documents of
title to goods, which have been transferred, assigned
or pledged to any such bank as security for a casi
credit or overdraft granted for bona fide commercial
or trade transactions or for the purpose of financing
seasonal agricultural operations or the marketing of
crops.”” With regard to this clause, the Reserve Bank
seems to take the view that the original party, the
owner of goods, should have been out of possession
of the goods and held only a delivery order which he
had endorsed to the scheduled bank as security, and
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that it is only against such security that the Reserve
Bank can make a2 loan or advance to a scheduled
bank. In other words, this clause is construed as
meaning that documents of title to goods should
have been transferred, assigned or pledged to the
scheduled banks and not the goods themselves by a
document conferring title to possesion of such goods.
The effect of this construction is that the Reserve
Bank can lend or advance only on the security cf
certificates of recognised warehouses which are nego-
tiable,

It is not proposed to discuss in the course of
this article the question how far the construction
placed by the Reserve Bank on these two sub-sec-
tions of section 17 is legally sound. It may have
to be settled by obtaining opinion of compe-
tent lawyers. But in the course of the discussions
with the authorities of the Reserve Bank, it has
transpirad that it was not merely the legal interpre-
tation of section 17 that makes them insist on the
scheduled banks producing bills of exchange or nego-
tiable warehouse certificates, if they wish to derive
financial assistance from the Reserve Bank. The
Reserve Bank may have legal power to accept demand
promissory notes held by scheduled banks or pro-
missory notes of scheduled banks supported by docu-
ments of title to goods in their possession as security
for advances. But such documents are evidently not
considered proper securities for loans and advances
from the business standpoint of the Reserve Bank’s
operations. In other words. till a regular bill market
is developed and a system of regular warehouses,
whose certificates are negotiable, is established, the
scheduled banks cannot expect any tangible accom-
modation from the Reserve Bank. So. the clearing
up of any ambiguity in the terms of section 17 of
the Reserve Bank of India Act either by authorita-
tive legal interpretation or even by an amendment
of the Act, if necessary, will not serve any immediate
practical purpose. Unless and until the policy and
outlook of the Reserve Bank undergo a radical
change, so as to make the Bank appreciate the posi-
tion that the scheduled banks can only offer such
securities against which they usually lend and which
they are prepared to show are quite sound, not much
help can be derived by the scheduled banks from the
Reserve Bank. If I may say so with all respect, the
attitude assumed by the Reserve Bank practically
- makes the main provisions of the Act inapplicable
‘to the Indian banking world. The Bank has not
‘taken note of the Indian conditions that have so far
operated against the development of a bill market
-and warehouses certificates and the difficulty of over-
-coming those conditions. = The Central Legislature
which passed the Reserve Bank Act was fully cogni-
:sant of those conditions and could not have contem-
plated the strained and untenable i nterpretation
placed on the provisions of the Act of the Reserve
Bank. The Reserve Bank, though it does not ask
the Indian Banks in so many words to change their
well established methods of business, virtually says
that no accommodation can be had from it unless
.. “they de s0. ) .

... 'The scheduled banks then found themselves up
- against difficulties arising - from absence of machi-
-nery- in the Reserve Bank to keep themselves in

" touch with the scheduled banks and to deal with

“them when occasions for help arise. Section 42 of

" the Reserve Bank of India Act provides for the sche-

s.duled banks keeping certain free balances with the
Reserve Bank and furnishing certain returns about
.their ﬁnancla,l:position. But this provision does not
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bring the Reserve Bank into the necessary touch with
the scheduled banks. For instance, it is found that
even in regard to accommodation on the limited
classes of securities contemplated by the Reserve
Bank as falling within the scope of section 17, the
Reserve Bank proposes to satisfy itself about the cre-
dit of the parties to bills offered as security, by an
investigation conducted through the Imperial B8ank
of India. The scheduled banks are strongly opposed
to this method of investigation, for it is rightly con-
sidered to be prejudicial to the business interests of
the scheduled banks. Even before the establishment of
the Reserve Bank, the scheduled banks in India pre-
ferred taking loans from the Imperial Bank of India
on government securities to offering their bills for
rediscount by that bank. As pointed out by the In-
dian Central Banking Enquiry Committee, this was
due to the fact that the Imperial Bank was itself a
competing commercial bank and no joint stock bank
would like to give away the secrets of its bills port-
folio to a/powerful rival bank. The position of the
Imperial Bank as a rival commercial bank has be-
come more pronounced after the establishment of
the Reserve Bank and the consequent withdrawal of
such limitations as there were on its commercial
banking activities. The Reserve Bank could not be
unaware of the strength of feeling of the scheduled
banks against allowing access to the Imperial Bank
to their bills portfolio, for ascertaining the credit of
the parties to the bills. It is a matter, not merely of
surprise, but for regret that the Reserve Bank should
not have set up a machinery of its own for the pur-
pose even after a lapse of about three years since its
commencement of business. |

I fully appreciate the Réserve Bank’s point of
view that its main function is not to make advances
to scheduled banks but to regulate the volume of
currency in circulation by ensuring that the credit
pool is maintained at a proper level and by reple-
nishing it when it has shrunk. I also appreciate the
Reserve Bank’s view point that the scheduled banks
must mainly rely on their own liquid assets—gov-
ernment securities .and cash—as their first line of
defence, and that rediscounting of bills with the
Reserve Bank must be resorted to only under special
circumstances and for extraordinary needs. But
granting the soundness of these positions, there still
remains the legitimate duty of the Reserve Bank
to fulfil the function of the custodian of the credit
of the country and to come to the rescue of the
scheduled banks by helping them with funds re-
quired in times of crisis. The general feeling of the

_ banking interests in this country is that the Reserve

Bank has been of little assistance to them on occa-
sions when they mdy legitimately expect and have
a right tc look to its help.

In order to develop the right kind of relations
between the Reserve Bank and the scheduled banks,
I am of opinion that there must be greater collabo-
ration between them in normal times. It will be
impossible for the Reserve/Bank to know the finan-
cial position of any scheduled bank if the latter
approaches the former only at a time of crisis. It
is therefore gratifying to note that the authorities
of the Reserve Bank are prepared to help the
scheduled banks with advice and guidance from time
to time and the scheduled banks are agreeable to
put the Reserve Bank in possession of all such
information that the Reserve Bank may call for
from time to time and also.to submit themselves to
inspection by the officers of the Reserve Bank. The
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sooner these arrangements are brought into force
the better for all concerned. The preparedness
of the Reserve Bank to help scheduled banks is
bound to grow with the opportunities which the
former has to satisfy itseld that the latter are
observing sound banking standards in their business.
Rightly or wrongly, there seems to be an impression
abroad in some quarters that the banks in South
India are over-trading. There is also an impression
that generally banks in South India offer higher
rates-on their deposits than banks— elsewhere. 1t is
up to the banks in South India to examine the
position and to clear themselves of these accusations.
There is no doubt that in the case of some banks
the accusations appear to be true. What exactly
are the limits of proper trading and when a bank
can be said to be over-trading are matters which
depend on various considerations and local conditions.
But sound banking conventions must be set up in

regard to these matters.

There is much that the Reserve Bank can do
to help the joint stock banks in this country to set
up and maintain these. conventions. The Reserve
Bank, however, has not yet. unfolded its potentiali-
ties as the crown of the banking system of the
country. I will not be wrong to say that the general
feeling among the public and in the banking circles
is one of intense disappointment with its activities
so far. There is almost a feeling of despair that
nothing useful will come out of the Bank, so far as
the promotion and development of banking interests
of the country are concerned. Its record on the
whole is considered to be a dreary one. In regard
to extending credit to agriculturists there have been
several meetings of the Directors and many long
memoranda on the subject. But nothing has
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emerged out of them so far. A few bulletins giving
some kind of pontifical advice to agricultural and
co-operative organisations have .been. issued by a
junior I.C.S. officer placed in charge of the Agri-
cultural Credit Department. I hope and trust that
the representations made to the authorities of the
Reserve Bank, on the occasion of their recent visit
to Madras by the representatives of the Chamber,
the scheduled banks, and the Madras Provincial Co-
operatiive Bank will receive dne attention at their
hand and will enable them to realise the strength
of the feeling behind those representations.

Before I conclude. I wish to refer to the need
for the better organisation and regulation of banking
in this country by the enactment of a Bank Act.
The provisions relating to Banking introduced in the
Indian Companies (Amendment) Act, 1936, are not
adequate. The multiplication of small and unsound
banks is a real source of danger not only to the
public but also to the healthy development of bank-
ing in general. Again, unchecked and unhealthy com-
petition among banks, by many of them opening
branches in a single place to attract business on
competitive terms, is another source of danger to
our banking system. So also is the liberty enjoyed
by banks incorporated in Indian States to open any
number of branches in British Indian provinces to
attract ceposits to be invested outside British India.
I am of opinion that some statutory restriction
should be placed upon these and other unwhole-
some banking practices. When the banking system
is thus purged of its weaknesses and the general tone
of the system is improved. I am sure that the
relations between the Reserve Bank and the other
banks in the country will undergo a desirable change.
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COMMERCE

Protection to the Sericultural Industry

The fcllowing representafion was made by the
Southern India Chamber of Commerce, Madras to the
Tariff Board on the question of granting protection to the
Secricultural Industry.

The protection recommended by the previous Tariff
Board was accepted by Gevernment on a lower scale
for five yvears from 1st April 1934, The Board recom-
mended a specific duty of B 2-6-0 per 1lb, while the
Indian Tariff (Textile Protection) Amendment Act 1934
fixed an ad valorem cum specific duty which in practice
has been totally ineffective. As =against R 2-6-0 per lb.
recommended by the Board the actual duty that has been
operative in practice was as follows:—

R A P.
Re-reeled 115 0 per lb.
Filature .. 110 0 ”
Hand reeled & spun ... 1 80 "
Dupion 1 50 '

2, Th= classification of the Tariff was defective; the
ad valorem cum specific duty missed the mark and belied
the original calculations owing to its susceptibility to
price and exchange fluctuations. What was worse, such
fluctuations in price and exchange could not be dealt
with under the €afeguarding of Industries Act as it
lapsed in the interval. In the result, far from diminish-
ing the imports, the protective tariff synchronised with
an increase of imports to India as follows:—

1633—1934 1957—388
(Pre-Protection (4th year of
year) lbs. Protection) lbs.

Raw silk and cocoons 2,379,197 2,535,274

Silk yarn 2,027,681 2,337,288

3. The c¢nly redeeming feature was the diminuticn
of imports of silk piecegoods from 41,123380 yards in
1933-34 to 22,871,425 yards in 1937-38. It must, however,
be mentioned that the good effect of the fall in the
import of silk piccegoods was more than off-set by the
tremendous increase in the import of staple fibre, and
artificial silk yarn and piecegoods, Their import was as
follows:— ' '

1933—381 1957 —38
(Pre-protecticn ({th year of
vear) protectiom
Staple fibre 2,681,935

Artiticial silk yarn 1Ibs, ... 9.86.2;,919 31,589,038
Piecegoods (yards) 40,397,628 89,694,938

4.. To some extent artificial silk is replacing natural
silk owing to the low purchasing power of the middle
classes and the rapid increase of its import is fast
becoming a menace to the sericultural industry as much
as to the cotton textile industry. The only other change
in the interval was the addition of 14 as. per lb. specific
duty to the 25% ad valorem duty on spun silk. Its
effect on import is not ascertainable as separate figures
of import of spun silk are not published but the local
demand for it has been stimulated by the establishment
of a factory in the Myscre State. It is satisfactory to
note that the price of silk waste has been improving from
about 1 anna 2 pies per lb. in 1933-34 to about 5 annas

at present.” But the. allied product of Madras, namely,

eric cocoons, which is also a suitable raw material for

the Mysore spun silk factory is neglected and it is only
fair that as Mpysore State benefits most in South India
from the scheme of protection she should look upon eric
cocoon supply of Madras with greater sympathy and agree
to take it for a portion of her requirements of raw
material.

5. Apart from the above mentioned progress in spun
silk manufacture, there has been some progress in fila-
ture silk production in South India, The Kollegal Silk
Filatures, Ltd. organised in 1937 extended the operation
of an existing establishment. The Mpysore Silk Filatures
have also been opened and the operation of the Sri Ram
Silk Throwing Factory of Mysore State has also been
extended on a joint stock company basis. The rapid
increase ¢f power looms in the Mysore State is bound in
due course to increase the marketing difficulties of hand-
loom weavers who predominate in the economy of
production in the Madras Presidency. The Tariff Board
would be well-advised in examining closely how far the
dependence of Mysore on the Madras Market shiould be
reconciled and regulated with the scheme of production
of raw sillz, including eric silk, and handloom silk of the
Madras Presidency.

6. The defect in the classification adopted in the
Tariff Schedule should be removed. The omnibus
classification of silk from Japan under one item of
“Japanese Filatures” has been operating very unfairly as
in many cases the Customs authorities were driven to
depend uvpon invoices, the avoidance of which is the
object of the system of tariff values. The - item might
properly be split into: .

Fapanese silk:—

Re-reeled
Steam filature

Yellow—

White— } 13715, 20 22, etc.
Thrown, :
Hand-reeled,
Spun,
Mixed spun.

-

i. The practice of depending on invoice valuc for
assessment of Customs duty is further complicated by the
practice of import houses making their own invoices on
which aszessment is based with the consent and authority
of the Customs Authorities. The importance of tariff
value is further enhanced by the report that the Govern-
ment of Japan are still holding large stocks of silk ‘o
be releascd when they like and at prices which suit them,
certain consignments of which being reported to be actually
at some ports awaiting clearance on this day. This
Chamber therefore emphasises that it would be best if
assessment on invoice value is avoided altogether so long
as the ad valorem basis is retained and any tariff values
are adopted for the item at all

8. Neither the mulberry acreage nor production of
raw silk in the Madras Presidency received a stimulus
from the present protective scheme. The acreage of
mulberry dwindled from 7,900 acres in 1933-34 to 7,000 ‘n
1937-38, and production of 107000 lbs. raw silk in 1933-34
improved only to about 110,000 lbs. in 1937-38. The duty
has succeeded in stoppiing import of cocoons from abroad
and local price has improved from 3} as. per 1lb. to 4} us.
per lb. at present. Whatever improvement of prices of

_ local-and .imported- qualities was seen in 1937 was entirely.

speculative and the present level of prices is practically
Aue to the tremendous drop in import during the last
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6 months by reason of the high tariff value of R 4-12-0
adopted for Japanese filatures in the current year. In
this connection, the Chamber would like to draw the
attention of the Tariff Board to the fact that the index
of prices published by the Department of Finance of the
Government of Japan in the “Thirty-seventh Financial
and Economic Annual of Japan” shows that the index
for raw silk improved from 66 in 1934 to 91 in 1936, and
that of floss silk improved from 120 in 1934 to 148 in
1936, while the same rise was not reflected in C. I. F,
prices quoted for India, which points to sales having
been effected below home prices. Attention of the Board
may also be drawn to reports of fresh efforts being made
by the Japanese Government to sustain their silk industry.
It is reported that being faced with the problem of de-
creasing exports to the United States of America the
Ministry of Agriculture and Forestry, Japan, have decided
to introduce a new policy by which silk reelers would be
encouraged to increase production of inferior raw silk
for mixing with other Yarn and to increase exports to
countries other than the United States of America which
takes only high grade raw silk. As a concrete- measure
the Ministry proposes to set aside 27 million yen @3
expenses for increasing export of raw silk and for
developing new uses of silk.

9. Apart from the stimulus that the industry can
receive frem protecive duties there are distinct benefits
and facilities that could be provided. Durng the period
of protection the Government of India Subvention scheme
came into operation but the amount allocated to this
Province was hardly R 15,000 a year for supply of
“Cellular seed” and research in pebrine disease, 'There
have been Improvements in cultivating mulberry cross-
breeding worms, reeling machines, and methods, use of
-waste silk and so on. The absence of cheap Railway
-freight is a handicap to the distribution of seed from the
Government farms. The absence of silk conditioning
houses leads to nervousness and demoralisation of the
market. The absence of any machinery to watch the
trend of prices and foreign exchanges and the operation
of the protective duties is a serious drawback, The
extreme shortness of a five-period of protection is a
definite stumbling block to any considerable reorganisation
of the industry. It is suggested that the Tariff Board
may be pleased to examine those considerations in detail.

10. This chamber desires t

A;)): the terms of reference set
epartment Resolution of the 9th A ril, 1938 i

of whic_h the Tariff Board are expeclt)ed to temtgerv;lt.lt;i
recommendations with considerations of Government's
Tevenue. The Tariff Board cannot forget that the
revenug derived from protective duties is a true measure
-of their ineffectiveness and that it should not properly
be allowed to bias the judgment of the Board. On the
othe_r hand, it is imperatively necessary that a good
portion. of the proceeds of the protective duties should

- be releaseq for the benefit of sericulture
in the Provinces. and handlooms

0 express its disapproval
out in the Commerce

77 11, As regards the dut
,AChamber is of opinion tha
. be the most effective and

y that may be fixed this
t. a simple specific duty would
even unobjectionable from the

-1 quality charka silk is about
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price of corresponding imported filature silk may be safely
taken at R 2-10-0 per lb., thereby leaving a margin of
R 3-2-0 per 1b, to be covered by import duty. Indian
Filature silk can sustain itself on the same margin against
Japanese 20/22 Denier silk. The same specific duty would
be required to be imposed on silk yarn and silk sowing
thread, It is a deplorable fact that the Indian handloom
silk weaving industry would now have to face not only
imported fabrics but Indian power loom products. With
a view lo safeguard its future it would be necessary (o
raise the specific duty on silk fabrics by 50% so that the
duty would be 50% ad valorem plus R 1-8-0 per Ib. (n
pbongee, satins and taffetas 50% ad valorem plus R 2-4-0
per 1b. on Fuji, Boskei and corded, 50% ad valorem plus
R 3 per Ib. on crepes, Georgettes and other sorts. It would
be advisable to retain the advalorem duty as a closer
division of classes is impracticable and a flat specific duty
may fall lightly on the more costly fabrics. This Chamber
would like to add that a check upon import of artificial
silk yarn and piece-goods is becoming increasingly
necessary and the omission of those articles from the
Indo-Japanese Trade Agreement has both facilitated and
rendered it necessary to deal with them at the hands of
the Tariff Board. This Chamber would suggest that the
specific duty on artificial silk yarn should be raised from
3 as. per 1b. to 4 as. per lb, that on British artificial silk
fabrics from 2} as, per sq. yard to 3 as. and that on non-
British from 4 as. per sq. yard to 4} as. There is no

reason to increase the duty on mixed fabrics at present. L
. 1 y
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INDUSTRIAL PRODUCTION OF INDIA.

COMMERCE

MoxNTH OF JANUARY

AMoNTH OF FEBRUARY

ELEVEN MOXNTHS,
APRIL TO FEDRUARY

i
i
DESCRIPTION. | ‘
| 37 ¢ 1937-38
: 1937 { 1938 | 1937 1938 1936-37 |
Jot [L % ‘ 1 ‘337! 48,974
O eis | 4,710 3,991 4,434 47,932 8,974
1. Twist and Yarn (tons) . 4,568 N _ Sl O 105 598 807 1.755,545.015
II1. :\}:mufa,ctures (yds) 165,271,868[ 166,341,636 146,705,197 145,749,354 1,695,323 827 _1
7 "[ <977 T7,67¢ 85,344 584,716 079,532
Paper (cfwts) i 80,707 | 89,776 7,679 5,3
Iron & Steel Manufac- \ | 7
o T | 6 35,545 | 92,13: 295,608] 1,335,605 1,491,614
LT o, pons) ) G geres L(ﬁ;j : 7108 90,617 106,361
1 fron Castingsdligs - 088 850130 2512 TdolfTTTOTL ST
4 a 5y .. Ke : X L : et 93 27
111, Stoel Ingots - 5,043 65504 1421 02013 670 693,278
: R 1 51,0:6] 52,013 47,774 s, 4’_ i !‘).);_. 2 k ,._'_2
o FllmShed Steel(m 1t Sys i 462,‘)53 l 1,366,713 1,361,019 1,465,947 L),.i(ﬁ')-),()l} Al‘i,g)(.}g,;:)o
Kova oil geren U676.057 3,180,614  28SLT20|  2.860437( 323741150 33,2026
5:3::?'3 T (o) TNTA66 ] 0,050 901,315
Sugar:— 5329 | 31501 7314 51,081 3,613
it fonts 18571 el 30009 3,236 2244047 102,946
galmyrqa o . 11073010 4511051 4933828|  4,420374] 15037078 17,951721
ther bugar " » U , ) ! ) s t :
et | 2,06 7 1,427 130,230 141241
3 1 2,062 817 37 130,23 L4
C%?Ilou?d ‘\\I[attdli)es (SYODS) 1,963 ég(L) | 1,855 051 ‘ 1,799,646 1,630,807 18,837,620, 19,563,914
All other Matches " 063,00 ReD N ) ,b ’
9 551" - 31331 149 17,500 13,011
Paints (cwts) 2981 5,136 3433 b ‘
Heavy Chemicals:— ! . \3 1 11,694
Hydrochlorie Acid  {cwts) : g?i 11 (jé(} ool
Nitrie Acid " | : . __ ot D e
g&%?}?rilcl,\cid ), 46,794 4213}”—1] : 47.550 2;,?;; 499,331 | )’;(; o
‘ ' o o ‘ ‘)'. L T e ¢ ,A) b
iiill::;nium Sulphate :, | . | ' ngb l Lais J{‘Iii “1'(‘, - “1'(1:-;(1)§
Ammonium Sulphate(ton‘s) 1,374 %,8(_)2 348 I 3,2‘23 , 1ol
Ferrous Sulphate  {cwts) | 4,7;)3% : | 4'9(;1 e
Magnesium Sulphate ,, [ ) ~4 J : ,()74 e
Sodium Sulphate " \ 1,654 ' ¢ i
. MONTH OF JANUARY TN MoNTis, APRIL To JaNUARY
SSCRIPTION. —— - ‘ — — - -
P 1936 1937 ; 1933 1935-36 19:36-37% l‘.),’n-ﬂj ‘‘‘‘‘ B
: ! ; }
| i i : ‘ |
Cotton Yarn :— , I 1 b Gs0 770 (93 STT 66031 963.046.50%
ia including LOL4B7,250 | 89,675,691 | 106,960,363 | 852,772,623 STT166,621 . 963,046,505
{?déial:cmmo States (b} -, 0315107 | 10.766.563 | 106752061 93.839.133 107,765,625 114,266,147
- Ma 1 3" ] + ) 3 y '

Cotton Goods \—
India including States (yds)

294,099,362 1 318,271,284
5,1 7 2

|
|
| 6.214,13
1

|

| 356,471,509
6,992,817
}
|

i

2,058.302,505 2,960,813,311 3,356,699,330

‘ 3,444 0 64,021,786 73,028,652
Madras " L 9,100.91 64,443,444 0 inh

1 "MoNTH OF FFERUARY ;ELEVE.\' AMONTHS, APRIL TO FEBRUARY

DESCRIPTION. ' ! a7 a
4 1936 1937 1938 1935-36 1 1936-37 193733 -
: | ] '
; |

Cotton Yarn:— ! ' o e pon
India including States (Ibs) ...| 87,298,001} 85,160,026 | 94,679.432| 970,070,624 969‘-‘33—3-047:1\0;)2“’2-)'??3
Madras . 9,720,605 10,529,571  8113,152| 103,559,528 118,205,196 127,379,32
Cotton Goods:— : s o ons o la 700 QN5 R
Indian including States (yds) ...| 289,937,020 291,971,592 336,206,25213,278,240,025 3,261,764 903 3,722,005,562
Madras ” 5,510,777 5,975,235 6,316,373 69,954,221 66,997,021 45,035

; 79.345.0
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The Textile Industry in Foreign Countries

World's Cotton Crops®(excluding linters)
{500 lbs. bales 000’s)

1936-37  1937-383
Listimates

berica.

.Sy, 12,399 15,934
Mezxico 373 310
Brazil 1,712 2,253
Perv .. e 369 100
Argentine 144 332
Other S. American 115 100)
Asia.
India ™ 6,307 3,663
China 3,741 3,083
Korea & Manchuria 187 300
East Indies 16 16
Russia 3,550 3,782
Persia 161 161
Traq S 16
Asia Minor and Europe ... 336 350
Malta, & Cyprus 2 2
Afvice.
BEgypt 1,521 2,202
Sudan 206 248
East Afriea 365 346
South Afriea ... 3 3
West Africa 36 35
Non-British REY 240
West Indie= (Br.) 4 B
West Tndies (others.} 25 25
Adustralia, ete. 9 20
World’s total, 32,194 33,555

The proportion of untenderable cotton in the 1937
American erop is 17 per cent, as compared with 13 per
cent in the previous crop. The current crop forecast

-of American cotton cf 13,934,000 bhales comprises

13,715,000 bales of tenderable cotton and 3,219,000
bales of untenderable cotton whereus in the previous crop
of 12,357,000 bales comprised 10,777,000 bales of ten-
derable cotton and 1,610,000 bales of untenderable.
Therefore the current crop is only 4,938,000 bales lavger,
and not, 6,547,000 bales as a comparison of the total

figures would suggest.

¥ (Govt. estiiate 1bs, bale.

Future of Cotton prices :—

Looking back a vear ago the complete change which
has come over the market since then, is due not only ta
the overwhelming American ciop and a recorl Egypiian
crop but al:o to a marked decline of consumption, which
has resulted largely from the complete change in general
condition of business activity led by the decline in
America. A year ago consumption in the U.S.\. was
touching new records (5 all time wish the March tizure
ab Y6942 bales.  This year for four months it has
heen helow 300,000 hales. In China and Spain war has
heen the caunsze of redicel] consumphion and tho enl of
that is not vet in sight.  The result is that the Ciry-
overs of American and Egyptian are again on the up
ward track and the American Government has heen
forced to intervene auiin on a larger scale than ever
and not mersly as a bemporary mesasuve for one =eason
but on the bisis of a parmanent paliey of crop eantro
and price subsiliss basal on ths Drer-Normal Granarye
Plan.

President Roosevelt’s new mzsures of " poap-
priming”  may 3322320 11 reversing the doanward
trend in America but the one payint 01 whieh the fite of
next season reallv rests is the prohable vield of the
American erop.  Even on the restricted acreage a vield
like last year’s would agiin give a erop more than
sufficient to cover the world's conswmption at anvthing
like its present rate, which would mean a further perind
of comparatively low prices only sustained by Govera-
ment loaus. But the opposite possibility raust not be lost
sight of.  If as after 1926 and 1931 the harper erop
of 1937 should be followed by a sharp rewetion the
restricted acreage would give only a woderate crop,
12,000,000 Dhales, which would hz inadequate to meet
any substantial recovery ol consmmption in Mwerica
But any sharp rise of prices on such a development
would be kept within limits by the sale of the govern-
ment holdings which would certainly follow if the price
should vise to, sav, 12 cents. 1t looks thereforve as if,
whatzver happens to the crop in [uture years, the wrice
is likely to be held within fairly narrow limits more or
less dictated by the Americin Governnent’s poliey.

Jap. n.;—

Governient decision to gl the Price of Cotton o -
Mr. Yoshino, Minister of Commerce wud Industry, has
decided to adopt the system ol ollicially fixing prices for
important commodities.  Up to the present, the tixing of
maximum prices has been left to the private interests con-
cerned, but this method having been fouad inadequate
for the purpose, the Minister of Commerce and Industry
had decided to go a step further and fix prices officially.
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Under the Emergency DBxport-Import Adjustment
Law, the Minister has made up his mind to fix the
maximum prices for important commodities by Depart-
mental Order in order to ensure their faithful observance
by merchants. Commodities the prices of which will
thus be controlled will include raw cotton, cotton yarn,
cotton cloth, rayon, staple fibre and certain other
commodities.

Increased use of Staple fibre:—From November
some woollen and worsted goods have been required to
contain staple fibve, and the decree was followed by
another, effective from December 1937, requiring cotton
goods for domestic consumption to contain 30 per cent
or more of staple fibre.

The Usited Kingdom:—

State of Textile Industry and Trade :— Quieter con-
ditions continued in most of the textile industries, which
are now much less active than at the begiuning of 1937.
Contributing causes have been the unstable markets for
cotton and wool, and the uncertain outlook for overseas
trade. The December trade returns showed exports of cot-
ton yarn and piecegoods coutinuing to run substantially
helow the corresponding 1936 figures. Disappointing
demand for cotton piecegoods has necessitated stoppages
to prevent undue accumulation of further stocks. More
looms are idle than for a long time and leading textile
shares have fallen to record low levels. There has
however, been an improved demand from India and
some of the dominions and thers are other factors
making for a better outlook, such as increased efficiency,
greater concentration of production and price-fixing
agreements.

Germany :—

Trade in cotton was very slack during the month
under review.  Although prices of Indian cotton were
satisfactory in relation to American cotton, there was
no improvement in the demand for Indian - cotton.
German spinners were inclined to satisfy only their most
utgent requirements and to curtail purchases as far as
possib}e. Hamburg importers had difficulties in selling
~ even their sticks of the previous month. At the end of
" March, a very slight improvement was felt. According

.. bo ope source of information the whole unsatisfactory

o ét‘;tev of affairs in the cotton import trade is due to the
i ach that the last American cotton crop was a very large
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one {(estimated at 18% million bales) and has introduced
a very strong element of uncertainty among business
circles which will not be allayed until the first estimates
of the new crop have been made known.

Staple fibre production in Germany :--In Germnany
output rose from 90 million Ibs. in 1936 to about 200
million ibs. in 1937. Germany thus displaced Italy as
the largest world producer. This increase forms part of
the Four Year Plan for attaining a higher degree of
national self-sufficiency and has been brought about
largely by Government encouragement. Direct measures
included the enforced utilisation of staple fibre in uni-
form clothes and an indirect stimulus to utilisation was
provided by the reduced imports of foreign textile raw
materials. '

Belgium:—

The cotton trade was favourably influenced by the

support given to the raw material market by the enact-
ment of the 1938 Agricultural Adjustment Act in
Washington.  Cotton spinuers booked a few orders but
the volume was not sufficient to arrest the downward
trend of the market. The cotton weaving mills have
bocked very few orders and most of them are closed
from 3 to 4 days per week. !

France:—
The American Consulates at Havre and Lille report

that the sitaation of ths millls is increasingly unfavour-

able. Few new orders for yarn and finished goods were
hooked in January and Spinners’ margins decreased. More
mills reduced their working time during the month
(February). Thé Consulate at Strasbouarg reports that
employment in the Alsace textile industry during the
present crisis has reduced by 36 per cent with a reduc-
tlon in the cotton spinning industry alone of 30 pef
cent. Three mills specializing in textila printing closed
dotsn during the month (February) and others are operat-
ing on as restricted a scale as possible with many using
their reserves in an effort to keep their workers
employed.

Italy :—

The cotton mills are reported to have been working
full time during the first half of February, but there-
after, production both for the internal market as

well as for the export trade was understood to have
fallen off. )
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commerce

Madras Commerce Report for the Month of
April 1938

(IssUED By TuHE DikRecTorR OF INDUSTRIES)

The month of April was an eventful one in the
sphere of international politics it having witnessed
the conclusion of the Anglo-Italian Agreement,
The political developments have not, however,
changed present economic trends and there are no
signs that the slight but steady deterioration on
the world economic front has been arrested. On
the contrary, there is ample evidence that the
recession in world production, trade, and prices
has continued, The business pcsition in the United
States which is the key to the world international
commodity situation, continued depressed during
April with trade and industrial reports showing no
general improvement and business failing to show
any material spring recovery. The index of busi-
ness activity in that country has dropped to the
lowest level for the current trade recession and is
now running 26'4 per cent below a year ago. *“ The
Economist” index of business activity in the
United Kingdom has fallen almost without inter-
ruption since September last. There has, however,
been a more cheerful atmosphere at times during
the period under review, the main factor having
been the decision of President Roosevelt to embark
upon reflationary measures on a large scale and in
addition to increasing public expenditure to des-
terilise part cof the inactive Gold Fund, and at the
same time to reduce the reserve requirements of
member banks of the Federa! Reservessystem. It
is probable that a spending policy of such magni.
tude, involving not only direct Government ex-
penditure on a large scale, but also the making
available of a very considerable volume of credit
for undertakings great and small will bring about
Some recovery in business activity towards the end
of the year when the programme eginsb to ‘get
under way. At present, however, the immediate
tendency of business activity is downward despite
the expansion in armament work, and-although the
decline is slow and is disguised to some extent by
the normal seasonal upswing, it is none the less un-
mistakable, though commodity prices appear to
discount substantial further recession. Commodi-
ties in which Madras is interested made a
somewhat mixed showing during the month of
April. Cotton was fairly steady though the in-
fluence of the American new spending programme

seems to have worn off and prices of some varieties
weakened a little. There was a fair demand for
Indian mill yarn. A better demand was in evidence
for Indian mill cloth, both retail and wholesale,
and there was some liquidation of stocks though
there is still considerable room for improvement in
market conditions. There was a good demand for
tanned hides and prices were well maintained. The
tanned goat skins and tanned sheep skins markets,
however, were lifeless and prices weakened further.
Groundnuts were weak in the early part of the
month, but subsequently foreign demand improved
and prices appreciated and closed slightly higher
at the end of April. In regard te the outlook for
oil seeds for 1938, it would appear that in general
supplies will be plentiful and actually in excess of
the consuming capacity of the United States and
Europe. The excess supply has probably been
fully discounted in the low prices now ruling and
if there is no over-production in 1933, the dis-
appearance of a large proportion of the surplus
into consumption may be expected during the vear.
Prices of paddy and rice continued steady through-
out the month. The pepper marker opened weak,

“but improved owing to inquiry from Karachi and

Calcutta though lack of demand was again in
evidence towards the end of the month. The
international pepper market appears to be gradually
returning to more normal conditions after the
disturbance in 1935. Stocks of the London pepper
pool have now been reduced to about half of what
they were in 1935 and if liquidation proceeds at
the same rate, the task of the pool in liquidating
stocks should be completed by 1940. Owing to
lack of Indian and European demand, the Calicut
ginger market declined and closed weak. The
Calicut coir yarn market remained fairly steady
during the month, though there was some weakness
in Beypore yarns at one period. The market for
Cochin coir yarns was lifeless and prices receded.
Copra and coconut oil were weak in the early purt
of the month, but subsequently improved and
closed higher. The sugar market was firm and
Madras prices improved by a few annas per cwt,,
the market closing steady but dull. The demand
for locally manufactured acids and chemicals was
not so good as in previous months, Tea producers
will regret the further increase in the tea duty on
the broad grounds that it will militate against
expansion in consumption of tea in the main
market, but though the new duty may tend to
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prevent expanding consumption in Britain, it does
not follow that it will reduce the existing offtake,
Rubber moved very erratically during April,
support for trade requirements not showing signs
of an early expansion and speculative interest being
lacking. A substantial recovery in consuming
demand in the United States will be necessary
bafore the outlook for the grower can ba regarded
with more confidence.

Groundnuts :

Prices of groundnuts declined during the early
part of the month due to moderate arrivals of new
crop and absence of foreign demand. Subsequently,
quotations improved slightly.

Paddy and Rice : {

With moderate arrivals and normal demand,
the paddy and rice markets continued steady
throughout the month although towards the end
of the period prices for inferior varieties showed a
ising tendency in sympathy with the Rangoon
market. The average wholesale prices of standard
varieties at the main producing centres were as

‘ollows:

INDIAN PADDY PER BAG O 170 1bs.

s 4-1-0 to Dis. 4-12.0
Rs. 4-3-0 to Rs. 4-13-0

25th March 1983
29th April 1938

INDIAN RICE PER BAG OF 170 lbs,

25th March 1938 Rs. 6-6-0 to Rs. 7-4-1
23th April 1933 15" 6-53-0 to s, 7-5-0
RANGOON RICE —RAW, BROKEN 4, 1 PER
BAG OT 220 lbs.
31st March 1933 s 7-14»0} Vadras
20th Anril 1938 Rs. 7-10-0) 70

CALCUTTA RICE (NAGARA) BOILED PER
BAY OF 164 lbs.

dlst March 19387 . 7-
20th April 1928 Rs. 6-1

-
[

3 t Madras.

“ Coconut Products:

On account of fair European and Indian
~demand for soaked and fair European demand for
unsoaked, the Calicut coir yarn market remained
steady throughout April, though Beypore yarn
dropped slightly towards the end of the month due
to diminished Indian demand. There was a poor
"demand for Cochin coir yarns and the market was
“lifeless. The demand for copra and coconut oil was
" weak during the early part of the month and

- prices recorded a further fall. Subsequently a brisk
* demand set in:from Bombay and Karachi and

~prices improved steadily and closed higher.
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Tinnevellies: The rainy weather continued
throughout April resulting in heavy damage to the
vield and quality of the first crop. The outlook
for the second crop, ¢n the other hand, improved
considerably and prospects at the end of the
month were better than normal. Arrivals into the
market were restricted owing partly to the gener-
ally low level of prices and partly to the rains.

‘The quality of arrivals was unsatisfactory. Kapas

picked before the rains is being retained in the

villages and will probably not be brought on to the

market until the damaged low grades, are disposed

of. Demand was mainly on account of South

Indian mills and small quantities only were sold to

Europe and North Indian mills. The average

price at the beginning of the month was Rs. 166 .
per candy of 784 lbs. for unpressed cotton and

remained fairly steady throughout the month

closing at Rs. 163.

Karunganni in Coimbatore began to be
received in the market in April and was of normal
good quality. The yield, however, is expected to
be considerably Iower than last year. Best Karun-
ganni opened the season at about Rs. 220 and

declinad to Rs. 205 per candy of 784 Ibs. unpressed |

at the end of the month.

Cambodia :—Arrivals of Cambodia from the
Coimbatore district increased considerably during
April and the crop may be considered to be fully
normal as regards quality. Arrivals from Salem
continued and showed no chinge as regards quality
There was a good demand for Cimbodia of all
grades throughout the month from Coimbatore
and other South Indian mills, but no business’ was
transacted for export or with North Indian mills
as prices were considered too high.- Best Tiruppur
Cambodia declined in the course of the month
from Rs. 220 to about Rs. 210, whilst Salem Cam-
bodia remained fairly steady around Rs. 180 per
candy of 784 lbs. pnpressed.

Sugar :—

The market was firm during th= early part of
April consequent on an improved demand. The
Indian Sugar Syndicate adjusted prices for several
mills according to sales made against quotas
alloted during the last selling period and rates for
some mills were reduced and for others increased
slightly. Madras prices improved by a few annas
per cwt. The market closed steady but dull with
dealers awaiting the announcement of the new
selling prices of the Syndicate. Arrivals were
heavy and stocks at the end of the month were
estimated at about 10,000 bags. Madras prices of
North Indian sugars ranged from Rs. 22-6-0 to
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Rs. 23-12-0 per bag of two cwts. in April as com-
pared with Rs. 22-2-0 to Rs. 23-6-0 in March. In
up country markets, arrivals were heavy, but as
demand from consuming centres was fair prices
ﬁruled s.teady with little or no change.

Tanned Hides And Skins :

Tanned Hides :—There was a good demand for

tanned hides during April and in spite of the Easter

Holidays when in some cases Curriers were closed
for as long as 10 days, prices were well maintained
throughout the month on the following basis:
Primes 5 51 1bs. 141d, Primes 8} 1bs. 124d, Cocos 71
1bs 124d. )

Tanned Goat and Tanned Sheep Skins:—The
market was lifeless during April, only a very few
forward orders having been placed. In the previous
vear, April proved to be one of the best months
and forward orders were being placed freely with
prices exhibiting an upward tendency. The Public
Sales of Tanned Goat and Tanned Sheep skins were
due to commence in London on 2nd May and the
results of the auction were awaited before entering
into further business. Fortunately, stocks in the
Madras markets are not very large at present as
several shipments have gone forward to London on
a consignment basis.

Shipments during April were as follows :

Goot Sheen Hides Cow Calf Baits  Butf Calf!?

—

1204 802 3642 272 222 144 Bales

ANNLEXURE.

Wholesale prices of commodities on 29th April 1935,

! Quality i
Commodity | Marke @ or i Unit Price,
" Variety

Cotton Tirupur | Cam- | Per Candy of | Re. 130 to

bodia 520 1bs, Re 155
do. do. Karun- . do. te. 145 to
ganni {s. 150

Groundnuts | Nandyal Machine | Per Candy of | s 20-8-0
shelled 531 Ibs.
Pepper Telii- | Garbled |Per cwt. I"NO.B| Iis. 17-0-0

B cherry
Paddy Tenali | Kusuna |Per bag of 164 5. 4-6-8
Ibs
Rice do. do. do. Rs. 7-0-0
Coir Yarn [Alleppey | Allapat | Per Candy of is. 60 to
672 lhs, Rs. 80

Copra Cochin do. Per Candy of | Rs. 43-0-0

' 6355 1hs.
Coconut 01l do. do. do s, 66-0-0
Per Candy of s, 32-0-0

Jute Vizia- Bimli 506 Ibs.
Nagram 1t Per Maund of s, 1-8-0

Tobacco | Erode | quality 28 Ibs,
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MARKET REPORTS

Madras—220:0 June 1935

Cotton Yarn (5 1b, bundles) R AP
80's

Madura Mills 5 3 0
60's

Coimbatore Pioneers 113 0

Lakshmi 414 0

Pankaja 412 0

Meanchester T. Red “Peacock” .. 10 0 0

Japapese “Pagoda” (10 1b, bundle) 10 6 0
10's

Ceimbatore Mills (10 1b. bundle) 514 O

Madura Mills (10 1b. bundle) 6 6 0
20's

Coimbatore Mills (10 lb. bundle) 4 4 0

Madura DMills (10 lb. bundle) 410 9
Silk Yarn (per Ib)—

Japan White—

20 x 22 5 7T 0

13 x 15 310 ©

Japan Yellow—

20 x 22 3 6 0

Canton—

20 x 22 4 3 0

28 x 32 4 2 9

Japan Thrown Silk—

White 20 x 22 72 8

Yhite 13 x 15 700
Cotton P'iecegoods—

Grey Mulls—

“Mongoose Snake” 22 x 22 (B) 613 0

“Two Rats” 22 x 22 (B) 610 0

Bleached Grey Mulls—
“Mongocse Snake” 22 x 22 -R) 7T 6 0
“Two Rats” 22 x 22 '

[=2]
<

White Mulls—

1703 9 4 0
Glasgow 9000 g 5 0
1702 810 ¢
9041 8§ 4 0
LL73 86 5 0
88,888 912 o

Metals (500 lbs)—
Yellow metal sheets

. R AP
"Dittmann” ... 161 0 Oto 162 0 0
“I. C. Cr» .. 160 0 Oto 161 0 ©
Copper sheets . 210 0 O
Cement—
“Nilgiri” 1 cwt. bagz 2 20
“Charminar” .. " 2 20
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RAP RAP From To . Bangalore—Mysore Chamber of Commerce—(Contd.) Bombay Millowners' Association, Bombay—(Cc)mt(l.)
“Hand" Brand per cask .. 9 4 Oto 9 6 0 Horse Gram 5~4 5—8 per bag of 55 18 A
per bag of 94 lbs, 2 6 0to 2 8 0 Madras Measures, " Rs. as. p. 3 09 2
Beans -5 7-39 do. Silk waste per maund of 28.bs. 8 8 Oto 9 8 0 Leopard Cloth .. 43 38 1,
Sugar (per bag of 2 cwt)) Coriander 3—12 6—14 do. Tamarind per 210 Ios of 8 mds. ... 10 0 0to 15 0 0 Dhoties (upto } in. nakhi , 0 3
Champaran Indian Sugar ... 24 ¢ 8 Mustards e 12—8 13— 4 do. Coffep-Nilciri Peaberry per cwt. of Border) ... 32 9 13, ... 0
Java .. 26 0 9 Jaggery per pothi of 10 maunds ... 1012 0to 15-4 o ' ; 112 Ibs. ... 50 0 Oto 60 0 O ,, Calcutta, ¢ in. P.B. 44 10 111/16 0 1; 18
Swadeshi Sugar ... . 23 4 9to 23 8 9 Coffee—Peaberry per maund of Plantation (P.B.) do. .. 50 0 Oto 52 0 0 Drills o 29b 40 133, 0 110
. 1000 tolas 8 4 0to 814 0 Native (P.B)) do .. 38 0 0to 4 0 O Domestics .. 35 40 13, 0 S
Hides and Skins— Parchment per maund of 4 Niligiri Farchment. do. .. 46 0 Oto 48 0 O " e 35 40 12 noee 0 4
1000 tolaas 8 4 0to 814 0 4 Plantation do. .. 40 0 Oto 42 0 O Salita ... 40 66 25 ,, Not quoted.
Tanned Hides— Native Coffee per maund of : Native Flat do. .. 26 0 0to 30 0 O Chadars . 0 6 2 09 9
Bangalore—8 to 8} lbs, 0 8 6to 0 8 9 1090 tolas 58 0to 512 ¢ Arecanut per 25 lbs. 76 0tc 9 0 O
Up-countries 0 8 3tc 0 8 6 Cambodia 1st crop (Kappas or unginned cotton) per Turmeric per 28 1bs. 3 4 0tc 3 8-0 White Rleached.—
Coasts—7 to 74 lbs. 0 9 0to 0 8 3 pothi of 100 measures) ... 22 0 0to 23 ¢ ¢ Punzam or Hongey oil per 28 s, 215 0to 3 0 0
Cotton Seeds (Cambodia) per bag Castor seeds per palla of 100 seers 8 0 0 Longcloth .. 3% 40  Per Piece .. 10 10
Tanned Goat— ) of 100 Ibs. 114 0 to 2 20 - Groundnut oil per maund of 960 tolas 1 14 0 Driil 21 42 " 715 3
Good e 150t 160 Galnuts per Kandagam of 100 ' Castor oil per maund of 960 tolas 2 12 0 :
Fair . 1 40to 15 @ c measures. 412 0 to 12 0 Groundnut oil cake per ton 55 0 0 Yarn.—
Common o 1 2 0to 1 4 9 astor Oil per tin of 33 lbs. 410 0to 415 0 Castor oil cake per ton 35 0 0
, , Gingelly ofl per tin of 38 lbs. ... 612 Oto 7 4 o Javari per palla of 100 seers 5 4 0to 5 8 0 4s (AUl Waste) Perlb... 0 3 7
Tanned Sheep— L ' Ragi per palla of 100 seers 4 4 0te 4 8 0 6lis . o 03 9
Good .. 16 0to Coc — H , 8is v 0 4 8
Fair 14 0to i ; g . °- anada—Godavari Chamber of Commerce Bombay Millnwners’ Association. Bombay 10is o 050
Common e 12 0tc 139 ‘2 Paddv Der ‘ [ _ 1235 e e 05 4
Sarva Paddy per rag of 166 lbs. nett. Lbose ... 4 10 PIECE-GOCDS. = 16s R e 0w ... 0 8 2
Oilseeds-— Raw Rice No. I (Mill) per bag of 164 Ms. nett . 208 " 0 611
. N Loose 6 2 0 Grey, Unbleached.— 24s ” 077
g;g;]or;dric,lézi (lggschlllézci) (531 1bs) 23 1121 Q Horse Gram with gunny per bag of 164 1bs, nett. Longcloth (Standard 32s w091
Rice. Boiled Cocanada (160 lbs) 6 12 6 Green G Loose 512 0 Quality ... 37 37} 9 ., .. 096 403 » Not guoted
Do. Calcutta-Nagara (164 1lbs.) 7 86 g een Gram with gunggttpe[rﬂlosag of 164 lbs . t(Fine Quality g’; 31;3 '!7;; e 3159 (i 60s . .. 1 03
! - . ose . T12 ¢ Shirtings » 80s » 1 510
s w_l?o. Raw—»R:ymgoon Broken Al (220 1bs) 714 0 Black Gram with gunny per bag of 164 lbs nett C . . (Vegzetable Qualxty) 37 8% g 0 8 8
Pagger} Tllslti guahts—(soo Ibs. baram) 3B 00 Loose 700
epper Tellicherry pure (25 lbs. maund) 4 4 Red Gram Big with {
Pepper Bydgi do. do. 6 6 3 gmrlxrelft prilc;o::g Of to4 1. 740 TRADE OF MADRAS PORTS
gmger (Dry; Calicut (Candy of 500 lbs.) 95 00 Fenugreek with gunny per bag of 164 1bs, nett ‘
hillies (Guntur) per Candy of 500 Ibs. 8 0 0 Laose. ... 10 8 0 (To nearest lakh of Rupzes)
Potatoes (Ooty) Kidney Round Ury per candy Mustard with gunny per bag of 164 Ibs. nett,
Pot t:Jfc 5()(3T 1bs. o . 22 0 0 Loose. 11 12 ¢ MADRAS PORT. ]m;:orts Exp'or]s
atoes Big Rasi per candy Coriander Seed with gunny per bag of 164 1bs ; E ——— ———
of 500 lbs. 24 0 0to 25 0 0 nett. Loose. ... 11 8 0 "“1’"’ xports April 1937 April 1937
Potatoes Big Podi per candy Castor Poonac with gunny per bag of 164 lbs / - (-.—I 1957 Commodities.  to Conunnodities, to
of 500 1bs. .. 220 0to 23 0 0 nett. Loose, ... . 340 it vl 1037 c lties. to Jan, - Tel, Jan, Tl
Ghee per tin of 12 visses (Rasipuram) 264 4 o  Cotton Seed per bag of 150 Ibs. nett. . 314 0 Comundities.. — to e el 1938 1958 1938 1938
Butter—Tenali special per tin of 12 visses 1§14 o  Cane Jaggery per candy of 500 Ibs. nett. .. 30 0 0 fan. Lol Tons 1954 .
Do. Gudiva do. do. %4 0 Chillies Country Loose per candy of 500 lbs, 1958 1938 en T COCANADA
Seapnuts per candy of 500 Ibs, 42 0 0to 45 8 o nett. ... B 60 Grain, Pulse & ‘ ) Mineral Cils ... 1580 30.7 Groundnut 421 77
Tamarind (Bangalore) per candy of 500 lbs. 28 0 0 Turmeric Country Loose per candy of 500 lbs. : Flour 739 56 Oil Seeds 1T 202 Metals 8 -2 Castor Seed 189 2
Corainder seeds Cuddapah do. . 4312 0 nett. ... .. 50 0 0 Machincry & ' ‘
a2’ Guntur do. w3612 0 costor Ofl Pactory Loose e .. 5980 ol Work - 120 cotton oy o NEGAPATAM
and-poun i+ Groundnuz Oil Metals . X w - . 2. :
pounded rice <1»01fo1§§u$§;1s13r)espel bag Ghee Mo 1 ]13306,. 2‘;‘) g g Cotton Yarn 477 17 Cotton Yarn .. 57 5 Sugar .. 19 .1 Rice 106 8
Honey (Dindigul) per 1 1n, ﬁ Ig g Ghee No. 2 ‘ﬁDo. 2%0 0 0 Other Cotton other Cotton Betelnuts 6.5 .7 Groundnut 40.0 938
\ TUTICORIN
Salem—Salem District Chamber of Commere ‘f\llan;;x‘fag:'fures SR Igziltlidfxtxgres o B9 Cotton Twist &
e Bangalore—Mysore Chamber of C Cils chiefly ‘ ; Yarn .. 114 16 Oil Cakes .. 87 10
From To ommerce Mineral . 1458 169  Vegetables 229 36 ‘ ¢
Paddy (Samba) 4—6 4—9 Hardware 392 35 Coffee e 18 Metals - 48 5 Tea 648 39
' ' Hng pg of 55 i Provisions 351 29 Tobacco 755 5.6 Paper - 314 Cotton 534 32
Paddy (Kar) P — Madras Measures. Silk:—The demand during the week has been poor and Papver & Paste 48.9 3_3‘ ' Cement 1.%
Rice (Raw) 11— o u_: do. the fresh su;_aplies' are moderate. On account Chemicals 34.9 2.6 . Iron & Steel ... 85 5
Rice (Boiled) 9—9 10—0 go. of cheap forelgn silk no change in local prices. Artificial Silk yarn and COCHIN
. Kamby 413 5-¢g d°- , Manufacture ... 343 12 :

' Cholam 5-0 5—3 o Kempanzballi  per seer  of 264 Manures 238 39 Paper .. 55 10 Tea woz24 135
: . Ragi ™ 49 11 do, tolas 3 0 0to 3 2 ¢ Tobacco 17.3 1.7 Mineral Oils 103.6 11.9 Rubber . 2040 1.9
... Red Gram - e  8—38 813 do. Sidlaghatta Silk per seer of 264 tolas 3 4 Oto 3 8 0 Silk Manu- Sugar .. 23 Colr Yarn &
= "7 Red 'Graia Dhall o 1—0 14— do. Closepet do. .- 2 7 0Oto 210 0 facture 237 23 Products 69.7 1.7

:: Black Gram - 910 lo—p do. Chickballapur do. v 212 Ote 3 2 0 Soap . 27 3
. Black Gram Dhall .. 932 10— g . Kyalanur do. . 214 0to 320 VIZAGAPATAM caLicur
.-~ Wheat (Kollis) . ... 139 13 1 g"' Mudavadi do 27 0to 290 Mineral ‘Oils .. .2 .03 Oil Cakes 203 12 C.P, Goods . 16 .8 Tea 775 94
GFeen Grams - 8—12 0 . 0, Channapatna do. 2 4 0to 260 Paper L1 .03 Groundnuts 46.1 202 Paper ... 186 .1 Raw Cotton ... 819 3
Lo o ‘ b do. Kollegal per maund of 1000 tolas 80 0 0Oto 110 0 0 Chemicals ... 4.3 4 Manganese Ore 624 49 Manures . 34 5 Pepper L4 2
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FOREIGN AND COASTING TRADE
MADRAS PROVINCE
Merchandise Imports from and Exports to Foreign Countries
&
Imports Exports
1936 1937 1938 1936 1937 1938
R R R R R R
January 137,38,856  143,11,157  222,01632 257,01,991 31548992  286,80,051 January
February 120.88.470  110,87,550  220,34,055 24839917  372,91,609  310,51,101 February
March 135,00,819  143,76,715  296,46,619 302,33,604  480,04,037 438,55 666 March
April 113,44.676  235,27.846  206,77,387 269,15,992  351,61,208  284,46598 April
May 12594566  255,10,528  236,92,211 28829920  336,50,600  307,15,005 May
June 13974674  235,19,453  218,55,047 284,96,509  348,16,106  302,45,497 June
i ;

July 147,65,640  282,82,961 k 264,28,296  373.45,513 July
August 118,61,537  229,18,142 .
September 113.05.835  312,77,968 315,64,479  28972,685 August

282 09,176 310,33,428 September
October 143,21283  191,48,802 240,54,306  276,34,179 October
November 112,01,240 224,765,438 246,07,848  256,54,502 November
December 115,12,005  181,99.513 265,38,618  253,45,214 December

External Coasting Import and Export Trade (Indian and Foreign Merchandise) of Madras Province

{

(Burma included in January—March and November—December)

January
February
March

April
May
June

July
August
- September

Qctober
November
] December

Imports
1935
R

176,36,060
201 48,617
184,883,593

61,71,585
76,43,143
76,66,494

76,92,346
55,11,222
66,51,497

66,78,771
178,24,204
116,60,502

1936
R

115,21,163
225,51,418
210,60,466

83,67,195
717,07,302
108,73,119

66,91,570
99,86,164
51,14,515

64,56,004
122,49,765
118,82,480

1937
R

179,53,613
135,97,802
226,42 283

80,61,102
72,71,028
132,69,348

104,41 462
93,15,567
72,58,936

61,40,536
81,29,636*
79,75,652*

1935
R

90,44,227
90,94,201
87,54,041

67,32,259
82,27,877
102,64,508

4481014
54,95,524
38,54,661

49,37,204
67,63,244
58,48,223

1936
R

85,73,253
78,11,873
80,61,703

47,82,179
60,64,205
44,01,881

50,65,684
55,94,760
44,32,044

59,89.842
65,32,087
59,58,213

Exports
1937
R

100,90,144
74,66,668
96,87,603

01,15,166
8,22,969
59,98 376

46,18,492
70,46,372
47,07,120

63,82,223
55,43,058
56,87,737*

January
February

.. March

April i
May
June

July
August
September

October
November
December

* Burma figures nhot included.
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Coastal Traffic In India

The following are the ertracts from the communica-
tion addressed by the Southern India Chamber of
Commerce to the Government of India on Coastal Trafiic
in India,

My Committee are strongly of opinion that a Bill
that seeks to do real good to Indian shipping must
follow the well known lines followed by the most advanc-
ed countries in the past for protecting indigenous shipp-
ing from organised foreign competition. The best
method followed by them, apart from other facilitieg
provided, is that of progressive reservation, and Indis
cannot do better than follow the same method.

History : —

There have been many circumstances in the past
which made protection cf that kind as well as a con-
siderable degree of Government control of shipping on
bhe coastal trade not to speak of overseas trade absolute-
1V necessary. Dsny were the oceasions when important
Indian shipping companies succumbed to freight cutting
practised by the older and stronger rivals. It is
absolutely nicassary to prevent recurrence of such
disasters by measures like fixation of minima fare and
freight, panilisation of private concessions, deferred
rebates, secret refunds and so on. Conversely business
has often suffered by the total absence of competitive
conditions in the shipping trade so much so that ship-
owners cotnbined and raised freight and fares extra-
vagantly. Such a practice should be prevented by the
fixation of maxima fares and freight. There is no doubt
that such fixation should not be done at the entire
discretion of she Government for the time being but
should be arrived at after due deliberatior and consulta-
tion with the interests concerned and preferably through
the agency of a Shipping Board.

Present Position :—

Besides the need for helping Indian-owned vessels
to come into existence there is the imperativa need for
manning them with trained Indians. In recent vyears
there has been an attempt to train batches of Indians
inthe “ Dafferin " but it is a well-known fact that foreign
shipping companies have shown no symi)athy for them
and have employed comparatively a negligent number
of the cadets. Government of India have consistently
pleaded helplessness to insist on a minimum number
being taken by those companies, which again shows the
deplorable effects of lack of Government control over the
coastibg trade. It should be noted that the fotal annual
amount spent for passage of officers, both Central and
Provincial, Civil and Military, comes to Rs. 55 lakhs

The Indian Stores Department puid £230,000 freight
for stores and materials to British shipping commpanies
in 1930-31 and over £ 30,000 2 year in 1934-37. The
P & O Company has heen receiving a postal subvention
for the carriage of mails for the last 95 years amounting
to about £ 30,000 besides € 10,000 for the carriice of
parcel mails. There are then the most unconscionable
clauses in the Bills of Lading of the shipping companies
which bear on the face of them the stamp of dictator's
voice and not the terms of one who recocnises the
existence of competitve conditions. There are for
instance the following tvpical clauses :—

’y

“ Weight, contents, value when shipped unknown

" Delivery by the compaay of packages externally
in good eondition and received shall be conclusive evi-
dence of delivery of full weight and contents.”

“ Abny claim for short delivery of or damage done
to goods and all other claims whatsoever, to be present-
ed at Company’s option at port of discharge or at ports
of Calcutta or Bombay and at no othier port. No claim
for short delivery, short landing, non-delivery, total loss,
or any other clalin whatsoever, in respect to the within
mentioned goods will be entertained unless ade in
writing within one month from the date of arrival of the
vessel.”

“ The Company shall nos be liable for loss, damage
or delay directly or indirectly resulting {rom anv of the
following causes or perils, howsoever occasioned: viz.
Act of God, King's enemies; piracy ;: robbery ; thelt or
pilferage with or without violence cn Board or elsewhere
and whether by persons in the service of the company or
not ; arrests and restraints of princes; rulers or people:
riots and civil commotions: strikes, lockouts or cther
labour disturbances ; baratry : jettison : collision : fire ;
Petroleum vapour ; breakage or leakage : vermin : sweat:
rust ; temperature of holds: climate; rain: injurious
etfect of other goods, whether hy contact or ctherwise
howsoever ; perils, dangers and accidents of the szea,
rivers or navigations; unseaworthiness, unfitness, or
defect of any kind in hull, machinery, tackle, equipment,
Engines or appurtenances at the commencement or any
stage of the voyage (provided reasonable means have
been taken by the Company at the vort of shipment to
prevent same): any act, neglect or dafault whatsoever of
pilot, master, officers, mariners, engineers, stevedores or
other servants or agents whatsoever of the company on
hoard or elsewhere, in the management navigation or
otherwise of the vessel or of any other vessel belonging
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to the company or in the loading, stowing, carriage,
unloading or delivery of the cargo.”

“In all cases and under all ¢ircumstances the com-
pany’s liability shall absolutely cease when the goods are
free of the vessels’s tackle and thereupon the goods shall
be at the risk for all purposes and in every respect of the
shipper or consignes."’

i
Proposals :— ’

An attempt to protect Indian shipping would be
quite incomplete if the above hardships wers not
attended to and the present Bill dces not seek todo
more than touch a fringe of the problem. It is not a
matter on which Government might be scared by the
“ discrimination ”’ sections in the Government of India
Act since there is no it than
thera i3 in any policy of protection of Indian industries
which Government of India are pursuing. Section 736
of the British Merchant Shipping Act, 1894 confers
power upon tho Logislature of a British Possession,
by any
to regulate its coasting trade under certain stipulations.
after the London Shipping Conference in

1929, in which India also participated full  powers
have been given in tha British Commonwealth Merchant
Shipping Agroement 1931, to the different units of the
British Commonwealth to deal with their own shipping.
Toe fact that the Dominions have not been slow to take
the bansfit of the Agraement is elear from the statement
of Mr. Walter Runciman, President of the Board of
Trade during the debate on the British Shipping
{Assistance) Bill in February 1935 that “* the Dominions
have their own shipping policy which iz nationalistic in
character and they have nobt bsen very ready to har-
monise their views with our own.” In the circumstances
1t is open to Government to take up the Bill and modify
it so as to meet the barest repuirements of Indian
shipping and Indian coasting trade above relerred to and
my Comwmittee would request Government to take such

- a step il they have any concern for promoting the good
-will and prosperity of people further.

more discrimination in

not only of a Dominion, Act er Ordinance

Moreover,

V Meanswhile I am directed to make the following
. observations on ths clauses of the Bill :—

" Clause 2 : —Jly Committee fully appreciate the idea

_of ths Select Committes in including voyages from India

to Burma or Ceylon and vice versq, under the definition of

‘coasting trade ’ as was suggested by them in their letter

Such a comprehensive defini-

it tioa  has already been adopted for other purposes suoh
a3 for levy of light dues,

Clause £ :—The stipulation for Rs. 10 000 deposit

i 'w1th the Central Government and for Rs. 1 lakh work-

) m" ca.pll;ml is" welcome in the case of power driven vessels
but, would be too hard for sailing vessels of 250 tons and
bqyg. baxlmg vessels are fasl: dwmdlmg down .in

Inpia

“tons registered net tonnage
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and they are far from being in aftluent
1t would be desirable not to impose the
The words * being of less than 250
" might be omitted.

:—Having regard to conditions of shipping

is as much necessary to fix a
freight

number
circumstances.
burden on them.

Clause
on the Indian coast it
maximum freight and fare as to fix minimum
and are. The clause should be suitably amended.

V I'ransport

S.IR,

Facilities to Passengers
Train Halts :—

The following train halta are
trathic:—

1. Sirugamani between Perugammani and Pettaivay-
talai.

opened for passenger

2. ‘Arivamangalam  between Trichi Town and
Golden Rock.
3, Paravai Gate between Samayanallur and

Vilangudi. "
Siores News:

Arrangements are now complete for a Bualletin sale
of condemned carriage and wagon bodies, boiler tubes,
ete. available at Golden Rock \Vozkshops

An order for .hout 46 tons of copper rods to T.R.S..

Specification No. N. 17-34 was placed with a Ca]cuttm_

firm to import and supply by the end of July 1933.

With a view to meeting urgent requirements the
South Indian Railway recently purchased in Madras
about & tons of Broughton Co’ s copper rods.

INDO-CEYLON |

E
ROUND TOUR TICKETS. |
o

¥
I
»
b
§
1
3
)
i

Ist Class Round Tour Tickets at an inclusivef
rate of Rs. 30'- per passenger for both the Sea
and Rail journeys bhetween Cochin and Colombo
are issued hy the following two routes, available
for two months from the date of issue.

! (a) Colombo by, Bibby Liner -to Cochin-— !
| Podanur-— Dindigul —- Madura—Dhanush-
kodi—Talaimanrnar Pier—Colommbo, and
(1) Colombo by Bihby Liner to Cochin—
Podariur—Erade—Trichinopoly Junction— -
Manamadurai — Dhanushkodi — Talaiman-
nar Pier—Colombo, ‘

i or VICE VERSA. j

These tickets are issued at Shoranur, Podanur,
Erode, Trichinopoly Junetion, Pollachi and Madura
stations on S. L. Railway, at Cclombo Fort and
Maradana stations on, C. G. Railway and by
Messrs. Harrisons & Crasfield Ltd., Cochin, and
Carson & Coy., Ltd., Colombo. ;
For particulars please apply nt stations: to the ||
i Chief Commercial Superintendent, S 1. Railway,

I Trichinopoly ; or Messrs. Harrisons & Crosfield |
Ltd., Cochm. }

| S. 1. R. |

-

June 1938

RAIL BORNE TRADE OF MADRAS PROVINCE

[]
(IN TONS)

CEMENT.
. I MPORT
1936 1937
January 3100.5 5207.0
February 3101.5 35527
Aarch 36879 5935.0
© April 3981.0 45776
May 5573.5 4629.3
June 4280.0 4484.1
July 32329 23149
August 3429.7 3525.1
September 3791.6 2054.8
October 3703.7
November 1932.5
December. 3350.6
, . 43765.4
COFFEL.
1936 1937
January 25.9 79.6
February 51.8 113.0
March 415 13838
April 119.7 1602
May . 53.5 745
June . 66.2 101.6
July . .. 788 821
Augzust 36.3 2.2 .
September 34.3 88.7
October 47.0
November 35.6
Dezcember 60.1
649.8
RAW COTTON.
1936 1937
January 5714 4689
February 4167 7429
March 461.7 12269
April 346.9
May 1921.1
June 2262.6
July 2233.1
August 601.1
September 291.5
October 240.5
November 2094
December 364.4
. 10530.4

SOUTHERN

Iapia CoMMERCE

Transport

EXPORT
1938 1835 1937
1976.2 1790.9
15444 13009
1636.9 10659
14226 9476
8239 3087
419.3 18255
170.6 1835.8
1658.9 18364
1433.7 1938.0
1388.2
15113
1646.6
15632.9
1938 193¢ 1937
521 658
49.8 90.2
479 24.8
405 1574
53.7 31.6
463 334
416 30.6
355 25.8
47.3 334
39.1
36.1
59.5
5714
19338 1936 193%
902.3 988.6
8759  1589.7
14572 1360.3
19079
2164.1
1800.5
1287.2
567.0
4321
4€4.9
428.6
499.7
12787.4

1938

1933

1938

COTTON YARN, IstpoRT
1936 1937
January 896.6 6574
February 878.6 639.0
March 861.6 625.2
April 846.1 7422
May 8245 €594
June 9342 58338
July 9675 6039
Atgust 795.1 8514
September 7772 828.7
October 821.4
November 646.4
December 783.6
. 10032.8
COTTON PIECE-GOODS,
1936 1937
January 1113.9 14895
February 889.1 13718
March 700.1 1239.8
April 9849 1418.4
May 1045.7 14956
June 1127.9 1298.7
July 1045.5 15775
August 1060.4 1536.6
September 1121.7 17942
October 1282.2
November 1497.2
December 2025.4
.. 138399.0
rADDY,
1936 1937
January 3910.0 1931.2
February 3586.1 5730.7
March 19125 61543
April 53781 49115
May 44424 49247
June 29155 2988.1
July 1866.2 17421
August 1953.7 2010.3
September 1906.4 3297.4
uctovel 23347
November 2053.9
December 706.5
.. 36166.0 ...

(IN TONS)
Lxrort
1938 1936 1937
0006  943.2
4877 9221
1004.3 1023.8
6803 755.5
6399 633.7
803.7 8502
1004.2 12€8.0
860.8 12483
855.1 1293.5
7176.3
784.5
1331.4
10248.8
1958 1936 1937
6145 6345
566.6 576.8
643.2 9229
606.6 6702
5584 648.8
5078 53812
531.1 5354
4718 605.8
517.1 6315
637.8
707.3
645.8
TC07.8
1938 1936 1937
226.6 280.0
176.7 97.9
218 97.2
151.7 110.5
255.1 127.8
149.9 50.5
1212 68.1
81.1 43.1
116.0 429
. 6.3
129.7
2144.0
1853.1

J01

1938

1938



29 SouTneiy  INpia  COMMERCE Juxe 1933 Juar 193R Sovturry  Inpry Cowverce 303
: . , IMPORT LXpront InrorT FXPORT
IMPORT EXPORT TMI'ORT EXPORT VEGETABLE OILS. GROUNDNUT.
1836 1937 1938 192 1837 1938 1936 1937 1938 193G 1937 1938
RICE. LEATHER, . ;
1936 1937 1958 1536 1937 1938 Januars 10124 8516 807.9 1117.8 anuary 2052.4 11012.9 43709 15062.8
1936 1937 1938 1936 1937 1938 Februaty 7989 8463 9136 1405.4 ;ebruax?y 637.6 14063 2552.8 35148
January 40013 5267.2 13699.3 13881.2 . March 8232 7916 980.1 8733 March 520.7 12310 13684 2009.7
February 5250.6 6112.0 12417.0 133413 January 2469 2562 419 798
March 4602.7 58522 13238.8 144862 February 1767 199.4 364 387 April 1263 10103 7639 16748 .. April 12932 806.2 19830 16092
March 2153 236.0 05 626 May 586.9 6353 11424 15182 May 6669 181.9 959.6 507.7
April 41509  6820.8 10947.9 11567.6 . June 5549 6353 899.9 13114 June 8038 3550 17288 7261
May 3525.1 35353 110447 72481 April 197.3 2433 181 455
June " 33805 4366.0 10933.5 10091.7 May 209.9 262.6 571 583 Tuly .. 6312 3183 7969 12854 July 1214 395 33837 1878.8
June 1916 196.4 503 603 Atgust 6844 4118 7264 13184 August 5351  578.7 35156 12423
July 34572 5688.0 11200.2 91605 September 5172 4085 743.8 11272 September 140.7 52.2 8954 8743
August 2985.6 57974 10999.1 9043.4 July 1969 3128 542 68.0
September 31773 72439 9334.4 119277 August ‘ 1726 2149 60.0 903 October 528.9 8156 October 27017 1997.0
September | 2078 199.7 576 808 November 807.1 753.0 November 9462.1 3230.9
October 4833.9 6911.6 ’ Dacember 9288 1017.7 December 2407.0 7699.8
November 7335.5 9836.5 October 182.3 g;g e e
: 5111.1 3427.7 November 207. : .. 219476 336859 ...
December e —_— Decembeér 235.0 . 65.3 8600.2 10361.3 - —_—
... 51816.7 ... 123990.7 2439.9 6601 ...
- — RAPE AND MUSTARD,
CASTOR SEED. (IN TONS)
RAW HIDES.
IRON AND STEEL GOODS, 1936 1937 1938 1938 1937 1938 1936 1937 1938 1936 1937 1938
1936 1937 1938 193G 1937 1938 )
1936 1937 1938 1936 1937 1938 January 570.7 19585 ... 4.4 45.0 January 1700 3934 34 68 ..
January 1150.6 18498 1178 1065 February 1204.7 24653 51.8 852 February 510.8 4974 885 108 ..
February 930.1 1675.6 99.7 60.8 January 6883.8 7101.2 2416.7 24976 March 1621.2 5023.3 293 15441 March 300.1 279.1 2713 1427 .
March 11795 1843.9 1286 636 February 6713.4 67207 18969 3992.7 ...
March 90611 8339.8 .. 22655 23802 Apri] 30155 40546 ... 53 100.1 April .. 4679 1589 87 1964
April 11409 10123 805 956 t May 1277.0 21429 ... 3 394 May 2183 2329 3 2035
May 7518 2823.2 91.6 56.6 April 63729 77952 2180.6 2386.0 June 13842 7419 22.8 16.1 June 41.8 40.2 409 2403
June 11805  779.2 1359 524 May 84913 €640.9 17927 23296
June 73855 T594.8 .. 16742 17120 July 21894 10993 ... 217 July 131.9 8.6 457 1781
July 1391.2 15024 105.8 567 August 19702 7712 ... 185 .. August 599 685 ... 48 5.8
August 15406 1546.8 1122 768 July .. 73317 81387 25345 2348.9 Septemover 462.6 21417 355 153.9 September 618 585 85 519
September 14187 10503 7.8 909 August 85375 49832 18209  1807.9
September 69144 5065.9 14439 17520 October 406.4 528 .. Octaber 163.2 13.3
October 1503.7 . 69.4 . : November 1572.3 35.8 Novenmber 47.5 5.5
‘November 1455.8 814 October 6856.3 1769.4 December 13928 28.2 Decembher 94.6 107
December 2627.7 112.4 November 703.9 1622.0 —_— —_ —_—
_— December 7536.4 1673.6 .. 170670 316.4 22758 501.6
.. 162721 12132 . _ R —_— _
... 887882 230909
COTTON SEED. GINGELLY SELD.
‘RAW SKINS. OIL CAKES,
1936 1937 1938 1936 1937 1938 1936 1937 1938 1636 1937  193%
1936 1937 1938 1936 1937 1938 o ‘ i :
Jam 1897 8935 855 t6o 1936 1937 1938 1036 1937 1938 January 1029.7 1304.3 619 3638 January 36522 2618 42 37
ary . . .. . X ! . . N - 5 =
February 7346 78L1 728 579 January 24578 20694 133.1 2310 ixe;rl;fm ' 1?;3(;';; 113?32 iég 2:2 I;;:;gk?” f?;;}?g sgfgg 21 "gg
March 10208 9315 ... 949 822 Pebruary 1485.1 24026 1842 1180 ‘ : : g . ‘ . 2. 388 ..
‘ March 3183.9 12428 1669  95.0 April .. 22374 27114 ... 69 120 April 2961 377 49 338
April 899.3  989.9 601 823 ‘ May .. 15672 25864 .. 33 66 May 4845 9612 169 726
May 9045  834.7 369 656 April 18615 19638 1794 932 June 15688 18074 ... 31 33 June 552.8  369.6 10 64
- June 9641 8261 468 454 May 1929.4 19709 1821 1233 ‘
June 2520.4 15307 1431 615 July 17264 187188 ... 2.5 5.5 July 2521 2253 39 145
July 9843 10242 823 588 August 1377.8 21580 .., 45.0 6.1 August 7187 7418 8 22
August 8103 980.1 614 436 July 1632.0 22261 1304 1936 September 12905 14956 ... 5.5 14 September 14264 2040.6 149 223
September 7865 918.8 490 354 August 16413 242738 886 589 ...
‘ September 2015.6 1459.0 1083 377 October 13436 6.2 .. October 7395.1 19.4 -
October 9186 . 48.7 ... . November 807.5 2.6 November ... 1331,2 2.4
November 926.2 57.6 ... Qctober 1878.9 684 ... December 1288.3 14.6 December .. 2839.8 12 ., .
December n21 o .. . 349 November 1769.4 . 99 .. " — —_
, - December 2614.8 128.1 . 16779.1 2155 - ... 23095.8 . 735 .. .
10481.0‘ 822 ... ... 25300.1 . 15925

——

——
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) IMPORT EXPoRT ARTICLLS IATE Per Ton
i 1926 1937 1938 1936 1937 1938
SALT. : TEA. » fanuary .. 514 931 ... 1172 1450 .. s. d. Cwts. Cfs
TMTORT EXPORT Exrorr Inroxrt February 410 1174 ... 163.2 1328 .. ] )
1936 1937 1938 1936 1937 1928 1936 1937 1938 1936 1937 1938 March .. 838 694y .. 1625 1687 ... gﬁiflgggfnésuﬂ Deer ond Elb 45 0 50
January .. 13831 13250 .. 47498 53768 ... January . 440 559 ... 1432 3038 . April .. 558 808 .. 1421 590 .. bags - 650 20
February .. 6465 11799 .. 39830 46411 .. Pebrtm e 526 e41 1704 2634 May w263 568 .. 421 691 .. s, s con | o e
March .. 28831 20292 .. 53083 32700 .. fareh ' P ' - June «o 369 459 ... 635 186 .. Horms (Buff and Cow) in packets
) March .o 414 609 ... 1798 3119 ... of 40 lbs. mett .. L w35 0 2
April .. 33042 36589 .. 88203 51378 ... April . 682 936 .. 1932 3118 .. July . 161 163 ... 381 644 .. Horn Tips in bags - o 67 8 20
May ... 38463 35673 ... 5880.8 49674 .. MI;‘. 57.1 89.9 2267 330.9 August 23.8 55.1 ... 366 485 .. Horn Tlgs in tpackets of .
June o 888 3161 ... 46440 44774 .. June .. 593 637 .. 2324 3336 .. September .. 140 389 ... 709 1263 .. Horgo o ne Zg g gg
July . 1184 75 ... 39645 28436 ... ulv . 4 3 ... 263 403 ) October 4138 .. 502 .. Ilmenite Sand in bags e 03500 20
August . 150 7 .. 33800 24165 ... uy R e s - November ... 407 .. o 966 .. Indigo in cases - FTT 6 50
September 206 14 49421 26539 August 59.6 71.9 ‘e 245.0 6993 P December . 632 98.6 Kapok in pressed bales 55 0 50
. . B .ee . - September | ... 59.8 88.1 e 2212 347.1 cee ' ’ o * o Magnesite in drums 40 0 20
- M S in bag:
October c. 1945 . .. 50183 ... .. October . .. 925 .. . 3052 .. oo 4928 L ~o 10816 .. eti\llun(ifz?urgl) bags rother than 3 o 20
November o 4100 . e 54404 ... November ... 21 .. 3046 ... Ny o ) J 50
December ... 8819 .. o 80582 .. .. December .. 907 .. . 3145 ... , , _ Miea In cascs valued at £200 .
— — N ; e —— Tle following arve the approxzimate rates of Shpi- . and under per tlond e TUT 6 20 50%
- 138021 . - 607982 ... o723 L .. 28296 ... ing Freight from Madras to Continental pmvis. Mica in cases valued at over
R - : —— g yht J ‘ : peris £200 per ton 3% 0 ad val
: : N ) ) Mica Splittings .. 167 B 20 50 %
ARTICLES Rate Per Ton Mica Waste in bags or cases ... 740 0 20 50 x
SUGAR—REFINED. ; i s d Cwts Citr Alolasses liquid in steel drums ... 40 0 20
RAW TOBACCO. (IN TONS) < WS Myrabolams in bags . 48 0 20
‘ Asbestos in bags .. 60 0 20 Myrabolams 1 packets of 58 ‘35
1936 1937 1938 1936 1937 1938 : Barytes crushed in bags 32 6 20 5. met > 0 20
1936 1937 1938 1936 1937 1938 Blood Meal in bags . 350 2 Nux Vomice in bags = 900 20
January .. 34208 114652 ... 3923 5993 .. Eores handbroken o 550 20 Nux Vomico in packets of 40 lbs.
February = .. 3621.8 108147 .. 7024 2500 . January e 18311041 6653 10184 .. Bonemeal and Crushed bones ... 40 0 20 net - e T4000 20
March .. 46293 77982 . 8699 5468 .. February <. 4310 2873 ... 11966 10144 .. Bonesinews in pressed bales ... 55 0 50 Oils (Vegetable) in cases 67 6 20 50 x
March . 2002 4258 (... 13583 14131 ... Bonesinews in bags 55 0 8 Oils (Vegetable) in casks 20 0 20
April ... 27898 70113 .. 7977 7497 .. ) Cardamens in cases 7T 6 50 Oils (Fish) in drums and casks... 8 0 20
May .. 25265 63499 8215 7226 .. .&;;rll 3;9.[;% 25;3; i%.’;’g i;;g? . : Carpets e 77T 6 50 Oils (essentialy 17 0 ad val
June - 17098 33792 ... 4668 7874 .. Y e i SO : e Cashewnuts in cases e 676 50 0il (Grot : -
June .. 2086 170.8 ... 11605 1143.4 ... Castor Oil in cases . 67T 8 20 50 x 1 oroundnu) an Tron or 5
. 1996.2 Castor Oil in casics 30 o 20 Steel Drums 45 @ 20
uly -2 39656 ... 7624 7958 ... sior 01 <3 Palmyra Pibre in pressed bales
August T 23408 43361 024 61 July . 1846 1815 .. 9034 10936 ... Chrome Shavings in bales. .. 406 0 .. 50 o poriors 1 Pressed bales
13563 .. : 8 .. . : r bullots .. 60 0 50
September .. 2813.1 49844 .. 4724 4799 . - August oo 17251398 .. 11949 8867 .. Chrome in bags o 30000 20 L Palmyra Fibre in hanmade
September ... 1565 1436 ... 6850 TM41 ... Cigars o 7T 8 50 ballots or bundles 60 0 10
October .. 34428 . 9365 ... , Cocoanut Cakes in bags 35 0 20 P e 0
November .. 47219 .. e 9059 ... October e 1920 e 82 Coflee - 1600 18 Deronal Effocts %o 2
December .. 59315 .. . 1243 November .. 1797 .. . 19048 ... Coir Yarn .. 60 0 C 50 ersonal Effects w600 20 50
S December ... 559 .. e 12257 .. Condiments S 50 Rediwood (as tonnage) - 300 20
.. 399438 . .. 85544 —_— — Copra in bacs 57T 6 12 R;ce . . 57 6 (2,0
5 aae s . 25321 ... 145528 .. . Corundum 32 § 20 . Rice qun n bﬁg: s 45 0 20
—_———— —_— ‘ Cotion 43 0 50 Rubber in casQ » 67 6 50
WOOD AND TIMBER, Cotton Lint in pressed bales ... 60 0 50 gub(li)elr Sccxl'ap in nags 20 0 20
andalwco 0 0 11
JAGGERY AND MOLASSES, ‘ Cotton Seed . 55 0 20 datwood
5 Cotton Waste Non-oily in pressed 269“‘ Ln bags bats” - 40 0 20
balos 50 0 S tnna Leaves in bales 52 € 50
1936 1937 1938 1936 1927 1938 1936 1937 1938 1936 1937 1938 Cotton Yarn . 528 50 Shozks (Beer) on or under
' . ! _ ; o 'k as Ship's option 50 ¢ 20
. Januar .. 378 , Cow Tail hair in bales .. 47 6 50 _deck as Ship
February 33498 zf '?gg'g lfif,’-;" ;1;’4'7 January - 41759 57478 .. 4306 10758 .. Cow guts (dry), in cases and Sills Waste in bales w850 : 50
March .. 10965 8479 . 35629 5718 February .. 37568 94624 ... 8459 7771 .. casks . 50 0 20 50 x Silver e 140 ad wal
, - A 9 32236 .. March . 48374 77384 ... 4708 14891 .. Cuddappah Slabs in crates ... 30 0 20 :Fns, "I;?nned or Dry in bales ... 72 ¢ 50
. ot Tyies s - < t, Balted or pickled in
April .. 12815..10 » " ‘ Divi Divi in bags .. 50 ¢ 20 tns Wet, p
May T I iml):g . :;‘fgégg 32265 ... April - 82076 57174 ... 9173 9161 .. Divi Divi in packets 20 lbs nett ... 40 @ 20 N casks . 182 6 50
June . 10122 3678 . 10873 19564 ... May o 74018 73435 ... 7428 11577 .. PFinished Leather . 112§ 50 Steatic in pags w350 20
) | 23678 .. 3 10566 ... June o 43709 78820 ... 6884 11644 . Ginger in bags w80 12 Tallow 3 oms v 6T 6 2
| | o ) amarind in casks 7 6 20
July 7 936, Gingelly Seed -1 20 amarind | 7
Chugust T gss seen ey 112wy .. 28164 53633 .. 5725 13545 . Goat Hair w426 .. 50 Jamarind in bundles - 826 20
September .. 3630 3012 .. gs03 WS August . 64608 28705 ... 11860 13277 .. Granite Stones (polished) up to Tea e 1626 50
Septem : 2 . 3 10821 .. September ... 19458 19585 .. o042 11907 .. 2 ows each ..o .. 30 20 . Teak Planks up to § lengths .. 50 0 2 s0x
" October o 2988 . 1966 ) Handkerchiefs (Madras) e FI7 6 50 Teak Planks over 5 lengths ... €60 ¢ 20 50x
November, ““ 2289 . . 749.5 i October 11979 e 984.6 .. “ Hemp 42 6 e 80 Teak Lozs over 10 lensths T 6 20 5
* Deg . November .o 22452 743.2 Hides (tanned, dry, in bales) ... $72 6 50 = S 2 0
December- ... 4169 6923 1 T . )
December - 3 .. December ... 35710 .. T gale - Hide cuttings in pressed bales ... 46 6 50 eak Scantlings and Palings up
.. 84510 166306 - . —_— up to 10" lengths §0 0 20 50 x
A 6 .. . 489875 . 94280

———

—————
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ARTICLYS late
EN .
Teak Scantlings angd Palings
over 1§ lengths 60 ¢
Timber in Logs 1 6
Timber in planks, scantlings 776
Tin Clippings in pressed
bundles . 45 @
Tobacco in Casks 30 O
Tobacco in bales 185 @
Turmeric 85 @
Valuable Cargo . 3%
Wax (Bees or otherwise) 55 ¢
Woolen and Cotton Cuttings . 88 O
Wool 47 6

Per Tou
Cwis.  Cf
20 50 %
20 50 %
20 50 x
20 50

50
50
16
aid val
20
50
50

+ Subject to 105 Rebaie o signatories to the M.H.F.

C. Agreement,
x At Ship's Option.

Finance

Treasury Bills Position
{In Thousands of Rupees)

Average
) Treasuty Diseount )
Week-ending Bills Sales  ©B aceepted
ce tenders

* As broken stowage.

Total
outstandin g
Opening
balance on
2nd April

1938

June 2
“ 9 -
- 16
" a3
- 30

July 7
’ 14
» 21

per annum

RE, RS,

82,00
1,00,00
1,00,00
1,00,00
1,00,00
1,49,75
1,50,00
1,50,00

PR~ R~ RS I T e o
N e Ty B Wy Y B

s 2

R TN~ I~ R e

et
—

Rs.

1997
13,0,00
ns.
179725
17,97,25
17,97,25
17,9725
17,9725
18.47,00
17,97,00
17,47,00

COMMERGE
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Currency Notes issued in India and Burma

January
February
March

April
Alay
June .

July
Aungust
Septerber

October
Naovember
December

January
February
March

April
May
June

July
August
September

October
November
December

Total

(In Crores of Rupees)

ep

19357 1936 1937 1838

184 184 204

183 194 208

186 195 208

186 185 208

186 196 207

187 188 208

180 201 212

192 202 213

193 203 213

194 203 214

195 202 214

194 201 a4

Gold Exports from India
(In Theusands of Rupees)

1935 1936 19317 1838
44160 271,71 23862 15438
47837 2638 11509 19933
51533 20842  1,19.26 80,67
104,28 275,88 1,83,27 1.24,04
1,9463 32806 147,13 11036
1,41 61 2,79,58 81,52 0,17
6,804,256 4,04,83 2,40,27
671685  225,7¢ 144,01
37191 22131 L4432
3,04,63 218,07 1,30,46
396,16 3.58,28 1,17,57
2,77,62 1.55,71 1.65,73
44,2227 331584 182774

Jiap 1

s
o

Month *
January
February
Mareh
April
i May
June
REEN
August
September o
()C‘t()])cl"
Nm‘e:f\bey
Decerber
Year. Amount,
1918—1y 23,43
1919 —24 33,05
1920—21 15,79
192122 3354
192223 45,13
1925—24 55,41
1924—25 55,06

Purchase of Sterliqg by Government or Reserve Bank of India (000’s of £)

192526 538,40

1928—~u7 54,53
192723 53,743

1936

January 5,300
Febroary 2,595
March 3145
Aprid 3470
May 1,000
June 2,225
July 2555
August 1430
September 8,563

SouTuErs

Innta
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CURRENT AND TH\ZF DEPOSITS 07 SCHEDULED BANKS3
n Lakhs of Bnpees)

Cuyrent

1935
1229

12006

Deposits,

1937
L HAN]

133710
183764

13400

185766

Time Deposits,

1936 1937

904 102G
10000 10374
1013 1047
10170 10363
1017 107358
180 1eds
W00 10804z
100's 1oy
1012 nols

99°5 10945
009 10308

16173

MADRA3S CLEARING HOUSE RETURNS

I Yeur,
19254 23

1920—20

1937

9,588
],130
4.153
3480
35
983
425
733
80

{In Lakhs of Rupees)

Amount.

91,30

jSthe

April 37
AMay
June

July

Aug. e

Sep.
Oet.
Nav,

Dree.

Octobey
November
Decembey

Total Puvchase of sterling in 1933
" U R R )
1435

.y

12,60

T.461

ise

Total ...

[N

9

Total.
1936 1937
ERURIEEREY
215 23576

January
Febraary
Murch
April
My
Tane

Jufy

1936

H.000
4.000
4314

42,699

+ ()

Jay
Peveentage of Ciuly
to Yiabitities,
1936 1937
1811 ]
N2y 1o
1879 1202
18°51)
Lyie
16778
16763
17704
1450
1ios
15714
10734 .
1938 cee NGT
. 8N
' 3,54
9,52
' 852
- Y57
3.1
1937 [RES
3,05 .
650
570
33,9146 {2542
27000
47,1549
PRI
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Visit of Sir James Taylor

Sir James Taylor, Governor and Mr. M. B. Nana-
vati, Deputy Governor, Reserve Bank of India
visited the Chamber on Wednesday, the 20th July,
1938, and the following memorandum was presented
to them.—

1. The Role of the Reserve Bank in a Banking
Crisis:~—The Southern India Chamber of Commerce,
which represents wide business interests of various
descriptions, is naturally seriously concernzd over
the development that has taken place since the
suspension of business by one of the scheduled banks,
viz.,, the Travancore National and Quilon Bank, Ltd.
The panic created in the public mind has resulted
in unexgected and unjustified withdrawals of large
sums of money from even sound banks. No bank,
‘however sound, can cope with abnormal situations
without external help. The banking institutions and
the public in this country welcomed the establishment
of the Reserve Bank of India in the hope that it
would stand by sound and well-managed banks in
an hour of crisis, by extending to them necessary
accommodation. oz the backing of Securities on
which the banks would make their own advances to
the borrowers, provided of course the Reserve Bank

. was satisfied abcut their soundness. But the banks

and the public have been disiillusioned by the
attitude adopted by the Reserve Bank towards the
scheduicd banks. In the absence of reasonable
expectation of receiving timely help from the Reserve
Bank, the scheduled banks and other banks have
considerably curtailed credit in order to be entirely
self-sufficient till the crisis is definitely blown over.
The mercantile ‘community is badly affected by this
- development and there is a virtual paralysis in the
trade and commerce of this part of India. The
Chambzr would therefore welcome a definite pro-
ncuncement from the authorities of the Reserve Bank
-of India in regard to the attitude which that Bank
would assume when similar crises arise in future, for
the futurc of the banking system of thz country
will largely dzpend upen that attitude and the
Reserve Bank’s preparednsss to help the banking
institutions of the country in their hour of need.

If a scheduled bank is in liquidation, the Reserve
Bank can give some relief to the commercial and
other interests by making to the liquidator some
advances against the sound assets of the bank f{o
meet partially the demands of the creditors, the
extent ¢f such advances of course depending upon
the valuation of the sound assets. If, for instance,
Jeven four annas in the rupee can be advanced as
“the first cdividend to the creditors, when the Reserve
“Bank is satisfied that the assets are clearly worth
not less than eight annas in the rupee, it will go a

. long way tc give reilef to the public concerned. We

7" suggest this for thc consideration of the Reserve

R ‘Bank-

“i-9. Nature and ertent of -accommodation to
cheduled banks:— B
(@) Securities eligible . for purchase or re-
‘discount:—The nature and extent of the accommoda-
tion  which' the "Reserve 'Bank- is prepared to-give

" to the scheduled banks is-also'a matter of concern

‘to"the: Chamber. " It is-represented to the Chamber.
y. its, member banks -that:it- has- been  practically

© impossible for them to get any advance facilities

from the Reserve Bank by reason of an overtechni-
cal and strained interpretation placed upon the
provisions of section 17 of the Act. Demand promis-
sory notes of their constitutents and their own
promissory notes supported by documents of title
to -goods in their possession, which were offered as
security for advances, were not accepted by the
Reserve Bank, by virtue of such construction of the
previsions of the Aet. The commercial banks never
anticipated that difficulty and there was no hint
of it in our discussion with you last year. If there
is any ambiguity in the wording of the provisions
of the Act, the Chamber feels that immediate steps
must be taken by the Reserve Bank itself to get the

"~ Act amended suitably.

(bY Limits of Accommodation:—Again, the

limits szt by the Reserve Bank to re-discount bills

of even the limited description adopted by the
Reserve Bank are {oo narrow to be of any practical
help to the banks. The limit of i{wice the
statutory deposit made under section 42 is wholly
inadequate even for normal requirements and is of
really no value during a crisis. ,The Chamber hopes
that sympathetic consideration will be given to this
questicn.

{0y Investigation of Credit of Parties:—
Thers is- then the question of the Reserve Bank
satisfying itself about the crédit of the parties to
the bills cifered as security and which it is prepared
to rediscount. The joint stock banks are wholly
opposed to ths Reserve Bank conducting this investi-
gation through the Imperial Bank, which is a
cempeting commercial ktank. The interests of ‘the
scheduled banks will be seriously prejudiced by an
investigaticn fhrough the Imperial Bank. The
Chamber iz clearly of cpinion that the Reserve
Bank must set up its own machinery to conduct
such investigaiion.

In this connection, the Chamber wishes to urge
the need for the Reserve Bank opening more local
branches in important centres. The question was
rreminently agitated on the floor of the Legislative
Assembly during the passage of the Bill in that
Chamber.

3. Rediscount of Acricultural Bills:-——The Cham-~
ber will be glad to have some definite informaticn
about the steps taken by the Reserve Bank to re-
discount agricultural bills and the work done by
the Agricultural Credit Department of the Bank

"to advise the concernsd banks in regard to the

nature of the bills which the Reserve Bank is pre-
pared to rediscount.

We now desire to refer to a few matters which
relate to the safety of the depositors and the sound-
ness of banking in general.

4. Banks incorporated in Indign States:—
Banks incorporated in Indian States or foreign
Settlements in India should not be allowed to open
branches in British Indian Provinces, except under
certain safeguards. They may be either required
to be registered again under the Indian Companies
Act in British India or to take out a license from
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the Reserve Bank or some other authority prescribed

" by the Government of India for opening a branch in

British India. Having regard to the large number
of small banks incorporated outside British India
opening offices in British India and attracting de-
posits from the poor and middle classes, this pre-
cautign seems to be absolutely necessary.

5. Branches of Banks incorporated in British
India:—The question of branch banking is one of
considerable importance for the development of join:
stock banking in this province. While the Chamber
is opposed to any restrictions being placed upon
branch activities of the banks, it is of opinion that
wasteful competition should be eliminated in ordsr
to bring about healthy development of branch bank-
ing; the Reserve Bank may give a lesad and advise
scheduled banks on the matter. The Chambar
would welcome an expression of views by the Reserve
Bank on the subject.

6. Overtrading:—The Chamber understands that
the Reserve Bank is of opinion that thers is over-
trading by banks in this province. If that is so,
the Chamber would weicome a clear enunciation
of the views of the Reserve Bzank in regard to the
limits of proper trading and also to give a lead in
regard to the contvention that should be set up with
reference to the proportion of the liquidity of assets
to be maintained by the banks.

7. Ratio:—Before we conclude, we must refer to
the question of Rupee Ratio which vitally affects
agricultural and commercial interests of the country.
The Chamber understands that several of the autonro-
mous Provincial Governments, constituted under
thz Government of India Act, 1935, have decided to
address the Central Government in this matter.
The Reserve Bank has to report under section 55 (2)
of the Reserve Bank of India Act to the Government
of India its views on the question of monetary
starnidard. The Chamber regrets the inaction of the
Reserve Bank in this matter. The present ratio of
18 pence is detrimental to commercial and agri-
cultural interests. has unduly kept down the putr-
chasing power of the masses, and cannot be mainu-
tained without a huge loss to this country as must
be clear to the Reserve Bank authorities by this
time from the way in which they have been compelled
to raid tlieir sterling resources.

REPLY:

Replying o the memorandum Sir James Taylor
said that with regard to the relations of the Heserve
Bank with the scheduled btanks the object of the
Reserve Bank was to promote and ensure the development
of sound banking in India, There were two different
types of occasion on which banks might require outside
assistanc2: the first when owing to general trade and
business activity the general credit pool was exhausted

- and required to be supplemented, and the second where

owing ito some particular or local cause either a single
tank or banks in a particular area required assistance
even though there were plenty of funds available in the
country as a whole. He wished to emphasize that the
facilities for extending ecredit set out in the two sub-
sections to which reference was made in the Chamber’s
memorandum were primarily intended to apply to occasions
of the former character. There were obvious serious
practical risks in accepting such security on occasions
of the iatter type and the more appropriate manner for
meeting such occasions was for banks who considered
that they were likely to be affected to maintain a liquid
position and to hold Government securities which were
always marketable. For such emergencies also it was
necessary that scheduled banks should keep in close touch
with the Reserve Bank in good times as well as in bad,
keep it fully informed of their position and take its
advice from time to time for the conduct of their busi-
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ness, it would then be easier for the Reserve Bank to

maintain the general efficiency of banking conditions and
come to th2 help of any bank which might happen to ne
in trouble.

The legal difficulties to which reference has been
made did not scem to him to be so material as  was
made oui. Theyv afforded, in his opinion, the Reserve
Bank all reasonable latitude for extending credit so long
as it was satisfied that the security was real. It was
also incorrect to sav that the bill habit was not in
existence in India, whatever might be the conditions in
Madras; the consolidated weekly return of the scheduled
banks’ position was evidence to the contrary, and he had
little doubt that if business became so active that there
was anyv real need to afford general credit against this
type of security there would be a material increase in
the total.

He therefore considered that there was no need at
present to contemplate extending the legal facilities
provided by the Act. As regards control of scheduled
banks he would much prefer that instead of resorting
to legislation. on each occasion when trouble arose the
policy of the Reserve Bank should be to build up sound
traditions and conventions as in the case of the English
banking system by individual and confidential discussions
with each scheduled bank. It is true that weekly state-
ments are received from the scheduled banks but they
do not giwve the information necessary to enable the
Reserve Bank to judge as to the essential soundness nf
a particular bank or the soundness of the seccurities of
its constituents. Close and sistematic contact between
the Resesve Bank on the one hand and each scheduled
bank on the other should put the Rescrve Bank in o
better position to decide on the latter point without the
necessity o1 asking information from any third party,
Such as its agent the Imperial Bank, but when bills are
suddenly offered to x, it was guite obvious that it could
not accept them without scrutiny and in the absence f
an investigating organisation of its own, which would
be entirels out of the question «s it would have to cover
the whole of India. it had to rcly on the cnguirics mads?
by its agent.

It .25 incorrect to say that there was any rigid limit
fixed for accommodation to scheduled banks, This was
obviously a matier for adjustment in individual caso:s
according tu the view taken by the Reserve Bank as ro
the actusi neceds of the would-be borrower and the
reliability of the security which he offered. Thougn
ordinarily orthodox banking considered that 307 1w
407; of {he liabilities should be kept as quick and readiy
realisabie liquid assets, it was impossible to tay down any
fixed percentage which could -bé regarded as constituting
overtrading. There weie many factors which had to se
taken inwo consideration such as the propurtion which
demand liabilities bore to time liabilities, the number of
oranches, and tifie nature of its business It had also
to be remembered that the nervousness of the depositor
was likely to be greater in areas in which the banking
svstem wxs only beginning to pe established and thae
this would require tlie maintenance of a railier more
liquid position than otherwise. All these factors nude it
obvious that the question was one of individual  dis
cussion between scheduled banks and the Reserve Bani.

As regards banks incorporated in Indian States und
operating in British India, it would be advisable to wail
before deciding to what extent they should be treated
separateiy and whether any safeguards could or should
be devised for British Indian interests. The Rescrve
Bank was giving its attention to this matter. It bad
also addressed Government regarding remiftance facilitics
and the promotion of facilities for agricultural credit by
the building of warehouses, etc.

On the question of the exchange ratio of the rupee,
as there was no time for discussion Sir James Taylor
said that he was not in a position to make any statement’,
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Prices and Production

{BY Mn. P. P. SARADHY, B.A., B L)

The latest bulletin of the City Bank of New York
gives us an insight into the methods employed in
America for the balancing of the market posi-
tion in almost all commodities of everyday use.
There was apparently overproduction leaving
surplus stock which they wiped off as the first
measure of industrial economy. To realise this
object they reduced industrial activity by one-third
thereby it is stated that production was scaled
down even below the level of consumption. Still

there is much cutting down of purchases. As in |

the case of heavy dealers, so in the cise of retail
trade there has been no improvement since one
year ago. Even in agriculture there is decline of
9 per cent in farm cash income in. January and
judged by the standard it is anticipated that in the
first half of this year there would be decrease
of about 15 per cent. That is because raw pro-
duce has considerably gone down in price. Still
the industries are not forward enough to increase
the output. Large purchases are kept at bay.
They are, as they are bound to, to pulse the demand
on the part of consumption. In other words it must
be a race on equal terms among the consumer, the
manufacturer and thetrader. They run on parallel
lines of progress. -

For the present the outlook is gloomy and
heavy products have not been ordered commensu-
rate with and in proportion to the completion of
old contracts. Soin building contracts {23 to 35 per
--cent, there is decline, as also in steel industry.
This leads us to the solution of the ultimate pro-
blem of adjustment of the prices in such a mannef
that within the orbit of the purchasing power or
the consumer they should be so fixed that the
producer will have a fair margin of profit for him-
self. This operation cannot in the nature of the
changing times,” be based on the standard used
even one year ago. The bulletin says correctly
““in fact there are nd fixed parties; hence they
canndt be calculated by reference to the past.
The parties are constantly changing, under the
" influence of changes in productive methods, in the
- quality of the products, in consumer’s preferences

* -~ on the number of people entering or leaving each

occapation and other factors.” .

: - Thg thebry now accepted as gospel truth here
‘and there that there should be a curtail of the

production in order to facilitate the fixing of
parity prices, is of very doubtful merit. It does
not take sufficient account of the tendencious
nature of the producer, the nature of the soil, the
inherent instincts and traditions of the community
(and they are not universal), Further ‘“prices”
is aptly described as the traffic policeman of the
conomic system, directing capital and laboure
down one road and away from another, warning
producers how they should plan their operations,
encouraging or discouraging consumption and
thus balancing supply and demand. If equitable
prices are not obtainable what is the indication?
It indicates that there are “ too many producers
in one group and too few in another or that one
group is refusing to trade on fair terms with
another, or the business equilibrium is otherwise
disturbed.” Can prices find their own value? Do

they find fluctuations as easily in one as in the ,

other? The answer is clear that the country of
produce and outside countrjes must be able to find
consumers of the produce ; the consumers need not

belong to one type of community. There areno'

produce which besides consumptionasfoodin one
town, cannot be converted inany a different form,
when the former finds excess. It is the best social
economic adjustment that finds ways and means in
as many possible forms as consumption, in which
case types of produce in one form would come
again to the consumer in another form. Here agri-
culture and industry act as complements of each other
and the scientists duty is to guide humanity in the said
direction. 'That is the prophetic wisdom of sound
thinkers like Sir Josiah Stamp and Lancelot
Hogber, If steps wereitaken in the said direction,
the consumer would be able to purchase all his

requirements at a rational price, the producet

could obtain a rational profit. The capitalisr
must act as handmaids to the social adjustment in
full faith that the specialist-scientist either in
revelations of what is good for strength ani
vitality-building or prevention of disease or in
cheap feasibility of conversion of one stuff into
another is a very necessary adjunct and aid to
national growth and development. If internal
icientific and economic adjustment of the kind
sndicated supra is the safest an:l surest method,
then it follows the prices would find their level and
one need not for the present bank upon foreign
trade. Of course, an investigation in these lines is
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sure to indicate the barometer in the fluctuation
in the difference from time to time between the
prices during scarcity and during seasons of abun-
dance. Artificial fixation of price is by no means

. arational or scientific method. So is also artificial

restriction of the area of produce cultivation. If
these acts have been induced by conditions on the
west, there is no parity of conditions in this
country. A lot of misguided agitators are now for
restriction of the area of cultivation of tobacco, jute and
sugar cane. It isentirely suicidal. We give the
handle for exploitation by these restrictions by the
foreigners. These restrictions on production areas
have been governed by considerations of foreign
trade. Let there first be a determination by a
competent Economic Board as to the quantum of
indigenous production which after all possible
utilisation in this country of many provinces
leaving and must leave out of India, Otherwise
this policy would go against the principle of
economic social adjustment referred to above.
The consequence otherwise would be as adum-
brated by the National City Bank of New York
lessened employment to producers and a higher
cost of living to consumers. What is then the
earthly use of  balanced prices” maintained by
restrictions? These restrictions in the factory
production or cultivation leads to society disturb-
ance and labour troubles which are of late very
frequent in this country. The trading companies
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n the consumers’ goods industries would surely
show a reduction scale of profits for want of
enough of consumers.

Finding ways and means of our raw product
being made by conversion to more useful you or
may take it ‘ fashionable’ forms and articles is one
of the essentials of increasing not merely the pur-
chasing power of the industrial consumer but
increasing the profit of the producer. Take
tobacco. The Director of Agriculture, Madras, states
in the latest report that there has been a large
increase of Virginia tabacco at Guntur. The
venue of cigarette manufacture has changed from
England to India. There are a number of factories
in North India for manufacture of the article and
there is decline of foreign imports. The prices
ranged from Rs. 180 to Rs. 200 per candy. Other
classes also rose in value. The extra best quality
had found purchasers in England. As association
has been formed for the said purpose, and they
also grade the commodity. Periodically they send
samples to the High Commissioner, London. On
the said samples some higher profits were realised
20 to 30 per cent more than what they got last
year. But it is sorry spectacle that out of 100 to
180 rupees paid to the exporter only 30 to 90 rupees
go to the grower. It is because of the middlemen and
import duties in England.
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Proceedings of Public Bodies

Southern India Chamber of Commerce, Madras

Duty on export of Palmyra jaggery from Travan-
core:—

The attention of the Chamber was drawn to
the excessively high rate of tariff value levied
by the Government of His Highness the Maharajah
of Travancore on the export of palmyra jaggery
from Travancore while the ruling market price in
and outside the State is round about B 3-8-0. per
cwt. The tariff value imposed by the State on export
of jaggery is R 12-8-0 per cwt. and the export duty
of 5 per cent. ad valorem is levied on that tariff
value, with the result that sugar factories which
depend on that source of supply have now been put to
great loss and inconvenience. In its letter to the
Government of India the Chamber has pointed out
that the State by such artificial means has
defeated the purpose of the Interportal Convention
which fixes the maximum export duty of a State
at 5 per cent. either because it wanted to give a
gesture of protection to the local industry or because
the traffic will bear it. The Chamber has also urged
that if the export duty of a State was fixed at 5
per cent. with a definife purpose it should not be
open for any State to circumvent and defeat its
purpose by such indirect means. The Chamber
has therefore requested the Government to examine
the position with a view to rectify the anomaly.

Andhra Chamber of Commerce, Madrias

Control of Coastal Traffic of India:—

In addressing the Government of India on the
above subject the Committee of the Chamber
stressed upon the necessity of developing a {ull-
fledged mercantile marine for India which could
only be accomplished by complete reservation of
coastal traffic and any attempt which fell short of
that aim would not benefit Indian coastal traffic.
'The present Bill only seeks to regulate competition
between India and foreign shipping companies.
The Committee added that they failed to under-
stand how registration could in any way by itself
help Indian shipping. The Committee further were
of opinion. that the enforcement of a minimum
working capital of one hundred thousand rupees
would drive out of existence small concerns and the
minimum working capital might be reduced to
R 50,000 for existing companies. The Committee
observed that the provision for cash deposit with
the Government was entirely unnecessary and would
serve no useful purpose. The Committee welcomed
the proposal for the fixing of minimum rates for
passenger and freight traffic by Government and
further they suggested as complimentary to that
the fixing of maximum rates also.

Fall in the value of the Rupee:—

The Assembly has re-committed the Bill
- Select Commitee. e Bill to the

The Committee of the Chamber in their com-
~.munication with the Government of India on the
. -question of the fall in the value of the rupee sug-
-gested .that, the fall in the rupee .ratio is only

—

' f‘_;srymptorr{atic of the unsatisfactory position of India’s:

?

foreign trade. It is a known fact they added, that
unless India has a favourable merchandise balance
of 60 to 70 crores of rupees annually exchange will
go against India. The Committee stressed upon the
imperative necessity of the Government to restore
either the sixteen pence rupee or allow the
rupee to find its own level

International Convention for the safety of life at
sed:— '

The Committee of the Chamber have considered
the proposal of the Norwegian Government for
amending Articles 26 and 27 of the 1929 International
Convention for the Safety of Life at sea. The
Committee observed that they were not satisfled if
compulsory :installation of radiotelegraph on cargo
ships ‘under 1600 tons would not be imposing a
heavy burden on the shipping industry and also the
Committee urged that coastal shipping should be
exempted from the purview of the amendment.

Salem District Chamber of Coinmerre, Salem.

Corruption among the_ Railway staff:—

The subject of eradicating the system of tips
given to the railway staff was considered. The
meeting appealed to the public not to give tips to
the railway employees in the parcel and goods
departments, where the custom was largely,;in vogue.
The South Indian Railway Company was requested
to direct their servants not to

be put up in the goods and parcel offices advising
the public not to offer tips and requesting them to
bring to the notice of the railway authorities if the
staff of the railway demanded tips. Complaint books
were suggested to be kept in the above places so as
to allow of cases of the demand of tips or other
inconveniences caused to the public to be noted for
perusal and action by the railway administration.
The Chamber proposed to issue hand-bills asking
the public not to give tips to railway employees and
appealing for the co-operation of all concerned to
rid the railways of the existing corruption. : The
railway was also asked ‘o distribute leaflets appeal-
ing for public co-operation to put an end to the

“ tips system.

Bombay Chamber of Cummerce, Bombay-

Indian Compnanies Act, 1913, 277 (5):—

In May, 1938 the Associated Chambers of Com-
merce of India asked for the views of this Chamber
in regard Lo the interpretation of section 277 (5) of

the Indian Companies Act, 1913, with reference to .

the use of the word “Limited.”

Section 277 (5) of the Aci reads as follows:—

“Every company :to which this section applies
shall if the liability of the members of the company
is limited cause notice of that fact to be stated
in legible characters in every prospectus inviting
subscriptions for its shares and in all billheads
and letter paper notices, advertisements and other
official publications of the Company ' in British
India and to be affixed on every place where it
carries on business. ’ ;

receive tips even
when offered- It was also requested that notices’

lvxe 1938

The Committee informed the Associated
‘hambers that the point had already been con-
idered by them and in replying to a member of this
‘hamber they had advised that whilst the general
)pinion was that by the addition of the word
Limited” in the name of a company there was
ufficlent disclosure to warn the public that they
vere not dealing with a partnership of unlimited
iability, they considered, however that the wording
f the act left room for doubt. In view of this
he Committee had included a recommendation to
Jovernment for clarification of this point in a
etter they had addressed to Government setting
yut their views on the Indian Companies (Amend-
nent) Act, 1936.

‘ndian Income-tax Act, 1922: Section 18 (2).

In December, 1937, a case was brought to the
1otice of the Chamber through the Associated
Shambers concerning the interpretation of the
ibove section of the Indian Income-tax Act. The
facts were as follows:—

An employee was engaged by a Company on the
1st of July. 1935 on a salary of R 500 a month. The
total amount paid to the employee by the Company
during the year 1935-36 was under B 5,000 and the
tax was deducted at source at the appropriate rate

‘
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of 6 pies plus surcharge. The Income-tax Officer
maintained that the correct rate was 9 ples in the
rupee on the ground that the employee’s salary
was at the rate of R 6,000 a year and he therefore
became liable under the higher scale. The Income-
tax Officer called upon the Company to pay this
difference. The Company paid under protest and an
appeal for refund was rejected on the ground that
the tax must be calculated on the income of an
employee for a whole year and not a part of the
year for which he had worked under one employer.
The Punjab Chamber of Commerce took up the
matter with the Central Board of Revenue on the
ground of the inequity of placing on a employer
the responsibility of taking into calculation sources
of salary other than that paid by the employer.
The Board of Revenue replied to the effect that an
employer had no duty to ascertain the sa.lary paid
to an employee by another employee but if he was
aware of any such salary it must be incluc_ied in
the company’s estimate of the employee‘s_mcome,
The Company maintained that they had no informa-
tion whatever of the employee having received any
salary prior to his joining their service.

Intformation has now been received from the
Associated Chambers that the Central Board of
Revenue has instructed the Income-tax Officer (G
refund tiie amount charged in excess.
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POST BOX NO. 200 |
1114, ARMENIAN STREET, MADRAS.

MANUFACTURERS’ REPRESENTATIVE
IN

SOUI'H INDIA FOR :—

Messrs. Lever Bros. (india.) Ltd. Bombay C.& E. Morton (India) Ltd., Calcutta

United Traders Litd., Bombay Cadbursf-Fry Export Dept. Birmingham

representing :— L. G. Sloan Ltd., London

Vinolia Co., Ltd. Medical & General Exports Ltd., London
A. & F. Pears Litd.
Erasmic Co., Ltd.
Hazlehurst & Sons Ltd.
D. & W. Gibbs Ltd.
Icilma Co., Ltd.

Angus Watson & Co., Ltd.

etc. ete. eotc.
C. & E. Morton Ltd., London
J. C. Eno Ltd., London

representing :—

W. Woodward Ltd.
Sanitas Co., Ltd.
Oppenheimer Son & Co., Ltd.

Slater & Palmer Ltd., Liondon
The British Pens Ltd., Birmingham
Th. Mublethaler S. A. Switzerland

Stanco Incorporated, New York.

' Has branches in South India at the following centres :i—
Cocap'ada, Bangalore, Trichinopoly, Madura,
N A & ~Tuticorin, Trivandrum, Cochin, ‘

“ :
"’“( - - Coimbatore, Calicut,
-

R
Y S

i Mangalore.
Is willing ‘AtVO'take‘ up agency

for lines which do not clash

~ with those already handled.

Marketing Improvements :—
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News And Notes

Under the auspices of the Imperial Council of
Agricultural Research Government of India have been

‘introducing rules and regulations for the grading, mark-
‘ing and marketing of agricultural produce and products

in India. In pursuance of that scheme Government of
India passed the Agricultural Produce (Grading and
Marketing) Act 1937 and have also prescribed rules for
the grading and marking of grapes, oranges, tobacco,
eggs and raw hides and skins. Rules under the Act
have yet to be laid down for vegetables, Dairy produce,
coffee and the remaining fruits. Apart from that,
Government are at present considering whether the
operation of the Act should not be extended to other
products such as fruit product (juices, marmalades, ete.,)
Raw cotton of certain varieties, Ata and rice of specitied
varieties. Merchants interested in any of the above
commodities may communicate to tle Scuthern India
Chamber of Commerce or to the Government direct
their views on the scheme, the difficulties of the pro-
blem and the grades and marks they recommend for each
commodity. It may be mentioned that where grading
and marking regulations have been introduced hoth
buyers and sellers are profited and transactions have
been mado much easier and smoother. The Govern-
ment of Madras have under consideration the extension
of the operation of the Commercial Crops Marketing

. Act which at present is enforced only in Tiruppur f{or

the organisation of the cotton market. It is understood
that surveys have heen held for organising the market
for groundnut in Cuddalore and Tobacco in Guntur. In
Guntur the rules of the Imperial Council of Agricultural
Research for grading and marking have already made
goodprogress in the tobacco market.

Woe for Rubber . —

What with natural rubber, synthetic rubber and
reclaimed rubler there is a new competitor in the field
from tomotoes. The Council for National Reszearch,
Britain. has found tomtaoes skin rubber as good as Para
rubber

New Shipping Service :—

The Osaka Syosean Kaisya of Japan is to resume
from July 1938 the Japan-America-Europe Scheme
Service once a month which was formerly suspended
by them in 1933. A change in the route from Suez to
Panama and the reduction in the period of transit from
50 days to 42 days, are noteworthy. It. will touch
ports in three continents from Dairen in Asia to Ham-
burg in Europe. .
drtificial Wool :— i L

The Scia company of Italy has sold to the Mori
company of Japan the patent right in the Or.ient of
production and sale of artificial wools from milk and
from refuse of soya beans. Artificial wool is sold only
at a third of the price of real wool but will be sus-
ceptible to acids.

Whale Oil :—

The first International Whaling Control Agreement
in the Autartic is due to expire by the end of July 1938.
[t prohibits catches of certain kinds of Whale, restricts
the size and prohibits it in certain areas and prescribes
the whailing period. The total output for the last
season ending with 15th Mareh 1938 was 548,122 klgms,
(excluding sperm oil which in the last season accounted
for 8,860 klgms.) Norway, England, Germany and
Japan are the foremost countries interested in the pro-
duction of whale oil,

Gold Export from India :—

After a brief suspense of gold export from India it
has recommenced now in the shape mostly of
sovereigns instead of bullion which is perhaps indicative
of the reduced stock of the distress gold in the country
The country’s demand for stoppage of export of gold has
so far fallen on deaf ears. It is however refreshing to
see that some of the Local Governments have now
awakened to the distress caused in the country by the
fictitious exchange value of the rupee and are contem-
plating an attack upon the Government of India for a
suitable reduetion.

Japan has redoubled her efforts to conserve the
increase in stocks of gold in order to encourage produc-
tion of gold from imported ores. The Japanese Govern-
ment have raised the purchase price for gold from 3.75
ven to 3.85 yen per gram. That would bring the
Japanese market level with the international market.

The Manchuko Government has created a fund of
1 million yen {or encouraging gold production.

Japan Cycles :—

With a view to improve the quality of their eycles
the Japanese Bicycle Export Guild have placed under
control with effect from 21st May last, export of bicveles
to all markets except China, Manchuko and the Quantung
territorv. One interesting feature of the control is that
it extends to non-guild members also. It remains to be
seen whether the present hold of the Japanese manu-
facturers on the world markets will loosen side by side
with their attempt to improve quality, as it is a notori-
ous fact that Japanese articles stood on prices.

B.C. Rate :—

A representation was made by the Southern India
Chamber of Commerce to the Madras Fxchange Banks
Association drawing their attention to the unconscion-
able levy of interest for about 22 days on every draft at

" a time the airmail had shortened the distances to 5 days

between India and the Continent. In the case of the
American bills the charge is made for a period of 34
days. The Exchange Banks have now reduced the
inferest collected on interest bearing bills from London
to 12 days. ' T
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Paper Duty .—

In pursuance of the recommendations of the Indian .

Tariff Board on the Indian Paper Industry Government
of [adia have decided to remove with effect from 25th
June 1938 the revenue surcharge so far levied upon
protective duties imposed on certain kinds of paper
The following ara the revised duties : ‘

Former Duty Present Duty.

43 Wood pulp Rs. 56-4 per ton ~ Rs, 45/- per ton.
44 (1) Printing paper One anna and
(excluding chrome  three pies per 1b.
marble, flint, pos-
ter & stereo), all
sorts which con-
tain no mechani-
ecal wood pulp or
in which the mec-
hanical wood pulp
" amounts to less
than 70 per cent
of the fibre con-
tent.

One anna per b,

One anna and 7 One anna per lb,
. three pies per lb. or 15% ad val,
el forms (includ- or 183% ad val whichever is
ing letter paper whichever i3 higher.
with printed head- higher.
ings) and account
and  1nanuseript
books and the
binding thereof.

44 (3) Writing paper
- {a) ruled or print-

(b) All other sorts. One anna and One anna per b,
- . three pies per b,

New Imsurance Aét :—

Indian Insurance Companiesin Burma have already
deposited necessary securities with the Government of
India. The new Act makes it obligatory on them to
make frosh deposits with the ‘Government of Burma.
A piquant gituition has arisen by some companies fail-
ing to deposit and could not thersfore carry on business

~in’ Burma. Does the Indo-Burma Trade Agreement
exist only to save British capitalists in Burma.? |

During the Assembly discussion on the Insurance

Bill it was urged from the Oppasition that ther: should
bs a.clause providing for compulsory insurance with
Indian Companies only of property undsr Government
. control but the Hon'ble Livw Mambar left it to be cousi-
dored by the Lieal Goveroments. Now the Bombay

Government are likely to give the lead and if they

decide so, business of 1 lakh premium in a year would

. go to Indian companies. Of course, one of tho condi-
" tions precedent should be that there could be no re-
< insurance with foreign companies. Will other Provinces
.':taLe the cue? s c

4,’1

Spanzsh Dutzes —-;

The Ba.roeiona Governmenb of Spain: ha.ve bempo-
rarlly reduced unpont. dutles as follov.s from arsa
controlled by them

e

Juxe 1938

Rates of' Duty (in-

Tariff No. and Article. cluding surtax).

L]

Former ! Now

Gold Pesetas
per 100 kilogs,
1335 Rice, unhusked and rice

- waste 11.00 1.10
1336 Rice, husked 22.00 2.20
1938 Peas 2.31 097
1350 Pulse meal ... 2.20 0.33
1351 Bran 3.30 027

13821 Coffes in the bean, not
roasted, not the produce of
Fernando Po,- - eee ] 7500 20.00

1383 7 (a) Coffee, roasted, ground ;
chicory roasted or not and other

similar produets ... ... 1 100,00  30.00
Y (b} Chicory root, desic-
cated not roasted 3.00 025

1386 | Bluck pepper, cloves and
other spices and imitations

thereof vee 175.00 35.00
1387 ; Tea and 1mlt.(u10n< thereof . | 25000 25.00
1404 Fodder, not specially men-

tioned ... 0.82 0.27
1405 Oilcake, cakes and pastes of

oleaginous seeds for feeding

livestock ! e l 0.27 . 0.11

'To enjoy the duty reduction, the chicory must Le
consigned to a State-controlled factory.

+ While the present reduced duties remain in force, the
temporary surtax of 10 gold pesetas per 100 kilogs, levied on
these items by the Law of 24th December 1912, shall be
suspended.

Erports to Japan :—

Conditions 'in Japan are fast becoming difticult to
procure exchange permits. Japanese importers can by
no means foretell whether the Ministry of Finance
would sanction permits and it should be understood
that an import permiit is not an exchange permit and

that possession of the latter constitutes no gnarantee

that the latter will be granted. In the circumstances a
confirmed irrevocable letter of credit offers the wost
satisfactory assurance that the Japanese importer has
fully complied :with the regulations and that payment

“will be duly fortheoming for orders accepted for ship-

men$ to Japan.

New Industrial drea :—-

Information has been received in the Chamber that

“a special aren known as Azamabad is being prepared
“between Hyderabad and Secunderabad for development

of industries. The area will have the advantage of

-~

June, 1938

well-laid out roads, cheap electric power, untiltered and
filkered water supply and efficient lorry transport
system. No income-tax is charged on apy induostry.
Nominal customs duty is charged on imported and export-
ed articles and in case where Government find it neces-
sary to exempt these, exemptions are granted. Free
advice  and assistanoce, if required, will be given by the
Commerce and Industries Deparment of the Nizam's
Government. For the introduction of new industry in
the State financial assistance would be recommended to
Goverment by the Director of Commerce and Industries
of the State. Smasll plots in the area of not more than
2 acres will be sold on hire purchase system.

Empire Telegraphic Flat rate \—

A unpiform scale of charges for Empire foreign
telegrams came into etfect on the 25th April 1933. Pre-
viously foreign telegrams were charged according to
distance viz. Rs. 2-9-0 for Canada, Rs. 2-4.0 for Austra-
lia, Bs. 1-15-0 for South Africa, Re 1-3-0 to Straits
Settlement and Aden and 0-14-0 for Great Britain.
From the above date the rate has been uniformly reduc-
ed to 13 as. per word for ordinary private telegrams sent
to Empire countries. The rate for CDLE telegrams has
been reduced to 8% as. per word, for deferred telegrams
to 6% per word, and DLT Rs. 7-0-6 for 25 words with
4} as. for each extra word.

Forthcoming Exhibitions :—

Name and Place. Date.
{

i

56th Canadian National Lxhibition 26th August to

Toronto. 10th September
' 1988.
The Mysore Dasara Exhibition 1938, 24th September to
Mysore. 9th Oclober
1938,
Nane and Place. Date

Sth August to

SixthChampionship Drg Show at T'oona,
September 1928

Taxation Case

BARNES (Inspector of Taxes) V., HUTCHINSON.

In the Court of Appeal—2nd June 1938.
(Before the Master of the Rolls, Scott and Clauson, L. JJJ)

Income-tax—Dividend on preference shares in foreign
company—Dividend paid parily out of moneys
which had borne United Kingdont tax—Whether
shareholder taxable on the whole dividend—Income-
Tax Act, 1918, Schedule D, Case V.

This case in the High Court is reported at 16 A T.C.
363,

The respondent was the owner of a number of 8
per cent. preference shares in an Indian Company. The
Indian company held shares in two British companies
and received in respect of them dividends from which
was deducted United Kingdom income-tax at the standard
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rate, the profits of the British companies having borne
such tax. The respondent received payment of the
dividend on his preference shares in the Indian company
without any deduction for tax. It was agreed that 44.12
per cent., of such dividend was paid out of the taxed
dividends received from the British companies, An
assessment was made on the respondent under Case V,
Schedule D, Income-Tax Act, 1918, on the footing that the
whole of such dividends was liable to tax. It was
contended on behalf of the respondent that such part of
the dividend as was paid out of profits and gains which
had already borne United Kingdom income-tax could not
again he subjected to the same tax and that the assess-
ment should be reduced accordingly. The General
Commissioners reduced the assessment as claimed by the
appellant, and Lawrence, J., on appeal confirmed their
decision. The appellant appealed, It was contended on
behalf of the appellant, inter alia, that the assessment
on the respondent did not involve double taxation in that
the respondent and the Indian company were chargeakle
as separate entities in respect of separate sources of
income; that Gilbertson V., Ferguson (1 T. C. 501) was
distinguishable because there the company paying the
dividends was the same as the company whose English
profits had already been taxed, whereas in the present
cases there was the interposition of the Indian company
which had no direct trading connection with the United
Kingdom and whose profits had mnot been directly
assessed te United Kingdom income-tax; alternatively
that in the case of a preference shareholder it could not
be said that he had suffered any diminution of his
dividend by reason of British taxation.

Held, dismission the appeal with costs, that the
decision of the General Commissioners and Lawrence, J.,
was correct. Gilberston V, Ferguson (1 T. C. 501) followed.
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