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BUILD UP A NEW INDIA.

BY INSURING YOUR LIFE & PROPERTIES & MOTOR CARS
WITH

NEW INDIA ASSURANCE Co, Lta.
The Largest General Insurance Company in India.
Its Subscribed Capital is Rs. 3,56,05,275

Its Total funds are s we 4 1,39,50,060

It has paid in claims up to date (about) ee 5 5,00,00,000

Its premium income in 1929-1930 were (about) " 77,00,000
AN OPINION.

The * NEW INDIA " is admittedly the largest General Insurance Company in India,
From the Capital point of view, it may claim to be one of the largest Insurance Companies

in the Werld. Indiun Iusurance—June 1929,
Its special features are:—

Permanent stabllny Benefits. No Extra Charge for monthly, quarterly and
Double Benefits in cases of death by half yearly payments. .
Accidents. Comparatively low rates of premiums.
Automatic Nonforfeiture Privilege, Joint life Endowment Policies on the joint
Extended Assurance. lives of husband and wife, or on+the lives
of two partners.

LIFE BUSINESS.
1st Year 71929-30. 2nd Year 1930-31.
Proposals received exceed Rs. 50 Lakhs | Proposals received exceed Rs. 1 Crore
Paid up business exceed Rs. 38 Lakhs | Paid up business is Rs. 71 Lakhs. |
“ This achievement for the second year is to the best of our knowledge
another record without a parallel in Life Insurance in India.

Wanted Agents on decent remuneration in all parts of the Mysore state for
Life, Fire, Marine and Motor Car Insurance Agencies.

APPLY TO:—
K. K. SRINIVASAN, Branch Mguager.
. 4/5, 1st Line Beach, MADRAS.
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A. I. SOLOMON & SONS, |

San Thome Studio, Mylapore, Madras.

Lantern slide Manufacturers to:.—

THE PUBLIC HEALTH DEPARTMENT

~——————— THE BEST IN THE LINE ‘ .

SLIDES ON ALL. HEALTH SUBJECTS
AND A FULL SERIES ON RAMAYANAM
- AND TEMPERANCE STOCKED -

(Coloured and uncoloured.)
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— ANYTHING BY WAY OF LANTERN SLIDES -
GO TO US FIRST YOU ARE SURE TO STICK TO US,

Call for our Description List of
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SLIDES ON PUBLIC HEALTH SUBJECTS !! ‘
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ANNUAL REPORT

OF THER
Madras District Co-operative Central Bank, Ltd.

For 1931-1932 as adopted by the General Body at its
meeting held on 2nd April 1933.

The Board of Directors have the honour to submit the Second
Annual Report on the working of the Bank.

This is the second year of the Bank’s working. The Bank
continued to finance all constituent societies in the city including
those organised specially for Christian and depressed classes—its
operations being confined to the Madras District.

The Board of Directors met 15 times for transacting the business
of the Bank and the average attendance was 7 out of the 9 Dlrectors

PROGRESS.

The progress of the Bank in all directions can be seen from the
following statement :—

DEPOSITS ETC.

SoCIETY E ‘ o 3

SHAREHOLDERS a;a’ = p *E
T e 2 2 T | 84|
o .g _.,." = 8‘ ) B .g
— - S K] - g8 @
. . g s - g o 2
g 83 oM 3 2 g 3

> - _n .-t ) St -~
- j! 9 & gx 2 .2 v B
= R R g 3 08 o
Rs. Rs. Rs. 1 Rs. Rs. Rs.
Last year | 101] 58,850 2,20,290, 32,608 2,02,680 ... 4,55,000

1930-31.
This year 107| 68,059 2,64,165 1,00,467| 2,33,706| 1,390' .5.98 000

. 2/ o MO .
L T &
. l'g~" L N " '




N
48 THE MADRAS CO-OPERATOR_

—- S e e e L L. g

LOANS T0O SOCIETIES.

; I
‘AMOUNTS DIS. 0
- iCTED. UTSTANDINGS.
BURSED. ) COLLECTED G
As ! Cash | ¢ Cash " Cash
) X ns. ;
loans. | credits. Loans ; credits, Loans i credits,
Transferred .., RS, ! RS. 1 | { RS. RS.
1 )
(

| Rs, RS.

1,56,148 , } 1

Last year }15,18,089 2.21,55514,80,060 2,69,010 38,029
193031 | 344,417 } {

!
| | ? ‘ [ |
This year | 378,903 16,66,155, 3,55,403'16,84,337| 2,92,510
1931.32. | | : i ’ |
| i

19,847

The Bank forecasted that a sum of Rs, 7,39,000 wonld be
required for loaning transactions during the year 1931-32. DBut
it was able to lend only a sum of Rs. 3,78,903, the chief reason
being that the Urban Banks which promised to take the balauce
could not avail themselves of it Even this amount of loaning
transactions compare very favourably with some of the older Central
Banks in the Presidency, though it has not reached the full expecta-

tions owing to several reasons, the most important among them
being (1) Environments and (2) depression-

BIG URBAN BANKS.

This central bank being situated in the Metropolis differs widely
from other Central Banks in the Presidency. ‘T'he conditious of co-
operative finance in the city are very peculiar and differ fundamentally
from those of the rural areas, Some of the urban banks are able to
attract deposits to a large extent from members and non-members at
rates varying from 6 to 74 per cent, and repurcussions of fluctuations
of the money market on the borrowings of the City Societies are more
quick and pronounced than on rural societies, ‘T'he Bank, if it is to
replace the nou-imember deposits in the urban banks, must play the
role of a depositor in them in the peculiar couditious of the city; and
since the close of the co-operative vear under review, it has framed
subsidiary rules for placing its surpluses at deposit rates in big urban
banks as Special Deposit Ioans with a view to replace at least a portion
of 16 lakhs of non-member deposits in 19 leading urban banks. With
the co-operation of the managements of those societies, the Directors

trast that the new system will prove beneficial both to this bank and
to 1ts constituent societies

URBAN BANKS.

The depression has affected the Urban Banks who draw their
members from salaried classes to an appreciable extent. These banks
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were during the year perpetually in terror. of their mf':mbers losing
their appointments or their salaries bemg.cut whlc1.1 means an
extinction of or a reduction in the repaying capacxty'of. the.lr
members, ‘T'his is one of the reasons why some of the sogetxes dx.d
not apply up to the amounts forecasted by them on the basis of their
tiormal requirements.

DEPRESSED CLASS SOCIETIES.

The Bank continued to bestow special care on the depres;ed
class societies which number §3. The following statement gives
the transactions of such Societies during the years 1&?30-31 al%d
1931-32. 'Their condition compares very favo.urable with that in
the previous years, when the societies were being financed by the
Christian Central Co-operative Bank, Limited.

Outstanding
Name of the Bank, Yeoar. amount.
RS,
“hristi ~entral Co-operative Baunk, Ltd. ..., 1927-28 32,627
Christian Centra D D , TS Sob7
Do. ... 1929-30 30,805
istrict Co-operative Central Bank ... 1930-31 35,153
Madras District I)O.p e L
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A majority of the societies were revived, fresh loans were given

to them and their members are made to take active part in the
affairs of their societies. '

In addition to the development of these societies, the bank

continued to give them relief in other ways. No supervision fund

was collected from them and exemptions were obtained from pay-
ment of audit fees to the Goverument. It continued its aid for
clerical assistance. Eight societies were given financial assistance

by the Bauk for the maintenance of clerks to keep their accounts
and for intensive work in their area.

In the case of Periamet Moir Co-operative Society, the Bank
gave a long term loan of Rs. 9,000 to enable the owners of
superstructures to purcliase the sites. It also gave a loan of
Rs. 2,000 to Nariyangadu Society—another house-site purchase
society—to help its members from paying ligh percentage of interest
on the amounts taken from the Triplicane Urban Co-operative

Society, It is hoped that these spots will develop iuto model
colouies for the depressed classes.

OVERDUES.

There were no overdues under interest. The total overdue
under principal amounts to Rs. 15,560 which is mainly due from
depressed class societies except a sum of Rs. 200 due from the
Chintadripet Co-operative Bank which has since cleared it. Qut of
the overdues a sum of Rs. 9,920 relate to tle transferred loans from
the Christian Central Co-operative Bank of which Rs. 1,041 has
since been collected. A sum of Rs. 5,150 is overdue out of the
loans of 1930-31, a major portion of which is contributed by the
following societies. (1) Washermanpet Srinivasabaktajana Sabha
Co-operative Society Rs. 2,234, - (2) Choolai Danalekshimi Co-ope-
rative Society Rs. 1,977. (3) Salt Loaders Co-operative Society
Rs. 600 and the balance of Rs. 367 in small amounts from other
depressed class societies. Action was already taken with regard to
Srinivasa Baktajanasabha Co-gperative Society and Choolai Dana-
lekshimi Co-gperative Society for the supercession of Panchayats,
Regarding Salt Ioaders Co-operative Society, as Rao Bahadur

Mr. A. Vedachalla Ayyar assured us that tie sum of Rs. 600 would
be paid in the course of this year, no action was taken.

of the transactions for the vear 1931-32, only a sum o
overdu: under principal.

On account
f Rs. 290 is
Steps are taken to collect all arrears—
transferred, old, and new—but collections can be expected in
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driblets, the amouunts being due from poor members ot depressed
b

class societies. .

NON-CREDIT SOCIETIES.

It was stated in the last years’ report that there was g.reaF need
for development of nou-credit societies and for organisation of
societies for swmall industrialists and traders and to spread .the
co-operative movement awmong factory labourer?' anfi ]abour‘mg
classes. In practice it is found that each non-credit society requires
the services of a full timed person to work it properly. Tlﬁ)e I‘\'Iad.ras
Medical Co-operative Society which was on the_verge of liquidation
was revived and it is working properly. The Milk Supply Co-ope-
rative Union which has a full time man as its manager is a.Iso
working satisfactorily. The Madras .Salt Loaders Co.-operau‘ve
Society is also doing work though it is not a.ble. to wipe off its
previous loans. The bank with a view to realise its dues from the
Tailors Co-operative Society bhas, tow:iirds the close of the
co-operative year under review, placed it l.lnder the charge qf
a special Government Inspector and the Directors trust that if
his services are spared to the society, till the end of the co-ope-
rative year, the society can turn out good work and th? 't.)ank 'c.an
recover its loaus in full. There are other nou-credit societies which
could not be tackled for want of suficient number of persons
whose services can be spared. If special arrangements are made
to spare the services of Government Iuspectors at t}1e ra.te.of
one for each society for industrial and other nou-credit societies,
it is quite certain that every such institution can be made self-
sufficient in course of a few months.

The Board of Directors are glad to report that since the close of
the last‘co-oper‘ative year, the department otganised the Madras Co-
operative Stores Litd., mainly for the * Aerated Workers” (thrown
out by Speucers) who started their small industry of preparation of

‘aerated waters’ on a co-operative basis. The Directors are equally

glad to note that attempts were also made to spread co-operative
movement among the factory labourers and labouring classes by the
starting of *“ Workers Co-operative Bank. ” :

| SUPERVISION.

The Bank contin'u_cd to sﬁpervise all societies whether affiliated
or not, as the Government placed at the Bank’s disposal, two special
depressed class Inspectors for collection work in depressed classes.

L3
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Italso uundertook rectification work in specially bad areas with the
subvention grant made by the Madras Provincial Co-operative

Bauk.

GENERAL.

As was already stated, the bank, being affected by the fluctu-
ations of the money market and general economic depression, was
not able to increase its trausactions to the extent expected. The
following statemeunt shows the interest earned from societies and

from the investments and the interest paid to societies and to

individual depositors and the net interest eained.
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1930-31 .| 18,209 | 3,200 J 13,439 433 7,537

1
1931-32  ...| 23510 16,574 E 25,570 1L 2,582 11,664
|

The Bauk paid greater amount to societies by way of interest
on the reserve fund and on their deposits than what it received from
them. This is a peculiar feature of the City co operative finance. It
appears to be quite necessary that the bank should try to invest its

-funds in a ore remunerative manner and be ready to supply the

requirements of the societies whenever needed. It has therefore to
be in close touch with the money market and invest the surpluses to
the best advantage. The Bank, in the early part of 1931-32, toock
advantage of high rates of discounts on Treasury Bills and also high
rates paid by Exchange Banks on Call Deposits. In the second half
it was not possible to do so on account of a sudden fall in the rates
of discounts and interest on Deposits.

The bank spent a sum of Rs. 8,088 from its general funds on

the establishment besides the sum of Rs. 1,424 obtained as subven-

# . . . .
tion. It has to write off in the current year from its income a sum

of Rs. 1,600 on account of books and forms printed at the

1
a0

" comtmencement of the bank's werk. A profit of Rs. 3,812-8-0 by the

sale of Government Promissory Notes could not be taken into
the profits of last years as transactions were finally concluded in
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the current year. Hence the Bank shows a small profit of Rs. 1,465
only whicl the bank proposes to place in the Dividend Ecualisation
Fund after setting apart the statutory one fourth to Reserve fund.
The Bank continued to follow a cautious policy in the matter of
granting loaus to societies and restricting the period of repayment.

SCOPE FOR DEVELOPMENT.

If the 19 Urban Banks which have attached deposits to the
extent of 16 lakhs from non-members continued to be loyal to the
District Bank in the matter of drawing at least a portion ot their
requirements from it, instead of from mnon-members, and instead of
merely treating the bank as the recipent of their surpluses, it would
have been possible for the bank to develop its transactions. With a
view to attract their custom the bank has recently chosen to play the
tole of a depositor in these societies as already stated and adopted
special subsidiary rules for lending to such societies according to
varying conditions of the market.

As was pointed out last year, the housing problem of the
residents of the City remains to be tackled and there is also great
need for the development of non-credit societies and for the spread
of the co-operative movement among the small industrialists and
small traders whose turnover will be naturally qunick, the short-term
loan business of thie bank may well be developed.

The particulars of the financial position of the Bank will
be found in the audit certificate and in the statements appended
thereto. The Directors tender their thanks to the Registrars of Co-
operative Societies, Madras, and their Bankers for the help rendered

by them, o
(By Order of the Board)
Madras, G. SRIRAM BABU,
16—1—1933. Secretary.

. The Government Telegraphs Fmployees’ Co-operative Society, Ltd.,
T
FREE PUBLIC LIBRARY ‘
From 21—12—32, the date of inception of the Library to
31—5--33, 6,085 Volumes were loaned out from the Library for ™
Homie Reading, and 10,266 persons made use of it

‘o
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Co-operation in Madras Presidency.
IS De-Officialisation Advisable ?

Rt. HON. V. S. SRINIVASA SASTRIAR'S.

Address to Young Co-operators.

The Rt. Hon. V. S. Srinivasa Sastriar
presided over the first Anniversary cele-
bration of Young Co-operators’ League
on Saturday, the 3rd December 1932, at
the Y.M.C.A. Buildings, Madras. The
proceedings commenced with a Prayer,
After the presentation of the League’s
Annual Report, a Debate interesting to
all co-operators took place.

The Proposition that * De-Officialisa-
tion of the Co-operative Movement in
India is necessary and practicable at the
present time,” was moved by Prof. 8.
Subbarama Ayyar and seconded by Mr,
Anantaraghavan. The Professor said
that in the initial stages, a certain
amount of routine redtapism would
be helpful. But when the movement
had progressed and was waiting develop-
ments in new fields and spheres of
activity, official control, lacking as it did
in imagination and sympathy, would
make for the curbing of initiative and
enterprise. More emphasis was likely
to be placed on paper results than real
progress of the Co-operative spirit and
endeavour. Messrs. S. S. Rajagopalan
and Pandiva opposed the resolution on
the ground that a non-official agency
might not commend the confidence of
the public to the same extent as Govern-
ment agency might, that complete de-
officialisation would lead to dis-organi-
satlfon of the movement. What was
-wanted a virile public opinion and
sustained enthusiasm in the public.
Let the initiatiative and enterprise come
from non-officials; let the actual ad.
. ministration be by officials. Professor
Subbarama Ayyar made a brief reply.

MR. SASTRIAR’S ADDRESS.,

Mr. Sastriar said that he had not for
some time past keptin as close touch
with the co-operative movement as was

desirable. Life nowadays was so full,

on every side they ad so many interest-
ing, useful and necessary things that if
a man wanted to attend -to everything
hie would end by attending to nothing.
They had therefore to pick and choose
and somehow or other he had felt him-
self thrown out of this current and was
sucked in by other activities. That his
re-collection was that in Madras Presi-
dency, in the initial stages of the
movement, the officials kept themselves
in the back-ground in all possible ways
and gave non-officials the entire fore-
front of the stage. The officials took
care that while all their guidance and
assistance were available for the move-
ment, it should appear tn the public
mainly as a non-official one, Unless a
great change for the worse had come
over the spirit of officialdom, he expect-
ed this attitude still continued. If it
did not—he was not aware of it—then
it would be worthwhile enquiring why,
in the movement, the official had become
to be so promiunent as to be almost
obnoxious. It was he thought, the
officials part to take as much into his
hands as he could manage and some-
times attempt even more. One or two
things he had heard. Latterly all over
India, during the last three or four
years, a loud complaint had been heard
that all was not well with the co-
operative movement, that the first flush
of enthusiasm having expired, a sort of

tor- ‘ad come over it, that every-

w} he spirit of co-operation was
a f{ormant, but the best men were
1 t and that the men who were in

ntrol of the non-official side--there-
ialways great and honourable ex-
Aotis--had some how or other not come
o the mark. In particular places,
ich could be named by the dozen and

e score, the money had been taken by

p few and it was very stow in returning-
/in some cases it refused to return. The
complaint was very acute all over the
country, that enormous sums had been
practically lost. Both on the official
and non-official side he well remembered
a great wave of anxiety was passing.
He was one of those who believed that
when there was a deep seated malady of
this kind, oune particular cause alone
could nothe at the bottom. If in the
field of co-operation the official was in
the back ground in the first years and
the non-official occupied the greater and
the more promiment part, if the official
encroached more and more, ¢ must be
because the non-official made the vacum.
Perhaps the official over did his part by
giving a gentle push backward to the
non-official. But he was quite unwilling
to accept a description which threw
entire blame on the official and painted
the picture as though all that was
wanted to cure the disease was the
dis-appearance of the official. He

rather thought that the non-official had’

been wanting in his part. Much would
be required from him before the move-
ment could once more be placed upon a
satisfactory basis.

All over their National Life, he said,
concluding, the official and the non-
official were, as it were, husband and
wife married together and having to
understand" each other's weaknesses,
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each to supplement the others’s defects,
and between them do the utmost possi-
ble service to the mnation. Buat to-day,
after so many years of very honourable
efforts if they selected at random ten
teachers from private schools to tell
them their truth about their inner
feeling, he had no doubt that ;nt least
eight of them would say, “ For heaven
sake ! transfer me to Government service,
somewhere or other!! He mentioned
the education department, because it was
the one example most favourable to
non-officials. He did not blame non.
officials but he only wished to say that
they must bear these facts in mind
before working themselves to anger
against officials because of their imperfe-
ctions. Let them, in deciding either
way on this question, bear in mind that
the officials had been the mainstay of
the co-operative movement, that he took
in the beginning a modest place behind.
the non-officials, that to-day there was a
great deal said about the parlous condi-
tion of the movement and of the
tremendous need of pulling it out of
this somewhat unsatisfactory condition,
and that there was the utmost necessity
for the officials and the non-official to
put their heads together to combine and
to co-operate in the best possible manner
so that the movement could not be
taken out of its present condition placed
upon a satisfactory basis and then
started upon another career of long and
upinterrupted prosperity and credit,
calculated to bring welfare to the
country,

The resolution to de-officialise q_;\the
co-operative movemeni inas- ed by

@
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Editorials.

We apologise to our readers for the
delay in our issuing the
Madras Co-operator. It
was due to causes beyond our control.
We could not issue the numbers from
November onwards till this month.
The Co-operative atmosphere in the
Madras City was so clouded that it was
not possible for us to issue the journal
during those months. Interested per-
sons began to belittle the services
rendered by this Journal and placed
obstacles in the way of our publica-
tion. But at the same time we are
glad to note that enthusiasts are not
wanting iu the City to come forward
to its rescue and render all possible
assistance to run the Journal. We
.render our thanks to the organisers of
the National Guild of Co-operators who
have given us permission to continue
Fhe Publication of this Journal under
its auspices as and from this month.
We are thankful for the’ encourage-
ment they have given in asking us to
publi.sh it in three languages-Euglish,
Tatml and Telugu—the latter two
languages being the chief vernaculars
of this Province. Qur policy continues
to be the same as was in the past,

Ourselves,

We had already occasion to mention
The N.G.C. ai?out the encouragement
given to 1ts by the Nation-

al (Txuild of Co-operators which will
continue to be known in future bv the
three letters the « N.GC.” It is
started not in opposition to nor in
competition with any of the existing
Co-operative organisations either in
this province or in the whole of India.
The aim of the N.G.C. is to spread

co-operative education, to train up
co-operative workers, to protect and
promote the interests of co-operators,
if need be, by giving financial assis-
tance to co-operators in distressand
finally to make the co-operators
economically independent. ‘T'he Guild
proposes to open branches throughout
India and make itself thoroughly
national. Further particulars regard-
ing the Guild may be had from the
Honorary Secretary, National Guild of
Co-operators, 118, Armenien Street,
George Town, Madras.

Our thanks are particularly due to
Diwan Bahadur P. T. Kumaraswamy
Chetty, B.A., Ex-President of the
Corporation of Madras to whose endea-
vours the Guild owes its existence,
and we are glad to note that he has
consented to be its President to guide
its destinies in future.

Of late there have been too tmany
surveys of the Co-uper-
ative movement in this
Presidency. The latest one being one
contained in the speech delivered by
D. N. Strathie Esq., 1.c.s. Registrar
of Co-operative Societies, Madras at an
University Lecture delivered on
17-3-1933. We are very thaukful to
him for the frank way in which he
gave expression to his thoughts.
Though it may not be palatable to
many of the co-operators—official and
nou-official —to hear the plain truths
told, we cannot wink at the realities
of the movement. A tine has come
when we have to sit and pause and try
to tide over the difficulties that are
confronting us. The easiest solution

Be Honest.
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mentioned by Mr. D. N. Strathie is
the message of Mahatina Gandhi “ Be
Honest " sent to a nuunber of Co-oper-
ative Inspectors. If the Co-operators
really follow the advice of Mahatma
Gandhi “ Be Honest” and be true to
their conscience we are quite certain
that the movement can be set right in
no time to the advantage of all con-
cerned.

We are told that the 20th Provincial
Co-operative Conference

The coming Will be held on 17th & 18
Conference.  June 1933 at Madras after
an elapse of two years—

of depression. Qur agriculturists
have suffered ; the prices of land and
of its produce have fallen down consi-
derably. If co-operation is really
intended to help the poor ryot in his
distress and make the weak strong
this is the time when the leaders of
the movement, when they meet in
conference, should devise ways and
means to help our rural population.
We have been often reading that how
in other countries, legislation is being
passed to protect farmers and other
home-owners living on their own pro-
perties and how steps are being taken
regarding debt adjustments. We

have noticed also how the private
money lenders are growing more sym-
pathetic towards their farmer bretheren
in the matter of realisation of their
dues. The co-operative societies, we
are told, are being looked upon as
wooden and incapable of being
adjusted to the changed circumstances.
It is often pointed out that the finan-
cing institutions are suffering from
surpluses while the needy ars unable

- to get any accommodation. We trust

that Co-operators, when they meet in
Conference, will solve the problems
of the cultivator, the ryot, the borrow-
er, the lender and the capitalist.

We tender to Mr. V. Ramadas
RIE\‘&I;; (‘l:-. Pantulu, the Non-official
bereaved.  head of the Provincial
Co-operative organisations in this
Presidency, our sympathy in the sad
bereavetnent he has sustained through
the untimely demise of his youngest
son-in-law Mr. Iyenki Venkata Sita-
rama Rao at a very eatly age of 25.
It is needless for us to say that Mr.
Ramadas has been taking keen interest
in the spread of Co-operative move-
ment in this Presidency. We offer
our heart-felt condolences to him and
to his bereaved family.
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News and

Only a foolish optimist can deny the
dark realities of the moment. Yet our
distress comes from no failure of
substance, We are stricken by mno
plague of locusts. Compared with the
perils which our forefathers conquered
because they believed and were mnot
afraid, we have still much to be thankful
for. Nature still offers her bounty and
human efforts have multiplied it. Plenty
is at our doorstep, but a geuerous use
of it languishes in the very sight of the
supply.

Primarily, this is because the rulers of
the exchange of mankind's goods have
failed through their own stubboruess and
their own incompetence, have admitted
their failure and abdicated. Practices
of the unscrouplous money changers
stand indicated in the Court of public

opinion, rejected by the hearts and minds
of men,

True, they have tried, but their efforts
have been cast in the pattern of an
outwornn tradition. Faced by failure of
credit they have proposed only the lend-
ing of more money, Stripped of the
lure of profit by which to induce our
people to follow their false leadership
they have resorted to exhortations,
pleading tearfully for restored confi-
dence. They know only the rules of a
generation of self-seekers. They have
no vision, and when there is no vision
the people perish,

The money changers have fled from
their high seats in the temple of our
civilization. We may now restore that
temple to the ancient truths. The
measure of the restoration lies in the
extent to which we apply social values
more noble than mere monetary profit,

— From Inaugural Address of
President Franklin, D. Roosevelt,
March 4th, 1933.

Comments,
AS IT WAS IN 1884.

To me, at least, it seems cleare than
ever before, that the critical time—the
parting of the ways finally—has come.
Often before within living memory there
have been times of depression and
stagnation in trade, but never anything
that of the present time. One universal
cry of distress is going up from every
great trade and industry in the land.
And what is the cry? Surely my
friends, the strangest that ever went up
from any great trading community till
now. “Too much corn,” ‘“‘too much
sugar,” “ too much cotton,” “too much
labor,” too much in short of every spices
of wealth, and yet our merchants and
manufacturers are being ruined, while
two-thirds at least of our peaple are
underfed, badly clothed, miserably
housed. Does anyone believe this can
last? Power is passing rapidly to the
hands of those who are underfed, bad
clothed, miserably housed. . How long,
with all their patience, will they respect
these huge and unused accumulations of
all that they and their children need ?

— From an address by His Honor

Thos. Hughes, Q. C.
CO-OPERATIVE LAMPS.

Again the Co-operators of Sweden are
on the warpath. It is the electric lamp
trust they are gunning for this time,

To Swedish Co-operators, never slow
to push into Co-operative production,
belongs the credit of initiating this
offensive. The Luma Lamp factotry in
Stockholm was built by the Swedish
C. W. 8. Luma commenced operations in
the Spring of 1931, and the Co-operative
lamps soon began to find their way into
the homes of North European co-opera-
tors. Even before the factory was
finished, the cartel lowered its prices in
Sweden, from 1s. 6d. for the 25.watt
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lamp to 1s. 1d., and soon after the Luma
TLamp was placed on the market, the
cartel had come down to the Luma price,
11d. (Some of this drop, but certainly
not all of it, may be due to falling price
levels),

In addition to making consumers this
saving not only on the 5 million lamps
which it turned out in its first year but
on the millions of lamps which its
competitors sold, Luma closed its first
year with a net surplus of £6,000.

And yet there are those who look upon
co-operation as a mere grocery store
affair!

Ihe - present capacity of the Luma
Factory is 15,000 lamps a day. It has
948 workers, two-thirds of them women.
Phose on time rate earn an average of
43s. per week, and those on piece rates,
between 50s. and 55s.

This is an absorbing story, or rather
an absorbing first chapter of a story.
For the co-operative oftensive against
the lamp trust has apparently just begun.
The last words in this pamphlet are:
“The cartel has requested the Luma

Society to cease making Luma lamps, as °

these are infringing the Trust’s patents,
This, Luma flatly denies, "asserting that
the fullest investigation was made and
every satisfaction obtained that there
was no infringement before ever the
factory was started.”

The world will yet hear this clash
“of arms. (Cé-operation.)

BRITISH TO PUSH CO-OP. PRESS.

The British Co-operative moment is
building up a Press for improving its
co-opetrative papers and expanding their
circulation. The aim is to protect the
moveient against the propaganda of the
profit press. Societies are being asked

to [guarantee a certain minimum. of .

advertising per year. At this writing
316 retail societies have guaranteed over
£ 6,000 per year.
(Co-operation.)
CO-OPPORTUNITY MONTH,

Liverpool Society celebrates October
as Co-operative Month, as is done in the
U. S. A, but calls it “ Co-opportunity
Month."”

(Co-operation.)
A PROPAGANDIST.

Sceptic: I don't think wmuch of this
Co-operative store idea ; it takes jobs
away from private store-keepers. How
do you justify that?

Co-operative propagandist: Sir, do
you shave yourself ?

S.: Yes.

C.P.: Does your wife cook your
dinuer ?

S.: Usually,

C.P.: Bad, very had. You are
taking jobs away from barbers and your

wife is running the business of restay.
rants.

WORLD UNEMPLOYMENT.

Though unemployment continued- to
increase in most countries during Janu-
ary and February, there was decrease in
the figures for one or two of the larger
countries, while iftothers the totals did
not reach the high records of the corres.
ponding period of 1932. In Great
Britain the total number of unemployed -
on 20th February was 2,241,168 this
being 38,865 less than a month before,
but 128,241 more than a year befgre,
In Germany the provisional total of
unemployed at the end of February wag
6,001,691 compared with 6,013,612 at the
end of January and 6,128,429 at the end
of February 1932, In the United States,
taking the average monthly index of
employment in manufacturing industries
as 100, the corresponding figure for
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January, 1933, was 56’6 compared with
58'3 in December 1932, and 648 in
January 1931. The percentage of
unemployment in Sweden at the end of
January was 28’5 compatred with 30'8 a
month before and 240 a year before.
In Denmark the percentage at the end
of February was 43’7 compared with
43’5 a month before aud 359 a year
before. In France a uumber of unem-
ployed again increased to 368,929 by the
end of February, compared with 352,648
at the end of January and 332,958 at
the end of February 1932. In Italy
there were 1,225,470 persons unemployed
at the eud of January against 1,129,654
at the end of December and 1,051,321
at the end of January 1932. Iu Belgium
the percentage of unemployed increased

City

SURPLUSES IN CO-OPERATIVE BANKS
AT MADRAS.

Question of Utilisation.

The question of utilisation of large
surpluses in the Madras Provincial Co-
operative Bank and other Co-operative
Central Banks is engaging the attention
of the authorities of the Banks and also
the Government. Notwithstanding the
low rate of interest, deposits appear to
* be still pouring in and it is estimated
that there are in these Banks as much as
Rupees. two crores, which need an out-

let.

Mr. V. Ramadas Pantulu, intends to
discuss it with the Finance and Develop-
ment Departments, with a view to ascer-
tain whether the funds could be availed
of by them for any of their Development

to 186 at the end of December, in
comiparison with 175 at the end of
November and 170 at the end of
December 1932. Other countries in
which unemployment increased were
Switzerland, Holland, Austria, Australia
and Canada,

(Co-operative Productive Review.)
STRENGTH OF BUVYING POWER.

The peaple need not put their trust in
Governments. They have in their
buying power, as small as it is to-day, a
weapon by which they can do much to
work out their own economic salvation,
if they will only organise it for their
own advantage through the co-operative
movement,

(Canadian Co-operator.)

News.

Schemes and if so, in what manner. It
is also his intention to discuss the ques-
tion whether the Buildiug societies may
not be directly financed by the Co-opera-
tive Banks, or whether the Government
should not obtain funds from the banks
to finance these societies, Having re-
gard to the low rate paid for deposits the
banks are in a position to make funds
available to the Government at a very
favourable rate; at any rate it not being
higher than what is being charged under
the provincial loan account. The ques-
tion also is under consideration as to
how far in this period of depression and
lack of scope for investment by Co-ope-
rative Banks for normal agricultural
purposes, money may uot be lent by
them against merchandise and gold to
non-members,

it
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The Madras District Co-operative Central Bank, Limited,

Subsidiary Rules for Desertion Fund
Deposits of Societies.

1. Amounts received from the Co-
operative Societies to recoup any loss
occasioned by the desertion of members
shall be placed in a deposit called “ De-
sertion Fund Deposits.” No sum will
be received under Desertion Fund depo-
sits when the particular society has not
invested its dues to the Reserve Fund.

2. Interest on Desertion Fund Depo-
sits shall be at 5 per cent. or at the maxi-
mum rate of interest allowable on Fixed
Deposits for one year whichever is lower.

3. Interest shall be calculated on
multiples of Rs. 10 and allowed on fort-
nightly balances only.

4. Desertion Fund deposits of socie-
ties shall not be permitted to bé with.
drawn except to recoup the loss sus-
tained by desertious and in accordance
with the rules framed by the Society, in
this behalf and except with the permis-
sion of the Registrar.

5. The Bank shall have the right to
adjust the whole or part of the Desertion
Fund Deposits to the dues of the society
to the Bank if any, before permitting the
withdrawal of the deposit.

6. One year’s notice of withdrawal
will have to be given for the withdrawal
of the Desertion Fund Deposits by
Societies.

7. No notice is necessary in case of
Ligunidated societies.

(Signed) C.D. Navacawm,
21—5--1933,
Deputy Registrar,

Subsidiary Rules for Dividend Equalisation
Fund Deposits, Common Good Fund Deposits
and Building Fund Deposits of Societies.
1. The amounts received from Co-opes

rative Societies either towards their

Dividend Equalisation Fund deposits,

Common Good Fund deposits or Build-

ing Fund deposits shall be kept under

separately as Dividend Equalisation

Fund Deposits, Common Good Fund

deposits and Building Fund deposits of

societies respectively.

2. Interest on these funds shall be at
the maximum rate of interest allowable
on. Fixed deposits for one year: the
prevallmg rate of interest on Fixed depo-
sits for one year shall be allowed when
accouutts are opened in the course of the
Co-operatiye year till the close of that
Co-operative year and on outstanding
amounts as on Ist July each year, the
prevailing rate of interest allowable on
Fixed deposits for one year shall be
given for that Co-operative year.

3. Interest shall be calculated on
multiples of Rs. 10 and allowed on fort-
nightly balances only,

4. The deposits shall be at least. for
the minimum period of one yeat.

5. Three months’ notice of withdrawal
will have to be given for the withdrawal
of these deposits of societies. The
account in respect of which such notice
is giveu, will during the period of such
notice bear interest only at 3 per cent
per annum.

6. The Bank shall have the right to
adjust the whole or'part of these deposits
to the dues of the society to the Bank, if
any, before permitting the thhdrawal of
the deposit.

7. No notice is necessary in the case
of liquidated soc1et1es

Approved "
(Signed) C.D. NAvagaw,
21—-5—1933.
Deputy Registrar.
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BEWARE OF IMITATIONSU!

Sole Agent for Madras Presidency mcluding Mysore :—
SHYAM & Co.,
MERCHANTS,

6, BUNDER STREET, MADRAS.
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A CALL TO CO-OPERATORS OF SOUTH INDIA ‘k
THE b

South India Co-operative Insurance Society, Ltd. |
Registered on the 6th January, 1932 l
_ AND !

It is now prepared to consider proposals for Life Assurance
Policies ranging from Rs. 100 to Rs. 5,000, The Society expects !t
every Co-operator and those interested in the movement to Ik
* purchase a policy without any loss of time. ¢

WANTED \
RESPECTABLE AND INFLUENTIAL AGENTS
In All Parts of South India.

|
For Terms Apply to the Secrelary : l'
SOUTH INDIA CO-OPERATIVE b
|
|

Al A iy B Bl . S B, Bl A

INSURANCE SOCIETY, Ltd.,
ESPLANADE, MADRAS.
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The Madras Agricultural Journal.
THE ONLY JOURNAL ON AGRICULTURE IN SOUTH INDIA, -

R
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REGULAR FEATURES:— l}
ORIGINAL ARTICLES, QUERIES AND ANSWERS

ON. MATTERS AFFECTING THE RYOT POPULATION, *

|
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EXCELLENT MEDIUM FOR ADVERTISERS.
SELECT CIRCULATION AMONG RAJAS,-

MIRASADARS, LANDHOLDERS, ETC,
Annual Subscription Rs. 4/- only.

For other Particulars Apply to:—
THE MANAGER,
MADRAS AGRICULTURAL JOURNAL,

Agricultural College, Research Institute,
Lawley Road, P. O. COIMBATORE.
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Phone No. 3181 Tel, Address :  PEOPLES’

The Madras Peoples Bank, Ltd.

(FORMERLY THE MADRAS NATIONAL BANK, LTD.)
Head Office: 118, ARMENIAN STREET, G.T., MADRAS.

Chairman : KUMARA RAJA OF VENKATAGIRI,

AUCTION CHIT DEPARTMENT.

SPECIAL NOTICE.

The first Monthly Auction of 2nd series of Chits will be conducted at.
Head Office on 8-7-1933 at 5-30 p.m. and subsequent auctions on
8th of every month, at 5-30 p.m. till the termination of this series un
as otherwise notified in the monthly intimation cards sent to e
chit-holder.

The Scheme consists of the classes as detailed below,

DETAILS.
SHORT TERM INTERMEDIATE TERM
Gi-e,) TEN MONTHS' CHIT (i-e.) TWENTY MONTHS' CHI
Class Amount Subscription Class Amount S L
Rs. Rs. ubscriptic
A 750 75 Rs. Rs.
B 500 50 D 400 20
C 200 20 E 200 10
D 100 10 F 100 5 .
This Scheme shall terminate at the end | This Scheme shall terminate at the ©
of Ten Months. " of Twenty Months.

The subscribers are bound by the Auction Chit Fund Rules of
Bank, which can be had on application. The monthly subscriptions
be much less when monthly discounts are deducted. Bank is responsﬂ‘
for payment of prizes. As between subscribers there is no obligati
The Bank will also bid on behalf of absentee subscribers on written instructions
from them.

Subscriptions are received from now on.
For Auction Chit Fund Rules apply to :

Post Box No. 91 S. BALARAMAMURTY, B.A,, BL,
- Madras , i ' . i
9th June 1933. anaging Director.

Editor:—Mr. @. 8riram Babu Naidu, B.A,, B.L,, Dip. Econ.
Printers —The C. C. P. Works, Chintadripet, Madras,
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