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BUILD UP A NEW INDIA.

BY INSURING YOUR LIFE & PROPERTIES & MOTOR CARS
WITH

WYY I HIP& ASBSSURANCE Co, Ltd.
The Largest General Insurance Mmpany in India.

. Tts Subscribed Capital is we. Rs. 3,56,05,275
- Its Total funds ave . 1,0.),43',0(10
It has paid in claims up *o date {ahcut) © ... 7, 5,00,00,000
Its preraium imcame in 1929.1930 were (shout) . ,, 77,060,000
AN OPINION. -
The “ NEW INIIA " is admittedly the large st. Ceneral Insurance Company in India,
From tae Capital polat of view, it miy claim to be'one of the largest Insurance Comjanies
in e World, Indiun Trisur ance—Jumne {925,
s special features crei—
No Extra Charge for m (m'hly, quarierly and

,Ptrm;meﬂt Dizability Benefita.

Doable Denefits in eases of death by balf yearly payments.
Accidents. G g arptively low rated of premiums,
. Automatic Nonforfeiture Frivilege, ' Joint life Endowment Policies 0n the joint
- Bstended Assurance. ' !n es of huasband and wife, or on the lives

of two FAriners.

LIFIB BU»\.‘;!NEJUQ. . B
VEse Y::«zr 7192950, - 2nd Sem 79.;!) 31. .

n

Prag )of‘a?s received exceed Rs, 30 Lakhks | { Proposals received exceed Rs, 1 (,wre
'.’md up business exceed Rs. 38 Lakhs | Paid up business is Rs. 71 Lakhs,
* This achievement for the second year is to the best of onr knowledge
another record withont a parallel i Life Insurance in India.

Wanted Agents cn decent remurerztion in ull parts of the Mvsore state for
Life, Fire, Marine and Molor Cm Inqumnce Agencies.

APPLY TO:1~ ‘ -
’ KiK. JRIN]VAM&N Branch Mancger.
¢/5, Lu: Line Beach MADRAS.
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a new mill in Hvderabad iz, herefore, not
aneasy matter, although the State produces
large quantities of wool from its eight
miliion sheep. It is hoped, however, that
something may be done to assist the coitage
industry of weaving blankets, A sinall
power plant has been sef up in the Cettage
Industries Institute to 123t the possibitity
of supplyicg the village weavers moi h mil-
spun yara,

The hfmexy trade nndouhtedly provides
sl operings in Hyderabad, and the

".I‘"

Commerce and Indusiry l)ﬂ}"u uient s
frying 10 help the cwners of synal 1 electri-
cally driven plants ss best it can,  Hand.
knitting weachires of varions tyres have
Deen insialled in the Cc«‘icg.t:e Toslusiries
Insiitute and young men are bei ag, trained
there to use them and helped ro start on
iheir own at the

end of thelr cour:

Tlhe great openng for fruii- SrOwWing
rted the attention of me nwu ltura!
- Department some vears back ! apd the
Industrial Trust Fund has provided maoney
for carrvmg out a h‘oro‘: h -urwav (;f l]w

.DUTDIIHOLN, ane T‘"’the he ays of m.tu:;g it
on the market. This report is almost
T te and the Departmen! hopes to take
P upon s recommendations to do
‘}ung to improve the local industry.
“ehile friit-tree purseries Jiave heen
‘shed at the:main farms in the
ans, and one or two of the officers
“partmzut have been and are being
this special branch of horticalture

!Ul,m ! o ;

whemes for the manufacture
% in’ the Dominions have
s nctice of the C ommerce

*ment, Tt s far ncme

‘ru tion,
gs of al} is for

“rar to he tons
. b v‘wa

‘two years a Ewcpean LCLHC"{‘»

grown in the State. :
v ihe Company has pow, been at work'.
Y : pany

than sixty lakhs, A scheme For the esta-

Mishnera of a sugar mill in the avea irri-

fa

if by the Nizameagar reservoir is under

consideration, and it is possible that an

opportunity  will shortly he given 1o the

pubiic to subscribe to shares in the cvter-
prise, if enquivies show that it s iikely o
l

prove botu profisable and bencficial to tha
State, 17 very effprt is-aleo being made by
the Agrizaltural Department o extend the
cultivaiion of suitakle fypes of sugar cans,

and the srea under the new Coimbatore

Catii

restlt in an incrsmsed local production of
gur,

sat practically all the cigareties
manafactured fn the f mtate are mads from

At ’1

tobacoo ll‘mlfm from ouiside. One of 1he

which Geverament had in assisting
and partici; uhrg o ihe folation ¢f tha
Vazir Sohaa uux‘cv“ Company wns to
ensura, ihat the ugfqre!ﬁ :wm‘m fiv the
Stlate were made fr oer tobacco grewn in it
At present alttough some 80,000 acres are
uader tah ACCO, | he quality p'c'du"ed is not
suitable for ¢ gr rette manufactire.  One
of the clauses of  the agreement - with the

25 s rapidly expanding. This should

" New Vazir Sultan Tobacco O"am[.aw pros

vides that the compzmy shoyid 3 waintain for

whose main work should be tr" A o
that the tobacco ised by the t"t:rvmny i
The expert employe

and for over a year and there scers a good

will be secuted. ; ’

A E:xrs;e quantiiy'”of glass, “including

glass bangles, is being impotted into the’

State. Unfortunat ol v, the Deccan’ Glass

Wcrk: whic h at ona tm

praspact that the ob'f*ct" aof F‘ovetnment

- showed - gt gt
4 promise, has had to cw«w* tL) , lamrgely

owing to: defective | mqnam*n\ent The

ed for the mbme poa:i qnz t( *
hy udewendert e)..pﬂt‘),

- N
“Indistrial Trust F uud h'}.: recey “r-a.pg-v

1

X Gmet
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sould desire them to do so. It is ouly
raccasionally where specinl difficultios
gt H‘m* vicncering enterprise by Gaove
ni i It should her -wr;h

Rz g

ha’ve bLren published sa
hemm, ;I‘ is haped that
rm:‘L in the establis

nt
glass factory in the Sate,

¥
g 3 s . ] e P
faciure is nol ap easy st it thod

" ;| ‘ Wt oy o gy
cat ot nrofitably be condu an a sroail anrd overy.

A0S AUXIOUs (G

[ 48

scale. As the recendy published re Tort i ms
prepnmi by Blessres Mawlal Bubbsh and  establish
Ki't.;a Wizaruddin shows, there anpears  spiendid centralre
to he a good cpening for paper manufac- a.d'a.tmg in all ditec
“ture, but woforiunately capital to the extent  advantages to these anxi siaby
and amovg these advantages
ed fresdom from income-tax

r'nl‘lzld, with i3
ved by railways

sped

ef abot bzl a crore is requin

maken it i

tha pu
Ithas &

i T - Y d e gy g e e
dodit to forl anenton

R,

a0 painted

“poriod g

How hat the Government

producing Saap of the

made  to advertise :‘w prr)Juv

fancay ) but althoug!

d,sales increass, ection of

5 Hw public are piepsresd ".*[1 ruads

s@ belter, fhe present

ate of imports is B p(*] y o contin

n

¢ are now ‘.ZV\!:‘ match u]( Lories
Fear '

of 1340 ]

v {antories are the resuit of
private vnterbrise; but the department has
‘ t‘men svery }um‘ib!:: step (o assist them,

brief {um:‘.t will show that ke
ament are aiive to the openings
arx«:! are doing all t}':ey can Lo
“see that advaniage s taken of ¢ hem. Tt is -
-impossible for Goverament o establish 4,
laf"tmw s in mexy case, and 1o faot nobody  Flyder

which esist

[T,

from spec

De indas

: H
exchangs
clopment of
accelerated,”
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An it cf Co-onerative Bocieties, o

Points on which the views of the Central an& Urhan Banks are re]ue%‘f*i

L)

By THE MaDRAS PROVINGIAL CO-OPERATIVE BaNg, Lip. ‘
In view of the controversy that was 11. (@} If there is to be a pon-pfical
rajs~4 Aver the resolution of the Central ) audit agency  which of the

following three courses is ac-
ceptable to your bank ?
(il Leaving the appointinent

Banks' Conferevce regarding the consti-
tution of a ron-official central audit orga-
nisation and the  scheme drafted and
girculated by the Provincial Bank, the of tle auditor to each”
Executive Comumittee of the Provincial hank, subject of course
Bank has resolved to request all the SRR © o the. Registrar's ap-
Contral and Urkan Banks tp whom the
scheme was circulated {0 express thair

proval and control

(i) Formation of local avdit

opition on the foillowing points in replying v unions for each district
t{)d the ci?r(:t.ﬂa.r jetter  of tha l‘)E'O\’]I]ClZ'd or grouns of ¢ angu(,uq
Pank. ' - » ‘ . . districts, N '

. y -
I (e} Is your bank in favour of the
retention of the proviso in tha
Local  Government's - draft

{3} Formaticn of a Central
audit organisation.

, {4} Tt yorr bank is in favour of &
notification dated Znd February . - central audit organisa-
1932 published on page 160 ¢! : tion would youagree 1o
the April issue of “'.I"hc Madras o Pravineial  Baok
Co-operator ™ which exempts | undertaking the work or
societies  from  payment of | ; - world you suggest a
audit fees to Government. if separate organisation,
they get their acconnts audited ‘

s av their own expense by the

Costall of a District Federation,

Awdit - 1unmr,ws mn.,.»ex‘\‘isfug‘
Union or by a certified pubhc ‘
Auuuntaut :md "ud;*nr (A b
. thorised : ce. * vothe |

- Registrar, ‘mer‘;,; DT of ‘.

“ithe Act i in ajl Cases ¥

I ]? you are in fawc;ui” of audit being
' comducted cm v by dcpmfmﬂnml
auditors and: kv no other ygeocy,
sdp voy rPr'|uirr"« any modification or
711)1[,10\>t1rat‘ 1tdnthe, existing ar
'r:rwemcnia fur anudrt > ‘

{«) Da vou LLr [m;l £ ai 1Le scale of
- audit fees | presw;[ud by the
' L:c)\‘“rr‘mmﬂ or do you want
“any mfxrlm 41 on thereot, -

,r.r\ wm lsuﬁg, any basis ou
i ihe hr‘a]r* of aud‘zt feeq
_‘ﬂre m be faed, e
1118 i}c «m.m 5 be ﬂm salne of
! '1C’m"tr<tf ax E“Jrlta;m 3'2‘1#&{3, or

{6} Lyour baz]}\ )Ls T Lu'cur nf et
: o !h“ )m\':so ag it Lt.mu-s do wou : A
. ntion (o860 0
(xu "431 want ifs complete ;-
Tission fr nm' the' rroﬁiﬂmii(m‘? g
uer wu,d.s. arg - j.r_m' ins
favour of any non-oficial audit
0 amf'y al all by are'yéid whotly
' mgeinst non-official atdit agency :
in any furm wﬁatever. ‘

sovieed Alat the 1.111~f wan t i

“of the & tate.

£ jﬁql u,;l)I\..Q) ﬂ. (1 { I I'.i\'.."}.r.!i '”" “i)"ﬁ

Zvepe far
Dravedapment
tex Hyderaliad

State,

4

1 comn ¢
'State ud. that wi
PEISGHS QT 'in‘,'»,ti‘tﬂaiox:t'el~ 1
take the euterpri

. . . ¢ e
view to improve industids than o
derive profits f’mm specalation inoex.

changagand the like . We are ¢lad to
note “that the FL E.H. Nizam's: (o-
vernment has acg "d an extensive
area in the State for the erection of
factories ! whiclt being laid out with
rords, will. be ‘xpgvmd with  ele

tric power “and . lights, filtered” ?x*d

.unﬁ‘!tr-retl“'aﬁ& :mppl‘ and railwdy

siding so that nothing will be lefi to
capitalists except t,o select the aitel
and erect - the i

also’ given . t'n-

starting of new

are-.
s aud 4f is
UHvdera-

bad is private cnter}

&

UI |'r £ oyeryansortant

£3
e
.
[
£4-3
&
U
o
—

1 Ly 5JI<";1“
1, : R
'h

‘1 le tnio ch' Feld

)
il :
;«enc.ﬁt wd m*‘lm
tutions and :ﬂm

ygent

25 \.,.a o ,nu .'mum“ ir;: tn'ey 01l

'\‘\

i ko canatt: 'Mp% ta improve
ate i 'im‘*t 1’ soking for mere o
whicl can be Tt::.gd\,.{ ot Shconlat
In this 11§t§i!imy, we may siage

B 1
- - v

Ny

m ut will 1

ise fo tl;e cooesion and
utilise the surpluses for the develon-

A
ment of the country’s

mdusirics and

coutmerce,
We are olad t hat 1y a5
we are giad to find that in ghe list
©oof recip fents of Henours

Co c‘]',l(:rhtol“ﬁ i,
honoured,  SIVeN on Iin ”\Ia mb

Birth-day,

Erl
Q
L‘a

\) .

I .
June 1932, Messrs., . R:jabadhar
hndal i) ar

1

t
i

- 3
resident, Coy njeevaram

wlo 1s
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Luown 4o pnblic, we are nol enn-
terativg  their services here.  We
cengratulate them for the hononrs
conferred on theun,

The Madras Provineial Co-operative

Bark sent a  circular

C”'X’h’,‘fﬂ‘;:‘“” regarding aundit scheme

calling for the views of

thP central and urhan banks on certain

poiuts abiut which keen coutroversy

15 going on in the press.  The Circular
is p’ﬂ Hshed fke‘.‘ nere

Under the statute, it is the Regis-
trar " who shall audit or canse to be

; audited by sowme persons antlorised by
him, by geueral or special .order iu

wnt 1y on this behall the arcmmm 0‘

“every sacizty onoe at 1 casi every vear’”
We are at a loss to kuow how any
Government Order can over-rife  tle
provisious of a statnte. The Govern-
meunt may by its orders anthiosise én}-
persou or- persons cwploved. by any
mmumo.x or Justitutions, or. auy class
of persous as dnly qualified to sudit
the’ accour*q of co-operative societies,
;blh. that p«mm:mn by itself, will nct.
eutit}e an justitution or fustitations or
;uzr.sou Or ey 1-ee'z'tou:‘s to audit the sccounts |

.y . gl
.of co-operative : banks" without being
aatlm‘ed Ly the Registrar, u writing °

dd t their au ounts, ]he Rf'di‘nrar
nrtt.all‘, sézccm Lhc aumtr)‘s. Several

instances nave u)mc: to our ».uuw]fd"w ‘

Y W B
thre the Rem«trar refused 1o TeROg. menut now | profoges Lo

nise thie am’iu by’ dniy certified auriatm

Bkl ,nmutf:tmm wete
cc:mpe Hed b\f him to. have “only G
vernment .mdxt T hie Registrar is ali
powerfnl in the matter of dﬁmdmw as
to who sha ',‘ audit the dccouut& of auy

Al that the Government Order now o

attemipls to make is that no fees need
be collocted  from Urban Dbanks and

central banks of certain magnitnde if

they make their own srrangements to
lave their accounts audited by psrsons

emploved by certain institntions or by
duly certified aceountants approved by
the Registrar. Tt mainly alfects Urbau

bzzmkf having transactions of over .
R, 20,000 or a mtmlwrs}m of 500
and all central banks, These twa

kinds of institutions differ Very W

a

»
from the public 1‘=m=m* mainly  in
the locality ‘on accjunt of the per-

sonal dnfusnce Tof | their Directors ;.
> &s,-he-rea-?a Cent~ ssanks. . receive

feposits a0 ‘fiom . local Boards,
’\Inmc ipalities and other Guasi Public
m’i,m;uczlb with the special permission
of the Government., It may therefore

“he ‘necessary for the latter class of

iu.,muuom to mnkult the mvmlmu
badies before dxcv give their ommﬁn.

Ihern are - al wwwuf "drﬂ ady some

institutions of bnth lasses havnm‘

t’zelr ‘ accouutq audit r:d bv 3 rufed‘
.mrhtnrs appmved by Registrar. T he

audit of most, of' the Ulban banks 15+
naw - being dum h\, the department”

ﬂnmwh its mspet_tux& by levying

some fees. Theaudit of ce ntral banks-

“was also done tilll m.mtw 1ree of cost
by the deparimc*lt As the govern-

he allention of”qll
all be elad “to
Lnuw thie ' views qlf remmi and urban,
banks on the prmvu; raised by the Pro-
vmu.xi Co- 0pezatxw Bank and reserve

B nm‘wmments to & mtm‘ dma

\ W R ‘~_t{\,\, '\‘

ely.
Urbau Banks attract” ﬁm deposits

pmatters wiibdch were

vy fees on
L uz:m} cjassr.n; Gfu*mmulwm h}er[vestwn
of "mmt has a\sumwd hum Pproporticns

and is altr acling
_CO operators, Wc

[4}
ﬁi!‘ K: ‘A",‘ af 8 B
AP;‘{ri‘v: Presiden address, ¢x-
“tracts T welcome
; and also the resolutions passed

patls Nerth Arcot Dt Co-ope-
Lonference,  They deserve

) Fu—
study of our rveaders as they

with more "than one buiming

gopic of the dav. Sir B V. Reddihas

dealt 2t leugtit some of the important
Reaistrar in

Yo
\_‘

statenenis made by the

Tiis Tasy wanual report on the working

of the suovement I this Presidency,

refuting them with statistics,

j ' :
R Coa " e Ky
At oa mzeting o0 some ﬂeprﬁwﬂu

17| -
3OO u]m“*tu]s Liai o1

Urkan
Cornperaiors -
Hliskad,
talive on:
of the Mady
‘La::k j'tflt“‘*‘eu"k 10

viven z". »
a ]f'}(‘:ﬂ daify of this » 1 see, " Dutb for his

i

canns ’« tion with the Distrie: I)"l‘ln aud

the ‘x.)pm rance of " extracts - of bis
speecht i a news paper, we would have
left them unnoticed. In his addiess
he stated that ** the co-operative socie-

- ties, instead of beir#'r :'mv help to Adi-
~dra 71541;, brought u,drh trouble and
"urm to members of the said commu-

| nt m and some of the nm Adi-dravidas

had bJ’L Saie bankmpts While  we
feel sorry for rave instances of the

| kind ennmerated by Ilim we are bold
tosay that the Adi-dravida commuiity
Gasa whole is bein ¢ benefited gradually.
‘ H“ further c.hted *that even for'petty
N mm :L:m liquidation of ' such societies
a7 commended.” * “Those who E»m* v

Cties should subsut thes

for g mwoment sibseribe to this view,

Te-is (m'ix: 1\{11ci1 all atfermipts at rectifis
cation fall, the department resorts o

Eguidation of societies.™ 10 at ail 2y

rich peraon Liad become bankrupt or
goune to juil it wonld lave been by
being misled by fhe advice of pers

&

who do not for a moament iul.a;;;mz;:

what theyv advocate Biut not by follow-
ing the truz principies of 'co-operation,
We had to refer to thase matters it

3t

il

interests of societies in the city,
the stavting ‘of tlie Disuict Dank,

ionerant meu, being mislad in all

directions, allowed t'n.en.' Inans to
coma totally overduae, ruined .
craditand b nn"th their sociciies to 4 -
standstill, Tt was déclared by
Grancing bank  “that the s
it tre cify sy be declared pract ;
insolvant.  Very strick measures are
secessary to bring about their ¢

wration and the members of the sosies

uic‘w!-v >3 f',! l."";”'

Q.,

cipling if they do not wani fo ruin
LI L

i’u mselves and their sociefics

b

But with the starting of  the Dt
Bk {n‘.media(e stans were faken to
rectify the defects and brivg shoat
thoraiah ré;ﬂ:n\nl fon :K and revisal
of the de'fe"s"sed class societizs. Wha
isnofaware in the gitv of th= imiense
henefits (w‘u."u(‘d o the Adi-dravida
co-eprrators of the place by e ns
started Dt Bank exen at’ the ris
displeasure of representatives o
Ushan banks which might hay
induced by  the represzentatives (o
invest large. sums in the shares of the
Dit. Bank “for reasons best knows to
the representatives and for thelr own
immediate benefit 7 Whoe is not aware
of the praniptness with which the Dt,

- Bank Jowered ‘the lending rate from

§io 7} per cent with a xvievv in 'r'( 160t
the: uur::«—t ed intended for peor people.?
Who i wotravtare of the I l"v‘q;u
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given by the bank to depressed class
societies much against 'i‘.‘w advice of
the so-called weil wislidrs of the poor?
Wio is not aware of the prompiness
with witich - loans are grauted to
depressed d ass iistilutions and also
sveral other ;

¢ schemes {orthe )urcn s2
of hu 15e- q'*e" fm' the paar, qrx;mn
wisnts o stalt e eprrative PAWI & xcn
and i fine fmprovement ol shuns as a
whale through the co r‘wa‘nun of the
Cupwmm of AMadras, I ali these
heaefits are considered ** to be schemes
ufﬂw Di Bank for doing more harm
en rendering any bhelp to ancieties
\ue, €0 10 LOwW wh(u £isE Wi
taxen 1’1\' the speaker as sehemes for
reudering help tu focisties, ‘

Most of the statements made b the

spraker were considered at meetings
of Board of management of the Dis-
trict Bank and fouud not true. o The

City Sodcietizs were financed by the.

I

Christian Central Co-vperative Bank
till their accounuts wers transferred to
the District Dank less than two vears

ago.  During the short period of its
ev;qthnce the District Bauk had to
fight against odds to help the Adi.
dravida societies and is planning to
do more, At attempt to set up. socie-
“ties against the District Bank is the
‘grmtest disservlce that oue can do to
tha Societies 'themsalves. ~Any harm
“doue to the bank “will. mmwd ately
- react on'its, constituent societies. The
allegations: .awc‘mst the 1‘3 smut Iank‘
L are simply ba eless

MV, Manicka "'{udﬂiw‘w in I‘\ia
P o ospeech of 2 t!zj:me §932,
‘ ’dﬁrgé!vu., - while " referriig. to the

' - Jonrmal, o ® '}fhe,. Madrag
Co- opem'or, stated © that he did<nd
ﬁmi mzv news 0t it vegarding co-operas
o \We leave our *qerw{ers. to judge
| the truth of his statement, We quete
“below thﬂ\epnmn P

"st Assiie of ¥ ¥
exrelient Journal of *\Luwhf' »ter, u-
'i;ar&mg this ] ournal

&5

blished  in ‘the -
¥ }ﬁnr-er v ooan

i .
- secie ties :X id 1

‘ ’I lw editor who declares himsell

'Jumna. shall, %w

e
'j]mm.:;.f If the sp

4

¢ Tire Mo, 'me Co-operalor wiich is
dssuzd in two languzges {5 a distineily
tz;:*’r:f meditm fur the guidasce of vo-
aperative socfclizs in the area in which
'! ir'wzth!{’m. ‘vué only does 1t fublish
suggestive ariidies on the organisation
of various forwms of v o perative et
vily fu Madras, bub iis review of the
RLovEmet c..'s-(,;.’,g'r : 18 oaf g wide and

.L.fuu]r"-&
,.ci rtron pietr

nhacative pregs.” ‘

- Thisis not the only instance to "‘eal

Of‘ﬂ}c mienits of 1his 1r>mm§ The

s shared by HIE u;f b mm.l

«]»15 i

second char gra* w:i inst

@re tn ha CONT
PMace 1n ffw,j core

B T

o sfie ealker’s

.'h Journal s that he was never

T

consulted thongh e was a memner ot
the Editorial Comuitfee, (Quranswe
13 shmples The sald commiitee was

created in the first instance to help -

{he Editar with information and news,
It mever fanctioned. : The Editor
soueht ite adiice  whenever wneeded
mul NEVET had oceagsion o 1”21'\6" any
advice, and therefore no bla) ¢ can be
attachied 13 hiw. e :
‘;\0 adhoc. (.-oﬂ1xvir‘te»= can be ‘hdd
esponsible for the editorial poiicy.
i before
‘of t the
};JéL“‘ fcr td.h»rxal
f.tl aprear i1 his
err lmliy wanted

i ’[H's‘tglxt ate for the policy

news gnd. articl

1y

Ao give “his poile 5’ for the beuehit of

0~c,mmmx and a lead to them, he

1 ought to have declarid himself ag s

‘Editor. VUEhat he never did,  We are
‘now glac l to Bow  fre om fhim tha,! lre

..tu«hﬁ 0 start. .:nml]m Ariglo- ‘wmat

~enlar wonihly for venti ;atmgm views,

We welcome the idea’aud only wish

that hat p'u“a'ﬂﬂﬂ practice \uha;« he -
“says.  We'assure all o-operators énce

- nore that the cal s ‘of this- ;ourml ,;
4re Mesa»‘q open for the :,prﬁqd of trne

‘¢o-operative. pthfe:y\hs and ;]w" -

~ go-op

vance mwent of the mTrrec.ts oF :ﬂi mban
emtow' :

rrl«“('(ku,.f.. » PR :. >

. ﬂ“n"‘ Fthak

Rs 24L17,6

ifljv-.d. es tha anount of con!

T {i:', MADRAS OO

e ~ ¢
The Thirteenth I\; orth Arcot Dt Co-operative Conlerence,
Pallikonda, on 29th and 30:0 May 7032,
EXTRACTS FROM THE ADDRESE

B MR, Ry, AL VEN®RATARAMA MUDALIVAR,

% “‘ehlw" Coniniitice.

Chairman of the R

Mr. Mudaiivar while speaking of his
district savs as {ollows :—"' In our district,
during the year under review, there were
one central hank,, one district council of
supervision,
andit unions, aue co-operative training
institute, 4 Land Mortgage Banks, 5 build.
ing societies, 2 wood-cutters sosieties 3
agricultural credit Firited societies, 7%
agricultural uolimited societies and 64 other
sociaties, In all there werd 901 societies

23, The total trassactions of

29 leeal supervising unious, 2

a3 on 30-
cur digirict bank as on 30-6:31 a’l"uuwtf;c;

to Rs, 3622857, Loans amonnting to

Rs. 474 lakhs ware dishur
during the year as against s, 967 lakhs
during the previous year.. A
Provincal Co.npzrative Bank
the msue of long term JG&
ar

I to societies

5 the I\;.a.c rag’

0ot ina D

raeniy and f:e_ax:@r;nmeatly 1he transactions cf
the bank ave Jecreasing. Lurtlwr the

1

#of primary societies do rof fome
raard £o make use of the short ey loans

and’ to derive henafits therefliom, i The
Roserve F L‘l"!\}f the baak has insreased to
Rs 1 ,3, I moa maiter for pride to

note thal the Rjuet‘n e Fund has risen very
nexs to half the paid np share capital. The
depasits in ‘lm bask have increasaed  to
3. There has singe Leen an in-
crease of a Tkl of tupees i 1his rezpect
over those be'd last year. Thiz cleavly

idpnee of the

co-gperative m‘ fremsant i ;,x:m.‘,na] and ihe
C mra\ Bank u: pzkucuiar. ' '

Mn MmTaYIW**L faels sarry for the increa-

‘19 iny t t mmﬁ s of the ‘DH«'\. Although

ey
L

this deplorable state of afairs may be as
cribed to s0me of the major causes namely,
excessive rain, failure of creps and the losw

market price for agricultural products yet

“the othar important causes ihat contribute

a great deal {o this crisis are not wanting.
Qae of tha reasons is the indiferent and
irresponsible attitude of the Parchayatdars
of many of the dormant societics The
other irr*pr‘-r‘rmf factar is that tI socisties
have acconmodared p

}-:zms on
tha security of their ©

ar of sursties, wiho
earning and r[,'ﬂ,mc, c;zpa-?ity‘. Last bu
not least s tha inadegaate, i net |}
pr(mut action in taking
Tealise nw-rdue Taans

T am glad o remind you in
tina that our dt ]
its kind start

s also taken up twe e

d"“t‘_i’:i COun
tification aad . consclidation work 1 bad

and dormant societics and it mainiains
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Institute was ailowed té continae its work,
grants reces He further apgealed (o mambers ta arrest
this direction anv further arowil of overdues and wipe

My, Vudalivar forther M&u.d that Gray . out all other arrears by effecting good col-

- Co-operative Institute wiich has been very  lections, and he aiso advised them that

popular and which has heen doing very efforts shoald be made to irprove transac-

rsfor tius purposs, out of
ved from the cux‘rrai nk in

S serioe superviser

rsefizl work in imparting co-opsrative edu-
cation was proposed to be abalished as a
measure of retvenchrment, Dot on reprs-
sentations made to tha Government, the

the needy ryots with the shorr term loans
by explataing to them the real benefts of
the short-term credit,
RESOLUTIONS PASSED AT ;"‘1” CONF HE“’{? C.

¢z of the nDn-c:mEH. aclivities of the

e

-1, Rms&lvéd ta reguest the Goversment to
invest offire beavers of Local Co-operative - mdvement by arrangivg lo start co-ope-
Uvimc either the Secretary or ihe Presi-  rative cattie breeding societios, milk supply
dent, with fiowers of evecuting decrees, just  societies, poultry Jfarming societies, mat-
as tbcy are invested with posvers of passing . weavers sccieties and coir spinning socie-
awards under arbitration. : tics with 2 view o increase the earaings of

R Resolved that the byeJaws re}zninszté members and thus creats S‘hﬁc‘f‘nt repay-
the maximur borrowing power of sqcietics #pcapacity in them. -
including societies rectified he so amended - C Governme ” have 1%,[,,,‘{ a Govern-
as to make provision for the payment of mmt Order prescribing” half  fees for
loans as ubder 1~3/5 of the entire maxi-
reum borrawing power be utilised for short

term loans; of the remaining 1/5 be made

!

\
2

registration of documents executed by
mmnb:xs ofc‘o nmata.(we B x"rws. Dut in
practice it so happens that the whole

repayable within 3 years amd the balance  gmount of feaasus being pmdm Government |
'io as much as’ one ha’! qf ths registration’

of 1/5 be made repp 2yabile in 6 years.

..’1; v(‘m ,,_J Pank have completely “_Ivea is pa i by! the  me) nbers executing
rta;nc‘d the, as*ue of long term loans to
socicties an Lhe r»hl that Jand mortgags
b;,m s are bumg organiged P ially to cater. ;
tu'i\e m;,c}c; of the .y Frods in i this respect. muz\, rominal than ruzr', chig conference is
“Lhis 113.) a¢ ;}re,semm. resulted in mu.,& ﬁ‘ft‘ rinfon that the entivs f«ru. be remitted
mcomcmemm o the Jgriculturists. To', for registration’ of  documents eitber it b
xnr:u dy:he Lt'mmm Lﬁ*?‘rglnfe[ej~ﬂp is of" Ly ibe mcm?)ey:,.ut the wocieties or by
rrpminr that more number af: Lurm Maort. W‘“’UE‘? tO the cmtml hwiﬁ ‘ i
gage HBaoks: ba: QtrJ.t od ‘and xanue HM = ! ’
bqvwnm 2ot 1o hnr early step |
large,n mh\”f of Lﬁm; mottgage
wndu'r them adequate fmcmam wfw

T ht* concession of half lees beis ng thucfore

| i
clive suppf-
il yrv;fﬂrazww sgricties :wf’* to
nr«*hv,mmg tha

§ : [ Agencies
g0 that they niay. pmvadp ir.m g tt»t’m rr:;"‘ ‘ f,n it Faeheen
f"* the benelits of *h” ryots. 'm;talw ¢ tbat; -BUpETVISIEE

¢ [ {
o4, Rea&lvwi to mqu m; thé- (wver;..ment " unxrms ard t] 8 Z)xstnd feéeminoms are the

m take up az&ez;uaiﬂ wps fm: {he' { ura‘hm, beﬁ; he purperc.

Tonds to sotietios fmri Ahe mher half by.
sw,\r{w *e.c..atsrm' bands to tentral banks.:

[ —

tiong of the societics by accommodating

[N PR i

cpudit under the agency of the Provincial.

o efen Mr)j check 4

T : THL MADRAH
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)
This conference obssrees teat it is therafore
but right that supervision should be en-

“trusted; to supervisipg unions and {eds-
rations only and strongly of opinien ‘that
on 1o account the Ceniral Banles wiuo are
exclosively finnncing dgencies should take
up ot interfere with this work of super-

visicn., =

7. Witk a ‘vi*,v is exposa disinteres
tediv and ally the defects o th
working of c»’:r&f:trw and mm a view {0
cAyation

i

ihe mw-) i

irion

d continve

of societies Lum conference
that the function.of audit shoul
to be under ‘thae dirett conirol ‘ol the
Government and b setionivg of trans.
ferricg this power 1o bLanks is
guestion. This ' coafera Ael:)
gonderns the proposed ra

ference  of

Co-operative Bank and earns
the Governmant to adopl meas€des mung-

E

8 '\‘s”.z&u fmiovat ‘v
Lers of co-opetative 5 Ot ies ach cpurchased
by societies tmn:;(']\eq the insistence of
the tevenue departinent requiring them to
nat only pay the initial deposits but also
thé balance of the sale amount within 30
davs. in casl, creates much hardshiy lo

T} Confe

dlately to che

3 tl-.\s trm:fexam aof powers.

operties of defanl.

Joieties,
rencives tha‘ Governdnent

it

therefore

,5_;':‘ wvisian {or ac

.

by 34 2 platntid Jsocisth
s of the sale amount,

~

eetifination

4l ef-riq rosoit
*,r v‘arwounh i
mLﬂ ~ ‘1’

ua(“'u.‘w- he . e

TR i

“of retrench

v request .

tive institutions, The QGove nn.em who
havae -been hitherto  pleased 1o render

a in this direction bw graniing
sthsidies fur  the purpese, have sines

ed the grant as o measure of retzench-
ment, This conference reprets that its
aspect which forms a parl of the Educa-
Lional .irt-.;tiez.«:; should suffer on recount

} 1

.;g

and recolves to request the
centinus grant'ng a subsidy
J00 per year to Xrue district

of at least Ts» ?.,
federations. : . .

1(3 [lzznlved to request ihe Government
ta cotuy the minimum of Ra. 120 prescribed
for remittance to be made 1nin Sub-Treasu-
riss dnd.in tower the minimuan to Rs, 50

11, Out of the siv co-eperative insiitutes
néw workirg fn our Presidency the Gyay
Cooperative Institute of our Disirict ala ’
yselully traing a laree number of students

ment,  urther,

for  servig  the =
v eﬂcn‘e, eur Dhstrict Iead quarters has
Leen c:fi.osq:-*l asthe central place for runnimg
tha Police trainicg school, as also the
uLE’dlCcLl T nammg Sehool for woren for the
Presidency. 1t isthercfore necessary that
the Ceatral Co-operative Training Schacl
Lo escablished at Vellore. It isresclved to
request the Goverarient fo establish the

(‘e viral Tostiziie ab Vellore in the place of
Lodnstitate, and 0 far any
is found as nol [easibls

o ~’=tf ]
SOCEB‘;}',.
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MEDALS TO | N . o Ne
CC-OPERATIVE SCCIETIES 1IN NORTH ARCOT DISTRICT. | A”* NS ¢

e ‘ (ﬁ:()?*.i P, “\3 S OTAN,
In the 124 Narth Arcot Disirict Co- Nares of the ucmt:r'ss .

_operative Conferenca held at Tiuvaana-

First dlass medals. Registrar's Circuiar Now Do D P G878/31, dated 220d June 15332
1 i ,
" a April 1937, it was resobved, tha . . L
aLu fa 4 ’ 1 Girijapuram Comoperative Sociely, tie qmend:

st oG-

‘‘‘‘‘ : H P 1 it 2.v apaguiam C O"np'_ itive Soci lety, ‘ 5 i tl sideration.
‘ative scoieties \".'orlm‘a in tac @siret, ) s o , e
Op(’JElUVf- Gl £ . 3. M 5<1$]bL4n]]'ﬁr.i( \) (J"‘Prlil\’f,‘ N)’C) IELV mment i e r;];‘_ coeope 1y e

It was decided that three 'kims of medals

if the ity from y pay the fa

4. (;u‘.,uya'a r Teachers  Co-operativa

0.

shiuld be awarded; the frst gold medal Society. : o tax b the Z\:umras i havs,
e wiven to s Covernment consider : anfine
werth Rs 25 steutd be given to = ez ok Mahendravadi o (\'m.ime Saciety. S overnment '”‘ Jlf ; : eonline
; . e elees v . .. mioee apprapriate i ihe ¢ 3 *antaally
whose membsers have fully cleared d iy »5“‘ thaim i Co operative Soctely v - A1“.L t L e LIS _1 .'{ Iy
: 1 4] " 3 14 191 viorh R hiod et i t’v" Madras Cily Municipal Act,  be done '
“averdue nd the Znd gold mecar worth o7 : : .
QVDE().,J[S anag [ A o, - o -
: Hecond  pevee, . ; . . .
. “elies whose arrears do not : ‘ : ' 44
(%3 IJ tU ‘O("ﬂ “ ¥ f . . . PR ~ ] Pak IS ST E
A4 wilver 7e Arasthalai. . ~O-0OPE J.M IVE- INSURANCE APPROVED.
ext (Jed 15 *er cent ard the third a silver < - o : o RIS
=2 - 8. Themmavandal, The Inspector of Municipal Councils and Local Beosrds.
ll”éfj.ﬁ: vmrth Rs. 750 1o sorielies who :
5 do not exceel 15 per cent ‘ 4. Soundarapuram, - i ! Na, D (’7 s, 15438732, duted th June 1932,
afr «LI ~ H i ) co :
Lo 10 Perayamba ' ; rye
: : ‘ : 45 ’ e Regisirar of Co.operative Societies The existe
ER ST g 11, Valathoor e < 1} I i e o ties o )
: “‘ pursuance {,xr this resoluticn the fol., &y Y&AISOSL oy : ‘ h&s brought to wy notice that a ((3 ope ought ‘o the
;(vﬁ'.m 17 *nmeunv *vwe s—:.n*m for the P 1o 1“3“(?3;‘2(‘3‘“ S ' rative Life Tasurance Saciety by nam Tunicipal Courg
. 13 Avearmailatan.. } Hrrr e Canth India Co.eperative Tesiurane [ R ;
vmol dl uut and they were nwarded - 13 Ayyampalayam.o o The UOL.U} India Co-cperative Ith.l'aui.@ Lom Eoards and
o ) , e " e e Getered recanilv ; rizns this
. ‘ Vads g, . L Society, 1.td.," has beeny repizstered recentiy s to recognises thi
‘meahf, on the 30th ‘May 1932 all the 1% Vadanangur, SR : ¥, , gi i ped Lo reeny 115
o3 at Pallkonda. £ ) ‘ ‘ and started .on work a2t Madras.  The -approved Tife Assurance O
ve conference held ; albkenda, o0 o R N RN o : " -
, 10 operativ i3 (brfemzm—‘ Leld at Paitkenda.” Thard rice. . minimren amount for which a Life Asau. "“,i‘ 2 -'ﬂ G O \o NJO !
i mEbad ten o thE reoras : ‘1 ,' . . - .
‘ ﬂxﬁ S.Wdﬂs were presented o the TEpre 15. .hr I’rh}zr _S@rj/a'nts} Co-operative - rance Policy may be talken in that Socisty ,
'enmuwa of mcuncf by Sir KV Reddi, 0 Becietyl . : s Bs, 100 apd the maximuny amount is
] “ E
i L&, B L the disti rg':;ahed presidbng o 16, Arui Palayam Co ot mhw* Society.. B . : : et s : _
& ' e i : 7. ‘\ i“uor Co-o erative “uc? sy, - ' - Irnea tebperat ; ar LI,
he Conferepce. 0 o1 17 Nath O-opers } o : The Madras District Co-operative Central Bank Ltd

R . '  lmportant Kesolutions. . ' -

falmernt, The

chased in the natis of the s

1. Await the circulation of the Provia- - balance at the 1st ins
oiud Dank's schems of € H h' P Orpanisation to ba
for '*"dz.f. N ‘f-‘.Cﬁ}?".’ﬁ‘,

and a3

o s -+ e
sned 1o thie Banl,

I_?”U’ ss ore

N 1* }u;m.

3 .,H]“

Cmenckmn ard the

R e L
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'ﬂm Madras District Co-operative Central Bank, Ltd,

FECLIPTS AND DISHURSEMENTS FOR THE MONTH OF
MAY 1932, ‘

Lecoipta,
Treor Yay 1932,

Head of Account.
Re, Koy

- i $ k) : . " o
Shore capital {societies) o vo .)41 00
Currest deposits—soatiss L. ! . 2

Do. CIndiviauals ool S 7
Reserve Fuud de pos H“--—w‘mut:tie“ T S0
Desertion fund .. .L, : R G .
Fixed I4epm.m,-mhwnme.». won o e &
Recurring deposits RS L SO SO B O
S unq« dqnusll‘ﬂ Tedividuals. o Cln 1,523 130 0
Security deposits of Jail Couh’a(.tc»‘rs T e 800 0D
Call deposits ‘NlthdtdWiﬂ bl R RYE 100000 .0 0
Suspense . Sk el 2809 1D
Loans to cmwueswlmxg ters : vt i 16,260 G0

S —Shetbterm e | 12258 60
Toans to Individuals —8hoft term - w1 . 1000 00

Inierest received o Joaits L 0 e RN b
Iniermf received i xmebtmtnfs e Lo 511 154
4}ver aft 14;’m e ai by sf}Cl(‘.ﬂC‘? P LR P 1Gn t!l 14 1
4 ’etr‘.asce fr : : = bk 2

e Aﬁus:.xmx on c‘n qaeﬂ

CFines ..o '
Eale of Loal 1pphmucn foring - ,
B ’Irea‘mrv 511% (mat’-ued gmd mthc’“tawm

f')taucmer} 1‘}* Chelnirdil ‘ a
'nhmtht-»Ad}iMmM:t tubm Ncu i) b"G 2 ¢

fnsw 12 ;"/

‘,43 900 1

3,300 .d N
XTI HN R
&,55 4530 - 0‘, 0

- !;a“mms Pw. Co-
{:tgmfmg Balate

/
THE MADR!

S CO-OPTRATC

.
1

l

Y
[

L 71 Kistna ]H R \.'Oé.tx ative Dank Ltd ;
B n'\hnl i’m. e ap Bark, T, Br. Act No. 3
: - L

Disbursementa.

HHead of Agcounis.

Fixed deposits—Societi

Tto. lue/hvuimﬂs cer
Curreat deposits - societies .,
I individuals
Savings deposits—Individuals
Call deposits—{invested) - ey
Suspense Ceee
TLoans Dishyrsed ta societiesmLhugr-t?rm
Do, Shorg-term
Short term joans to Indtviduals " .
Overdraft Loans to societies ...
Interest paid oninvestments ...
Rent for May 1932 e
Lilectriccharges fer three nionths
Telephone charges . 7 T

Hstaklishment-—Adj, from Nou Tl ..

‘ T3ea, Charges for May
Mis, contingeneies No.I © ..
: Da. Ne I ., .
;.)LLLHJ..EI'} ere T ITIe
S Petty Cavy, | pon g e
_’INe“e st paid to spoieties U o
xr“){'r. il - v

, ey

quent charged e o

lwm aapeunt e S e
nt Fund I‘ *3 II ree Ve

Notes on .

, I. Inuum }’5 1“‘«* .T,L bl e ee

L2 Twmperial Bank of Ing ia, H. O, :

‘ 2 Do Mouni Kea .L;_-,|
4,7, 0, S0 Hank 144, L.

6. Salois

1ce

gan e

L i

© B, Bombs ay Eyunm“a. s,a "-Ht ye }§.ms: Ltd ...

Yar May 1f \’)-.

Rs,
1,500
8000

86,850z
51,436
1,664
1,00,0600

2,560

40,050
11,290

A

ON®B O o

-

G SRIRAM BART» \mrm

Secretary,

P,
Q

.0




o~ c B o - B L
o) @ 737 €%a? & dha b @’ ‘Pgi) &)

. ’ i i . ¢ o
et 1] - o [3ap 12
. » wa xabfon_ & ( 7 §and Qu‘.ﬂ_,ﬁ A 41.'\5,'\1\_3,:. é,» ;
§ldvew @7 mw'r Oﬂ“j‘; ,'iz---w,fgéé’:i"uj'mru} |
- -  srlB @ard ‘tJ(IK#Q tlfa(ﬁ. J«u;éi@",a’u'.
‘ ‘ dh?.t.:’i‘;",? *iAk{vfr" o Sj&ialwaﬁ..ft o J¥, K
- ) , e e

./ i .4 ‘ ’ ) l ~~ .‘ LI % o 4
S e u,sﬁ,%’;v 1P flsln @ Py ..

S emanyatus g
":? 5?3:) Ggﬂ%g‘»‘,&
S N Py
SN
AT 8
:‘4_' : I Lk
Q)ﬁ:‘,}"\) kl,
‘55 ;\ g;a:hw(rux}:...mrau, mrelg.ay by % “A‘ af, fg'

P AATEN B G!DJ 0o

‘N ~ -
wu:u r,,.,b. @ik g 6 ondig wair '(:7(7. 5E Py d @y wEes Searal
\./‘, AN ]
}

» fa)
.mzm &\ 9’11"-.(751-3'- I cM" e 'na T/{L’l"al'[ LI’JN I;J.JJ ar rm; i 1» A

o

:ﬁﬂ Loz B pad G Jum-»ug,@ ai{r@aa‘wn.' Jy%]d‘;‘ mruéﬁ

& w Jrruﬂ I'JJ,’(..uq DT

ot "w
ﬁ‘n' r‘Sﬁ' J-:'}T ‘JJ \Jvff Liuh '1. aT' fLLJ\Q («U‘Y&LJLﬂb i» ’;’u 3 !."‘!";Q ; 4:?(;;.’&;7'1.[}9:@:3’ JITH M, d.lv'JDLJL] iLwT:)f
- - : . Lo,

l.ﬂfl‘«fﬁ’iiu’l)_' W\ 4

] ; o
o ars of‘?l)k # , .g:f" $ % ﬂ-ur""“a;«;«ﬂ;;'z) TR et L

asa:f @J'q: ,mm ‘fy\-

mu s‘J,nr f(azur afm,m.r:r C?uuwz“

FT

J"uJ

¢ ElgTEG

-5 o

T SRR 45 T
S e

I TLAT A

JLL’ @, l’

q;,’ ,’;fT i J{:

Sartas

i 4.1: g).h:ﬂﬂa;c!‘l;J
; ljr,r w.w

s ot
(st
|

td gaRg LT

A0

. W . A s e
Q FeMsT & gt G m algm 6"& AR

TP S el SR Ay TR L i
FBNE GBSy FBEBIETINNS LT WITT (R

L

Guar mdicl. Ba o F s

e g Dred e

Sar@ 4 PwmasFoypr e gwd P Fman

~ . . N . .
govfidena. Qo QrglaBors 2

l‘ "

o S Y ) By » e e D
&l Frdard e g i dv st &S T sof deng Gl gm e U Foapd @, WD EE BT 0y
eyTny h’_ PR APy g - :f‘”--vr 5 ‘-’w'“ .~ )RR T :'}" ®
(3;&1;’0‘55\3&;‘.\L:1LE Lo Tdg S aNER AU TS AT GHaN s J'djé_.b] 6}_({_}75 \,‘Yj ,7 [ ST LA

! a -~ N ~ b .~ .

: B U IILD S Faard 111m % o TSI sy
e £‘,§1L“~.’:'7:£J.‘I (SN FTBEXT LRTE h \-}f, A I EI

a

. . o~
LATENT TN LT BT S iy .;-mm (ooa LT

7 L ¥S .

BBy FrEr

‘" .~
< ;.‘) ’:b [ N

e

an e RPN S
&y aE Ty

. .
LS Er

! - g o LY .o
Jigref, P { ff’d!" &

&

i, WEawilad

P 0 » TN N

! es\‘,‘{;ﬁ B G TR ALE U

EH G NJ/ Tl e

e RS U A
" ’g"v;f_l‘frl._i’d}’i‘f[) I B A B0 6?1'917‘4”@;1' ARuEEL M
. «
O : i

15T

.ufi,r"‘l-

AT

'lZd'Eu_ : v@ [N

: e pm . X -~
'ﬁm?ﬁm:ﬂju&itw.n (o én 5‘, BT

.o e -~
G adl e @:ﬂnﬂ LGN LIT g

019173 f?dr‘,ﬁ “,r;f A

- nr~;4,‘m;w,~@7;§1\, C’.J:W)J;L. iy !f‘ (TRELGN

{ﬁ)\,):l;n) AN

.o e
Q-,;j ’I‘, 113 & {:g et agu.;zu LIy p g Qradne

i
L



) W
’ , L : R R ~G15
. . 4 . ; =
214 Cealhrd s go Nt i ‘ , B
N . + -
R _— e e e e —— EE——

F BT _5345‘:‘5&_

Gl >
;suf‘!‘riuwi

—l',]/.’TSJT, TR WL T &

. - o 3. e
Todl 1507 e 8 e

. N e - . L, Al -
T VGV 14T i (}35 LT 0 LA S GIT,

0 TSR F B AT 55

-

s :
F..J..;LI!)“TLJ( R

v

c:}’b‘.w?uléf‘} ,_)1 8 TJJ" 150

.

Do A B i~
HOHLILI T 3y @EQUFinrs i ;

@L.JQ?ILJ‘:)T aTaT, B

\

- ‘\éa

Grarfordid, 2T-6-39.4

En L G BT
s w ol Fhar Furaa
Emart mx«}a:

o “ L Tt
FiEy TR B G Gy "IF', =79
. PR

. - .
R BT BT 44T Rt

[ TR TR S S
LET Mo Py S5

-~ t ™
) R ‘. PN el [EA Y
Sk e ot

S RO oo B .%5)?0“:)

“
:JV il A[.I m-"‘fs »

e A (P S
CASTSENTE STy AR SR LS L

LIS, QE’ 7

WY ST Lie 1L 520

» +f - '\)
. ~ N . ”~ ) : g o -
e i .!3 T W Ay ! B ’p i " QDFodrPar Swswafl Bonlnid o G i fiafe o b st e F5 S B pid Granl
4
< " v o L. . . ﬁ——.:-—‘:7,:>’) - -:\}\
L e i ‘I«m e Skl TG 1 A BB BET OGN AT Bl &5
N 7
. y oy

l.l’f"‘zf,awm-;q 1.;;';;@47’5, Dald ,,,Cp iy @ *\9. &)
B ,‘To.vfmmuufdﬁ.ﬂf, Lo aiE Erlule i 03

Buard mlz..J T E AT I S DU Gy
i Quuuﬂl«zﬁal«"ﬁlt{‘ﬂr ifﬂlfy n‘x;;grfu E —a’) -y éu-atu "o L 3‘;‘::'!, ,.?)%c’ﬂ’; X ,'suff [ /.'F"J‘LL’FU
Gargses Qargyrors o s gy 53 ey s aGlen s B

il "T”
@D LA BT

WALy *“

o0 . N » R [
c i . @mmd):zuumwnuurv,ﬂ G

=}

s E T . ‘ B <

P

%4 LQmu;..sv@% 'B‘J)JLL_, FBIE ST @.ﬁran.h-aw,l_au.. > Buris G J“:u:i;m_";L.;f
6TEST &Aﬂlt@'}ﬁ;ﬁ“@. i3

N0 18 S Wy sauger e st (R Buiras i i s f.n AT G Gy bt Ge s
i [ : . ) : '
a‘lm&:ﬂi}&ii{m O GEA L & "

i’

1“1‘; Afleiy uq\,?k it

r vty G e j.

L
r[,r ar, u(o;ar g br‘«
L 8
S Q:u/

HEEE NS : R B ; ‘«
LWL f LAY Jggg) 1-#@31’7;._@@

.;JM ,,,‘.d,n wires

mn}mw. alvcv T it uﬂ.c-; &ww md.w,.m m)




Iy

[
}

e
'v

-
'

EERE L‘u Mm

c;?m‘;;j)rg!mur =Y .uﬁwm& 136 &1 ;ﬂ;ga

: anix somr & Bov mi,ﬁa’"(;."}iréi’,én &l 1 31,9.31_.:-». ; ‘F’u.ﬁm@ a, 155 Baa vt :;;“ LG
L GelaghEn qpudBsa aRS gariudBea gav, argied eer e emfl LY,
L wgns dagmb, wiuG i RUnEE e, JL', G suflaalr, wameonun g oy wu erﬁaﬂqaf:‘u
" FwrfdsluPPar sor,  ErismAN ane 40 ;n'! g7 usLD;;,»E%' srlvaar o UG s 8 wl @ Clesad
Grrislor Qe lvulv *r-ss@-.sf'm» (Salr,

srip sdflurd g Qatwsar fdrdw aodurfsar
RS g e nar . ! ye
‘ '-"n l G ¥ @l X ; ‘:.\'P G’ i i B & '-\v Y
o suwuet) Paleesar qu,r{,&nuﬁ .9; 5 Aap_SemES LA RO T o0 TR cIbC - WY b
L s 5wum"&wx?’e=a wr, saglwrrlgne  Calusler dogBldccen,  wmapszicmg S
&ound 431_ G Rrrewsa & Hew @am_; STINE Ed rBasgrar Erles SR L i Gada g
‘ .;y&‘fréﬁv.v,mar srfluip,  Sopiseoro GEsaa a?(_n,g,ﬁf) ity pui® gaPud,

-.!!'T';ﬂ,t!:i:ﬁ ‘:?uuﬂar u au;nj

L Ema ;é(l-j’f' Wh R ERee el ewallrsay Falc ap el
Caar Carfidslulin @i par,

Cuogwd, 1wy #Forsl%r B weirys (é(ﬁjﬁﬂfﬂ"}if’é'ﬁlf’i}, . & e uS ooy G4

L Qurglgh, o 1 %0 Gordia g 08 Qs ds,uSqumem LT @ all q;ﬁ;ﬁ«
Cshard swaelis” oo gl nuqa,m-asmuﬂ Qater appmags
.;zclg.ms,nuf # 63.4"; LGS E ;3 B ot ¢ 2! Gadraliont @) i o g,

u(;?j‘b

) (St
,;Qanm,y»n&sr AaQol P guuﬂq;éuui...w wda’?o&v prr . swrd 80,0004 ardeisali
”L;mwi*v PPN T ax.g%«mma;. cv@*,z'-a [ 15L..3, Qmwu-@»a(erxfs(zr 8 1D D war e

rr"

ecppsrrons e mlrsons @&Gr‘ffwwexrfm)(’ﬁvﬁw "“‘J"‘C’B“’“W”g"#’ ‘4"’”“‘@’5

3

apas safmmsx&‘ et 1.4 BB ipd. Co R RS o

i Barea S, m:-rwr wmmfm ;});b‘m sasr «aum»d'? q f/ai Mi,g;}ﬂﬂrndf w@@aér,gmasrp _ g}:am &
! Mux.asr.ﬁﬂsr., ‘r‘qmmﬂ‘nuﬁ@ RawCGuy, Fwindlds, (er-b m&’mmmw B Fusd, Bes ulondiv, s
G;r@aww*mfi ._g"‘t“‘)i"_lwijl; jgn BB 8 oor B g mg},gf :r*r.mr,» uaﬁi}’,erg‘gs?zw a_géﬁl_am&g
e Wart s, ur:m..ﬂqmi & ST oG D Garuan‘?af B T S T A

.uwﬁ w0 T eEl SUET LGS Cmmmu @ InErd

;,hr.a@u_sm C:"aamam; U."(f)&fﬁ‘,.},,g!&’- 13~€~Lw
T apdTDEN s E’Vf;uffu@w Qur griovar Geadny 1‘"“’; Lriw

cirvd ;»w,dl (a4, U‘JI..-UL—.L.‘W‘
HED, fv,.mwr;:)g g, wirEsrerd Cerd warde. ﬁa:.rw,.fm & :zvm.,n,e},‘.' FrOLLSET W T el #h
;uunr‘*uugne fpefl Jad, Epime @:m lrjuutwrm. -419;.111,5,,3 Lo A w,,;a;a..,«,l_;g,r(qw,
v.yuw""wman,.'ua;.r HoRlwa, A e T
emp.m Nnuwﬁg o] "m.wrdr.y ﬁ'u@uu:g & @rd o8 urﬂ(rja—
rmm Jda Pt Jﬂ'ﬂwmnm@@mﬁ WE rtuQLlL.-q;‘&uGﬂ‘é‘v,ﬁﬂkW, wwnl,sdwlr,a .5'@100-&1‘ 3mmaixsw)m,
m *a;a;a,fj mmr ,ansgm: ’C«.w pﬂ&m@-’w @mmrﬂ) ,@’U‘rﬂui«ua snlovsan v g feri Gl g
W @;@’5 of i »m'unea* gmi?L ¥ ,E&.wmu..rs &

{

;r,wam : mm:xr@ mma} m&@‘"l(ﬂﬂ

Lo

m@-#wpa. Vi ! B
- @&mrﬂdw Fidsrang «,Mg;‘/rua'nd & uemn wwl..... dwﬁ‘usnf?&mm @ﬁﬁ Lf,;pwﬁws«ww Qwuc*
uw@&m ﬁamuamaw@u. : mwdurfru:wsv mof QMLEJ‘M"%& voraenrid G é*%rw"?uul rem
wSih, Fgw,‘,“w Aiwad sy on iR pa. aﬁu«ﬂyﬂmd wlhvwm:m, @ g L.rw?a.xr, as. ;ewu
; K;.Lscmauﬂu)éd“‘v‘l’w T ,uﬂ@&mm‘y@’. L& (‘f;,.g athi fr».fe-u ﬂnﬁ (yﬁ:xﬂw,,-zma & e fuﬂ',_,ﬁ?
é@eq,ﬁmfrﬁm 109 Bfleir (] & ﬂ.’ﬁné“!&'lﬁnw{ﬁmﬁ o Jﬂ.nfl wn g ;a.,a.?@; & app
cof sy an i imimz?t_.t..nmm. .
ammﬂ, . Q";pl lg)g:q Zvgar il el o 4 é, ‘w‘}. e A& S0 g SFdeat G’amezém w
myﬁj@fﬂ’!{!’&.m.‘ T, f#&im‘y} B8 41 {vv&n{c«n'as@mo"frm, i unmﬁ&r
‘ .mr 'mmmﬂww 5;..;;.«. e dr,,mmwf?.w ‘gumwm.qsur.u..«fll w(jaa;mar,aﬂwr. g}“bd'lk

<

ol
33?47 o4 E’w PR ‘7@9@;

m*.n?,‘r,sg.)u* iy
ﬁ'd’ Fmréll :")

gy

L«, rﬁ .é {m €

N B ena
‘.«‘g?frdsvmm . ‘49"-41 480 T ’ ng,%u gp.:a‘_gt"i

ud

Yikg
ey sl urs @ S 4 &a/ﬁ#’w wigand g g dyact S Hyemany | gh.rﬁmnwc;‘.lg‘(u & éﬁtwmn . ,5‘

mendation o of the uaicn.,  Bur very

s

. Beven e:h th sveers thereafler were cmcup*cd in pimm:t' m“ri* ‘&‘1"

‘ ‘Rg:"i‘st »

-

SUPPLEMPENT TO TIIIS [SSUL
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. o held at Pl rmd’d on 20th Ew 132,
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Pertait me at the ontszt ta thank vou all mo
1 have done me in asking me to pre

t heartily for the honour

ide on ({ is gceasion. - Born in
gricuiturist family and aware of the great hardal ps ot owaich m
communaily had fur generations been put for want of a proper credit
systanz, I have a! V..ﬁ"~ taken a keca interest in the wovement almoest
from the\ lggsmz.- g, wwenty years aun, T becs

H

ane a1
Society and, 5001 alter that, a sharghelder in a central bank. Later om,
I was a member and director of one of the ur

an banks in the City of

?.'v[ad.msg T bave all aloa g walened the prograss of {he movement with 1§1e
weenest interest, The priwaries grow i numbers
wmarvelious vapidity uoader the paternal care of 2
| ment] }‘is tl‘ need of the PH}"“!\LE’* was puainly credi

thetic Govern-
s that aide of the

‘I‘he first Lu-crpe-ratzw Societies Act was passad ig 1904, Bt the Fu’f

vears old and can now L»M :.md to have ye
Pruring the frst 7 “*Q‘LT" of this period, the we
that & desire for -avrnm\u,a ea a larg
ment rose equal 1o the od
in January 1930,
of Co-nperarion

scale was Teealv felt.  Govern-

casion and sauction e a seheme of develn: et
he came the m*-hn‘hv'f forms aad rtinio
was entrasted to a Miviser “[")AZJ]‘ de to the L&,@;ze,}a’;zve
Geouncil, Brew belore the expansion of 1820 was Siarted, it wias d1ga
Croversd. thz;t“mme mechinery was required to sectre effeotiv :
Co-operative unions camg luto existence fm‘ this purpose
Cyere .11-,9 gim“" pteoing
ot l‘u nigelves u:@pmzfi'h‘ H

¢

un%e':-uf-;, all the zociclies in e ar“l- wiion
r the x'epz«:y ’

nteat of loars made an
wm they
nnions. 'lhr:«e twd were fmmd unequal ot
umam fiad to be ugacmi

mber of 2 Primary

it .
movement was developed sood. The piovemient iseli is guite oderne
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Fa

members, alsoy increassd the r.xmb.“x of unions and federatious. And
there was a corresponding inereass in the num*wcr of central banks,
These banks are mos 11y managed by law ers and otk her busy urban peaple
who are not suficlently 1_1 tonch with village fotks. They etinced a
desire to get tid of Government” contrel, supervision and, if possible,
audit as weil.  They are educated men; they read the history of th re Ca.

operative movement in other parts of tte world and feund it was carried
on hy non-oficial agencies. They did not see w a«:’f: difference between
the conditions in tiose countries apd in They first wanted to
dispense with Hauorary tong as T was Minister,

¢ Assistant Registrars, A

I refused to accede to 'hn demand, but fater they succeeded in getting

Athis institavion abolished inspite of an adverse vote of the unions, Iu

December 1924 the Provineial Lm.-r.m«a,rat_l' v Union passed a x@i;gigti«:ﬂ-a

demanding the discontinnance of the appoittment of ITonorary Assistant
‘Registrars,  Bat when the 1 _nibmv, thies

elvey were directly asked to
express their opinion in the | natwr, it was reveaied that as rua L5

cant only 5 unfons were

.

rst. There wer ¢ u also snme 2B unions which

did ‘not express any o;-vlr\i'ml. The T (w n, in his 1 report {or 102485
+ woted that most of these 23 unious bad Iater on pass

d resolutions advo-
cating the “"cm:.t inuatice of Honorery Assistans Regx«,t ars. T spite of
¢ this volume of apinion oF Lh«m‘c"concr* ned, the apmmtxmnt of Honorary
A.ssmfant Ferrstram was abolished, the Gove rioment s:wc‘umfwn" to the
“of the banks:  Banlkers' influetce s,«.x,ms to be' agtavidner.

- able in the co-cperative field as in the fanncial world. Ary weay, this
- was the first Llunder of the Gov mmnent in m hmtm‘ cfﬂw Co- cp"»

oy

mtwe ..\Iove:nn nt in ihzw l‘rrw inea
[ .2 . -

Detwrmx‘mtmn in Lompemlwa M’awm&‘ut.-.[.m;tsvemng al fficiai! ‘

(.unh'al

I,t m Lﬂ*d ‘lo ﬁl?d ﬂ:ut me nm'?»ﬂznem lii'h dmgiop'“d sur vondw-‘

fm.y m 50 shiort a tune and sheowe d hl] um'nﬂ}' -slgns of ;rreai [\x'oxm.
‘s o fallen 011
rm'reed that

G
il dwr and biagu to de*tc:m nte, I‘ve**y‘*{m.y is fdw
3t mst “’111.‘ it shé ] he. g’ f‘n pe t‘w»zs} of the Tdteit annigal

‘rvpor? ou Tbe wmkh;{ of Hm co- c:peraime nmmfs uxpl} u.un"fmn this,

ﬂehum H.f‘ "1rt1c-1 has:e mtm"‘ctm frofu, Ra. 4323 'I(‘ mm 5 to Rs. 232768

J)f A fmtai am‘ﬂ ant of Rs. 18,50.90,000 due 0 m‘;:uetw“:'f
‘vmgiﬂzu 11\15'1'

h’llam"' :

as 21
“unions were in favour of c‘«;vltznu w the Honorary Assistant Registrars

added to the difficulties created Ty ¢

Hnteraal e

of tae ' Five Years Plan . 1iup‘;

‘porreption which every
reclify . The obvious inference is that in - por

ER]
i

{fo a stent, to e general oo onomic depression now

douht dne-.
prevailing

am o afraid, there are

e worhd,  Buy

wsibie for ¢Uis state of affairs, In

srribie fall in prizes of jand produee

ave

sioly, iuspite of the

spite of the dey
arzl in spile of heavy land saxation, 1
so Covernment to a very large extent. Tt Is true that land revenue
first charge on Jand, il he causes for the tnability of the agr‘im:Lt‘,m‘lss?::;
o pav are common, - There prust therefore be other reascns why there is
50 ?111‘1‘5‘.1 Balance left uncoilocted i the cuse of co.oper :

wy mind, it appears there must be mis-aaagement s;{)mc:where. Lax-;ty
duties, over-tenderness of divectors and the collecting

ats hizve heen able t-),,qj their tax

Dot I3
e sacieties, To

o
o

in }.rc.l'if :

awthorities towards borrowers, ineficiency of supervisicn, want of care in
z pranting loans the capacity of the borrowers to repay
hetween hauks and crations must liave
*1‘1&%:%1&11.‘ Very {ew

dacw;-wm,m hef
and’ guarrels and }e..:m,nl:-.

;.ucul'm WETE 1‘@;;:5&!'&"{ during the year 1850-31 \vlnm in soine districts
registered, Qui of 248 applications of the previvus

vear and 884 of the }c.‘x':, only 320 were registered as against 534 in
1J‘37 23 ,72() i 1978-29 zud 11,200 0 1 Thig, we are tcid, is ia
e p:'e:‘smzxt policy of the Government, a policy of

Gon of fresh secleties. There canuor he much

hALS) Mwnct« w "c wos

accordance witi t
festriction of regi
complaint against this; con
many societiss are to he found at present.  Hut the regrettable por-
tion of this is to be found i the ‘Cr’“dt;f)l of as mauy as 515
societies dari 1:: the year as agninst 383 of the |.=‘nxv_4“1p, vear. Liguidation

erivg the uafortiuate condition in which

sary, but w ,h: r rectification was 1 possi-
L

aln, We are told in

al awajority of these 518

of bad societies may be nec
blein somie at least
the annual report for 1930.31 1h:1t “ithe gr
gocieties were praciically oo ent, They had heer {o
in 1921, hat !
exred or that achievemept.  Cithers were cenires of inirig
‘ pervising anthority tad heen power
«

roied s a result

one ican aml
and
¢35 {0
ance of that plan,

'
te
W8

.)C"E:t'”" were formed without due regard to efficiency and stabiliry. I

do not know how the phrase ¥ Five Years Plan " came to be used. Surely,

“the Soviet Five Years Plan was unkunown at that time ss it came into

11’5@&11 i tﬂdr a rEHUIU-IUI\ \“‘3“» moved un the

G, O. \(-. 135, I.f*'@n't hpe ~iall, dated ’ﬂf!;

‘existence only in the vear 1827, The task of expansion no douht fell to

iy lot, but, I do not claim the privilege of hay It was

Yinothe year 1919-20, before the Montague- Chelrmsford Reforms we

Yegislative

(m. acil ur 1111 the need § "Phe for on of ne 128 o1 au ampler

o (J”vLU'l[g'te-‘tgt5|r"(“(]§"‘;]t“‘7'lv mc:zrm:zd a scheme of development in
1020, 8 Ing paty

sCa

4

Csmkr*; TE I were  appelr xth’ xs Ageistant R
1920 and 30th March 1920 o that the or

ouoand the apuointment

of the staff for uadertaking this expansion were compietzd nine months

ween 31 fonuery
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before I took charge as Minister of Developmant. However, I Jo naot
disown the respousibility for effecting the expansion. Neram I sorry
forit, I think it isastepin the rmh* direction. When 1 took the porttoliv
of Co- (‘P"L"J‘IGJ 1y Necembet 1820, there wers 5,027 societies with 3,292,854
members, and the ¢orresponding t.\g;mes when I left office were 8,443 and -
5 '*0,.‘.11 In 192223, the toral amount dishursed as loans t mebers of
primar; -# societies was 1, Lfi.‘ 47 Takhs as against” hﬁ‘\a 39 lakhs in 191‘) 20,
There was a corresponding tiicrense in lhe yieny ]L‘fl& 24 and 1974.25. 1
am proud of this much of expansion, aud I feel 1 nmd 10, mm the
statement that most of the 518 ‘:‘iqnuiaud sovieties were re:gt.;te.,xec; duging
my tenn of ofice or within the guingienninm from 1928, 28, It is diffi-
cult for me to ascertaln exactly when gach of these Houidat b socisties
was actually registered, hut writh such mfm mation as I Lave been able o
gather T hiuve p,ra:: ared ¢ Lm ,nl]rm g *ﬂﬁc x\k mh are (Jpeu 10 ¢ u\rec*m 1. i
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eastly as they seew to be, T do notohject to the u]timate‘ U.':M{.‘?ift‘:‘l‘ of all . hngvrw .
control to nom- of’ xgﬁ agencies, i accordance with the example of otler Lanks shon _
outitries, But. India differs from those Ecum‘xr"iw, n that people here faw persons inferested Cn the rmatter
bave been long dependent on Govercment v so maay directions. There : Iﬁo‘hw ' s
15 more confidence in the CGovernment contrel in this Jand thaw in others. Ot r:cat‘?-,w committes wiill 4 Dal
It will paturally take a longer time for aur people 1o confide in nom- tha Bark ean he supecied o add

cfficials in matters like these.  If the Governtuent cmt-mur* to have the S
same faith in the movement as they have hitherto. had, if they tontinue
to covtrol the mavepent for some ‘tmw wt, s they did in the past vl .
their oficers v m" thie g8 itags Me. Henmsgway, nud

svinne 8 hedter. organisation

“his mu?m:umaw. & .
supervision & ‘q (f by ' 51‘«;:3 irstead of cance Siedy 4 an " oandto put the whole

coaldent 1
every village or group ’al ml] ages i o - I'rovi e and thar every such -8 siag all the sooieties i their
Ay ﬂ‘ j . . S aft 5, 8 bough one or two have wudoers

1 ‘scn:“f:f:‘%w § are

. society . in every town, '-:‘3("#?' convenicnt form., Mo

£
L S
N
=
~
1
~
kY
o
i
e
&
a
"'j
&

I sf..,d* oW ;nc‘ o desl with the fwa mapnrt mt ‘l]\]!‘(‘w‘» awhigh

- ) AN
:a‘:c engaging public atiertion just et pr enest, T hese lare the problem af |
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Fedem’tmm amd nmt bmnha car supm“n«nm La-opﬁ’-ra tive Scn:mtwm

V1 (€51 L.;e- muo'm were found to te 1ot fﬂ’:n}k ing in’ nnm_mmt) Rl
m%xml need waf‘ feit _Inr fhwr';'h.aui in ,vmpﬂm 1071 flbﬂ‘ one unicd io
:armi-h feﬂem‘mm&' egan m col_m« m’m mn,u nee, m.if districs s
i{'&érha' o5 the Grst 1o whivh e %edf a..:mp or one or two }“»17‘ it vmnexly
*m ’fout h‘iw ng; -1eml in ‘wm-iﬂ_ %)Mmt -wd:.r*hom uf_ Trubons ‘ A arexerntive oificer, anthe work of supervision ¢
fur TYL’]”xh ’,‘j\,.l'f:l’:x’t TL € »«WP 'ai‘ic}'tll‘of : mred oficer who bad o do oot of tourtne, Th :
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in 192930, The Salem Federatics, to which
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power
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10 more s .L.ect thef sate fate,
ewvigting, - Tt is ot clect how far this
wholesale has the approval -0

itreredihie that kuel an appro
recommy]

vermment in 1929, The
carmcel the regictration of any soclety
wh g p nver can oenly apply to individua
ion, . This lptter would Le a gu
L 2 upon by the Minisiry. Hm
ground og v‘h: s lhe registration of these ‘ftr‘«ir:mu(r - eancelled,
between the ventral hanks and the federstions of the

Joselity. Of urse, banks pay As. § for every ‘R:é. 100 o051
This circhimstance Wwas ;Adk.‘, use of and {he bau'ss s
Iold that these federations are being . abolis
peciaiiy that wztiu*; of it whicli consists of C(Jllec‘”lml worl, 13 %
by federations, and it 18 ]am' sed that the bank
task, H(‘)W‘ b oblects with which the feders
atill he ter which eantot be con :
m-g;m;;.m 4y c‘i P We havﬁ ; on Ahe high «;*ml.nmh' of the '1 Cw s
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The following tatde gives tha balancee of uneallentd ove
orh for long term and short termi loans, for the ye
1830-31, in the four districts In which we are told that the federations
had abdicated their fuuctious in favour of the adminis
the lecal bauks.

|
! 1ce - of
f pal due
o % 30-31.
District, !

fer cent | Per c"'nt
T f»f C,_ A

; {oans.

‘)E T.

[ Zoans. } IULLUS.

B ¢ :
1. w3260 A1 L 62726 | 50749
2. K{an:ra ‘ ver| ""GG CS8T17 L ED 83 44" 67
70l 6512 TIUSE 7581
A L‘mmz:kze { 43 ER Y 29°10 I B2 17 ¢ 39754
: | ]

The foliowing table gives

Distriet,

R ]

. irrent
Srest,
. ) T et
:‘;u _ ey oo 4. 59730
“. Kanara .. eee } 1 12765
ihy ae - ) G315
4 batore . cr | 2 3540
: . . |
4: |
; . ,41! Ihﬁ'ngul-;;;‘il (3f 1 -,.4 tal hl ag will shioty Ti"z’lt e the
not in the least i sl u‘.;: matters;” for

10TIEONS interease 10 uncollected dues. 1 dn aw are tha
m gl nm’, all .the districts owing 1o ressons
if the banks showed greater collec 3 &

: ewmn"f‘ would have becn Iorgmm.ls:_;, w-:l some p

:L_..ij;" mx_mL it aopears that it is ;mpm ;

: ':a'imm, SOMIE
wtmade of it Ta
for “he hanks 1o uaderial

are a0t wholly interested, Their




cand were foe
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main concern is tha collection of mongy., DBut sypervision ﬁm’oh'@s, 23
‘he Townsend Committes has pol ']t»fLC".:f, many more fmportant func.
tions., It ‘?'nclucl’m the duty of ascertaining whether mem!»:rs are all
capable persons, " whether all those wWho apply for Ioms ans Lh;zuﬂe to
get the loans and are capable of repaying, whether the area of cp“ratxms
is too big, whether members kaow snsthing abont oo opemhozn rectify
cetion wark, zud in fact, whether a1l ﬂm by-laws are [ollowed bor mot.
It is uareasonable to expeet the bank
any degree of efficiency, This is I'*..x.‘(,lf;;n.‘;isfi‘(fi i the Co-eoerative Manual
see pege 1120 We

>

also koow that slwmost all bankd have  their repreden-
tptives in the federation working in the area of thelr operaticns. The
Government kad . already committed a blunder in bhaving baoded over
supervisian to non-official sgencies !::efq:e they were ripe for taking up
that respoasibiiity,  Butas soon ss'the federations exerted themselves
g thelr ground, znd mukiug themselves felt, a furthe
blunder is heing comm*’téad by abolishing these
giving them a chance, and eatrusting the task of supervision to’the
banks, whick will soon find that 4hey will Le unablz 1o undertake the

to do wll thiz kind of work with

federations without

task: It is semevhat gurprisigg that suclh o course should have Leen

‘taken in the face of the considered opinion of the Townsend Committee
aml nf the Royal Commission en Agricalture thm chserved &pm re 456)

“that *the atiempt to devolve supervision on central banks has proved a

‘ v:«m‘s apumr terd Tiy N'utml banks, waid, in s rcpmt for thé year 19

fa*ﬁure, and we consider it desirable that finance and supervision sholld

bé under separate control. The Registrar of Co-ope ra.we,oc»cietkﬁ n

‘the United Provinces wherd supervision was long carried ow by su

6 .

. A"f thar mmw*tnmtcw they bave been neglecting t!w educative parf of .

thelr work: aud»dmotmg to

.111ur1tabi‘_“..¢11u that they are failing even™gs loan collectors ™, T aey
mvcstcd s mmh attention to ‘eollection dmt the Cammaﬁtve an Co- Gpe-

_ration, €ny mml into th e workiog of the raovement, had to ohserve by

the pernicions praclice of making m&hsamrz from incividual Borrowers,
yzt deerm 1es | Uw szvoae \'-nﬂd USHrDS the fanctions, of the mLcLavat

L mi*rferuw* i

f,*‘vhu.h s re:d u:rd to x'npwteuu . ,ﬂ: is absolutmv msmml 1o abolish 11115'.
eties, if the YatL 34 fm: Lot

‘4
il
o]

iz inoer workm of g)nrnary s
c. & hfe of thur o.w. &-upe .'m ‘iwlpfui bm th
nrtmns m deq..rm"t* va

ative imoyemt
; C‘arntmﬁ I‘rm in

it whole attentjon to colle clion, with the -
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Government of that Provivee while reviewing the adminifiration vepott
of the Registrar for the year 1928-23, ohserved that they woull weltore
“auy development which will C'CJH]U’Y"-*Ct tais tendency and focus

atteation wpon the primary society as the real unit of the croperative
movement,” In both the Un &'311 aud Central Prov s, supsrvision by
banks was tried, found v'*'xtm;, and given up as hopeless. In Japan
“supervision " which involves both supervision and audit, Is carried on
Ly the Government or rather by various Governmeunt deparlinents.
Opinion in that couatry na doubt is somewhat divided on this poiut.

But even those that want to relax Goverpment m*untvi&sicm urge only
that co-operative unions or federstions shonld undertake that task and
not the cemiral baunks, ‘ .

Tt would be folly to entriast supervision to central banks in the face
of such experience and the opinion of those eutitled to Fj,,wak thu
thority in the
riers and ooca
Their divectors are mostly ;
Their main interest 35 in the collection csf dues,
*'.'ew €0 not cafe W aog wire Gr pr
eperative principles or 1o practice ‘:‘r,,ﬁm.

" Fe ek e i T
FThese banks are located mosd
3.
(&

5o

4 ik ceu tr‘-*qz areg not 3

 people lawvess, bankers aund

W mtr-i is thr‘ stfii g hewing ci the
and making them v

of the Department,
the ramedy. : '

T am glad -to £ that your federation has heen deing
level hedt in supervising the zties,  Some Rs, 42,000 were sperit-
during the veur 13304-31 on swork and arrangements
for collection “work and every nerve was &,tl‘f.hlli-'iu te
arrears.. AR the § senior supervis
fion work and 1 gzw.thef that 11@

arrea

¢ *‘Q qppeat tlnt in tch [
obiained, and new honds were taken fc** Toans wn‘ch were ‘m n"&m ‘CQ‘LP‘_

tirne. tmrrtd Uﬂfmtu ately, vour efforts were not erowued mth foa
: W euccess as yon r’bwwwd on aceount of the economic dc;tm"*ﬂu .

v provailing “throughout the whele conntry sud en account of the breach
2 npmber of tanks followizg e keavy flcods of tpe year. Sl
l Wnu i ;I*e 1’1‘ Hfied to some e"x‘teut in congratulating your Counci]

LIP3 1
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on the good work dune and the resuits so far achieved. If this spiriy }

iv 18,
presisted in awnd if continued efforts are made, there is 1o tvwl ni for

despair. It will he a Joug ang lcrimus work in the cotiing years:; hut
faith in the movement, persistence and eamo‘,mefis in continued work are
. uomni to meet with evc‘numl L0 S L \

55,

Audit: ‘--151-5 canno! be done by Non-OIFucml Agemv. IR

“The next %uh ect that is at present e*z;_,qgm;:' the anxiow
“of the ca-operators iy about andit,” Ever since tha THOVE )
the audit of all the agrice
(hmztfd liability), and central banks ,,Lquu\Va\b been done by :(mﬂlnm-emt
agmm;, and uutil recently free of cust Section 17 of A(*t Wofing
made audit oblis garory on the Ixexz,sfmr, It ordaing tha: *
‘shall audit er-cause to be audited by some person attharised L him by
nera’ or special order ;u‘ writing in. this’ behrdf the aseounts of eVery
registered sac ity mme at ieast in every year ", The success whi ok h 4 \,a
far attezndﬁd the cu-operative n:%(&"ﬁé“mﬁfvllt‘ﬁiid the large sums of money
duvested in (‘omp‘“alné hauks duringthe jast 20 3'\ts are malnly if pot |
wucmv, due to.the confidence created in the pnhlie miud" ol laceonnt of!
this responsibility of the Registrar,  The questiof of mezting the cost of -
CAudit bas naturs iy ergaged the qt’mhms of ‘the (mwrmumt from - the
bus,nmmg 'I’I the early year 154 whén the move ment was jn ity éumru),,
thie cost was not ntueh, and the (rr*'maxm*ﬂ bore it wwthwt any dificulty
As the number 1:1=f ummws incre

¢ Trans

Bt was started,

“the Fegistrar

i

i} con:xmnfi v oufter the subject 0*
tred . Subjest under Hoe .\mumg'w
1dit graduaily fnereased a 5 the numbat
‘ vsed. | Aceordipgly, in N"( & Rull"‘
ﬁwas, {_mmednmmw km:w'r'sn 40 of 111\ At provis fu'g, far coxﬁ:ﬂxiﬂu}ﬁ%

be fi’v ade by certain ¢ tasses of societies for their andit ‘\"sﬁc Rule VHI-’J]
S uts; o !) a. tbm ‘”‘L;lc m 4km it u’nhgﬂuory on sodzeues to pay the chiarg: &“
.nre W:tb the scale, fxw'd by the qug;mtx 3N
.'.3 G0 pg 2 Phue :&x.:;«,.puuﬂé

nol mceﬁd 1; (J
and (me' dk j&| ot fupees per ye
'aq me 1ber cx n uudf mmu or ,dp’c“’“'!‘s" q?‘ MR
or u nmk s a fumrzbutxmz tnwgrdb 'm) w:t.wms of ¢ 3\1p rwwrﬁf
bm,h a wr ety ne

5 attention

tural societies (Tlnht"ht‘,u’ Fability) u srhan b.ml,r

\

Ie will
his respogsih
with the right o audit,
the Con
the cise of audit anions an
wsually conducted by a Government audi
or by a certified seeountauy and auditor w
and wheo agrees to {urnish 3
In other words, even in 4

34 R TR T ls4
direct coutiol of the Repistrar, %
ist

roment for audity

s approved hy (he

in the s

Pod

;tuv‘a the o

E Tule

y 1 aed N A P

aud the ameuded rule i pz dished 1a G, O, No.
The following arve the alterariops made 1=

A1) The maximum of Rs. 1,000 is removed,

; (2) As regards {a) supra, ‘Ll eminimum of membership is reduced
‘fx:ﬂm :E GO0 to 500 and the minimum of transactions from one lakb of
rpees to Rs. 20,000, 50 that a larger number of somcz-tw—:,
Fe bound, to pay. Again, whereas societies whick wer
c-mztri?;nztidh to supervising unions for porpeses of supervisicn ooly were
exempted from payment | to Government for andit parposes,
secietios will herealter bc fiabld to pav for a.ua’u't f t‘wv de not fall
any, oiher exception. - This is becanse  supervi dit are

c=-~mi as two saevpa!';;li;e‘frn‘]fsﬂgzi‘.lcfn? and pay L tow £un
ty from its Hability

: dﬂes unr absolve a So

;\

[ ¥
3

{31 As regards () supra, where as hitherto

uwt couid be
rfri on by aw oficer of a supervising finion, now G

T oseciety can have ifs accounts audited by an officer u:;' a supervising
i rion and iu t‘:vatc se [ree d nnt LAy .mjthm to govertment for audit
urpc,-,c:,. ‘ ! . ) ’

Herﬂ again, tn:; 'xupervxsmg “mrms wiil have nom
the federalions or tie audit wnions. In all thege o
‘nzztﬁﬂt:‘cuzs rot withdrawn. The Registrar's responsibil
The notasl snditor will mdman}} be an officer of bis d
rertified accountant approved by him. In every case, the auditor must
sraish statements to the Registrar in the forms pres‘*rlhsd b\ him. ‘Af-
£ a m'x“ﬂ(*r of fazct, no zeduat 01 has ever exe
ml ms of xts oWl T!w ‘tldlt unions,

; HIL Co'mba.n A'tid becitse ﬂ.’."z(,

xof«wn,me'fxt oP wcers of the (.‘0 serative Deparieient, 3 was not
11 by *1&:‘“%33:“5«!.4) o an addztmmi and ﬁr:.m ':x'i.t by another
anéiithr. "l“‘w ‘mlauw she'!s prepared by such auditors

VS never mly queﬂ on of ¢ aundit. be a3 ha

uf-d aver to
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‘ th_ 18 51t ‘w*c‘t pwhups in connection v"th the commnnication of the G. O.
j i ’i*e various co- Opc"a’cne Lodies,  In tm::.n tote, which is published in
2 Aprit ‘number of the * Madras Co- -opefator ”, we find that Jie xaised
Wor _1ch first tire, so far as I am aware, the question " whether; alsunming
faliat “the socleties are required to pay even for a mnre thorongh awdit,
that atdit should be done diregt Ly Coverument agency or by non-official
,,dgﬂﬂcyuzx iér the supervision of higher Goveranent oficers”. 'H’e» added
. that '11"“"“.’:'15 Ebuself #a faveur of the non-oBelal agency; aid Bas assigned
- -ﬁi’r‘té réas @1 "‘for it, He thought there was no foree in the objections raised
: b bat Ve er«m CO c\peratmr Mr. Ramalingam Caetty, The first reason he
‘g 1w 157that it is Yexceedingly difficnlt to Fx a general scale of fees such
- as is required by the Covernment notification.” - He considers thut the
lavy ot a°uniform rate prevailing as ak presest is not mt isfactory bt
does not e*q)lam cleqmz why. - He L 11I|L" fhat the fees shr.,-u:lﬁ be fixed
© by agreewent amaong the societies concersed, | If an agffemuw t c'c»uid be
‘reacued by the societizs, it is difficult to ses w Wy sueh an agrestaent
could not be arrived at with the Glvernment itself, In the mLfrr cas
- there is advanfage of a provision in the rules which enables the Regis:
to remit the whole or a po xtum of the charge payable by the particuiar
society {‘s’ Rule VIII-D {4}}. Tn any case, the difficulty of ﬁ‘tmg, 4 seale
- of fees caunct he takerl os. insuperable, {1 second reason is that the
yster of andit by Government auditors i3 not Hexible and that in any
se it is difficult to secure more Guv'hrrmmut auditors. V" 1en the cost
5 to be et by the societibs lbw:.nlvm it is impossible to mwi.v Tow
the dlf..culty arises. There is no paucity of traived men & nd they are
atarvmg for vvant of ;mplo;rmtst.‘ In this coanection, he says that the
IPgJ;d'atw Cotmeil . may not sam‘tmn additicnal staff,  Put E..e-l,'ﬂ:wa:;a.:x,
one fads it, difficult to- accent this: ; for, the e g::.“nw" CCoung i
Canpott be expected to refuse sanction  to additional stafl s loing
Cas the ?\)at comes  from the sovieties !Lv~mse ves,.  ‘The . .R,ep'x::tr AT
. chsL i1 5 conmdvrs the exis Lz iE’ schmmw ot !‘wu",get‘ prc»p'o""- s As @

ifc "-—ﬂt

"
)

this matter iz thet
sutry and

“aw the G&'I\ g svstenm. Al the
his epinion Is routrs i this con
claewhere and the opinions gwprossed ipus prblic

; the Maclagen Commitice Repott, i«jwrsczu‘ Commnitize

Roval Commission no Agriclture, Ce

: At variance with his wiew, I

le

as
Report of the
C‘(am mittee R

am uet aware

het by these "Dodies that audit by non-
ucy will be as efficient as that of andit by Government agency,
At tht* Mu‘ of the note the Registrar says that he would even prefer

o
B

e the audit of urban batks and big wunl m“ed
seyoud the GO (. itself. That, hewes
irat’s proposals.  There are fundar
if impossible for coooperators to

Fpllt"?ti b’]IY $:] ty 1}]11:(‘:‘1nq1

“The climax of this scheme was 1eached pt the Certral Dunk's Con-
ference , beld on 9th April 1932, Re'-u ation & thersof runs thvs. “This
tce is of apinion that o1 ceutral banks and lmited Hahili Ity eredit
sociziles, with & working ecapitel of Bs. 29,000 and upwards, should be
brouwght under 2 schemae of audit conducted on the following lines *.hmugh
the agency of the Madras Provineial Co-operative Bank ™. Thus, while
the B eg!\tr':r vroposed to entrust the au’l*t to central banks only, the
Pro«mc;al Bank wants it to he transferrved to its “No wonder’ that a
tc~=ng controversy now raging round thh uuhcct There, however,
'seenn to bx« some confusion of thought iz the objes tions raised. Is the
z, who are writing to the press, to the I\c:,mra. i 1
'~xtu‘!:0ry obligation to zudit and thus entructing it to the
“the ‘objection limited to the su; '"l”\.d"a"l that
te the audit of urbaa banks and Lig unlimited
25 . b3 ned t¢ the proposal LU!HllllL‘J in the
u'»cmuon of tae Central Bunks' conference tuat all central hanks and big

nited credit soci fes should be = audited throogh the ageocy of the

Provincial 'Dank? Tt will be observed that the akove 3 objections are

' zwt mutralld exce ‘umve, The 1’mvmci ] Pank and the central banks are

"L_ al agencies as. the audit unions. The problem may thercfare be
f “»thml o mhcr word% as follows 1< :

[y

F’U Do we 6l ect to thi tr'n;s fer otf ‘u duty to every kind of
i non-afficial Lu,uu‘v? If the answer o this question is in the
aﬁnmmw we C‘mnot agree to the transfer to audit unicns or
to the cez* tral banks or to the Provigcial Ba 1k on that accoun
aI one, |

U !
¥

g n} jf nur mw tum is l‘.ut 80 im -reaching.

; (a,l ‘Xm‘m, prepared to allow eudit umions to arrange [or
(;‘ﬂt.iditk“dll&l,lfbf.?, aje we going t allow it caly to the extent

b
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“now cartied on or do we relax the responsibility of the
Registrar now underteken by him and place it on the
caudit uuions 7 :

(h} Are we willing to bave the audit done by central banks
- oY E’ummml Bauk, and, if 80, to wha extent ?

The point may here be noticgd s:ha.t whereasé in "thzf;. pé-og)c:,s‘.n}h of the
lw zistrar csome big unlimitted lability socleties will also come vnder his
scheme of andit by central banks, such societies are 1ot lnmviel in the
o of the E‘cu!m[ Banls m'u’cscum. e .hua i5
scussed '*1 corference and in the
lh‘zt n‘ is m“, qresnon of time Wl
Br xmz] nuﬂmwn will all be iu‘(mpht ifat :
is, I think, IP&SOHHHQ '\md I will plade 1y views before you u’no
on that assumption. A«,xe'"rds 2(b), the ohjsctior seems to be i
vulneralile,  Tn: very few countrizs was the experiment tried of auditin g
by mxﬂm, and 1m131me fe'v countri€s the Mpnm'&ut bas faited, I
(nu'n v, - f(‘r zmtaﬁce “the central banks awlited Lihe | socleties for
: xt was ::éi‘mn’ feit

IL‘\C') llLl'

uaen

i

that csyslem o was | wrorg. Ao

saperative Soctaties” Act of 1889
parpm of orgvn'm Mtou }f. wp wate amii" ‘uniods,
'he m:t ex pr‘-:,sh states that umom“ Al 3 |
" ‘rh audxmrwr of thc!x ¢ »cwtwa md'ﬂw f"(’ tA al Cu '

1@ ‘200 xuf Cﬁz s mpori. : wa
Fﬂ pat cent mf Cmrmm :'mu co- npvratrve ,L;c»cm les smdr\‘edb} auduorn

pcmwd by vtnmn; the 'zmem“{h 2 COBISe OpEn 10 a mcm*tyzs 0 appné
¢m the ﬂ‘s;hilci mm foz 1?:1@ appomtuw i nf ‘audm 0 uu ear:h u,:caswm

AW Losc 1 ltéli‘EF»'

it
2 ¥

9% =

page I:G In anothey ploce, he appre!
vision aud audit by such
Ctape . In the fu

1='33 Ld
$i
ends to Le

officialy

bhound up in

, be sivs
e unicns to ";1.1:.4;’&.:'.--1 :
. ‘;{n 0'11 S

hp and ail t
to superyis
. of the s
BilY was ;

NOW aweit

rad i
ked in the Com

1,

Chi the objections io the

o
L
ol
=
=

said o wuch,
posal seriatim ay il:-!?,c:f,f;:g .

{1} The fiest ehjection 15 based on the well es

o that andit should be conducted by an cutside agency
: AR ok I S
aaditor,
(2) Bauks are interested in mmwtro work only, “Audit” invelves
tmportant items of work other than collection. These will suffer, if t: ks
" h LA s y ~& 4 \L
are to be Lhe au,dxtwg authont',r,

disinterested. - Vour crediter canuot E,d v

- (3) Banks wused to supervise in some provinces, and thev failed
“miserably, and even the work of supervision had to he faken away from

*.them. Al the obiections 'xg,:am‘,t supervision by banks are applicable to
audit by barks,

. » .,. “ .. a
| {4) We witl ﬂui be ben ﬁhl ing bv the expericice of Germany. where
'ht by!1 Lmnns was tried, found wanting and given up.

B ) Anmi by }*anns i3 m;;nw:w.mwtel except in Gerp

- {6) It banks zre to awdis, the resporsibility placed ¢n the Re gis-
y tr'““ lmdur csection 17 of the Act would bz slackered, It is contrary ta
the inte: a‘uoa‘» rf oy ieg slature, -
K (Ill Aw pointe d out bsr the Maclagan Commitien {para §2) the Audis
: M (n 0, gative & ou{“.ﬁ’:l"" y fintended in the Srst slance io assure Go-
‘ ven’mez‘r tnrou;,h whose apency the societies were formed , :ha‘: ﬂwv are
.dc*velu,mw on ! right linds . and nnly secondarily for the satisfaction of

wentral ks, ‘n h‘ de investors 'who have eutrusted men oy m the

;,1r‘nﬁvemt'tw and h' societies mtmbers the mlvm . This chject would

B

R
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th

be frustrated if audit is entrusted to banks or any other nor-oficial
AZeNCY, . .

{3) If the coutrol of aundit by the Ixet,lslt‘ﬂ‘ is salackened, public
confdence in t‘b.; movemant would ‘be losi and-de posits s will dwindle,
The movement will consequently erumlble, Lo

{2} Within the short space of the last twenty years {i, e., sinee the
sing of the Act of 191“"} g nuwmber of commitiess and a Rmuﬂ Commis. ¢
sion sat, took evidence, and reported ont the co-aperative movement and

its work., Sowe have pox.xtweu declared that audit by banks was fuite
‘whiectivnable, while the others did not thinkitadvisable to recommend it
Audit by & Provincial body came in for special eriticism, on the ground
that the auditing authority should be i the districts.  Provinsisl audit
yunions are no doubs being ilit din the Punjab, Borma sod Bihar and Orissa.
The Indian Central L‘u\xmb Enquiry (‘mnmirtétz was aware of this, All"
the same that Committee did not arw pt provincial audit as souad, bat
recommended provincia! audit tnions. They said, " after a full consice-
ratiov of these points and of the Mu_wnc.y of tha auditing system in
European contries like Germany aud Austria, werecommend that, for the
due discharge of the statutory functiens of andit, special distriet unions
shoutd be formed to carry out andit, supervision and i inspeetion of societies™
(mra lm The objection against provineial agency is specially applicable
ta aud it by the Provineial Bauk, while thé recommendation in favour of
d,xmru;t audit unions rules out andit by hanks, both central gud provincial.
The Townsend Committee, while w«*mnnuwdnw the fermation of a.
central audit unios, did tot in the least sug ppest that the agency of tbw‘
banks could be eufr:mtul with audit work, | No doubt they wanted th :
banks to be xc'preseut\ed on the provineial audit union but that is, am)the'l?
‘atter,. Banks are at present JTepresented. on our federations. - The
c‘omrmt.z_e hdd no objsction for bl‘Lh a%om‘mm - That is all. ' Even this
1 pmmmc ial alidit union is to do only ot surrept mudu, though {he ;egzsﬁ, -
trar 5!*0!.11;1 at his dizoretion from u.ne to me also entrust the Organi.
o gation with the final andit” (page 7 78 §).% The Maclagan (.“cmm*ttee, after
* pointing out that the ub;ez:tmn t{; mvmrnuﬂnt audit raised in German
o did m‘t app]y to I udm ob«erved * 1t seems | L}wrefore tous mobjectw‘\kf—
. ablein puncxpfe that andit c;!mu!d be camed OLL under 8 ate contrel, agg
- we cousider that at tI:u pru:,ent -.t'mg,ez: g fus, is 'thq‘ only arrangem 0t undes
which the’ pumx e nff-the Act' i can be | secnred " Apage ' 50).
remembered t‘ﬁd! they were con: sldellﬂ th f'resp tum ady
“audiy by’ Gm's‘emment and of andit by au‘.x uumm“ '1‘!1:* re
,,q‘uesfmn befom 1 em uf an) audxt by b*mlv; rat mi

T

'Mgmw: pbs m&m &b ,rblm;wbﬁmuzia«xtmm’xp ‘ wc Bt *w;ﬁnq"ﬁww&myﬂ

Cthe public, It only arises, because the Iu;,

be ne

\:D
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unions . unwilling to surrender what they call their 'independence’,
Some union directors lave bhehaved as if the deprivation of their
power of appoiating supervisors meant the end of their power
to do gond werks-ds if they sought and - retained office  merely
for the patronage they secured-I earnestly hope that we shall have less
of this seekivg after p:{')\;.rver." i entirely agree with bim. “This seeking
after power, especially of making appointments and indeed of job-hunt-
ing, is tbe curse of this country. But now are we sure that the central
banks and the proviacial bank are free from this desire for power? It
is net my ntention to fmpuate any motive to these bodles, I am only
enquiring, putting a plain gqrestion, Whether banks huve a desire t0
muu*n this power or pot, will the audit unions, supervi
lederations view this transfer of audic 1o banks aslor
r.il N*nstw-ll;; and free from suspicion ? Will they not, with
justification or without justifization, svspect that the banks are frying
to get riore power inta their own kands? Is the creation of such
a suspicion  conducive to the welfare of the movement? I may
be thit the hatks are not really “seeking after power ", g_»hgt ir is
essential that the unions ond federarions are kept free 1zmu the
‘suspicion,  §do pot putit beyveond that-that the banks ave atie npting
to gt more powsr into their hands aund mor 2 epporiunities mf sreise
‘patronage;

1
against audit by bauks, cenfral or provin cial, is thuz un.
We may therefore 'd; Shlxm the proposal as wholy unaccep-

table to us

,ﬁbue rcru {18 tLe, question whethor gudl tc atrol could 1=e entrusta
to andit uniens fall ly. The question is not ye

et imm
rar in his
No. 154, dated 2 -2-1932, while raising the guestion v’nﬁﬂ“
he dcn" dirent hy Government \wevcy or by Jh oifieinl
supervision of higher Sovernment off ficers, said “Tam in favour of ihe
iclal agetcy”. Now awdit unicns are non-oficial, At present g
it unions are i 1, existevce in cur Province. But, as has alre ady
[y mtu? out, thely ¢onirol of aml{r, is roninal There can therefore
erious es; ction i this practice is continued. Sa long as the Regis.

trar's control is ot slackened safety is anbred If, kowever, it is proposed
to 1.1g.rv*ase the nature and ekteut of the control now exercised by these

umon* (then it may result in serious cousequeuces. ‘The movement is
04, vi prment in its key day. A cloud of disaster Ls hanging over i,

auilit shonld

o)

‘ Untxl Qhe. Lrllld sidispersed, until it is past all da: ager it is not advisa bie
1o re du 1‘* t‘w hm et control.  Ctherwise, publl c, confidence wili ba

skak ze, de ::t'; ‘may not he fortheom g, existiz w depesits may e

vnthdr,ml.,ﬂnj the 1mo wveend may crutable, All that 1 sail on this
.Lb]ect w}gﬂ.@“dezl.nb with the propesal for audit by baaks, is applicable

) i

w' v OUGN Le LR G R
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1 this connection also, It i3 unnecessary to repeat the arpumente, It § , v E‘ﬁ}ﬂi.‘ﬁaﬂ?, M, ;,.a,%ma §
is enough to say that it is undesirable just at DL(”'!‘E‘“ 10 tmwh srdit : 1 ‘ . s ‘ e %
. s ‘ ‘ . :
control fuily to audit unisns : o L PEOPL T S
COULIGE §id !»_, Ly dLui. LU«:]JH e . ; Ebi‘-»)Plal‘ H"Il.) 1 ‘{L é" hv'\r ‘ﬂ\‘lu }n)() ‘v! ,‘\R‘ {
ca-operatars, my add: er ¢l § A Go To THE MADRAS €O OPERATIVE ‘ Z
T . AR S vl YEST LR ey e ARy
matiers conrgernlung Lo- mmutmu, o1 S e,,:; Sk OUTWREAR SUPp LY BOCILYY. {
> say somethicg, Bot 1 hove Hmit 1“’ ST 3
+f Federatinns and Audiy 18 contperning the They waut “a. o {1t must have smariness {
ceocoperative affdrs of vour distriet wil ‘ subject of your ! they ¢ i ':”ier.e.& ‘ : $
et N e day aad Femterratr R T e T T o
:E;ILP' ai;lﬁ‘) 1% LD d&‘v d.l'.l; 4...!3.;.|~J‘3:":,\;“ N 1oRreed ku;.x ShalEl b idball U, i “_1"( 1]11 “l, 1LI';”.I€"‘§ ,.pl,.'” h 1[ ] wen T ﬂi‘-{g f’i.“; 3'121(‘“, Qf g
et s A rme R SR Fipt sqim " . A R
My ons oblect in- preparing this add 8 has .,.c.el,: ’..o limprevs npon s ‘nxn)a Tm\,\n”) & prives, g
vou the need for protecting the movement from pitfallsy” During the &y : }
llu— metitership is open to

slort period of its: history it has develofnd

3 hisk nas to atl Jnslitutions registered nude
great strengthe It is only 1fa the last two years that signs of s Bo 5 oclr Tain it

' Em iy Bhare is Ks. 5 only, In-n i

niess have appeared. It is essential to save it from decay and deterio- »
Itis equally important’ to _meintain pallic confdence i‘-u. !3 7 5

“ Above all, it 13 J.muei,‘sa;y to keep  up its ir - N .
the h:?ﬂal ohjects of wlio operation ¥ "’-1'1 4 great wi an the , L Far-?a”:\z“fi‘“"“ appiy fuy

b - and the enneeption of eomprehinsive hreadtly, and you lose the - % T VI ’15 SECRET A4 ;"!3 Y.
: bﬁ‘uL p.m of the institution”. I may add, Allaw the | Banks to do minate k . - e ‘
s, ‘Jh. movement censes fo be 4 co-operative miovement and o 5
b mmx.u a.ba ; : Wour oug care jmast b ot ' o

= gﬂ svemen 16 from it

ofully snd disp ‘mnd . % | :
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