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The Editorial Committee do not lold themselves responsible for views
expressed by Contributors. Contributors are requested to write
legibly and on one side of the paper. Manuscripts will not be
returned unless stamps are sent to cover postage. Matter intended
Jor the issue of any particular month should reach the Commm‘a
before the 15th of the previous month,

Editorial Notes

The City was very badly affected by the recent storm and floods on
29th & 30th November 1930. It has been stated that
several huts belonging to widows and children who

were without any support have been totally destroyed, and to render
them relief at the rate of Rs. 15 per hut a sum of about Rs. 50,000 is
required. The Corporation of Madras has combined all the welfare
associations into a single Central Body and a sum of about Rs. 8,000,
has been gathered with the assistance of all. This money is not suffi-
cient to render aid even to those who have been lying destitute on the
floors of charitable institutions, and in the temporary sheds put up
by the Corporation of Madras. A large amount is still needed. The
Co-operators met at a DMeeting held on 7th December 1930, and
appointed a Committee to afford relief to those who are too poor to
be financed by the co-operative societies, in -the ordinary way, and
their appeal was published already in our last issue. It is now time
for all Co-operators to demonstrate that Co-operation is not merely
borrowing and lending butis actuated by higher ideals as well.
We are quite sure that all the Co-operators and Co-operative Institu-
tions will rise equal to the occasion and coutribute their mite for
ameliorating the conditions of their suffering brethren.

RELIEF WORK.

All remittances may be sent to:—
The Secretary,
The Madras District Co-operative Central Bank Ltd.,
20, Secoud Line Beach, George Town, Madras
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The 24th General Body Meeting of the Madras Central Urban
Bank Ltd., was held at 4 p 1. on Saturday the 1st

November 1930 at the Bank’s premises, Luz,
Mylapore.

MEETINGS AND
CELEBERATIONS

. The President in his opening address pointed out how from a
pr:mar.y society, the Bank has grown into a financing agency and
balancing centre to 31 independant Central Banks and also ebmphasiqed
ou the imperative nced, at the present juncture; for deve]oping; a

spirit of self-help and self-reliance in a much larger measure than we
can now claim to possess.

. The shareholders of the Bank adopted the following recommen-
dations of the Executive Comumittee for the disposal of the profits
for the year and the balance brought forward from last vear.

Rs. a.p

1. To add to the Rfrserx'e Fund .. 61,035 4 o

2. To pay dividend at 9 per cent ... - 55671 2 ¢

3. To appropriate to Common Good Fund ... 18310 0 9

4. To pay bonus to the establishmént 3,510 0 o
5. To carry forward to cover the prohable three

months’ working expenses ... 23,518 2 10

6. To place to depreciation Resarve Account, ... 96,988 11 0
7. To add the balance to the Reserve Fund ... 964 12 o

Total ... 2,59,997 15 10

’I.‘h'e total depreciation in the market value of Government
Sec.urltxes on 30th June 1930 amounted to Rs. 3,35,524-13-0 acainst
which the Bank already provided a reserve of Rs. 1,88,536-2-6 last -
year and provided the balance by alloting a sum of Rs. 96,988-11-0
out of the year’s profits and by transfer of Rs. 50,000 from the
;nspent balance in the building Fund. The total Depreciation

¢serve amounts to Rs. 3,35,524-13- 5 e F
e o 5,524-13-0 and the Total Resg;xe Fund

. ?Ve are very glad to note that the Madras Central Urban Bank
is doing real service to the movement by setting :ipart Rs. 50,000
for rectification and consolidation work by the Central Banks ’and
by donating Rs. 15,000 to the Madras Provincial Co-operative Union
ear-marked for Rural Reconstruction and Co-operative Propaganda.
We- ble example set up by the apex iustitutiobn will
; : 1%l Banks. We are told that some Central
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Banks have not yet contributed their quota to the Madras Provineial
‘Co-operative union for running rural reconstruction centres within
their jurisdiction. e are sure that the co-operators will realise the
importance of the rural reconstruction work and try their best to
raise the quota due from their district for the retention of the ceutres
in their midst.

The Madras Provincial Co-operative Union, Royapettah, Madras,
arranged for the celebration of the Eighth International Co-operators’
day on the first Saturday in November 1930 (1-11-1930) under the
presidentship of M. R. Ry., Hon’ble Dewau Bahadur S. Kumata-
swamy Reddiar Avl, B.A. B.L., M.LC, the Minister for Education to
the Government of Madras. The special feature of this yeat’s
celebration is the sale of Thrift Certificates issued by the Madras
District Co-operative Central Bank I.td. The certificates were well
got up aud go down to much smaller denominatious than the Post
Office Cash Certificates so as to enable the poor man to invest his
small savings.

In the Government Aunual Report for 19153-186, it was stated that

GovEryupyy  thesocietyat Kumbakonam alone did some work and

LOANS AND others were merely waiting either for funds or for
BUILDING building sites. In 1921-22 it was reported that for
SOCIETIES. want of long termi money at reasonable rates of

interest that the building societies did not make any appreciable pro-
gress in this presidency and that a scheme for their inancing by the
government was under contemplation. Soon after the scheme was
approved by government and ever since that time the building
societies began to increase steadily. The Government leut to those
societies at 6% per ceunt. repayable in 20 years. This rate when com-
pared with the rates at which building societies in1 other lands aud
in some other provinces borrow, was found to be very high, and the
societies at their proviucial conferences held on 20th July 1929 and
on 20th April 1930 requested the government to reduce it to 5 per
cent. Instead of reducing the rate the Government published a
G. O. No. 680 dated 24th October 1930 raising it to 7} per cent.
Our readers may be aware of the fact that it is very expensive to build
houses. The investment on buildings do not yield more than four to
five per cent. It is with a view to relieve conjestion aud to improve
sanitation that the Government came forward to finauce the Build-
ing Societies. We are certaiu that the raising of rate will affect
many DBuilding Societies adversely.
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A Meeting of the City Qo-operators.

ot The‘ Madras Provincial Co-operative Union celebrated the 8th
In ;natlonal Co-operators’ Day on the evening of First Saturday
:\1} ! ovexnbfr 1930, (i.e., 1—11—30) at its premises, Royapettah,
Madras, with the Hon'ble Dewan Bahadur, S. Kumaraswamy
Reddiar, the Minister for Education in the Chair. There was a
large gatherlng of City Co-operators.

After a short programme of Music and light refreshments
speeches were delivered in English, Telugu and Tamil Miss’.
Robt?rtson of New Zealand, said that her country's trade chiefly
consisted of pastoral products, butter, wool, meat, etc,, and had a
good fnarket in Englaud. After a while the buyers formed into big
co.mbmes and on the termination of the Great War they were facez
with a .serioﬁs situation ; Her people were able to overcome it by the
formation of a federation which enabled to keep prices sté:ady.
Though America offers a good market, they could not trade with that
coiuntry on account of Tariff problem. To overcome the fall in
prices, due to operation of rings in England, New Zealand wanted a
fnendl;i nation who could co-operate with her. India had a good
flltgre in her cottage industries. She could produce so many arlt:istic
iirtlcles and could find a market for them in New Zealand. New
Zealand could supply lier with dairy products and other articles.

She hoped that it would be possible to find such a basis for mutual
co-operation. '

. I?r. P, ] Thomas said, that they were now faced with the
.s1tuat10.n arising out of industrial combines and rationalisation of
industries. The power of such combines were great and-the
aﬂ:ectf:d various spheres of life. Co-operation v(‘asbbased upon mi
Prmmples of rationalisation and it was time to re-organise co-o;f)eration
in sth a manner as to check the mischeivous ?nﬂuences of such
com.bmes. They could make co-operation an agency for a more
equitable distribution of production and consumz;)tion of wealth in
the world. Co-operative Credit and trading should b gani

on an All-India basis, ) b organised

After some other speakers, the Chairman said, that it would
take some more years for International Co-operatien to come within
the range of practical politics. In the meantime they had to doa
good deal to put their own house in order. A good deal of propa-
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ganda had yet to be done before the people imbibed the propet
ideas about co-operation. They should organise spectacular demons-
tratious for that purpose. He had faith in the Movement. But the
progress so far made by Co-operation in rural areas was mnot
encouraging. The indebtedness of villagers had mnot decreased
appreciably. Villagers had erroneous ideas about co-operation. The
sooner they corrected these wrong ideas through propaganda, the
better would be the success of the movement.

Mr. V. Ramadas Pantulu, in proposing a vote of thanks said
that in all countries the movement was run by teachers, but in this
Presidency, the previous Minister in charge of Education prohibited
Village Teachers from taking part init. He found no reason for
that prohibitive order. He therefore requested the Chairman to find
his way for the early withdrawal of that order. In conclusiou the
speaker referred to the arrangements made for promoting Thrift
among poor people by the sale of the Thrift Certificutes, ‘issued by
the Madras District Co-operative Central Bank Ltd., and hoped that

~ all Co-operators would popularise its scheme.

The meeting then terminated.

CO.OPERATIVE INDIA

BY

Professor S. K. YEGNANARAYANA IYERM.A,,

Only A few copies of % Co-operative India’ in 1928, being
reprints from the  Year Book of Agricultural Co cperation ’
published by the Horace Plunkett Foundation, are available with

us. Apply sharp to avoid disappointment.
Price per copy annas Eight only. V. P, charges extra.
Copies can be had froj :—
THE MANAGER,

PROVINCIAL CO-OPERATIVE UNION,
ROYAPETTAH, MADRAS.
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Recent Utterances.
THE MADRAS CENTRAL URBAN BANK Lrtb.
(The General Body Mecting held on 1—11—1930.)

OPENING ADDRESS
By Mr. V. Ramapas PANTULU B.A., L.L.

(President, 8. C. U. B.)
GENTLEMEN,

-This year's annual General Meeting of the shareholders constitutes
an .mlportant land mark in the history of the Bank. The Bank was
registered under the Co-operative Societies’ Act of 1904 on 23rd Novem-
ber 190f'3. .The close of the year 1930, therefore completes the 25th year
of the life of the Bank. This happy event further synchronises very
near]y. with the close of the 23th year of the inauguration of the Move-
ment itself in India, thus taking back our history almost to the origin of
th.e Indian Co-operative Movement. I have, therefore, no doubt that you
\\"111 expect your Iixecutive to make fitting arrangements for the celebra-
tion of the Silver Jubilee of

! the Bank in a suitable manner on some
convenient day. '

The Bank was s tut 25 vears i i '
3 was started about 25 vears ago as a Primary society and

not asa cgntral society, on account of the extremely limited scope of the
Co-operative Societies’ Act of 1904 but permitted Ly special exemption
to lend to other societies.
Bankis aims and nature of its business have gradually undergone far-
reaching changes, and to-day the institution has assumed the role of an
apex Bank [ulfilling the functions of a financing agency and a balancing
centre to 31 independent Central Banks which together practically own
:xud. coutrol its operations as well as management. I shall 'reser.ve the
review of the history of the Bank’s progress during the last quarter of a
century to auothier occasion, namely, the Silver Jubilee Day. Suffice it
to s-ay, that, starting with a share capital of Rs. 4,200 and a total working
capital of Rs. 4,700 in 1905, it now works with a paid up share capital oLf
Rs. 6,19,750, a reserve fund of Rs. 9,61,000 and a working capital of
Rs. '1,87,54,163. The shareliolders have, therefore, every reason to be
gratified with the working of the Bank and to claim it to be a ;Lxcccss. |

Fhe administration report and the statement of affairs for the year

elnding with Juue 1930 are now in your hands. You will see from them
;mtzt];: iﬁank has earned, during the vear uuder report, a net profit of
S, 2,44,140-13-11 and thus there has keen a slight increase over the
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profits of last year. The proiils would easily have been greater but for
the fact that, for 5 months in the year, the Imperial Bank rate was
six per cent and above, going up to 7 per cent. At one tiwe, this
Baunk borrowed Rs. 33,18,715 at 7 per cent. and lent it to Central
Banks at 6 per cent. The profits earned duting the year must
therefore be cousidered very satisfactory in the peculiar circum-
stances of the year. Another featute of the balance sheet that is
sure to arrest your attention is the large depreciation in the value
of our holdings in gilt-edged securities. The depreciation was not
written off from the net profits, but a portion of those profits was added
to the depreciation fund instituted in the previous year and the balance
of depreciation is proposed to be made good from the building fund with
your approval. But this deprzciation need not cause us any anxiety, as
the Bank is not likely to be faced with a situation which may necessitate
the sale of these securities in a low market and as the anunual profits
may safely be expected to continuie to be sufficient to permit a portion
of them being diverted into the depreciation fund, even if the deprecia-
tion should continue to be a feature of a few years to come. As the
period of maturity approaches, the securities are hound to appreciate in
value and apart from it the money market counditions themselves will in
all likelihood impove in the vears to come.

The Bank has, as you know, been for some time past trying to comue
into closer touch with its constituent Central Banks, so that it may more
effectively take its legitimate place as an integral factor in the
Co-operative financial organisation of the province.

The finaucial soundness of the provincial bank will obviously depend
upon that of the Central Banks which in turn will depend upon the
soundness and stability of the primary societies. This in my opinion
has not been realised as fully as it should have been in the past. It
requires very little argument to convince any one that it is to the common
interest of the apex and the central banks to work together in maintain-
ing the primary socigties in a perpetual state of efficiency. The
programme of consolidation and rectification on which Central Banks
have earnestly embarked is, in this view, the common concern of the
apex and the Central Banks. In order therefore to secure the fullest
co-ordination between this Bank and the Central Banks and to obtain the
maximum benefit from the operatious of the rectification and consolida-
tion staff, this bank considered it to be its duty to participate in the
work of overhauling the societies to the fullest possible extent
consistently of course with its position and limitations as an Apex Bank.
In pursuance of that understanding, this bank has subsidised the Central
Banks up till now in the current year to the tune of Rs. 47,920 and in
all ‘likelihood, will be called upon to make farther contributions in the
course of the yvear subject to a maximum of Rs. 2,500 to any single
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Central Bank in the year. The expenditure of this scheme may have to
be incurred for a few years more until the desited results are obtained
and I hope you will give vour wholehearted approval to the scheme and
its financial implications. Your executive committee will spare no pains
to keep itself fully posted from time to time with the progress of the

work in the several districts and will endeavour to render all assistance

it can to the several Central Banks.

Before I conclude 1 wish to emphasise on the iniperative need, at the
present juncture, for our developing a spirit of self-help and self-reliance
in a much larger measure than we can now claim to possess.

The movement is embarking on a new phase of its life and it is very
unlikely that it will receive the same favoured treatment as it did in
the past when it was {neffective. We are now taught that fluid resources
and certain forms of service mean cost and that it is idle to expect free
money or free service in any shape in future. Thé difficulty which the
Central aud Apex Bauks have already begun to experience as a result of
the Imperidl Bank’s decision to completely withdraw within five years
all overdraft accomnodation (for the purpose of fiuid resources) on the
cover of co-operative paper and certain other difficultics with which the
movement anay soon be confronted can be overcome only by the closest
association between tire several co-operative organisations and the culii-
vation of genuine mutual goodwill for the conmon beuefit of all of them.
Inorder that the Apex Bank and the Central Banks may be able to continue

to serve in an ever increasing measure, the daily expanding credit needs =

of the co-operators, we must so function as to command the fullest
coufidence of the investing public and to make our position in the money
market unassailable. Your Executive will endeavour to keep these ideals
steadily in view and hope with the wholehearted co-operation of .the
Central Banks, to be able to enlarge the usefulness of this bank to the
vast Rural population of the province in the coming vears.

THE THIRD BUNDAR TALUK C®-OPERATIVE
CONFERENCE, GUDUR, KISTNA DISTRICT,

THE PRESIDENTIAL ADDRESS, *
By MR. G. SrrraM Basu NAIDU, B A. B.L. DIp. Ecox -

Co-operators are aware of the fact that Overdues in this Presidency
OVERDUES AND aCre swellx.ng up by .I.eaps and bounds. Experts in
PHEIR CAUSES. o-(?peratlon 'are tryirg to find a way out. Some
attribute the increase of Overdues to want of proper

supervision of societies and go on prescribing forms and reports to
collect statistics and are dinning into our ears the necessity for employing

* FExtracts from the Address delivered on 16th November 1930.
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efficient men for collecting the required iuforrr‘lhi;()\g?,“}heym.a;g in. ag\ %};t y
right. ‘The real causes, in my opinion appear to be 4 s_é’f(:hatanx&/_ou
of our neglect to adhere to the essential principles : he
Maclagan Committee. The committee stated that in the fo.rmanon of a
societé' the niost essential requisite should be a careful selectzo.lz of honest
sen as members. It further laid down that jif Co-operation is to be real
and not a sham, every member of a society should have a knowledge of
the principles of Co-operation. The members of our societx'es do not seent
to have understood the real significance of the Co-operative :lllO\reln%‘Ilt.
They look upon a Co-operative society as a mere nioney-lending ?nstxtu-
tion, and approach it with no higher ideals. The office-bearers in tL‘xm
lend to them caring only for the security behind the loan. The repaying
capacity is not generally considered properly. They do not properly
understand the consequeces of their action in admitting persons of solvency
but with no repaying capacity. By this act of theirs they allow the current
of overdues to run counter to the flow of money. If this counter cu.rrent
of overdues gains strength year after vear the flow of maqney will be
turned back. Today we are facing that situation. Though the?e are
surplus funds in the Apex Bank and the Central Bauks, the primary
societies are starving for want of money on account of heavy overdues
from their members. If the office-hearers are careful in selection of men,
the money which is now partly lving idle and which has begn partly
invested outside the movement by these Central Organisations would
haive heen utilised in relieving the sufferings of the members of Primary
Societies. The other cause for the growth of Overdues is thath loans are
not given exclusively for productive purposes or for 1')ccessar1c-s‘such as
essentials for daily life. The borrower should be required to sa‘usfy the
office-bearers that heis in a position to repay the loan from the 111creas.ed
productive capacity or by the exercise of Thrift which would enable Lhim
to effect a margin of income over expenditure and would suffice to meet
the instalments of loans as they fall due. The Office-bearers should also
exercise a vigilent watch that the money is expended on the purpose for
which the loan is granted. If these principlesare strickly fo!lowed' there
would be no question of overdues and no cause for alarm, in the
co-operative movement.

Now with the establishment of the Co-operative Central Land
Mortgage Bank there is a desire on the part of the

LAND MORT-  (ijfagers to have primary Land Mortgage Banks
GAGE BANKS. started in their midst. ‘The starting of these Banks
and their utility to the majority of the people -yet remaigs to be §een.
The Burmah Committee on Co-operation states .th‘at' it will be valn‘to
hops for any immediate relief from the present crisis in the Co-operative
Movement by the establishment of Land Mortgage Banks. It soundsa
note of warning and advises that the Land Mortgage Banks should be
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started with very great care and caution. I understand that in some
societies several adjustments are taking place. When a personal loan
becomes overdue it is converted into a mortgage loan. Where the Land
Mortgage Banks are established, the short-term loan of an ordinary
credit society is trausferréd as a long-term loan ina Land Mortgage
Bank. This method of converting loans from personal to mortgage and
from short-term to long term may go on for sometime. This practice
has to be condemmned. But as there were no facilities for long-term
‘credit in the past and as the borrowers abused their powers and utilised
short-term money for long-term needs, we have to tolerate it for the
present. I trust that this bad practice will be stopped soon. Since long
and short termn loans are available to the ryots, care should be taken that
they do not abuse the credit facilities and go on borrowing in both
places without due regard to economy and their repaying capacity. Co-
operators should exercise great caution to check such tendency.

Yow all know that co-operation is intended to make the weak strong
WHAT A' and the poor rich. This can be accomplished only
SQCIETY when people understand the true principles of Co-ope-
SHOULD DO. ration. Yow all know that co-operation is a movement-
which has grown out of circumstances and is even now shaped by the
circumstances though in all its faces it has also emhodied a certain lofty
strain of idealism. The ideal is still vague and still struggling for
expression, In an incessant couflict between what may be called a
higher and lower aspects of the movement, the higher is often forgotten
and the lower adhered to. All co-operators are expected to create a
moral atmosphere among all members and to see that all acts of waste-
fulness are avoided. This can be done only when there is that amount
of mutual knowledge among members which is expected from all those
that share the unlimited liability. A society is further expected to
undertake things on collective responsibility which cannot be doune by
single individuals. From our experience you know that each member for

himself cannot command the same credit which a society asa whole

commands. This principle must not be forgotten.

You are also aware of the fact that in our country many depend
upon a single earning member. This is specially the case with regard to
middle class men. It is the duty of a co-operative society to see that no
one is a burden to another and to provide such Cottage Industries as
may be suited to the place in the house of everv member and thus
increase the earning capacity of the family.
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Date.
1—11—1930
8—11—-1930
8—11—-1930

12—11—1930
13—11—1930
15—11—1930
15—11—1930
16—11—1930
18—11—1930
29__-11—1930
30—11-—1930

Dute.
5—1—1931
6—1—1931
8—-1—1931
911931

10—1—-1931
11—1—1931
1211931
14—1—1931
15—1—1931
16—1-—1931
18 —-1—1931
20-—-1—1931
21—1-1931
24—1—1931
25-—1—1931
27--1—--1931
28 —1—1931
29—1—-1931
30-—1—1931
31—1—-1931

The Madras City Co-operative Panchayatdar's Classes.

Progress for November 1930.

The Madras Provincial Co-operative Union arranged Panchayatdars
Classes at the following places i—

Society. ‘ Attendance.
P. C. U. Premises. 100
Madras Kulatars C. S. 10
Fllapathamatha Koil C.S. 15
Periamet C. S. 15
Periamet Moir. 10
Periamet C. S. 18
Periamet Moir. 10
Nariyangadu C. S. 27 ’
Ganeshapuram. 100
Flower Lane C. 5. * 10
Vepery C. S. 20

The following is the programule for holding the Madras City
Co-operative Panchayatd

ar's Classes during January 1931.

Society.
Madras Record Office C. S.
Ialls Gardens C. S.
Washermanpet Srinivasa Bhakta Jana
' Sabha C. S.
Aladras Adhi-Andhra C. S.
Mackevs Gardens C. S.
Vepery Indian Xian c.s.
Washermanpet Gajendra Varada C. 5.
Thousand Lights George C.S.
Prince of Wales C. S.
Periamet C. S.
Arasadi Vinayagar C. S.
Vepery C. S.
Narasingapuram C. S
FEgmore C. S.
Kalimancheri C. S.
Wellington C. S.
Kalyana Maistry Gardens, C. S,
Aount Road Rangoon Street C. 5.
Periamet C. S.
Corporation Depots C. & D.
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The Madras District Co-operative Central Bank Ltd.

Important Resolutions i—

_\\

(a) Resolved to supply a few sociéties with Hundi Boxes to
encourage THRIFT.

(b) Resolved to have share Certificates printed.

N

Subsidiary Rules—Regarding the Reserve Fund Deposits :—

(@) Interest on Reserve Fund Deposits of societies invested with
the Madras District Co-operative Central Bank Ltd., will be
calculated at 5% per cent. per annum onl multiples of Rs. 10.
Interest will be allowed from the 16th of the mounth on the
amounts received between 5th and 15th and from the Ist of

the succeeding month on amounts received after the 15th
of each month.

(0) Reserve Fund Deposits of societies shall not e permitted to

be withdrawn except with the sauction of the Registrar of
Co-operative societies.

(c) The Bank shall have the right o adjust the whole or part of
the Reserve Fund Deposit to the dues of the society to the
Bank (if any) before permitting withdrawal of the Deposit.

(d) Two years notice of withdrawal will have to be given for the
withdrawal of Reserve Fund Deposits by all societies.
(e} No notice is necessary in the case of Liguidated societies.
3. Circulars :—

The Bank issued Circular Nos.

17, 18 and 19 during thev month of
November 1930,

Circular No. 17.—Deals with the sale of Thrift Certificates and
remittances by the sellers,

Circular No. 18.—Deals with the resolutions regarding the collec-
tion of Interest from societies. It has been laid down that in future,
28th February and 381st of August shall be the dates within which the
half-yearly interest on loans due to the Bank should be paid.

Circular No. 19.—Was issued to all big societies informing them
that if they desired the Bank to print their names on the cheque leaves,
they should remit money at the rate of Rs. 2 per thousand leaves.

4. Administrative Section :—

v
Two Inspectors are appointed in addition to the staff already work-
ing under this section. The following groups of societies are formed
with a view to rectify and develop them.
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Group I. Washermanpcet Group.
1. Washermanpet Gajendravarada C. S.

2. Washermanpet Srinivasa Bhakta Jana Sabah C. S.

3. Toundiarpet Sri Vaishnava Sattadar C. S.

4. Tondiarpet C.S. . .

5. The Chiutadripet Co-operative Credit Bank is also placed

under the charge of I Group Inspector.

Group I1. Mowuut Road Group.

1. Abbasalikanpet C. S.

2. Thousand Lights George C. S.
3. Mackeys Gardens, C. S,

Halls Gardens. C. S.
Narasingapuram C. S.

[ &7 IS SN

Group I[11. Vepery Group.

1. ‘Periamet C. S.

2. 'Periamet Moir C. 8.

3. Vepery C. S.

4, Choolai Dhanalakshmi C. S.

5. Vepery Indian Christaian C. S,

Receipts and Disbursemenlts for the Montheending 30th Nevenber '30.

RICEIPTS. ‘

HEAD OF ACCOUNTS. ‘ ‘ Rs, A.
Share Capital (Sacieties) 762 14
do. (Individuals) 150 0
Current Deposits (Societies) ... 1,49,878 14
do. {Incividuals) ... 17802 7
Savings Deposits 302 8
Recurring Deposits 50
Reserve Fund Deposits e 17,270 7
Thrift Deposits S 138 12
Entrance Fees ' 10 0
Suspense 1,028 0
Loans repaid by societies 7,165 1
Interest received on loans 613 2
Overdraft Loans A .. 1,72762 1
Commission on cheques 0 6
Establishment No. II. . 30 0
Liquidator’s suspense 217 14
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Withdrawal from current account iy fe—

1. M. C. U. B. (Town Branch) No. III a’c... 39,000

[\

. C. C. C. Bank ILtd.

Indian Bank Ltd,

. Imperial Bank H. Q. ..
. 6. Imperial Bank, Mount Rdad
Opening Balance

Gt A e

Total ...,

DISBURSEMENTS.

Current Deposits (Societies)
do. (Individuals)
Savings Deposits

Suspense -

Furniture

Mis. Contingencies No. I.

Statiouery No. L
Loans -
Overdraft Loans T
Petty Cash ... e
Iistablishment No. I ...
Establishment No. II ... N
Telephone charges
Ilectric charges = .., -
Rent L ae.
Books and forms

Share Capital in C, C. P. Printing Works

Remittance to the current accounts in—

1. M.C.U.B. (Town Brauch) No. I a'c
2. ALC.U.B. (Town Brauch) No. III a'c ..
3. C.C.C. Bank
4. Indian Bank Ltd.
5. Imperial Bank of India H.0.
6. Imperial Bank, Mouut Road

Closing Balauce

oo e
XY}

Total

G, Sriran
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- M. C. U. B. (Town Branch) No.Tale ...

.. 1,54,218

- 6,21,202 i4 1

0 0
2500 0 0
65,065 3 7
45600 9 0
99,618 14 2
18 9 0
1,091 3 ¢

N
———

6,21,202 14 10

———

3
15,523 6
117 8
650 0
66 11

73 14
17.
42,703 .

1
9
0
0
0
0
0
0
1,74,658 0
0
0
0
0
0
0
0
0

74 10
29,146 15
64,667 3
39,285 4
98,673 6

71 8

101 5

0
6
7
7
1
0
3
0

Lasr Ny,

Sccretary,

The Department

Circulars.—A Circular No. R. Dis. 6790 Dated 13th November 1930
of the Registrar of the Co-operative Societies informs ali Co-operative
Building Societies that the Government in its G.O. No. 680, Finance
Dated 24th October 1930 have raised the rate of interest on loans sanc-
tioned to Co-operative Building Societies and Land Mortgage Banks in
1930 31 from 6% to 7% per cent. and that the increased rate will not be
applied to loans already sanctioned in the current vear at the lower rate

of interest.

Tuspectionn :—We are glad to note that the Registrar is making
arrangements for the effective supervisiou of the Depressed Class Socie-

As an experiment it has heen proposed to place the

ties in the City.
We are quite

Government Inspectors to wotk directly under the Bank.
certain that the experiment will be a sure success.

In the meantime it is very kind of the Deputy Registrar of Co-opeta-
tives Societies, to have directed in his proceedings No. N. 12030 dated
8121930, the Inspectors to fill up the statements of Collections etc.,
sent by this Bank, with the names of all the members of the society
noting against eacl the amount collected, the reasons for nen-collection in
other cases, action taken by them with regard to the latter.

———n.

The Madras Vellala Co-operative Credit Society, Ltd.,
- No. 354, Mint Street, KMadras. ‘
Establisbed 7—-12-1923.
Authorised Share Capital
Paid up Share Capital
Share.—Rs. 5 only with an entrance fee of annas four per share, subject to

1,00,000
15,000

a maximum of Rs. 5.

Fixed Deposits.—Accepted for periods extending from 6 months to 3 years
and upwards. Interest allowed from 4 to 7 per cent. per annum.

Recurring Deposits.—A sure way of effecting savings—Re. 1, paid monthly
for 44 or 80 months brings Rs. 50 or Rs. 100 respectively.

Savisgs Deposit Acconnts..—Opened and interest allowel at 5 per cent.

Loans granted on housa properties repayable in 7 years.

Free of stamp duty and Regisiration charges
Encambrance certificates obtained by the So iety free of charges,

Jor other particulars apply to the Hon. Secretary.
67
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The Hony. Joint Secretary,

LANTERN SLIDES®

SHOWING :

EVILS OF DRINK

Benefits of Co-operation

f‘ Set No. 1.
|

’ Loloured Rs 20. f Uncoloured Rs 30.7

The Madras Provincial Co-operative Union,

Royapettah, MADRAS,

T
i
|
|
|
|
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* Story in brief was published on page 133 of Auf*ust issue
of the Madras Journal of Co- -operation,
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