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Formation of an
Indian Institute of Commerce.

AT the anniversary celebration of
the Madras Shorthand Writers' Asso-
ciation held sometime in Febrvary last,
Mr. C. Gopala Menon, Vice-President of
the South Indian Chamber of Com-
merce, Madras, has been reported to
have observed that though the Province
of Madras has been the first to introduce

 and organise Commercial Education 1in

* Conference in February last-

India, it is. at the present time, the least
organised and advanced province in that
respect.  Mr. K, S. Aiyar, BA. FsAA.
K.A., popularly known as the Father of
Commercial Education in India, under
whose personal guidance a scheme for
the introduction of commercial education
in Madras has been launched in 1880,
rightly criticised the Government of
Madras in their decision to close the
three Schools of Commerce under their
management and thereby giving a shock-
ing blow to the growth of commercial

* education in Madras, when he had the

opportunity of presiding overa function
in connection with the Madras Auditors’
Being in
full agreement, as we are, with the opi-

., nions expressed by two accredited com-
" mercial educationists, both of provincial

and all-India fame, and interested in the
arowth of commercial education on up-
to-date lines, we wish to cxamine it at
length how the proud position that
Madras has been able to occupy in her
carly days has been allowed to be casily
robbed of by sister provinces and finally
to suggest a schame by which it may be
organiscd in India on a better, sound and
permancnt basis,

Though there is a proverb that
“well begun is half done”, unfortunately
it has been destined that in Madras in
the case of the growth of commercial
education it should not prove to be so
and that the gocd beginning  made
should not grow morcand more in im-
portance and from success to success.
This is due to the fact that the respon-
sibility of organising this branch of edu-
cation has not bcen entrusted, by the
Government of Madras, to a democratic
body of commercial educationists with
little or no State interference, so that
they could do full justice to their job by
devoting their best attention to it and
always alive to the national needs. The
system adopted, viz. that of entrusting
this important branch of work tothe
Director of Public Instruction as an ad-
ditional duty to be discharged by him,
over and above his normal dutics of orga-
nising the general education of the pro-
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Commissionesdor s owes
napong”, saddlet =g nhumber of exa-
x}?matlons of a very varied nature, per-

aps about 161 vesting in hi
; 1}1) , 16 in number, vesting in him

ull powers in the matter of selecting the
rr}exnbers of the Board of Examiners in
Commerce, appointment  of Chief and
Assistunt Examiners etc, with a special
staff to assist him headed by a Secretary
u?ually a retired Government pensioner,
of the educatlop department above 55
years, has beenin our opinion the chisf
reason why the growth of commercial
education in this province has been more
or less staznant and moving at snail’s
pace. The scheme orginated 47
years ago, when commercial education
was at its mf.:ncy'and its introduction a
novelty. 's still being ullowed to conti
on the same linzs with but a few ml'nue
i - inor
changes here and there. But on the
other ‘ilémd within this period of 47

7 1
years xl 86 to 1933) in England, com-
mercial education has made ruapid étrid 5
separate org:isadons for the pr on
and safecu 1 - 1 promotion

deguariing of the various b
of commercial knowledy v
Coumercial k ge, such as Ac-
ntancy. auditing, Insurance, S
tarial Practice, ectc.. hav e into
st ) .» bhave come 1nto

: ce- organised on full de i

lines. Butat M custodinn o

ane e ld 11 adras  the custodians of

1 imercal - education  have been very
slow to adapt themselves to modern im}
provements and to see that their machi

- i A
nery has been made to m :

y has b ove
rapidly keeping pace with the Nine

. ’ growing

importance of ¢ I L ;
ommercial educati

The oll system S

» has been, and is ev
- . , s even
now being: continued. Thus at the pre

sent time, the Madcas Governm

.Techmca} Examinations in Ccmmere o
fnstead of being considered by the ubcl?’
as examinations for the propagatign (1)Cf

LR

commercial know > e i
Commercial k 1ledge, are being  consi-
dered as erely special departmental
sts to prepare clerks for State service
with a knowledge of Shorthand. T y :::
‘ . . . ’ \"
t\}flntmghetc. If the original mtentionlof
EeauF ors of the scheme of Government
“xaminations in Commerce i .
tﬁm of commercial education
’5 at the examinees are declar

usiness career includi i

me e SN

pusmess carcer | g service in mer-
: ms, then  where dosg the n
. = c-
ic<355}[thy exist for sctting question paper
€ exist or setting apars
Short}? Ideger (irade examinations in
onartt an (Lnd.'liype\vriting in such a
s nmner as s boine y '
S H'ﬁ g done now? In
oho h,m( lgher, under the semb)
a ints dictat:d at 120 words
gnimte should bz ¢laborated into pr
ocuments ready for signature, o
nees are asked to y o
an imaginar

S propaga-
;md‘ to see
ed fit foraq

ance
par
opar
prepare a jud o
) a judgment of
y Sessions case in th i
: v a e Hi
gﬁ:t oft_ Madras and we believe thglltl:
practising advocates, i ite
g a at€s, I  spite o
Egstu duly1 (Luiluamtance with thI:: subf
-may hardly be able to;, cha
: ¢ able toanswer such ;
;l'uestfon sapsfactonly within the shor;
;:zie allowed, ~ This is but on
and :)\/f@spljlec;féa111 f{ro.m quoting more for
. ace. sitis, it g
objects of the Governm ot o the

s _of ' ent Techni
Ehxamumtlons i Madras havghrll)lcal
changed and hence it is no hat

] hen mder

tdlzf;r p%)'uclla.nty 1s also dwindling da;hl;l ;

d p;;ss : ath not heen for the fact thn%

WP been ower or Higher Typewritiﬁ*f

pas 1n fixed by arecent G, O a
ompulsory qualification for entr:m.cedst(a)

Government  gervice fro
s m }
;?)iiaand tha@ n the selectionSto%azllg{{y
writi; men with Shorthand angd T ;
it tgh qualifications are given )ryfpe-
presént ere would not hyve been eéer? f}f-
presen number of entries, This ¢ ;
1¢an be clearly drawn when <())1r11c-1

e example

g - -
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notes the number of entries in - Commer-
cial Correspondence, Banking and Com-
mercial Geography, which is very poor.

Now let us see what the sister pro-
vince of Bombay has donc 10 the matter
of commercial cducation.  Tnere private
enterprise took the lead. Afterwards
the Sydenham’s College of Commerce,
affiliated to the Bombay University, pro-
viding for a ‘Degrec n Commerce’ was
started by the Government of Bombay.
The prominent private Colleges of Com-
merce, viz., Lrof. Davar's and others;
provided for new courses in commerce
and thereby there has been practically a
race among them as to which of them
occupied the foremost rank as an up-to-
date seat of commercial learning. i this
way, DBombay has been able. both by
private and Government enterpriss, to
build up its commercial education policy
not only to cater to the needs of her pro-
vince alone, but also to the whole of
India. The Sydenham’s College of
Commerce and Economics of Bombay
has been largely responsible. in conjunc-
tion with some enthusiasts like Mr. N, 5
Aiyar and others, for the formation of the
G.D. A Board and the new Auditors’
Rules. FEven there, except for Account-
ancy and Auditing, there is no eXamMiring
Body of repute for the other professions
of Company Secretaries, Sales Mnazers,
Advertising Consultants etc., and to meet
with these needs, Commercial Colleges,
coach up pupils for
the examinations of London and other
English examining bodies, causing
drain of Indian money in the shape of
examination fees, annual subscripuon for
membership etc. We think that it is
high time that the present system of
coaching for foreign examinations invol-
ving as it does a drain of money from

our poor country be stopped, and carlier
the better.  We know full well that the
Principals of Commercial Colleges  and
Institutes in India are fully awarc of this
fact and m spite of their knowing it, as
they only full well do, they cannot but go
on doing so, becaase but for thesc coarses
they have no other suitable alternatives
in Irdia to take acvantage of, and ncither
the Government nor private commercial
examining bodies provide for such exa-
minations and if these forcign courses
are not offered by them, their pros-
pectuses  will hardly reach page 8.
Thouzh the Indian Merchants' Cham-
ber, Bombay, has just come forward to
malke up the deficiency, We think the plan
adonted  to soive the problem nceds 2
complete revision.

From the above we belicve our
readers would fully agree with us when
we say that the successful organisation
of commeraal education could no longer
be lcft to the care of the Government
Educational Department and that the
only alternative left is that the various
Professors, Lecturcrs and Teachers of
Commerce distributed throughout the
Jength and breadth of India should gird
up therr loins and come forward boldly
to tak: up the sole responsibility on their
shoalders to o1.anise it in the way in
which it ought to be done. The beauties
and the market value of a race-horse arc
seldom understood and correctly esti-
mated by a tonga ot a jutka-walla cxcept
by the race-horse owner and the racer.
So is tue case with commercial educa-
wion; none but the teachers of cominerce
can understand its importance and orga-
nise it properly. It is only this class of

cople can do full justice and any Go-
vernment, especially our Indian Govern.
ment, constituted as it is to-day, cannog
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do full justice to the growth of commer-
cial education.

To achieve our ambition, an Indian
Institute of Commerce, on an All-India
basis, composed of all the teachers of
commerce in the country should be
formed immediately. It should be regis-
tered under the Indian Companies Act
limited by guarantee, with a maximum
Liability of Rs. 5 for each member and
obtain the privilege of omitting the word
‘Limited’ after its name under Scction
20 of theabove Act, as it is a body in-
tended for the promotion of commercial
(rducqtioxi and not a profit-earninz cor-
poration distributing the profit to its
members, The proposed Institute should
be completely independent and free from
the clutches of the Government as far as
possible,  The corporeal body should, by
its two main sections, devote its best
attention _to the organisation of Spe-
cialised Professional Courses holding
examinations in them and issuing Dipti
lomas thergzof, such  as  Account-
arey, Banking, Insurance, Secretarial
Practice,  Salesmanship,  Advertising
cte.. and  General Commerce Courses,
holding examinations in them and \thc’*
issue of certificates thereof. such as
ljook~keep1r)g, Shorthand, Typewritinin
&(smmercxa} Geography, Arithmetiz;

i)heoyy and Practice of Commerce.
Banking and Business Economics etc.
To suit our country’s needs and to ;mke'
the Institute’s examinations really poc u-
if: two grades of examinations in Plio-
m:ili(;rézl I{Ig'oma Qourses, uiz.. Inter-
e sar;(S (;nal:i \Eth an examinatlon
, -0-U and Rs. 10;- velv
and three grades of examiﬁatrizsxxiecitrlx\ 22,
neral Commerce Courses such as Ele-
mentary, Intermediate and Ad\::thcea

with an examination fee of Re, 1-8

Rs. 2-8-'O, and Rs. 3/- respectively shou?cir
be provided for. The syllabuses should
be so drafted that in the general com-
merce courses, the knowledge expected of

the examinees is just sufficient to make-

them 6t for ordinary clerical service in
firms, companies etc.  For example, the
Advanced examination in Book—kee,pin“’
shall make the examinee fit and compe.
tent to discharge efficiently the dutieqpof
2 Book-keeper rather than those of a4
Pnhhc Accountant and Auditor. Th(;v
Institute shall be composed of two classez
of mc'fmb(:r;, Fellows and  Associates
with rights touse the qualifying lcttcrs:
E.LLC, and AT1.C., respectively after
their names and suitable bye-laws and
regulations should be codified for the ad-
mission; discipline etc.  The ;mn(uﬂ
subscription of each Fellow and Ass::u—
clate may be fived at Rs. 10 - and Rs. 5/-
respectively, with an entrance fee of
Rs. 10,- which shall always be credited
to the capital fund of the Institate, It
should be the accepted policy of the Ins-
titute to see that it lives within its annual
mcome and that at least onc-tenth of its
gnnuai income, in addition to the en-

rance fees, is set apart every yvear and
added to its capital fund so that in course

of time it may grow .
B up to a sutheie
large fund. T‘: ! sufficient]

among the memh
to keep them
mprovement and changes i
: a ges in the com-
?ﬁercxal world, a monthly journal formino
1‘1@; gégandoé the Institute shonld be pubb
lis and distributed free to ey i
ber.  Periodic e of e
al lectures by m 1
’ < en of emi-
nvemlte i the professional and buﬁsintgs;1 ‘
; a; d should be arranged as often as oi'
r; X ca‘;gxd reported in full in the Insti}t)u{e
gazine. Conferenceg may successfully-

N
promote esprit de corps
ers of the Institute and

In touch with the latest .
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be organised every ytar with a view to
discussing problems of importance to the
members of the profession. A co-operas
tive socicty to supply the requisites of the
members in the matter of commercial
books, typewriters, ACCCSSOrics, COmmer-
cial statiopery and sundrics may be
formed and thus the profits may be
allowed to be distributed amopg the
members themselves. In this way, the
Institute, making a faiv start, i cowrse
of time, may enlarge its scove and acti-
vities, and in a few years, hoth by virtue
of the good wark it may turn out for the
benefit of the country and the importance
s an All-India organisation, backed up
by its financial rescurces, will easily wmn
the approval and recognition at the hands
of the Government Authorities, — In this

~ connection, we would only invite our

readers’ attention to the various Profes-
sional Associations in England which are
conducted on these lines and the high
prestige they command there. If only
our Indian Commercial Teachers take a
real interest in the formation and working
of the proposed Institute on the lines
suggested above, we are fully confident
that similar successes can be attained in
India too, in a few years and the drain of
money, in thousands, from the country
in the shape of examination fees, annual
membership subscription etc., could be
stopped and utilised for the benefit of the
nation at large.

Our readers may ask “Who will
recognise the Institute examinations and
its certificates?” We hasten to reply
that in the present state of Swadeshi
spirit, our Swadeshi Commercial Certi-
ficates and Diplomas will command pro~
per regard and respect at the hands of
our Indian Business-men and we dare
say that they will not be found wanting

in doing their duty tothe {nstitute by
employing these npewly trained men
whenever they need qualificd hands to
help them in business. By means of a
“Propaganda Commitece” and the “Em-
ployment Burean” of the Institute. seck-
ing the hearty co-operation of our Indian
Business, Insurance and Banking houses
ete.. we can easily see that the certificates
of the Institute are recognised and that
whenever business-men want assistunts
in theiv offices, they  give preferenice o
those that have passed the Institute’s
examinations.  In our opinion, one of the
reasons why commercial cducation has
not made rapid advance in the country 1s
that the organisers, mainly the various
Governments, have not taken sufticient
pains to sccure the co-operation of  busi-
ness men, and if on some occasions they
have tried tosecure, by offering exami-
nerships to some Bank Agents and Sec-
retaries, Public Accountants, Dubashes
of prominent commercial houses etc, as
in Madras, they have not so far been
successful, The proposed Institute will
not seek co-operation of business-men by
offering them examinership-  The Exa-
mination Committee will ascertain the
needs of the business community, arrange
for courses of study to suit their requires
ments and thus sec that they are sup-
plied with really capable assistants to
help them in their business. Provided
the Institute can be alive to the nceds of
the Business Community, they will also,
in turn, be useful to the Institute.

May we, therefore, request the
teachers of commerce, all over India, who
have all along been working for the cause
of commercial education in the country
without sufficient reward because of the
fact that it was not carried out ina
logical and orgarised manner, to ponder
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over our suggestions  and to see  that ap
Indian Institute of Commerce on the ]inlés
proposed above, is formed at an early date
wntl_lout any more loss of time ;(mc_l tilues,
attain Swaraj for Indian Commercial
h(fUC:lthﬂ with real and full democrlt(i
rights, thereby making the world unc(le ?
stand that commercial teachers in Irdig
are a body of men who can or<far‘1ise
themselycs on a sound bhasis, e;tsi]; sink
their (Ii.ffercnces and petty jealousies‘ fo:
the national cause and thus contribﬁte t(L)
the commercial advancement  of the
country, towards the attainment of which

tllle 1mp0rtance of a scheme of Com

c1a]' Education organised on aj meg
national basis as the one outlined f;1(1))un
can hardly be exaggerated. Wit(h s;(?
co-operatﬁion of cuthusiasts, we ho :;
s0on, to yorm the proposed Institute anlzi
?;S?U(gil-comme.rciélf teacbers really inte-
e )ed we believe all wil] be really inte-
igstcus—:g tt%}lxs proposal will kindly write
) s 1t the scheme may be fy])
discussed, rules and regulations draftei;

and the Institute revig
and nstitute registered at an early

————

The Birthright of Labour.

BY

K. S RAMASWAMI SASTRI, ESQ)., B.A., © L

Eccnomic forces are the real rulers of
the world. Though politics or religion or
art may sit on the throne, it is money that
%s the power behind the thrope, liven if
its rivals may be kings, it is the king-maker
In an ideal state of suciety, religion will b<;
the real power and other forces will be its
i(f.udatories. But now-a-days it has been
discrowned and unsceptred. Now and then
men «nd women pay lip homage toit in
mor.nents of restful ease, without faith in
their words and without enkindling faith in
ot}.}ers. Art is another pastime which i3
being now and then belauded in a blini any

undt?‘.cernmg way when there is a superflaity
of leisure left after s0

journ in restaurant
) -, . . S.
Politics is an outlet for

the inherent ener

’ ‘ °rgy
of human pugnacity but it ig only the blus-
tcer and .bravadc of the tongue which be-
comes active after a full stomach is ensured

To-day statesmen are supposed to rule but
money rules them who rules the world

Bl.lt even if wealth is the main motor
power in life, can it not he controlled and

guided so as to subserve the highest interests
of human life?

Should we 1
oo necessarily

between the monstrous capitalism
and the equally monstrous bolshevism of
to day?  Should the world pluage on from
convulsion to comvulsion and from catas-
trophe to catastrophe, and wreck high
human destiny on the rocks of egoiérf"
To-day Labour is Up in arms and will no;
lay them down unul it tramples and (
troys Capital-  What it proposes t des~
atter killing its enemy; it does not kp o
not?ody else knows either, |5 suc;'wbl?nd
action wort™-y of civilised humip beings? mli
,Z‘Ztﬁnp:'rposeful self-r;egula@dple,ss ‘the real
ction and glogy of human endea irouf ?
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For thousands of years labour was dumb

and allowed itself to be exploited. The
arrival of machinery maximised production
but did not better the worker’s lot at all.
Ingland was the first country to receive the
smiles of the Lakshmi of industry. She
became the workshop of the world. The
Englishmen became the greatest producers
of wealth but the wealth went into a few
pockets alone while the workers had only
the misery of sham life and starvation wages,
The egoism of the capitalist necessarily led
to trade unionism. The then political eco-
nomists and statesmen were all allies of the
capitalists and propounded social and eco-
nomic and political theories calculated to
seat Capital on the throne! Competition,
free trade, buying in the cheapest market
and selling in the dearest market, the
doctrine of caveat emptor, the theory of
fixed wage fund etc. etc. etc. were pro-
claimed as laws of nature which are rigid
and inevitable and exacting obedience on
penalty of extinction in cases of neglect or
violation. The Cobdenites spoke in siren
tones about peace and retrenchment and
reform, while increasing and perfecting the
army and the navy as efficient instruments
of world-domination and world-exploitation.
Tolstoi has said well: “The rich will do
anything for the poor except getting off their
backs.” Every rich man speaks glibly about
patriotism—which is the last refuge of the
egoistic rich—and progress which means to
them the domination of the capitalist.

Two solutions were loudly advertised
but have failed in a large measure. The
.Co-operative movement was expected and

inagurated to supplant capitalism by a
humaner and more democratic institution by
resort to co-operative production and co-
operative distribution. But it has largely
failed to bring about any such a result and is
more or less innocuous and helpless in rela-
tion to the plutocrat. Parliamentary legis-
lation was advertised as another panacea.

But such legislation was so overshadowed

by capitalist influence that it merely legal-

ised the small concessions which capital was
willing to concede to labour to avert a uni-

versal rebellion.

Thus villages were swallowed up by
towns and cities, and arts and crafts were
supplanted by factory production on a
colossal scale and the buik of the world was
ruined by dumping. The workers of all the
industrial countries began to unite. Strikes
became the order of the day and were
answered by lock-outs increasing in number
and augmenting in scale. Every country in
the west began to experiment upon what
Bertrand Russell has well called the making
of Roads to Freedom but freedom is yet as
far off as ever before.

The Armageddon of 1914 was the ans-
wer of the gods to the challenge of man. It
was not the Kaiser or the Czar that precipi-
tated it.  They were but the puppets of the
force of human egoism which had become
swollen beyond recognition under the influ-
ence of capitalism and imperialism which
became transformed into militarism snd
jingoism. The embers which were already
glowing were fanned into a fierce flame
everywbere, and the civilisation of man
which was built up bit by bit through maay
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centuries was crumpled up and became a

blcck ruin in the conflagration.

But the war, while it wrecked and
ruined the ancient order, left the clash of
Capital and Labour where it was before. In
every country in the west labour is turning
more and more towards direct action as the
only hopeful solution of the muddle. It
realises that production for capitalist profit
is a sin and a vice and that there should be
complete public ownership and democratic
control of industry whose motive force
should be not private gain but public service;
The ideal should be “from each according to

his ability, to each according to his needs.”

Russia has found a way out through

Bolshevism. Italy has found a way out

through Fascism. The two ways are anti-

pcdal to each other.  Both are new tyran-

nies in the place of the old tyrannies. Hu-
manity will eventually find out that prole-
tariat domination or bourgeoise domination
is as barren and as subversive of human
liberty as of human happiness, though they—
especially the former—might effect a more
equitable distribution of wealth than that

ancient and hardened and heartless sinner
viz., Capitalism.

But whatever may be the social and
economic and political institutions in which
the perturbed spirit of Humanity will even-

tually find rest, there is no doubt that a
great vision has come befcre its eye and will-
never be disledged from its heart, J H
Thomas says well: “ There will be no pro-
fiteers, no unemployment, no slums, no-
hungry children. No man will be expected .
to work an excessive number of hours, and
no man who is fit for work will be permitted
to shirk it; the right to live upon the accu~
mulated wealth of another will no longer
exist; the right to the best and highest edu-
cation the country can afford will no longer
be the exclusive privilege of a favoured
class, but will be open to all whose talents
show that they will benefit by receiving it;
the only qualifications for the higher civil
service will be character and ability. These
are only some of the outsténding life of to~
morrcw from the life of to-day ”. A decent
home, a decent wage, and a new refined
leisure are integral portions of the new

vision. Slums and drinking saloons will be

replaced by homes and clubs. “Everything:
that is possible will be done to foster the
desire for self-improvement; a great army of.
University Extension lecturers will be em-
ployed to give popular instruction; and there
will be a National Theatre and a Nationa}
Opera™  Mr. Thomas says further in a clear
and trenchant way : “The right to work and:
the right to rest should be the commom.
heritage of humanity »,

————
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The Ottawa Experiment
BY
PROF. J. S. PONNIAH, MA, Dip. Econ.,
American College, Madura.
The Ottawa Agreement is now a past
event having passed the stage of heated dis- | \Wheat s per quarter

cussions and acrimonious controversy. It
will be therefcre proper and worthwhile to
examine its implicaticns and repurcussions
in the calm and quiet atmosphere of rea-
scned logic and cold economic analysis. The
whole question may be presented under the
two following beadings—expcits and im-

ports,

PART I—EXIORTS.
Since the passing of the Import Duty
Act of 1932, Britain bhas tecome a full-
fledged protecticnist ccuntry subjecting
foreign imports to taxes ranging frem 10%
onwards. At Ottawa, protection has been
stiffened, but the imports from the empire

countries have been given preference.

As far as India is ccnsidered, Britain
has undertaken to impose duties cn the fol-
jowing gocds she imports from non-empire
ccuntries at rates specified against each.
These represent a preference of 10 to 20%

for India.

(2) | Castor, linseed, co-
coanut, rape and
sesamum oil ...115% ad valorem

’r

(3)| Linseed ...llO%
(4) | Whole rice ..l d. per Ib.

(5): Tea | 10% ad valorem

The free list includes, amongst other
items, pig ircn ard steel and jute gecds.
Further Indian ccffee is given a preferen-
tial margin of 9s. 4d. per cwt. in place of
the existing rate of 3s. 4d. per cwt. Indicn
tobacco is also given a preference.  Britain
further agrees to promote the greater use of

Indian cotton in her mills.

At first sight the British ccncessicn
looks small and trifling. But it must be re-
membered that Britain imports cnly 5% of

her requirerrents frem India.  Out of our
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total exports to Britain, 4/5 are given pre-
ference. We could get more. provided our
export items were many. As it is, the value
of the preferences we get in the markets of

the empire is very small.

“What is this trifling gain at a time
when the prime necessity of the agriculturist
of India is enhanced price ?” have argued
some. Quite true; but that cannot be
achieved except by concerted action on the
part of all the countries of the world. But
it is at this time of falling prices and shrink-
ing of markets, an agreement of this cha-
racter, however small the profit, must be

welcome. This ought to be the only justifi-

cation for the agreement that we have
entered into: for, in all the commodities in
which we are given preference, there is a
keen competition not only from the non-
empire countries, but also from the empire
countries. Prof. Vakil estimates that the
loss to India in those circumstances wonld

amount to 8 crores of rupees. That is not

worth foregoing.

That may be the imumediate loss: but

Dominions, are really great. The Domi-

nions’ Markets, for our raw produce and

manufactured goods are as yet unexplored-
But on the other hand, if within the five

years of the Agreemant the Dominions or
the foreign countries would displace Iniian
raw products, the potential loss will be in-
calculable. At any rate the progress of
synthetic substitutes (e. g. lac) and alternate
articles (sisal for hemp) should cause us

some anxiety for preserving our markets for

raw materials.

At the same time it is true that Britain
could not dispsnse with or tax heavily our
raw products without great loss to herself,
If our loss would be about 8 crores, hers
would be at least so much, if not greater,
This line of argument, sound as far as it
goes, cannot be advanced by a poor country
dependent on the export of its raw materials

for small gains to her agriculturists,
TEa,
Other objections are raised. Britain

already takes 89% of Indian and Ceylonese

tea. Why get f
what about the potential or long-run loss? Y 8¢ prelerence for that ? Even

If the preferences prove effective, and if we
could push up our sales by quality produc-
tion, opening up consular agencies, by

better advertising etc., the possibilities of

expanding our

trade wit itai 3
ith Britain and the But, considering the sevetity o

if the 1emaining 11% of the foreign imports

of tea in Britain are displaced by the prefe.

rences we shall get, the profits, it ig argued
very reasonably, would go to the British

capitalists and business men, Doubtless so

f the pressure
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of population on the soil (Madras and Ben- largest exporter of wheat. Indian wheat

gal), any benefit to a flourishing tea and fills a gap in the world markets between the

.coffee industry would be an indirect benefit supplies of the so-called ‘winter wheat’ and

to agriculture.

RicE.
Of rice, it is said that the benefit would
-go to Burma, which, ere Jong, may be sepa-
rated from India. For, out of our total
-exports to the western markets, Burma con-
tributes nearly three-fourths. Ify as the
result of preference, Burman rice would find
_a wider market in the empire countries,
(thus lessening the severity of competition
with the locally grown rice in the various
-centres of India) there is a chance of the
Tanjore Mirasdars and the cultivators in
general obtaining some little respite. But if
the production of Burma rice is greater than
the enlarged empire market could absorb,
-and if the disparity in the cost of production
in rice between Burma and India continues
to be as great as now, the competition will
continue, though only less severely- At any
rate, there is no chance for Madeas rice to
get any benefit from the Ottawa con-

.cessions.

WHEAT.

The case of wheat is not so easy to

‘decide. Though foreign wheat is competing

with Indian wheat which is to be protected

%y an import duty, India is still the fourth

‘spring wheat'. The Ottawa preference
will therefore give a larger market for
Indian wheat, and it is very desirable to have
an expanding market in view of the Sukkur
Barrage Scheme and the expansion of wheat
cultivation.  If costs of cultivation are
reduced, and the quality is improved, the
capturable margin will become greater. The
country at whose expense we will gain is
the U. S. A, Article 5 of the Agreement—
“if at any time empire producers are unable
or unwilling to offer these commodities
(wheat and copper) on first sale in the
United Kingdom a¢ prices not exceeding
the world prices and in quantities sufficient
to supply the requirements of the United
Kingdom coasumers”—need not cause any
alarm. As the “ Economist” observes,  in
the case of both commodities, the Empire is
a pet exporter: and since the British pre-
ference is unlikely to satisfy the Dominion
producers unless they secure higher prices
for their produce, the incentive to the
raising of prices will be as strong as checks

will be difficalt to apply ”.
O11, AND OIL SEEDS.

If in the case of tea, rice and wheat the

benefit 13 small, in the case of oil ani oi}
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ceeds the gains are ccnsiderable. A prefer-  mcre than twice thzn any other province, is
ence of 15% for oil is cf immense advantage sure to benefit to a great extent in the addi-
to the development of an oil-milling industry  ticnal market, capturable in Britain.

in this Presidency, the largest producer of

Raw CoTTON,

oil seeds in India, unless F'rance and Holland Cotton is cne of our staple raw export

and other ccntinental oil-milling indus- products, whose value amounts to over 43

trialists dump their preducts in the empire crores of rupees. But the Empire takes

and defeat the preference. cnly 3 crores; the United Kingdom’s off-

In the case of the oil seeds, Dr. Ziad- take may be placed at over 2 crores, Of
din Ahmed calculated that the capturable the remaining 40 crores worth of cotton,
maiket in the empire fcr cur oil seeds would  Jaran takes full cne half,

te represented by cnly £12,000. Britain is There is no agreement on the part of
not a large censumer of these commecdities; Britain to take a definite quantity of our
Per total cfitake in 1920 was cnly 13 of cur cotten; in fact our delegates oughtto have
total expcerts to world markets. It is there- insisted cn it, similar to the ‘quota system’
fore true that in the ncn-empire markets,

: ' arrived at in regard to meat exports by cer-
where our rival preducers will concentrate

. . tain Dominicns. Even if insi
all their supplies, a slight fall in prices will ven % we had nsisted

or could even ncw insist cn a defipi
have to be faced. But there is not much nife quota,

’ the textile mills of Britaj
cause for anxiety as some have expressed oF Pritain could not make a

themselves. Our positicn in the world large use of the inferior quality Tndian

. . cotton.
markets for oil seeds is strong; we take the

first place in groundnuts, castor, sesamum; But provided we could improve th
e the qua-

lity of our cottcn, there is no reason,

A slightly expanded we co nnot supply a larger share of our ¢
market in the empire would absorb our in-

creasing supply and would not cause a
falling ff prices

the seccnd place in cotton seeds and the hy
thitd in linseed. Y
otton.
for the mills of the United Kingdom, The

words of a great authority, Arno S. Pearse
in the rest of the world Secreta :

ry of the International Federati
' t
markets, provided the producticn of oil-seeds on of

Master Cottcn  Spinners’ Association,
very significant.

. - . ar
does not rapidly increase in the rival coun- °

« . .
iee. Two million bales of

Madras, which produces oil seeds being produced in India of
ia of a

cotton are now
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minimum staple length of I inches. Spin-
ners in Lancashire and other countries have
not yet realized what excellent cottons are
being produced in India.” In another place
he urges the Lancashire spinners to make a
new trial with Indian cotton. If we can
push up our sales, surely, there is an enlar-
ged market for our cotton, in Britain at the

expense of U.S A,

On the other hand, it is not geing to place
us at a disadvantage with our largest buyer,
Japan. Her mills, accustomed to the manu-
factore of coarse geods- and onxicus to have
the cheap Indian cottcn to enable them to
ctcmpete against the protected Indian mills,
would siill goin for Indian Cotton. Dis-
tance prohibits them from making use of the
Egyptian or American cotton: unless they
vse those cotton and take to the manufac-
ture of finer goods, which is not practicable
immediately, there is no danger to the major
portion of our raw cotton exports. I‘urther-
more, the Indian textile industry is expand-
ing and would absorb the increasing

supplies.

IRON AND STEEL.

The iron and steel industry of India is
in need of markets abroad and the Ottawa
Agreement secures that to a very great
extent. In consideration for the free entry

into the United Kingdem of pig iron and

semi-finished steel (which are subject to a
duty of 33.1% if foreign) galvanized sheets of
British manufacture will be subjected to a
duty of Rs. 53 per ton, whereas those of
fcreign countries will be taxed at Rs. 83-12-0
per ten. “‘In order to stimulate the export
of Indian semi-finished steel, a further
provision is made by which sheets, made out
of Indian sheet bar and exported to India
will be subject to a duty of only Rs. 30 per -
tcn Such an arrangement will enable the
Eritish sheet rollars to pay a higher price for
Indien <heet bar orenable the steel company
to send them to be converted into sheets
and re-exported to india on its own account.”
(Ginwalla), As has been pointed out Ly
this distinguished ex-president of the Indien
Tariff Board, this is a case of “ complemen-
tary production” whose mutual beneficial
consequences will be great.  As long as we
choose to remain within the Empice, this
new policy, especially for the development
of key industries, is of viial interest and im-

portance.
Part II. IMPORTS.

In return for these British “conces-
sicns”, what reciprocal concessions is India
asked to give? “Under the Ottawa Agree-
ment the Indian Government has undertaken
to give a 739 preference on motor cars, omni-

buses znd accumulaters and to give a 109,
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there is less canse fcr alarm on the ground
that the concessions to the empire imports
wculd retard our industrial develepment or
strepgle the rising industries such as seap,

brush and buttcn, medicine and the like.

If that happens, or if the diversion of

trade paralyses the industries of the non-

empire countries by diminishing their

purchases of our exportable foed and raw
materials, (unless in the meanwhile our in-
dustrial development is such as to absorb
that surplus) the Agreement, in aj] sincerity,

should te abrogated. Fortunately the Le-

gislative Assembly has fixed a three-year
period to give effect to the Ottawa experi-

ment.
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‘“ Effacement ot Capitalism”

or ‘‘Planned Ecoromy'

in practice-

PROF.

The cry of planned economy is now
heard in all quarters, This a1y, hke several
other cries, is the immediate consequence of
the world-wide depressicn we are now
passing through. Some economists of repute
even think that the only hope of escape from
the present world-wide cataclysm lies in
some kind of international economic plan-
ning. In fact the recent lectures of Mr.
N. S. Subba Rao, Director of Pullic Instruc-
tion, Mysore, were devoted to the same

problem. He, like several others, thinks

. that an economic planning of some kind is

the only way out of the present difficulty.
It is therefore opportune that a Journal of
this kind should try to inform the people of
India about a country which is in fact pass-

ing through a planned economy.

The escape from the tyrannies of capi-
talism has been the fZldorado of the econo-
mist ever since the very inception of the
science: but Capitalism, like the classical
Hydra, bas survived every effcrt to dethrone

it, with redcubled vigour and renewed energy.

" Infact, its persistence and stremgth have

been so baliling that many have given up

BY

. SRIKANTAN. M.A, T

. Econ. 8. (London)

their attacks in despair, while still others, in
their wisdom, have become ccnverts to the
Gospel of Capitalism. Naturally, capitalism,
to-day, has become the unbridled autccrat
of eccnemic society and is well on the way
tosay. “When I ope my lips, let no dogs
bark ”

At such a time when the whole world
has very nearly resigned iteelf to the mercies
of capitalism, the Soviet experiment to efface
capitalism from its economic organisation
evckes as much wonder as despair. \While
wendering at the magnitude of the plan, one
cannot resist despairing of its future. In
forecasting her future: Me. Kvering  declares
that Soviet Russia would not only soen sur-
pass the U.S. A. in industrial producticn,
but lead the entirc world in that direction.
Soviet Russia is not interested in becoming
the rival of any one of the industrial coun-
tries—she is interested mainly in establishing
the superiority of communist principles over
the capitalistic. In fact, within so short a
period, Russia has made §o much progress
that many business men of Europe and

America have already become nervous, and
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the departments within a factory is called
the Promjin plan. There are three inter-
mediate planning and directing bodies—the
supreme Economic Council, the Combina-

tion and the Trust.

The party that is respensible for these
wonderful changes have always felt the in-
dustrial backwardness of the country very
keenly.  But they knew that Socialism could
not be established until the country had
become thoroughly industrialised. That the

standard of life of the labourer in Russia

should not compare favourably with those in
the neighbouring countries, in a place where
capitalism had been given a go-by, was a
feature which they could not tolerate even
for a moment. It is on acccunt of this sym-
pathetic attitude that the ‘Five Year £/an’
bas taken an almost mystic significance, and
the party is determined that the plan should
be accomplished at any cost. The per
capita censumpticn of food products by the
city labourer has been changed as follows—
while the consumption of bread is to remain
the same the consumption of meat is to in-
crease by 277 per cent, eggs 72 per cent.,
and milk products 556 per cent. For the
curzl pepulation the amount of bread con-
sumed is to increase by 57 per cent, meat
67 per cent., eggs 452 per cent,, and milk
products 24°7 per cent. The index of

working hours, in percentages of pre-war

working hours, is to fall from 779 in 1927.

28 10 70'5% in 1982-33.  The index of real

wages is to rise from 122'3% of pre-war
wages in 1927-28 to 20899 in 1982-35,
That vigorous efforts are being made to im-

prove the conditions of the labourers is

well known to ail.  (Hoaover).

In spite of the heavy literature on the
subject, “Whither Russia” still remains an

unsolved riddle.  The opinions of experts

have been so wvaried that those who are in

raptures over her schemes are no less than

those who doubt her experiments.  No less

a person than Rabindranath Tagore was in

Russia some time back. He certainly seems

to have been well impressed with the posi-

tion of the peasants. In fact the conver-

sation of the Poet with the peasants repro-

duced in cne of the recent issues of the

Modern Review reveals a tale quite different

from what is ordinarily told in the press

about Russia. The American engineers and

Capitalists who go to Russia have also been

impressed by the gigantic strides made by

Russia.  She has certainly thrown an

effective challenge to the capitalistic worlq.

But the question, hag Russia escaped

from the tyrannies of capitalism, still re
mains 2 hard cme. Ope cap congratulate
Ru;;la on her efforts, but nog o her achieve-
ments.

tabourers hé\'e still much to desire. 1p the

- .

Excepting in Certain cormers the
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# words of Hoover, “The standard of living

4

than during Tsarist times, in terms of goods,
clothing and shelter.” Here again we should
note that she is now in a trapsition and to

Zriticise her existing ccnditions would cer-

of the labourer is in some respects worse

these, it carnot be said that Russia has suc-
ceeded in overcoming the tragedies ofa
capitalistic society. The attitude of those
in power towards their subordinates has nat
in any way improved. The “white collar”

workers such as stenographers, cletks, and

tain\l‘y‘ bs wnjust. But Russia is not going  bceok-keepers having no influence suffer seri-

to reach the old swodard of life which has
reached a “comparative lever’ of luxury,
E ven if the prcductive mechanism of the
Soviet system were to become efficient
enough to make this possible for the wide
masses of the population such a standard of
life would be repugnant to the spirit of
communism. Under the regime of Russian
com munism; there will never be any artifi-
cial stimulaticn of desire through advertise-

ment, nor will the desire to emulate the

“leis ure class” operate to create a ctandard

of living which would include nos-essentials.

Simple living, communal housing, proletarian
club houses, plain clothing. motor trensport,

short hours of Jabour, vacaticn at state re-

of Jabourer’s standard life. In spite of all

cr eaticn houses, make up the Russian ideal

ously. They are discriminated against in
meny ways. They are perbaps the ' New
Proletariat’ of the proletarian stateT It
would certainly be a matter for regret, if in
their anxiety to escape the capitalistic tyran-
nies, they give roem for others, Infact that
is what appears to be now happening to
Russia, although it is too early to say any-
thing. It is hoped that the authors of the
Five Year Plan would realicse that old
tyrannies are often better than new-fangled
cpes. While it is true that her success
would mean death to “capitalism”, it should
also be borne in mind that her failure would
give to capitalism a strength unheard of
before. Nay, it would seal once for all the

asptrations of the socialist.

t Heover—Economic Life of Soviet Russia.

Cheques.

(Continued from page 46.)

Now we shall deal with endorsement,
Sectics 15 of the Negotiable Instruments
Act reads: “ When the holder of a negoti-

able imstrument sigus his name otherwice

than as such maker, for the purpose of nego-
tiaticn cn the back ¢r face thereof, orcn a
slip of paper anpexed thereto, or so signs for

the sime purpose a stamped paper ‘ntended
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to be completed as a negotiable instrument, circulation by endorsemeat and delivery in

he is said to endorse the same ” Thus it the case of an ‘order cheque, or by mere

will be seen from the above that endorse- delivery alone in the case of a ‘bearer’

mant may be made oa the back or face of a cheque, is said to be putting a cheque into

" cheque, or even on a slip of paper attached mnegotiation.

thereto. Tha effact of s1ch an eniirszmant Endorsement is necessary only in the

case at order cheques. Bearer cheques can

be passed on from one person to another, by

is that the pacaon in whse favour the ins-

trument is endorsed bacomes the real owner,

acquiring the property therein, with the

right of farther negotiation, ani as such he
is entitled to receive payment for it from the

banker on whom it is drawn and to give him

a valid discharge. The person endorsing is

called the ‘endorser’ and the person in whose

favour it is endorsed is called the ‘endorsee’,

So in the case of a cheque the piyee should

be the first endorser if there are endorse-

ments on it. The payee, by endorsing it,

takes a new name ‘endorser’ and by so
doing, he guarantees the endorsee that ip
case the cheque is dishonyured op prasenta -

tion at the drawee bank, he will indemaify

him or any of his succeeding parties

against the loss sustained, ie., repay him the

amount of the cheque and the expenses in-
curred in connmection with the dishanour,
provided a praper notice of dishonour is

given to him within a reasonable time. What

was said before with regard to reasonable

time in the case of Bresenting a cheque for
payment equally applies tq giving natice of

dishonour also. The act of putting into

mere delivery alone, just like a currency
note; but the person receiving it generally
msists on the signature of the person giving
itto him, so that in case it is dishonoureds
be may have the lega! right of proceeding
against the giver. This legal right he will
not have if ths signature of the giver does

not appear either on the face or back of the

instrument,

In order to pass the ownershipina
cheque to another, the endorser in addition
to putting his signature on its back, must
also deliver it to him and then only the e~
dorsee can become the real owner, For
example, suppose Rama desited to endorse
a cheque drawn in his favour to Krishna and
having completed his endorsement before

delivering it to him changed his mind and
kept it in his drawer. If in his absence
either because Krishna has taken it without
his knowledge or by some other foul means,
say through the instrumentality of Rama’s

sesvam, be came into possession of it, legally
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he does not acquire any ownership though
e may be in possession of it. But in this
case, the onus of proving want of proper
delivery to Krishna lies with Rama, because
the general rule of the Law is that unless
and unti) the contrary is proved, Krishna, the

holder of the cheque in question, is sup-

dorsement, in addition to signing his nime
at the back of it, he must also write above
his signature, the name of the person to
whom he wishes to transfer it, followed by
the words “or order”. Even if the words
‘or order’ are not added, the result is the

same, l.e,, the endorsee cannot transfer the

posed to have come into possession of it instrument to another without his endorse-

only in the usual and lawful minner. So, if ment and delivery.

before the loss of the cheque is known to

If Rama the payee of a

cheque wishes to endocse it under a special

Rama, Krishna endorses it to another, say cndorsement, he will do as follows :

Govind for valuable consideration and that
the endorsee, Govind, takes it in good faith,

without the slightest suspicion as to

~ Krishna's right of transferring it or his il-
legal ownership, because it is payable to him
or order, then Govind becomes ‘a holder in
due course’ entitled to keep the cheque with
him as his own property and the only remedy
of the loser Rama is, to go in search of
Krishna who has either stolen it or illegally
got possession of it and negotiated it to

Govind and try to recaver the value of the

cheque from him if possible.

There are four kinds of endorsements :

(1) Endorsement in full or special,
(2) Endorsement in blank,
(3)  Restrictive endorsement, and

(4) Conditional endorsement,

If the payee of a cheque wishes to en-

dorse it to another by a ful] or special en-

“9)«“, 9)](1 :‘K‘u'oﬂna a1 oider,

c(J{d ma,
3-%-33.

A blank endorsement is one in which
the payee merely writes his nam: on the
back of a cheque, without adding the name
of the person to whom he wishes to endorse
it above his signature. By so doing the
cheque becomes a bear one, even though it
is originally drawn as an order cheque and
as such it can be passed on to another with-
out a;zy endorsement; mere delivery alone

will do. If Rama adopts this kind of en-

dorsement, it will appear as follows :
é‘& aomoa
3—)—33.”

In a restrictive endorsement, the payee

prohibits the further transfer of the instur-

ment. Lxample. “ Pay Krishaa and him
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coly, Rama” is an example of this kind. In
this case, Krishna cannot put it into further
negotiaticn. Jn other words, he is the last
¢ndcrsee and he is precluded from endorsing
it to another. He himself should go to the
bank in person and obtain payment for it,
or having duly receipted it, should send it
along with a covering letter through a mes-
senger, requesting the banker to send
through such messenger the amount of the

cheque due to him.

In the fcurth kind of endorsement, viz.,
cenditicnal, the endorser of a negotiable
instrument, by express words in the endor-
sement; excludes his own liability thereon,
as by adding the words “ sans recaurse”
meaning “without recourse to me”. By this
method, he dces not hold himself liable to
the endorsee or his succeeding parties for

its ameunt in case of dishcnour, as in the

case of endorsements of the previous kinds.
If an endcrser so excluding his liability,
afterwards becomes the holder of the instru-

went, all intermediate endorsers are liable

to him.

EXAMPLES.

(1) If the endorser of a negotiable
nstrument signs his name adding the words
“without recourse to me ” this is a condi-

tional endorsement and he incurs no personal

Liability.

(2) “A is the payee and holder of a
negotiable instrument. Excluding personal
liability by an endorsement “withont re-
course " he transfers the instrument to 13,
and B endorses it to C who endorses it to A
again. A is not cnly reinstated in his
former rights but has the rights of an en-

dorsee against B and C.”

Naturally cheques endorsed on this
condition are not likelv to be received by
an endorsee and as such, cheques in.
circulation bearing an endorsement of this
kind are very rare. This method of endor-
sing is adopted cnly in the case of cheques
endorsed by an agent on behalf of his prin-
cipal where the endorser, the agent, does

not wish to take any personal responsibility.

In copnection with endorsement, there
are some points to be carefully noted by our
readers. As stated before, the payee is the
first endcrser and he may be the drawer also

in case the cheque is drawn ‘Pay self or

selves or order ™. The payee’s signature on

the back of the cheque forms the first en-

dorsement. While endorsing, the payee

should adopt the same style of spelling as

that adopted by the drawer. Suppose the

drawer has spelt the payee’s name as

Ramaswamy, adding the letter ‘u’ after

‘Rama’ whereas the usya] way in which he

used to sign his name is ‘Ramasamy’

April, 1933.

The Indian Commerce.

Page 121.

omitting the letter ‘w’. In this case, the payee
Ramasamy while endorsing it to another,
should sign his name on the back of the
cheque adopting the same spelling as
‘Ramaswamy’ with the letter ‘w’ as written
ly the drawer, and then he may add his
correct signature, without ‘w’ if he likes.
Omissicn to add his correct signature will
not be of much consequence. So far as the
paying bank is concerned it is enough if the
payee’s signature appears exactly in the same
spelling as it appears cn the face of the
cheque. 1f, instead of doing so, he signed
bis narre in his ¢wn usual way, without pay-
ing any attenticn to his name as spelt ¢n
the cheque, the banker to whem it may be
presented for payment will refuse payment

fcr it cn ground ‘*endorsement irregular’.

While endorsing a cheque, the payee
should omit the courtesy title, prefixed or
affixed to his or her name, such as Mr., Mrs.,
Miss, Capt, Dr,, Esq., M. R. Ry.......... Avl,
etc. So acheque made payable to Rama-
pathan Esq., if endorsed as * Ramanathan
Ecq.,” will be refused payment by the banker
on presentaicn, because itis not a proper
signature and as such dees not constitute a

proper endorsement.

Endorsements may be made in pencil
and they are quite legal; but bankers do not
accept them as proper endorsements because
they are liable to become illegible in course
of time. Fac simile signature, i.e., signa-

ture by means of a rubber stamp impression
would not be accepted as proper endorse-
ment, as the banker cannot know whether
it has been used by the person entitled‘to.
use it or if used by another, with the express
authority of the person entitled to use it.
In such cases, the banker does not pay until

such endorsement has been verified.

“No writing cn a negotiable instrument
is valid for the purpose of negotiation if such
writing purports to transfer cnly a part of
the amount appearing to be due cn the ins-
trument; but where such amount has been
partly paid, a mnote to that effect may be
endorsed on the instrument, which may then
be negotiated for the balance.” Section 58
N. 1. Act. It will be seen from the above

that a cheque cannct be endorsed for a part

of the sum stated on it.

“The legal representative of a deceased
person cannot negotiate by delivery only,
a promissory note, bill of exchange or cheque,
payable to order and endorsed by the decea-
sed but not delivered”. Sec. 57 N. I, Act.
This section puts in a nutshell the impor-
tance of delivery to a negotiable instrument
without which the ownership of the instru-
mént to the endorsee will not be complete.

The following are a few examples of

endorsements which may be of interest to
note :
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Payee.

T. Kandasamy
{an illiterate person)

\ Endorsement,
his
T. X Kandasamy
mark

Witness : S. Raman,
Book-seller, 34 Goods Shed St., Madura.
l (¥ull address should be stated)

James Brown Esq.,

Brown Esq.,

James Brown, or |. Brown.

(Full Christian name is not necessary:
initial must agree).

J. (or other initial) Brown.
(Surname alone will not constitute a signature.)

Mrs., Brown

Messrs. Jobnson.

————

Victoria tor other Christian name)
Brown, or V. Brown.

A & B Johnson,
or Johnson & Son,
0r Johmson & Bros.,
or (merely) Johnsons.
(The endorsement must indicate the plural)

The National Electricity Co. Ltd.

—_—

. \ The National Electricity Co. Ltd.,
or Per Pro The National Electricity Co. Ltd.
or Forand on behalf of the Natiopal Elec-
tricity Co. Ltd.,
or For the National Electricity Co, Ltd.,
S. Ramachandar,
Secretary.

The A. B. C. Co. Ltd.

(now in liquidation)

—_— .

For the A. B. C. Co. Ltd,,

{in liquidation)
S. Govind,
Liquidator.
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Payee. IEndorsement.

.

The Trustees of the Madura Charities... ( For the Trustees of the Madura Charities,
5. Ganesh, )
R. Raman,
A, Krishnan,
D. Chellam, J

(All the trustees must sign.)

|
I~ Trustees-
{

Rama & Bros,,

(Any one of the three partners can sign the firm name}

{
Messts. Rama & Bros. §
{Composed of Rama, Krishna and Goviad). (‘

FOrRGEp ENDORSEMENTS. An emn- under Sec. 10 of the Negotiable Instruments
dorsement is said to be a forged one when  Act as follows: “ ‘Payment in due course’
the payee's or the holder’s signature has means payment in accordance with the ap-
been fraudulently written by another without  parent tenor of the instrument in good faith
his knowledge or in short, his signature is and without negligence to any person in
not genuige. Though the word forgery is possession thereof under circumstances
commonly applied to the above, it is also  which do not afford a reasonable ground for
applicable to any upauthorised alteration in  believing that he is not entitled (o receive
any document, either as regards the amount, Payment of the amount therein mentioned.”
date of drawing, payee’s name etc., after it S0, a banker paying a cheque out of banking
has been completed and put into circulation hours to please a customer, or paying a
by the drawer. crossed cheque across the counter, or paying

a post dated cheque or paying a cheque

FORGERIES ON CHEQUES. A banker when one of its endorsements is irregular
honouring a cheque in which the Drawer’s will be considered as having been negligent
signature is forged cannot debit the account in making payment and as such he camgnot

-of the customer because it is not a cheque enjoy the protection afforded by this section.

at all, there bas been no order from the cus- This special protection is afforded to the
tomer to pay and that the banker has paid drawee banker ouly, i.e, the banker on
away the customer’s money withoat his ex- whom it isdrawn and not to anyone else,
press authority. Buton the other hand, if either to the collecting banker or to any

-a banker pays a cheque bearing a forged trader or individual. Why should the
-endorsement, that is, when the signature of drawee banker alone be given this privilege ?
either the payee or any one of the parties This is because he cannot be expected to

succeeding to him is forged, he is free from koow the signature of all in the universe
risk and is protected by law, provided he Who may become holders of a cheque and if
pays it in good faith and in due course of he is compelled to know it, the object with
business. Due course of business is defined Which cheques have been introduced viz, to
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act as a convenient medium for collection
and transfer of money from one person to
another without the use of actual coin, will
be frustrated and btankers will then make it
a rule that customers alone should appear
before them and obtain payment; and
thereby put a barrier to the practice of
endorsing cheques. Now-a-days a cheque
is highly useful in settling the indebtedness
of several individuals when they pass through
several hands. So, the paying bankers are
given this protecticn and this protecticn is
applicable to cheques and cheques only. If
a banker pays a bill of exchange, domiciled
at his bank, bearing a forged endorsement,
he cannot debit the account of the customer

and be will have to pay a second time to
the true owner who lost it.

Traders selling goods to strangers and
recelving payment by means of cheques

expose themselves to a serious risk. Even
if they have obtained payment for the
cheques, they will be called upon to pay to
the true owners; their amounts if it has
afterwards been proved that the cheques
they have received from the strangers con-
tained forged endcrsements. It should be
noted here that whatever may be the good
faith or innocence of the person receiving a
cheque, and the consideration for which it
might te received, if it containsa forged en-
dorsement, he cannot secure a better title
than the person who gave it had, and forgery
can give no title to anybody. Hence it is
very essential that a cheque should be re-
ceived only from a known person, and on no
account from a stranger, so that if the title
to 1t is afterwards found to be not good, we
may obtain the amount from the endorser.
(To be continued.)
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Madras Government Technical Examinations.
APRIL, 1932

SHORTHAND. |
HIGHER GRADE—SECOND PAPER—ELABORATION OF NOTES.

ANSWERS.

1)
Madura, 11th April, 1933,

K. RAMAKRISHNAN, ESQ., M. A,
The Secretariat,
Fort, BOMBAY.
My Dear Ramu,

] am very sorry to write to you about
the present financial positicn of our old
High School at........... , of the Roard of
Trustees of which, you know, 1 am a mem-
ber. For the last four years, there has been
a steady fall in strength in all classes, due to
the great eccncmic depressicn now prevail-
ing. This bas so badly affected the inccme
to the school that there was a deficit of
Es. 4,000/- in June 1932, Of the 7 members
of the Boaid, cnly 8 including myself have
been regularly paying their annual contribu-
ticn of Rs. 1C0/- each, while the others had
not cnly been irregular in their remittance,
but have lately resigned. The Government,
too, owing to lack of funds, have greatly

reduced the teaching grants. Hence, from

‘June 1932, retrenchments have been effected

both in the staff and in their salaries, so
that no further eccnomy is anywhere possi-

ple. The annual income from fees of

pupils (150) ccmes to Rs. 4,800, while tke
annual maintenance charges at the re-
trenched scale come to Rs. 9,100. The Gov-
ernment grant received is only Rs. 1,500,
There is, thus, a deficit of Rs. 2,500, which,
added to the previous years, comes to
Rs 6,500. You know there is no Endow-
ment for our school; and the few attempts
we made to collect subscripticns from the
public were most discouraging and bad to.be
given up.

Under such circumstances, I am afraid
our school will have to be immediately
closed. It would te a thousand pities; if an
institution, which had been catering for well-
nigh half a century, to the educational needs
of a dczen outlying villages, were allowed to
die. May I, therefore, request you, asan
old boy and well-wisher, to suggest ways
and means by which we can raise funds not
only to meet the present impasse, but to

place the school on a stable basis ?

Thanking you in anticipation and apo-
logising for the trouble,

1 remain,

Ever your affectionate friend.
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@)
Gentlemen,

I have the honour to place before you
the following report on the results of the de-
putation of District Board Presidents that
waited on the Hon'ble the M:nister for
Local Self Government in March last, and

in which, I, as your representative, had the
privilege of taking part:—

The object of the deputation was, as
you might be aware, to brinz homs to the
Minister the need for a liberal contribution

by the Government towards medical relief

in rural areas. In our representations we

laid stress on the importance of the pro-
blem, atfecting, as it did, the ‘main mass of

the Indian people’. Besides the hospitals at

the headquarters of each District and in &
few Taluks, there were only a dozen dispen-

saries in rural areas maintained by Govern-
ment,

countries, there was g dispensary for every

1000 persons, in India there was one for

every 10,000 Only. We therefore pleaded

for the opening of a larger number of dis-
Pensaries, adequate to meet the needs of the

poor villagers. We also pointed out that,
at a modest estimate, a rural dispensary cost
Rs. 1,500 annually, that the Government

subsidy of Rs. 400 to Rs. 500 for Athe medi-
cal man, and the grant of Rs. 300 for drugs

a
»!

Whereas in England and other

were wholly insufficient, and that the Gov-

ernment should raise their contribution

under these heads to Rs. 900 ani Rs. 600

respectively.

Replying to the deputation, the Hon’ble
Minister said that the problem of rural
medical relief had been engaging the atten-
tion of the Governmznt for som= time past

and that they would give their sympathetic
consideration to it. But he was afraid that,

though they were most anxious to do the
utmost in the matter, yet they might not,
owing to the present financial stringency, be

able to remder assistance to the extent we

had asked for. He, however, assared us

that, with the improvement in their re-
sources, they would fully comply with all
our demanis,
K.S.V..........
11433,
3)
Madura, 11th April, 1933,

The Cycle Manufacturing Company,
27, Mount Road,

MADRas.
Dear Sirs,

Ishould like to present a beautiful
little bicycle to my small son on the occa-

sion of his ninth birthday which comes off

on the 25th instant, | shall, therefore, feel

obliged if you can supply me with one im-
mediately,
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ROYCE SPECIAL, 18 inches in
‘height, will splendidly suit him. It should
be fitted with Dunlop tyre and tube, oil-box-
gear case, light and pump. The seat, bell
and carrier should equally be good, and the
‘machine should stand any amount of wear
and tear, at least for five years. As for the
_colour, 1 would certainly prefer black. T am
-prepared to pay upto Rs. 75.

Awaiting your prompt reply,
Yours truly.

€]
Madura, 11th April, 1933.

R. Krishnan, Esq.,

Agricultural Department,

Vizagapatam.

My Dear Kittuy,

I am in due receipt of your letter of the
3:d instant and am very glad to know you
propose to go over here for the ensuing

Chitira Pournami festival. It is really so

‘kind of you to have thought of paying us a

-visit long overdue, and my aged parents are

particularly delighted to have you in their

midst, especially after your long absence.

I shall certainly be most pleased to

.afford you all possible facilities during your

stay here, and I propose to reserve for you a

spacious bungalow I have recently pur-

_chased. It contains a big hall, four rooms,

a kitchen, a fresh-water well and a flush-out
latrine, and I trust you will find the ac-
commodation quite suitable.

As the festival is to be celebrated in an
exceptionally grand manner this year,

. . N
kindly arrange to be here in time.
With love, ]
I remain,
Yours affectionately.
(5)

Tinnevelly, 11—4—33.
The Magistrate of the local Court deli-
vered judgment yesterday in a case of alleged
assault. The case for the prosecution con-
ducted by Mr. A......... was that the accused
had made an unprovoked assault on the
complainant. But the accused alleged that
the complainant had threatened him with
an aruval which necessitated self-defence.
To corroborate this, he let in five witnesses,
Subbiah Thevar, Kitna Thevar, Rama
Konar, Kalian Samban and Madasami, all
workers in the adjacent fields.

After hearing the defence evidence, the
court delivered judgment acquitting the
accused. In doing so, the learned Magis-
trate observed that, while the plea of self-
detence on the part of the accused had been
borne out by the evidence of the five wit-
nesses mentioned above, there was abso-
lutely no evidence to show that the accused
had made any assault at all, much less an
unprovoked one.  Again, the manner of the

cated
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A SHORTHAND PUZZLE.

“Tell me what I am?”.
BY
K. S. RAO, ESQ., B. A,

L. Tam formed by two light strokes of
equal size,

The curves that ascend and descend Try, try and tell me what | am.
and cross the line,

o 4. lam a vertebrate of varied colour,.
Up runs my initial stroke, shape, and size,
Try, try and tell me what T am.

Now my strokes descend and ascend”
and go across,

Doomed to be a victim in the iron-
. 2. In my cnward march I take an easy hands of all alike,
motion, For their daily dishes are amply filleg,
Forward be my pace to ease the pen by me,
to run, o Try, try and tell me what I am.
“Collect and Bind” is what 1 mean, 5. 1 " nd 4 wind ab .
Try, try and tell me what I am. ) m‘;‘::tzrs“m and wind about in-
3. If ncw my strokes are made to change . ol
their};ides, 8 1 slip, I shd?, I gloom, 1 glance,
Once again I move with grace and Monosyllabic is my name of four letters,
success,

Try, try and tell me what [ am,
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» on one side of the paper only and should
bear the name and address of the writer,
not necessarily for publication, but as a gua-
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——

The future of the Indian

Government Securities Market.
whin there s a
feverish the
Securitics Market in India, it is perhaps
right and proper to thinl: for a moment
what its future is likely to be.

In these  davs

activity i Government

Upto nearly a year ago, the Govern-
ment Sccurities Market was patronised
mainly by professional stock jobbers,
making or losing their fortunes and by
bankers ard other millionaires who could
net casily invest their large resources in
other ways with salcty, but at the present
moment, it has attracted the attention,
in addition te the above class of people,
of even the general public including the
small investors as thev find no other
suitable outlet for their savings. From
the point of view of the wealthy class,
the usual channels through which their
surpluses used to flow and to be finally
absorbed, viz., trade and commerce
having become less active than in normal
times and as such requiring no addi-
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fionad  capiwd, UF o5 moarke
became their Dwoarite.  Por the well-

to-do of the midlle-chiss i the s oearitics
market has also become a favourite, 1t is
because the wsual avenuc of investinent
tor their savings, viz, lending to the
needy middlo-clss on single pro-notes,
mortences cle., whether eneaced i busi-
ness or othorwise, has been compietely
put a stop to, for want of conhdence on
the part of the lenders that the borrowers
will repay the amount borrowed with the
mterest due on the agrecd daes, and
nence at present, toc scourities market is
recciving the best attention of all alike,
as tie only avenue left open for them.
It is no wonder therefore that the three
loans tloated by the Government of India
within the last 12 moaths and their
conversion  schemes have been highly
sucee il ]

bt us examine awhile whether the
sume easy monctary conditions as are
lﬂn'e\‘ztlmt to-day wili continue unchanged
for several years ahead and whether the
present 3t to 4 per cent yield will e
r:nnsid»:rcd as the standard rate of return
tor the nation’s saving ¥ One who has
studied the monetary conditions of India
will agree with us when we say that the
present ruling rate of 34 to b per cent is
rather the lowes: on record in India’s
monctary history and no one could have
even thought of this low rate last year
by this time. If thege very low rates arc
brought about by the fact that trade
everywhere is at a stand -still. pat

urally

Who ST o ’ )

den trade revives, as it is bound to do
b

especially when India’s fatace ¢onstita-
tion is inadly scttled in the near future
=l

arcaction in the Sovernment soouarities

markst 15 bound to take place.  An
avernge man pattine his ux'in;"s ma 3%
government paper at about Vs, 39 to-
day, when trade recovers and the 1ntion’s

surplus which s being invested now n
government  sceurities 15 diverted  as
before to fintnee the trade and commearce
of the country and as a result of it when
the price of moaer also comparatively
nses up, swoto Hor 7 per coutl, the
capital value of the 34 por cent vovern-
ment paper, i parity  with the ryling
rate of 7 percent, will e .

1 to come
aown to aboat Rs. 3 s3ult i
Rs, 30, resulting in g

. . 1 " 1 :

capital 1oss ol Rs. 39 to the rvestor on
hﬂms every Rs 33 invested, nearly 44 7
Such t .

hings are but quite common when
trad.:

| tecovers and the muket rate of
mterest woes up, for we cannot be o
VETy pessimistic as to fecl that, trade and
clummercr: - India will continue to be in
the same state for cver as they are to-
diy. So we wish to bring o the notice

the middle-
ot easily boar such
. . 03528, that at the present
high raling  prices of the

o the Investors, especially of
class, who coald
heavy capital |

Hgh government
seeurities based oo a 3 to 4 per cent
v‘ 3 3 1 - )
vield, it is not advisible to purchase
e ¢ - i
them now and  then be onen to th
0ssibility of i " o
possibility of incurring a huyvy capital
loss whe i the nes
( en trads racovers
o . © o recovers m the near
re, ven i j
it oaly a threr to three-

and-a-half por cent i
Percent yield can be obtained

by allowing
B [P ?‘ A!l() } o 1 i 1 1
g the moacy 9 lie in fixed
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deposit with abanker of repute, there is
no harm and the Toss cauaed by ooredue:
tion in the wcld by one-hadl to one per
cent 15 nothing when compared o the
capital loss Jikely to be mmeurred and the
fact that the capital is kept i tict with-
out fear of any  depreciation, Our
ceaders’ attention may be o drawn to the
fact that  consistent with  the VIEWS
exprossed above, bankers and others are
now operating in the government sccuri-
ties market more as sellers than as
buvers, Perhaps this is a volderr oppor-
tunity {or holders of government sceunt-
ties, purchased some years back when
07 and 7, were the order of the day,
to sell them at the present high prices
nd realise a capital profit.

The Japanese Threat.

It is somewhat strange to note that
the Safeguarding of Industries Act of
1033 passed by the Indian Parhiament
in the last month, populariy  known  as
the Anti Dumping  Bill, has  provoked
tapan and the Japanese merchants  to
such an extent that they have taken
immediate action by lodging their vehe-
ment protest and by - threatening  India
with a boycott of her cotton.
days when the world is a victim 1o
materialism and every nation is striving
hard to retain its markets and to capture
fresh ones, we do mnot understand how
the Japanese may be justificd in  their
hopes that they could retain the indian
market, as a dumping ground, for the sale
of their manulactures and that the sons

In these

<G
N
of Tndia will b sitiing quiet with {old=d
Arins and with muach  indilrence to be
exploited by others. T Japan is jastuied
i her anxicty to have Indin — aforeign
drket Tor her —— Tor ersedl, how much
qrore s Tndin pstiied o her ansiety o
sce that at least  her home muket 15
rotained for hor and  that she is not
disturbed by other competitors

Ihe min cause for Japan’s provo
cation is, according to ber stitement,
that by the passing of this new measure
her treaty rights of some 25 years back
are jeopardised and the British and the
Indian  Governments have  both paid
scant regard to the terms of that treaty.
Farther, with a view to justifying their
own policy of threat, they imtroduce
another controversy in that the bill has
heen purposely brought into cifect, not
with the object of supporting the Indian
Cotton Industrics but to encourage  the
Lancashire interests.  Though there
may be some justification for this state-
ment, in view of the Imperial Preference
chown as a result of the recent Ottawa
Agreement, we cannot but characterise
this as an additional reason (uoted by an
injured party-  India is aware of all these
factors only too well and she is doter-
mined once for all to build up her
industries and to sce thae Indin s
retained for her and for her only at any
cost,

What is the threat? As stated above,
Japan will boycott oar Indian  cotton.
EFirst let us sce whether she e cary

1
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the amaduamation of the several mills
= drawn up so that the nnecessary
comprtition among the cxistine mills and
the huee expenditire on management
which undoubtediv increases the cost of
production mav be put an end to. - We
hope owr midl vwaer- Wil ot he lagging
behind mthe acqusition smd adaptation
of hetter rcthods o suceessfully re-
orgaitse the [ndinn cotton industry on a
sound basis and to see that itis able to

stand on it omn leos,

Government Technical Examination
in Typewriting, Higher,
April 1933.

it iy not without much reoret that
we hove the paintul daty of drawing the
attention  of the

Commnussioner  for
Madras,
and the Bourd of Examiners in Com-
merce appointed by him, to the injustice
and annoyance,the hundreds of exuninees,
in the above examination held on the
29th ultimo, have been put to and  the
conscquent pecumary loss intlicted apon
them. Ve have been repeatedly point-
g out that in the matter of setting
question papers  for these (;K;Lminzttion:
the examiners have heen rather cxhibitz
my their skill ag paper  setters  than
testing the canditates’ knowledge by a
well-thought-out and carefully prepu;z-d
cxamimation test and in this (::1‘-,(\, in the
matter of setting up of the  firgg
commonly known as  the

Government  Examinations,

l){ll\('r,
Speed, it has

e S

hee ; striki
s time, o the gy 1 AT
s > brise of the candi-
dates, and perhaps our readers gl o
scems, has not  even looked iatso, llt
prescribed syllabus and has s
cared to count the
has chosen.

also not cven
number of words

! . If he has taken real)

little pain, we are sure he  would o
, : v not
nave given 600 words when  he has to
s?t 4 paper containing 600 words only.
E urtl?er, the passage chosen, (for the
bencht and opinion of our readers it ig
.being reprinted on page 137 of thig
issue) is rather very obscure and it seems
he has taken much pains to hunt after a
passage of this kind. Tt containg 125
capital letters, with peculiar names ete.
requiring also nine words to  he undcr’-
ned- Generally to tvpe a capital letter
it takes fve times t] ’

he

s time taken to type
A ordiry ower cose litker, and it
‘ the \World Typewriting
(‘,hampiun Test method,  where tvping
five letters make one word, the typiJng of
one capital letter takes the same time
a8 ' Lping  one  word, the 123
gap[tnl letters eonsume the time taken
lor typing 125 words.  To  hawve some
30 to 40 capitals is reasonable, bhut to
ha\e A5 many as more than one hundred
m a passage of 60 s really a severe
handicap. e think that if this  point
1 not. paid proper  attention to, the
exammer - will be simply committing
s But-on the other hand. if  he
thinks that he iy richt in his‘ having
(19110 s0, theu we waoyl( suggest, to make
him a more capabl examiner, that he

accordime o
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may even choose 600 different  words,
probibly each contaming more  thwm

S10 letters, picked up from  a - dictionary

after a great deal of laboar and cven
then his setting up of the piper will be
within the syllabus which only requires
600 words to be chosen.

Iet us examine the difficultics  of
che examinees.  Fally made known to
them as they are that oaly 00)  words
will be given to them to be copied in
fifteen minutes, after .typing one-half of
the given passage, which should naturally
take nearly  8%4 minutes in this case, for
the passage contains 60 words more, an
impression would be  created in their
minds, that on that particular examina-
tion day their fingers have not bzen as
brisk as they used to be in  their school
days, and hence in their anxicty to com-
plete the passage within the given time
they would tackle the remaining half at
a speed, greater than what they have
been accustomed to, all through their
period of training.  So, after typing 350
to 400 words there is every probability
that in the performance of the candidates,
mistakes occur in greater numbers and
at rapid succession and that their chances
of success in that test are very narrow,
Thus, in the midst of their performance
an unnecessary mental WOrry is created
to the detriment of their good work, in
addition to the inherent examunation
nervousness to  which most of the
examinees are victims. As it is necessary
that a special minimum must be obtained

in this test, we think  most of the exuni-
nees wouald have failed to seeure it ad
thus their fates sealed  for no rault of
their own and the  discredit of  having
fadled in the  Typewriting  examination,

-zven in the Typewriting examination
which is after all nothing according to the
wrong notions of the general public--arc
Jung on them  injuring  their  tuture
cucers and fofty ambitions.

It is indeed a thousand pities thu
the Board to whom the paper sct, we
understand, is sent for approval has
aceepted it and has thus faded i ats
duty to properly discharge its functions.
[n these days of hard finance, 1t would
have been better if the  examiner as well
as the Board have paid proper attention
to the examinees’ interest and caretully
set the paper.  Further, legally also we
think that the Commissioner tor Govern-
ment Examinations and  the  exauniner
in particular in  conjunction with the
Board are guilty of negligence in the
discharge of their dutiecs and  they are
liable tor damages. 1o a
extent, if only an agereved examinee
sechs the wid of 4 Court of Law. The

reasonable

syllabus being an offer to examince the
candidates under a certain prescribed
curriculum, an examinec sitting for an
examination based on the prescribed
syllabus accepts the offer and neither
the Commissioner for Government Exa-
minations nor the examiner, the agent
appointed by him to examine the candi-
dates. can vary the terms of the offer
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out her proyesed threet. At lcast for
so e Uire to come, untit she finds a
su betitutr for the short stapled Tudian
cotton, Lo must, of necessity, whicther
willivg or vnwiling, continue Lo Le our
cuotomer, for it is that in Irdia enly she
can obtain hor requiraments cheaply and
the cost of transport of cotton o her
coun tiv from Irdia is cheaper than that
froms env other Western cotten procu”
cite countive Secendive
evartod thot with o

[

VeilLea e, [
[I ‘7C ! { P

[T fo ity r

. P 41
Asic rican Cotton, thct wind, thic
cost of transport
price she  wil

purchases, her co
mereascd and as

oot

<,i.L ot
I ST i
mereasoed
charges and (Lo Lioh
bave to pay for her
st ot preduction will be
arcsalt of 4t e ooy
S R SRS IS e i 7 -
! cable to sl her cloth or varn
. ‘ ’ . yarn at
P entiow prices ip our

th INBIING]
Tion ratwragiv “nll |
dlitany, cur mjls

- : WL Brve e
work and can afior
our cotton, becapse
from jay

d to absorl more of
: of less competition
" Ahardoven stillif  the supply
cctton is more than what our mills
lacan  well afford to
cCrtage under cotton ang

devote her attention to the production of
other  commercin] crops,

after the Ottawa
boen ard

could consume, Ind
restrict the

Especially:
B
steeme '
' Avrecmcnt, India has
' IS even tow serious)
er \Os' N G .
. rf\ ion as 4 producer ard supplicy
AW matenials to t} N
\ e world  myrk
and rightiy el
HENUAY ] i
» ) AvIng signed ;
- ~ N i I
for o pericd of three years, she | t
pared, o5 che ; e, 1 PO
BEssheisbound o g to
" . 5 me
with the Consequerices 160 g «
SOLS are

Y €xamining

or wrengly h

and |

taking  tor

B

capable, atleast equally, if not more than,
the Japanese morchants to look  after
their country’s needs.  Thewe aspeets ot

the matter are already looming large in

the minds of the prominent sons ol
Irdia ard the fact that the Japanese
thrcat has come a few days earlier is
indccd a blessing in disguise. It is only
a contingency fully anticipated and for
which Tidia must be and is fully
prepared.

N T 1 L b

.
A RAS T A VLA AL O A PR TS FE

1 i 1 o -
' DR S U SO U A N J ciriote }AL!

SR N O R SL TR AR A SRR ST u B A TR
CUSiee o Loy ( LCOLT e ])Ll‘ i,‘-(,n

blhz three-hundied pot cent
auty en Indion iren im

mduwstry
levied o

parted into Japan

and 5 naturalv ! 1
e th“, naturally affceted (he jron
rewtry ol Indip srean deal, The

protests of the Government of India and
the several Indiag Chambers of Com-
ILeree were of no avail, Again
sa4ys that in case she loses ] ,
matket for her cotton
cotton mills wil} |
eply we deem jt
ately answor that
us {o

e Indian
Ve to be cloged.  In
o to immedi-
aid Japg 't is of no copeern for
“He i d
maintai, hi fl and thyg facilitate her to -
the sacrif; | on industry in ot at |
SACTice X ‘ ‘
of the national interest of 1

necessary

at present very
thicatened  with
O severe competition}
Furthers§
apan has 09
M purchasing  heff;
15 neighbouriné

Japan

goods, 207 of her |

WI(I,\‘, 7953.

The Indian Commerce.

.
Page 155

A AL —— L B SRR Mo BT LT R TV b € s

Liastern pation and that m hor purahases
i SRR T
she acts cnhy onthe aocopacd prmaipes

of business nancs pwchasing bt
cheap oot warker, o from all thecwe
can come to the conclusien that Jajan
liis 1.0 justibcation for hor thicae and
that it she enly  trmslates it into action,
che will Le Josine vay -con the Tudino
geods

market not only for hor cotten

Lut al=o {0 others.

Now  with rcgard to the cotton
industry in India. The general complaint
amorg the mill owners is that  Japan
boire able toedl har marufactues ava
price far Lelow the cost ol proecuaction
at which thov could L
by than, the cotten industry  of India
15 unfairly compcted and as such requires
Governmeunt protection.  How could this
statement be true? We think that the
textile industry of Japan also aims at a
profit.  Though at present her deprecia-
ted yen greatly facilitates her dumping
operation,  the cost of  manufacture,
namely, labour, power etc., should  be
the samc.  If she can find it profitable
to sell her cotton goods in India at a
price cheaper than the Indian made
ones, even after purchasing her raw
cotton from India, taking it to Japan,
manufacturing it into {mished products
and then returning them again to Indig,
why not our mill owners, saved, as they
are, of the cost of transport to and from
Japan, are not able to compete with
them? Thisisa point which should
set our cotton mill owners  athinking.

preduced her

Tlhoiv organisation, pe l'i;{z} D, TCQuIres A
odicn roconsirnetion. Dadesi

of manuticture should be nrodeccd and
cvory ont cheuld bomnde te see thnt
the cost of production 150 compirisol
with that of  othicr patems engecod m
similar manulociure, It s o e Use
simpiy e that the national fidustiy
boat stake and it noeds prowetion drony
the State. Noopoon-fecdine oIl be
alowed nor willin Lo possibic for soveral

years to come,

We thirk these points should receive
consideration of the null
to 1ote that
has publicly

the  carnest
Mot~ and we are elae
at least one b owner

announced that he mtends pavmg

visit to japan socn to closcly  study the
cotton industry in all its aspects and to
note where the difference lies in the cost
of preduction between  fapan and Todia.
cotton

so that the defects in the  Indin

indostey mayv be set right. Tt s indeed
a goed idea and we gladly wish for lnm
a bon voyage and o safe rveturn, W
would also he very ¢ladif he studics only
full well the industrial conditions of Japan
and comes back to india a better

him to mtro-

with
knowledge so as to enable
duce the necssary  changes in the re-
organisation of the Indian  textile
industry.  Onc  eflective step m our
opinion towards the refcrmation of the
cotton industry in India is the abolition
of the Managing Agents’ system which
has got many defects of its own. We
think it is high time that a scheme for
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without sufficient previcus netice and if
the examiner has donc so, as is the case
now, he is undeubtedly open to blame.
Perhaps if the examiner s a gratuitous
worker the case may be different; but
paid az he is a certain sto as remunera-
tior for setting a question papor. e i3
bound 1o eaerciee proper care and skl
and in this case we are very sorry  that
these legal aspects have not reccived the
attention they deserve. The cxaminer
ir. the Typewritirg Highor second payer
also is cpen to much criticism i that the
paper has been set aiming at a very high
standard and that all the questions set
cculd ot be answered within the time
allotted.

We would not have stressed  these
matters in these terms had it vot been
tor the fact that the Typewriung
Higher  qualification has of late become
a compulsory test for Government
service and  especially the Typist’s
post, and that several typists in Gov-
ernment service have been asked to go
home for want of passing it last year
ard that many of the typists in actual
service at present are appearing for a
third or fourth time, in their anxiety and
eagerness to pass it at any cost and thus
cling to their jobs in these hard days.
Imagine the lot of typists, who have been
unsuccessful in three or four examina-
tions but are actually doing their duties
to the entire satisfaction of their em-
ployers, the heads of the offices’ Are

the examiners at fault or the heads of
the various offices under whom these
higher grade unpassed, but three or four
times appaared, typists serve, are at fault
in certifying that their typists’ work is
entircly  satisfactory, we do not under-
stand.  Already, the Typewriting Higher
crade  cxaminces have to mect with a
sevare test where the  percentage  of
passes s in only ore digit and if in addi-
tion to this,a fresh difficulty, in the way of
carcless setting up of the question paper,
1s also created  they will hiave to submit
themselves to a serious menace, and the
Board of Examiners composed of bigwigs
in the city of Madras and other para-
phernalia are all a mere farce. By the
time this issue sees the light of day,
we think the fate of the unfortunate
Typewriting Higher grade examinees of
the Aprid 1933 examination would have
been ascertained and as such we hope at
least in the next examination the Board
will properly function and see that there
1s no need for complaints of this kind.
In our opinion, the best method to over-
come these difficulties is to have confi-
dence in the capacity of commercial
teachers who are declared fit by the
Educational Department, to coach up
pupils in commercial subjects and to ap-
point them as Chief and Assistant Exa-
miners so that they may discharge their
duties properly, for they know their job
only full well and understand the diffi
culties of the examinees,
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Government Technical Examinations.
April 1843,
TYPEWRITING.
HIGHER GRADE—TFIRST PAPILR.

Sreep TesT.

Time— Fiftcen minutes.

IN.B.—Time allgwed must in no case be exceeded.  Sfectal atiention wnust be faid

to accuracy and neatness of execution .

Type the following :

History tells us that Malabar bad
carried cn trade with Egypt and Arabia from
very early times. Bartholomeo speaks of the
Musalmans who came to Mualabar in the
reign of Caliph Valid (A. D. 710), and vari-
ous other travellers have recorded from time
to time the advent of Egyptian and Arabian
merchants and the formation of Muslim
colonies at Quilcn and other ports in Tra-
vancore. The descendants «f these early
settlers and of the converts they made are
called Methans. Their mother-tongue is
Malayalam. Their women do not generally
observe purdah and in their habits and cus-
toms they are jike the Malayalis. Itis

among these that we find the marumakka.
thayam section, Some centuries back a
small colony of Muhammadans came from
Arabia and settled in Crapganore. Later on
their descendants migrated to Travancore and
are now found in Alleppey and other places
in North Travancore. They beleng to the
group known as Thangal. During the
invasicn of Travancore by Tippu in the 18th
century a number of Hindus in North Tra-
vancore were forcibly converted into Mus-
lirs and their descendants, now found

mostly in Paror. Kunpathunad and Muovat-
tupula taluks are known as Jonakans. They
correspond to the Mappillas of British Mala-
bar, bLut unlike them they are a peaceful
community and have not earned a notcriety
for rebellion.  During the reign of Rama
Varma in the latter half of the 18th century,
Diwan Raja Kesava Das, to whose foresight
is due the development of the port of Allep-
pey: the most important commercial centre
in Travancore brought some Bora Musal-
tmans and Kufch Memons from Sind, Knutch
and (ujerat- settled them at Alleppey and
encouraged them in opening trade with
Bombay. The descendants of these settlerg
ate still there carrying on trade with Bom-
bay, Calcutta and other Indian and foreign
ports. During the reign of Martanda Varma,
the maker of modern Travancore: in the ear-
lier part of the 18th century the Nawab of
Carnatic, sent an army of Muhammadans to
help the Raja to crush internal rebellion.
They belonged to the group of Dalhani
Musalmans. Their descendants are still
here engaged in trade, Government service
and other occupations. Their numbers have
increased in recent years by fresh arrivals
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from Bombay and other places. Travancore
has had commercial and political relations
with the adjoining Tamil country from very
early times and consequently there have been
constant streams of migration of Tamilians
to this country. Among them there were
large numbers of Muslims also who came for
purposes of trade: Some entered the coun-
try through Aramboly and settled in the
southern parts of the State: Their descend-
ants are known as Thulukkans, while others
came through Arienkavu and other mountain
passes further north  Their descendants
who are now found in Shenkotta, Pathana-
puram: Minachil and other places are called
Ravuthars. Both the Thulukkans and Ra-
vuthars speak Tamil and are Tamilian in
their habits and dress. Labbai is another
group of Tamil-speaking Muslims. Origi-
nally the name “Labbai” was a title given to
the persons who served in mosques and

presided over religious ceremonies. Latterly,

others have also adopted this title and thus
a separate group has been formed.

The total Muslim population, according
to the present census, is 333,274 which shows
an increase of 30'6 per cent during the last
decade against the general increase of 27°2
per cent in the total population. In the
previous decade they increased by 194 per
cent. while the increase in the azgregate
population was 168 per cent only. The
numbers retarned under different groups are
unreliable. It will be seen therefrom that
the bulk of the Muslim population of this
State belongs to the Sunni sect, those be-
longing to the Shia szct numbering only
1,319 out of a total of 353,274, The Sunnis
are again divided into four sub-classes and
each of these again into a number of groups.
It will be noticed that the Malabar and
Tamil Musalmans together constitute as
much as 965 per cent of the Muslim
population.

News and Views.

The total value of articles cleared
through the London Clearing House for the
year 1932 is as follows:—

Town Clearing ...£ 27,834 millions
Metropolitan ,- 4 1,610,
Country » £ 2668
whereas the figures for the year 1931 are
£31816; £ 1,663 and £ 2,952 millions
respectively- The lower figures for 1932
are probably due to trade depression.
Royal Economic Society’s

Memorandum No. 39,
X X X

The value of currency notes in circu-
lation in India on the 15th April 1933, as
notified by the Controller of Currency is

Rs. 1,76,32,82,701  which is" less by

Rs. 17,52,478 than that of the week ending

8th April 1938, Towards the prompt re-

payment of these notes on  demand,
Reserves in India in the shape of silver

ceins and silver and gold bullion as detailed
below ' B

Silver coin Rs. 95.65,34,496
Gold bullion ... Rs. 26,11,63,649

Silver bullion... Rs. 15,59,68,697
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and Goverament securities of the nominal
value of Rs. 39.38,92,600, at the purchase
price of Rs. 33,96,15,859 are maintained,
thus making up the reserve equal to the

value of notes in circulation.
X X X

Under section 8 of the Indian Income =

¢  (Second Amendment) Act 1933, the

pérson responsible for paying any interest

-not being ‘Interest on Securities’ shall, on

or before the fifteenth day of June in each

year, furnish to the prescribed officer a

. return in the prescribed form and verified

in the prescribed manner of the names and

~ddresses of all persons to whom during the

ﬁrevious financial year he has paid interest

or aggregate interest exceeding such amount

not being less than one thousand rupees as

being prescribed in this behalf, together
with the amount paid to each such person -

The attention of bankers is invited to

this new rule.

. X X X

The Rupee Debt payable by the

‘Government of India, as on 31st January;

1933, bearing interest is Rs. 6,89,62,02,000

whereas that bearing no interest is

Rs. 1,37,81.000.
X X X

The cash realised from the sales of
Post Office 5 year Cash Certificates, the

amount repaid for them on account of
principal and the amount of principal out-
standing on them on 31st Januacy, 1933 are
Rs. 1,26,08,000; Rs. 73,63000 and
Rs. 37,59,53,000 respectively.

At last in spite of the best attempts to
prove an exception to the general rule of
many European countries which have
followed England one after another in going
off the Gold Standard, U.S. A, has now
deliberately thought it advisable and absolu-
tely necessary too, to go off the Gold Stand-
ard and her dollar is now allowed to depre-
ciate. One important feature of this “off
the gold standard scheme” is that the
President is to be given the extraordinary
and autocratic discretionary power to alter
the existing coinage law of U. S. A, so as
to permit him, at his sweet will and pleasure,
to fix the contents of the gold dollar and to
reduce the gold contained in it, even up to
50% from the normal, according to the
exigencies of the exchange market. This
is indeed a very wonderful way of over-
The imme-
diate effect of the plan of being off the
gold standard is now clearly visible; the
cross rate has jumped up to 3.92 per pound

coming her financial troubles.

sterling and this should naturally increase
the demand for American products from

other nations and it is just the thing that
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U. S. A. urgently wants.  This being a case
of studied going off the gold standard to
increase  her export trade. the scheme

deserves to be closely watched by all.

The Secretary to the Commissioner for
Government Examinations. Madras, notities
on prge 213 of the Fort St. George Gazette,
Part I-B, Educaticnal, dated Z5th April
1953, that the “ORGA PRIVATL™ Type

writer mav be used by cendidates at the

Government  Technical Examinations in
Typewriting.

X X X

We understund the latest date for
s cnding applicaticns fcr the quarterly exami-
noticn in Typewriting to be held in July
under the Madras Government Technical
Examinaticn schemre is 10th June 1933,
Late applicaiions with a penalty fee of Re.1
pet application- wiil e accepied upto the

25:h June 1938,

——

| Whooping Cough
.3 K] ;
| coping Ceug
Der't aliow your Children to go on for
8 months helplessly struggiing in the g‘ripi
0. a proipnged and suffocating Cough unti;
it turns into Pneumonia and Asthma when
you can cure them within 12 dayvs with
Dr. Pereira’s Whooping Cough Specific.
Rs. 2-12-0 per bottle,

Asthma Cure

_ If you have failed with other medi.
cinre, make a last tria} and be sure to suc-
ceed, as has been the case with 30 man

Rs. 4-8-0 per bottle.

Antidiabetin

It’s use for six menths will restore yoy
to your former cenditicn, being free from
your long standing Diabetes. Rs. 4~12-0
per bottle.

Ve

J. F. PEREIRA & Co.,
Chemists, No. 27, CaL1 UT. {S. India;

THE |
STAEDARD FURNITURE Co., Ltd.,

KALLAL S. Malabar,
Latrgest Manufacturers of
CAMP TURNITURE
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Our CAMEBCOTS are the BEST and
THE CHEAPEST.
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Trichinopoly, 11 Promenade Road, Cantt,
Madras, 34/35, General Peters Road,
Mount Read.
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The Leipzig the City of Muses.
Leipzig the Book Centre.

BY

K. P. PADMANABHAN TAMBY, ESQ.,

Trivandrum,

As the centre of German culture,
Leipzig is supreme and has exercised vast
influence over all the civilised world- For
centuries past, Leipzig has remained “a city
of books”.

contributed to its greatness as the leading

Three important reasons have

book centre of the world.  First and fore-
most: Leirzig is the city where the largest
interna ticnal fair is held ; seccndly it is the
seat of one of the ancient and illustrious
Universities of the world, and lastly it is the
accepted centre of music. In all these ways,
the pre-eminence of Leipzig is universally
admitted.

The most outstanding organizaticn of
the German Booksellers “Boresnverein der
Deutschen Buchhandler” is established at
this famous city of rich and roaring trade.
The three vital essentials of Book Trade—
the art of book decoraticn, book production
in general and bookselling—are taught most
efficiently in the institutions set apart for
that purpose. There are a number of rare
and costly treasures of book art in the excel-

lent libraries of Leipzig. The “Deutsche-

Bucherei ” is “the cnly truly naticnal col-
lecticn of books in Germany ” for it alcne is
in full possessicn of every book, periodical
or other publication, appearing in that
country. This mighty institution has been
truly descrited as the “National Archive ” of
Germapy. Its department of ‘Artistic
Prints’, provides the finest and most preci-
ous treasures of modern German book art,
This great organisaticn constitutes “the
living symbol of Leipzig as a book centre.”
Musical life in the city is ultimately asso-
ciated with that of bock trade. Leipzig’s
reputation for the engraving and printing of

music, is long established.

There is a special “Book seller’s quar-
ter ” in Leipzig and this certainly is an inte-
resting attraction. Two monumental edi-
fices exemplify the overwhelming importance
of this great city in the world’s book trade.
There are many well-known publishing
houses of sound standing. Leipsig, the
Book Centre, an entertaining pamphlet,
speaks thus “Whole streets in the ‘Book

Sellers’ quarter’ are lined by handsome
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buildings wherein are housed the offices of
well-known publishing firms and the stores
of retail book sellers; or else those graphic
art establishment for which Leipzig has long
since been renownead, the range of whose
activities extends from the printing of books
to the most up-to-date proceedings em-
ployed for the reproduction of artistic
works”.  Some of the publishing houses are
known throughout the civilised world. To
mention but one, the Durrsche Buchhand-
lung, which specialised in educational works
and pedagogical literature for young people
had its birth in 1656 and is now considered

to be one of the best of its kind cn earth.

The prestige of Leipzig as a book
centre was eminently enhanced, and its
importance fully exemplified, by the Inter-
national Book Art Exhibition organised by
the “Union of German Book Artists”. This
exhibition was a marvellous cultural, intel-
lectual and commercial success, and afforded
ample scope and chances for research to
interested people. There are some match-
less institutions for technical education ip
Leipzig. These excellent places of study

have strengthened the position of the city as
a book centre.

Foremost among them is the State Aca-
demy of Graphic Art and The Book Trade,
the unique institution of its kind in Ger-

many, founded in 1764, The first Director
of this internationally reputed Academy was

Friederich Ceser, under whom Goethe

learned drawing and etching. Professor
Hans Wah], ph. ., in his edifying bo'ok en-
titled In  Goethes’ Footsteps says thus
“I'rom the artist Adam Friederich Ceser»
whose daughter Friederike was on friendly
terms with Goethe, the young man received
his first lessons in painting, the results of
which may be seen to-day in the Ceser col-
lections in the Leipzig Historical Mussum”,
The greatest achievement of the * German
Book Trade Union”, is the creation of the
“Deutsches Museum fur Buchund Schrife.”
This museum enables both the specialist
and the layman to obtain first-hand, a clear
comprehensive survey of printing and book
production; from the earliest origins to the
present day. This museum boasts of a
magnificent collection of books and manu-
scripts—all  valuable in historical import-
ance—and is looked upon as one of the
finest and costliest throughout the globe.
The German Book Museum at Leipzig
founded in 1884, is the storehouse of the
best and highest information regarding
everything connected with book trade in
Germany. It was started with the purpose
of cultivating printing, writing and all gra-
phic arts and processes in an historical, ar-
tistical, industrial and technical manner.
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During the half century of its existence, the
Museum has developed to one of the most
remarkable institutions of the kind in the
world. To-day, this Museum stands out
anrivalled in many respects. Most of the
materials which were exhibited at Leipzig in
1914, in connection with the International
Book Exhibition, were presented to the
German Book Museum. Now it exhibits a
general view of the gradual evolution of
Printing and Book craft, from the primitive
times to the very modern. ILixamples of the
oldest writings, manuscripts, and the most
famous typographical monuments of the 19th
and later centuries are all to be mat with
among the collections carefully preserved in
this Museum.  One of the precious Guten-
burg Bibles on vellum forms the richest
treasure. There is a first class library of
over 50,00,000 historical and technical books,
situated in the museum. A large and varied
collection of single sheets, more than 3 mil-
lion, systematically classified containing
title pages, book-plates, printer's marks,
wood cuts, etchings, book bindings, also a
collection of historical machinery are some
of the inspiring possessions of this great
institution. The Museum publishes a com-
prebensive and profusely illustrated Annual,
besides a “Literary Sheet” in Six Numbers,

embodying reviews of recent literature.

The Libraries of Leipzig deserve special
mention. The University Library 15 ex-
tremely praiseworthy. The rich libraries of
Saxon Mémasteries which were dissolved in
1500, formed the nuecleus of the University
Library which at the present day is most
famous. The outstanding feature of this
Library is the Goethe collection, originally
owned by an enthusiastic student of great-
master, which contains over a thousand
printed works and half that number of
manuscripts. The Kastner collection consti=
tating over 2000 autographs, is another
reputed attraction. The Leipzig Municipal
Library is remarkable for the priceless
specimens of book art it has. The library
of the Supreme Court of German Reich, is
universally recognised to be the best in the
world as regards works on legal subjects.
The Comenius Library is acknowledged to
be the leading pedogogical collection of
books. The Central German Library for the
Blind, established in 1894, is a greaf achieve-
ment. Leipzig isa model in regard to its
Libraries and Reading Rooms. They
uphold the glorious reputation of the city as
the centre of learning and book art. The
Public Libraries of Leipzig, are decidedly
far ahead of most of their kind, in the world.
There are many private collections which

are great in themselves, owned by Publish-
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ing Houses. All the Museums of Leipzig
have excellent Libraries. As a centre of
trta‘ning for Librarians, Leipzig is pre-
eminent. The Museum of Local History in
the Old Town Hall alope is enough to
impress the foreigner with the superiority of
Leipzig as the seat of book art. This
museum is one of the oldest in Germany and
is most perfectly equipped and dexterously
organised. Under its auspices, exhibition
arc held from time to time. The successes
of the all world Exhibition of Book Art in
1627. and tbe Beethoven Exhibiticn were
mainly due to the endeavours of thig

Museum.

Leipzig’s fame as an important centre
of Beck Trade and Graphic Art. has been
firmly established centuries ago. Every-
thing connected with books—printing, illus-
traticn- binding, etc.—is well exhibited in
the great instituticns possessed by Leipzig.
Nowhere else in the world is the art of book
prcducticn, so well developed and so exqui-

sitely expressed, as in Leipzig, and in this

respect she challenges the rest of the globe.

One is often inclined to consider
Leipzig: more as a City of Fairs thap
of the Muses, but in spite of its mar-
vellous development into a great city of
flourishing industry, it has achieved no
less renown in other lines of progress as
well. Itisa mere truism to say that the-
Museums and Libiaries of Leipzig, the city
of Fairs; Music and Book Trade, are full of
treasures which sing loud praises of the cul-
tural background of the past epoch-making
days which have left richest heritages of

supreme glory and enviable grandeur.

Geethes’ verdict on Leipzig is at once
true and interesting. True it was then and

so it is even to-day.

“Leipzig can be regarded as a small
moral republic......... There is unbelievably
much here. Wealth, science, talent apd
possessions of all kinds give the place a
fullness which a stranger can well enjoy and.

use to his advantage if he understands it.”

The Plight of Tanjore District Mirasdars.

BY
R. KRITIVASAN, ESQ., B. A,

There can be no two opinicns about the
oft-repeated statement that Agriculture is
the chief industry of India and therefore the
maipstay of Indian finance. It is also

equally true that the help and treatment
accorded to this important phase of South
Indian activity by the Madras Government

have been apg still continue to be, to a.
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great extent: most niggardly.  Inagricul-
tural ccuntries of the West like Nerway and
Sweden. all the energy snd resources of the
State are ccnecentrated ¢n the development
of agriculture and allied industrics. The
Minister for Agricultureis the Chief Minister
and the entire policy of the Government is
shaped as per the needs of its agricultural
populaticn.  But here inour own province
it is least cared for, both by the educated
clacs and government and anything ccn-
nected with it, is not ever menticned in the
election programmes of the various political
parties when they scramble for power.
Unless this gulf that divides the mass from
the educated class, who are naturally the
foremost to take advantage of any conces-
sion given in the government of the land, is
attempted to be bridged by an intensive
‘FFive yeer or Ten year plan’, there is no
chence of the interests of the masses and of
agriculture, their chief industry receiving
proper attention in the hands of the ruling
class. The evasive and unsympathetic reply
given to some of the requests of the miras-
dars of Trichinopoly district by the Revenue
Member at Srirangam on 9th April, 1933 is

an instance in point.

The plight of the mirasdars of the
Tanjore District has been of late the subject-

matter of several articles in the Press and

speeches in the various Mirasdars' associ-
aticns.  The grice of peddy bas phencme-
pally fallen with no chances of its ncar
recevery ¢nd owing to keen competition
frcm urma. there is no market even at this
low rate. The suffering of the middle-class
families in the District is simply heart-
rending. They bhave already sold away the
entite steck of peddy for the year in the
local markets at prices dead cheaper than
the market-rate with a view to pay off the
first three instalments of the Kist and
thereby save their hearths from the inrcads
cf cfficial attachment. They are npow at
their wits’ end and scme of them are indent-
ing on the sympathy and suppcrt of some
relaticn or other who may be employed in
gevernment or elsewhere for their livelihood
during the remaining part of the year. Under
these circumstances the very poor conces-
sion given to the mirasdars in the matter of
payment of government kist by suspending
collection at the rate of one anna per rupee
in the last instalment is but an eye-wash

and a vain attempt to put down agitation.

The duty of the comparatively well-to-
do lendholders of the District under the
circumstances set forth above is very clear.
They must shake themselves off their age-
long conservatism, organise and organise

with a fixed and far-sighted plan of washing
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out their salvation themselves: Many are
the absentee-landlords and they must be
made to take an active interest in such work
and carry on propaganda wherever their
voices will be heard and given due weight
and consideration. A strong central Dis-
trict organisation with effective branches in
each taluk to start with. as also oat-posts in
cities like Madras where a good lot of these
absentee-landlords reside, is the crying need
of the hour- The central organisation must
scientifically study the various questinns like
cultivation of sugarcane and marketting
facilities through expert committees in co-
operation with the agricultural department
if necessary and submit their proposals to
the government which cannot then evade

facing the problem squarely in the face and
rendering justice.

A good deal of spade work has to be
dene by such a central organisation. Sugar-
cane cultivation is of course more profitable,
but it cannot be cultivated like paddy in the
same land during successive years.  Besides
a preliminary survey as to which lands are
most suitable for its growth has to be made
and the ryots taught by intensive propaganda
and practical experiments to overcome their
bias in favour of paddy cultivation. All this

ca'n be done only by a strong and represent-
?mve central organisation: If this initiative
is taken and preliminary work finished. the
Agricultural and Industries Departments
may be expected to help the organisation

towards its further activities like the erection

of a sugar refiairy ani the flrating of a

limited concern for minufacture and sale of
sugar-

As for marketting facilities, the pro-
posed 16% reduction of the railway freight
to Colombo, and that too as an experimental
measure for three months, cannot be wel-
?omed as a great advantage since the open-
ing of the Tranquebar part, if it jg done,
will enable the mirasdars to export paddy to
Colombo at a lesser freight-charge and also
open up trade with somz of the inland ports

like Tuticorin and here again organisation

only will count. An export syndicate under

the central District organisation may be
formed to study the question and arrange

for the cheap transport of paddy to profit-
able markets.

Rich and influential mirasdars may
attempt to tackle the problem in their own
spheres immediately by starting agricultural
colf)nies on a co-operative basis and trying
t? Interest the masses in sugarcane cultiva-
tion taking the educated unemployed youths

also in such colonies for purposes of carrying

on propaganda. e heartily welcome the

efforts of Rao Sahib S.G. Kanagasabai Pillai
of Mannargudy in this direction.

It is already too late in the year anl
we hope the mirasdars of the District will
see their way to effectively organise them-
selves and carry on intensive work at the

earliest not relying too much on government
or outside help,
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Indian Chambers’ Federation.

PUNSESEEES

ANNUAL SZSSION IN DELHI.

MR. WALCHAND HIRACHAND'S ADDRESS.

The following is the text of the address
delivered by Seth Walchand Hirachand;
President, Federation of Indian Chambars
of Commerce and Industry, at the sixth
anaual meeting, which met in Dzlhi on th2
15th April 1933 :—

Gentlemen,—1 extend to you all a
cordial welcome to this, the sixth anannal
gencral meeting of the Federation.

I am sorry the review of the past year’s
work has to begin with the mention of the
policy of repression followed by Government
during that year. As yoa all know, the year
1932 opened with the incarceration of
Gandhiji as a State prisoner which was fol-
lowed by a general policy of raids, arrests
and imprisonments.  The inauguration of
such a policy was bound to adversely affect
the economic fabric of the country. This is
but in consonance with the well-recognised
law that the commerce and industry of a
country are appreciably affected by the
slightest tremor caused in the political strata.
This is peither the time nor the place to
chronicle the subsequent events in the poli-
tical history of our country. I might, how-
ever, quote the opinion of an impartial
Englishman who was 2 member of the
deputation sent out to this country by the
India League to study the Indian situation
on the spot and whose opinion will, I am
confident, be considered {air and unpreju-
diced. That gentleman, referring to one
aspect of the policy of repression; has said:i—

“\Vhen I know that the Commissioner
of Police in Bombay can send merchants to
jail because their refusal to trale with thz
othar merchants constitutes an offence and
can release those whom he terms a3 law-
breakers’ wlen he is informad that trading
hasstarted in a certain market—this is some-
thinz new in law and commarce-’’

Whilst we in this country were realiz-
ing to our cost how, by thz prom 1lgation of
the Ocdinanzes, thz alministration of jus-
tice was made subservient to the exigencies
of exacutive administration, on thz other
side of the world Lord Reading tried to
hold this state of rule by Ordinances, to the
admiration of the “Civilised World,” by
asserting in a broadcast speech on Inlia to
the American public that

“WWe have promised to imsist onths
maintenance of order in India and we
wish to make secure liberty and
justice there in accordance with the
aims and ideals of English-speaking
peoples; both American and British.”
(Italics are mine.)

We have had sufficient experience of
the ideals of liberty and justice for which
the British nation stands in their adminis-
teation of this country for over a 100 years
toknow the meaning of these terms as
applied to India. It is not easy to see
why Lord Reading coupled the nams of the
Americans with the British by suggesting

]
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that the aims end iccais of both Americans
and British were the same.  Prcbabiy he
has a greater insight in the administration of
the Fhilipyine Islancs Ly the Americans then
curselves as ke felt justified in reping in the
Americans as he did. Those who have
watched the werkirg of the Ordnances
dui'ng the yeir 1032 do nct believe that
such an acticn, even if now legalised by Go-
vernr.ent; will create a calm atmesphere {or
the working of the teferms. For the pur-
pcse of creating such en atmcsphere, Gov-
ernment have been trying to crush the
biggest and most powerful political orpuni-
saticn—the Indian Naticnal Congress, That
organisaticn with its  47-ycar-oid traditicns
and its clearly expressed policy of nen-
viclence and representing as it does not
only the intelligentsia but the vast masses
of the country, can and will never be crushed
permanently. At the most, it might ke
driven underground for a time. but the pre-
sent impasse will ccntinue and the bitterness
will go on increasing both against Gov-
ernment and Britain until those who were
respensible for forcing the Congress to resort
to civil disobedience movement by advising
the Viceroy to decline anm interview to
Mahatma Gandhi, realise the harm that they
are doing not only to India but to Great
Britain and be morally couragecus enough
to cast aside all notions ot prestige and find
out ways and means to create goodwijl
ameng the people of this country. Thisand
this alone will be a guarantee against any
future political and economic eruptions in
the ccuntry: In my opinion; and that opi-
nion is sure to have the backing of the Fe-
deraticn, the release of Mahatma Gandh;
and the release of all political prisoners is
absolutely essential to create real geodwill

between the twe naticns,  Let us hope that

Letter counsel will prevail in Lendon and at
Simla in the near future to bring about suck
a chenge,

Liuring the pericd of uncertainty in the
Fast year: Indiz’s normal trade naturally
suffered o heavy cet-back in addition to the
cet-tack caused Ly the worid-wide depres-
sicn that has existed for the last four years.
Indic's Lalence of trade, which was always
in her favour and which wasg helpful in dis-
charging her obligaticns outside India; dimi-
nished to a vay alorming extent,

In any
o}

Wi sellgeverning country such a fall in
the talance of tiace would bave created a
stir in the Gevernment circles, and  would
have spurred them to adopt emergency mea-
sures 10 adjust the import and export trade
of their country. In India. however, ag it
did not adversely affect the British commer-
cial and industrial interests. the usual policy
of “Laissez I'aite” continuved to prevail.
Whilst in other countries either the currency
policy 1s adjusted to suit the exigencies of
the situaticn or tariff-walls are erected to
check the imports from foreign countries, in
India: unfortunately, the administration not
being in national hands, there have been no
read justments in either the currency or the
tariff  poiicy of the Government of India
whose currency policy has always been sub-
ordinated to the interests of Great Britain.
The haphazard manner in which the policy
of discriminating protection is applied by
Government, combined with the newly
adopted policy of Imperial Preference has
not resulted in any appreciable progress in
the establishment of pew industries in the
country- This apathetic attitude of the
Government of India towards the increasing
unfavourable balance of trade against Indix
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makes us fecl despon’ent about the future of
the econemic conditicn of our country. The
apreal made by promoters of several Swa-
deshiand -Duy indien” Leagues to c.ha:c'k
foreign imports to the greater use of. indi-
genous goods has had some effect in the
beginning. but as these movements had not
only not had the suppert of Govcrnment.as
in Great Britain. but were looked upon with
suspicion; the cfforts and the effects thereof
began to dwindle. As youall know, Great
Britain witnesses the unique phenomenon of
the “Buy British” eampaign supported by
everybody, from the Prince to the porter
and receiving whole-hearted support at the
hands of the administrators of the country
and as a result of this propaganda. the inrush
of foreign exports to that country was very
soon checked. In contrast with this attitude
we have in India responsible ministers in the
provinces- carrying on a campaign f?r giving
preference to goods manufactured in other
parts of the empire even at the cgst of
Indian-manufactured goods: Such an inter-
pretation of the cult of swadeshism from
men in authority will not help the industries
of this country- The time has come, cr
rather past, when it is necessary for each and
every Indian to observe a vow to buy and
use only pure Indian gocds to the exclusion
of all others. If once a genuine and lasting
demand for Indian goods is created, there is
every reascn to hope that we shall see spring-
ing upin our country a large number of
industries financed. managed and controlled
predominantly by Indians which would be
able to supply the requirements of our
countrymen- It would not be out of place
for me to refer with appreciation to the work
that is being carried cn by a number of
“Buy Indian” Leagues or Swadeshi Leagues

orranised in variouvs provinces in the coun-
tr to propagate the cult of cwadeshism and
to appeal to vouall and to my corntrymen
at lnroe o give them oll encouragement and
o o Y o

support that it is passtble for you and them
to give.

My predecessor last vear dealt in detail
with the very distressing phencmenon, which,
I may say, is unique, in the economic history
of the wheole werid- I'mean the encrmous
drain of the vellow metal! from this countiy.
The callous indifference with which the
people’s gold reserve is allowed to be drained

“away in spite of the unonimons condemn-

ation” v the reocentroves of the Indian
commi-reinl cormmunity j3oa vivid example
of how the interests of o naticn ruled by
another are disregarded by the latier forits
own advantage: That the exports of gold
from India were required by Great Britamn
to give strength to the pound sterling does
not now require to be proved. If still there
is any doubt lingering in the minds of any
of my countrymen: they have merely to look
at the policy pursucd by such mighty pations
as the United Kingdom and the United
States of America with their gold hoarded in
their vaults and then to compare the same
with the opposite policy in this country
adopted by the administrators belenging to
one of these nations. Whilst the United
States of America with more than 7.000 mil-
lion dollars worth of gold in their vaults
think it wise to put #n embargo on the
export of gold: India’s ncn-Indian Iinance
Minister characterises this distressing feature
of gold exported from India as a “ pleasing
phenomenon”. It isnot difficult for usto
understand why this phenomenon of the
export appeared pleasant to Sir George
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tliat the aims end ideais of btoth Americans
and British were the same.  Frebhaliy he
has a greater insight in the administration of
the Fhilipyine Ielands Ly the Americanz thon
curselves as be felt justified in reping in the
Awmericans as he did. Those who have
wotched tkte werkirg of the Ord nances
dur'ng the yerr 1932 do nct believe that
such an acticn; even if now legaiiced by Go-
vernirent. will create a calm atmcesphere for
the werking of the refcrms. Tor the pur-
pcse of creating such sn atmesphere, Gov-
erpment have been trying to crush the
biggest and most powerful political  organi-
seticn—the Indian Naticnal Congress. That
organisaticn with its 47-year-old traditicns
and its clearly expressed policy of ncn-
viclence and representing as it dces not
only the intelligentsia but the vast masses
of the country, can and will never be crushed
permanently. At the most, it might be
driven underground for a time. tut the pre-
sent impasse will ccntinue and the bitterness
will go on increasing both against Goyv-
ernment and Britain until those who were
respcnsible for forcing the Congress to resort
to civil disobedience movement by advising
the Viceroy to decline an interview to
Mahatma Gandhi, realise the harm that they
are doing not only to India but to Great
Britain and be morally courageous enough
to cast aside all notions ot prestige and find
out ways and means to create goodwijl
among the people of this country. Thisand
this alone will be a guarantee against any
future political and economic eruptions in
the ccuntry: In my opinion; and that opi-
nion is sure to have the backing of the Fe-
deraticn; the release of Mahatma Gandbj
and the release of all pohtical prisoners is
absolutely essential to create real gcodwill

between the two naticns,  Let us hope that

Leiter counzel will prevail in London end at
Simla in the near future to bring about such
a chenge.

Luring the pericd of uncertainty in the
Fast ycar- Indiz’'s normal trade naturally
suffered o heavy set-back in addition to the
set-tack caused Ly the world-wide depres-
sicn that has existed for the last four years.
Indic’s balence of trade, which vwas always
in her favour and which was helpful in dis-
charging her obligaticns outside India, dimi-
nished to a verv alarming extent. In any
oihica seli-geverning country such a fall in
tiic talance of tiace would have created a
stir in the Gcvernment circles, and  would
have spurred them to adopt emergency mea-
sures 10 adjust the import and export trade
of their ccuntry. In India. however. as it
did not adversely affect the British commer-
cial and industrial interests. the usual policy
of - Lajssez 'aire” continved to prevail.
\Whilst in cther countries either the currency
policy is adjusted to suit the exigencies of
the situaticn or tariff-walls are erected to
check the imports from foreign countries, in
Incdia: unfortunately, the administration not
Leing in national hands, there have been no
readjustments in either the currency or the
taritf policy of the Government of Indiz
whose currency policy has always been sub-
ordinated to the interests of Great Britain.
The haphazard manner in which the policy
of discriminating protection is applied by
Government, combined with the newly
adopted policy of Imperial Preferepce has
not resulted in any appreciable progress in
the establishment of new industries in the
country- This apathetic attityde of the
Government of India towardg the increasing
unfavourable balance of trade against India
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makes us fecl despenent about the future of
the econemic conditicn of our country. The
appenl made by promoters of geveral Swa-
deshi and ~*Duy Indicn” Leagues to check
foreign imports to the greater use of indi-
genous goods has had some effect in the
beginning. but as these movements had not
only not had the support of Government as
in Great Britain. but were locked npon with
suspicion, the cfforts and the effects thereot
began to dwindle. As youall know, Great
Britain witnesses the unique phenomenon of
the “Buy British” eampaign supported by
everybody, from the Prince to the porter

and receiving whole-hearted support at the |

hands of the administraters of the country
and as a result of this propaganda. the inrush
of foreign exports to that country was very
soon checked. In centrast with this attitude
we have in India responsible ministers in the
provinces., carrying on a campaign for giving
preference to goods manufactured in other
parts of the empire even at the cost of
Indian-manufactured goods- Such an inter-
pretation of the cult of swadeshism from
men in authority will not help the industries
of this country- The time has come. cr
rather past, when it is necessary foreach 2nd
every Indian to observe a vow to buy and
use only pure Indian gocds to the exclusion
of all others. If once a genuine and lasting
demand for Indian goods is created, there is
every reascn to hope that we shall see spring-
ing upin our country alarge number of
industries financed: managed and controlled
predominantly by Indians which would be
able to supply the requirements of our
countrymen- It would not be out of place
for me to refer with appreciation to the work
that is being carried on by a number of
“Buy Indian” Leagues or Swadeshi Leagues

organised ‘n varions provinces in the coun-
tee 1o propecoate the cnlt of swalazhism and
to appeal to vou all and to my countrymen
ot lorga Lo give them all encowagement and
support that it js possible for vou and them
to give.

My predecessor last vear dealt in detail
with the very distressing phenomenon, which,
I may say, is unique, in the cconomic history
of the whele werid- I mean the enormous
drain of the vellow metal from this country.
The callous indifference with which the
people’s gold teserve is alliwed to be drained
away in zpite of the unonimons condemn-
ation' 1v the rervocentrives of the Indian

commercinl coramunit. i a vivid example
of how the interests of o nation ruled by
another are disregarded by the Tatter forits
own adventage. That the exports of gold
from India were required by Great Britain
to give strength to the pound sterling does
not now require to be proved. If still there
is any doubt lingering in the minds of any
of my countrymen: they have merely to look
at the policv pursued by such mighty nations
as the United Kingdom and the United
States of America with their gold hoarded in
their vaults and then to compare the same
with the opposite policy in this country
adopted by the administrators belenging to
one of these nations. Whilst the United
States of America with more than 7000 mil-
lion dollars worth of gold in their vaults
think it wise to put @«n embargo on the
export of gold; India’s ncn-Indien I'inance
Minister characterizes this distressing feature
of gold exported from India as a “ pleasing
phenomenon”. ‘Itisnot difficult for usto
understand why this phenomenon of the

export appeared pleasant to Sir Gecorge
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Schuster and his countrymen. Itis, how-
ever. necessary o examine tha ingenious
argument used by the Finance Member in
defence of his inaction- The Finance Mi-
nister puts forth a very amusing theory that
the proceeds of gold realised by Indian
sellers had been transicrred to interest-bear-
ing investments- It seems that he has
ignored the fundamental fact that the average
Indian is not likely to bring iato markat his
gold ornaments unless he is compelled by
circumstances to meet daily wants. Thus, a
portion of the sum realised by the sale of
gold must have gonz to ths monzy-lenders
from the pockets of the agriculturists and
small holders of gold articles, while tha
greater part of the remaining sam had to be
exchanged for commodities. This process
of forced sale of gold led to thz increise of
British imports in this country, which was
wizhed for both by the IYinance Member and
the muwoufacturers in his country.  Some of
the bulince may at first sight be supposed to
have been used for the purposs of assisting
industries. but so far as [ know, no industry
except the sugar industry is in a sufficiently
ﬁourishing state in the country and therefore
1s not capable of absorbing any new capital.
Even the capital for the sugar industry has
not come from those who had sold their gold
but mostly from substantial business men.
In support of my statement, 1 would request
you to go to the villages in the country and
t}?ere you will see for yourselves the cry of
distress emerging from the huts of these vil-
lages and you will be satisfied that the story
about the re-investment of gold is much less

than half a truth and consequently much

worse than untruth, 1 feel it my duty at

the time .of laying down the reins of my
office to voice from this platform the feel-

ings of those who know theic country wall
ani to warn th: administcators against the
continuance of policy of econ>mic exploita-
tion of my couatey any longzzr ani waald

advise them even now to puta stop to the
export of gold.

Outside India we have been witne
a very interesting chanze in old thine
place to new. Thea United King b
of L?eepinz a hold on ths European geoup of
nations under the obligition of war debts
has failed comoletely. Activity in the in-
dustrial world nutside the United Kingdom
has placed British indasteies face to face
with severe competition from its rivals on
the continent. British iniustries for the last

15 years have not been able to face world
competition

ssing
s giving
lom's plan

in the Eastern mirkets of the
globe ani the very policy of free trade of
which  Britain boasted for more than 83
years had to be chanzed to ona of protac-
tion-  The McKenna daties, the Safeguard-
ing of lIndustdes Ast, the Dye Stuff Im-
portation Act ani the recant Import Duties
Agt are a sufficient indication that the
existing plight of British Industries forced
t'n'e .hands of the British Parliament ani
Ministers to give up the economic policy
fou.nded by Richard Cobden and John
Bright familiarly known as the Manchester
School.  After the Great War, no efforts
were spared by British administrators abroad
in the dependencies and in the colonial em-
pire to give by Administrative Acts whatever
re¥1ef they could give to British industries.
Discrimination in favour of their industries
a.t the cost of indigenous ones was the prin-
ciple on which the British administrators
gov?rned the country under their control
during the last 15 years. We have an illus-
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tration of this policy in the passing of the

Indian Currency Act of 1927 when the rupee

was appreciated by Statute to ls- 6d. to give

advantage to British industries to the extent

of 124 per cent.

The passing of the Currency Act has

not the desired effect of increasing British im-
ports in the country. The purchasing power
of the people was going down on account of
the slump in the prices of agricultural pro-
duce. This added to the advent of the cult
of Swadeshism led to the reduction in the
volume and value of British imports into
India- The depression that set in since 1929
made the position of British industries still
worse and in 1951, Britain had to go off the
gold standard to'correct an adverse balance
of trade. Britain went off the gold standard
just to suit its purpose of giving artificial
encouragement to its export trade without
in the least calculating the effects of its
policy upon the éurrené_ies of the world.
The attitude of the United States of America
towards Great Britain and the competition
created by the industrialised Nations in
Europe forced Great Britain to create a
sterling arca for tarift purposes among coun-
tries constituting the British Empire. Thus
it was sought to secure some relief at Ottawa
at the hands of the-Dominions by securing
an extra advantage of 10 per cent by way of
Tariff Preference _oVér ‘the manufactures of
non-empire countries. India being still a
dependency, her interests were naturally
subordinated to those of Great Britain; the
Government of India, _contrqlled as itis from
London, had no choice but. to acquiesce in
the policy enunciated by the British Govern-
ment. The country had he misfortune to
witness the tragic farce of the Legislative
Assembly ratifying the Otiawa Pact in spite

of the unanimous verdict against it from all
economists and representatives of Inlian
commercial interests in the coantry. With
a solid Government bloc in the Assembly
and with immeasarable amount of patronige
at their disposal, the administrators of the
country are able to get the Assembly to
ratify or legalise any action of theirs in spite
of country-wide opposition. We have an-
other instance of this power of the present
administration in the legalisation of the
Ordinances that were temporarily issued
last year by the Viceroy for the suppression
of the surging tide of nationalism created by
the Congress in the country.

In spite of all these efforts the United
Kingdom has not been able to {ind a correct
solution of the state of helplessness in which
it is finding itself as a result of the unpre-
cedented economic depression that has sct in
for the last four years all the world over.
To an impartial student of world conditions,
the attitude of the United States on the
question of war debts is understandable inas-
much as they do not want Great Britain or
the European Group of Nations to utilise
their resources made available to them by
the liquidation of war debts to carry on a
ruthless competition against American
industries in the world markets, nor do the
United States want these resources to be made
use of by the debtor nations to add to their
armaments and thus be a menace to the very
peace of the world. 1f satisfactory guarantees
are forthcoming on these questions, I donot
think the United States of America will
stand in the way of an amicable "adjustment
of war liabilities between the nations. This
may be swid to have aggravated the dis-
tressed condition of the world and the forth-
coming session of the -World Economic Con-
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ference is an indicaticn of the anxietv of all
the naticus to find cut a remedy to cure the
werld of the existing depression.  India as
onc of the eight industrially great nations of
the world is naturally interested in the forth-
coming Conference.  As you know the posi-
tion of our country 1s entirely different from
th=t of the cther industrial countvizs.  She
has yet to develop her industries on right
Hae: and in these days of severe competi-
ticn, they cannot be developed withont the
active help of the State.  She bas very little
to gain from the onolicy of discriminating
protection and Impera! Preference as means
to build up her =7 irie . A el governed
countey with iiviiecwotie ray materials
available everywhere with an enormous home
maiket, with hydraulic power available at
almost every industrial centre and with
abundance of cheap labonr, would have deve-
loped her industries in a manner that would
have won the admiration of the whole woild.
but India with all these adventages, prezents
a diferent and a cad picture under Dritish
administration. It is some satisfaction to
note that in spite of the existing handicaps,
with a tenacity, characteristic of India znd
owing to her own peculiar advantages her
industries may be considered to have fared
less worse than those of other countrics in
present world conditions.  She will have to
make her position very clear at the World
Eccnomic Cenference.  She will have to
revise her tariff policy in a manner suitable
to the requirements of her industries. Her
outlook: therefore. towards any of the ques-
ticns on the agenda of the Conference must
be entirely different from that of other
countries owing to an honest clash of in-
terests between the western pations and
herself, The United Kingdom zand the

United States f America attained the posi-
tion which they occupy to-day by a policy
of actively promoting and safeguarding their
own inirtries s acainst the foreigner. The
United Kingdom particularly used even the
weapons of adwinistration ant legisiation
including the weapon of discrimination in
favour of their interests tr encourage its in-
dustries at the cost of the devclopment of
Indian industries I nced not refer here in
detail to their deliberate policy followed in
this conniry of not only stultifying all
efforts towards the devclopment of Indian
industries but even of going to the extent of
destroying by unfair competiticn the indus-
tries that had survived the havoc of the East
India  Company’s commercial policy in
India. Al this is a matter of history known
to vou ail and which makes a very pa‘nful
reading. Ve must at this-stage make it
clear to the Government acain that India’s
econom:c and financial needs are distinctly
differcat from those of the other industrially
advanced countries of the world, including
the United Kingd~m, and India will have to
strike out an altcgether different path of
her own at the World Iiconomic Conference
to suit her own requirements. India does
notwant to be dragged into a policy not
suitible to her own needs and it is, there-
fore, all the more necessary that the Gov-
ernment of India should give every possible
opportunity for the nation’s rightful repre-
sentatives to attend the conference and to
express candidly the nation’s point of view
before it.

Coming nearer to the realities of the
situaticn in the political world in India, all

I can say is that the evpectations raised in
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the minds of several of our countrymen for
the last four years aresetat rest by the
publication of the White Paper in March
last. The verdict of the nation as voiced by
the various organisations and their repre-
sentatives of whatever political thought and
creed is unanimous in this that it is not
capable of satisfying even the most mode-
rate demands of the progressive political
intelligentsia in the country. The censti-
tution of the Central Government; the re-
servaticn of Federal Finances to the extent
of nearly 80 per cent for reserved subjects;
the sweeping; extraordinary and uncontrolled
powers proposed to be vested ian the
Governor-General 2nd the Provincial Go-
vernors, all these and other limitaticns-
reservations. restrictions and safeguards lead
cne to questicn the very bona fides of the
intenticns of Great Britain towards India.
The very inauguration of the Federation is
subject to three principal conditions. The
one particularly relating to the establish-
ment of the Reserve Bank. seems to me to
te incapable of being brought into practice
for yet a long time to come- This view is
strengthened by the deliberate line of action
which the Government of the country is
following in respect of its currency and ex-
change policy and also that relating -to gold
exports. LEven assuming that the Federa-
tion is brought into existence, I am very
much doubtful if its working will tend to
make the nation solvent for the years to
come; when 80 per cent of her revenue
would be earmarked by Statute towards the
maintenance of an army kept chiefly for

Imperial purposes, debt services, the pen-
sions and Civil Service charges. Thus

scarcely 20 per cent of the revenues are left
for the nation-building departments of the
couniry.

I understand  that the report of the
Indian Defcnce Iix; enditure Tribunal has
been submitted to the Prime Minister. One
of the issues dealt with by the Tribunal re-
lates to India’s claimm to a contribution from
the Imperial revenues towards military ex-
penditure in India cn the now adinitted
ground that the army in India is maintained
to a certain extent for Imperial purposes.
Millicns and millions of rupees were debited
in the past to India’s account tewards such
expenditure and India rightly claims  sub-
stantial relief in this matter. Another item
which requires a very careful examination is
the past obligaticns thrust on India by the
British administrators of the country. I would
particularly refer in this connection to the
various wars waged by the British outside
the limits of India and in which India had no
real interest. Huge amounts were paid from
the Indisan treasury towards these wars, and
if Britain wishes to be free from all charge
of misappropriation and mal-administration
during her regime of trusteeship of this
country; £n honest and true accoumt of all
these expenses incurred cn these wars waged
for imperial purposes must be rendered to

the newly-installed Government of this
country.

I would lastly refer to a grievance and
a very serious and genuine grievance enter-

tained by the country regarding the recruit-

ment of the all-India Services. The emolu-
ments of the Services and the privileges
enjoyed by them are far bigher than those of
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similar officers employed by Great Britain;
Dominions or any other country in the
world and are quite ont of proportion to the
financial resources and taxable capacity of
the country. India cannot afford to maintain
such a costly Civil Service, and the British
Parliamentary Joint Committee should, in
fairpess to this country, revise the clauses
making thein a permanent costly fixture in
the future admiaistration of the country-
The way in which the powers of the mem-
bers of the Services are not only maintained
but actually increased by several clauses and
appendicCes in the \Vhite Paper leads one to
believe that the British administrators are
not in the least inclined to transfer the
governance of the country to Indian hands.
Unless the conditions and terms of pay of
these all-India Services are adjusted in accor-
dance with the ability of the country to pay
and unless they are really made subordinate
to the Ministers, I am afraid, India will in
perpetuity be a debtor nation ruled as a
matter of fact, by Members of the all-India

Services appointed by the Secretary of
State.

I do not want to examine all the propo-
sals of the \White Paper, but would like to
refer to two particular proposals one relating
to the special responsibility of the Governor-
General in respect of several of the questions
in the administration of the F ederation, and
the other relating to the Statutory Railway
Board. One of the subjects under the for-
mer refers to the “prevention of commercial
discrimination.” During the last four years
of Commissions and Conferences, discussions
and reports, this question of commercial

discrimination has stood prominently before

both the countries. 1Itis not necessary for

me to repeat any argument in support of the
right of this country to use all means inclu-
ding discrimination against all non-nationals
for the purpose of building up her own indi-
genous industries. By indigenous industries
I mean industries or services owned and
managed predominantly by Indians. It is
an inherent right of all self-governing coun-
tries to develop their agriculture and indus-
tries in the best interests of their inhabitants
and India cannot be barred by any one from
exercising this inherent right. I would like
to put a straight question to those who have
agreed to the discriminatory clauses as a
price for peace or as a matter of expediency,
whether they had the right to sacrifice a
nation’s birthright even if the attainment of
the full scope of this right might have ap .
peared very difficult or impossible to them ]
Once this principle is given up and the
discriminatory clauses are accepted, our
countrymen will have to remain satisfied by
being mere workers in factories with no hopes
of being the leaders thereof. Some of us
may even be taken on the Board of Directo-
rate. Are we goiag to remain satisfiad with
this state of things ? My answer, and 1am
sure, yours also will be a distinct ani defi-
nite “No” to such a query. Moreover, the
creation of such vested non-national interests
will always come, as it has done ti]| now, in
the way of the political progress of this
country. I would also like to ask those who
are arguing from the British side whether
their own industries, either the textile indus-
try of Lancashire or the British shipping
industry are not built up to the present higa
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-position by an unambiguously deliberate
policy of discrimination against every other
nation and by following a policy of ruthless
exploitation of countries, that were either
dependencies or colonies, under thelir control
and management. They now want to prevent
India from using the very weapon which
they themselves uscd in the past not only in
their own country but in India during the
period of their administration to build up
their own industries. Now that they have
secured a certain privileged position in the
commercial and industrial life of this coun-
try, they want to retain that position even at
the cost of the interests of the children of
the soil. I would like to ask what earthly
chance can Indian enterprise have against
the already established large-scale industries
and giant vested interests possessing huge
reserves, accumulated experience and resour-
ces enough to wipe out all Indian newcomers
unless these newcomers are protected by the
Government through discriminatory powers;
both legislative and administrative, against
non-nationals. I personally hold the firm
conviction that no country at the present
day can develop her industries without fol-
lowing a deliberate policy of discrimination,
without excluding the non-nationals in the
country, without giving substantial help

either in the form of subsidies or bounties to

those nascent industries that require careful
bringing up, and I personally see no relief in
any formula, howsoever worded, unless the
clear right of discrimination against any

non-nationals is vested in the country. It

is no use mincing matters on this most im-
portant question, and the longer the right of
economic self-government is delayed, the

more embittered will be the feelings of the
nation towards those who withhold it. T am
sure that if this uncestricted right of discri-
mination is given to this country, she muy
not have many occasions to use it at ieast
not as ruthlessly as DBritain used it against
other nations, but that she must have that
right goes without saying .

The question of the establishment of a
Railway Board to administer the affairs of
the Indian railways really came as a surprise
to those who were all along told at the
second and third Round Table Conference
that this Body will be constituted by the
newly-formed Federal Legislature. The
railways in [ndia with more than 800 crores
invested therein constitute the biggest asset
of the country. They have been so far
managed by a Railway Board with the
Commerce Member as the Chairman. No
pecessity has been felt for constituting a
Statutory Board for the administration of
these railways. I do not know whether the
proposal as incorporated in the White Paper
is the result of any apprehensions enter-
tained in British circles owing to the fact
that the future Commerce Member of the
Federal Government will be an Indian Mi-
nister and therefore he may not be relied
upon to follow the same policy that his pre-
decessors had been following in the pre-
federal period. The Railway Board wields
an enormous power to make and unmake
any industry in the country and if this power
is wielded in the national interests of the
country; I am sure many an industry will be
encouraged in the land and will add to its
prosperity. Looking back to the history of
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the e¢dmipistraticn in the past. Tcip weil
understand the of ject cf the Dritich admi-
nistrators to ccnstitute the Railwzy Peard
as a clese preserve for Biitish interests and
as the administraticn will be run by nen-
Indicn peiscns at the helm. there will ke
vary little chance of the future Reilway Sta-
tutary Beard with immense ascets werth
ncerly 800 creres vnder their centrol follow-
ing a policy that weuld relieve unemploy-
mcet in the ccuntry, increase the ccuntry’s
frearctivity and add to the naticnal wealth.
I am voicing the unanimeus opinicn of the
entire  commercial ccmmunity when I say
that the mercantile community views with
grave ccncern the prepesal in the White
Fajer relating to the establishment of a
Railway Board.

I do not wish to express my opinicn on
the other propcsals in the White Paper as
they will be discussed by the whole House
either today cr te-morrow. But let me

warn the Buitich people in the country and
cutside that their interests will be safer in

the bands cf Indians vested with ful] power

rather thon if real power is dented and no-
minal centiol given.  In such a case people
wiil te tempted to £nd cut ways and mezns
of circumventing all safeguards to damage
those  vested interests, May T repeat the
warning given by the P
letter to the Indian Cc nciliaticn  Group,
London,

“Genuine peace in India can only
result frem  fearless recogniticn hy

the Government of the fundamental
claims of humanity.”

To this I may add that given a status
€qual to that of C:nada- Australia or South
Africa as defned by the Statute of West-
minister, India. with a populaticn of 350
miilicns  of souls, wiil always te helpful in
maintaining peace in the world.
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Reviews,

Rural Reconstruction.
BY
Prof. K. S. SRIKANTAN: M, A.; I'.R. Licons. S. 'Lendon);
Certified Librarian (Madras University); Madura College. Madura.
pp. 124, Price Re. 1.

Rural Reccnstructicn is decidedly cne
of the most vital problems of the day. To
us in India, it is of immense importance,
weighty significance and extreme necessity.
Both from the press and the platform, there
are repeated cries for village uplift and
people though but recently have realised the
imperative need for recenstructicn work in
the rural atrea. A number of excellent and
authoritative volumes bave been written on
the subject by distinguished scns of India
who believe in the mighty powers and possi-
bilities of the village. Prof. Srikantan’s brief
yet brilliant bock is a happy addition to the
literature cn Rural Recenstruction in India.
The results of Mr. Srikantan’s close study of
the problem, in all its outstanding aspects,
are embcdied in this dainty Pocket Ldition
which is an opportune cne and an eye
opener. - The brochure is at cace learned and
refreshing. Prof. V. L. D. Souza, B A,
B- Com. (Lond-) of the Mysore University
one who is deeply interested in and inti-
mately connected with village uplift werk
in India—has written an informative fore-
wotd to Prof. Srikantan’s smart volume.
This interesting and illuminating study of
—cne of the greatest needs of India from the
gifted pen of a distinguished Professor of
Eccnomics, deserves to be widely read by
all. Prof. Srikantan’s entertaining book
must be studied with much pleasure and

prcfit by all teachers and students, for it is
certainly the best approach to the vast sub-
ject about which so much has been written
of late.

Rural Reconstruction is just the book-
for all those who are desirous of making a
sericus study of village uplift work in India.
As an introductory manual. Prof- Srikantan’s
handbock is decidedly a splendid success.
The greatest recommendation of his book
les in the fact that it is lucidly written and
with fidelity to truth. It is only through
such literature, that people will be able to
know at cne reading the more salient fea-
tures of Indian Rural Reconstruction. Ambi-
tious volumes, packed with uninteresting
and intensely technical material often fai] to
impress the layman but Prof- Srikantan’s
Work is sure to afford good interest and
much needed informaticn to all. The author
has most ably succeeded in his self-imposed
and arducus task of focussing the attention
of the reader. on things relating to Rural
Reconstructicn in India.  Prof. Srikantan
it is true;, has not propounded any new theory
in his book but he has endeavoured to pre-
sent all the outstanding theories, in a
scholarly manner and attractive garb.

This little book has its uses, chief
ameng them the power to stimulate interest
in further study of the subject. In an

(Centinved on page 160)
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For the week ending
Liabilities. © 3d | Toth [ I7th | 2ith Bl
i March | March | March 1 March March
| 1933__ 1933 [ s 193 1933
' _ \ ' Rs. | Rs. Rs. [ Rs
Subscribed Capital . /1,2J 001 11,2500 | 11,2500 @ 112500 | 11,2500
—— i T e
Capital paid up l 562,50 | 562,50 ‘ 5,659 t 5,62,50 5,62,50
I
Reserve 7,50 \ 5,17,50 '\ 517,50 1 5,17,80 | 5,17,50
Public deposits 6,98,10 | 6,60,21 ‘ 6,77,02 7,65,84 11,33,86
| s
Other deposits - 75,8406 1 76,59,97 | 76,2792 | 74,0508 | 71,7038
Loans against securities per |
contra
Loans from the Government
of India under section
20 of the Paper Cur-
rency Act, against Inland
Billsdiscounted and pu- |
chased per contra l
Contingent liabilities |
Sundries 1,03,51 1,04,44 1,05,58 1,06,48 1,10,3
|
Total Rs. 94,65,67 | 95,0462 | 94,90,52 | 93,57,35 94,94,59
“The above Balance Sheet o - B
includes: £ £ £ £ £
Deposits in London 1,717,900 | 2,020,200 | 2,120'300 | 193¢
Advances & Investments in S 149,50 /995,000 | 2,048,000
London 1,821,300 | 1,895,100 | 1,860 9 39,6
Cash & balances at other | ’ 20900 11,869,600 | 1,844 400
Banks in London 93,200 | 292,000 | 449,400 | 203,600 | 275,800
Percentage 26.11 24,94 25.45 28’85 31.42
Bank Rate 31% 339% 33% | 83% 33%

‘Bank of India for the 5 weeks in March 1933,

of rupees)
For the week ending
“3ed 0 10w | 17th | 24th | 3lst
Assets. M3ari:h March March March Margh
1983 1933 | 1933 1933 | 1933
Uit SR : - e
Rs. Rs. ' lfs. ; R;. ( Rs.
Government Securities | 35,20,61 | 83,77,44 34,01,34 37,1745 | 37,0337
i
. tes | N
Otheiﬁé??ﬁ:egc?emn A 1,34,17 | 1,30,58 | 1,303 1,30,17 1,29,41
|
‘Ways and Means Advances |
t of
iia??e Government © 6,00,00 |  8,00,00 7,0000 | 5,00,00
Loans 64568 | 632,18 | 6,36,07 3,60,23 3,2393
Cash Credits .- 17,97,52 | 18,2568 | 18,00,11 | 18,4372 | 19,5527
i i ted and | ) ‘
Inlansulfclllllzsecgscoun ) | 2,27,93 2,63,21 240,11 2,58,37 3,65,63
i
dand | ‘ ;
lorelgfrcliilsiglscounte o 25,17 22,81 28,36 33,30 27,29
Bullion .
Dead Stock 2,61,54 2,61,59 2,61,61 2,61,62 2,61,69
Liability of constituents for
contingent liabilities per
contra
Sundries 51,08 50,90 39,16 37,19 47,69
Balance with other Banks ... 12,07 38,47 59,48 26,86 36,39
\ _ e —_
72,75,77 | 74,02,86 73,49,55 69,68,91 68,50,57
Cash 21,8990 | 21,0176 | 214097 | 23.88,4% | 26,4402
= 94,65,67 | 95,0462 | 94,9052 | 93,5735 | 94,9459




Statement of the Affairs of the Imperial

(In thousands

For the week ending

Liabilities. ' 83d | 10th | 17th 24th st
| | |
March | March | Mairch March March
It 1953 1433 | 1933 1933
‘ _ . \ Ks. | Rs. { Rs. Rs. Rs.
Subscribed Capital ol 11,2500 11,2500 | 11,2500 ©11.25,00 | 11,2500
. _ A ! —— e
Capital paid up !l 5,62,50 1 5,62,50 ‘ 5,62.59 { 5,62,50 5,62,50
Reserve | 5,17,50 ‘ 5,17,50 517,50 {  5,17,50 5,17,50
Public deposits 5,98,10 1‘ 6,60,21 6,77,02 | 7,6584 | 11,33,86
Other deposits - 75,8406 | 76,59,97 | 76,27,02 | 74,0503 | 71,70,38
Loans against securities per |
contrag
Loans from the Government
of India under section
20 of the Paper Cur- ‘
rency Act,against Inland
Bills discounted and pur-
chased per contra ‘
Contingent liabilities i
Sundries 1,08,51 1,04,44 1,05,58 1,06,48 1,10,35
Total Rs. 94,65,67 | 95,04,62 94,90,52 | 93,57.35 | 94,9459
“The above Balance Sheet o o o
includes: £ £ L :
Deposits in London 1,717,900 | 2,020 2 5 ‘
bl 1) 3 00 ¢ t
Advances & Investments in 0%0 | 126,300 | 1,955,900 2,048,000
London -+ 11,821,300 | 1,895,100 59,6
Cash & balances at other R ,093, 1,860 900 | 1,869,600 | 1,844.400
P Banks in London 93,200 | 292,000 | 449,400 | 203,600 | 975,800
Bz;clsnéa%e 26.11 24,94 25.45 28'85 31.42
ate 34% 3%% 3% 1 8% 33%

‘Bank of India for the 5 weeks in March 1933.

of rupees)
For the week ending
B St T e T e T N PR § (O
S 3rd 10th 17¢th | 24th | 5
Asets: : Marrch March March March t Mar%h
| 1933 1933 | 1933 1933 1933
T, T B 'T—-__-." b B J . RS.
Rs. Rs. Ks. N Ix;. \ _Rs.
Government Securities 35,20,61 | 83,77,44 34,5834 | 37,1745 . 37,0837
. . i
ds ties | .
Otheiﬁé‘é??ﬁ‘iem“““ . 1,34,17 | 1,30,58 | 1,330,31 1,30,17 1,20,41
|
Ways and Means Advancesf
t rS)
tI(x))dEZG Govermen * 6,00,00 | 8,00,00 7,0000 | 5,00,00
Loans 6!45)68 6)32918 6136v07 3)60123 3’28)93
Cash Credits 17,97,52 | 18,25,68 18,00,11 18,43,72 19,55,27
' i ted and | N )
B st oamea | 2321 | 24011 | 23887 | 85558
i
Corel ills di ted and ‘ ‘
l oreffmlﬁla“sig eeontes 3 25,17 22 81 28 36 33,30 27,29
Bullion
Dead Stock 2,61,54 2,61,59 2,6161 2,61,62 2,61,69
Liability of constituents for
contingent liabilities per
contra
‘Sundries 51,08 50,40 39,16 3719 47,69
Balance with other Banks ... ‘\ 12,07 38,47 59,48 26,86 36,39
% 72,75,77 | 74,02,86 | 734955 | 69,6891 | 685057
Cash .1 21,8090 | 21,0176 | 214097 | 233844 | 26,4402
!‘> ————
.| 94,6567 | 95,0462 | 94,9052 | 93,5735 | 94,9459
Total Rs. | ,09, %
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attractive tabloid form he has pictured vivid-
ly snd aprealingly. the great problem in all
its phases.  Prof. Srikantan’s book has a
value out of all proportion to its modest
form- It is a masterly exposition, in clear,

ccrrect  and  convincing  terms, of the

extremely vital theme. As an honest ap-
proach znd delightful introduction to the

study of Rural Reconstruction in India, -

Prof. Siiki ntan’s ook must easily take the
first place,

(K. P. P. Tampy)
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The Three Allies of
Indian Commerce.

AT the opening ceremony of the
All-India Swadeshi Exhibition at Con-
jeevaram on the Ist instant, Mr. A. Ren-
ganatha Mudaliar, Mm1.C., is reported to
have observed that “any amount of poli-
tical freedom would be of no use without
economic freedom” and we heartily agree
with him in his statement which we
would immediately characterise as 2
sane advice to those who are engaged or
otherwise intercsted in trade and com-
merce of the country. Though political
freedom is no doubt essential, as without
it the best of results cannot be obtained,
yet political freedom alone and of itself,
without the necessary adjunct of ccono-
mic freedom is of little or no practical
use-  But there are some important
problems connected with the trade and
commerce of the country that could be
tackled efficiently and good results ob-
tained, even in the present state of poli-

tical freedom that India has, towards

making her economically self-contained
so far as her commerce is concerned-
Hence we shall now examine for awhile
whether India, our motherland, is auto-
nomous in the preper sense of the term
in the needs of her commerce,

A critical examination of India’s
commerce should reveal how unfortunatc
she is, in having to depend upon foreign
concerns for the three important allicd
industries, namely, Finance, Insurance
and Transport-  Any country to boast
herselt as being autonomous in her com-
merce, must have the above three allied
industries in the hands of her own na-
tionals, and without them, her com-
merce, however voluminous its annual
figures may be, is not productive of best
results, If this is true, how striking it
must be, if one is made to know that
India having as it does one-fifth of the
human race in the world and having a
volume of trade to the extent of Rs. 700
to Rs.800 crores per anvnum, should be los-
ing a national income likely to be obtained
to the extent of Rs, 20 crores, if she can
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we would suggest that the proposed Ex-
change Bank of India Ltd., should have
a paid up capital equal to that and the
reserves of the Imperial Bank of India,
say ks 10 crores, though fifteen  crores
weuld be quite welcome. It is only with
this amount of capital and other resour-
ces that could be secured through the
banking capital in its actual working, it
could do full justice to the national inte-
rests in the matter of [inancing the
exports and imports of the country. The
head-oftice of this concern should pre-
ferably be at Bombay and branches
should be opened at all the important
sea-port towns of India and at important
commercial centres of the world that
have business relationship with India- It
at present foreign Exchange DBanks arc
being used for this purpose, it is to a
great extent duc to want of facilities
offcred by Indian banks in the foreign
exchange line and that our Indian mer-
chants, both exporters and importers,
who have to depend f{or their finance on
these roreign exchange banks, have of
necessity to prefer foreign Insurance and
Steamer companies, without which they
find it rather difficult to obtain  the ne-
cessary financial accommodation.  So to
render the best and eflicient service to
business-men, an All-India Insurance Co-,
with a paid-up capital of a like sum as
that the Exchange Bank is an absolute
necessity  and its formation should no
longer be postponed.  Thirdly, a Ship

Building Co., also, is urgently required
and it would be in the fitness of things.
if it is soon formed with a capital of
about Rs. 15 to Rs. 20 crores and a fleet
of vessels are provided for carrying the
exports and imports of our country in our
own Lottoms. DBy this new industry the
nation  will be greatly benefited and it
will encourage the trade in timber and
other ship-building materials and offer
employment for thousands of workmen
and educated yvoung men in the country
as Masters, Engineers etc. It is only by
organising these three important indus-
tries on purely vational lines, India can,
we believe, ebtain her economic freedom-
With the highly encouraging results ob-
tained within thic short space of about 20
months, from the country-wide propa-
ganda carried on by the ‘Buy Indian
League™ a spirit of swadeshism has been
enkindled in an appreciably large mea-
surc in the minds of all and with such
good omens and practical results coupled
with fast approaching political reforms,
India should have a good future and will
not be wrong in her expectations to
secure a good support for these three na-
tional concerns from her businessmen
so as to make her commerce self-con-
tained in every respect. No better op-
portunity than the present time, with
money cheap and abundant, can be had

to flo ani 11 ¢leanti
at and organise such glgantic na-

tional concerns requiring  large capitals,

Provided business magnates like Tha-

|06
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kurdas, Secthna, Hirachand and others of
all-India—nay cven international—fame
noted for their financial and business
acumen, float these enterprises under
their own personal management, we are
quite confident that the required capitals
will be subscribed in no time. Will they

and others ponder over these suggestions
and see that Indian commerce is pro-
vided at an early date with the three
above-named important adjuncts and
thus made to secure her cconomic
freedom ?

Anarchy in Transport or the Road Railway
Competition.

BY
K. S. SRIKANTAN, ESQ., M. A, F. R, Eccn. S. (London.

Qur interest in this problem arises from
the fact that we are just cn the threshold of
a similar difficulty, to solve whichk we just
had a Reoad Railway Cenference. Anarchy
in Trensport is perhaps the briefest and the
most significent expressicn to indicate the
existipg chacs in the means of transport in
the United Kingdem and America. The
prcblem, let me hasten to peint out. is not,
hcwever any lack of transport facilities, but
the existence of moere facilities than are
~wented, resulting in 2n nhealthy competi-
ticn Letween Railways 2nd Reads, both of
which connect mcst places, the cheice has
Leccme difficult. The autcmobiles are well
cn the way to outwit the Railways. Pro-
viding sometires the seme cenvenience and
safety as the Railways, the autcmobiles are
also able to carry passengers and gocds for a
smaller remuneration:  The Railways, on
the other hand; have been seriously handi-
cepped in their efforts to preserve and

improve their traffic by the inequality of the
conditions governing the transports.  Since

their inauguration, the Railways have been

tke object of much legislation con the subject
of rrecauticn to be taken in the interests of
safety, conditions of transport, the right to
establish rates and the publicaticn of
tariffs. “So leng as the railways had a
virtual monopoly, the legislation was quite
justified. But the preservaticn of this legis-
lation at the present time in the face of
severe competiticn, has resulted in a dif-
ferentiul advantage to other mezns of trans-
port. particularly, the automobiles. The
result is that the Railways which have beavy
expenses notably in the maintenance and
improvement of the permanent way—are
subject as well to taxaticn, particularly
heavy in certain countries, and to heavy
obligation in respect of safety, whereas the
automobile undertakings have every liberty
in fixing their schedules and their rates as
well as in their choice of traffic.” They use
this literty to take the cream of the traffic
notmally remunerative, which leads to the
inevitable ccnsequence of obliging  the
latter, in order to cave disaster, to increase,
to the great prejudice of general economy.
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the tariffs now in force upon heavy mer-
chandise, or goods of first necessity. In
some countries, the automobiles enjoy some
special privileges too, resulting in driving
the Railways to the wall.

The readers of this journal need not be
told that such an irregular competition,
between forms of Surface Transport, is not
only unhealthy but positively injurious.
This is bound to result in economic crisis
and commercial paralysis. It is not there-
fore. a matter to be left unnoticed by the
Government. We see therefore, almost all
the states making attempts to legislate on
the matter. The U. S. A. set up some time
back a joint committee: to discuss problems
common to Road and Railway Transport.
The committee was composed of six repre-
sentatives of the Railway Industry, an equal
numher of representatives of the Road
Transport Industry: They have, it is inte-
resting to note, given an unanimous report.
Following the U.S. A., a very strong com-
mittec was appointed in the United King-
dom, to go into the question under Salter
whese valuable report is now the topic
under discussion everywhere.

Nor have the other states been keeping
quiet. Particularlv anxious are those states
where the Railways are owned by the State.
Before the International Railway Con-
ference held recently, Herr V. Ibl of
Czecho-Slovakia, said that his country had
gone a step further by refusing concession
toany transport undertaking which might
compete with the State Railways or postal

services. All road transport undertakings
whether passenger or goods, said Ibl, must
obtain a concession, which would not be
granted if the public did not reqaire it, if the
state of the roads did not allow it, and if
the State Railway administration had made
use of the right of priority by the creation
on its own account of a road service ful-
filling the object of Concession applied for.
Signor G. Ottons, speaking on bahilf of
Italy said that under a decree receatly pub-
lished in TItaly with regard to szcondary
railways, the Italian Government, had set
up the princip'e of regionil union for the
administration of all mathods of transoort,
each in a defined area providing the neces-
sary co-ordinition, ani eliminating th2
methods of transport recognised as useless,
Herr J. Dorpmneller, maniger, German
National Railways proceeded to explain
why in his opinion the monopoly enjoyed
formerly should be renewed. According to
him: as the Railways assured the safety of
the Nation, they should always be given the
preference in matters of concession. Ha
urged the necessity for the re-establishment
of the monopoly in such a way as to place

in the same hands the two methods of trans-
port.

The attempts that are being made in
the several countries are enough to show the
magnitude of the problem. 1l developed as
India is, in regard to her means of transport,
she is not in the predicament of facing this
problem. But even now she is having
Symptoms of this disaster. Some of her
Railways have begun to suffer a distinct

loss on account of the Motor transport. The
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veport drawn by K. G. Mitchell, road Engi-
neer to the Government of India and Mr,
L. H. Kirkness, Director of Establishment,
Indian Railway Board, discloses that, as a
result of road competition, the Railway an-
nual losses on passenger traffic amounts to
approximately £1,400.000 and on the carri-
age of goods to about £25,009, Thess
losses are enough to open the eyes of the
Government of India. She is just beginning
to have the problem which is troubling the
European States. Wislom therefore con-
sists in making all eforts to develop both
means of transport on a complemantary
basis. As it is; so far no attempt has bzen

made and it is possible to sece numerous

buses plying between stations where Rail-

way communications exist. \WVith a view to

.overthrowing this bus competition, some of

the Railway companies are having buses of
their own running on Railways. But they
have not been able to displace the buses

completely. On account of lack of co-

ordination, both are working at a loss, Rail-
way development, being in infancy in India,
it is certainly a matter of great concern if
its income is reduced. It is therefore abso-
lutely necessary that some attempt at co-
ordination between the two means of trans-
port is made immediately in India- It is
certainly a matter of pleasure to see that
already efforts are being ‘made to secure a
harmonious co-operation of the two means
of transport. Extensive as India is, it is no
exaggeration to say that there is unlimited
scope for the development of both Road and

Rail transport.  The future of the automo -
biles, so far as India is concerned is very
bright. “Already every year 15,000 Lorries
and 9500 cars are coming into the country,
that is 24,500 vehicles a year: to say nothing
of some 2000 motor bicycles; so we are

probably not far out in estimating that there
are 160,000 vehicles in all running in Inlia.

If we allowed one man per vehicle that
would account for the employment of
160,000 men, but the tally does not end
there.” It is therefore clear that in trying
to solve the problem of Road Rail competi-
tion, we have to realise that the automobile
industry like the Railways has come to stay
and to think of destroying it, is to attcmpt
the impossible.

On the other hand, the possibilities of
The Motor
Industry is giving employment to 200,000 of
people. But at present the bus traffic is as
risky as it is inconvenient. It isno exag-
geration to say that the Governmsnt regu-
lations on bus traffic has all along been like
water passing on duck’s back, Unless one
has heavily insured his life, it is unwise to
travel in 2 bus in India, Even in a state
like Mysore where it is often said there is
little to be desired; bus traffic is absolutely
Inconvenient. The present difficulty is due
to the unhealthy tendency among the bus
companies to run their vehicleg only bet-
ween the places served by the Railways- It
might be tolerated in Europe where Rail-
ways have spread to every nook and corner .
But here, areas untouched by Railways

motor transport are immense.

are
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many and motor transport properly used
should open up 2nd bring into touch with
the Railways Jarge areas hitherto untapped.
The scope for motor transport therefore lies
in conpecting areas hitherto untouched by
the Railways and they could also bring in
numerous passengers and goods to swell the
main river of Railway traftic. How ample
the scope is for such deveiopment in
Motor Transport is clear from the fact that
while India is 20 times the size of Great
Britain, bher Railways having a mileage of
41,000 is cnly twice that of Great Britain.
It is said that Great Britain hasa mile of
Railway to every 44 square miles of arees
India to every 45 cquare miles. How back-
ward we are in the matter cf Motor Trans-
port is clear from the following :—

“The U.S. A, has 217 motor vehicles
per 1000 of population. Canada 123, France,
Great Britain, the Argentine and Denmark
all over 80, British Malaya 29}, South
Africa 23, New Zealand 138}, Australia 9,
India bas the least of any country in the
world—.5"

But the greatest obstacle to the spread
of Motor Transport is the lack of roads.
The total mileage of roads in Great Britain
is 180,000 miles: while the mileage of
India’s surfaced roads is cnly 60,000,  This
is certainly tragic. It is impossible to think
of any kind of development without ade-
quate roads: The report of K. G, Mitchell,
bearing in mind the dangers of competition
on the cne hand, and the need for more

rcads cn the other, wisely recommended that
the Kailway Cempanies should operate their
own Road services. The report favours the
creation of provincial boards of communi-
caticn which wculd advise on Road and
Railway trensport development. It is ne-
cessary to point out here that the ‘ axe”,
however legitimate its applicaticn may be
elsewhere, cannot Le applied to the deve-
lcpment of reads. To do so would be to
court eternal depressicn.  The roads are to
the State what the nerves are to the bedy.
In spite of the crisis; Italy, America, Jugo-
Slavia and even China have extensive
scheres on hand. If the Government feels
delicate to press the tax payer any more, it
can as well launch a Road Loan! Any way,
cn no account, should rcad development be
given a ‘gead-bye’  The report recently
published have reccmmended a ten years’
programime.

The burden of this article, however, is
not so much rcad develepment as the crea-
tion of an organisaticn to bring about a co-
ordipation between the Road and Rail-
way tramsport.  As matters stand now,
co-ordination is rendered impossible on ac-
count of the Railways being under the
control of the Central Government and
roads under the Provincial Governments,
We would move a great way towards secur-
ing this co-cperation if Read development is

also entrusted to the same body as the Rail-
way development,
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Economic Depression in Travancore.

BY

R. KAIMAL, ESQ., M. A, LL.B,
High Court Vakil, Trivandrum.

1.—STATISTICS.

In popular parlance Eccnomic Depres-
sicn means and includes scarcity of fluid
cash necessary to regulate the crdinary
trapsacticns ameng the several Lnits in the
Scciety of man. Not enough meney to
purchasze enough goods, is the best instance
of this depression. Equilibrium between
gocds and mcney is disturbed  to the disad-
vautage of Money being pushed far into the
vapithing lines. In simple terms, Money is
prized at tco much of a value over Goods.
The cavses of depression are more artificial
than natur:l. » Eccnomic Distress is the evil
of the highly specialised forms of Exchangs
between the several artificial Credit Tokens
and natwal fccd products, ihvolving nice
problems in the mathematics of Combina-
ticns. Lixchapge rises and fulls even bet-
ween Credit Tckens infer se.  Dankruptey
is the demcn that sits and rules over the
rcck bottem depths of Depressicn. Barking
Hcuses are lecked up; Industrial Corpora-
“ticns go into voluntary liquidaticn, Mahom-
nad Tauglik's trash of currency tactics is
the living instence of colossal financial crash
in Indian History. Reparation Committee’s
incessant labours towards credit ad justments
of the Nations are recent illustrations from
the aftermaths of the Great War. Mora-
torium was declared to save the face of the
financial world. In our own limited sphere
of pecuniary obligations, Administration had

to relax the rigour of Demand Notices and
vcuchsafe deferred payments.  Gold Stand-
zrd, Bullicn Reserve, Guilt-edged Secu-
rities, [Exchange, Cenversion, International
Credit, Consols, Debentures. Loans, Coin-
age. Depreciation. Tarilfs and a host of
collateral problems and propositiens, coral-
laries and deducticns are in the heads of
Finance Department, in the palm of the
'inancicr. and in the stalls of the Vanity
Fair tectnically called Tre Mceney Market.
While Buying #nd Selling Credit 1s the regu-
lar business of the Fair, wailings, lamenta-
ticns and convulsicns of Dankrupts flying
breathlessly after Accommodation and Re-
tirement, open the vast vista of cool. col-
lective thought for the disinterested specta-
tor.  The ccntrolling Adininistration has
auctioned out the Martket to the contractiny
I'insncial Ring; and, with extensive view
observes the IMair in progress. IZventually,
they smell the rat, and cry ‘sowmething is
rotten in the State of Denmark’. A Dirds-eye
view of the summed up situaticn grips them
at once with all the inner details.  Banking
Enquiry Committee: Economic Devclop-
ment Beard and Economic Depression 1n-
quiry Committee are instantly constituted

~to purge the Market off the Mcney Changers.

But they catch the Tartar in The Financier;
white wash the whole market and paper the
four walls with a gloricus Report, Consoli-
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dating Treasury Bonds, 0} per cent. at a
discount, guilt-edged, redeemable after so
many years- are issued. Some Agricultural
Enactment hurried through the Legislative
House relieves the masses of all their [o-
debtedness. The panoramic survey of the
Financial World has mid: us guilty of this
pretty long preface, incidentally reminling
us of the swaating Adim ani his spade in
the I"arm where he welcomes back his bro-
thers retutning insolvent after ex:cursions
into Commerce and Banking—so succinctly
put in the Parable of Tolstoy.

The Statistical Volume of our Dharma
Rajiam is reflecting, mutatis mutanliis, all
the essentizls of the Mney M ket prefaced
above. The revenue collections of the
State. invariably in every department, have
suffered deficit, the responsibility wheraof is
thrown at the door of the world-wide Eco-
nomic Depression. It is instructive to cite
the conclusions of the Report {rom the se-
veral folios. “In order to relieve the lower
and middle classes of their distress on ac-
count of economic depression, one lakh of
of rupees was sanctionad for the purpose of
granting small loans on applications received
in 11906, the maximum limit of a loan to each
individual or family being fixed at Rs 230
(p. 34). May we ask all at once if protec-
tive measures were taken to see that the
loans did not go in the name of good in-.
vestments to replenish Banking and Loan
Companies- Insurance organisations, Chitties
and Prize-chit Developments? Customs
Revenue speak volumes: Imgorts fell from
Rs. 6,21,161 in 1105 to Rs. 6,15,076 in 1106
or by Rs. 6,035 while export duty rose from

Rs. 28,59.552 to Rs. 28,67,6%1, or by Rs.
8,128, The net receipts fell from Rs.34,14,605
to Rs. 84.07.165 or by Rs. 7440. Against
this- has to be set off the increased expen-
diture of Rs. 6,74k, The gross receipts
hence run short only by Rs. 696, Is it not
obvious that foreign trade has had no tangi-
ble effect on the local economic conditions ?
Money has come into the State through
Export trade, rather than gone out of it.
Remember that Export Tariff was reduced
even, due regard having been shown to In-
terportal Trade Convention. The fall of

receipts under Stamps Rs. 241 lakhs,

under Registration Rs. 2°65 lakhs, unier
Land Revenue Rs. 1'07 lakhs, is said to be
the natural result of the “economic depres-
sion that prevailed duriag ths year”. True.
But the pressure from without was practi-
cally nil.

All the moneys in the Stite may un-
hesitatingly be said to hive bzen cornered
by 259 Banking and Loan Companies with
the paid up working capital of Rs5.57,51685;
55 Insurance C.mpanies, each with about
Rs. 500 collections on the average; 10,289
chitties with Rs. 253 lakhs capital and with
a volume of business over 6} crores of rapzes
annually;  Prizz-chits with—sorry, figures
that have vanished into the thin air, Ia this
connection, it is noteworthy thit co-opzra-
tive societies increased from 1803 to 1313
Le, by 12 with 227,939 m:mbers i.2., abyue
123 members per society, of Rs 33'26 Jakh;
paid up capital. Tae total working capital
of the Societics is Rs. 693t Jakhs, Look
at this picture, and that”; vslums of finan -

cial operations by Cs.opecation against
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Profit-seeking, Joint Stock and otherwise.
Our total population is 5,095,973, Total
Earpers comprise 1,473,052, working de-
pendants 929,430, non-working depenlaants

1,687,841, Our statistical volune is elo-

quent on the details of the Money Market.

One small page gives the namber of men
and women following an occapaition : an-
other, the area which raises the principal
crops.  Statistics tell us that the Stateis
more Industrial than Agricultural; the ad-

jective “‘Industrious” is, however, signifi-

cantly lacking. What is the total quantity
of paddy cultivated? How much imported ?
..................... Sach figares are missing,
Economic Develophent Board has discussed
so many subjects of value.  Economic Da-
pression inqairy Committee has called for
reliable statistics. The new Dewan has
reviewed a previous Administration on
second-hand data and is made to say “ Tra-
vancore has not escaped the effects of the

world-wide economic depression !”
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Raja Ravi Varma and His Art.

K. P, PADMANABHAN TAMBY, ESQ,,

Trivandrum.

R AVI VARMA KOIL THAMRU-
RAN was unquesticrably the greatest
Indian Artist of his day. Iiven

painting in Travancore,

now he 15 held

In  great esteem
as cne of the
fcremest  artists
of India, nay, of
the world at
large. He was
the founder of a
pew scheol of
painting, . which
at the present
day, has many
followers. Amidst
the gloricus ga-
laxvy of disun-
guished  person-
alities of the
world who have
contributed vast-
Jv to the domain
of art, that of
Raja Ravi Varma
looms large. His
work awakened
deep interest
throughout India
and his remark-
able mfluence
crossed the
waters to far off
lands. He came
to be looked
upen as a gifted
artist who pos-
sessed an exqui-

site and exalted

sense of the trae,

the sub-lime and the
beautiful.

In the history of the progress

RAJA RAVI VARMA.

no other pame ig
so famous and arresting as that of

Raja

Kilimanoor
Palace has been
from days past
famous for the
art of painting.
The male and
female me m-
bers of that
Mustrious royal
house were and
are gifted with
very high tastes
f or painting,
music and such
other Fine Arts.
In such a great
famiiy of sound-
ly-established
traditions. was
born the genius,
Raja Kavi
Varma, the ta-
lented artist
who wen  fer
hirzelf  inver
national  repu-
tation and made
ovir to his
prcud  mother-
Jand a seat of
honcur in the
world of art.
It 1s indeed
eminently inte-
resting and im-
mensely grati-

fying to note
that the reputed roval house of Kilimanoor
ok continues to maintain and further its glorious
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traditions in fainting. The Jate Rsja Ravi
Vaima’s nephew, Mr. K, R. Ravi Vaima, is
an artist of excepticnally brilliant talents.
At the present time in Travancore, Mr- Ravi
Vaima is the btest and urrivalled portrait
painter. No less distinguiched is the late
Artist’s son Mr. Rama Verma. He is an
artist of cutstanding merits and maintains
mcst ac¢mirably the traditicns of his family.
It is reperted that he intends starting cna
ccntinental tcur with a view of exhibiting
scme of his pictures.

Kaja Ravi Varma received his early
trainipg at the hands of his learned uncle,
} zja Reja Varma MNoil Thempuren, who
ed well developed teste fcr painting end
who wen his laurels as the supreme artist in
Malabar of the time.  His wcrks of art are
cutstanding for their mastery of all techni-
calities of painting and £delity to nature and
instinct besides being brimful with life. He
was one of the good and godly souls who
loved the noble art for its own sake. It
must be gaid with abounding reverence for
him, that he was a favcurite 2nd devoted
votary of the Geddess of Art. As was the
usual custem in all the noble znd aristo-
cratic families of the age, Raja Ravi Varma
while very young was placed under the
Family Tutor (WNula Guru) to study Sans-
krit. The predilections of the youth were
in a different line—Drawing. Painting and
mastering the classics. He made drawings
with charccal on the walls and tloors of the
family mansion. His sole attention while a
student was upon drawing. The uncle of
the youth, Raja Raja Varma, watched his

nephew with great pleasure. Young Razja

Ravi Varma took his first lessons from his
tncle who was a clever master of the brush.
Ravi Varma began to portray in elcquent
cclours, striking scenes from the fabulously
rich lore of Hindu Mythology. This was
his fertile field of exploration in which he
achieved marvellously tremendous success
almost unapproached even by the greatest
artists of medern times. At this period of
his career, Theodore Jensen, an English
Painter, eminently skilled in portrait drawing,
paid a visit to Travancore. Ravi Varma
the young and aspiring artist, was introduced
to the English Master, who at cnce under-
stocd the genius of the former. Theodore
Jensen- for the first time in the life of Ravi
Varma, revealed to him the immense possi-
bilities that opened before him with high
promises in the realm of oil colours. The
meeting with Jensen was a turning point in
the career of Ravi Varma who was bound to
thrill the world with his immortal and in-
imitable productions.

Ravi Varma took the fire from Theo-
dore Jensen, the broadminded portrait
painter, whose works of art were decidedly
of a high order. The ambitious and intelli-
gent youth took to his brush and pigments
more interestedly and assiduously with the
result that he met with increasing success,
which never once went down the scale of
great height and glory. To have been young
and gifted, to have worked, dreamed and
achieved fame, that was the reward of Ravi
Varma. The first portraits he painted were
those of the members of the royal house.
He had as his models the excellent and
perfect pictures of Jemsen. Ravi Varma’s
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concrete and real studies cn canvas were
much praised by discerning art critics,
Encouragement, willingly and judiciously
given, gave the entcrprising budding artist
great impetus for higher work. Next he
entered the domain of imagination where
his fine and well-developed genius found
ample scope for winning world fame asa
master painter of first rate portraits. He
won his spurs for the first time and in the
midst of keen competition, at the Fine Arts
Exhibition of 1373, at which he was ho-
noured with the much coveted Governor’s
medal. The painting was that of a high
class Nair Lady at Toilet. This piece of
art showed very great powers in the rising
artist and opened the eyes of all. The teem-
ing originality and supreme beauty of the
picture which was most true to life gave rise
to rapturous sensation in the art circles of
South India.  Now Raja Ravi Varma was
on the road to everlasting fame and fortune
smiled on him most graciously. He found a
powerful rival in the person of Ramaswamy
Naidu of the Madura Naicks who was a
clever Painter. At that time Ramaswamy
Naida was at the court as a protege of the
First Prince.  Naidu was extremely jealous
of the young Artist who was fast becoming
famous: Ravi Varma often approached
Naidu for guidance which of course the en-
vious Artist flatly refused to give. Thereupon
Ravi Varma felt wounded and worked with
his brush carefully and vigorously. Need-
less to say ere long Ravi Varma eclipsed his

powerful rival and added one more feather
to his cap.

His Highness Sree Vishakam Thirunal,
Prince among patrons of art and literature,

took Ravi Varma under his patronage and

provided him with a well furnished studio

in a section of the royal palace. Soon he

became the friend and companion of the

Maharajah.  Asadvised by the Maharajah,

Ravi Varma went to Madras and interviewed
Lord Hobart, the then Governor. His Ex-

cellency felt great pleasure on seeing the
young Painter’s picture and eulogised it,

This picture won for Ravi Varma the Gold
Medal. Later on the picture was sent ta
the Great International Exhibition at
Vienna where it was honoured with a Gold
Medal and Certificate. Now with all help
and recogaition from the enlightened ruler of
the State, Ravi Varma worked with his
brush inspired by overwhelming earnestness
This certainly was a great step. Ha began
to paint classical themass, thz celebrated
ones: In the next vears Exhibition at
Madras: Ravi Varma won thz G>!d Medal
for the picture of a Tamil Lady playiag on
a Sarabat. This along with a couple of
other Paintings were presented to H.M. The
King Ewperor when His Majesty visited
India in 1875 as the Prince of Wales.

The first classical subject he made over
to canvas was Sakuntala’s Love Epistle to
Dushyantha. This brought him the Gover-
nor-General's Gold Medal in 1878, The
picture was a mighty success and attracted
the attention of the Duke of Buckingham
whe purchased it and adorned his home
with the masterpiece: The next vear, a life
size portrait of the Duke was painted by
Ravi Varma for the Government House.
This is one of his most successful works and
proclaims the genias of the artist. Paintings
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of other Goveraors by distinguished Euro-
pean Artists hang side by side with Raja
Ravi Varma's life-like study of the Duke.
The Duke was deeply strack with theartistic
excellence and life-like nature of the picture.
He remarked with great warmth that though
ne had given no less than cighteen sitting;
to an eminent European Artist, he had not
succeeded in painting such a true likenzss
of him. At the suggestion of tha Maiha
Rajah: Ravi Varma portrayed Seetha’s or.
deal of Banishment by Rama. This picture
pleased His Highness—himself an art con-
noisseur of the first water—most. Rajah
Sir T- Madhava Row. saw the picture ani
purchased it immediately. It was placed on
exhibition at the Poona Arts 1Zxhibition of
1880 and won the Gaekwar’s Gold Medal,
Sir Jamss Ferguson, Governor of Bombay
saw the charmiag picture ani almost fell in

lave with it. H2 wanted to hava tha poactrait ,
but was disappointed on knowing that it be-
longed to Sir T, Madhava Row and was not
for sale. So Sir Ferguson requested Sir T.
Madhava Row to get for him another pic-
ture of the type. Raja Ravi Varma was

asked to produce a replica for the Governor,

This was done and Sir James presented the

Artist with a costly collection of the Phsto-

graphs of the Eoglish Royal House as a
token of appreciation.

In 1885, Raja Ravi Varma was invited
to Mysore by His Highness The Maharajah
to paint pictures of His Highness and Child-
ren. H.H. The Gaekwar of Biroda invited
the Artist to his Court in 1883, Ravi Varma

spent a couple of years at Baroda, contri-

buting a number of excellent pictures to the
Art  Gallery of the Palace. The Portraits
depict in true, enchanting colours som: of
the briliant and picturesque scenes from
Hindu Mythology. A fine set of fourteen
fiest-rate Paintings adorn the Palace ropre-
senting choicest scenes from thz [Hinda
Epics, in all thair divine glory and gean lour,
The artist undartook an  extensive toar
throughout North Inlix- In two years he
finished the fourtesn pictures. They were
exhibited at Bombay. The pictures were
hugely appreciatad and many paople wanted
to have copiss. Sir T. Madhiva Rao wanted
the popular artist to set up ana olzogeaphic
press to meet the ever-increasinz demands
of interested people ani to plase copics of
the pictures within easy reach of all.  Ravi
Varma’s paintings were exhibited at Vienna
and won for their author many gold medals
and high-sounding encomiums, all of which
he fully deserved. Me. Dara, a Euaropean
Trader at Alleppey, saw som: of Ravi
Varma’s Paintings, which he sent to Ama-
rica, where they were welcomed most enthuy-
siastically and highly commended by leading
Artists and Art critics.  Ig 1392 the famous
Indian Portrait Painter sant a set of ten ol
Paintings to the Chicaga Exhibition. The
American Press spoke in glowing terms of
the Pictures. Two Medals and a Diploma
were awarded to Ravi Varma, Ip 1900,
Their Excellencies Lord and Lady Curzon
visited Trivandrum.  Ravi Varma had an
interview with them. Lady Curzon wasg
presented with two pictures by the gifted

Artist-  His art was appreciated by their

Excellencies. Some time after he was
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pyvited to the court cf Udaipur to paint
:ome pictures of the Maharana and four of
+is renowned zncestcrs.  This work was
dcre mest splendidly by Ravi Varma. Mzha-
rena Dratep Sirgh's Painting by Ravi
Varma is ccnsidered as a rrasterpiece. Sir
Arther Heveleck’s picture was peinted in
191+ by Raja Ravi Varma forthe Madras
Gevernmrent House.  Lerd Ampthill un-
vieled the portrait znd remarked “there
arc a few artists of the eminence of Raja
Ravi Varra who cculd perfeim such a feat
cc successfully ¢r whowouid even dare to
atterrpt it.” Ravi Varma was hencured
with the Kaiteri Hird Geld Medal in 1904.
This was the first time when such an henour
When H.R H. The
Trince of Wales came to Madras, the then

was dene to an Artist.

Governer, invited Ravi Varma and intro-
The ta-

Jented Artist was invited to Myscre in

duced him to the Royal ITighness.

cenpecticn with the visit of H. R, H. anrd
acccrrprnied the royel party as the Court
Artist in all Hunting expediticns.  Ravi
\arma painted scenes from clephant hunts
and the carmp life in Mysore forests. A
pumter of renowned Eurcpean Artists who
went with the Royal party were favourably
streck with the vunrivalled genius of Ravi
Varma. To give a catalegue cf all his
pa‘ntings and the muititudinous henours
awarded to him by Maharajahs, Lords, m-
perers, Artists, Art Critics and men of light
ana leading, is indeed amn arducus task.
.-\Wten rightecus men rejoice there is great
glany ™ Lcvers of art, right and righteous,
rejc"ind in the pictures of Raja Ravi Varma,
with rapture ecstasy and sincerity:

It needs tc be emphasised most that
Raja Ravi Varma had no goed training at
all in his profession. In spite of that fact,
be 2chbieved wenderful success. His inherent
genius, immense imeginatico, and tireless
endeavorr, so hermeniously blended in one
perscn to make him world famous. His
rind. great end noble it no doubt was, was
like a fine camcra fitted with a powerful
lens, loaded with fisst-rate speed plates and
cperated by a master crafteman. He remem-
bered wary things «nd events with astound-
ing cleverness and ¢nviable acuteness, even
to their minutest details. He was a keen
cbserver and a profornd learner. Anything
that appeared tefore his far-seeing eyes,
pever went out of his predigious memcry.
So streng and true it was. He visualised
all iraginable themes and accumulated in
his brain and heart ol forms and shapes and
whenever he wanted todraw, he simply
trensferred them in glorious colours over tc
the cenvas with his heavenly brush. Such
was the secret of his success. Raja Ravi
Varrra was pre-eminently an artist of inspi-
raticn and overwhelming creative genius.

Raja Ravi Varma has done for art sc
much indeed. and it is noexaggeraticn to say
that no cne hascclipsed him in his field of
acticn. He was, 50 to say, the first really
noteworthy picneer in his line. He achieved
the highest missicn of art, which is “not to
copy nature, but to express her, to seize the
spirit, the soul and the expressicn of beings
and things.” He wasa pathfinder of a de-
cidedly ncvel school of thought in painting:
which new boasts  of many a distinguished
follcwer and elcquent advocate. Sucha
splendid institution owes its birth to his
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genivs and its breed'ng to his whole-kearted
and unseifich endeaveurs: Raja Ravi Vauma
targeiy drev from imaginaticn. He cen-
ceived forms Lefcre himiin flesh cnd bleed
as theresuit of his intenze study. his deep
scholarship and his extreme devcticn, Al
tke Putenic berces ard hercines, kings and
quecns, saints and prophets. politicians 2nd
ministers, war-lords znd pieiates, courtiers
and servents, all appeared before him in
their true colours. Who but a deeply picus
scul cculd ever dreem of such visicns,
visicns that bring forth joy and bliss? Ravi
Varmra has pictured varicus scenes depicted
in the great epics of Hinduism.  All Hindu
hcres and hcuses of art-leving pecple are
adorned with hests of his pictures. The name
Reja Ravi Vaima is a Bye-word in Malabar.
He s revered Ly all Hindus for it was he
who drew for them their ideals. Ravi Varma
Pictures are so famous and popular
thrcughout the world.

The wisdom of the late Highness, a
great patrcn of arts and literature, Dlended
with the abilities of Ravi Vaima, gave rise
to the opening of the Art Gallery in the
School of Arts, Trivandrum, which has
always fccussed all the attenticn of the art-
world that visited Trivandium. The School
of Arts presents a splendid trio of paintings
by the pride of our land. They are three
Puranic subjects which are unique and of
perennial interest. To create better works
of art than these is something which could
never be accomplished save by such geniuses

of the type of Raja Ravi Varma the best

knowp portrait painter. In cne, a lovely

and enchanting picture—an incarnation of

truth, Feruty end goednes:—Saluntela with
ali Ler eylvan comipanions Is depicted mest
faiihfully »nd superbiy.  Sakunta’a. the
loveesick maiden of sweet attractive groce
ctands Pefore us as the perfect idcal of pris-
tine chaime try'ng to take off her sole a
thcrn, Lut with the rcal cesire of catchinga
lact glinyse of her retreating lover full of
amorcus eirs and desires. The picture is
most patuial; supremely realistic snd emi-
nently captivatiny,  itis in fact, pien unced
to be the dicdem: ¢f his masterp ccas. In
the pcrtraiture of Sakuntala the artist’s ge-
nits has {ound fullest expressicn.  Ancther
pertreit represents the pompous, yet pathe-
tic, Ceurr of Kipg Vieria where the help-
less Droupatii, cxtapiag :rom the civcles
of the devil Keechcka, prestrates Lelnre the
Assembly in the immediate presence cf her
husbands the mighty Pandavas, who are
inccgnito. This ccene is exceedingly ro-
mantic. There is rcmance, pathos, despair
and arrcgance in this E'ghly realigtic study
in oils. The 'ast one exhibits Simbaka. the
wickedest of viilains, misleading Droupathi.
Darmayaathi and the Swan is another ot his
best pictures. She is the most perfect re-
presentaticn of lovely- bashful, emorous
maiden in her teens. These beautiful pic-
tures look very well against the walis and
shine out with all splendour, which imme-
diately helps and keeps alive the reputition
of the artist. They are perpetual monu-
ments of the genius of Raja Ravi Varma-

Raja Ravi Varma is universally known
as a master painter of portraits in oil. In his

later days he did water colour work also and

gained marked skill. Al his portraits have
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imagers ond striking origmality. fa meny

r.oects ohis arc s distinetly originai and 1t
has heen placed cn a loity pedestal higher
thzn any allotted to cur present favourites.
There is an amazing spoftanesity about his
paintings. It is the teeming spontancity of
expressing the highest In the most under-
standable manner. Every keen student of
the many-sided creativeness of Raju Ravi
Varma will indeed note, both in colour and
form, the highly unusual expression of the
outstanding individuality of the Master
Artist. Verily he was not an orthodox fol-
lower of the old and conventionat art of the
[ast. Ravi Varma had noteworthy mastery
of European Art. He chose Western me-

djums but his pictures are purely Indian
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folk. Ile was nat 2 painter of nature, but
used nature as back grouuds {or his portraits.
“The creations of Ravi Varma, stand for
emotions, eternal and universal. Priceless
in themselves they are but vehicles of the
mysterious passions that govern life.” So
wrote an ardent and honest admirer of Ravi
Varma.

Raja Ravi Varma’s great art has de-
voted friends and distinct enemies, [t1is

true that one canmot pass his powerful
paintings unmoved. They must appeal to

dextrous hands of the hsavan
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satisfied tham. In works liks Vinayaks,
Szsha Narayana, Sakti etc. neither context
nor emotion is depicted and we are pron=
to doubt whether they were ever pninted hy
the graat Ravi Varma and whether the great
Artist understood the elements of proportion,
perspective and the like.” As it is always
with men of real genius, with the develop-
ment of his powers, came an ever-increasing
demand for Ravi Varma’s Paintings. Need-
less to say there was an increase in the out-
put of work. Painting after painting
followed in quick succession. As is quite
natural all did not satisfy every strict

requirement of art. A number of Master-

pieces of invaluable worth, as well as Paint-
ings with shortcomings were drawn by the

inspired
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honour in the realm ol art. Boyonl 1.0t
he was a part of the Great Crealtve Artist
from whom he received allinspiration, all
inteilect; ail 1magination and cverything
which mide him aa Actist of the fiest ordor,
He was one of the zreatest Pocts and Singers
of our great matherland, who wrote on can-
vas and sang in and through them-

Raja Ravi Varma was for the most
part of his life at work and hated to be idle.
He used to spend the greater part of the
year at Bombay supervising the printing of
his pictures,  Ravi Varma Piciures have
become very widely-knowa everywhere,
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Their popularity never runs dowa the sc.le.
His active work naturaily underrcin. d his
health. This led to a spcedier demiie
Revi Varmras fome snd provyecits increased
by leaps and bounds. And then shudow,
decp ond black, come oo hiz Ve and he
was spatched away at the zcnith of his
well-ezined fame. Rovi Vanra who vasa
Prince Ly bnth, vas pcesessed of a very
pleasing perscnality which fcund an easy
pass-port  into the bearts of ull. Alwa. s
kipd and genial, colm and calcuiatirg, fum-
ble tnd sincere, nuble tne jevipg, leenal
and virtuous: Ravi Varra was one of those
really great souls cn earth who knew the
pleasures :nd rewards of woik. One cut-
stending trait in his character, which indu-
bi.ably is the best test of tiuly great men,
was that he remained most humbic in spite
of his fame having extended all over the

civilized world. He was a profourd Sens-
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cpics of Hindu'am.

Ravi Varma, the ta-
lented

Ariist, the cistinguished scholar ana
te  typical gentlemeg deserves
presse. Is fame
men will Le
cternity.”

greatest
as  Artist, scholar znd

“an eche and light unte

Raja Ravi Varma first caw the light of
the werld cn 20th April 1848 4nd after an
eventful hife of greatness of the first magni-
tude. gave vp his mertal cci) on the 9th
Ccteter 1900. Theugh he s gathered tc
his forefathers, Bis werk lives end will con-
tivue to live thrcugh all ages. with untar-
rshed brilliince and ever increasing im-
portance. always inzpiring end eliciting
warm-hearted esteem from all genuine and
honest-hearted lovers of real Art,

“I'or love, and beauty and delight,
There is no death nor change; their

krit scholar.  His scholarship stcod hlm in I-xeeeds our organs.” Lmight
good stead in con.c?iving befcre his mental (Al Rights Reserved.)
eye the personalities revealed in the great
- —_—
, ' S.R. ACHARYA & ¢ QON
| 41, Danazpa Mudali Street, Medura. § 1)
| " SOLE AGENTS |
(Madura & Ramnad Districts) l
FOK
| (i) Atank Nigrah Th'umacy of Jamnagar; (Established 1881,
| (ii) Dr. Khar, umnh s Celebrated Lram Teoth Pm\der (Estd. 1915.)
3 (i) Sub-agents for 'ThL Il.dustnal and Prudential Assur'mcc Company,
| Ltd,, Bomb’ty, (Estd. 1913).
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The “Auer Dult”

in Munich.

Not merely the fcreigner, buta good
meny Germans themselves would, if asked
if they bad attenced a “Dult.” counter with
a question: What cn earth is a “Dult™
For althcugh this instituticn is some 600

years cld. it is purely South German and
fornd now only in Munich.

Cnce it was an impcrtant fair and
mratket, ccmbined with varicus diversions
end rmwuscments, but te-day it bas mecre the
chirecter of a “rumwmage sale,” et which cne
firds the most extreordinary collection
of old clothes. furpiture, pictures, and
secenc-hind articles of every coneeivable
descripticn, These “Dulten” (plural) are
beld three times a year, the May “Dalt” in
the first week of May, the ‘‘Jakobidult” in
July, and the thitd in October. Up to 1806
they were always held c¢n the then meadow
outside the Karlstor, but had to move from
place to place as the city grew until they
finally landed in the tuburb of Au, hence
the name ‘‘Auer Dult”-

Here one finds sccres of booths and
tents, together with Punch and Judy Shows,
rcund-abouts, peepshows, swings and other
usual accompaniments of such markets. But
not all 1the wares cffered are on the junk
order. ‘The lover of antiques will often run
acroes charming articles of furniture of the
Biedermeier period, old potcelain, embroi-
deries, raintings end engravings, hand-
wrcught ircn, woed carvings, end other
things. But the dealers know the value of
these, znd the day when one could pick up
valuable articles fcr a scng passed long ago.
The most premising lbargains are in old
beeks:  But such a “Dult” is werth visiting
mwerely as an interesting sight,

The etymology of the werd s still dis-
puted. It is possible that it ccmes frem the
Latin indultum (dispenszaticn), for these
markets were in ancient days connected
with church festivals, at which indulgences
or dispensaticns could be obtamned. More
probable, however. is the derivation from
the old Gothic “dulth,” meaning market.

Government of India Notifications.
REGISTRATION OF ACCOUTANTS.
The 3rd June 1933.

No. 1 (5)-T. & E (R, A)—The following
draft of certain amendments to the Auditor’s
Certificates Rules, 1932, which it is pro-
posed to make in exercise of the powers
conferred by sub-section (2) of section 144
of the Indian Companies Act, 1913 (VII of

1913) is published, as required by the said
sub-secticn, for the informaticn of all per-
sons likely to be affected thereby, and notice
is hereby given that the said draft will be

taken into ccnsideraticn ¢n or after the Sed
July 1933,
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Any objection or suggestion which may
be received from any person with respect to
the draft before the aforesaid date will be
considered by the Governor-General in
Council.

Draft amendments.

(1) For clause {4) of rule 4 of the said
Rules the following clause shall be substi-
tuted, pamely:—

¢ (4) has bzen convicted by a competent
court, whether within or without
British India, of an offence pu-
nishable with transportation or
imprisonment, unless the offence
of which he was convicted has
been pardoned, or unless, on an
application made by him, the
Governor General in Council has
by order in this behalf, removed
the disability; or ™

(2) In sub-rule (1) of rule 14 of the

said Rules—

(z) atthe end of clause (a) the word
“or” shall be added;

(1f) for clause (b) the following clause
shall ba substituted, namely:—
“(b) who is found to have been subject
at the time of his enrolment or
thereafter has become subject to
any of the disabilities stated in
clauses (1), (2), (3)and (4) of rule

4, or”.

(8) In clause (b) of rule 22 of the said
Rules—

(iy after the words “recognised for the
purpose by the Governor (ieneral
in Council ” the words and brac-
kets “‘(hereinafter referred to asa
regular certificate)” shall be in-
serted;

(¢2) for ths proviso the following pro-
viso shall be substituted, namely -

“Provided that fora period of twelve
months after the commencemant of
these rules a certificate of attend-
ance for one academic year at an
institution recognised by the Ac-
coantancy Diploma Board, Bom-
bay (hereinifter refecrel to asa
substituted certificate) shall be
accepted as equivalent to a regular
certificate; and that a candidate
thus allowed to appear at the ini-
tial First Examination by virtue
of a substituted certificate shall
not be ineligible for admission to
any subsequent First Examination
by reason only of the fact that he
Is mot in a position to produce a
regular certificate, or”.

{4) To clause (b) of rule 25 of the said
Rules, the following words shall
be added, namely:—

. .
or 15 exempt from service under
articles”.

(5) In sub-rule (2) of rule 38 of the
said Rules for the words “seven years and’’
the words “seven years or” shall be substi-~-
tuted.

(6) 1In rule 55 of the said Rules—

for clause (a) the following clause shall
be substituted, namely :—

“(a) if he is found to have been syb-
ject at the time of his appoint -
ment to the Board or thereafter
has become subject to any of the

disabilities stated in clauses (1),
£2), 3y and (1) of ryle 4, or”.

‘ T. A, STEWART,
O1fg. Secy. to the Govt. of India.

June, 1933.

The Indian Commerce.

Page 183

Tariffs.

A Commerce Department communique
states:—

In the communique issued on the 25th
of July 1932, the Government of India an-
nounced their intention to refer to the Taritf
Board the question whether, as a result of
the depreciation of the Yen, the imposition
of additional duties on cotton piece-goods,
not of British manufacture. under the powers
conferred by Section 3 (9) of the Indian
Tariff Act was necessary. A summary en-
quiry was held by the Board and, after the
consideration of its recommendations by the
Government of India, the duties on plain
grey goods were raised, as an emergency
measure, from 4% annas per lb. or 31} per
cent ad valorem, whichever was higher, to
51 annas per lb. and 50 per cent ad valorem
respectively. At the same time, the ad
valorem rate on cotton piecegoods other
than plain greys was raised from 31} to 50
per cent ad valorem—these increases taking
effect from the 30th of August: These rates
were calculated on the basis of an exchange
of Rs. 106 to 100 Yea. The exchange value
of the Yen however continued to decline,
and from Rs- 106 at the beginning of Au-
gust: fell to Rs.83 towards the end of
November last. The Government of India,
however, refrained from making immediate
further revisions of the duties to keep pace
with these successive falls, partly out of a
desire to avoid frequent revisions of tariff,
with their disturbing effect on trade, but
mainly in the expectation of the compara-

tively early adjustment of internal prices

and cost in Japan tothe depreciated cux-
rency, which would render unnecessary a
further increase of the duty. That expecta-
tion has however failed to matecialise, and
although the Japanese exchange has re-
mained in the neighbourhood of Rs. 82 per
100 Yen, during the past six months, the
import of Japanese goods has continued on
a large scale at prices which justify substan-
tially higher rates of duties than thoss
actually imposed in August 1932,

The Government of India have endea-
voured to avoid taking any premature or
precipitate action, buat are now compelled to
take steps to make the protection already
granted to the cotton textile industry effect-
ive. The Government of India have there-
fore decided that a further increase in the
emergency du'ies on cotton piece-goods, re-
ferred to above, is cilled for, and they pro-
pose to increase the minimum s»ecific duty
on plain greys from 5} annas to 6} annas
per 1b. and the ad valorem rate from 50 per
cent to 75 percent. A notification to this
effect under Section 3 (5) of Indian Tariff

Act will be issued in a Guazette IZxtraordi-
nary on the 7th June.

The pressure of Japanese competition
is not confined to the cotton textile indus-
try. A very large number of Indian indus.
tries has been affected and it was found
necessary to pass the Safeguarding of Indus-
tries Act early this year, asa temporary
measure to meet the exceptional conditions.
Steps were taken to denounce the Indo-
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Japanese Trade Convention; which by virtue
of its most-favoured nation clause precluded
the operaticn of this Safeguarding Act in
tte directicn in which it was most necessary,
The Gevernment of India desire to make it
clear that it was with the utmost reluctance
that thkey tock tke step of denouncing a
corrercial engagement, and thatit was only
the vital necessity of protecting the indi-
gencus.industries, in circomstances of excep-
ticnal corrpetiticn, which forced them to do
so. It bas been suvggested that an alter-
nctive line of acticn should be explored,
nzrely, that of negotiation with a view toa
settlement with Japan. The Government
of India desite to say that they are prepared
at any time to enter upcn discussions with a
view to a mutually satisfactory solution of

the problems of Indo-Japanese trade. But

rending the cenclusion of such a settlement,
they feel it incumbent cn them to take such

steps as lie withi i ;
}. .s-s e vn'thm their powers to safeguard
Indian industries.

TEXT OF NOTIFICATION,

In exercise of the powers conferred by
sub-secticu (5) of secticn 3 of the Indian
Tariff Act, 1824 (VIII of 1894) and in super-
sessicn of the notificaticn  of the Govern-
ment of India in the Department of Com-
merce No. 341-T (J€4) dated the 30th
Avgust 1932, as amended by Notification

No. 341-T {5) /33 dated the 31st March,.

1983, the Governor-General-in-Council is

pleased to increase the duty chargeable under
Part VII of the Second Schedule to the said
Act on the articles specified in the annexed
table to the extent set forth therein.

Y any length of more than nine yards which is

Article with number of entry in part VII
of the second schedule under which
duty is chargeable.

158.  Cotton Piece—goods (other than
tents of not more than nine yards in length)

(A) Plain grey that is not bleached or
dyed in the piece, if imported in pieces, which
either are without woven headings or contain

not divided by transverse woven heading.—
Not of British manufacture,

vy

(B) Others—Not of British manu-
facture.

Present Rate of
duty. Increased Rate,

5% as. per lb. 6% as per Ib.

50 per cent,

75 per cent,

" greatest importance in
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Mr. S. N. Pochkanwala on Reserve Bank.

An Associated Press Message of Simla dated June 3, states as follows :—

“It is not so much the constitution of
the Reserve Bank as its relationship with
the other Banks in India that is of the
considering any
scheme for a central bank, declared Mr.
Pochkanwala, Managing Director of the Cen-
tral Bank of India who is on a short visit to
Simla. He said: ‘At present we have no
scheme to go upon. But if the thread is
taken up from where it was left by Sir Basil
Blackett then it is time that the Indian
delegates to the Reserve Bank Conference
were warned of the positive dangers in that

scheme.”

“That Bill proposed to make the Imperial
Rank the agent of the Reserve Bank. If this
happens, the position of the indigenous
banks would become worse than what it is
to-day. All the banks would be required to
keep certain deposits with the Reserve Bank
who would, in its turn, allow the Imperial
Bank to keep about 3 crores of its money
free of interest. Besides, the Imperial Bank
would po longer have the restrictions that
are placed at present in the sphere of com-
petition with commercial banks and would
enjoy not only the prestige attaching toa
Government banker but also the benefit of
the free money deposited by the Reserve
Bank which will represent largely the money

deposited by the other Banks with the
Reserve Bank. This position would be in-
tolerable as it would enable the Imperial

Bank to compete on most unfair terms.

“The soluticn to my mind is easy. Let
the Imperial Bank be split into the three
Presidency Banks from which it grew, and a
part of its capital can be invested by the
shareholders in buying shares in the Reserve
Bank. This transition can be effected with-
out difficalty and should, in fact, strenzthen
the banking position of the country, by pro-

moting healthy competition on fair basis.

«With the Reserve Bank constitated in
its true sense as a Bankers’ Bank and a
currency and credit authority, we should
expect the Bank to pursue a national policy,
which means that law should make it pos-
sible for the Bank to show some indulgence
to indigenous banks. There are two direc-
tions in which this can be done. Firstly,
in regard to the requirement of deposits by
Banks in cash. Secondly, in the matter of
discounting Bills. In the latter case, for
instance, it could be emphasised that Bills
should be discounted, say, up to 50 per cent
of the paid up capital and reserves of a bank
applying for accommodation. In a country
where the smallest ramour may cause a
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serious run on a bank, a sympathetic hand-
ling of the situation by the Reserve Bank
would be of the greatest importance to the

indigenous banks.

“As regards management and direction
of the Bank, it can be left to the Managing
Governor and to a Directorate. But a
Council of xperts must be associated with
the Managing Governor. This Council must
consist of experts who would be paid proper
salaries. The Directorate will consist of
men whose knowledge and other pre.occu-
pations would make it difficult for them to
interpret events in terms of their intrinsic
financial and economic bearing on the
larger interests of the country. The Coun-
cil of Experts would provide this asset. The
Federal Reserve Bank of Amcrica is a
standing example of how the assistanze of
such experts has been able to safeguard the
Federal resources from being misdirected or
misapplied. 1n fact, no Finance Minister
or Financial Adviser to the Viceroy or Ma-
naging Governor would dare take a step on
his own responsibility unless he feels sure
that he would carry with him the approval
of such a Council of expertss We need

British co-operation and help especially in

the sphere of our international operations;
we need in national interests a Reserve Bank
at an early date. Let us then evolve a
scheme which will avert the dangers felt
genuinely by Indian bankers and financiers.
There is limitless capital in India ready to
be mobilized, but it cannot be attracted into
modern banking channels unless confidence
is created in the success of indigenous banks.
And this confidence cannot be had until the
Reserve Bank is ready to lend its weight
and support to all banks alike which are run
on sound principles. But if the Imperial
Bank is given the position envisaged by the
Blackett scheme, then banking development
in India would be definitely retarded and
the delegates who would be a party to such
a transaction would be doing au irreparable
damage ¢o the cause of Jndia’s advance-

ment, politically, financially and industrially.

“Mr. Pochkanwala is writing a memo-
randum on the position of Indian banks
which he will shortly forward to the dele-
gates in London to enable them to have full
appreciation of the factors that will deter-

mine the success of the Reserve Bank

Scheme.”
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Will Japan Boycott?

The topic of the hour is the relationship
between India and Japan and the possible
repercussions on both countries as the result
of the former’s tariff wzll against the manu-
factured goods of the latter and the latter’s
threatened boycott of the raw cotton of the

former.

The Bombay Mill-owners have com-
placently asserted that the threat is a mere
bluff and that Japan cannot do without the
cheap Indian cotton. Her mills have been
specially built and adopted for spinning
coarse goods and the short-stapled Indian
cotton has been found extremely suitable,
Can Japan afford to do without our cotton ?

According to a recent Reutew's cable,
the Japanese Cotton Spinners’ Iederation
has already prepared to substitute cheaper
grades of American cotton together with
some Chinese and evolve a new mixture
with a mew technique for the elimination of

the Indian product.

This is not a mere bluff- It is within
the realm of practicability: Our agricul-
turists have every reason to be anxious for
their Rs. 20 crores worth of raw cotton now

exported to Japan. Further, there are alter-

BY
J. S. PONNIAH, ESQ

M.A.,, Dip. Econ.

Al

native sources of supply for Japan. Korea
and the new State of Manchukuo have vast
arable land suitable for the production of
cotton to the extent of 1,200,000 bales, very
nearly half of the total production of India.
Manchukuo has rightly been styled as a land
of cotton:  These are sources of supply of
cotton at her very doors. Furthermore, she
could import from the United States of Ame-
rica- She has been steadily increasing her
import of American and Egyptian cotton as

will be seen from the following table :

Year: America. Lgypt.
1912 — 395,000 bales 22,000 bales
1913 — 425,000 ,, 16,000 ,,
1920 — 709,000 ,, 21,000 ,,
1926 — 832,000 , 35,000 ,
1927 — 1,132,000 , 46,000
1929 — 1,100,600 , 40,000

The Japancse mills need not close
down for lack of raw cotton. There isa
super-abundant supply of this raw material
in the world markets to-day. Japan may
have to pay an enhanced price, but she can
have cotton anywhere and there can be no
doubt about the success of her boycott of

Indian cotton. But the whole question is
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“Where will Japan market her goods 7’ At
present, India takes full one-third of the
cotton goods manufactured by Japan.

6 months ended June 30.
(in 1000 sq. vds.)
1929 1930 1931

Country of destination.

British India .. 206,319 235,834 189,107
China «. 232,043 237,034 136,217
Netherlands Fast Indies ... 105,807 §1,401 88.972
Egypt .. 56,054 43,438 59,381
Hong Kong .o 37801 47,902 33,444
Kwantung Province <o 33,712 25,849 18,370
British Malaya ... .. 13707 18,825 21,178
Philippine Islands e 19 16379 20,001

779,562 726,747 567,350

Since India takes 4 of Japanese goods,
the problem that faces Japan is to find an
alternative market. All the wide world over
there are higher tariff barriers more difficult
to surmount thap the Indian. Surely. to
this extent of % of her present production,

Japanese mills will have to be scrapped,; if
Japan boycotts and we retaliate.

Nay! worse. If the boycott threat
materialises her other industries, silk, wool,
iron, steel and several others would be
threatened very seriously if we organise an
intense and nation-wide propaganda as the
Congress did during the civil disobedience
movement against the British goods., Is
Japan prepared to such a crisis ?

What of the loss to our agriculturists?
Prices would slump for the time being; but
reduction of acreage and substitution of
other crops is a comparatively easier solu-
tion than the scrapping of machinery that
Japan has to face.

The Indian mill industry will have an
era of prosperity owing to cheaper raw ma-
terials and wider markets for the finished
goods. —
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SHORTHAND,
HIGHER GRADE—TFIRST PAPER.
Time for dictation—Ten minutes.

Time allowed to the candidates for trenscription-—Two hours.
INSTRUCTIONS TO THE SUPERINTENDENT,

1. The following passage is to be dictated iv the candidates ONCi: ONLY, in a loud
and a distinct voices no word or {lirase being refeaied and no funclualicn stops wmen-

fioned.

2. The passage is to be dictated at the rate of 120 words a minute, 1t is marked
into poriions of one minute’s duration, and each of these is subdivided intv quariers. The
reader will read with a watch in his hand and notice at every quarter minute whether he

is strictly adhering to speed.

3. As socn as the dictation is ever, the candidates should be told to transcrilie info
longhand what they have written. At the end of the (ime allowed for transcriftion,
both their shorthand and longhand fperformiances should be given up to the Suferin-

tendent.

4. Beforc commencing dictation the candidates should be told that they should take
down the following passage in the reporiing style of phonography.

S. They should also be informed that no candidate will be allowed to pass who
nakes more than 4 per cent of crrors or omissions in his transcrifition.

His Lordship, in a lengthy judgment,
affirmed the award of an arbitiater ina spe-
cial case stated in a dispute between insured
motor-car owgers and an insurance com-
pany. The | pcint of the case was whether
a provision in each of two insurance policies
that the insurers wonld not be lable in the
event of the damage being covered by | |
another insurance had the effect of making
the insured uvnable to recover under either

policy.

Mr. Justice Rowlatt, in giving judg-
ment said that in the motor-car policy issued
by | | | the respondents, the Road Trans-
port Company, to Mr. Justin Weddell,
clause 4 and section 2 were material. The
claimant’s brother, Mr. Laurence Weddell,
while driving the insured car with the (1)
claimant’s consent, had an accident, and the
claimant made the request referred to in
section 2. -

The brother also had a car, in respect
of which he held a policy | of the Corphill

Company, which centained the following
provision. (His Lordship read section 50 of
tbe second policy, and ccntinued.) The
policy contained no rateable proportion
clanse. The questicn was | | as to the po-
siticn between the claimant and the respon-
dents, the Road Transport Company. The
brother could not recover against the Corn-
hill Company because he omi ted to give
notice within | | | threc days, which by his
policy was a condition precedent to liability.

The arbitrator held that the Road
Transport Company was liable, bhut by
reascn of clause 4 only for (2) a rateable
proportion, treating the Cornhill policy as
being ‘‘another existing insurance withip
clause 4 For the claimant it was argued
betare him (His Lordship) that he was
entitled to | recover in full and the first
point made was that the Cornhill policy was
not another existing insurance,” because
owing to the omission to give notice of the
accident lability | | under it could not be
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enforced. That was too obviously unsound
to require farther notice. The position was
to be regarded before the time for giving the
notice expired.

The | | | second point made was that
the Road Transport Compuny was liable
notwithstanding the proviso relating to col-
lateral insurance, buat only on the footing
that, according to the decision of Mr. (3)
Justize Roche in Gale versus Motor Union
Insurance Company. Limited, that proviso
was cut down by the operation of the rate-
able proportion clause, and that the Cornhill
Company were not | liabl2 because in their
case there was no rateable proportion clause.
Therefore, the argument concladed, the
Koad Transport Company being alone liabie
there was no “other existing insurance,” and
they | | were liable in full.

It was to be borne in mind that the risk
covered by the clause asto a relative or
friend was an extensin of the scope | | |
of the policy. It gave protection to a person
other than the assured. So, too, the clause
in the Cornhill policy crvering the assured
when driving 2 cir o « belonging (4) to him
was an extension of the primary purpose of
the policy, which was to cover risks to and
in comnexion with a particular car or cars
mentioned in the | schedule. The general
purpose of the proviso seemed to be to make
such extensions operate only as secondary
cover: available only in the absence of other
insurcnce regarded as primary, | | not in-
cluding, it would be supposed, other insur-
ance also of a secondary character.

It was unreasonzble to suppose that it
was intended that clauses such as that should
cancel each | | | other (by neglecting in
each case the proviso in the other policy),
with the result that, on the ground in each
case that the loss was covered elsewhere, it
was (7} covered nowhere. On the contrary,
the rcasonable construction was to exclude
from the catcgory of co-existing cover any
cover which was expressed to be itself can-
celled by such co-cxistence,and | to hold in
such cases that both companies were liable,

subject of course in both or either case to

any rateable proportion clause which there
might be.

In other words, | | it was true to say that
the relative or friend was “‘not entitled to
indemnity uader any other policy” within
the meaning of the Road Transport policy,
and not “afforded | | | indemnity by any
other insurance” within the meaning of the
Cornhill policy, when the other policy nega-
tived liability where there were two policies.
At that point the process must cease. (6)
If one proceeded to apply the same argument
to the other policy and let that react on the
policy unter copstraction. one would. of
course, reach the absurd result that | which-
ever policy one looked at, it was always the
other one which was effective.

In those circumstances, he came to the

conclusion that the Cornhill Company fapart
from the omission | | to give the notice)
was liable, notwithstanding that their policy
contained no ratcable proportion clause, and
he confirmad the decision of the arbitrator.
It did not escape him thatin | | | the
result the Cornhull policy was disregarded for
the purpose of section 2, but not for the
purpose of clause 4. The considerations

applicable in each case were, however,
different (7).

House or CoMMmoONs.

November 5th.
SIR,

Mr. Speaker has appealed to Members
of Parliament. not excluding Ministers, to
curb their loquacity. The appeal is oppor-
tune. Most of the two hundred | new mem-
bers who come fresh from the electors
with points of view to put before the house
must remain mute inglorious spectators un-
less we change our ways.  In these circum-
stances | | may Irecall in your columns
two suggestions which I put forward three
years ago and which there wijl
opportunity of rzpeating on the
| House?

be no early
floor of the

In the fiest place let the loquacious
members and the whole House be made
aware of the extent of his loquacity, Let
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Hanzard note the time of his uprising. 8)
This is done in transient fashion on the
‘ticker’ in the smoking ani dining rooms. It
is done also on the informai and unpublished
record of business which is kept | by the
door keeper. If done also in the official
record any conviction of loquacity stands
before the world and especially gives exclu-
ded members the means to apply that gen-
tle private | | pressure upon the offender
which counts for so much in Parliamentary
life.

In the main speakers {all into two cate-
gories the great body of members in the
general class and | | | the special class of
Ministers, ex-Ministers and experts whom
the House would wish to hear without res-
traint as to time. Let Mr. Speaker' and ;he
chairmen of comnmittees encourage intending

(9) speakers in the general class to have
their names entered on a fifteen or even ten-
minute list. No one would wish to hamper
the freedom of the occupant of | the chair
to choose whom he thinks fit and when he
thinks {it. But within that freedom and 1
the general class the ten-minute men might
be given preference | | over men of un-
limited words. At least twice as many men
would have the chance of speaking, and,
as they would have to cut out superlluous
preludes and percrations. their | [ ] real
points would emerge with precision and effect.

Experienced parliamentarians can recall
many occasions when the public intecests
have suffered from an unnecessary restriction
of debate.

Yours faithfully,
Percy Hurp. (10)

Government Technical Examinations.
April 1933
SHORTIIAND.
LOWER GRADE—TFIRST PAPLER.

i ictati i i i passaze and 3 mintites for the letter.

Time for g}i(:r:;tfllllgv:’ig :I(j)utl;xl::ei;u‘llzlzi;i;ter:lfno‘itijafrf:r‘t'}il;ti);’:lssj:)enajnnour and a half,

INSTRUCTIONS TO THE SUPERINTENDENT.

1. The following passages are fo be dictated to the candidates ONCE ONLY in a
loud and distinct voice, no word or phrase being repeat=d and no punctuation stops

mentioned.

2. The passages areto be dictated al the rate of 80 words a mi'nule. "I“hcy are
marked into portions of one minute's duration, and ea:h of these is subdivided inlo
quarters. The reader will read with a watch in hand and notice at cvery quarter mi-
nute whether he is strictly adhering to the speed.

3

3. Before dic.ation is commenced the cundiduics should be told fo take down the

following passages in ihe corresponding style of phonography.
4. As soon as the dictation is overy the candidates should be told to transcribe into

tonghand what ihey have written.

5. They should also be informed that no candidate witl be allowed to pass who
makes more than 3 per cent of errovs oy vmissions it his transcription.

6. At the end of the time allvwed for transcription- beth the sherthand and long
hand performances of candidales should be given to the Superiniendent.

Sir, T agree with the theories put for-
ward by Mr. Spence just now; but I cannot
agree with the definite | proposition in which

€ Suggested they should be given effect to.

For what did he propose? He proposed that
we | | should keep exactly the same old
rates as we have at present in practice . m
other words as my Honourable friend, | | |



Page 192

The Indian Commerce.

June, 1933

Mr. Innes, pointed cut, we cheuld make no
mcney at all over our letters. I do not think
that is (1) sound. I co not belicve myself
that when we have cnce given the country
beck its cherished quarter-anna postcard, |

anvbody will blame us if we make some-
thing over the letters. 1 believe mysel, that
knowing that we new have | | to make
some sacrifices, the public will not resent
our placing an additional burden on the
shoulders of those members | | | of the
public who use letters:  After all it is quite
clear that the poor man can no longer be
(2) seriously affected. We have heard vary-
ing arguments as to the reasons why people
uce the letter instead of the postcard. | It is
stated on the cne hand that they use the
letter for greater secrecy.,  Other members
have doubted this. | | I fancy that if any
body had a secret to impart, or had some
highly confidential matter to sendto| | |

a relative or a friend- he would not grudge
spending one anna upcn it.  [‘or what after
all is the (3) anna now> Mr. Neogy ceferred
to the arguments used by Government in
support of cheap postage in the past. Well,
{ [claim that ope anna now is after all
only the equivalent of the half anna of those
days. Take| | the country as a whole:
in some cases professional incomes have
gene up: and in other cases wages have gone
{ | | up; but taking the country as a whole
I claim that there is very little difference
now between the one {4) anna of to-day and
the half-anna of those early and happy days
when the old rates of postage | were intro-
duced.

Sir. I have no more to say on the abs-
tract or general aspects of this subject. [
only | | appeal in conclusion to the House
to consider those administrative difficulties
to which Mr. Innes referred. There is no
doubt | | | whatever that the public will
resent our going back to the half tola
postage. I remember the difficulties caused
by () the half anna system. I remember
seeing letters continually coming to my ser-
vants surcharged or overcharged: 1 know the
trouble | that people had to take to assure
themselves that their letters should be of the
exact weight. It is undoubtedly | | haras-

sing to the sender of the letter to have to

assure himselt that his communication does.

not exceed the legal | | | weight; it is
equaliy harassing to the recipient to be
charged decuble for it on account of the mis-
take mace (6) by the sender- It will be a
mistzke to reintroduce a system of that kind.
On the other hand, take | what we propose
to de; we propose to take a good lump all

round weight of 2} tolas which | | will

admit any kind or class of letter. From the
administrative point of view, it is an easy
solution of { | | all our difficulties. 1 would
ask members to follow me and plump for
one anna for 21 tolas:  Cheers 17).

RADFA AMMAL STREET,
MADRAS. December 10,1933,

IR, To be a freshman at Madras is a thing
that | you can only experience once; the
first term ‘up’ will be one of the events by
which you will measure, | | in the future.
vour course of life.

That is one reason why you will want
to have a photegraph  of | | | yourself
‘taken the year [ went up to Madras.’

Another equally good and pressing
reason why vou should be photographed (8)
without delay is that a portrait is a pleasant
and personal form of Christmas gift.

Although your first impulse may | be
to deny it, there are sure to be at least two
or three people—vour mother.: your sister, or

| 1 very close irtend —who would like very"

much to have a photograph of you this year-
We have had the | | | pleasure of
photographing members of the University
for over filty years, and we are told that our
work has always (9) been of the highest
class of craftsmanship. Modern ideas apd
modern equipment have kept it up to date.
Perhaps you | will give this matter
conmsideration, and we will soon hope to have
the opportunity of serving you, as we have
| | served vour predecessors in the Univer-
sity.  We can supply photographs mounted
or unmount?d- on posteards or in minature
form for [ | | piacing in lockets. We make

a specialitv of enlargements, and shall be
pleased to execute your orders.

Yours faithfully,

HoreTtowns (10).

o
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REVIEW.

Vocational Education
BY
Mr. N. S. SUBBA RAO, M. A, (Cantab), Bar-at-Law,

Director of Public Instruction, Mysore.

Mr. N. S. Subba Rao, the author of
this interesting booklet needs no introduc-
tion to the public. If, as Principal of one
of the leading colleges in South India,
(we mean the Maharaja's College, Mysore} he
endeared himself to the students, as the Di-
rector of Public Instruction in a model
State like Mysore, he has made himself lov-
able by all the teachers. He is one of
the very few officers in the Mysore state
‘whose scholarship and reputation have
spread not only beyond the limits of the
State but also that of British India, Ina
word he is to-day a man of international
reputation-

The author; as is always characteristic
of him, is very modest in his aim. In his
own words, this book is merely a starting
point for detailed discussion. But, as is
often said, the first stroke is half the battle.
As a starting point for a study of vocational
education, this book is the best in the field.
Mr. Subba Rao is one of those who com-
bines in himself an acute knowledge of eco-
nomic theory and educational practice. He
is aware, more than anybody else, of the
influence of snobbish democracy on educa-
tion, as a result of which education has come
to mean that which makes a man seem like
a gentleman. Many things of little or no

utility to the citizen as such are taught in
schools with a view to make the scholars
genteel.t The greatest controversy in edu-
cation to-day is between those who favour
the cultivation of the individual mind and
those who are for the production of a useful
citizen. Between Geethe and James Waltt,
the pendulam is swinging towards the latter.
In the opinion of Mr, Subba Rao, the failure
of educational schemes so far planned, has
been due not a little to the lack of a proper
economic interpretation of the educational
needs. He is perfectly right when he says
that great care is necessary in giving a
vocational bias to our education. * It is not
as though we were taking a malleable raw
material like steel and converting it into
various forms to be used for different pur-
poses. Itis with human beings we have to
deal, and two difficulties have to be met, or
rather, it is a combination of two difficulties

which present themselves to one in admi-
nistration.”

It is strange, educational matters should
have been lelt as a forbiddea ground by
economists so far. Mr. Subba Rao, is,
perhaps, the first educationist who has rea-
lised the proviace of the economistin edu-
cational theory and practice. “While cer-
tain tracts of the field of vocational educa-

t Betrand Russel-—Education and the Sncial Order.
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tion belony to the educaticnist and the
psychologist; there is a large area thatis
prominently the province of the economist
or the leader of industry.”  Thus he is res-
ponsible for pushine to the foreground. the
subject, I“ducational Lconomics. In his
opinion any svstem of vocational education
in a conntry shiould be plooned in terms of
its economitc needs.  To ascertiin the eco-
nomic needs of a country, Mr. Subba Rao
suggests the need for caonducting  ceonomic
survevs on the completion of which ajone
any programme shonld be chalked ont. “The
first preliminary.  therefore, of educational
re-organisation is a carcful econnaic survey
of the countrv. not mercly in its static,
but also in its dynamic aspects.”

Though keen f{or a vocational bias in
our educaional system, the author, being
himself a deep scholar, has not closed his
eyes to the importance of culture, “ Life is
more than livelihood and no amount of

vocational education can compensate for the

denial of culture.”  The workinan. he i3
anxious, should not have the capacity for
culture atrophied by the lack of the essential

tools of culture. 1le is anxious that the

pupils trained in vocational schools should
not develop a purcls ‘artisan mentality’,
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He suggests the division of the stand-
ards and the curricula of studies in a
secondary school into two groups based upon
the destination of the students, according as
it is the university or the technical insti-
tution. “ The probiem of high school orga-
nisation is to sort its pupils out and check
the growing stream of inappropriate talent
towards the arts anl professional studies in

the nniversities.”  Ile, therefore, postulates

At the

vears the students may

a high chool course of four vears.
end of the it tun
be divided beiween technical imeritntions
and university examinations.  Although this
task of selection will he ditficult, cttempt
has to be made in this direction.

The concluding chapters of this book

are equally interesting. In the opinion of

the author, there is no more time to drift.

The immediate neecessity in India s a4 com-

prehensive scheme  of educaticnal expansion
to prepare the country for effective partici-
pation in the cconnmic revival that is sure

tocome.  Although we cannot agree eye to

eye with onc or two suggestions of My,
Subba Rao, there is ao doubt about the ex-
cellence of this book. Matter and style
seem to compete with each otlie

r for superior
merit,

It should find o place in the shelves
of all interested in ‘educational econormics,’

Ready for Sale! Ready for Sale!!

Question Papers of Previous Years’

Government Technical Examinations.

TYPEWRITING

LOWER GRADE —Speed & Statements
and

J HIGHER GRADE—Speed only
FROM
APRIL, 1923 1O JANUARY, 1933.
WITH THE SYLLABUS.
Price 10 annas a copy, Postage & V. P. charges extra.
1239

per cent discount will be allowed if Six or mare copies are ordered for at a time.

INDISPENSABLE TO EVERY STUDENT OF TYPEWRITING.

Apply immediately for your requirements to save disappointment

Copies can be had from :—
The Manager,
“The Indian Commerce Book Depot”,
267, West Masi Street, MADURA. {5.India).
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