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NOTICE.

Subscribers are requested to remit their subscriptions
for the next year commencing from July 1933 and ending
with June 1934 in advance so as to reach this Office
before the 15th of July 1933 on which date the July issue
will be out. Otherwise they will have to incur an additional
expense of four annas towards V. P. Charges. It is hoped
that they will avoid the additional expense and trouble to
themselves and to this Office.

V. VENKATASUBBAIYA,
Honorary Joint Secretary.

The Madras Provincial Co~operative Union,

&
% \% Royapettah, Madras.

openea bY L. DI Monamaa riabibuiiah Saheb Bahadur and was
presided over by Dewan Bahadur S. Aravamudha Iyengar, President
of the Hyderabad Dominion Co-operative Bank, Hyderabad,
(Deccan). About 350 delegates representing co-operative institu-
tions of all sorts and coming from all parts of the presidency, from
Berhampore to Tuticorin and Madras to Mangalore attended the
Conference. The Provincial Co-operative Union as usual made
arrangements for the boarding aud lodging of the delegates who came
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Vor. X. V1. ~ JUNE 1933. : [No. 12,

The Editorial Committee do not hold themselves responsible for
views expressed by contributors. Contributors are requested to
write legibly and on one side of the paper. Manuscripts will
not be returned unless stamps are sent to cover’ postage. Matter
intended for the issue of any particular month should reach the
Committee before the 15th of the ﬁrev{otls month.

Editorial Notes.

THE 20TH MADRAS PROVINCIAL CO-OPERATIVE
CONFERENCE.

General.

The 20th session of the Madras Provincial Co-operative
Conference was held in the spacious buildings of the P.S. High
School, Mylapore, Madras on the 17th and 18th June, 1933. It was
opened by Dr. Sir Mohamad Habibullah Saheb Bahadur and was
presided over by Dewan Bahadur S. Aravamudha Iyengar, President
of the Hyderabad Dominion Co-operative Bank, Hyderabad,
(Deccan). About 350 delegates representing co-operative institu-
tions of all sorts and coming from all parts of the presidency, from
Berhampore to Tauticorin and Madras to Mangalore attended the
Conference. The Provincial Co-operative Union as usual made
arrangements for the boarding and lodging of the delegates who came
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EDITORIAL NOTES

ou the Conference days. The representatives of the Consumer Societies
were invited by the Premier Consumer Society in the Province,
The Triplicane Urban Co-operation Society, Ltd., Madras. Primary
Land Mortgage Banks thought that their own problems required
a special session and a conference of these banks was held on
the 19th June. Mr. V. Ramadas Pantulu opened the Conference
and Rao Bahadur T. A. Ramalingam Chettiar presided over it and

their speeches are given elsewhere.

Fraternal Greetings.

Many co-operative organisations in England and Europe
besides those in British Indian provinces aund Indian States
sent their fraternal greetings and our neighbouring .states of Mysore
and Pudukottah sent the officers of their Department to represent
them at the conference. Extracts from important messages received

are given elsewhere.

Unfurling of the Co-operative Flag.

One interesting innovation of this Conference was the unfurling
of the Co-operative Flag. A gice little silken flag made up of seven
strips of rainbow colours was unfurled by Mr. D. N. Strathie, the
Registrar of Co-operative Societies, who in a short speech brought
out the significance of the flag and said that it stood for unity and
co-operation which transcended all the limitations of caste, creed,
colour and nationality. Itis fervently hoped that the idealism which
ought to permeate the activities of co-operators and which is likely
to be neglected in discussion about details, would be kept up by
this symbol of co-operation, which, as the Registrar said, knows 1o
Jimitations and is all embracing in the nature of its activities.

Welcome Address and the Opening Speech.

Mr. Ramadas Pantulu, the President of the Provincial Co-opera-
tive Union, set a fine example as the Chairman of the Reception
Committee by making one of the shortest of speeches. He merely
appealed to the delegates assembled to concentrate their attention on
important topics leaving out minor questions to be worked by
local organisations in the light of local conditions. He also referred
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he studied our case so thoroughly that there are few questions of
any importance in the co-operative movement of this province upon
which he has not shed some light. What is more interesting, on
most of these questions he has taken up an attitude that would be

acceptable to the majority of the co-operators and expressed views i1t

conformity with the opinion of the thinkers and workers of the pro-

vince.

We shall refer only to some of the mauy points he touched
upon. After having mentioned how the idea of federalism, which is
new iu politics, has been practised by co-operators for a long time and
referring to the meeting of the All-India Co-operative Iustitate’s
Association held at Hyderabad presided over by Sir Lallubhai Samal-
das, he plunged into the Madras problems apd dealt with them with a
sure hand. Mr. Ramadas Pauntulu and Sir Mubamad Habibullah
pleaded for concentration of attention on larger problems and general
policies leaving minor details to be worked out at local meetings.
Mr. Aravamudha Iyengar almost anticipated them aud dealt with
the outstanding problém of the day i.e. how to save the villager
from his chronic indebtedness and how far the existing co-operative
machinery can be utilised for that purpose. He objected to the
mentality of Central Banks at present, which he called the * collecting
d a note of warning against indiscriminate liquida-

He also pleaded for healthy expansion on cautious
onsolidation, which has become necessary on
account of past mistakes. He put in an eloquent plea for the con-
tinuity of policy of the Department and advocated the retension of able
Registrars for at least a decade so that the continuity of policy might
be kept up. He deprecated the present practice of shifting heads of
departments too frequently and recommended training of upper
subordinates with broad visious and high academic qualificatious.
Like the good non-official that he is, he did not sympathise with the
provisions of the Act recently passed in our province which as we
all know has strengthened the hands of the officials. He pleaded

for the spread of Land Mortgage Banks, for the granting of long-term

loans and for co-operation between t
ge Bauk, a point dealt with by all the speakers in the Land
He also put in

tnood” and sounde
tion proceedings.
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ent of the movement on non-credit
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side and exhorted the Triplicane
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EDITORJAL NOTES

to carry on his cultivation. The fourth group asked for certain
concessions from government and there were resolutions about Co-
operative Insurauce and the Library movement and the need for
linking co-operative societies with the latter, all of which were
of a non-controversial nature. On the resolutions about Land
Mortgage Banks Rao Bahadur T. A. Ramalingam Chettiar proposed
an amendment that the power of distraint claimed for Land Mort-
gage Banks should not be allowed tothem. This was the only subject
that was discussed with some heat. Diwan Bahadur M. Rama-
chandra Rao, President of the Central Land Mortgage Bank
qnade a lengthy speech justifying the existence of this provision and
showed how the debentures on which the whole system of Land
Mortgage Bank works are difterent from deposits, the basis of
ordinary co-operative finance. Mr. D. N. Strathie, the Registrar of
Co.operative Societies also made an effective speech upon the topic
and gently hinted that if this power recommended by the Select
Committee be not approved by the Conference, he as the technical
adviser of the Government may be forced to advise them not to
guarantee the principal in debentures as the Select Committee has
recommended. Mr. Rimalingam Chettiar, who moved the amend-
ment, Mr. Ramadas Pantulu and a few prominent co-operators
however held the opposite view. But the amendment was lost by a
very large majority. Taking a general view we may say that the
resolutions passed at the Conferenee were not many and they
indicated the general line of policy rather than details to be followed.

tand Mortgage Banks Conference.

Mr. V. Ramadas Pantulu, who opened the session of the Primary
Land Mortgage Banks Conference, laid stress in his speech on one or
two important problems that confront the workers in this department
of co-operation. He began by testifying to the extremely sound
nature of Land Mortgage Banks organisation in this province and
said the credit of starting of Primary Banks and linking them to a
Central corporation belongs to Madras and that it was the Provincial
Co-operative Union which did the spade work in this matter. He
paid a richly deserved tribute to the excellent work done by the
late Dr. Swaminathan, the first President of the Central Land
Mortgage Bank and an equally deserved one to the work that is
being done by the present office-bearers Messrs. Ramachandra Rao,
Sitaramiah and Gopala Menon.
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Mr. T. A. Ramalingam Chettiar, who presided over the Confer-
ence, covered almost the same ground and it is gratifying to see that
there was almost complete agreement between the views of himself
and of Mr. Ramadas. Amoug the problems dealt with in his address
great stress was laid on the need for making provision for financing
areas not served by any Primary L.and Mortgage Banks. He sug-
gested that in such areas the Central Banks may receive application
and transmit them to the Central Land Mortgage Banks after
preliminary iunvestigation. He also recommended an impartial
examination of the views of Dewan Bahadur Aravamuda Ayyangar
that long term and short-tern credit accommodation may be com-
bined in the same institution, Central Bank in cases of long-term
credit acting as an agent of the Central Land Mortgage Bank. This
arrangement, as Mr. Chettiar himself pointed out, has got some
serious defects, but considering the urgency of the need for long
term credit by ryots, the work of giving them that accommodation
has to be speeded up considerably. He also put in an eloquent plea
for the co-ordination of the activities of the Land Mortgage Bank and
the ordinary credit society and also suggested that the experiment of
working both the sets of institutions by a common agency might be
tried. He also complained that there was too much centralisation in
the Central Land Mortgage Bank and said that just now institutions
are plastic and it is for us to give a correct lead as otherwise in
course of time they will petrify aund changes would be very difficult

to be effected.

The Conference accorded support to the Bill now before the
Legislative Council but took objegtion to those provisions in the Bill
that make it obligatory on the Prithary Banks to carry out instruc-
tions of the Central Bank in the matter of distraint and sale and at
the same time make the Primary Banks responsible for the conse-
quences thereof. The Conference also recommended that long-term
loans should be at least of 20 years duration and the existing 10 year

loan should be extended to that period. They also pleaded for power
to Primary Banks to sanction their own loans and for their repre-
sentatives being given an effective voice in the management of the
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Central Lang Mortgage Bank and for better mutual relationship
between themselves and the Central Land Mortgage Dauk.
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about a month in advance and amendments if any accepted, so that
the draft together with the amendments may be published ’in time
;o as to reach e'very delegate at least three days before the Conference.
b;l(;:jicts:(elpt:rtl: regular.ise proceedings of the Conference and
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The Twentieth Madras Provincial Co-operative
Conference, Madras.
Held on 17th & 18th June 1933.

WELCOME SPEECH
By Mr. V. RAMADAS PANTULU.

SR MumaMAD HABIBULLAH, DEWAN BAHADUR ARAVAMUDA
IVENGAR AND FELLOW CO-OPERATORS.

I deem it a great privilege and an honour to extend to you on
behalf of the Madras Provincial Co-operative Union, a hearty
welcome to this 20th session of our Conference. This Conference
meets at a most critical period in the history of the Co-operative
Movement in this province and it is the earnest hope of the millions
of agricultural population of the province, for whose benefit the
Movemeunt is inainly intended and who are today sunk in gloom and
despair, that your deliberations will help to solve some of their life
problems and to dispel that gloom. My humble appeal to you,
therefore, is to concentrate on the most serious questions with which
the movement is confronted and which vitally affect the rural co-
operators leaving minor questions and details to be worked out by
local organisations in the light of the local conditions,

We must congratulate ourselves on the prospect of the excellent
lead we are going to get from our distinguished countryman
Sir Muhamad Habibullah and our esteemed President elect Dewan
Bahadur S. Aravamudu Iyengar. There is something peculiarly
appropriate at this juncture in Sir Muhammed Habibullah opening
the proceedings of this Conference. “ Co-operation” is now lifted
from the lower plane of individual mutual benefit to the higher plane
of International Mutual Benefit. Among Indians who toiled in that
higher plane of International Co-operation and who endeavoured to
bring about true co-operation between Indian and other nations, my

esteemed friend Sir Muhamad Habibullah, occupies a unique

position. His services to India in the International Assemblies and
his concern for the cause of the Indians over-seas, are too well known
to need recounting to an Indian audience. Sir Muhamad suffers,
if at all, from one disadvantage, and that is he is a statesman, but
not a politician. I am sure you know the difference between the
two. A statesman is one who wants to do something for this
country and a politician is one who wants his country to do something
for him. His recent speech at the Calicut Muslim Conference must
have shown to you of what genuine stuff Sir Muhamad’s nationa-
lism and his equipment, mental and inoral, for giving a right lead
to his people, are made. The Co-operative movement is an essen-
tially national movement and I consider it a good augury to the
future of our movement to get a genuine nationalist to open our
proceedings to-day. I have now much pleasure in requesting
Sir Muhamad Habibullah to open the Conference.
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duction of the Co-operative MOVem) Nicholson advocated the intro-

. LD enue as then ¢ { 3
merel onstituted, I shall
oy i :(;irlmss :tt _w1.th'the remark that while pethaps Sir Frederick
Moven tY op nnfst‘lc, the Board of Revenue condemned the

eaton o priori arguments ang insufficient data. The last
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three decades have demonstrated that the movement has come to
stay, that with a more extended application of its aims and objects

it has a bright future before it, that the soil of India is as congenial

to its growth as that of any other country in the West and that
when Sir Frederick ejaculated ““ Find Raiffeisen,” it was not really
an *“ ejaculatfon of despair” but an earnest appeal to men of zeal,
enthusiasm, devotion and perseverance to walk in the foot-steps of
Raiffeisen to make the movement as great a success in this land as
it was in the land of its birth. Well may some of those at least to
whom this appeal was addressed congratulate themselves on the
response they have given to it so far, and will, I doubt not, continue
to do in the future.

I do not, however, deny, gentlemen, that there have been
several acts of commission and omission which have unfortunately
brought the movement into disrepute. But it will be uncharitable
to lay them at the door of the movement itself. On the other hand,
no less an authority than my friend Mr. Ramadas Pantulu, in his
address at the Bandar Conference, has diagnosed the causes of the
malady in language which caunot be improved upoun. Says Mr.
Pantulu, ““ All the worst influences of local faction and favouritism
have had their unbridled play in the choice of the men on whose
honesty and efficiency the destiny of the movement largely depends.
The net result is that in most cases (there "are of course honourable
exceptions) supervision is in the hands of men who are utterly
incompetent and often unreliable and itis no wonder if societies
entrusted to the care of such men have deteriorated, in some cases,
beyond the possibility of redemption.” Strong words these, and it
is up to those who are engaged in this field to prove themselves
outside their implications,

As alayman, I wish to ask myself the question * what do I under-
stand by the Co-operative Movement ?” Shorn of all technicalities
which I cannot summon to my aid, I may say at once, perhaps in
crude language, that I understand it to mean a movement which,
while providing credit facilities for its members, expects them to
utilise the money so borrowed on genuine productive undertakings
so that not only their resources may be augmented thereby to enable
them to discharge their liabilities with ease, but that they should
also learn and practice the lessons of thrift with a view to a general
improvement in their economic condition; a movement of such an
all-absorbing and all-embracing nature as to include within its ambit
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every aspect of life of those who come under its influence
ment which shuns all social distinctions and caste d
thereby demonstrating the truth of the adage that «
human sympathy makes the whole world akin ;”

again which inculcates the Principle that every efort on co-opera-
tive basis is like “ mercy which blesseth him that gfes and him
that takes.” In short, it is a movement, as has been aptly said, which
offers help on all sides of life—unitedly, simultaneously and compre-

hensively. Mr. Brayne in the Punjab, Dr. Rabindranath Tagore

in his Institutes in Bengal and the Y.M.C.A. Rural Reconstruction

Centre at Martandam have demounstrated the potentialities of co-
operative effort in respect of varied activities. The results achieved
in these places must serve as object lessons to. those engaged in this
noble work. Indeed one of the most significant conclusions which
can be drawn from a perusal of the report- of Lord Linlithgow’s
Commission is the vital importance of the Co-operative Moventent.
Whether it ig finance, which is the life blood of every material
activity, or the marketting of agricultural or other produce, or the
organisation on a basis of joint endeavour of agricultural operations,
or of the amenities of rural life, Co-operation can be a most helpful

and progressive factor. The Commission have emphasised this in
more than one chapter of their report. ‘

; a move-
ifferences,

a movement

Gentlemen, let me now turm m

use which we have made of this movement during the long

that it has been in operation. The only result achieved so far
to consist mainly, if not wholly,

number of, what are termed, ©
siderable proportion of which i
burial. One need not be sur

y attention for a while to the

years

seems
in the establishment of a large

Co-operative Credit Societies ” a con-

g them and quality
We are told that

t, of course, which
ught-provoking ad-
he other day. " Mr.

one touch of

VINCI ( RENCE
THET 201 MADRAS PROVINCIAL ¢0-OPERATIVE CONFE
P

istrict Co-operative Conference,
Y Pastulréseitt tg:vecl;rol;)lixtx‘:x;’cl?\fIinister to draw up a programfmi
appealeé t?'t eIl)i uidation of bad societies and he stressed the].;c |
?}flﬁrs}g:il: ilbilf;,iiultqaud unpleasant operattif)n1 mustcliJ:S fie;c:g.e dgter i ;t (tec-)

i - agen

e tiz Oictlatzg ioi?:tizgic;: soin as possible, as thehir
Co'ol?erate an'd o e will materially hamper the growth of even t e
o el e{<15fellc It is perhaps justifiable to assume that similar
healt'h'y SOCICt.‘eS'in other areas also needing similar remedy. If
oeatly eX1St1 t no time will be lost in beginning the process o
fervel}tly hOPZt:anl Stables. The continued existence of such 1dllls-
deantﬁ)%eﬂol:oar?i:ations will certainly be a menace to the healthy
;iz:vth of thbe movement itself.

The question then arises, gentlemen,. what shoulii I;?tilse ié:;ctils-
ities of those engaged in, the Co-operative Movemen fter h
S iteed 11 ob:oxious excrescences. I kunow sucl} .actlvmes wi
ﬁurg;(}t: Ee devoted largely to the growth and stablht);3 oft a}lli%?zi
r : i is
orlzanisations which would ;urvw:nttlrl:tii?:t;% Sfffc();izs.mai:ly o the
muc.h t?daﬂ; :1111: :;1Ol‘:s;;e:?t,clhzogfssibilityjllay the desirability-—of ex-
CrEle e s h activities is also kept in mind and efforts made to bring
panding suc iew of the movement other activities .of a cognate
under the purv;ar ing its horizon and augmenting its utility. What
e thuil e:; acivities should be is indeed a matter for experts to
SuCh' expande I cannot venture to express any opinion on such a
consu:?erlan tter. Whatever your future line of work may be, I shall
tedm'lce-l ma}f tc; appeal agaiu to men of zeal, enthusiasm and.per-
perimit mys roach the bsolutiou of this great problem exclusxvel.y
severance tof afrlzzice I use the word in its finest sense: the pursuit
v Sp\Y}t ; sS irit o% complete self-devotion. Only in an atmos.phe.re
of gooc 1mt sltrist can the ideal of service thrive. Where men live in
Of. cotmpie Z dislike of one another, the spirit of service languishes. In
dlStFuSt an t generous, the most patient and the most steadfest
[ndia the e 'oed of those who are fitted, by gift of wealth or in-
eﬁ'o.rts. o requlrl'ft the great masses who are afflicted by poverty and
telligence to’ll‘lkf 1re are no limits to the measure or maunner of the
ignoranc.e- h : more fortunate among us may render to the less
help which 1\}[ ¢ tary aid alone will not suffice. Thef supreme need
fortu.nat& Zuzvm}l’r that will rouse in the multitude a sense of
;S- for.tevzr}lfozliiza for the light that knowledge imparts and a capa-
1gnity, altls
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city for intelligent self-help. The task is j
= . s Indeed
worth your earnest effort. ced moble aud well

Before T conclude, gentlemen, I wish, if I may
you on the excellent choice you have made of you’r
Dewan Bahadur Aravamuda Iyengar, you have not on
of erudite learning and a distinguished legal luminary
always eyinced keen and abiding interest in the Co-
ment. I have no doubt that under his inspiring
the help of his wide knowledge and mature experience, yon will b
able to chalk out your future policy so as to enter upon ’new lines o(;

actlv-mes pregnant with potentialities for the consolidation and ex-
pansion of the movement.

to congratulate
President, In
ly a gentleman
but one who has
operative Move-
guidance and with

And now,
twentieth sessio
open.

gentlemen, I have great pleasure in declaring the
n of the Madras Provincial Co-operative Conference
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PRESIDENTIAL ADDRESS
oF

DEWAN BAHADUR S. ARAVAMUDU AIYANGAR, B.A., B.L., M.B.E,
Advocate & President.

THE HvYDERABAD CO-OPERATIVE DOMINION BANK,
HvypeERABAD (DN.)

BROTHERS & SISTERS OF MADRAS PRESIDENCY,

1. Introductory.~—1 amr conscious of the great honour which
you the Co-operators of the Madras Presidency have shown me.
I frankly counfess that the honour is not directly to me but I
receive it as the humble representative of His Exalted Highness the
Nizam of Hyderabad and His Excellency Maharajah Sir Kishen
Pershad Bahadur to whose interest and active sympathy, the
Co-operative Movement in Hyderabad has acquired its present pre-
eminent position in the development activities of the State. Some
of you—~Mr. Ramadas Pantulu and his band of cosmopolitan and
enthusiastic workers—Messrs. Subba Rao of Vizianagaram, Venkata-
subbiah of Madras and Sunda of Madura—may know that the
success of the last All India Co-operative Institutes’ Conference held
at Hyderabad which brought me nearer and more familiar to you
was entirely due to the great and magnanimous earnestness of
H.E.H. the Nizam and his Prime Minister H.E. Maharaja Sir
Kishen Pershad Bahadur. Their kindly attitude towards co-opera-
tion has obviously precipitated my claim for this great distinction
to-day ; I accept it fully conscious of my deficiencies for this high
office. [ shall gladly take back in all gratitude your spirit of good-
will and brotherly interest in Hyderabad—and incidentally in me—to
my State. Before I proceed further, let me offer most respectfully
to this great gathering fraternal greetings of Hyderabad Co-opera-
tors,

Some of you may wonder at this entry of a State Co-operator ina
British India Conference. As I have said elsewhere, let me repeat it
here again. ‘The Co-operative Movement is an object lesson to all.
The less they disregard it, the better it will be for them. Let them
understand to-day at least that Co-operation marches quickly, far
more quickly than any Political Idea or Ideal, with less formality,
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rence. Are not these un

the Federation idea and working out

are we not likely to move on with o
. , . . v reat
elasticity and no friction ? Above all we have conceived the icle;S and

a;hxeved our object with 1o Round Table and no Conference. All
these were possible as we have written our Constitution on that ope

Golden Paper. of Couscience with three maiu sections, viz. Brother-
hood, Mutuality and Service, ,

Still there is another lesson frot
eminent Muslim State of Hyderaba
the ideal Hindu in Sir Lallubhai.
had 1o Award. What is more,
such award,

n us to all politicals. The pre-
d welcomed gladly and embraced
We had no Communal Pact, We
we had no bickerings as a resylt of

- 2._ World Economic Troubles and Indian Unrest.—We

living in days of great economic troubles. A quick su‘ccessio aref
events in the wqud mouey-market such as countries going offntlf
gold §tandard, difficulties in paying off international indel?ted N
the King Gold feeling that there are a great many things to I;E_S;'
he has to bow and that his sway is not always unqua]iﬁe%i hadW 13
the most expert of financiers stand aghast 'and wait for, so1 e un,
known hand to wriggle out of the situation for them, e

In Im.iia, the world economic situation has had its re urcussi
Added to it, we have the political unrest. I shall not pet int otlllf'
several 'P_hases of that unrest, but it i enough for me togstat oth :
the political discontent and agitation are su:e to unsettle the Zconzta

mic ethorxum_ of any State, QOpe has to witness the share markets
in our metropolitan towns especially Bombay

. to reali
the meekest resolution of a political body has e e

terribly affected the
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normal trade of the land. Values of thiugs are ever changing and
the purchasing power of our currency is always shifting and elusive.
We gasp for peace in the money market, tranquility in trade and a
normal condition all over.

3. Indian Economic Condition.—During the period of uncer-
tainty iu the past year—and even the present—India’s normal trade
has naturally suffered a heavy setback in addition to the setback
caused by the world-wide depression that has existed for the last
four years. India’s balance of trade, which was always in her favour
and which was helpful in discharging her obligations outside India,
diminished to a very alarming extent.

Another distressing phenomenon “ which is unigue in the
economic history of the whole world” in the words of Seth Walchand
Hirchand, President of the Federation of Indian Chambers of
Commerce and Industry isthe enormous drain of the yellow
metal from this country. * The callous indifference with which
gold is allowed to be exported is indefensible on any account:
It istragic to be told that this extent of export is a ‘pleasing
phenomenon’ and some put forward the ingenious theory that the
proceeds of the Indian gold-sellers are being transferred to
interest-bearing investments. It is a pity that persons responsible
for Indian Finance have not realised the fundamental fact—or
rather they have ignored—that the average Indian is not likely
to bring into the market his gold ornaments uuless he is compelled
by circumstances to do so to meet his daily wants. Can such
Indians go in for investments?” To quote Seth Walchand
again ‘‘let any over-wise finaucier of the above theory of interest-
bearing investments go into the villages in the country and see for
himself the cry of distress emerging from the huts of these villages
and the story of reinvestment of gold in more productive securities,
is much less than half a truth and consequently much worse than an
untruth.” It is a matter for serious consideration whether the time
has not come for the discontinuance of the allowance of the export of
gold from this land and whether such export is not likely to breed
disaster to her and in the long run to the State itself as a consequence
of intense economic ruin and disruption.

4. Distress in villages :— Co-operative Financing.—The tremor
in the share market tells its own tale in the distant village. The
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illiterate villager does not understand the meaning of the money-
market waves but is always a victim to their force. Sometimes he
bows to raise up his head again but very often he is dragged down
aud gets drowned. The process is sometimes clear, at other times
mysterious. To-day we face not altogether a common situation.
Deposits are flowing into all Central Co-operative Banks and Urban
Banks worth the name; sometimes they are even refused. The flow
is in many a case from the village. In the absence of a better and
safe investment, these Central Banks try toinvest in their turn in the
Provincial Co-operative Bank. The working capital of the Madras
Provincial Bank is nearly Rs. 2 crores, Out of these about nearly
125 lakhs used to be lent annually. This lending is now on the de-
cline. We wituess the spectacle of the Provineial Bank transferring
the surplus to other provinces and attempting to invest them in Joint
Stock Banks or in Government Securities. In fact, tnany of the
Central Banks surplussing in long term deposits are also, I am told,
thinking of Government paper as the only reliable investment.

The tragedy of our economic situation is that while the Co-
operative Central Banks-or for that matter stable Joint Stock Banks-
are thus surplusing the village societies are starving for want of funds,
Why should they? Why should Central Banks now hesitate lending
to them as they did formerly? It is not want of finance that is at
the bottom. Itis the want of something else that prevents the flow
of money into the village or rather in some cases that does not keep
the money in the village itself. Present world economic troubles
have made people crave for safety, however poor may be the vield
by such a safe investment. The over-anxiety to keep the small capi-
tal in tact without caring for its yield has more than enveloped the
modern Indian capitalists, The spirit of allowing money to remain
with the Iudian villager for a long term agricultural enterprise is
getting out of currency and even the honest villagers, though they
may be only a few, known for thejr punctuality and integrity in co-
operative loaning, are made to suffer for the sins of others.

S Co-operative Finance in 4 “ Collecting” Mood.—The Co-
operative Movement in India, inits occj

of a century old. Many of the Central
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i.e., repayment or realising the amounts paid have not bf:en experi-
enced in all their seriousness. Repayment troub1e§ have just begun
to raise their heads. From 1924 onwards~the time for repayment
in full of a long term loan after the start of a Central Bank—the con-
dition of societies has been growing from bad to worse.

Amount of logs in Sacieties in

Year. lakhs of rupees.
1926-27 e 981
1927.28 . 1097
1928.29 11:77
1929.30 .. 1309
193031 e 2050

The above table shows the sufficiently bad condition of the societies.

Added to these troubles, the present depression has followed.
Central Banks are rather cowardly to finance any more. It may be
a short sighted policy. There is the eagerness to realTse the amount
already given. All the Central Banks are in a fever.lsh haste. to re-
alise their dues, and it looks as though they are trying to wind up
their business and bid good bye ? Let it be conceded t}.xat the socie-
ties and their members have fallen on evil days. Is ita reason to
start on a policy of ruthless collection of overdues? The mounting ?f
overdues—--whatever may be its causes and whoever may be respousi-
ble for it—should not un-co-operatise the financing bank into a mere
money lender, out for his pound of flesh with his arrest warrant or at-
tachment of movables. It may be necessary in the case of recalcitrants
but a general policy of precipitate collection, especially now, based on
excitement, panic, and fear that co-operative money will be lost, is
neither good for the bank nor for the co-operative movement as a
whole. Co-operative ideals are gone, before the anxiety to realise
co-operative money and coercion takes the place o'f co-operation, pro-
paganda is replaced by police advice (co-operative) by arrest aund a
member’s salvation is sought to be effected by a sale of his lands :

It is an unfortunate, an altogether unedifying spectacle which I
see in the Co-operative Movement all over. A.nd Mat'iras does not
seem to be an exception. It appears that to-day is the time thgt rea,\l
co-operators should come forward and shoulder the burden. Do.n t
charge me with impudence if I say that the | alleged co-operative
service rendered during the last twenty ﬁve. years a.nd more by you
and me and others who are no louger amidst us, is nothing when
compared to that which we ought now to do or which our successors
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will have to do hereafter. You need not put me down as irresponsi-
ble wh'en I say those were vyears mainly of lending—shall I say not
very dxscri‘minate—»years of experiment. A very omerous responsi-
bility awaits to-day the present generation of co-operators who
start with an initial difficulty, a legacy of troubles which have arisen
?’rom days when far too great a regard for co-operative sentiment and
1dea}s got the better of business discretion. I am not belittling the
services of the pioneers of the movement for a single minute. I
want to asses properly the present diffculties and the ability re u’ired
to c?mbat them co-operatively, The life of the present day co-z era-
tor is one of odium, unpopularity and ridicule. A tax-crathererpand
a debt-collector have nothing but abuse for their servzi:ce! A tax-

remitter and a gracious (indiserimi
' Mate ) money-lender is generall
hailed as the Karna of the age. ’ 8 ’

The above discussion apart,
Collection,

we have to face the question of
6.  How to realise lent-out co-operative money :—The collectin
mood s}xould be there. But the mood should vet modified i
execution likely to give us money ? P :
assets that we are meeting with to.d
suffering for want of more finance S0 a
debts ? Is it not again a case —in ce
persons as Secretaries and Presidents
and trust of the Society’s members ?
bad leuding, much over the repaying ¢

. Is mere
Is it a case of suppression of
ay? Isit nota case of people
S to enable them to pay their old
rtain societies—of unscrupulous
having played on the credulity
Orisit not again a case of

use of crying over spilt milk ! no ¢

: onsolation to k i
ed except it may be how to avoid o Bow it happen-

it Bereafter or how to remedy it.

tion-Oxfl?hseholéLde feip}l,tdy set his face against indiscriminate execu-
should takei per:;;al (;iferoefsttihne tifli: i:ci?g 1];3 ankhor of the Society
defaulters and adjust remedies accord‘a Tl‘, I t‘e bqnaﬁdes s
may be accused of partiality. That is ilrtllegv?t.abliti ey ot they
- L. » - n i i
:::lzgies Ufz(a)lform r?meches for all may lead to a cat:;};s};?.ma\]; ;:;::;
thoaeht of r \;arymg grades and aptitudes of people should be
duesgb d v penuiless Bonest pauper, who ma 7 off hi
y driblets if given time, ought to be given ya,ll) aZXt: s
nsion
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while an irresponsible member evading payment, ouglit to be arrest-
ed, if he is attempting to alienate his all and is the mischievous head
of a revolt against the financing bank collecting its just dues?

A general policy of intelligent extension of loans, repayment
periods, should be one of the first remedies. The members of the
governing body of the Banks and loan recommending Unions ought
to call for a fresh property statement of the members; know the
present existing worth of the members, take necessary additional
security, get fresh bonds without giving up the rights under the old
bonds or awards. A five years’ extension in deserving cases may be
necessary. Not that there is not much of co-operative money to
undertake the policy of extension of loans. I understand that there
are over two crores available as share capital in this presidency.
There are about | crore and 21 lakhs of Reserve Fund (of Central
Banks aud Provincial Bank put together). Thus there are about
3 crores and 21 lakhs. I gather that on a rough estimate you
have about 6 crores of outstanding loans. To the extent of 3
crores and 21 lakhs you have money for extensions. Why should
you not do it? Everywhere I see we are having our deposits closely
pressing on us, at any rate we dictate! I am told that in one of your
District Banks, viz. the Madura Bank where the fixed deposit rate is
as low as 31% notwithstanding the fact that the Hindustan and
Indian Bank of the same place offer higher rates of interest, deposits
are still flowing in, leaving still room for lowering the rates of inte-
rest. Why should not all the District Banks take a bold policy
scrutinise the old loans in all their details and straightaway offer
real co-operative help by grauting exteusions ?

Another but a more cumnbersome process may have to be resort-
ed to in difficult cases. In the cases of unreliable members but who
possess the capacity to repay, provided more time is given, it is
better to have a sale effected just like an ordinary private transaction
for a reasonable price with a definite covenant to resell the pro-
perties for the same amount if paid off within a stated period. A'

In the case of surety loans, the principal debtor should be asked
to get a reliable additional better surety as a condition precedent for
getting an extension.

In the cases of deceased debtors, their heirs should be immedi.
ately brought on record and acknowledgment bonds should be taken

from them.,

>
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7.. Liquidation should be the last remedy.—I have heard
e.specmlly after the new Act has been brought into force, that the
liquidation of Societies has been moving rather fast. It might be
due to the difficulties experienced in enforcing unlimited Habilities
and t?le problems of law that it gave rise to. This leads me to the
question whether the Registrar or the Legislature cannot think of a

legal exPedient affording scope for enforcing unlimited liability with-
cut having recourse to Liquidation.

Proper 'co—operat.ive spirit teaches us that Liquidation is the last
remedy, as it disregisters the society. The society ismade to die

and the Government Iuspector enters the scene and coll

amount any way |l s i ridation
y way he pleases. This involves two things. Liquidation
as such is not a

ey guarantee—cannot be a guarantee—for
etting
getting back the lost money. The only persons, the financing

bank can look to are removed off the scene. The Government
Inspec.tor, a stranger is looked upon as an enemy, a persecutor and
wl.lat 1s worse a human being to be dreaded or hated heartil
Rigorous execution proceedings only further alienate the feelings (};f
the m'embers against the bank aud this leads to a certain amount of
couspiracy against the bank, boycott of all co-operators—officials and
non~oﬂic1als: What started or what should have started in harmon
am.i good will as a saviour and .remover of economic ills ends i .
attitude of positive aversion, illwill, € mot
bettef to wait and wait even for a long time still instead of making
the situation .hot for all. A liquidation, 2 coutributory order civihl
court execution proceedings ending in arrest or sale of pro ,ert'
n'xaki the cup of discontent complete, making the words “% opera-
tion a}1d ‘.‘ Co-operative Society objects bof dread and aynony-
mous wx'th fraud and dishonesty. A revival of such a societ o even
thfi st?;tmghof a society in the neighbourhood becomes ei;’];;s;‘;;‘;
an € cheap rural credit and req i i
é;om hIiIs pecf;linialry troubles becomes e(r:xrt)it::gz qutt:fe th: ‘1(1;‘1%::
n. ou-_o cial co-operators may throw the bla i :
matter of liquidation on the offic] i Tiquis Yhe
order .agair.xst the society. Buflai)sﬂi:if:lesr gc;:ltxig;g 1ia11<4elqg;datl'on
mouney in villages which failed to pay the Bank dues ev r 5
long! They will retort that the non-officials had started soc?f;t'so
which should never have been started or allowed the Soci ies
to function when they should not have done so S ase
the Bank money is as distant as ever, '

hatred and disgust. Is it not

In any case,
A contribution order or
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two may bring some money which may cover up the Liquidator’s
charges! Nothing more. One thing is certain. An order of
Liquidation only precedes an Epitaph that co-operation is dead in the
village and neighbourhood. The evils of furthering “Liquidation
spirit” cannot be over exaggerated. All human institutions are
bouiid to have their days and their falls too. But any undue affec-
tion to that feeling as a meaus out, or as a solace to a co-operatively
troubled mind should be given a severe check. It should not
encroach upon the patience and endurance towards resuscitating fallen
societies. Liquidation process under the Act is to be considered as
the last desparate step in the matter.

8. Consolidation need not prevent expansion :~1 have spoken
to you at some length against liquidation and have also urged
consolidation in the matter of old loans. The work of consoli-
dation will certainly bring to us in prominence the pitfalls of
organisation in early days and method of working the societies.
These should not deter us from expansion of co-operative activity.
It would be a great pity if the Department in this Presidency were to
bang the door against expansion and the registration of more socie-
ties. Some students pass their examinations in their frst chance
taking distinction. Some merely pass out, some fail and bring
financial loss to the family. These failures do not prevent any other
parents from sending their sons to school. All parents think of a
bright future for their boys in the school as the basis of continned
success in the examination. Examination failures do uot deter them.
Similarly failures in Co-operative Societies are bound to happen.
They can be taken as sign posts and prevent us from again falling
into the trap. They should not in anyway damp our ardour for
co-operative activity. By all means let us test the bona fides and
the capacity of the organisers. Let us not be too strict otherwise.

Expavnsion should grow along with consolidation. That is
necessary for human organism and human organisations. The best
of elements can work only for a certain time in harmony. A small
maladjustment puts the machinery out of gear, while the same
organism thrown out as unwanted may fit in readily with another
and produce the desired effect. Sir Lallubhai has stated in his
Travancore address recently that the proportion in the matter of
registration of societies is very low in the Madras Presidency as
compared with other provinces. This may be regarded by some as
a point in favour of this province. I am however of a contrary

»
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opinion. Malthusian theories in co-operation can have no meaning
and Malthusian co-operators ought not to find favour with us. They
are likely to quarrel with us. How can we afford to listen to the
advice of such people at a time when the co-operative movement has
not even covered 2 per cent. of the population of this Presidency ?

9. Money necessary for consolidation and expansion :—I have
heard gentlemen say that supervising unions or supervisors are not
working properly. My own impression is that no such general pro-
position can be advanced as regards any iustitution. Whatever it may
be, I am of opinion that this is the time when societies do require
more effective supervision, rather constant goading to pay up their
overdues. Supervisors have their limitations also. Nowadays they
are looked down upon in the same way as Bill Collectors of Munici-
palities are. Why should we not appoint straightaway one non-
defaulting respectable member as our Union Divisional Officer and
pay him say Rs. 15 or 20 to help usin our consolidation work and
get over the overdue crisis? Many a society can afford to have itg
own officer ; if that is not possible the Central Bank of each District
at any rate, which has become the important institution that it has
grown up to be on the money earned out of village societies, ought
in fairness to lower its profits with a view to maintain this staff,
This they ought to do out of co-operative unselfish responsibility.
If they fail to be unselfish in time, the societies will collapse and
what will now be a loss in interest will be a huge loss in principal.
The executive of the Central Banks—if necessary their Board of
Management also--should feel their monies are societies’ monies and
beyond their responsibilities to the irdividual shareholders and deposi-
tors their prime and only concern is to safe-guard the societies that
fed them so long. The Central Banks are only called upon to come
to the rescue so that they might feed themselves in the futire as they
have been in the past. They should not stint spending money on
more staff say for a temporary period of three years. It is open for

them to make them pucca, if they prove efficient instruments for
expansion also.

10. Who is to control >—If my information is correct, every
Bank has its office and field staff. In some districts, the Admini-
strative Section works the field while in other places a separate body
as the District Federation is functioning. ‘The ideal of both is the
same. If the former, it is a department of the Bank, if the latter it

LY
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is a separate entity in itself. I refuse to drag myself or you into the
old quagmire of the controversy of Federation versus Bank. It is an
absolutely barren discussion. Whatever might have been the objects
of those who started the idea of Federation and whatever might have
beén the successes that attended their efforts, one thing seems to be
evident, I see that both the Federationists and Anti-Federationists
have lived to realize that they have been torn assunder on account
of differences which are neither fundamental nor vital.

I am told that Administrative Sections have failed in certain
areas while they have succeeded in other areas. Equally good and
bad fates had overtaken Federations. As I had to observe once
before, provided the driving force is alright, if he is keen and sports-
manlike in the pursuit of his object, the Secretary is sure to run any
institution to prosperity. The other conclusion is equally tempting.
The best of agencies dwindles into nothing in consequence of a bad
director. I have come across protagonists of Federation applauding
the work of the Administrative section and inveterate haters of
Federation generously accepting the work of the Federation. Why
then should there be any bickerings over a mere theory or a mere
agency provided the material is the proper one ?

11. Wanted a Policy in the Movement.—This brings me to the
moot point of having a definite policy in the movement. I for one
am prepared to state that the growth of overdues in recent years has
been mostly due to the laxity, indifference all over and in this presi-
dency there seems to be this additional factor, viz., the perpetual war
between the Federation and the Bank. Co-operators are few and
when willing co-operators mistaking their ideals take sides, the
actual work suffers and the village members who do not understand

- these things, slowly have their way, lose their sense of discipline and

prompt payment. All thisis, I think, due to the want of a definite
policy. I do not want to make the movement a regularised mecha-
nism, impervious to changing conditions or irresponsive to new
situations. The goal can be marked, the road can be lined, and as
we proceed, we may remove the obstacles and march on probably
with a slight curve to avoid climbing a steep ascent. That said, we
have said what we wanted. This does not mean that we should go
on shifting our method and line of march and at every step take a
different line to the tune of every person on the way who chooses tg
guide us. :
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12. The Registrar.—1 am of opinion that a definite policy can
be guaranteed only by having a Registrar for a long period, say, of
at least ten years, if not more. Any shorter period is not sufficient.

The Registrar should be a person with a real bias for the move-
ment. He should not be suddenly drafted into the department from
any service. The Co-operative Movement cannot be run on by auny
chosen at random. Co-operation is a science if not a science
of sciences, It implies a great knowledge of Finance, a good
deal of human psychology and understanding of human insti-
tutions, expert methods of business house-keeping, auditing, above
all an infinite capacity of getting on with all the diverse elements of
humanity with a desire to understand and be understood. Autocracy
should have no place in the movement and a spirit of condescension
is entirely out of place. He should be all eyes on and ears to the
varying phases of the movement and suggest appropriate remedies,
without making it a dull automaton. All these are not possible
unless the Registrar is one who is ingrained with a modesty in
outlook, sympathy in understanding, alertness in action and on
the top of all a missionary zeal to work with and for the masses.
How can you expect this from a person, however good he may be,

who is suddenly transformed from a Revenue official to th

e co-oper-
ative line.

It may tickle the vanity of a service man being fit for
any job from the survey officer in a muffusil district to the High
Commissionership in London. But the Co-operative Movement
cannot be played with like this. This reminds me of the blunt
but nevertheless pregnant remark of a Professor of Economics who

in commenting on the entirel

y irrational basis of an appointment
said “

who knows I will not be appointed Chief Surgeon to-morrow.”

In this connection I may be permitted to say that the state to
which T have the honour to belong

Registrar ensured itself that he confor
ventured to enumerate above.

has in selecting its present
ms to the tests which I have

It is not impossible to find a

person, to give him the necessary
training and allow him to hold o

fice for a long period. Provision
for a successor should also be made in order to carry on the tradition

left by his predecessor. Radical changes in the movement may be
necessary but such changes can be made without unsettling the nor-
mal life of the movement or its activity, It that were done, one can
understand the real state of things and devote his attention to the
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actual working of the institutions. The' Deplfty Registrars or tge

‘es need not change along with their bosses a.nd can be
SUb-Deiutles:nstead of men who may have to regulate their methods
e Mg o 1t‘ne frowns or favours of their chief ! There is another
a?cordlmg 1to in a direct and sudden recruitment of a Registrar from a
d?fﬁcu ty1a' e He is new and he is made to get work from persons
d‘ff?re“t 11r1iee:11<:<=,d than he and who in fact have more knowledge of
leeinzp;nd the movement than he can clain.l to have. ?le:a:mtiz
wait and learn before he is able to supervise them.. is a

ither in disagreement or in a slavish obedience to an inexperiencs

zilief. This is more or less true of all departments which require
experts to work them.

Co-operation is a transferre{i department already En: ‘1;1 1&}1;
reform era to come, the Minister in Charge. of Co-operatio ) e
free. He ought to initiate a policy, a bold one and mar
e lzfr:ra in Co-operation by selecting the proper person to be at
atlhlzzel‘iiaad of the movement for a tolerably long term.

13. The Major Subordinates in_the Depqrtme;tl.)—Int ;1:;
connection I should urge a plea for a proper selectllon 0 Eeprl; Zf nd
Sub-Deputy Registrars a]iso. I altn not alig;aflzcstt ;ba;n;r:ud s of the

imbing to the very top. , : .
Z)ecf)\:ltr ttrl?: ncta(;le:? bof bRao Bahad};r K. Deivasikhamani Mudéhar,r r:
who rose from the ranks, a gentleman of WhOlTl any Gove
Trent mi ht be proud. But I should, at the same time, submit to
o that tCe-cl)) eration is a growing science, people young a}1d
it thc?t z'1tsh aoregl spirit of service and with a good university train-
l'mbue W\;p directly recruited at least to make up a f:ertain propor-
::?ogu ‘?j yth; major' subordinates’ lis't. I would insist fthat :nlet:si
direct recruitment, actual working in the movement 31; li;;i ¢ leas
a few years should bed considen:ld :rsv;e nceaciss;leryth% ralificat fo;

- jals of ability and approved sery ug
gl?sle(}ff;slatltsxough it Z,hould not descend iato ?nehof niSOtliIz;n Ii:;
not in the least afraid of able men agd men of ¢ aracr Virc eg g
official grooves. After all they are in co-operative se .

14. Co-operative Audit.—One vexed question in th.e move;ltent

is. I understand, Co-operative Audit. A system o.f or.gam'sed auditors

orki der non-official management on a stt'rlct if not a pro-

W.Oﬂfmg 11111 -as put forward. I understand that it had the support

V;I::;l: 1Bcaa;1£:r:: CoI;ference and it was also resolved upon as an agreed
o
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formula i ,
g :1 ;n tth;:1 Urban Banks’ Conference at Tiruvannamalai. In pass-
) y tell you that the non-official audit idea was first given

expressio i i
p n to in the All-India Co-operative Institutes’ Conference at

Hyderabad. The idea
. th .
opposition too. gathered force and there was some slight

ed on either SidIe ha(Iitg-one into the merits of the difficulties suggest-
question in arithmet; 18 mot so much a question of answering a
confidence Farn:)e. ie. It looks tf) me more a matter of personal
biggest Cc;-o erat'lggeBr banks on _]'oint stock basis, bigger thau the
The most idepal tlve ank, are being audited by private auditors.
perceive in ti ype Of. G.overmnent audit has not been able to

u time the affairs in Guntur and Calicut Banks. The im-

primatur of official audit f
or :
Co-operators. several years has not saved Guntur

ho wi:s(:;iiegsi,n\:ﬁo al1e the.: nstruments of official audit? Itis men
oo T tt}; clerks in office and who evolved into junior and
il Ao pecto: s that do the v.vork. I wish all joy tothem. But you
prefer:b]e e me .that techn'lcal training as an  Auditor is any day
el zoutine ?* Will netshe former seof poaphs e s e of o
cial x . er set of people be more efficient?
ju:t lii\;e:ﬁ?zrltd.stosdesxres, let them start a separate afcil(i::esxt:ﬂ'—l-f
e aUditor;Whtaﬁ for Local Bodies—which may be made u
o tl.l 0 may not be amenable to local influences
y that Hyderabad has made abeginning in this direc

p of
|
tion,

Comi .
clined toof)n 'll’f““' back to the question of non-official audit
disposed 'coe lelze th?t some of our friends are over mode;t
acknowledge our o i
the res 1es wn ments. I do not
as statfc;ntlys;??slgotf the Goverument for audit. No‘:a:t;iz(i)a;el:lfc; i
otagonists only m . X 1
select cand; > X Yy means establishing .
cel-tiﬁedandldates as auditors from among the 1?5: :;) d}l’{wh.o will
Registrarmen and appoint them. The body will have th egStl’aT'
spection :;danhex-ofﬁmo member, The programime of . ;Plfty
) check of the Audit reports will be don wor ’lm.
e in close

relationship with th
e Deputy Regi .
step, 1 und - gistrar. This is in .
oﬂiiial' . erstand., certain non-officials want t main the first

1sation of audit. In essence the first o take towards de-

I am in-
and less
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criticise those who hold that the power of the appointment of audi-
tors even from among the Registrar—approved list of men is a
danger. 'They may have the best of reasons. But all T wish to say
is that the danger is present everywhere in all appointments. We
should avoid the evils, put greater restraints to check the evils but
not condemn the system so long as it is otherwise acceptable.

The idea may have yet to gain ground. Let there be no inde-
cent haste if there is opposition. I am quite sure that the same
proposal will be accepted in a few years. It isone of the mile stones
to be necessarily covered in de-officialisation. It has to be reached
and covered. 1am told that the Government in Madras has given
a quietus to this question by stating that they are against it. But
I am confident that the time is not far distant when the Government
will revise their views and come round to the non-official view-point.

15. The Recent Co-operative Act.—The question of de-officialisa-
tion of the movement brings to my mind the provisions of the
recent Act passed by the Madras Legislature. I do agree with
many of the provisions and their necessity. In this connection,
I find myself in entire agreement with that great Veteran Sir Lallu-
bai Samaldas on the matter and I make no apology for repeating
his remarks in extenso. “The more we have of these provisions,
the more do we become disassociated from the basic principles of
mutaal goodwill, confidence and honesty of purpose which should
always be the foundation of a correct and strong co-operative struc-
ture. The habit of leaning more and more on the official machinery
of the Government of the State or the province leads at times to Sforget
our goal of the de-officialising the movement. One of the results of -
this close association has been to keep out of our ranks at least in
my presidency national workers.—It also gives grounds to outsiders
for looking upon the Co-operative Movement in I ndia ore as an
official policy created through resolution of the Government and con-
ducted by an official department rather than a movement drawing its
inspiration from the faith, zeal and ardour of the people.””  (Travan-
core Co-operative Couference Presidential Address). ‘

I find it rather inconsistent for persoms who stood for the
de-officialisation of the Audit to have acquiesced in those provisions
of the new Act which make us lean on the Department. :

Now that those: provisions are in the Act, the next best thing
is at least to try to see that they are requisitioned. Let them be dead

provisions in practice.
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16. The Land Mortgage Banks and Debentures:—The demand
for long term money is still very insistent. The early co-operators
have given curreucy to the idea of a seven or ten year loan. No vil-
lager is happy if he is given a shorter loan. Crop loans may be had.
But agricultural loans are insisted on and they always extend to a
long period. The method of financing in early days had led to the
people imagining that seven year loan is the normal feature. T'his
has led to the demand for long term money. Central Banks cannot

afford to have long term money locked up and the Land Mortgage
Bank has been started with Goverument help.

The mortgage co-operation or co-operative mortgage is yet to
find its way. The delay experienced in getting a loan makes the
people prefer a loan from a Central Bank rather than from a mort-
gage bank. Iand-titles, land-law and local conditions are still to be
mastered before an easy and cautious distribution of mortgage money
can be had. People should get more accustomed and be able to dis-,
tinguish between the two different types of loans and be able to
apply with all formalities and get the same in time. Still the mort-

gage co-operative money is not popular and a net work of banks has
yet to be organized.

I do not know whether it will not be possible for the Central
Banks in each area to make a debt-survey of their societies and hand
over certain societies specialising in the long terms loaus to the
sphere of the Land Mortgage Bank. It does involve serious labour
and scrutiny. But it ought to be done.

The goal slowly should be for rem
the sphere of Central Banks.
should be brought to practice i
is again another responsibility
ators who are likely to incur o
has to be begun and done by

oving long term money from
‘The goal should not be on paper. It
1 spite of initial unpopularity. That
on the present generation of co-oper-
dium by enforcing this also. But it
sowmebody at least. .

It is a matter for consideration and it will be for you to decide

whether it is not possible to co-ordinate both these activities and
have them as two distinct de

e partments under one and the same
institution.

The difficulties of finding long term mouney for such investment
has been engaging the attention of the leading co-operators. Dewan
Bahadur M. Ramachandra Rag’s articles in the Hindu to make the
Land Mortgage Bank debentures as one of the acceptable trust secu-

tities under the Trust Act and the work of our Madras members in
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the Assembly deserve our warmest thanks. It is high time tl'mt the
Madras High Court and the Government of Indlla recognize the
justice of t;e demand and meet the situation by making the necessary
alterations in the law.

17. Non Credit Co-operation :==These days o{ economic d.’s'
tress afford enough opportunities 1or non-credit Co-oper'at.xve
service. Advance of money on produce, to facilitate waiting

for a favourable market, gathering up the cheap produce and

marketing it, going to every reliable place .and oﬂeri}lg pecuniary
help, in fact trying to stabilise as fgr as possible the price of commo-
dities in the neighbourhood is possible to a large extent. I am no.;
suggesting a speculation or a. trade—ggmble. but I am trying 1

possible for a price adjustment n the villages.

I am proud of the instinct ot the Madrasee for N.on-Credit Co-
operative achievements. The success of Madrasees in the Stores
movement in a foreign environment like Bombay—while those run
by others there are not so prosperous—have evoked handsome praise

from the Bombay Government. The Triplicane Stores is a monumen-

tal endeavour and achievement. I am told that th.e ’I.‘ril‘)hcalne
Stores would prove itself still more useful to the pubhc. if ‘1t also
directed its attention towards propagand:?. a.nd consohd.atmg its
forces. A bold plan of campaign and inspiration proc.eedmg from
the metropolis to the mofussil wo11'ld' be highly appremated.1 I a;]n
of opinion that it is uot by the working of the stores alone that t e
T. U. C. S. can maintain its status as a fac?or. in the Co-op'erat;we
Movement. It bas to make itself the Pr.ovu.lcxal Store organization.
It should be prepared to revise its con'stl.tutl'on and oﬂ‘e.r places on
the Board to the important Stores Soc1et1e.s in the Premde.nc.y. It
should undertake to supply things on credit to n{ember societies on
any -stated basis of their share, reservec.l cap{tal etc. Many a
District Co-operator of eminence and experience i the co-operatw'e
field, whom I have consulted has told me that the T. U.C. S. 1§
yery conservative. It does not procee'd forward. 1 .earnesfly appea
to you to make the T.U. C. S step in tl}e front 'hne., give it an
orientation and make it really a provmm?l' f)rg:jtmzatxon th:at can

d and talk on behalf of Non-Credit activities in the .Presxdency.
;tzﬁall not be considered going out o'f t}le way if I s'ubmxt for, yogr

ideration the necessity of appointing a full time propaganda
i(;f[:cser on a seven year or more contract till he starts and completes

Ed
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a decent net-work of Non-Credit Societies, at least stores institutions
for the present.

The District Stores Societies should be made collecting centres
of the products of the area and distributing agencies for other
products from other areas. To me, it looks as though non-credit
activity is likely to be of immediate benefit to the rural population.
It is wrong to assume that noun-credit activities have not got a large
scope in the rural areas. I wish the T. U. C. S. uses some of its

“Common good fund ” in these propaganda purposes and appoints
an efficient staff.

I am glad that an addition to our non-credit activity has been
made by the South India Co-operative Insurance Society. I am
glad to learn that it is making steady progress. It is too early to
pronounce about its success. One thing that strikes me ought to be
stated. I would meastre the success of the society by the number
of policy-holders of Rs. 500 and less, and I do not attach much
importance to the heavy number of urban policy holders. I believe
that Co-operative Insurance is a mass agriculturist concern.
It has come to supply a new want. It has a distinct mission,
and the achieving of the object of the .mission can alone be
the measure of its success. So the field of activity of the South
India Co-operative Insurance Society is again in the villages, in
union boards and taluq areas. I hope the Managing Board or Exe-
cutive will keep this in view and work out their campaign.

A word about another aspect of the working will not be out of
place. Tam aware of the formation of the local boards as Agents
I shall not be understood as being unco-operative if I say that thc:
Board as a board cannot function effectively. Insurance is a personal
matter. Brisk personal canvassing is necessary. Insurance is as yet
an ominous idea in certain Indian circles. So individual agents
ought also to be thought of and they should be paid directly on a
commission or a salary basis. I would suggest the idea of paying
an additional remuneration if a large number of canvassed policy-
holders is from the agriculturist class and the rural population. The
great leaders of the Anti-untouchability League have here a concrete
platform to exhibit their sympathies in a material manner. I ear.
nestly, appeal to them and other social reformers and leaders of
villages to pay more attention to this new co-operative venture and
do this co-operative service which is not very onerous or laborious.
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18. The Ottawa Agreement and the Agricultural Population.—
I am not touching the political aspect of the matter but I allow my-
self to be guided by only a matter-of-fact commercial aspect, or
rather by its effect on the co-operative movement which always stands
for increasing the earning power of the farmer. One should
protest against anything which will even at a distant date affect
and lower the yielding capacity of the farmer. You will find
an extremely impartial and a strictly economic study of the subject,
iu the article published by our illustrious friend Mr. V. Ramadas
Pantulu in the Madras Journal of Co-operation for December 1932.
As he says “ though the agriculturist in India knows nothing of the
Ottawa Agreement and its reaction on him, itis his interests that
form the main theme of the coutroversy that is now raging between
the defenders and opponents of the Agreement.”” Any way the
agreement has been ratified by the Indian Assembly and it should be
the endeavour of our economists to lessen the evils as much as possi-
ble. The champious of the farmer’s interest have allowed the case
to go by default.

19. The White Paper.—The Reserve Bank. This is not the
time or the place to talk of the political contents of this important
document-—the White Paper. You are aware that in recent times,
politics is getting inextricably mixed up with economics. That is
my excuse to address myself on the strictly economic aspect of the
White Paper. You are aware of the two important economic features
in the proposals contained in that paper wviz. the Reserve Bank and
the Railway Board. I appeal to you co-operators of this presidency
to take interest in these two subjects and express vourselves either
way strongly. The very inauguration of the Federation is made sub-
ject to, among other conditious, the starting of the Reserve
Bank. Seth Walchand Hirachand addressing the other day the
Federation of Indian Chambers said “ The condition particularly re-
lating to the establishment of the Reserve Bank seems to be incap-
able of being brought into practice for yet a long time to come. This
view is strengthened by the deliberate line of action which the Gov-
ernment of the country is following in respect of its currency, ex-
change policy and gold exports.” What part should Co-operative
banks play in the formation and constitution of the Reserve Bank,
what should be the link between the finance of the Reserve Bank and
the Co-operative Finance, what representation should Co-operative
Banks have in the management, are all details to be thought of and
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resolved in time. The other day,
Assembly Hali that very soon c011s
the Reserve Bank formation and i
and send in our representations t
hope this conference will direct
in the forthcoming session.

Sir George Schuster said in the
ultations would be had regarding
t is upto us now to finally decide
o the committee that is sitting. [
its special attention to this problem
The previous Assembly discussions and
edings afford instructive and interesting

as co-operators will give a proper lead to
er.

matter and I hope the Madr
the rest of India on thig matt

' 20, The Railway Board,
idea of a Statutory Railway B
tution of the Reserye Bank w

—Tam at a loss to understand how the
oard was decided upon when the Consti-
as left to be decided by the I egislature.
t to the Legislature. You are aware

21. .
Reconsltrucli;:gzi -eiszlspi_sf:iuggle between the Old and the New—Rural
generation of ' . sa.x b.efore, t.he responsibilities of the present
Zrisen - Sico 1operat-oxs are very immense, Newer problems have
necess.a . YMca and 1nte11ectua1'energy of an unusual type are both

y. creage and experience have their places but they

Rave their limitations too S
: < 90 the eiders j
gladly welcome youngsters in t} n the movement should

L . € movement and o h .
tunities: glve them oppor
1ties; guide them, and generally allow them to ccu sitiopps ¢
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trust and responsibility, themselves graciously remaining in the
background. That will ensure a continuity of policy, a sort of
harmonious non-official discipleship and a regular stream of workers
who will drive on the institutions to the promised goal. If that is
not happening, the situation is likely to end in disaster. Workers
in the Co-operative cause are always few. If elders monopolise
offices for an indefinitely long time, allowing themselves to be mis-
understood as persons anxious for power and prestige; the ambitious
youngsters who feel they are as good as the elders assert and revolt.
The elders then retire or are unseated in the elections which create
a situation not very pleasant. A sort of informal discipleship, every
district leader should be able to run among his workers and he
should be most happy to allow them to become district heads in his
own life time. That is an honour to him and to the movement. I
long for these days to come. The greatness of a co-operative leader
should consist in his creating a school or band of workers and not in
his doing his duty aloune in his life time. He has a duty to those
who are to be born hereafter aud that could be best discharged if he
creates and leaves intellectual “ cliips of the old block.”

Iam at some pains on this matter as I smelt from the last
Administration Report of the Registrar that some older men are
unseated in some places. I would only say that it is nothing un-
usual. It is happening in all places, in all institutions. That is the
sign of the times. To draw a red line or to think of it as a calamity
is to make too much of a small change in human organisations,
The chief and effective solution lies in the old men imbibing juvenile
and sportsman spirit and getting along with the youngsters as
honourable colleagues in a noble cause. Do not old lawyers address
young judges and get justice for clients? Do not old subjects

- appeared and submit their grievances to young Rajalis aud soverigus

and get them redressed ? Do not old parents allow heir grown-
up sons to dominate and run their houses. Do not the old
yield in all these? All things being equal, why should age stand
as a prohibition against anybody coming forward to shoulder the
responsibilities of co-operative instituitions. Swami Vivekananda
surprised the world at 32. The younger Pitt was accused of the
crime of being a young man. He survived the charge of youth and
acquitted himself very creditably. What is the age of wauy of our
Civilians? Do they mnot rule all sections of a District Revenue
Department ?  Given the necessary training, given the opportunity,
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many of our young men are bound to be of great use in the co-ope-
ration of the future. Smallness in the part of us, the elders, will
surely drive away the few young men who are with us. I am not
prepared to share your Registrar’s feeling over the old men going
out, It is bound to happeu some day. Are we 1ot to provide for it ?
In this connection I am reminded of the order—endorsement which
I am told was made by that great Administrator and Statesman, I
mean the late Sir P. Rajagopalachariar. It appears that when he
was District Collector, he transferred one popular Tahsildar from
one Taluk toanother. A number of monster petitions came up to
him from the ryots of the former taluk that he should not be trans-
ferred and the transfer was likely to ruin their prosperity and it ought
to be cancelled. The great adirinistrator appreciated the feelings
of the ryots all the same possessed the robust common sense of
feeling that nobody was indispensable to any state and wrote out
only one word.in Tamil on all these petition “ @4 g7Ceur ™ meaning
“if he (the officer) dies” and rejected seriatum every one of then.

I do not feel called upon to apologise for having taken up a few
minutes of your time on this aspect of the matter as | have found
that some intelligent and well meaning old men assume a patronis-
ing air and say when they are unseated from the Executive “ Co-
operation is gone. The institution is dead.” If the institution is
to die the moment they leave it, it can only show one thing,

viz.,
that the institution had already gone from bad to worse.

Imost earnestly entreat the elders in the movement to take a
charitable view and increase the num

ber of young men in the
movement. I also appeal to the youngsters to train themselves
early, respect the elders, take advice from them and show a fatherly
‘regard for them. We should have a happy family all through.

This entry of the youth of the country in
ment is absolutely necessary, in view of the
to be done. Better type of farming,
financing warrant nany more young men coming in. Village Reform
or Rural Reconstruction can be done and ought to be donbe by them.
So encourage their entry. I am glad to learn that Rao Sahib
V. Kanaka Sabai Pillai, Retired Executive Engineer of Mannargudi
fee!s young in his Ashram of Adult Education School and gives
training to many a vyouth

i who is out to learn i
farming. ‘The example of the old Rao Sahib s

§2

the Co-operative Move-
great field work that has
better supervision and better

nodel agricultural
for many to follow.
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i i i ught to place
Both the non-official and official co-operative sections <1)< e,r,s p
issi v WOr .
all their resources in the hands of such missionary

ate a
29.  Communalism in Co-operation.—It has belc'::ei:fc;i:pe-
sort of routine if not fashion to condemn c:ommu?aflmm e piat.
ration. I shall not add to it. Iam pr.epared to sta it o our D
form—and I am quite sure the same'wﬂl be 1?orne o o ralimin
—that a Brahmin very often finds his best fr}cfnd 1f1;d o B,
and a Non-Brahmin not infrequently finds his con s i and
min. The cordiality that exists betweex.l the H)jderaua S
the Hyderabadi Muslim is a thixfg which may we L e part.
lation in other places. Humanity never}has’wateg lzce e
ments. Mutual goodwill, readiness to gnve'm and Ia\lI n_pBrahmins
point of view have always made us Brahmin an ” 1o ol
good friends. The one should welcom.e the other: 1f t IC.; o
min has not taken to office till now, it is .good }.1e comes ;1ce to,him'
the Brahmin who was there all this time gives his pla .
Absolute harmony is possible when absolute and earnestt llllxtlly e
ing is the basis. We shall not estrange ourselves by cons a? Y ther:
we are this or that? Do all Brahmins agree andvgeltNo'n .-Brahmins
not parties and petty factions among .them? Do al ?nns e
agree and get on? Are there not dlffefences .and se;: io s
themselves? So it is not birth that is the. cause orb . nstau;
Mental differences on something or tllxed(?t?ir g;)ve (iizccsetyofcopeople
iti ental dislike. Mental dishke by '
;;I;?::éot?l::)tl:er is magnified into a class disllike, which 1develo;r)s
into class hatred. We shall not have more of this. I appeal to evedy
Brahmin to withdraw from the contest .if any Non-Brahfm'n St?; s
and appeal to every Non-Brahmin to thm.k that a Brahm}:n is 1;1oic}:1;
enemy but a brother. If this attitude gives place to t alt w ieh
upderstand is prevailing now, I am quite sure we may lavzrative
peace, greater happiness, and brighter prosperity both in co-op
and private life.

CONCLUSION.

I have dome. I have made cursory observations on such
matters as I thought necessary. As a fellow worker called iptn ;)yhicx
to enjoy a place of honour, I haYe placed be.fore you wha 5 fave
sincerely felt. I have not gone 1nto any details for the V{eryt pvios
reason that there are always local variations anq a geue;a s ale'emb1
or wholesale criticism will lead us astray and will not be applicable
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to all situations aud conditions. I have left those to individual Dis-
trict Co-operators to meet and decide. :

I am exceedingly glad to note that the relationship between
the officials and non-officials has always been cordial. I wish it will
be so in the years to come and among the nou-officials themselves
tco. Aun attitude of service should pervade us all. Power and

prestige are incidental and are not the charms for service or entry to
the movement.

I know the co-operative movement is one of pure service ; co-
operative movement and co-operators are subjects of derision. Even
the co-operative official is not cared for. A Deputy Registrar
does not command the regard or respect which a Revenue Inspec-
tor does in a village. Still he and you have to plod on. Yours
is one of work aud no reward. One of voluntary hardship for
service’s sake and not for appreciation. Still human nature’s
instinct is that it gets encouraged by a kindly gesture or a word or
two of praise. Iam one of those who believe in them and in their
value and influence on human conduct. In this connection, I have
to put a strong case for the Government showing greater recognition
of the services of official and noun-official co-operators. Not that any
of them craves for it; I dare say mauy have not even thought of it.
But as one who believes in the growth of the movement, as one who
warnts that the Government should according to its policy of honout-
ing all official and public workers adopt an impartial attitude to-
wards all departments of work and public activity, I request them to
show greater consideration and recognise the
subordinates and the public in co-operation,
directly the standard of work and qu
movement. I have heard ot several v
being offered the higher class of title
talking for the general mass and ordi
he is given his due recognition.

great services of their

That will raise in-
ality of the men who join the
ery distinguished co-operators
sand their refusing them but
nary District worker, it is right

I put it as the Government's duty whether the worker desires
it or no.

The gospel of co-operation has been with us in its new form
for a quarter of a century and more. Many an institution had its
Silver Jubilee. Many, God willing, will live long to have a golden
and Diamond Jubilee. We may not be in the land of living then.
Our successors would have come in and taken their rightful places
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res we have raised should be strong

ive structu
then. The co-operative he spoils of communal war or

and enduring. Let therr; not be onn tliqUidation e
ivi election fracas or o C
d“’l(;end flgeh :Z’lid foundations of better farming, hones.t }:iuslgan(ti;;;;
) ' :
St:c;l O(X:]ontented citizenship. ILet the stru<1:.tu.re‘ raE:t e (e
o .
atructure of all, not restricted by class or. re fal(:;l'n e
: et for God of Service built by the godly instinct1 .
ow

“ A temple, neither Pagoda, Mosque, nor Church

i i open door’d
t loftier, simpler, always
’113‘“ every l;reath from Heaven and Truth anc'l P”eace
A(:ld T,ove and Justice came and dwelt therein.

i i d me aright and may we
; d of Service guide you an e
Ma)hﬂ;-?itmG:vith a conviction that you and I have served each othe
reac
and Him rightly. )
OM SHANTI! SHANTI! SHANTI!l!
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OPENING SPEECH
By Mr. V. RAMADAS PANTULU.

BroTHER CO-OPRRATORS AND FRIENDS,

It is indeed very kind of the organisers of this Conference of
Primary Land Mortgage Banks to have asked me to open its
proceedings. I render my sincere thanks to them for the honour
they have done me by their generous invitation. My first duty on
this occasion is to congratulate the nou-official and official co-opera-
tors of this Province on the success that has so far attended their
efforts to organise a system of land mortgage credit on a satisfactory
and stable basis. With the knowledge I possess of the working of
the I,and Mortgage Banks elsewhere in India, I have no hesitation
in saying that the organisation in Madras is on the whole the
soundest. The first Primary Land Mortgage Bank in the Province
was registered in 1925 and, by the end of the calendar year 1929,
about a dozen tiny independent primary banks operating over an area
of five to seven miles radius were set up here and there. It soon,
however, became evident that many of those banks could not work
successfully as independent societies, each floating its own deben-
tures to find the needed capital and without any help and guidance
from a central institution of their own. Madras was the first province
to realise that a Central Land Mortgage Corporation in which
the debenture issue and the co-ordination of the activities of the

Primary Land Mortgage Banks are concentrated, was indispensable
for the successful functioning of the primary banks. There can be
no doubt that the credit for this goes largely, if not mainly, to the
Madras Provincial Co-operative Union. The Uunion, persistently
urged this view in the columns of the Madras Journal of Co-opera-
tion and did conmsiderable propaganda in that behalf. A definite
scheme for a Central Land Mortgage Bank was first evolved by the
Committee appointed by the XV Madras Provincial Co-operative
Conference held at Madura in 1927. The Report of that Committee
which was published in the Madras Journal of Co-operation (vide
Vol. XIX, page 492) has substauntially furnished the basis for the
constitution of the Madras Co-operative Central Land Mortgage

-
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Bank as it was eventually constituted, and registered on the 12th
December 1929, though some of the good features of the Provincial
Union’s scheme were shed in order to arrive at the maximum of
agreement between the official and non-official views on the entire
scheme. Our thanks are due to Mr. H. M. Hood who registered the
Bank and to Mr. D. N. Strathie who almost from the commencement
of the Bank's working took a genuine and keen interest in its
development and unstintingly gave his co-operation, advice and
guidance to the non-officials who have been in charge of the Bank.
‘We cannot be too grateful to my late lamented friend Dr. S. Swami-
nadhan for the splendid start he gave to the Bank as its first
President. He gave practical proof of his faith in the land mortgage
banks by putting substantial sums of his own money in them long
before the general public had time to judge of their soundness and
stability. The Bank, as you all know, owes its subsequent expansion
and its present sound position to the commendable labours and
disinterested services of Dr. S. Swaminadhan’s equally zealous and
energetic successor, Dewan Bahadur M. Ramachandra Rao Pantulu
as the President and of his collaborators, Dewan Bahadur P. Seetha-

ramiah Pantulu as the Vice-President and Rao Bahadur C. Gopala
Menon as the Treasurer. While we recognise with gratitude the
services of these men at the top, we shall be failing in our duty if we

forget that the real strength of the organisation depends upon the

soundness of its foundations—the Primary Land Mortgage Banks.

So, I pay my humble tribute to the enthusiasm, initiative and

enterprise of co-operators in charge of the primary banks, like

Messrs. N. Satyanarayana, Rao Sahib G. Venkataratnam Pantulu,

Mr. S. Annadurai Aiyar, Mr. K. M. Chinnarangayya Gounder and

Mr. Tiruvengada Mudaliar, to mention only a few who are toiling in
the field.

Since the establishment of the Central Land Mortgage Bank,
the development has been comparatively more rapid, and in the 3%
years that have elapsed siuce its registration, about 40 new primary
banks have been started. More than that, the fifty and odd banks
that uow exist, though all of them are not in good working order are
not isolated, unrelated units, each depending on its own resources
but are integral parts of a well-knit organisation. The central
institution has already attained an assured position in the money
market and is able to attract adequate working capital for the primary
banks at reasonable low rates of interest. , If a primary bank in any

.
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locality'does not work, it must be attributed to lack of initiative and
enterprise among local co-operators or other adverse social or econo-

mic 1f>ca1 conditions and not to want of funds or facilities for
organisation,

The land mortgage banking organisation is about to euter on yet
a new chapter in its development with the passing of the bill dealing
with le.md mortgage banks. The bill as modified by the Select
CO}n}nlttee is on the whole a helpful measure and ought, in my
opinion, to be generally supported by the co-operators of the province.
The new powers with which the land mortgage banks are vested to
effect recoveries of loans by sale of the mortgage of properties
v{1t.hout recourse to tedious and exhaustive proceedings through
civil courts ought to go along way to strengthen the debentures bof
the Central Laud Mortgage Bank by improving their negotiability
anq marketability, The Select Committee is also to be congratulated
on 1t‘s recommendation to the Government to guarantee the principal
and interest of the debentures issued by the Central Land Mortgage
Bank. I hope the local Legislature aud the Government will accept
the recommendation. Although the Indian Central Banking Enquiry
Committee did not recommend the guarantee of the principal of the
debentures by the Local Government, yet that Committee definitely
recommended that the debentures must be made trustee securities.
If in order to induce the Government of India to undertake appro-
priate legislation for the purpose it becomes necessary for the Local
Government to guarantee the principal also, there is nothing in
spirit of the Indian Central Banking Enquiry Committee’s re:om-
mendations to militate against such a course.

I shall now express my views very briefly on what I consider
to be a few outstanding questions bearing on the future develop-
ment of the system of land mortgage banks in the province. In
doing so, if I depart from the orthodox opinions that now hold the
ﬁeld,. I do so merely with a desire to submit my views for the
consideration of officials and non-officials who are in charee of land
mortgage t?ank organisations. But I must not be taken :o express
?ny ﬁn;tl views on the matter. Indeed I am looking for guidance
aliz‘r)n v:is?lsetow::; 1:ue.tac{ually working the institutions concerned. I
my petaomal vio wesl c ;ar that the vx?ws.I express here are entirely
o persor Furthe:n not of any institution, with which I am
Sood b .be ermore, fmyt‘m.ng that I say must not be under-

a criticism nvolving any adverse comment on the
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working of the central or the Primary Land Mortgage Banks. My
purpose is merely to discuss the merits and demerits of the system
in order to think about with vou so that we may begin to plan ahead
on right lines.

Speaking for myself I must say that the existing system strikes
me as somewhat anomalous. In one sense, the Central Land
Mortgage Bank has not the slightest vestige of control over the dual
agency by which the primary banks are working. The paid agency
of primary banks which carries out the initial processes of investiga-
tion of titles to and valuation of the securities offered by the borrow-
ers as well as the main business of collecting the loans, is entirely
recruited and controlled by the primary banks and the Central Land
Mortgage Bank has no voice in the matter. The Sub-Deputy
Registrars who oversee and test to the work of the primary banks’
staff and of their directorates are appointed by the Government and
here again the Central Land Mortgage Bank has naturally no control
over them either. But in another sense the Central Land Mortgage
Bank’s control over the operations of the primary banks is absolutely
complete. A primary bank has no power to sanction loans to its
members and every individval loan application of every borrower is
ultimately examined by the Central Land Mortgage Bank and
sanctioned by it. It is merely helped in this process by the results
of the investigations of the two agencies over neither of which it
has any control. As matters stand, the primary banks are mere
agencies for collection and transinission of loan applications to the
Central Land Mortgage Bank and the distribution of the money to
the applicants as and when it comes from the Central Land Mortgage
Bank. The Bill completes the process by making the primary
agents of the Central Land Mortgage Bank to serve and execute the
notices and warrants of distraint and sales ordered by the Central
Board and nevertheless making the primary banks liable for dam-
ages for the consequences of such action. :

Recently Mr. E.S. Ganapathi Iyer of Erode, a veteran co-
operator of wide and varied experience in the movement, suggested
in the pages of the Madras Journal of Co-operation that the primary
bauks may be made virtually the branch or the local office of the
Central Land Mortgage Bank. If the primary banks’ functions are
to remain what they are, that is, as stated by me, it is certainly better
to convert them into branches of the Central Institution. This will be
a correct solution on the existing basis and there is a great deal to be
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said in its favouyr,
Offices to transmit
mittances from the
amins to execute th
to them by the Bill.

Briefly speaking, the

primary banks are now Post-
loan applicatio

1S to the head office and carry re-
the borrowers ;and a new rf)le of
€ processes of the Central Board is now assigned

But I must say as one wh
scheme of a Central Land
ent system was envisaged.
debenture issue is Centralise

O wasa party to the Provincial Un.ion'S
Mortgage Bank, that g slightly d‘ﬂter'
Tt set up a Central Institution in wl.nch
d but Contemplated at the same time,

Oversee, guide and contro)
directorates of the primary
for scrutinising loay applications 3
to be vested in Primary banks, T

Connected with the Primary Lang
still favour this view,

Haviug done this, the initiative
nd sanctioning them was meaut
am sure that there are co-operators
Mortgage Banks even now who

 Irealise that the most Potent objection to the acceptance of such
a scheme is the likel

thood of the Government not agreeing to guar-
antee theprincipal and in ‘

P terest ou the debentures of the Central
Land Mortgage Bank, if 1}

1€ present complete responsibility of the
Central Lanqg Mortgage Bank, for loan issye is modified so as to vest
the Primary banks with a power to sanction loans even under any
safeguards, ' ¢ it is known to be the Government's view and if the
Supreme need of the organisation s o make the debentures trustee
securfties by the guarantee of the Priucipal ang interest thereof,
then it is 4 question of Hobson’s choice,

- In Passing, 1 ay be permitteq 1, suggest that in places where
there are 10 primary bank,

i : anks now, ang where the Starting of new ones
will take considerable tin,. st ‘
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i more
taff may be tried. The province czflt be covered
nec.essary'sl oen’cies to disburse long term credit. -
rapidly with ag inion that the present systen? of the Go}\;eris e
I am also of op\ut ; Registrars to control primary ban ‘st s not
appointing Sllb-Deplt}'s atbbest a temporary measure of assista in
Quite satisfactory. d lot expect the Government to go 031 mlfreasnng-r
the movement. | IC;en uty Registrars with the growth in tbe r:ct m
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want f?ve times Gz)vemme“t to give 50 Sub-Deputy I}egls re s
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:1;7) I};auish?/lorltg;; of opinion that the work nz)lw dl(:]t;; ez)t}ors zf o
ks . iti i to the
Deputy Registrars ieg:::n;;ttel;z P;:t?;n; o t'he .Ceutral L-afltd
Gontral Land Nllorti; now sufficient business to give 1t.the riqmjle te.
Mortgage Ban;:t m}?ereﬁ'om the expenditure on the‘m is tto :nnthe.
Tas o e 2 the bank builds up sufficient business to eat "
Untl'l ; e e eet the expenditure from, the Governmen Bm Z
requisite profit ltonlr:ney grant to the Central Land Mortgage. a:;
make NN The activities of the primary banks are (;n );
for. t%ns purpl;se- ramped by the existing arrangement. I1 o ;;)e
opimion un('iu.y CI es any relaxation of Government cogtro . o
(hink that lt'mVO N f the Registrar, the other nominee of the
control and luﬁll:nc}io(;rd of the Central Land Mortgage Bank, amd1
Govenment on tifted by the Government not to ‘speak of the loca
the Trust.ee a%?:ials are ample to secure Goyjernment control. ’
co-operative o ty Registrars at the headquarters of the province
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like to lay sotne stress on omne other
el Cottllldjgiltlic;vlzu'igat should subsist b.etw_een .the_t Lt?tx;d
Lopie, name st ns and the ordinary co-operative credit 11?5 -
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themselyes a3 'OIEa n essentially unsound position. If co-opera tl\:
o Thatt Wﬂrleaf Zud effective factor in our rural ecomomy, the
credit is to be a
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villagers’ economic problems must be solved by close co-operatioh
between the credit institutions which dispense different varieties of
credit, not to speak of co-operative institutions which deal with pro-
blems other than credit. While the ordinary co-operative credit
societies must concentrate on what I consider to be their legitimate
co-operative functions, namely, seasonal credit for agricultural ope-
rations, and the financing of the movement and marketting of
produce and the land mortgage banks on long term credit not merely
for discharge of prior debts but improvements of holdings and all
other productive long term purposes, there must be a common
endeavour on the part of both sets of institutions to promote thrift
amongst their members and to wean them away, as far as possible,
from the money lender for the satisfaction of all their credit needs.
Leaving out details for the present, what I lay stress on is the need
for the two organisations to co-operate and to evolve sound policies
and programmes of co-operative credit and to give a unified lead.
As an important step in this direction, I plead for the closest co-
operation of a consultative nuture between the Proviucial Co-operative
Bank and the Central Land Mortgage Bank in the matter of regu-
lating credit policies and programmes and I appeal to the Registrar
to endeavour to co-ordinate the activities of these central organisa-
tions to the maximum advantage of the movement.

I do not wish to trench on your time and patience any more,
I congratulate you on the choice you made of your President. In

my esteemed friend Rao Bahadur T. A. Ramalingam C

hettiar, you
have an

“ informed. enthusiast” a gentlemen with wide and varied
experience in public life and a practical co-operator with undoubted
integrity aud sound business instinct. He has immense faith in the
potentialities of the movement. He has unique opportunities to so
shape the Land Mortgage Banks’ Bill in the Iocal Legislature so as
to make it subserve the best interests of the movemenbt. He comes
from a district where a number of land mortgage banks are satis-
factorily working. So, your choice could not have easily fallen on a

better co-operator. I now request you to imstal him jn the chair

and to proceed with your business. I declare the conference open.

672

PRESIDENTIAL ADDRESS

By »
Rao BaHaDUR T. A. RaMaLINGAM CHETTIAR, B.A., B.L., ML.C.

BrROTHER CO-OPERATORS.

I thank you very much for the honour you have done me in
asking me to preside over this Conference.

The rural indebtedness is proverbial in our country and Madras
is not different in that respect from other parts of India. The ryot
wants money for short term purposes as well as for long term purpo-
ses. The accumulated debt makes him specially liable to the exac-
tions of the money lender. I have always held the view that Co-
operation will not do the ryot much good unless all his needs are met
within the movement itself. Hitherto the Primary Societies with
the Central Banks and the Provincial Bank to finance them were
eager to meet only short term needs of the ryot with the result that
he had to go outside the movement for his long term needs and
mortgage his properties to others, This led to two evils—one was
that where possible, he, the ryot, misrepresented matters and bor-
rowed for short term money which he would repay only in a long
number of instalments, with the inevitaple result that he defaulted
and overdues were mounting up and the other what security is
available for borrowings in the movement was reduced by the mort-
gage to outsiders; so, instead of the society getting the first charge
for the advances they make, they really got as security what was left
after other mortgages were satisfied. This state of things also led
the improvident ryot to borrow from all available sources and the
Co-operative Society often figured as only one of numerous creditors.

We, co-operators should arrange things in such a way that every
member of the movement should be financed for all his legitimate
needs in the movement itself and a true co-operator is one who will
not go outside aud borrow. In that way both he and the societies
will be benefited and the default in payment aud the accumulation
of overdues will be things of the past.

From the nature of deposits received, it was not possible to
finance the ryots for long term needs from the ordinary Co-operative
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iocwtles.. Borrowing for the short term needs of the ryots is no
oubt' an important and necessary item in the financial structure of
th.e village. But it is also necessary that the ryot should be supplied
with money for his long term mneeds. Opinion was divided in the
movement as to whether a portion of the funds at the disposal of the
vxlle'lge societies and the Central Banks, for example their owned
capital, may not be utilised for the purpose, All the difficulties have
now been set at rest by the starting of Land Mortgage Banks. These
have come rather late in the field, especially a: abcritical .time of
worlfi financial depression. The ground to be covered is ve
and it will be a long time before they are able to cover the T}; vasc;
with a net work of institutions, which in conjunction with the ge‘;‘:;l 1
Mortgage Bank will meet all the needs of the ryots. :

The present financial position of the
and anxious consideration of everybody in
our country, The price of agricultural
all cases by more than 50 per cent. and
gone down even more, while the real value of the debts has in-
creased two or three fold. The credit of the ryot has consequent]
gone down and he is finding it increasingly difficult to get the money
he needs for his cultivation and other legitimate expenses as well az
to meet his old debts. Uuless the ordinary primary societies and the
Land Mortgage Banks wherever they exist work in co-operation and
try to meet all the needs of the ryots, it will be difficult to save even
a small percentage of the ryot from the impending disaster. The
co-ordination of the activities of the two sets of societies the Primary
Credit Societies and the land mortgage banks is called for to meet the
urgent situation. We have to admit that at the present moment
there is 1o co-ordination between these two agencies, ’

ryots requires the carefyl
terested in the welfare of
produce has gone down in
the price of our lands has

We have now in this presidency only Land
registered. Many of them were registered recent
begun to function and it will be a long time befor
sufficient number of banks constituted to serve the ryots of the
presidency. The question is whether pending the formation of thes
Land Mortgage Banks some other method may not be found fo:
giving mortgage loans for long terms to ryots‘ who are in urcent
need. There was a suggestion made by the President of thebC
operative Conference held the day before vesterday in his addres i
“{hi.ch he suggests that the two actjvities may be CO-olrdinated as : o
distinct departments under one in the same institutioﬁ Tl::t)
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suggestion is well worth cousideration even though there are difficul-
ties in the working of two departments in the same institution:
Probably in the case of land mortgage for long terms the institution
will have to work as agent whereas in the other it acts for itself.
This will probably raise the question whether it will not look after
its own interest when it happens in any way to be antagonistic to
that of the institution for which it is agent. The feeling of res-
ponsibility may also be wanting to a certain extent when it acts
merely as agent. It is for us to consider what provision we should
make for financing the areas not served by any Primary Land
Mortgage Bank.

Now that we are having a large number of L.and Mortgage Banks
established in the province, the question of supervising these institu-
tions will have to be considered. We cannot be depending on the
Government for the supervision of these societies as they will
naturally relax their interest in individual secieties as the number
increases. So the question arises, whether the Laud Mortgage Banks
are going to be linked with the other co-operative institutions in the
district for the necessary elements of supervision or the Land Mort-
gage Banks and the Central Land Mortgage Bank are going to make
arrangements separately for supervision. While there are elements
in the constitution and working of the land mortgage bank which
are not strictly co-operative, it has to be considered whether the Jand
mortgage banks with the central bank have to remain separate from
the other co-operative institutions in the country or whether for that
very reasou, it is not advisable to bring them alongside other institu-
tions in one system,

We have at the present moment got enough funds to finance the
neéds of all the land mortgage banks started so far. Even from the
co-operative movement itself funds can be found to finance most of
the present requirements of these banks. But the meeting of the
long termn needs of the ryots of the whole presidency is a very big
affair and it is a growing need and the funds necessary will go on
increasing. It will be necessary to go to the market for funds as we
go on and in that case, the need for makiug the debentures issued
by the Central Land Mortgage Bank Trustee Securities will arise.
The Madras Government have been helping the Land Mortgage
Bank in no niggardly way. It has supported the demand of the
Central Land Mortgage Bank to make Debentures Trustee Securi-
ties, It has itself guaranteed interest on the debentures issued
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within the first up to the limit of 50 lakhs. When it has guaranteed
the interest on the debentures, there is no reason why it should not
go further and guarantee the principal also. After all guaranteeing
the principal, daes uot throw on the Government more responsibility
than guaranteeing the interest. It will probably be better for the
Government to guarantee the principal for they can go to the open

market, if need arises for money at a lower rate of interest than that
paid by the central bank aud pay back debentures.

ponsibility will diminish rather than increase by guaranteeing the
principal also. I do hope that the Government will agree to guarantee
the principal also, so that the only objection that issaid to stand in the
way of making these debentures. “ Trustee securities” will vanish.
With the Debentures as  Trustee Securities,” there will be no diff-

culty whatever in raising any amount of money that may be needed
in the open market.

Thus its res-

The present land mortage banks are coustituted as limited
liability societies and their owned capital at the present moment is
not very large. There will be complaints also that some of the socie-
ties are not functioning satisfactorily. The procedure adopted for
sanctioning loaus is very combrous aud leads to delay. 'The valuation
of the land mortgaged has to be checked by some outside authority if
possible. It may not be possible for the Central Land Mortgage
Bank to go into each case minutely, as it is doing at present. The
rapid increase in the number of primary banks in their transactions
will increase the work in Central Bank. It is worth considering
whether the Central Land Mortgage Bank or the Registrar may not
appoint a competent legal adviser for all the banks in a district whose
advice can be relied upon. The question of appointment of person
who have to check the valuation of the property by personal inspec-
tion and with the aid of local knowledge may also be considered. If
these two necessary matt-rs cau be provided for, will it not be possible
to leave ordinarily the question of sauctioning loans to the primary
banks themselves with the reservation of a veto or the power of can-
cellation of the sanction to the Central Bank.

Some of the difficulties felt in the working of the land mortgage
banks and those likely to be felt are provided for in the land mortgage
banks’ Bill, that is before the Local Legislative Council. The Select
Committee has met and reported on the Bill. Itis for you to consider
the provisions of the Bill as amended by the Select Committee and
suggest amendments if any. In some matters I have not been able
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to see eye to eye with the majority of the Select Committee, and it is
for you to consider whether we want the Bill to be amended as [
propose or not. One important question that arises in considering
the provisions of the Bill is the power of distraiut claimed for land
mortgage bank. A ryot has in most cases to borrow for his cultiva-
tion expenses, his maintenance, payment of kist, rent and other
purposes. For these he has to borrow from the rural credit societies
or from the moneylender. It is these borrowings which strictly
contribute to the produce on the land and should therefore take
precedence over the instalment of mortgage debt which has to be
paid, no doubt, from the margin left in the produce after meeting the
other charges. Otherwise, the credit of the ryot will suffer and the
interest of those who lend money to raise the crop will also be
jeopardised. So, it is for you to cousider whether you would like
to have the power of distraint retained in the Bill or not.

There is, I feel, too much centralisation in the Central Tand
Martgage Bank. Itis for you to consider whether in the first jnstance
the powers may not be given so the primary banks themselves and
reserve the right of intervention to central bank, wherever it is neces-
sary. We are now almost in the beginning of this organised attempt
to meet the long term need of the ryot. It depends on us to make
the procedure and the arrangements for the working of these institu-
tions satisfactory. To a large extent, the institutions and their
usefulness are moulded by persons who are in charge of them in the
beginning. So, the responsibility is all the greater on them
to give the proper lead and to put them working on a sound
basis, Those who took part in the investigation and the inau-
guration of the movement deserve our gratitude. It is a matter
for regret that the late Dr. Swaminathan, who took the lead did not
live long enough to see the fruits of his labours gathered. His
enthusiasm and energetic work in the field deserve great admiration,
Dewan Bahadur Ramachandra Rau has taken his place and has been
working very hard for improving the position of the Central Land
Mortgage Bank and is supplying the primary banks with al the funds
they wanted. He is ably assisted by a committee of enthusiastic
workers. But, as Isaid, there is not that co-ordination between the
working of the land mortgage banks and the rural eridit society as
one would like to see. This is a difficulty which T fear, if not remo-
ved at once will affect the working of both the imstitutions later. 1Ip
this connection it is worthwhile giving a trial to the new proposal
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Extracts
FROM THE MESSAGES AND GREETINGS TO
THE 20tH MADRAS PROVINCIAL CO-OPERATIVE
CONFERENCE.

FROM DISTINGUISHED INDIANS.

“ 7 wish the Conference all Success.”
RABINDRA NaTH TAGORE,
Glen Eden,
Darjeeling.

e, Smat—

“ Co-operation can and ought to do much more for our villages and
villagers, thaun it has yet done. I trust your conference will devise the
My best wishes for the success of the conference.”

S. SATYAMURTHI,
Kodaikannal.

necessary steps.

“T most heartily wish full success to the Conference.”
C. V. VENKATARAMANA IVENGAR,
Dharma Vilas Coimbatore.

e

“¥ wish the Conference all success.”
RATNASABAPATHY MUDALIAR,
Coimbatore.

—————

FROM DISTANT COMRADES.

“We send you our best greetings and our sincere wishes of good
work. Inm the present world crisis we are convinced that Co-operation is
the only way to establish welfare and peace.”

INTERNATIONAL CO-OPERATIVE ALLIANCE,
. Brussells.

“ Please accept our best wishes for the success of your Mceting and

the prosperity of the Co-operative Movement in your country.”
INTERNATIONAL CO-OPERATIVE ALLIANCE,
Paris,

“ As you will be aware, the Co-operative Movement is at present
the object of hostile attacks. In India also we fully realise that our Co-
operative Organisations are suffering from the present economic depres.
sion, and we are watching from afar the march of events. In all these
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circumstances, the International Co-operative Alliance appeals to Co-
Qperatgrs in every country to defend their interests and to do whatever
1s possible to secure a greater measure of Co-operative Solidarity in order
that Co-operation may come through its present difficulties unscitthed
and at the same time, strengthened to coutinue the march towards the

goal. We couvey our most cordial greetings and sincere wishes for the
success of your deliberations.”

THE INTERNATIONAL CO-OPERATIVE ALLIANCI,
London.

“ We send the earnest greetings and good wishes from the Co-opera-
tive women of the world to all fellow Co-operators assembled at the
Madras Conference. May your meetings be most successful and ma
they bring fresh inspiration and courage to all the assembled delegates iz
their efforts to expand and develope the Co-operative Movemeué in
Madras. The Co-operative Movement throughout the world is going
through a period when its strength and resisting power will be taxed to
the utmost, but united beneath the rainbow flag, the Co-operators can be
confident of standing the test and thus proving to the world that Co-
operation is an uniting force and that the realisation of Co.operative
ideals and the adoption of the Co-operative system of economy would
lead to world recovery both in the political and economic field. We hope
that the success of your work may be maintained and increased.”

THE INTERNATIONAL CO-OPERATIVE WOMEN'S GUILD
3

—_ London.

[13 H
We take this opportunity to conve i
i y to you our greetings
wishes for the result of the Conference.” & g and best

THE SCANDINAVIAN CO-OPERATIVE WHOLE-SALE SOCIETY, LD,

Copenhagen.

&
We are convinced, that the proceedin i
) , gs of your Conferen
fructify and promote the Co-operative Movement in Madras. W(éesgxig
you and to the 20th Co-operative Conference on this way our best wishes
and fraternal greetings.” ©

ZENTRALVERLAND OSTERREICHISCHER KONSUMVEREINE
H
- Wien, I1/1 Praterstrasse.

—

€& .
We send our best wishes and fraternal i
reetin sq
the Conference.” & gs for the success of

Scorrise CO-OPERATIVE WHOLE-SALE Sociery, Irp.

. — Glasgow.
Kindly convey to your Congress our wishes of best success.
E. VARIASH,
CeENTROSOYUS, U.S.S.R.
— Moscow.
680 .
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“ Hope is the great inspiration of every true Co-operator. And so,
despite the world economic crisis and all its attendant evils of national
narrowness, tariff barriers, and the like, we have faith in the future pro-
gress of our Movement.

That our faith is justified is evident in the past year’s work of the
English Co-operative Whole-sale Society, which to-day supplies the needs
of five and a half million members, whose dependants make up nearly
half the population of the country, that it has £69,000,000, shares, loans,
and deposits invested with it, with reserves totalling £ 7,300,000 ; that
its total sales last year were over £82,750,000 in value; that it has over
130 productive undertakings; and that its bank, where over £ 2,500,000
passes over the counters every working day in the year, now ranks among
“ the big eight ” of Great Britain,

And then as to Charity—the world never had greater need of the
application of the Co-operative principle to its affairs than to-day. Your
own great Poet Rabindranath Tagore, has rightly said it is only on
Co-operation, as between man and man, of nation with nation, and of
race with: race. depends the future of Mankind.

The International Co-operative Whole-sale Society, is purely a Trad-
ing Committee which has for its aims and defects the furthering of
International Co-operative Trade, and we shall be pleased to auswer any
enquiry which you may later desire to make, or put any of your mem-
bers into contact with members of the International Co-operative
Whole-sale Society. Please convey to your members at the Congress
and to our Co-operative brothers of your province our cordial greetings
and good wishes. We express the hope that you will have a most
successful Congress.”

INTERNATIONAL CO-OPERATIVE WHOLE-SALE SOCIETY,
Manchester.

“ MONSIEUR I.E PRESIDENT,
Nous avons bien recu linvitation que vous nous avez addressee

" d’assister a votre Conference qui se tiendra a Madras, les 17 et 18 Juin 1933

Vous comprendrez qu'en raison de l'eloignement, il ne nous est pas pos-.
sible de nous y faire representer.

Mais nous tenons a vous dire les vifs sentiments de sympathie que
les co-operateurs francais not a I'egard des co-operateurs de votre pays et
nous formulons les voeux les plus sinceres pour la reussite de votre
Congres.

Veuillez croire, Monsieur le President, a l'assurance de nos senti-
ments cordiax.” Federation Nationaledes Co-operatives De Consom-
mation. Paris.

s gt

“We express to the Congress delegates our heartiest wishes of the
best success of your Movement "’ Sangio Kumiai Chuokai.

Central Union of Co-operative Societies of Japan

s
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“Co-operators in Malaya have leasnt much from the experience gained
by C9~operators In Madras and the Journal published by the Madras
Provincial Co-operative Usnion js read here with great interest. The

problenig confronting Co-aperators were hever so greatas they are to-day,
and I look forward to reading iuy
deliberations.”

R. Bovar, mc.s,
Ag. Director of Co-aperation, P.M.8. & S.8.
Co-operative Socicties Department.
Kaula Lampur, Malaya States.

ey iy

“The stage of development which you have reached is so much ad-
vauced than that to which we have attained in Ceylon, that I feel that it
would be presumniptitous on my part to offer anything beyoud an expres-
sion of my hest wishes for the success of your deliberations.”

CAMPBELL,
Registrar Co-operative Societies,
Colombo, Cevlon.

“ Der Zentralverband denntscher Konsumy
Provincial Co-operative Union fur die freund
Kougress—die am 29. Mai 1933 in Hamburg eingetroffen ist—~sgeinen
verbindlichsten Dank aus. Zuy unserem grossen Bedauern konnen wir
auch fur die diesjahrige Tagung keinen Vertreter entsenden. Die
verantwortlichen Korperschaften des Zentralverbandes deutschier Kon-
sumvereine haben beschlossen, solauge die Wirtschaftskrise anhalt,

auslandische Tagungen nicht zy beschikken. Die deutschen Konsuni-
genossenschaften mussen deshalb auch auf Ve {
die von Deurschland nickht SO

ereine spricht der Madras
liche Kinladung zum 20.

Die Grusse, die die deutschen Verbranch
indischen Frennden nur auf schriftlichem W
mogen nicht wenigar herzlich aufgenommen we
Ausprachen der Vertreter aunderer I.ander.
Konisumvereine hofft, dass die \Virtschaftssturme, die gegenwarting uber
die Welt hinweggehen, die Kousumgenossenschaften in der Provinz
Madras unversehrt gelassen haben. In Deutschland hat sich der genos-
senschaftliche Geist bisher stark Beuug erwiesen, um den wacshsenden
Schwierigkeitent fast uberall erfolgreich begegnen zu kounen. Die
deutschen Konsumgenossenschaften sind bemuht, weiterhin mit aller

Kraft fur den Gedanken der genossenschaftlichen  Selbsthilfe der
Verbraucher zu wirken,

ergenossenschaften thren
ega ubermitteln konnen,
rden als die personlichen
Der Zentralverband deautscher

Mogen ouch die Beratungan auf der 20.
cial Co-operative Union vom Geist echter Gen
sein, Der Zentralverband deutscher Kousu
bandlungen am 17. und 18. Juni 1933 iy Ma

Tagung der Madras Provin-
ossenschaftlichkeit getragen
mvereine wunscht den Ver
dras den besten Erfolg.”

Mir GENOSSENSCHAFTLICHEM GRUSS
Zientralverband dewtseher Konswmvereine V., Hamburg,
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EXTRACTS

FROM INDIAN REGISTRARS
¥From K.L. Paxyasr EsQ., 1.C.S., o
Registrar of Co-operative Societies,
Bombay Presidency.
“It is very neccessary that we should all muster our force and'prese-nt
a uuited front...... I hope your deliberations will be fruitful and will assist
the Movement in regaining its stability.”

From G. S. Brarja Esg, 1.08,
Registrar of Co-operative Sacieties,
Cesntral Provinces and Berar,
“I wish your canference all success.”

From R. L. CHaTURVEDI EsQ., o
Deputy Registrar, of Co-operative Societies,
United Provinces.
“ 1 wish your conferenice every sticcess.’.

From E.C. ANnsorcr, Esg., 1.C.8.,
Registrar of Co-operative Societies,
Behar and Orissa.

*“ The Conference has my sincere good wishes for a very successful
session.”

FroM J. B. Wacw, Esg, 1.c.s,
Registrar of Co-operative Societies.
Punjab N.W.,F., Province & Delki.

“T need hardly say that the Conference has my heartiest good wishes.
The last three years have been a time of prolonged strain and a severe
test of the soundness and vitality of Co-operati.ve Institu.tions. That
they have come through it as they bave is a conspicuous testinmony to the
soundness of their foundations and should give us even greater hopes for
the future of the movement.”

From I. Majgn, Esg,, 1.C.8,, ‘
Registrar of Co-operative Societies.
Assam,

Y wish the Conference all success and hope that its deliberations
will bear good results.”

e
——e

From R. K. Harerr, EsQ,, LCs,,
Registrar of Co-operative Societies, Burma.
I wish the Conference every stccess.”
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From R, R. PAwar, Esg.,
Registrar of Co-operative Socreties,
Baroda State.

“’The Indian Co-operative Movement is passing through 3 V
critical time. It therefore requires genuine sympathy from Govemmeﬁ't‘
and real Co-operative spirit from the workers to pull though. If_th‘”
be doue, the movement will emerge trinmphant and its future will be
assured for the good of all concerned.”

ery

S
FrOM SARDAR SAHIR SARDAR KARTAR SINGH SADHU, BiA., PO
Registrar of Co-operative Societies,
Ajmer, Merwara.
s all

"I wish the Conference every success and trust that Co-operato
ovet India will be benefited by its deliberations,”

From TArR REGISTRAR OF CO-OPERATIVE SoCIRTIRNS,
His Highuess' Government Jammu and Kashmirs
* I wish the Conference every success.”

FROM BANKS.

From THE CENTRAL PROVINCES AND BEHAR
ProvINCIAL CO-OPERATIVE BaANK, Lrp., Nacerur CI1zv.

“ We strongly hope that the Conference will be able to suggest the
methods of solving the present kuotty problems relating to the present
depression, lightening the burden of indebtedness under which the ag,ﬂ'.
culturalist is labouring, development of cottage industries by which
several unemployed will find employment, rural uplift and problems of
like nature. We have great pleasure in sending you our greetings au
we hope the Conference will be a great success.”

.From BEHAR & ORrissA PROVINCIAL Co-OPERATIVE BANK, L¥Dw
Paina.

“ Kindly accept our good wishes for the Success of the Conference:
The Movement is passing through very difficult times at present through-
out the country but the times have also helped the workers to locate the
weak poiuts in the Movement. Our sincere prayer is that with this €*-
perience may succeed in eliminating the weak points and re-establish
the Movement on a truer and sounder foundations.” '

FroM THE BoMBAY PROVINCIAL, CO-OPERATIVE BANKE;LT;:;W
ot »

“We wish the Conference all success.”

. astute
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FROM Mx. J. N, BASU m.L.c.,, PRESIDENT.
THE BENGAL ProvinciaL CO-OPERATIVE Bawnk, Lo,
Calcutta.

 Any organization that helps in the spread of knowledge regarding
co-operation and that can bring home to the people of this country the
great potentiality of the Co-operative Movement is deserving of sym-
pathy and support from all quarters, :

Our present economic condition is to a very large extent due to want
of proper organization of an economic life, Co-operative Institutions
can not only bring home to the people the benefits of the Movement, but
it imparts a lesson in the most practical form of what can be achieved
by Co-operation,

The Movement is not yet a vigorous plant in our sail. "There have
been mistakes and there is in many quarters lack of proper appreciation
of the objects and methods of Co-operation. The preliminary difficulties
should not deter us.

I wish your organization every success. I trust it will lead to the
stability and spread of a Movement which is such a powerful instrument
for general progress.”

From THE CocHIN CENTRAL CO-OPERATIVE BANK.

“ We convey our sincere and freternal greetings and wish the con-
ference unprecedented success."

From Co-0PERATIVE DOMONIAN BANK,

. o Hyderabad.
We convey our fraternal greetings and wish the Conference all
success.”’

FROM INSTITUTES AND OTHER ORGANISATIONS.
From THE TrAVANCORE INstrTUTE, LTD.,
Trivandrum. )

“We agree that as a result of the deliberations of thé conference,
you will be able to chalk out lines of action such as will be helpful to the
Co-operators niot only of Madras but of the rest of India as well. We
take the privilege of conveying to the Conference our heartfelt congratu-
lations and good wishes to the complete success of the Conference.”

FroM MRr. KALE, VICE-PRESIDENT,
Bombay Co-operative Institute.

“ Our Institute conveys its fraternal greetings and wishes your con-
ference success.”

From Tar CocHIN CENTRAL CO-OPERATIVE INSTITUTE,
w Trichur.
We heartily wish every success to the conference of this year and
pray that under its benign filag that the economic prosperity of the pro-
viuce might grow more and more.”

€
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FroM THE BENGAL CO-OPERATIVE ORGANISATION SOCIETY,
. Calcutta.
We offer our sincerest greetings to Co-operators of Madras in their
Twentieth Provincial Conference and wish it every success.”

ar——

FroM THE CO-0PRRATIVE FebERATION,
. Paina,
Please accept our sincere good wishes for very successfnl session.’

A e st

FroM ANDORA SAHAKARA SAMMELLNAM LT,

"y . Bezwada. .
for® ay God give us all strength and courage to be frank, do and d‘f’.
or Co-operation and Rural Service’ is our fervent and incessant prayer.

FroM U. P. Co-0PERATIVE Uxton, Lo,

w ] Lucknow.
We wish the Conference every success.”

From Surr SAvajr Sapaxax Szwax, Lrp.,
3 ‘ . Baroda.
We heartily wish the Conference every Success,”
FroM Tur SurMa VALLEY Co-OPERATIVE ORGANISATION
Socrery, Lrp.,
Silchar (Assam.}

" The Surma Valley Co-operative Organisation Soci e that the
Movemeng in Madras will not be’ retardegd by an(;: i?ﬁg}oerti)e}i}:fd measure
of paralysing retrenchment and they also hope that Sister Societies ift
Madras w.xll be saved from stagnation which undue official ititerference
from outside is bound to cause, They also hope that your Conference
would be able to give a definite lead in solving the almost buffling pre-
blem of Rural Co.operative Finance which has been causing serious
anxiety 1n this part of the country. We wish your Confetence and the
Movement in the Progressing Presidency of Madras continued success.”

_¥rowm rtHE PrusipENT, BoMBAY CO-OPERATIVE
INSURANCE SOCIETY

AND HoN, SECRETARY, ALL-INDIA Co-OPERATIVE INSTITUTES
AssocraTion,

“ Under the leadership of your Presi i i of
local leaders of the eminence of Mz, Riilé’digdamlthotﬁers g‘;ﬁldlf:"cee wo
doubt the Conference with concentrate thoughts on the fund'amentals of
the C?'Ovefat_tlve Structure so as to secure a new orientation of Co-
operative policy which would aim more at village uplift and rural re-con-
struction at merely baving Co-operative Credit Societies amongst illiterate
Z‘r‘éi‘éi?; &ﬁifﬁfﬁﬁaﬁ"é SH".“' Secretary Mr, K. C. Desai send ouf

§ c i
all success to your deliberatioloagl.sty aid to the Conference and we wish
M—_—
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Proceedings of the 20th Madras Provincial Co-operative
Conference.
17th and 18th June 1933.

The first session of the 20th Madras Provincial Co-operative Con-
ference began at 4 p. m. on the 17th June 1933 at the P. S. High
School, Brodies Road, Mylapore, Madras with prayer. Mr. V. Ramadas
Pantulu in a short speech requested Sir Muhammad Habibulla to open
the Conference. After a short address Sir Muhammad Habibullah de-
clared the Conference open. Dewan Bahadur S. Aravamuda Iyengar,
the President-Elect took the chair and read the presidential address.
Mr. S. V. Ramamoorthy, I. C. S., Director of Agriculture in a neat speech
spoke to the audience about the improvement specially made by the
agricultural department in the manufacture of sugar and formally de-
clared the Agricultural Exhibition opened and invited the audience to
visit the exhibition conducted by the department. The President of the
Provincial Co-operative Union announced that, apart from the draft
resolutions prepared by the Executive Committee and printed and
circulated to the Delegates, those of the delegates who wished to move
some more resolutions might meet informally after dinner at 8-80 p. m.,
and accordingly some delegates met and discussed the draft resolutions
prepared by the Executive Committee of the Provincial Co-operative
Union and also framed a few other resolutions for discussion at the
Conference.

The business session of the Conference begamat 12 noon on the 18th
June with Dewan Bahadur 8. Aravamuda Iyengar, president of the
Conference, in the chair. The Chairman read out the following reso-
lutions (1, 2 and 3) of which Tamil and Telugu translations were read
by Prof, S. K. Yegnanarayana Iyer and Mr. N. Satyanarayana respec-
tively. The Chairman put them to the vote and declared the resolutions
carried unatiimously. ’

GROUP A.—(GENERAL.)

Resolution No. 1.

“ This Conference sends its respectfu! congratulations to Mahatma
Gaudhi on his successfully passing through the ordeal of 21 days’ fast
and prays to God that he be spared for many more years to come for
rendering service to humanity in getieral and to our mother country in

particular.”
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Resolution No. I1.

& . .
_ This Con_ference heartily supports the sentiments contained in the
manifesto published by the International Co-operative Alliance and ex-

tends wholeheartedly its moral support to brother co-operators in their
struggle against the tyranny of capitalism.

Resolution No. I11,

This (‘:onferem:e gives its moral support to the efforts of brother co-
operators in England to prevent the levy of extra tax upon Co-operative

Societies by the Chancellor of the Exchequer which levy strikes at the
root of the principle of mutuality.

GROUP B.

Co-operative Organisations.
Resolution No. IV.

The following resolution was moved by Mr. V. Ramadas Pantulu,

‘ .(a) “ This Conference requests Government to have a policy of

cautious expansion’ side by side with the present policy of rectification
and consolidation of the existing societies and in furtherance of this
policy, the Conference suggests that a few societies may be started where
promising human material is available and where the principles of co-
operation are understood by the people.”

(®) * This Conference further resolves that new types of societies

especially for doing Nou-credit work may be started in promissing
areas.”

Mr. K. Venkata Rao of Sree Konaseema Co-operative Central Bank
moved an amendmeunt deleting “ and where the principles of co-operation
are unde%’stood by the people”s He said that he would not be a party to
a resolution which imposes as a condition precedent to the starting
of Co-operative Societies that principles of co-operation should be
understood by the people. Mr. N. G. Ranga while seconding the amend-
ment spoke at considerable length on the resolution and the amendment
urging that expansion must not be circumscribed by so many limitations.
The proposer accepted Mr. K. Venkata Rao’s amendment and the propo-

sition was carried.
Resolution No. V.

[ -

. This C.onferel.lce resolves that in selected areas the experiment of
running Thrift Societies and Better Living'Societies should be conduct-
ed.”

Resolution No. VI.

*This Conference resolves that village Co-operative Societies should
be re-organised so as to envisage all the various problems of village life
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as one inter-connected whole and it should regard itself as nucleus for
reconstruction work and should effectively participate in such wider
activities.” Passed unanimously.

These two resolutions were passed unanimously.

Resolution No. VII (a)

“This Conference resolves to request the Government to form a
Provincial Development Board consisting of officials and non-officials to
co-ordinate the working of the various development departments such as
Co-opération, Agriculture, Veterinary, Education, Sanitation and Forest.

This resolution was proposed by Mr. V. Ramadas and was seconded
by Prof. S. K. Yegnanarayana Iyer. Mr. N. G. Ranga suggested that
‘ Officials * be substituted by ‘ Ministers * and after the word ‘Veterinary’
the word ‘Industries’ be included. The object of the suggestion he said
was that he would like the non-officials to associate themselves with
Ministers who are respomsible to the legislatures rather than with the
1. C. S, who are generally heads of the Department and also that the
Department of Industries should also find a place in the list of depart-
ments included in the resolution. The proposers of the resolution
accepted the suggestion. Mr. A. Ranganadia Mudaliyar and Rao Baha-
dur T. A. Ramalingam Chettiar spoke in support of the Resolution and
it was passed with the suggestion incorporated.

Resolution No. VII (a) as amended would read as follows :—

“This Counference resolves to request the Government to form a
Provincial Development Board consisting of Ministers and Non-officials
to co-ordinate the working of the various development departments such
as Co-operation, Agriculture, Veterinary, Industries, Education, Sani-
tation and Forest.” .

Resolution VII () was moved and seconded which reads as
follows:—

Resolution No. VII (b).

“That similar Development Boards be started for districts and
Taluks with officials and non-officials to prepare and carry out definite
programme of general rural and urban developments.”

Prof. N. G. Ranga suggested the deletion of the word ‘ similar’ and
‘ with officials and Non-officials . The mover of the resolution accepted
the suggestion and the resclution was passed as amended.
Resolution No. VII (b) as amended.

“rPhat Development Boards be started for districts and taluks to
prepare and carry out definite programme of general rural and urban
development.”
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GROUP C—(LOAN POLICY).
Resolution No VIII.

The followin i
g resolution was moved b
and seconded by Mr. N. Satyanarayana, v Mr. V. Ramadas Pantdly

13
Thi - -
Central Baljk(;ouierence is of opinion that the policy pursued by some
of wholly stopping credit to defaulting societies is

injurious
jurious to the movement and therefore it requests the Central Banks to

finance go

od and punctual
. members ; . . . .
suitable cases.” of even defaulting societies in

The resolution was unanimously passed
Resolution No. I1X.

({3

Thi . . .

ought to tiﬁinferenf:e. is (;f opinion that the programmnie of rectification

provision for giving suitable tensi
are able to ghee o i extensions to debtors who
quate security for the over-d

e ol he over-due loans (decreed or un-

ed) so as to prevent as far as possible the sale of properties of such

a . .
eb:lc?r.s specially during the present economic depression. The followin
conditions shall be observed in regard to the extensions :— §

(@) These extensions shall be given on mortgage security of im
m;)lvable properties ; fresh (with new or additional security)
where necessary, must be taken i r
it any. , n renewal of the old bonds

(5) No extension shall be gi
e given for a period i
from the date of the extension, exceeding seven years

(c) Mortgage for sums in excess i
. of a limit to be
shall in all cases be taken by the societies with at?reed- U.DOH
approval of the Central Bank by which the A
such bonds, if necessary, may
Bank.

y are financed, and

be transferred

. to the Cen

It is not mnecessary for the Centra] Bank whextxra%
i

applies for accommodation to ;

the Provincial B
such. bonds to the Provincial Bank as cover foin;tol transfer
a suitable agreement will be made between the C € loan, but
and the Provincial Bank ag regards maki entral Bank

availabl yia .
e to the Provincial Bank, in cage necessi .
such a course. ssity arises for

ng such security

Clauses a, b and ¢ were passed without an amendment

An amendment was moved to clause (d) which is given bel
ow:

13

In areas where Land M

ortgage Banks are i i

such banks are willing to take up such over-due 1(1)2 s oo and when

and the " ns, the rura ieti
; Central Bank concerned must not entertai I societies
extensions.” Il proposals for such
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An amendment was proposed to read after *‘ Central Banks concerfi-
ed” in line (3) ‘must recommend in such cases to the Central Land
Mortgage Banks for their disposal.” The mover of the resolution said
that the Central Baunks should not entertain such proposals for such ex-
tensions. The amendment was duly seconded. Mr. K. V. Raghava-
chariar opposed the ameudment as it would work great hardship to
debtors and said that the reso! ution, as it may, be passed. After some
others had spoken supporting the amendment, the movers agreed to the
amendment and the resolution as amended was passed #orn-com.

Resolution No.1X (d) as amended.

In areas where land mortgage banks are in operation and when such
banks are willing to take up such over-due loans, the rural societies and
the Central Banks concerned must recommend such cases to the Central
Land Mortgage Bank for their disposal.

Resolution No. X.

(a) “‘This Conference is of opinion that there are many advan-
tages to be gained by the Central Banks developing a system of directly
advancing loans against produce to members of Primary Societies to help
them in the marketing and movement of the produce raised by them. In
areas where the €entral Banks are not prepared to take up this business,
the Provincial Bank may transact such business through a suitable agency.”

Norrs —(1) The period of these loans shall not exceed six to
nine months and adequate arrangements must be
made for storing, securing and insuring the produce
pledged.

(2) The Central Banks must normally employ their own
paid agency for the purpose. In areas where an
indigenous banker can be found to do this business
for the bank, his services may be availed of.

(p) “The Registrar be requested to encourage this form of Co-
operative credit by giving the necessary facilities to Central Banks so as
to be able to lend to non-members.”

Mr. A. Ranganadha Mudaliar moved that the following be included
after the words “ raised by them” in3 (a). In areas where suitable
co-operative organisations do net exist or cannot be developed for the
purpose’. The amendment was accepted. Another amendment was
moved that the word ‘through’ be substituted for the word ‘if’ in line
3 of the resolution and to add ‘in consultation with the societies con-
cerned ' before ‘to help etc.” in line 4. Discussion followed in which

several took part and the amendment was accepted by the mover of the

resolution and the amended resolution was finally passed.
rd
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Reso‘l‘ution No. X (a) (as amended.)
This Conference is of opinion that th

gained by the .
cing loanys agaii:?tril ?anks in developing a system of directly advan-
consultation with tlf)e0 uce to members through Primary Societies in
and movement of thesr()) Clztles conicerned 10 help them in the marketing
roduce raised by them i
co-operative - "Dy them in areas where suitabl
organisations do not exist or cannot be developed for thee

purpose. In are

this businese, :; ?oli'ei:lecit:leBceitml Banks are not prepared to take up
- a i

suitable agency. nX may transact such business through a

ere are many advantages to he

An amet ove X
1dment was m S
. - y (1 to lllal\e i
1 < i ' ' the meanmg of non-members:

Resolution No. X (b) as amended.
The Registrar he requested to enc

Ctedlt b 1vin necess ly f {4 1] “‘gl IKS SO as O be al)le to
5 g g cessa act tleS tO Centlﬂl 11 Q t

lend money tO n - v = ™
on n]e"lbetq Of Ccnttal Baul\‘; W ho are lllelllbet =] Of
CO-ODEI atlve SOCletleS.

ourage this form of co-operative

Resolution No. XI.

Mr. N. Satyanara
. yana moved the followi i
seconded by Brof 8 2 Vogmenen: the oo, vag resoltition which was

[{] . " ‘h R b 3 ]
ThlS C
erence req ue g Strax tO pel Illlt al Suitable b
()nf &stst € egl Ur an

and central banks to ady bl

ance loans again S conditions ag
) s st gold on suct iti

may be }fnd down as to safe custody, testing and v " ons
1y . aluing of the gold

Certain amendments were proposed and the

mover. The amended resolution would read as fy' were accepted by the

- ollows
is Conference requests th i
e Registrar to i i

ar permit all
b;dm(;:lggl ]t3;mks fto advance loans to members who may ;Ett:;) te Urban
with tt ereof but members of co-operative societies i ey

iem agaiust gold on such conditions as may b 1 consultation
safe custody and valuing of the gold pledged.” y be laid down as to

Resolution No. XII,

Mr. N. Satyanarayana moved the following resolution :

4
This Conference i ini
s of opinion that faciliti
the Provinci at facilities should be i
cerns orglazzlf ank and to th?’ Central Banks to finance indf:?t):’ ]ied .
e s on a co-operative basis and recommended b e Tndus.
epartment and approved by the Registrar of y {oe Indus

Co-operati leti
. ative Societies.”
The resolution was passed nem-com
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GROUP D.
Facilities to Co.operative Societies.

Resolution No. XIII,

“This Conference resolves to request the Government through the
Registrar of Co-operative Societies (1) to remit the entire registration
fees for co-operative documents, (2) to remit the fees for furnishing en-
cumberance cettificate to co-operative societies.

Resolution No. XIV,

“This Conference is of opinion that the scale of audit fees prescribed
by the Government for auditing Central Banks and limited liability
societies with a working capital of Rs. 20,000 and above is excessive and
requests the Government to reduce the scale by 50 per cent, of that now
prescribed.

The above resolution was duly seconded and passed unanimously.

Resolution No. XV.

“/his Conference resolves that the Registrar of Co-operative
Societies be addressed to allow Rural Credit Societies to charge interest
at 14 pies per month per rupee instead of 1} pies as is the case now.”

An amendment was moved to substitute 1 pie for 1} pies. It was
said that the poor ryot could not really afford to pay 11 pies inferest per
rupee per mouth, and that the lower rate of interest would relieve the
ryot of some difficulties and could enable him to lay by something. This
was opposed by Mr. V. Ramadas Pantulu who said that all his sympa-
thies were with the ryot but he wondered how it could be possible for a
society to put down its rate of interest when the rates of central banks
were not correspondingly low. Moreover, experience in Banking has
shown in India that it was easy to lower the rate of interest but not so
easy to put it up when the money became dearer. He also said that due
to commitments of the Provincial Bank and the Central Banks, it may
not be possible for them to lower the rate still further. The Provincial
Bank has to pay 5% per cent. interest on the Reserve Fund of the Central
Bank's deposit with the Provincial Bank. Mr. A. Ranganadha Mudaliar
moved that the following may be added at the end of the resolution:
“ provided that necessary facilities are afforded by the financiug banks.”
This amendment was accepted by the mover and the resolution was passed.

Resolution No. XV (as amended.):

« yis Conference resolves that the Registrar of Co-operative Socie-
ties be addressed to allow rural credit societies to charge interest at 1}
pies per month per rupee instead of 1} pies as is the case now, provided,
that necessary facilities are afforded by the financing banks.”
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Resolution No. XVI.

{3
-~ This Conf
interest on loanse::{l,c € requests the Government (1) to reduce the rate of
and (2) to permit th:aaSCEd by them to building societies to 6 per cent.
to building societies o-operative Central Bauk to advance loans directly
at the rate of interest not exceeding 6 per cent.”

This was passed unanimously,

GROUP &L,
Land Mortgage Banks.

Mr. N. 8
atyanarayana moved the following resolution :

“This confer . .
Land Mortgage Bzx‘lllccz igc&rdgs‘%ts full support to the bill dealing with the
the Government to gu;rantgglthej by the select committee and requests
tures issued by the Madras Ce principal and .interest on the deben-

by the Select Committee.” ntral Land Mortgage Bank as recommended
tee,

This resoluti
the Primary (I)};f:f‘l:/[‘g’fts duly seconded. Some of the representatives of
be.é)etttler to discuss the%?lglecﬁlﬁlzsb“’h? were present said that it would
said that the bi ause by clause. Mr, V. .
Land Mortgageﬂg::\?le)rg‘c%mldered by the sectional (iﬁ:lflé‘ri?:cepﬁ?ntllll‘;
amendment was moved ich would meet on the 19th morning. Then an
Rao Bahadur T, AO‘Reqntol‘subStlt\}te “_Generau " for “ Full ”g.in linee (1)
the clause dealing witl talingam Chettiar moved another amendment that
by the seleet com% ‘.";‘_ 1 the distraint of property in the 1 .]‘1‘e“ imen ted
Rao opposed the al:lel;g be deleted. Dewan Bahadur M)l Ri?narcel?:l:dera
the president announc éneﬁu. He‘had not concluded hi; speech when
p. m. to consid ed that the Conference stands is sp
sider other resolutions stands adjourned to 8-30
The Conference a

gain
M. Ramachandra Rao cont;th at 8-30 pan. and Dewau Bahadur
nued his speech opposing the amendment.

Mr. D. N. Strathi ;
« N, ie )
» Registrar of Co-operagive Societies made an effective

speech explainin
g wh ‘o
vanatha Rao of Nell y such a provision should be retained. . Mr. O. Vis-

ore and
amendent vas bt o e s s gy Amendment The
S reas ! 0 the are oSt 2 jor
i solution as originally amended was pass;)c{ nfinVcEt)S/ft magert
Solut | " |
L Tttcl)in CNo. {XVII {as amended.)
s Conference a ds its
the Lons ceords its general suppor i i i
e t&ogg:ge Banks as modified by pt%e té:letzlclf béll dea}mg WItg
debentarone Cov ;rtt)lment to guarautee the principal and i tzmm‘lttee atr}ll
y the Mudras Central I,and Mortgage ll?afr]::bat (;gcome
1 S -

mended by the Select Committee.

GROUP F.
- Co-operative Insurance.

Prof. S. K. Ve
.S. K, 1 i
guanarayana Iyer then moved the following resolution :

] T] .
18 Coniere ce reSOI‘ t
b ? 4 1n y

Society started b
A y the Madr . .
encouraged by all C0~0pera::3 Provincial Co-operative Union be actively

rence also reques s, officials and non-offici i
authorities tc(>1 enézutr:gl:otc}?l 2nd municipal bodies axfglaltsﬁe 'le‘gixscftci):é:i
€Ir employees to insure with the Co-operative
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Insurance Society aud to permit the diversion of their Provident Fund
for payment of premiums.”

Mr. S. K. Yegnanarayana Iyer said that he being one of the directors
of the concern would not like to say much about the society and requested
the Registrar, Mr. D. N. Strathie *to say a few words about what he
thought of the Society. Mr. D. N. Strathie thanked the Conference for
the opportunity given to him to say a few words about the Insurance
Society which was registered by him after much deliberation. He said
that he was accused of wholly stopping expansion but he was proud to
tell the Co-operators that the Insurance Society which is a child of his is
showing good progress in these days of acute financial depression. He
was much satisfied with the way in which the affairs of the society were
being managed and appealed to the co-operators to take advantage of this
first class non-credit organisation.

Prof. S. K. Yegnanarayana Iyer moved the following resolution :

Resolution No. XIX.

“ Resolved that a committee be appointed consisting of the President of
the Provincial Co-operative Union, the Registrar of Co-operative Societies,
Prof. K. C. Ramakrishnan and four other members to be nominated by the
Executive Committee to consider the question of revising the present method
of elections in force so far as large Urban Banks are concerned and make
recommendations about the desirability of adopting such method or methods
as may be considered proper for reflecting the opinion of the General Body
without all the disadvantages arising from size and unwieldness. "

Mr. V. Ramadas Pantulu in opposing the resolution said that in the las
two Urban Bank’s Conferences one held at Erode and the other at Tiruvanna-
malai the question was not moved and that showed that the Urban Banks
were not keen on this. He would not like the Executive Committee of the
Provincial Co-operative Union to commit itself one way or the other on this
point before the Urban Banks had their say upon it. He said he would
prefer to wait till the Urban Bank’s Conference proposed to be held at
Periyakulam in December next considered this question and requested the
mover to withdraw the resolution which he did.

Resolution No. XX.
Prof. S. K. Yegnanarayana Iyer moved the following resolutions:

(a) “ This Conference exhorts all co-operative organisations in the
province to utilise a good portion of their common good fund in forming and

running libraries both general and co-operative and in encouraging schemes

of mass education.”
(5) “This Conference places on record its high appreciation of the

good services which the Madras Library Association and the Andhra Library
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Association are rendering in this province in the matter of formation and
promotion of libraries.”

" (¢) “ This Conference recommends to Co-operative Institutions that
they should become members of either of the two Central Institutions above-
mentioned and utilise their services in the formation and efficient running of
their libraries "

Resolution No. XXI.

“ This Conference while regretting that the Government has not seen fit
to recognise the need for permitting non-official audit, reaffairms its faith
that, as an important step in the de-officialisation of the movement, non-official
audit should be recognised.”

The Mover <aid that the private auditors werein no way in-
ferior to the Government Auditors and that non-official audit should be
recognised and must be insisted upon. Mr. Ramadas Pantulu replied that
the decision of the Government on the question of audit was so recent, and
that the Government should be allowed some time to take stock of the situa-
tion and revise their opinion about audit. He deplored the way in which
some-Central Banks and Urban Banks passed resolutions in favour of Non-
official audit but when questioned individually gave a quite contrary opinion.
He requested the mover of the resolution not to press it, so that the resolution
in favour of Non-official audit passed unanimously in previous conference
may remain intact. The mover then withdrew the resolution.

Resolution No. XXII,
Mr. Kala Venkata Rao then moved the following resolution :

“This Conference is deliberately of opinion that the Madras Provincial
Co-operative Bank should forthwith undertake the financing of longterm
money for periods not exceeding ten years.”

In moving this resolution he said that there are number of ryots who are
in need of ten year loan which could be got without undergoing the ordeal of
getting them sanctioned in the Central Land Mortgage Bank. In corroborat-
ing this statement be said that the ryots would like to plant Battavia and
other fruit gardens which could begin to yield only in cource of time. For
this purpose they would require ten year loans.

Mr. V. Ramadas Pantulu replied that the resolution as it stands is wholly
unacceptable because the resolution requests the Provincial Bank to forth-
with undertake to finance long term money. The resolution does not state
to whom it should give long term money and under what conditions and

does not give any other particulars. He requested Mr. Venkata Rao to with
draw the resolution which he did,

Resolution No. XXIII.

Mr V. Ramadas then moved the following resolution :
‘ This Conference places on record its high sense of appreciation of the
valuable services rendered to the Co.operative Movement by Mr. D. N.

Strathie, M..A,, 1.C.S. during his regime as Registrar of Co-operative Socie-
ties.”
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He said that Mr. D. N. Strathie, Registrar of Co-operatxvg,Sofc:et:es,
has been with us for the last four years nearly and wlats wc:gkmﬁ tgrt th: ‘
betterment of the Co-operative movement. Mr. Pantlfvlu C(S)? x?;:‘e) a ?n
he had said that very evening at another function he () r.b r}e: ‘Ie,nlqﬁ n
come up to the ideal Registrar whose picture was dr.a.wnf };ht e Linli %O}:Z
Commission; but that as friend, philosoper and guide o ! ihm?en::ea?ities
came as near the picture as possible. He ppssze.ssgd ma.nyn o O:aleg alitie
and has endeared himself to the people of this province. Fe app Lto M X
Strathie to tell his countrymen when he goes t.o hlg rpother_ country ] 1at the
best safeguards that the members of the Ipdlan Civil service can rely upon
would be the good will of the people of India.

ssociated himself
dur Ramachandra Rao seconded and associated
ith D(le;vtzl;t]iaat;a bltleen said by Mr. Ramadas Pantulu and paid a tribute to
the good work done by Mr. D. N. Strathie for the Land Mortgage Banks.

Dewan Bahadur S. Aravamuda Ayyangar associatefi himsellf gmthhtge
sentiments expressed by the previous speakers. H; sa:;i t}tlat aﬁ c()luge be
had very little opportunity to have personal knowledge 0 the “Loril 0? hy
Mr. D. N. Strathie, from what he. heard and rez}d of him as head o 'IE}e
Co:Operative Department, his services are appreciated by one and all. he
resolution was carried unanimously.

. D. N.Strathie replied thanking the Co:ope'rators for the kind
sentirl‘:mI;ntSDexpressed about him and said that he did his duty. honestly i}nd
conscientiously during the time he was Registrar of Co-operative Socxetlesi
He added that it had given him great pleasure toh meet all the C‘o-opeya.}tlorlsvI o
this province and work with them. ﬂe admired the way in whxcf 1"1
Ramadas Pantuju risking his popularity 'pursued Fhe firm policy o goof
finance in past three years in Co-cperative Banking and as a rgsulto

firm policy he is- now having the bulk of the Co-operators with h{m and
e tid the good work that Mr. Ramadas Pantulu has been doing as
211322:3[;“ of the Madras Provincial Co-operative Bank and the Madras Pro-
vincial Co-operative Union. He also rgferred to the good work of Dewan
Bahadur M. Ramachandra Rao as President of the Central Land Mortgage
Bank. In conclusion Mr. Strathie_than}(ed all the Co-operators present
for their hearty Co-operation in making his way easy.

Ir. madas Pantulu in proposing a hearty vote of tqanks to the
Presig{e;t,%ewzn Bahadur S. Aravamuda Ayyangar who had ku}ﬁlyl agrffd
to preside over the Conference at great personal inconvenience ?a:l t1§.t hr,
Ayyangar was a very keen Co-operator apd he came to know him when he

last at Hyderabad for the All India Co-operators Conference. The
gasth of his learning and broad vision and outl_ook in general on mre}l and
o mic problems will come home to us from his masterly address delivered
econt?l ré)vious day which dealt with almost every problem. He comple-
e ntefi [t)he Co-operators of the Presidency on the wise selection of their Pre-
:ilgent of the Conference and thanked the delegates assembled there for their
hearty Co-operation in making the conference a success.

the thanks of the Pro-
Professor S. K. Yegnanarayana Iyer expressed ;
vincialroCo-operative Union to the delegates who attended the Conference
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with great personal inconvenience. He thanked the various Co-operative
institutions in the city like the Madras Provincial Co-operative Bank, the
South India Co-operative Insurance Society and the Triplicane Urban Co-
operative Society who helped the Provincial Co-operative Union in con-
nection with the Conference arrangements by lending their staff. He paid a
tribute to the magnificient work that has been done by the volunteers., He
thanked the authorities of the Agricultural and Industrial department who
kindly conducted their departmental exhibition. He thanked the authorities
of the P. S. High School for their uniform kindness in placing their building
at the union’s disposal for holding the Conference. He thanked the au-
thorities of the Triplicane Urban Co-operative Society for opening a stall
of their provisions for the convenience of the Conference.

The President then declared the session closed,

— —— —

PROCEEDINGS OF THE GENERAL BODY
OF THE P.C. U.

Held at 8 a. m. on Sunday, the 18th June 1933 at the
P. S. High School, Mylapore.

There were representatives present of the various affiliated institu-
tions. Mr. V. Ramadas Pantulu, the President of the P, C. U. took the
chair, The one important item in the agenda was the adoption of the
administration report of the P. C. U. for the year 1932-33 aud the audit

order. The report which was already circulated before hand was taken
as read.

Mr. Sri Ram Babu Naidu moved that the report be adopted and Rao

Sz}heb V I. Muniswamy Pillai seconded, It was then thrown open for
discussion,

Dewan Bahadur M. Ramachandra Rao in supporting the motion for
adpption of the report emphasised upon the need for a widespread cam-
paign among the masses for promoting thrift amongst them and for the start-
ing of Better Living Societies.  The reasons that led to the stopping of the
Village Panchayat were asked for and given; the remarks about the working
of the L{;pakshi Centre which were objected to by Mr. Gangadhara Sastri,
the President said, were justified by the facts of the case and could be
corrpborated by the records available at the P. C. U. Office. When the
critictsm was levelled against the P. C. U. that not much Non-Credit
propaganda was done, the President pointed out that one substantial
achievement—the starting of the South India Co-operative Insurance
SOC}ety—stands to the credit of the P. C. U. as a result of its work
during the year. He also added that the P. C. U. propagsndists duribg

their tours were delivering lectures upon Store movement and other
aspects of Non-Credit Co-operation.

) Mr. S. Krishnasyvamy Iyengar pleaded for more intensive propaganda
in the: villages by paid and honorary propagandists and for this purpose
be said that the Union should take steps to find the necessary funds, The

President in reply said that every endeavour would be made to give effect
to the suggestion.

The report was then unanimously adopted.

S —————
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, Satyandrayars - gudMr. V. Venkatasubiaija to Bedw'el
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and ‘sanctioned a subsidy of - Rs @0 !:owa:rds meetmg ‘the deﬁmt
b m conduetmg the Journal .

\:f;

" Phe Executive Committee appomted Dr. P Gumm’ut‘thy,
Mf. N. Satyanarayanda andMr. V. Venkatasubbaiya to be in charge of
the Journal. It is being published on orabout the 20th of edch mofiths!
‘The Government which was approached to subscribefor copies of-
“the Journal has tot done so pending the appeal of the Andhra
- Sahakata Sammelanam against the liquidatiot order. Efforts are being
madé to popularise the Journal but én accotint ‘of bad tintes through-
which most of the societies are passing, we have not met with.
sufficient encouragement. It is dificult to say how long it may takc
to make the Journal self-supporting.

Subsidy to the Tamil Journal. v
The Tamﬂ Nadu Co-operative Federation apphed for a grant to

k

ngeet the deficit in .conducting the “Kutturqovu ™ and Rs. 1,100
. (K. 800 for 31 32 and 600 fq; 32 33) were sancuoned and, the sums N

have been paxd to them

Other Pubhcahom

Repnn& of Mz V. Ramadas Pantulu’s amc}e on the Ottawai
. ’Bm’ie Agreement were taken and distributed to important societies”
"“and commercial bodies. The publieation 'of: the village pancuayﬁ‘r'

.was stopped from July 1982 in accordance: with. the resolntmn of the
ﬁo'ard of Management in’ July 1es2. ~
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. pf.the Provincial Co-operative Union and spoke to the Co-operatotd
hssembled on. nom-credit Co-operatiort. Mr. E. S. Sunda addressed
. meetings -at Bodmayakkanur in Madura District on Agnculture and
Co- operatton ‘
: Education.. =~ = ST
The Provincial Co-operative Union continued to to- orﬂinhte,
the activities of the six Training Institutes through its Educatmn
- Committee consisting of representatxves of Institutes, the Regxstrar‘
- and the President of the Provincial Co-operative Umon “and two
Educational Experts co-opted by thé Committee and a Secretary}
nominated by the Executive Committee of the Proyincial
_'Co-operative Union. As noted in the Union’s last administration.
report the students of the Institutes were examined by the exami-
ners appointed by the Education Committee. In the year 1931—32
168 first year students, and 14 supplementary students passed the’
- examination. The Education Committee whiclt .met .on ..the
20th August 1932 made somé alterations in the: e}assxﬁcahon of
- gubjects for the examination. ' The: two  papers an Co- ‘operatipg |
: Hist.oncal and General and Law and Principles were classified ‘as
one part and the - Commercial subjects of Book-keeping, Banking.
n “and. Audit as the second part. The syllabus on audit was: révised
: ‘dnnng the “year and examinations for 82-33 were held in Apnl
7 lagh. 252 Students. applied for the examination; 19 came ont: Sgr
= cessful i m the 1st class and 112 in the’ second class 26 Stu&nta;
passad in Part I only and 3inPartIfonly.. =~ .

iy Arrangements for practical training of the students have beem
made and it is bemg conducted at some of the Institutes.

The HEducation Committee at its™ meetmg held on the ISth
February 1933 discussed & communication from the Registrar regard‘
ing the establishment of a Central Co-operative College and fesolved

yfﬂlour of its estabhbhment provided that it is run under the aus«
eplces of the I’rovmcxal Co-operative Union and the Governmeﬁt
dgreecf to bear not Jess than half the annual cost of 1ts mamte.
nance

The B,xecutwe Comnnttee at “its meetmg on- bhe ;9@1 Mare‘h
. Ppomted a Committeg :consisting of the Presfdent; the” %
& i~'exﬂ‘.s -and Professors Ky Q. Ram:kmhnan anﬂ» ka«b ik
nwwyang lyer to draft a schetiéfora: Gollege and’ clroulit

tﬁbers of the Exacutwe Cottizhi m “The: Co, ;

P . : T e o I

) . R
Tillen ey, + 7
i s .

o? the Educatxon and Executive Comxmttees. The Regxso :
,fo' attended that meeting and made valuable suggestions.' - =

ORGANISATION WORK. ,
The South India Co-operative Insurance Soclety.

" In our last report we mentioned about the registration of the.’,

‘ South India Co-operative Insurance Society which was organised by
the Provincial Co-operative Union. The Provincial Co-operative’
‘Union agreed to meet a sum of Rs. 383-13-0 as organisation expen-
diture of the Iusurance Society. The Society actually started working’
during .the first week of March 1932. An excellent start has been"

- . made and considerable business secured through the efforts ofits
etiergetic and influential Directors.” The aim of the Saciety is to-
* carry the benefits of Insurance to the homes of the middle and poor
. -clagses, especially in rural areas and it hopes to attdin this obJect by
nhstmg the support of the numerous co-operative orgamsatlons and '

thus reducing the cost of management.

Accord'ingly the Society has now established Local Boards at the‘
N ‘head quarters of some Central and Urban Banks. Proposals to the
i ";;‘extent of Rs. 7°63 lakhs were received and 553 policies for the:
" amount of Rs. 5,62,700 ‘were’ 1ssued up to the date of the report
.(31 -5- 33) . c

N Magxc Lantern and Shdes. _ = :
T s “The Magxc Lantern and Slides prepared by the Umou had
“ - good sales during the year. The Director of Public ' Health who
.. itispected the Magic Lantern was satisfied with 'its workmg and’
“-‘frésommended it to the Health Department. We fecéived: ordt!r‘.'fj
from somie districts and are expecting some more from A oflel
‘Wﬁcts. Our thanks are due to 'the. Director of Public Hea1th for'
; tﬁ'émté‘rest he has shm m our: Lantern ‘ . :

_ L General. SR R,
’Phg audxt review of the Department. on the workmg of ther
¥on for.the . year 19311932 is dppended to this Report. * A-stim.of
w@oﬁas-ia -7 was actually received during the period from &st}uty

932/ to. 815t May 1933 by way. of annual subscriptions fm‘m mémbet’e
gorh fgjgs bscnptxons for the Joumals, grants ctc. ER ’s: <,r o8

gggda, 0ﬂiee ex‘pendmare subsid tothi}:
waqnté& to. Rs, et
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A sur‘n,of Rs. 2,966-9-0 still stands as overdue on 31st May 1988
tqm.Socmties, being the subScriptibns for Tamil, Tel . d
English editions of the Bullgtiﬁ supplied prior to 19’23 Xgu 'anf
‘Rs. 440-12-0 was collected from Societies under this hea:i duri?mtlcl’ i
gu‘rreut co-operative year. In this connection, we acknowlgd .
with - thanks the warm co-operation received ’from 'the"Dee gte
»a;r’d hS.ﬁb:Dep.uty Registrars in the concerned districts. T'he 11::11}:’
gf ; :ocollglzi:l:gzi an;{r .th,bisdhead is’ due to the energetic actioﬁ

' . Rajabadar Mudaliyar e Chingle
fl‘leecizritxon, ivhtz1 are taking all possible stzps fa:;dtht: :ﬁﬁ:ﬁﬁﬁ

ong-standing arrears. A sum of Rs, 177- - iften o
under this head as it could not be reéoveresd.l”O? ?h:aZag:::t;gg{ -

outstanding a good am : :
timie, gag ‘ ount may have to be written off in course of
As per the .Audit Repor , . s n
As > Au port for 1931-32 a sum of Rs. 2,196-2.0
. P54 : . - e . 1 "0’
;"?‘5 pending’ collection on 1Ist July 1932 as’ annual éontxiﬁut?{,‘éii B
from members. Since’ then a sum of Rs. 1,292-0.0 has bee L
‘cp}lgct_e'd. . .Member societies are earnestly requesfed to clear np th
‘atrear, contributions as. early as possible, np ¢
. ‘Rural Rec'onetiuction. :
~ During the period uuder revi ix centres were working,
_ : ew, only six centres were working,
“the one at Maharajapuram in the Ramnad District having béfg’?‘
closed in January 1933, - § beem

Applications for openihg centres were received from Ari 3
%?;fglfsp “t:i‘)gs*'n?t and the Central Banks at Guntur and gﬁﬁ?@oﬁ
“ ¢ *oRae °_Penmg,of»a ‘centre at. the Annamalai Un‘i:\"r-' it
~was also considered, . But owing to lack of funds, new —
!:mﬁagzﬁ}_pened.. Q_n‘l‘y two—Elurin Salem Digtri;t. and Ihd-ﬁﬁﬁfpeta '
: @a;ifﬁgs:;lgtéo?t of the. working centres received their
ftast Codernel diatiors roe miiks. The Centresip Bellaty and
pution by vari districts are mdling up their ‘portion: of ‘the'ooutti-
Dation by dofietions and othr.grants.  The Kintia Bank Sontinned. ;.

+Tdpakshi- Centrei(Anmaritapur DE ) received: i '
nire (Andntapur-DE).reeeived! mirt of ité 'cotrteib
fioin- the Central Bk hnd . fuvs from the b of the Hodth

£ fation.
] - o ,‘A‘.Q @

9

Committee, Messts. G. Alﬁgiriswa;my Naidu and P. S. Kﬁmaragwamy.
_Raja approached the Ramnad District Board for a grant. But.the

Government disallowed the grant sanctioned by the Board for its -
. ‘work, The Committee could not raise the necessary funds and the .-
' Rural Reconstruction Commiftee at its meeting held on the 20th
- ‘March decided to close the centre. . R

. \Whiledthe finances of the centres were generally in such an

- ;_unsatisfactory state, those of the Central Rural Reconstruction Com- -

" mittee were not much better. Oualy a sum of Rs.2,000 could be-
_ allotted for Rural Reconstruction wark this year from the Provincial

> Bank’s contribution as against Rs. 9,000 last year. . It was possible .

. to.contribute amounts to the centres on a rupee to rupee basis

.‘only because of the balauce of funds of previous years. With
. the volume of business in the Central Banks going down on account
. of the economia depression and other. causes, it is doubtful whether "
the Banks will have enough funds to comtinue the grants to the
centres in future, The Provincial Bank’s contribution cannot be
.. expected to be anything like that in previous years. . The whole
.7 question of Rural Reconstruction programme for 1933-34 has there-
\f?re to'be',cbnside_r’cgl. afresh.\ - : ' :
) © . A brief account of the work done in the six centres is gi\v'en" .
2+ below : SRR LA L g

© The work iuall the six centres continted to be done on the '
samé lines as those indicated in. the justructions to Supervisors

. an published as appendix to the consolidated report referred to im

* eur last report. ’ : o
- During the year under review Mr. V. Venkatasubbaiya, the
. dectetaty of the Rural Reconstruction Committee visited all the:
eefitres except Lepakshi and Elut and tl}e,l?tes_idgnt, Mr. V. Ramadas o
Cantild, visited Gudlavallern, Malapanagudy and Elir Centres.

" Indukurpet, (Nellore District)

ndukurpet Centre acquired a plot of land /.,aréd;(_sieftfé(iﬂ‘,'__
criminal tribe) in it.. The colony was named Mad
nd:\\

Hrfadi ‘Colony.. The Eoadis live with their “families and
heir livelihood by honest labour. “Mt. Raghaviali &

‘ji‘he 1

mbet of the' Local:Committee) has. helped: them ™ notes the -

it f i‘iy&;intfegégx}f _f,.'ef: Police to set «an - example’ to: their i

“the. neighboushood. of the village.:: The’ Government.
‘sonmie 1ands to. thle Colonists;and they Have some cats




f;-’mpervxsmn and - guidance of :
Lche.P;es’dem thron e of Mr. A, Raugana}dthud@;w

- (physical, intellectua), moral. and’ sptht

« SO
the Rural Reconstructlpn 'wgﬁt. 15 pursued ' th
3 yxgour Attempts were tuade to mstaI a Bura, Sugar

“of ‘their own.

« Enadl colony, we are glad to note
‘The Nellore District Bank

for. 10 or 12" days in the month.
, strucnon Comnittee,

- Union's contribution
. were dxscontmued from December 1932.
;e . Gudlavalleru, (Krishna District.) .

chayats in the area but the a
» pphcauons
. Ins;)‘ector of Local Boards and Municipalities.

v

By industrious habits thet
v have been able to.eartr -
mouey enough to build decent nabltahons in the colony " The 5

» is developing on right lines. .
The T ocal proposed to start another centre. at
ocal Committee considered it and resolved in -
puting the existing supervisors to the Podalakur area ™
The Central Rural Recon-
which discussed the question on the 20th |
ess the District Bank informing them that the g
ve Union has uo objectioni to their startmg
alakur but that the Provincial Co- -operative .-
would be for only one centre. The. Services of the
who was working in the Centre from March 1932

Podalakur.
favour of de

Mareh, resolved to addr
Provincial Co-operati
another centre at Pod

physical instructor,

“»
-, 'The Gudlavallery Centre made. attempts to’ estabhsh new Pan-
are pending with the"
Societies in the area

that the library work in this

opened a day and a night school for adult educatmn

o Malapanagudy, (Bellary Dutnct.)
he- Malapauagudy Centre had  the benefit -of the pe

ghout the peripd an

“ fﬂét ina vﬂlage in the Centre, but were hot: quite sg 1] "y
ounf of delay in getting the necessary machinery though a furnace
Built.and got ready. The need for a_sugar factory at Hospex‘; is'
4 %ﬂd Mr. Ranganadba Mudahyar has successfully taken steps to"
bng ’dn a commerc1a1 basxs. As a'result, sugar cane growers

L A PRSIt . - i3 Lo N ) CEE
p '\ o L ’ l g ’ . ’ :
b ' Y O

" charge of the Pracharaka who helps the Panchayat in preparing

the Centre: co-ordinatmc theu' activities. A library worth abeiit.
‘Rs 3,000 consisting of books of all branches of Telugu Ltterature o
‘is established at Alamuru, Books are délivered to men and women )
in ‘their homes twice'a week in carts at Alamurn and other’
-vxllages in the Centre. A free Reading Room is attached to the
hbrar) and a Pracharaka appointed for the - purpose is in charge

of both. - He also arranges public lectures and Kalakshepams
‘and is in genetal charge of educational work in the villages. He is
hé}ped in his work by the lantern Pracharaka who exhibits the
slides to the rural folk with the magic lanters supplied by the Pro-
Vmc:lal Co-opérative Union. A special Pracharaka was appointed to -
glve training  to Harijan boys in Bhajana and Kolatam. and he 1s~ib
. training boys in the villages of the area. The Panchayat wark is in

estimates-and in the execution of sanctioned works. He also helps .
them in their correapondence. The Panchayats in the area are doing

exceedingly well. RSN«

o Lepakslu {Anantapur Dntnct) S o
'n' the" Lepakshx Centre " the supervisor took steps with the’
co;operatxon of the Taluk Board to statt a central school ‘on'the- < .-
lmes of the Moga institution, where students learn to translate what .-
they learn in practice. He has been™ gelected 4 ‘member of ihc‘?,
Commxttee, appomted to formulate proposals for the afnalgamatxen
and céntralisation of the Elementary Schools _in "the area. The .
Suyeﬁxsbr -also served - a8 an- a\dv:sor to the ‘District Board Com- -~
mittee to consider proposals for industrial schools.  The Committee .
made its proposals regarding the same and uow attempts are being - ¥
‘made to start one at Dharmavaram ‘to begm wnh If it were, 10
be successful they would be extended to a suitable p}ace in the ar a.

’I,‘;he Supervisor ¢ coutmued to help the Village Panéhayats and’
fﬁieﬁo-aperattve Societies in their work. He took interest in revis .
vmg bad societies. He’ also helped the ~v111agers in settling petty’ '
els -amicably by arbitration instead ¢f resorting to' Coutt.
msanon called the Lepaksm Riiral- Development Leagoe
£ bl'gmﬁked It has first taken tp thé work ‘of economie s tvé'}}
ifthe villages: The Supervxscr prepared questionnaire to he 2 k
if ecofiomic . survey but the Leagne for some Feasan ot 4other‘v
func’cmxfmg ’I‘he supervxsot’s pay is° un&er atiachment by_‘
'gﬁ&ﬂr& atid tﬁe U’m on for some mbnths m gt ]

oz
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»piace. The question-of continuing the work under these ‘condi,ti'f:y
s to be considered, DS ;

&

Elur, (Salem District)

. : -
Wheu Dewan Bahadur R. Ramachandra Rao was p,ersoniiﬁfgz

supervising the work of the Elur Centre, he requested the Govers¥]

mient to clos€ the arrack.and toddy shops in the area. The Goverh¥

vxln,.enf egperimeptally élpsed all the shops in the Namakkal and;‘:}g
,»Txru'chengodu taluks.” But in December 1932 the Governmﬂﬂ@z
’pu’bhshed. for general information that al] the shops will be reopene:
from April 1938. The President of the Salem District Urban Bank who?
1s also 1{1 charge of the Rural Reconstruction work addressed .
commun'xcation to the Minister for Excise and Fducation through?
‘1.:he4 President of the Madras Provincial. Co-operative Union, i‘equesﬁ%@
ng thgt the period of experiment may-be extended by at least’ twbif;
years.: Ifl t}}? alternative, he requested that if for any reason it Wﬁg
‘mot possible’ to keep. all the shops closed, those at Elur and the
\ne,lglfbo?mng seven villages mdy 'be closed.. ‘Mhe President of the:
;'?rgygnma;l Co-operative Union in fofwardiﬁg the letter to the MiniSw:
% sutpported it and stated that if the experiment be continued, the’
_,;Rl}tal Re.::onstr'@xctidn ‘Centre would use all its resources to promdf’;':i
- the experiment and expose illicit distillation in the area. Bt the

| %oygxinment, for reasons. best known to themselves, reopetied all the:
Shops.. Even representat A “at

20 “ven ntations to shift atrack "and toddy shops &%
o which are at the entrance to the village, to another less promi;
nan {ocalxty ?gve been‘xgnorg‘d by the Government, PR

'DETS are treated with Ful. . peue,d' i’ the “village of Elu’r'w‘_hefé;
:ifz ';;:zdf;:teai? g";l‘?c?‘mf’ ~ About 200 lepég are thus trepié&

j0s i this oundays:” Mrs. Todd, has been taking great
Aot s behalf and the Leper Relief -Coucil has api,oﬁ,tig-ag
il °§§f°:” Wlﬁ.:ﬁften_-;thesg ‘Datients, in view of ‘the large: numbei
“made 1o e qomending the clinic. A graut of Re, 25 per month#
' considered aton o Rural Reconstruction . funds, , It is t9. 0§
- sonsidesed whothes it is necessary 4o do so fn view of e fast
;M Jeper tellel committee has adequate funds and that they appoit

ed-an inoculato Lrinsetunds aud that ¢

122

: Hand spinning and hand weaving, which were a speéialr,featlire 2
- of the village when it was selected as its tentre in 1928, have practi-

"~ cally ceased siuce 1931. But attempts are now being made in the last

- twoor three months to revive it. The village Co-operative Society has -

- 'been moribund for the last three years and no new members. were '"’\[5
‘admitted nor any loaus given to_existing members. . The, statutory - .
- Panchayat has no resources except the Government grant of Rs, 112

vt
S

‘a yesr and does uo work. What little is done by the Rural Re- -
“~~construction Supervisor in the name of the Panchayat goes to its

. creditt The village roads are in a neglected condition. The village

is inaccessible. It is 26 miles from Salem and 5 miles off the main.
_ Road.. . The question of continuing the work in this centre has tobe .~
reonsidered, " o :

’ \\ , Our thanks. .
o “.. We tender our grateful thanks to fhe Madras Provincial Co-
.. operative Bank for its generous grant of Rs. 9,000 for Propaganda,
. Education and Rural Reconstruction for 1932-33.  We realise that
© - our activities iu the various directions are largely dependent upon the
Bank’s grants. Our thanks are also due to Mr. D. N. Strathie, 1.C.S,,
+: the Registrar of "Co-operative Societies, who has been evinciag-
.. imménse interest in the work of the Union and generously res- .
=" ponding to the Union's invitation to be préaent at our meetings and
7 helping us with his timely advice. R SR

Ad

V. VENKATASUBBAIVA,

‘G. SRINIVASARAGHAVACHARIAR,
/ ROYAPETTAR, } N. SATVANARAYANA, ‘ )
" 5th June 1933. . Joint Secretaries . "

Lo B L L < A



APPENDIX 1.

The Madras Provincial Co-operative Union.
MEMBERS OF THE BOARD OF MANAGEMENT. -

- 1. Mr. V. Ramadas Pantulu, (President).
‘2., A.Ranganadba Mudaliyar.
3. ,, Rao Bahadur T. A. Ramalmgam} Vice- Presxdents
. Chettiyar,
' 4. ,, V. Venkatasubbaiya. :
5. , N. Satyanarayana. } Joint Secre-
6. , G. Srunvasaraghmacharxar taries.
7. ,, Rao Bahadur C. Gopala Menon, (Treasurer).
8. , Prof. 8. K. Yegnararayanier (Editor M. J. C)
9. ,, Rao Saheb T. Srinivasa Rao,
10. ,, A. Veukatachalam Pantuly. A .
i1, ., S Knshnaswamy lyengar B SR
12. ,, Diwan Bahadtir M. Ramachandrn Proviseint -
PRI .Rao. Societies.
- 180 0, V. Veukatachalam.
;14 » A, Sivarama Menon,
18, ., K. G. Sivaswamy (Language ‘Federatmn)
16.  ,, Rao . Bahadur A. Ra:abadar\
. Mudaliyar. N
17. ,, A. Sivananda Mtfdahyar. o ‘
», *, 18, ,, E.S. Sunda. - ' g
ST 19. ,, B. Venkataratnam. Central Bank.
y © 20, 4, C. Subba. Rao. \
-~ 21.. ., D.Venkoba Rao, - I S
© 22. " ,, Rao Saheb V. Krishna Menon :
23. ,, V. Srinivasa Kamath. J : e
24. ,,- O. A. Narayanaswamy Iyér.. Trainmg Insti
, . 28, Dr. P. Gurumurthy, N _
26. ' E.S. Genapathy Iyer, . :
27, S.Nagaswamy Iyer, } Urban Banks. 2
28. Dr. E. S. Ramasubbu,’ 5
-’29, ,, K.IL.Narasimha Rao.
30, , G.Sriram Babu Naidu. ' Non Credit
.81,y Rao Saheb M, S. Seshachala
BT Iyer.
G 32. "'-.’, - B. V. Devaraju Rao.. P
R - 33 N. Kameswara Rao. . .-

stmzc'r FEDERATION AND Umos&

34.

s 35, 4
'.‘;i”?’k‘#"

S { CRIS RS

. -‘»t“..—j, S

'Y. Hanumenthg Réo,- (Amhm.’
. Rao Saheb.K. M. Siumgﬁfg R
Arcot Distriet), -

_j;,',h Muthusankm ddiys

37,

Y g8,

39
40.
4%,
42,

43,

44.
45.
46.

47.

48.
49,
50.
51.
52,
53.
54,

55,

56.
7.
58.

59.
60.
61

Mr. R. Bunday Goud. (Bellary District). - :
" K. Venugopala Mudaliyar. (Chingleput District)a

., M. Chenga Reddi, (Chittoor: District). :

» Rao Saheb XK. M. Chinnarangayya - Gounder,
(Coimbatore. "District).

. A. Venkatasubba Rao, {Cuddapah District).

». B.V.Ramanayya, (Ganjam District.)

,, Kuchumanchi Venkataratnam. (East Godavari
District.) :

» C. Seshagiri Rao, (\Vest Godavari Dlstrlct)
»  P. Kotiswara Rao, (Guntur District.) ;
. K.N. Aithala, (South Kanara District.)
,,» K. Narasimhd Rao, (Kristna District.)
. .V.B. Chenchu Reddi, {Kufuioo! District.) ‘
» V. Chinnakrishna Naidu, (Madura District.)
,»» N.Ramanunni Nair, (Malabar District.)
~,, T. Malla Reddi. (Nellore District.) -
., Belli Gounder, (Nilgiris: District) =
» R, C. Nallakuttalam Pillai, (Ramnad District) .
,, Janab V. K. Peer Batcha Saheb, (Salem District) . .
» V.S. Sesha Iyengar. (Tanjore Disttict.) »
» I.M.Kandaswamy Chettiyar, {Tinnevelly District.)
» M.M.Krishnaswamy Pillai, (Trichinopoly District.)
., I Satyanarayana Pantulu, (Vuagapatam Dlstnct ) 
Sir K. V. Reddy Naldu} i

v
N

Prof. K. C. Ramakrishnan,

Co-opted from Honoraty
Mr K. V’Raghavachanar, H o .

I\Qembers.

o



APPENDIX II

- The Madras Provincial Co-operative Union.

MEMBERS OF THE EXECUTIVE COMMITTEE.
Mr. V. Ramadas Pautulu, B.A., B.L., President.

Rao Bahadur T. A. Ramalingam Chettiyar. \
BA., B.L, M.L.C., Vice-
Mr. A Ranganadha Mudahyar, B.A., B.L, M.LC,, . President.

»w Vi Venkatasubbaxya, B.A.,

» G. Srinivasaraghavachariar, B.A.,r Hon. Joint Secretaries

» N. Satyanarayana.
Rao Saheb K. M. Singaravelu Mudaliyar.
. Rao Bahadur A. Rajabadar Mudahyar, B.A,,
Mr. E. S. Suuda, B.A., B.L.,
» C. Subba Rao, B.A,, L.1., .
-Prof. 8. K. Yegnanarayana Iyer, M. A, * . 'Editor M. J. C.

. .Rao Bahadur C. Gopala Menon Treasurer.
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' AUDIT REVIEW S
' BY

‘M.R.Ry. K. Nagaratnam lygr, Dip. Econs., o

. Sub-Deputy Registrar of Co-operative Socicties, Madras.

: » - On the Accounts of the
| Madras Provincial Co-operative Union, Ltd.,, 1130.

For the year ending 30th June 1932. .
The accounts of the Madras Provincial Co-operative Umon fot‘ e

“ the year ending 30th June, 1932, as audited by M.R.Ry. M. Sanjivi

Pillai, Senior Inspector of Co-operative Societies, are approved. The

. statements of receipts and charges and (2) assets aud habxhttes as
»:submn;ted by him are appended to this review. i

~ s

2. The number of members on the rolls at the commencement"-"f"

and at the end of the year was 440 and 444 respectively and they are
) c]assxﬁed as follows :— ‘

' Number as on Number as on. -

' Class. . © 30th June'31. 30th Jume'st. . -
1. Proviucial Societies ... - e 5 _ 6 L
2. Language Federations R D |
3. Training Institutes ... . B B 8 -
4. Central Banks ~ . ¢ oo 30 . 31 .
5. District Federations . e 15 .8
., B, Supervising Unions ... e T 264 270
7. Audit Unijons w - - 4 8
""_8. Non-credit Societies .. w43 C 420 ey
9. Non- agrxcultural anary Socie- A
ties ... " e N S /- DU
10, Land Mortgage Banks AR 1. 2
' .. Total - .. = 440 444

mmual contnbutxoﬂs from niember soc1et1es Ouf of ademaad &

,.,3,6582 0 iuclndmg the arrears of past years, a sum of
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any grant from the Government as in previous vears and on account
of financial stringency, the classes in the city were discontinued from .
May 1932, ' Loy
During the year under review the Provincial Co-operative Union
organised the South India Co-operative Insurance Society which
was registered by the Registrar of Co-operative Societies on 6th.
January 1932. ' .

o Phete dre several o

“aiie] co;::;‘z ::ve_tal member socteties which have not paid th
“$he Egéc’{,ﬁve‘cmns for several yeats consecutively. In such c&
.ifz"‘(iii) whett e ! VOm,tmttea will please ‘decide, as per bye-law V.
R i or ot they should be members'of the Union. '

40 M t. ‘ S o "
.miet once ‘:ieut:;g;'th;r e e Body and the Board of Managem
the meeting of the Generst Body ep o Vc Committee twce. g
L eueral Body on 10th April 1932 some import® ‘

‘ramendments to \
- ‘were passed aushg‘;%z";fg‘;‘;:;gf‘)‘lin,g the constitution of the Us
- Tesolutions on important . The Executive Committee pa

RURAL RECONSTRUCTION FUND OF THE .
. PROVINCIAL CO-OPERATIVE UNION.

8. The accounts of the Rural Reconstruction Fund are keptf"
ced bef separately. * The statemeunts of Receipts and Chdrges and Assets -
ore them. . The proceedings of -and Liabilities as on 30th June 1932 are enclosed. ' '

¢ also communicated to the members of ' : . , ‘

‘ ;  During the year under review there were eight’ centres out of
which seven were functioning satisfactorily. The various; Local
‘Committees in charge of the centres incur necessary expenses and
submit statements of receipts and charges to the Rural Reconstruc-
tion Committee. They are scrutinised by the Comimnittee and cheques
_for the actual amounts spent and accounted for are issued to the
gehtres.' It is learnt that the Rural Reconstruction Centre at Elur,
“sends yearly statemerts . of accounts to the Cominittee, instead of -

monthly statements.

.?/:}; ‘*A». 5. P . R *v ; . . . .

eation of tﬁgéﬁfg of the Journals :—1Iy addition to montm)" pubs
~ to publish the uV‘rﬁs Journal of Co-operation, the Union contin 1€
- Telugu. The P“gliiifi Pan:hayau' Journal in English, Tamil:
b /A28 on o '

B fully carried on, It wi’d"l;; .:Z:n'.]‘;‘-:nﬂ of Co-opetation is succe
_“income and itare the

7';:*11&.-:1.»423;‘}(11.:1’: per';‘dl:mré that the journal worked at a profit
< ‘much respons;;“ ¢ Village Panchayat did not however receive
©R8..3,605:14-3, gﬁhew I?.‘Z exf-&ted and it worked at a loss. ©
B g o xec e . . < ai
' tembet 1931 therefore respiyeg o, et meton 19th Sef

+

9. Magic Lantern and Slides :—During the year under review

. two new sets of slides, one, on Co-operation and 'Thrift and anotiter,

.on Rural Recoustruction were prepared by the Unjon. The Union
~ had also manufactured a new type of magic lantern.. Some mem- .
« bers cartied on. propaganda in the city and in the mofussil with the -
" 'gid of these magic lanterns and slides. The slides and lanterns °

prepared by the Union are sold to the public at comparatively cheap
siprices and they have met with good encouragement from propagan-
+dist institutions. both in this province and also from ontside.

‘IG-“f'IJibfa;y qnd R N .
¥ p = i g ead‘ . . N
S 222120 vere newly added Room :—~Books to” the, value -

L9 General: ~The Provincial Bank continued to subsidise the.
Union as in the previous years and with the financial help so given,.
"{he. Union was able to successfully carry on itg work. “The Union i5
ghiésted to’ contiite to take steps to collect the arreats. smder
figial boitributions and of subsctiption towards the bulletis,.. "~

:zanddf e, oo
Ma‘?’?gcx‘_x;‘égqt m‘,’."{ff rganisalion

EXQCL\ ive

cte ' A , GE LN L ma Al B
inice ang oy U of Rs. 21 ' K. NacanaTsaw,
[oc and other expendituse in " Sub-Depuly Registrar.,

+30.vas spent on. the. Pout

ff'“ }Jﬁmd %Pt ‘
SR S PR RN £




P
STATEMENT OF RECEH‘TS AND CHARGES FOR THE YEAR 1931.32.

. RECB,IPTS. ;
8 A P, RS A P,
! Annnxl Eontnbutmn fmm Membm-- ReA ‘
"1 Curmnt S [
2 Arresrs ] 18‘2;)11 g g
3 Advance collections * 93 0 0
_ e 4585 D O

1. Subscription for the J
et gl ourag] of Co-ope.

1 Current e
2 Afrears - . 3,6:: Ii (())
3 Advance collectzons o 827 14. o

{} lﬂ SQM!N;O& for th Vﬁhgc ’Pau"eb’a'ynt o ——

1 Current (mcludes Rs. 1 ‘
be refunéed) . 83160 to L3t8 11 o
‘2 ‘Arrears ‘

R

. 3 Advance collections - ‘ - . g g g »
. i ) """--------- 1,328 0 0.
£ V. -Artonpy of Bulletin &Mlptlonw o |

{prior to 301y June 1923)
1 Tamxl Bullétin

ugu Btﬂwun : Y ‘gg ;{!) g o

1 Joutnal of Co-operation

‘2 Viltage Panchayat ,,, ' : igs 0 o
3 Pamphlets T 40 : g |
W Balwfﬁasic Linioras &Sﬂhg... ..’ mal i?s

3 Befictantern |, ST T b

g Stides

o B84 o

-

——— 4517 5 O

s SR T )
CETR S T S T

,» R, 5 8
.V, Salo of dourg] «mm&mmhm | Rt

13

Vm .Mmtmmt fous—
-1 For the Journal of Co. -Operation, . 109 0 @
2 For the Village Panchayat 410 80
!X 'I'rammg Institutes' Examination v
X. lnvestments withdrawn—. ‘
1 Prudential Deposit Al (M.P.
" C.B.~H.0.) . 600 0 0
Z Prudential Deposit A/c (M.P. .
C.B.~T.B.) e een 75 0 0
., KI. Interest and Divuhnd on lnvestments and
Rebate—
1 On Fixed Deposit . §5 0 0
2 On Current Account ' : 58 1 0
3 On Prudential Deposit (M P.C. B ‘
- H.0) 127 ¢
o 4 On Prudential Deposxt (M P.C. B ,
s gy . 250
- 50n Savings Bagk A/c {Indian
Bank) v 0 3 8
8 On Reserve Fuud (Xlan Ceutral
Bauk) o 1451 0
7 Dividend ou Shares—M,P.C.B, . 9 00
-8 Do, ~—C.C.P, ’Wks. 7% 0 0
9 Rebate from the C.C.P. Works ., 52 15 ¢.

.fxn'. Enploames' Provident Fund.-
1 Deductions from Employee s Sa-
laries

2 By the M.D.C.C. Bank Ltd—-
Deduction from

. Employee w 6 2 0
o - Bauok’s Contribution,. 6 2 g

= }m
S 3 Interest on Investments o
4 Wlthdtaﬂals o

Aﬂm‘ fmm R,R Fund

Rs. A, »,

12 4 0
270
142 8 ¢

""‘"l".""?""

ez

CRs. A, b

§19 8 0 .
622 0.0 -

675 0 o

260 10 8.7

T g



2 Advances Conference Ajc
- 8 Recovery of advatices
4 Advances received v

..

§ Advances recovery for previous
years

Total
6 Suspenses

XIV. Miscellaneous —

1 Recovery of postage
2 Other items

XV. Sundry Creditors — ‘
Books Company .. 59 7 0
C.CP. Works . e §79 . 1

v‘XVl. Books on Consignment Account

ot Total ..,
Opening Balance— '

1 M.D.CC. Bank, Ltd.

2 M.P.C. Bank, Ltd, (H.0.)
? Cash and Postage on hand

Gra.nd Total .. .

ses ! LT 2

Rs. A, P. Rs. A. 1’!“

8 14 6

» 2,925 15 0

91 8 0

43 4 6

St atenmastu

4980 1 9
1,098 11 6-

——— 607813 37

1

118 10 9
It 1 9

—— 229 12 6 °

oo

738 8 6 738 8 8 -

15312 0

A

e 36,315 12 2
275 5 7

51313 2

60 1 9

——— 849 4 6

e 37,165 0 8°

EEC I
CHARGES. -

- ,
T T . Rs. A. P
1. Publication of the Journals -
(A. The Madras Journal of Co-ope-
ration) \ )
1 Printing and paper o 325012 6
2 Honorarium vee .» 360 0 O
8 Postage oo oo 505 9 3
-4 Blocks oes 4 0 0
5 Commission on advertisement. 1814 0
(B. Village Panchayat Journal)— o
1 Printing and Paper .. 1671 9 6.
2 Honorarium e C e 970 0 O
3 Translation charges w 126 6 0
4 Postage . 30312 3
5 Contingencies 2011 6
* 6 Commission on advertisement
fees : o " ees 119 0. 0O
I Office— - ‘ -
' 1 Contingencies ... C e 270 4 4
2 Stationery et 296 7 5
38 Establishment— ' e
i. Salary 2804 5 O ;
ii. Provident Fd, 354 14 0 !
AL e 3,159 3 0
4 Rent S e 298 0 0
" 5 Telephone vae e . 243 9 0
6 Lighting & Electrical repa:rs e 102 38 6 .
7 Purnitute 122 10 O
8 Postage -~ .. 380 10.6
9 Telegrams L eee 2613 0

. 11, Propaganda & Meotmgs—- o
" 1 T.A. for Propaganda ~ ..,
. 2'T.A. for Board Meeting :

“ & T.A: for.Executive and ofker
g commxttee meetmgs T T eee

RS\ 8, '3'?

4229 3 9 -

3211 7 8 °

5,381 129




_— , ‘ ; Rs. A R Rs. A.ef
¥, City Classes S 139 13 O
VL Magic Lontern and Slidss—  ©

1 Magic Lantern ., e 558 O 3

2 Stides 2,653 & & -

e 3,309 G @
Vi1, Library 2a8 Reuding Room——
1 Books and Binding {uciudivg.
Rs, 8970 %0 be paid i the
. City Book Company o W g8
2 Periodicals for Readivg roowm.

3 Repairs to the Reading room. 197 8 © ,
« ‘ [ — 554 10 8
Vi3, Tratning lastitetes’ Examination . - 596 1D 9‘
iX Ttvestments wude — ;
. 1 Prudential Deposit (M. PC’B
HOY . w70
2 Prudentisl '{kwosw {MP{Z’.B~ - :
) T, B} ver e 2 5 0
% Savivgs Bank Afc {Indisn Bk). ¢ 3§ .
4 Reserve Fuod {Xtan Central
Bauk} " o ML D
§ Ghares in other Co-operative \
stitutions 7 .., we 100 ¢ D
et a0 ta @
X Mkm Frm&m i‘aué Ae—
: 1 Tuvestmenis {By acimstmess{ tyf o ~ o
Codmteresty v L, . ', 8 7 ¢ e
2 Rﬁﬁwda : : O .. w2 oe .\ ;
. ' Ve VLI B X
Lﬂvm u&&mm--
W 11:9. Fmﬁwhﬁvw&ea Paid .. 847 4 o L
A%~ Hefundedi L

Of103078) L. 2368 § 9
- Of 191 *sz TL.18210 @

e 4184 A B

) e B0 8: 8.
Confetbase Account 00 . 4g 4 a

‘ @ 2:}&1 i 0

-
-2

1% 8 9 N

£

. X1V, Boaks on Consignment gccount {postage) = © .

21
o o ' Rs. A ¥
X 5 SnSpenses refunded to R.R.
Fund - .
Of 192828 ... 48 4 6
Of 1929730 ... 2487 1 3
0183132 .. 801 3 &

g B 346 9 3 '

8 Otber snspensés retunded -~
Of previous years 30 8 10

Of 193132 ... 410 9 @ IR
~ i 441 210
7 Suspenses paid .. 12 10 8

X1, Advance collaction refundad:-(Of 1930-31.)

i Journal of Co-operation ‘ 1,150 14 O
2 Annual Conteibutions e 115 8 0
3 Village Panchayat . - 443 0 0O
Xi)l Miscellgneous—
1 Cheque coummission w . 3 8 3
2 M.0. Commisston and insu- :
rance charges ., ree 5 1.8
3 Entraqce fees for shares in. :
\’ vested w5006
, 4_cher1tems . 33 8-

~ Closing Balance —

§{ MPC. Bank (HO) = .. 817 81t
481 8 1.
. 302 23

2 MDOC Bank .. T ..
-8 Cash and Cheques on hand
4 Postage stamps ... i’ 210 3

: / - - Grand Totaf -

13600 69

1717 14 0

336 12 9
586

ey S

Total n; {

36,120 2 2

Yoee
- -

1,043°14 6

L
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'STATEMENTS OF ASSETS AND LIABILITIES AS ON 30-6-1932.

ASSETS. )
Rs. A, P
1. Cash on hand and in Banks—
On hand
Cash & cheques ... 303 1% 1;
Postage stanips
ostage stame ———— 30412 8
- In Banks .
M.P.C.B.(H.O).. 5§77 811
M.D.C.B. Bank .. 161 9 1
1. lavéstments—
: Prudential Deposit a/e. :
M.P.C.P.(H.O)... 218 9 0
‘ Do Tn Branch 3912 0
g Savings Bank a(c. (Indian Bank) .. 7.0 3
g« Pized Deposit (M.D.C.C. Bank) .. 2000 0 0
‘ Reserve Fund (Christian Central Bk.) 262 11 11
<. 1!, Shares in.other Co-operative Institutions—
‘ 1. M. P. C. Bank . : 100 0 O
© 2, C.C.P. Works we 1,000 0 O
3. T.UCS. .o 17 8 38
. 4. Sadananda Printing Works . 25 0 0
5. South India Co-operative Insu-
. rance -Society 100 0 0
GE b

- — i i W s

W, Bawloyees Provident Fund Alc

V I.ibmy & Furniture—

' Cost of books as on
T 30-6-1931 . 2086 7 0
¢ ,Purchased during ‘
W+ 1981.32 e 22212 0

PFurniture purchased '

‘1931-}2 e 12210 O

——— ey, s

B 2,401 13 o0 -
| mmepreciauon . 3520 0

g | m—— 2,049 13 0
Gmm hone sgd records less de-
pre dtioh .

e 67 8 0
agic Yanbem and mau for propa- - _
d¢, lese: depreciatioh. . _ . 83460 0 O
the ?‘ﬂ’&writeu i} dup]i.
: ﬁ"lelitim; Tur . 560 0 O

|

ol 400 0 O

Rs. A, P.

1,043 14 6

598 1.2

1242 8 8
718 1448

B 4 i
b

23

Vl. Stook for sale—
. Cost of books and pamph
fets as on 80-6-'31 ... 666 0 O
Tesssold40 6 O
Depreci-

5o ation. 140 12 O _
P ————— 181 2 0
Magic lantern & Slides—

Tanterns 128 0 0
- Slides 349 4 0

e v

Vll Revem duo—

(a) Annual contribution
from members
(b) Journal of Co-ope-
ration e -
(c) Bulletin arrears—
Tamil as on

- 30-6-'31 e 2,792 11 0
Collected in
. 1931-'32 we 13510 0O
Telugu as on

30-6-'31 w 1783 5 0
Callected in .
’ 1931 '32 68 11 ¢
Enghsh con

VIiL. Miscellanoous—
1 Cost of pubhcatxons pending re-
covery
2 Advertisement fees—
For 192425 .. 30 0 O
, 1931732 . ... 45 0 O

IX Advances and Suspenses—- ‘
‘ Advances
Suspenses

3 X Cost of slides pending collection—

' Hydezabad Central Co-operative .
Union

Parchoor Village Panchayat

ton

oo
i3

“XI. " Commission due on sale of book: on cou-
T slgment account :

Rs. 4. P Rs. A b

484 14 0
477 4 © /
— 962 2 0
2,196 2 0
28. 14 '8
2657 1 0
714 10 0
21213 0 . .- .
——— 5809 8 8
101 11 ©
75 0 0 178 .0 °
1446 15 6
12106 T
1,459 10 2.
42 0 0
204 4 0
—_——— 346 4 0
3 00
: 17,796 14 9

| ——— s e—



Now s e . F T
T F ; R
N g - ‘és 3

e

u. - mcom ,mn EXPENDITURE OF THE MADRAS
q - <JOURNAL -OF CO-OPBRATION, ,
| | LIABILI':IES. Rs. A p  Ra A P : Income. : - Brpenditure.
‘I, Shares and Dividends to be re- ' 3 '} Subseription re Rs. A | Printing and, Re. & »
- C : 1] np ion re- ) SR
. funded « 388 8 O ceived . 380415 0 paper "S,agg 12 8
11, De. - do. of th . % Bubseription to .1 2 Honmorarium .. 6 ¢
¢apex bank. 15 0 0 400 6 O becotlected ... . 2814 8 3 Postage §95 '8 3
; o 3 Alocations out - 4 Blocks 4 & 0
1L Central Agricultural Committee " %.  of anpual con- § Commissionn on
’ fund - " 1,453 11 0 tributions recei- advertisement -
' Iv Du ) iy ?Qd e 1;282 0 0 feeﬁ sas 18{4 0 o
. e to T. U.C. 8 out Qf aLTear < 4 Po do twobe : : § Do do due... 1t 4 0+
collections 3 00 received ... 520 Q © o et
i . \ ' 5 Adveptisement : ' 4,240 -7 9
V. Bills Payable ... 927° 6 © e rcgewed Lo 100 00 Profit SV L0 B T
VI. Advance collecti i \ o to '
193; 33“llecnons to be adjusted for | ” receives .. 4506 0
. . 7 Recovery of
{i} Apnual contributions . 93 0 O ‘ . postage W1y 0
(ii) Subscription for the Journal ' ‘ 8 Rebate from C.
of Co-operation (including -2 C. P, works .. ,..Sfis.,f | o
A Rs. 20-2-0 of 1930-31F .. 848 0 0 94l 0 Ofg © - ‘Total.. 5661 8 3 Total ... 5661 9 8 -
VII. Village ?anchayat aubscrzptaon to o T T
o be tefunded ... . 19115 O :
© /VIIL Advances and Suspenses— | c : =
(i) Advancestobe refunded ... 91 5 ¢ 5 o : s
(i) Susp'enses to be reiundc& e 631 3. 8 -~ ’«‘: ‘
e 722 8 8% S
IX ‘Due for preparat-wn of magic lan. - .
terns and stides . d ¥ lNCO‘\dE AND EXPENDITURE OF THE VlLLAGE
X. Commission o advertxszmgsu fees . ' Y : PANCHAYAT JOURNAL.
N tobemld T iaen . ‘s . 1‘ 4 o‘;
. o : Lo Expenditure. =~ -
XL P;nnual contributions, to All.India . ; o Income Re . B’ xpenditure S P
, nstitutes’ Association e ’ 250 0 O 1 Subscription re- Printing and paper - Ig;:) g g |
- XIL - Cost of books sold o ceived Rs. 1,328 0 : Honoratium
. account to be :;m‘&r:déopﬁgnmentr R o N 0 To be refun- Translation charges Sa 128
150 ¢ - ded ... 18115 Postage e 303128
XI{I Empluy;cg?toyxdgnt Fungd el 4@%’ s 1,136 10 Contingencies ... ., 2011 6 °
e , A ._..»-"»;‘35 9 Advertisement .. 410 80 | Commission on ad- .
‘ Totat. & o - 7—8 200 & 9 3 Pestage recovered 59 ©0 vertisenent w 1§ 0 j
EXC&!S of assets over Jiabilitfes | core ’ 5T ) " &0 Be1 73
: \ . SN Do u’w 5 & 1,605 80 3211 73
N . A )_:L ) L - N —-— Wawn St e e S

R ‘Guﬁd"rm: v Loss Rs. 1,605-14-3.

Lo ' mg XY (oo hagget b4 « > )
gl Xy e LI PR i
I F R BN g T TSI

¥
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Rt!rRAL RECONSTRUCTION FUND OF THE P.C:U.
Statement of Receipts and Charges for 1931.32.

,QF THE‘ RURAL RECONSTRUCTION
SCHEME OF THE MADRAS PROVINCIAL

. L N AS ON 30TH JUNE 1932,
R , C@*OPERATIVE UNIO
eceipts, Rs. A i Rs. a. »
, w 315 3
Contribution from Provincial Bank ... w9000 0 O Cash on Hand ...
" Dt. Banks o 4754 14 9 . "éfaﬂlps' 236
Advances from P.C, Unwn e .. 7,867 9 0 S k . - 6880 5 3
Suspense e 300 0 0 e CaSh"mBan idual . 62 0 0
Recovery of Advance from Individuals w 174512 9 .| Advance from Tndividuals ... 9 0 0
Current Account withdrawal vos . 13,384 111 _ - <! Magic Lanterns
- Interest from Current Account o 194 7 0 PR Screen = 760
Sale of Magic Lanterns aee - 360 0 O o :
Petromax Lights . 32 0 0O . Total .. 704514 O
‘Miscellaneous 58 7 2 - ' -
" a7897 4 7 Liabilities — .
Opening Balance ... 19 1 9 To Provincial Co-operative Union ... _ 613
Total ... 37416 1 4 | -
“ .
Charges. ' ) ‘ s’ S o
‘ [E-rt Renuttance to Rural Reconstruction Centres « 10,452 4 11 O\ "‘”f % . i Y
‘ T, A. to Honorary Workers « LI109 9 O - A “ e e ‘?\i@ RN \P}’
»  Staff T .. 108 5 3 \ ¢ A S
Contingencies 14 5 3 \ o .
Stationery ' 24.7 9 - v :
Establishment e 1,208 0 O
~ Postage and Telegrams _ . 3513 9
Printing - C e Cwe. 17514 O ——
Advance to P. C, U, - Yo L 1,818 409
o " Individuals e 1,498 6 6
.~ - Remittance to Current Account .., - e 13642 15 2
.7 & Magic Lanterns e 450 0 O
- Péttomax Lights - S w. 3200
) nggellaneous 40 5 6
Amount ‘made over to P.C. U, mth , R ' ' .
- permission .of theM PCB . . 6419 11 8. .
4/3 ' Suspenses . ver ot e 800 .0 O
' B 3412 T Y
Closing Balance ... 3156 8 ‘
A | -“‘- oy r . s
. 37418 8 4 - ..

“C.C.P.W., MADRAS—5-'33/1600,



Mﬁ«d mhr Madras Act Vi of 1932. fmly Act ll of 1912)

1 Fﬁﬂ {OFFICE: Luz, Mylapere, Phone No. 2390. 1
, Q’OWN BRANGH: Armenjan Sg., G‘W van, Phona Nb. 8334.

in-—-(,:;_ .

, The Bank is the chief organisation for provxdmg credxt to the i s
ficalturists of the Provmce. ,

4. “The above Bank acts as ‘Bankers o the. Madras Corporutxon,: b

e Umvermty of Madras, Andhra University, Anthamalai Umversgy a«nd
. wsotts L,ocal Boards and District- Mumc:pahties. : ' 1

: "Forﬂdesmtdtems ofbusmess, appzy forem <
: “THE SECRETARY, | ‘,
~ zras mmms PROVINCIAL CO-OPERATIVE BANK x.m.
1. Luz Mylspore, MADRAS. © |

. '_ “- LR TiEe t/-'. R

~ LEAGUE OF NATmNs,.,,, )
‘ Pnblmﬁm of the Intersatienal ‘Labour fo'm

T Sotersational Labour ywiew, published monthly by the Ix’iter, -
Lagt;ut Office (League of Naﬁons), is mdeXy fead by those W ,af .

& it contains ial Artxcles by recegnmed Authotztm on ptobkmt-
_ thcﬁeamstﬁf Labour in Industry; i
auss it summarises impoftant Reports and Enqmries o labonr’mdi- <
g, conntriés, and thus makes thdtﬁndmgsasdy:vtﬂabkm Englishs | -
" S Haeknet it m_w t¢ swmavm:oymm, Wages, Cost § -

‘ ’ rind ts, m o aa mtemat!ond




 Ayurveda Vidwan B. Y. PANDIT'S"

jau

{

ﬁ

|

3

.. ‘/A

.gvmme o
* DL CHYAURNPRASH nnamﬁnmmmmn c’oamm m.t.s _'

NANJANQUD TOOTH RO .'ABER

| ORDINARY.n ANHR PRCKET (8o} 1.OL. SLMEDICATE ATED in & annn Tin

g s.x. Agests: UNITED CONCERN, 54~_,_ﬁ'f] s« mms.
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