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We have pleasure in placing before the public the eighth
edition of our publication on the *TEXTILE INDUSTRY IN
SOUTH INDIA "".  Starting on a modest size of 46 pages. the scope
and size of the book has been gradually enlarged to the present one

by the addition of material «nformation that may prove useful to
one and all.

In the limited space available, we have. as usual, endeavoured
our best to give all the information in our possession. We take
this opportunity of thanking, (1) the Millowners’ Assocation of
Bombay, (ii) the Southern india Millowners’ Association of Coim-
batore. (i) the International Federation of Cotton and Allied
Industries, Manchester (iv) the International Cotton Advisory Com.
mittee. Washington, (v) the Textile Organon, New York, (vi) the
Federation of Indian Chambers of Commerce and Industry. New
Delhi, (vii) the Cotton Export Promotion Council. Bombay. and
(viii) the * Commerce " for the valuable assistance rendered by
sparing us their bulletins, booklets and also giving us the details
required for compilation of this publication. But for the co-opera-
ration extended by the various mills by giving particulars called for
and also sending us the latest balance sheet, it would not have been
possible for us to prepare, what we feel. reasonably accurate paru-
culars of each mill. We have also to mention here with regret
that still some of the mills, particulars of which also have been
given in this Booklet with the information gathered by us from
other sources, refrain from furnishing the details called for and

sending the balance sheets. despitc repeated requests and re-
minders.

We are fully conscious of the fact that in spite of the utmost
care and attention taken by us, there may be errors and omissions.

DALAL & Co.

INTRODUCTION

Brief particulars about each of the Mills, in tf'\e same way as
was done on the Jast seven occasions, have been given wuth‘ their
| Structure, Reserve Funds, Capjtal Bonus Issues, if any,
e Equipment, Products Manufactured, Additions and Pro-
Pres:lmE: ar,:sions to Plant and Machinery, Capitalisation per
P°,sed|e ans or Loom. based on the Nett Block Account as per §he
;sa':'tnavallable Balance Sheet, Earning Capacity per SpiAnfile and‘:r
Loom, as also a detailed Analysis of working. For_arnvmg at t' e
earning capacity of a Spindle and that of a Lopm in a Composite
i have taken the basis of 20 Spindles being equal to a Loom
s e lculated in the earlier editions. This formula has been
. wase;a as Mills do not give in their Balance Sheets the profit of
:::PStpln.ning and Weaving Sections separately.

ils have Auxiliary Equipment and side lines, such as
) Ks:i,:t?nz'fl’llint. (b) Special Looms like Tape Looms for the
facture of cord yarn used in the manufacture of t.yres, etc.,
Y hing. (d) Dyeing and (c) Finishing and Processing Plants.
© Bl:a\cm'\ gt.:hese additional facilities stand to earn a much higher
:;'r':maof pgroﬂt than those weaving mere grey clgth. YVe are not
ive at any accurate value of these auxiliary items, .a‘nd
able o arr:lowance has been made for the value of these inarriving
hene 2:0 aitahsation per spindle and per Loom. We have, how-
2 che a?ﬁcall mentioned the existence of such additional plants,
in th eacrt‘u:ulayrs of such Mills and in all these cases, if the value of
o itiaries is deducted from the Block Account, then the
t::is;:::uon will be lower than that given in the particulars.
<

ever Sp

The liquid position of many of the well-managed Mill§ is sound,

uld be seen from the fact that the ““ Surplus of Liquid Assets
Y bilities " in the break-up-value calculated from the last
ove.r L;|a Balance Sheet, is several times the figure based on the
availab ;lock" The Nett Block. in such cases, has heen depreci-
- N:tzonside”;bly and as the value of the machinery at to-day's
ae f spindles and loams will be several times higher, there is
price* : re‘:erve. particularly as the plant and machinery of these
;:ﬁ:r:re kept in a sound condition. An additional feature in the
case of some of the units is., that they have added extra spindles
and looms and other equipment and have also a further expansion
programme on hand. All such extensions have been mostly met
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and are proposed to be met out of the existin

Companies. 8 resources of the

During 1956, when cotton pri
wages and allowances to labour :r:ic?t'h::ley o slectric enerey,
, all identical, it may be asked as to why the o
parity In earnings (per spindle and loom) evre
the same area. It is here that efficiency cou et:
types of cotton and proper mixing up and r:a .
counts of yarn, which get a higher margin fnu
the better results in the case of well-gmao o
composite units having auxiliary plants suc';tage
finishing and processing, etc., in addition .
got a better margin than the ordinary unittso :
dOthh.' Therefore, it is for the investors t'o
each investment on the following consideratio,
s i § Sl e
of uniform dividenadry o O Fnanl Position, (’6)(',)‘ nen
the prospects of i?ncs e e Eiclency in agem 4
reased earnings in t o and (@)

of further extensions to Plant and Mach:.:e:;’minz Years on account

should have been dis.
between the Mills i
Purchase of suitable
facturlng the right
ofit, accounted for
d units, Secondly.
bleaching, dyeing'
Pinning and wﬂv“‘gu
Producing mere gny'
IUdge the merits of
ns: (1) Capitalisation,

As many mills spin sta :

ple fibre :
silk and rayon industries are listed y:::;_"d‘;_‘ the shares of ¢he
markets, we have also given in this book bri efextlls' on stock
o

staple fibre spinning and silk and rayon industries. mments aboyt

218t December, 1957,
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TEXTILE INDUSTRY IN SOUTH INDIA
Eighth year of Issue

The Cotton Textile Industry in India is of very ancient origin
TAating back to the pre-christian era, mainly confined to the rural areas.
! Besides catering to,the needs of this country, Indian

HISTORY handloom cloth was also exported to the Middle-East
Countries. The advent of the British rule in India
and the monopoly of Lancashire in the textile trade dealta great blow
to the Indian Textile Industry. The period of struggle for political
freedom from foreign domination practically synchronised with the
growth of the Cotton Textile Industry in this country. The centenary
of the struggle for political independence was celebrated in August this
year, while the centenary of the Textile Mill Industry was celebrated
three years ago in 1954. Although the hundred and odd years have been
a period of growth and expansion, it was only in the Second World War
period that the Industry was firmly established. To-day India is not
only not dependent on imports to clothe her millions, but isalsoa major
exporter of cotton textiles. Considerable progress has been made in
quality, designs and varieties in that the Indian products compare very
favourably with those manufactured in most of the advanced countries.

It was in the year 1818 that the first power-driven Mill was establi-
shed in Calcutta by British interests, but the first Indian enterprise was
started in Bombay only in 1854. Since then, the Industry has progressed

adually mostly in and around the cities of Bombay and Calcutta,
while the major development in the South was after 1930. The following
table shows the growth of the Mill Industry in the last nine decades.

[Source : MILLOWNERS' ASS0CIATION BoMBavy.]

— Numbher Number Numbher i Approximate Cotton
Year of of of Consumption (in
Mills Spindles Looms i hales of 302 1bs.)
— 1866 13 309,000 3,400 y
o R ' No
s0th J:tn 1900 183 ’ 4,945,783 | 40.12¢ \l,ﬁ?g;g
- - 1915 7 688TAL | 108,000 2,102,632
T . 714168 | 259,464 .
- sis A"f‘“" 1986 | 370 9,856,658 | 270,062 - g:;ﬁg
. 1928 389 10,059,370 203,464 3.810,738
" 1046 421 10,305,169 202,814 4,549,082
” 1947 423 10.333,973 202,882 3,972,158
" 1048 408 ' 10265841  197.469 4,200,170
1956 463 | 12375805 206,580 . 4,979,890

-—-—The Cotton Mill Industry plays a vital role in the industrial economy
of this country. The Share Capital of Rs. 115.15 crores (excluding
wings like mortgage loans) invested in the Induatry is about 129,
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of the total paid-up capital of all the Industries j
of production of about Rs. 400 crores is about 35
tion value of all the Indian Industries. The Indust
to the Central and State Exchequers by way of .
Tax, Excise and Import Duties as also Sales-tax, ig estimated to b
almost equivalent to the paid-up share capital invested in this Industry.
Coming next to Agriculture, the Industry supplies the second basic
‘human necessity. Employment potential js very large in that the labour
forée of more than eight lakhs of workers directly employed in the Mill
Industry is about 309, of the strength of the Industrial labour in India.
Besides this, a large number of handloom weavers and quite a number of
persons in the ancillary industries and agriculturists growing cotton,
depend on the Mill Industry for their livelihood, Thus, to-day the

Cotton Mill Industry, by any yardstick, is by far the biggest amongsat
the organised industries in this country.

n India, while the value
% of the annyal produec-
ry’s annual contribution
taxes, including Wealth

The primary divisions of the Industry can now be
(i) (a) Mills producing yarn only,
(b) Mills producing yarn and cloth,
(ii) Small Power Looms producing cloth from mill

(iii) Handloom Industry, producin
hand-spun yarn,

classified ag under:

)
-made yarn’

g cloth from mill-made and

and
(iv) Processing industry for bleachin

8, dyeing, and printing of
of different varieties of cloth.

The State-wise distribution of the Text

ile Mills in the Indian Cnion,
a8 at 3lst August 1956 (before States Reorg

anisation) was ag under :

MiLLowxkRg' Assocu'rmx, Bouga v)

Number;  S8pindles | Looms
of Mills| installeq ; installed &h;:lal

Bombay Island - | 66 31,13,620 "7 gg 447 | 25,1740,
Abmodabad . | om 20.39,162 © 417559 15.42/32.070
Bombay State aee 59 12,92,760 24,070 x 'm.m
S8aurashtra s 9 1,83,760 3,345 3, 13,00,800

Rajasthan, Ajmer & Pepsu 12 1,89,28¢ - 3,942 3.86,97,013 ¢

East Punjab and Delhi 12 2,565,356 5,003 188.45.536
Uttar Pradesh 29 8,32,368 13,945 7,90,90,063
Madhya Bharat & Bhopal ... 17 4,39,332 10,980 9.80,26 300
Madhya Pradesh 1 3,75,508 7,354 3.93,12/740
Bihar & Orissa 5 90,024 1,800 108,07.988
West Bengal 39 5,39,03¢ 10,852 8,16 25 377
Hyderabad State 7 1,57,632 3,205 167,35.600

Modsas ' | 104 437579 | 9,528 Y
“T'ravancore & Cochin 10 1,36,504 : 718 99,83.23)
Mysore s l; 2,36,084 ; 3,706 V17,15.515

Pondicherry R I L I 2,326 X

N —— e

Torar .. ) 468 | 12375805 | 30050 15,1532 534

1
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In the South, Madras State has been toutsxta.ndlggd(l:‘llb:he birog::;i:lf
; i velopment was, n )
this basic mdu;“y,:ectl?:;lffr t:: ﬁrst? unit in Madras, the Buc!{inghf_"m 5;
interesifs, by ;t:; e now ranked as one of the foremost composite units o
» Carnatic Co-t. .;;heir products right up to Canada, to be f'ollqwed u}:
India, exporuing it, presently reckoned to be the biggest spinning unit
by & Spaning l‘lmlM,adura Mills Co., Ltd. The birth of the Ir{dusi':ry in
East of Bues, ¢ y 1888. By 1925, there were only nine Mijlls in tlhe
Coimbators w“Iu:lia 'w.ith a total installed capacity of 7.07,009 spindles
whole of Souiih24‘;l loc,)ms of which four units were in. Coimbatore.
and about 71, ment in ;he South, particularly in the Coimbatore al.rea.,
The real dev;OOP The existence of a large number of handlo'om‘s an dfm
was aftor 19 .l of good quality raw cotton like Karunganni, Qambo um,
abundant supp ty icts of Coimbatore, Madura, Ramnad and Tinneve Y
etc., in th.e Dn}s1 ri ening up of the Pykara and Mettur Hydro-Electgl.c
coupled with 't e:}ﬁap and abundant power supply e.nthused the tll;a, i-
ystems of:fer]l: g1-is|;s well experienced in cotton growing, to embar on
tional a'gncu :,l o ’p&rticllla"ly textile mills. Just af'ter the depression
indus"m.l v.en | hi’le machinery prices were low, finding ﬁnaI{ce waf; a
, of the thirties, W then the public had not been accustomed to mvestfng
at problens ;sntures. This naturally led to the promoters meeting
in Joint Stock ble difficulties in finding the necessary capital a.nd., in fact,
with innumel:&k :heir entire resources in the establishment. of millsin the
they had to ris d that too at a time of acute depre:ssmn and gTreat
pre-war years ‘“‘h textile trade from foreign countries like Japan, .L.K.,
oo t19?38-39 about forty-one more mills had sprung up in the
etc. By a.bout tore alo;le accounting for twenty-seven of them. From
South, Cmmb&h march has been rapid and between 1939 and 1956, the
t.henl:len";r:{:‘fs :-ose to 128, as could be seen from the statement below.
number O

(Source : MILLOWNERS’ ASSOCIATION, BoMBAY.)

— Approximato
Number of Number of cot.g)[r)l consump-
Number of Spindles Looms tion (bales of
- Mills installed installed 392 I1bs. cach
- — 104 2437579 | 9,528 812,804
Madras Btate 1 2,360,684 | 3,706 18,
ore 5 718 51,316
Mysore 10 1,36,504 51,316
Kerals 3 17,128 2,326 .
disherry
i v 128 28,87,803 16,278 10,;;,233
Sovzs Tpra 485 1,23,75,805 1 2,06,580 49,79,
Total ... sIxpiax UntoN »23,75, _

- ot include 34 Mills Which have either hoen rogistered or in courso of
¢ Does N

erection,
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The need to cater to the large number of handlooms in the South
has kept most of the South Indian Mills as purely spinning units. In
the post-war era, expansions on the weaving side could have taken place
but for the Government’s policy of restricting the erection of looms.
Thus, the number of spindles in South India is higher at 23.3 2, of the.
Indian Union, while the number of looms is a shade under 82,

The Textile Industry has made all round progress since the Second

World War by planned expansion in the post-warera. The path of
progress was not at all at smooth inthe early inde-

pendence period, owing to searcity of raw materials,
Jabour unrest and rising costs of production, apart
from controls on production, distribution and prices. While the internal
demand for cloth was mounting up, the demand from abroad, parti-
cularly from countries devastated by the war, was also great. These
gave a good fillip to the Textile Mill Industry which exceeded the
targets laid down in the First Five-year Plan well in advance. The
1955-56 rated capacity, as per the First Plan, was 11,282,241 spindles
and 195,849 looms to give an output of 1,640 million lhs. of yarn
and 4,700 million- yards of cloth against which as at 3lst August{‘
1956, the installed capacity in the Indian Unien had gone up to
1,23,75,805 spindles and 2,06,580 looms while the production for ¢he year
ended 318t December 1956 was 1,671 million lbs. of yarn and 5,308

million yards of cloth.

South India accounted for a major slice in the expansion in the post-
war period, Madras State alone accounting for about a third of the
increases in the installed capacity in the Indian Union, as could be seen
from the following table. Just after the partition in 1947, Indian
Union had 408 mills and in the decade of independence, 57 new Mills have
sprung up, South India alone accounting for 42 new units.

[Source: MILLOWNERS' ASSOCIATION, Boupav.]

PROGRESS

As AT 318T AUvarsT

Numher of Mills
sp1aN UNtox —< Number of Spindles
Number of Looms

Number of Mills

[aDRAS STATE 8 —< Number of Spindles
| Number of Looms

‘YSORE, KERALA &
PoXDI-CHERRY —

Nun:ber of Spindles

Number of Mills
{Numbcr of Looms

8 Refore States Reorganization came into effect,

?

Three million spindles were licensed under the Industries (Develop-
ment and Regulation) Act, of which so far only about 1.2 millions have
beeu erected and about 1.8 millions are yet to be erected. The Commerce

~Minister, Shri Morarji Desai has stated at the Conference of the Cotton

J'I‘extile Industry and Trade held in New Delhi on the 14th July 1957,
that ‘“ it will be futile to think of allotment or licensing of more spindles
when positive performance is lacking even as regards the existing
licensees.” He also issued a warning that if steps were not taken for
the implementation of the 1.8 million spindles outstanding, within the
next three months, they would be reallotted to others. The Government
have also licensed recently about 9,000 automatic looms to the Mill Sector
on condition that the cloth manufactured out of these looms should go
only for export and if diverted to the internal market, there would be a
penal levy. Progress in the erection of these looms is bound to be slow,
as not only the capital market is shy but the Mills also are finding their

liquid position tight and borrowings not easy.

The main obstacle in the way of progress, in the early independence
in obtaining the machinery. In the post-war years,
there was huge demand for textile machinery
Lﬁ%ll;llllllﬂl‘:nk\( from all the world over. With demand outrunning
supply, there was great delay on-the part of the
foreign manufacturers in supplying the machinery ordered for. This
gave a good fillip to the Indian textile machinery manufacturing
industry which has made rapid strides in the ten years of independence.
Textile Machinery manufacturing units like the National Machinery
Maaufacturers’ Corporation in Bombay, manufacturing Carding Engines,
Texmaco of Calcutta, Textools of Coimbatore and Ramakrishna Indust-
rials of Coimbatore, manufacturing spinning frames and looms, and allied
machinery, have all shown rapid expansions in the decade of their
existence. With the restrictions imposed on imports, these units are
slready well booked ahead. The tight foreign exchange position, forcing
#~wurchases of foreign machinery on a deferred payment basis, has
ggravated the strain on the indigenous producers. Still the Blow Room
aachinery has to be imported. The demand for textile machinery is
»ound to increase further, once rationalisation of the Mill Industry starts
m » planned scale. Thero is therefore great scope for expansion in the
nachinery manufacturing field.

puriod, was

India plays an important role in the world set-up, being ranked
vecond both in production and export. As per the ¢ International
Review of Cotton and Allied Textile Industries ”*, issued by the Inter-
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national Federation of Cotton and Allied Textj
the total number of spindles in ghe wor)

WORLD POSITION J“lb,' 1956, had increased to 13].34 mill
Versus a rise of 1.5 milliong fro
INDIA

d as at 3)4¢
ons, 3h0w. ng

and other countries. Statistical com
looms as at 31st January, 1957, reveal a reduction
the revised figure of 2.8 millions as at 3lst
son of the figures in the following table show
plain looms since 1930 and the rise in autom

of 6,645 loo
January 1956
8 the extent of
atic looms.

ms over
A compari-
reduction in

(Source: INTERNATIONAL FEDERATION OF Corrox

ANXD ALLIED Ty
®
INxpusTrIES, MA.\'CHBSTER.) XTILK

Loowms , ] ‘lndex P At
- i | Spindleg | vlfrodu_otiun‘
YEAR, Ordinary A tonticj Automatic T
FOArY |AUtomtIe § g tachments, | Total omitted) | Yeur | (qorn
- j Ty - !
: =0 4= ( I -2
1930 | 2,444,296 = 661,023 ‘ 53,459 I3'158'778‘
1033 | 2/481,327 | 396,506 52046 !37120/pgg | :g;-,’,?? 1929 108
1936 | 2,343,693 | 662,167 64,045 |3 069,905 | 151.7:; — bt
1952 | 1.833,569 .| 826,774 65,350 12725632 127’590 1936-38 15
1955 | 1,932,356 | 878090 78,974 2889 499 120’830 1932 1s
1956 | 1,820,794 002,237 78,808 2,801.919 . 131’349 1955 132
1957 f 1,801,134 ~ 018,458 75,882 2,7952714 - 19se 137
* Source : Cotton Board.

By the marked reduction in looms, production of clo
down, as replacement of ordinary looms by automatic |
increase in production and improvement in qu

th has not gone
. ooms hag led to
ality also,

India accounts for only 9.29 of the world’
spindles and just over 7Y, in looms. In the case of J
are 6.5, of spindles and 12.8% of looms.- Taking A:il::l:;,n;h:)c‘:tf“
India ranks first only in Spindleage capacity with 46% of the
and about 28% of looms, with Japan at 309, of the spindles ang ;
509, of the looms. Japan, having rebuilt the Industry in the post
years, has the advantage of the latest machinery and ig to-da
leading exporter in the world, with India coming second. In U g
due to the high per capita income and a high per capita consumpﬁm
cloth, domestic demand is so great that éxports are very limited, T
the percentage of exports to production is the lowest in U. g A as
following table illustrates.

8 installed capacity of

i
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In India also, there is a great internal mz.xrk'et', x.vhile hfar competti-

give position in world market is gradually dlmmn?hmg mainly due to

IVG_P e in cost of production. With the erection of the 9,000 looms

reo lmln.eaiz’;censed to produce cloth for export only, there is every

l.eces‘illt)ifitvl that tl’le percentage of exports to production in the case of
}I):):lia als;) may go up in the coming years.

(Source : (1) and (2) CorToN BoARrb QUARTELY STATISTICAL REVIEW.)
(Source: (2) MiLr, OWNER’S ASSOCIATION, BOoMBAY,)

< SN A \d
(Source: (3) ALL JAPAN COTTON SPINNERS' ASSOCIATION.)

‘ . Corrox CrotH
g " Number .\umfht‘!‘ T
4 ! f 4] . .
3 Name of Country i Spi::dles Looms Production Export
é ! Million " Million
o ($n thousands). yards. yards.
' 2 2 3,12,606 1,812 %74
L | United Kinglom 1 23,002 3,62,925 10,248 519
2| U.8.A. . 12875 206,580 5,306 684
3.) India bgs0 3,68,404 3,300 1,262
4. | Japan |

istics i cotton are compiled all the world over as at
Statmtltcs l: :ﬁi:rg;t:he world’s cotton year. The feature i.n the
Blat August, 8 cotton economy of the world has been the consistent
rise in the carry-over of surplus stock i.n 1:,he last
few years, in spite of the acrelaakgeArestr.xctu;r; an;l
ion i jor producing countries like America, Egypt,
reductioh 13180:; Ofi:h:hl:at]:onfumptiong of cotton in the world. The
ete., and keof 20.5 million bales at the beginning of the 1955-56 season,
surplus sto&: illior; bales in 19536-57. Preliminary estimate of the stock
rose to 21.' min of the 1957-58 season is placed lower at 20.5 million
at the begmntte%‘n of cotton consumption also has, of late, been changing.
bales. Thelcf) &ment and increasing use of man-made fibres in countries
'I"hg :i gv: I:Iapa,n etc., had a direct bearing on cotton consumption which
ii::ulL({ h;;v;a’ otherwise risen to a still further higher level.
8

COTTON

i he latest report of the International Cotton Advisory

AL:(;::: u:ﬁet:o:&l productioll)l of cotton in the Free World (excluding

o o mt;nist Countries) for the 1956--57 season is placed lower by about
the Co?l'on bales at 28.8 million bales of 478 lbs. each. U.S.A. is the
o loducer of cotton, accounting for almost half the output of the
mﬂlﬁ;‘ p‘.American production for 1956-57 is placed at 13.0 million baleg
::; tI.mt of the other countries in the Free World at 15.8 million bales,

2
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Though consumption in U.S.A. has declined by ahout five lakhs of hales
at 8.7 millions in 1956-57 against 9.2 million bales in the previous
season’s, consumption in the other countries of the Free Worlq {exclu-
ding U.S A.) was an all-time record at 2.8 million bales, against 19 2%
million bales in the previous season, thus more than offsetting the lo‘;e{i\‘
consumption in U.S. A.

In spite of the reduction in acreage in US A aver tje past five
years from about 27 million acres to 15.6 millions jn 1956-37, on the
intensive cultivation methods adopted, per acre yield has risen to ahout
417 Ibs. in 1955-56, against the pre-war figure of 212 Ihs. Byt ip the rest
of the Free World, inspite of an increase in the planteq area from 40.1
million acres (average for 1950-55) to 46.4 million acres in 1956-57 tl.le
per acre yield has fallen in 1956-57 to 163 lbs., from the 1950..55 av;rage
of 167 Ibs. For 195758 seasons, U.S. acreage is expected to he still further
lower at 13.7 million acres, and the crop at 12.6 million hales (500 1bs
each), based on an estimated record yield of about 446 |bg per “re'
against 408 lbs, in 1956-57 and 417 lbs. in 1955-56. The acreage unde::

cotton in U.8.A. is the lowest on record since 1878. In contrast to U 8.A.,* "
s ‘F .

India has the highest area under cotton in the world at 19.8 million
acres, but the output is low at the estimated production of 4.7 million
bales of 392 Ibs. each for 1956-57. This is due to the low per acre yield of
about 91 lbs. against well over 400 lbs. in U.S.A. Therefore, it is not the
expansion of the acreage that is the solution for raising production, but
concerted measures to push up the per acre yield.

The cotton economy of India received a big jolt in the early stages
of the post-independence period. On partition about 229 of the land
under cotton producing 38% of the cotton crop of undivided Indja
mostly of good quality, went to Pakistan. Conversion of cotton areas u;
other cash crops of a remunerative character led to a further drop in
acreage and output. Nature too was unfavourable in the initia} years.

With controls on prices, and the zonal system of distribution etc., incon. .

tive to cotton-growing was waning. Thus, by 1949 the acreage under cotton
had fallen from the 1938-39 figure of 25 million acres yielding 5.3 million
bales. to a low of 11.3 million acres with the output at 1.77 million bales,
In view of the continued dependence on imports of large quantities of
cotton to meet the rising mill consumption of over four million bales,
steps were taken to bring more areas \.mde.r cotton and also to accelerate
production of superior varieties, by widening the price difference between
the inferior and superior varieties. The gradual relaxation of all controls,
except the price control had also & stimulating effect. The efforts of tho

4
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Indian Cotton Central Committee to push up production of long staple
varieties have also been bringing in the desired results gradually, Just
after the partition in 1947, production of long staple cotton in India was
only 15, of the total output and in 1955-36 season, this had gone up to
389, Experiments are also being made to produce cotton of 1-1/16”
and 1-1 18" staple in this country. Thus, the Indian cotton economy
was rebuilt in the post-independence period, to ensure adequate supply
of Indian cotton to the Mills, excepting for a small quantity of long
staple varieties that have still to be imported.

South India has not lagged behind in the production of cotton.
Though the area under cotton has been steadily going up from 1940,
successive failures of monsoon till 1953 hampered production. Since 1954,
production has kept pace with the increase in acreage.

The following table illustrates the gradual increase in acreage under
cotton and also production in the decade of independence.

(Source : DIRECTURATE OF ECONOMICS AND StTaTISTICS, MINISTRY OF Foop
AND AGRICULTURE. NEW DELnL) ‘

v i Production
Year ending o e | 1 bales of
—— 31st August production 39(2i:lbs.
] ) e ~l_hou.san.da)
[ 1948 10,865 2,188
l 1949 ' 11,203 1,767
! 1950 12,173 2,628
' }931 14,556 2,071
- , 932 16,198 3,133
Inpiax Uxiox H 1953 15,693 3,131
i 1954 17,182 3.965
,; 1955 18,684 4,221
| 1956 19,978 4,001
PL 1957 19,843 4,723
i
P 1948 1,361 289
1949 1,637 359
1950 1,760 467
1931 1,838 381
N 1952 1,902 2
goutu Ixpia: (Mudras Andhra and Mysore) { 1953 1,703 39
1954 1912 486
1935 2,084 470
1956 2,154 490
L 1957 4,634* 861+

® On tho adjustment of boundarios as a result of the States Reorgani-
sation, some arcas under cotton, proviously in other States, have como
into the fold of Andhra, Mysore and Madras and Koerala, and this aceounts
for themarkod rise in tho acreage and production in South India,
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Although the days of scarcity of Indian cotton are over, the rising
mill consumption is a challenge to the cotton economy and unless pro-
duction of cotton is further stepped up, dependence on imports will go up
again. To quote from the September 1957 issue of ‘‘ Cotton ”’ a monthly
review of the International Cotton Advisory Committee, Washington,
« gtrictly speaking India is now a net importing country but for analysis
purposes it is often more convenient to deal separately with this country.
Disappearance continued to exceed supply last season and stocks are
estimated to have declined by about a quarter of a million bales. This
explains why the Government is at pains to maintain a high levei of
cotton production and also the relatively favourable price situation in

India 7,

The statement below gives the mill consumption of cotton for
the last fifteen years. The figures given are for the calendar year.

[Source: MILLOWNERs' AssociaTioN, BoMpay !
(In thousand bales of 392 lhs. cach)
_ A

, . Indian | Forei

Calendar Year Cotton Cut.wg;l Total
1943 _ — — 4,340 542 35,082
1944 _ - — 4,160 884 4.944
1ots - = T 597 | 4.88%
1946 — -~ -+ v B .35
1947 — — 3,252 724 3,976
1948 — — 3,283 1,105 4,388
1949 _ - — 2816 1,224 4,040
1950 B . — 2,421 1,07) 3,492
1951 . . —1 2,740 : 1,106 . 3,848
1952 _ — —1 3,234 ! 1,025 | 4,239
1053 - — ~1 360¢ | 88 | 4.482
1954 . - —~| 490 ; 1?7 4,677
looa = - —| 4,308 | 579 | 4,865
1956 _ — — | 4,372 j' élg 4,991

4

-

Cotton season-wise consumption of Indian Cotton by Mills in the
cotton year 1956-57 (which ended on 31st August 1957) was an sll-time
record one at 4,465,581 bales while the consumption of foreign cotton
was lower at 567,468 bales, to bring the total consumption to 5,233,049,
against 4,968,677 bales, made up of 4,365,456 bales of Indisn and
603,221 bales of foreign cotton in the 1955-56 sesson. To cope up with
the rising tempo of mill consumption, the target of production under tho
Second Plan has been increased from 5.5 million bales to 6.5 million bales

of 392 1bs. each.
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It will be sometime before the official estimates of acreage and
crop for 1957-58 season in India is made available. Preliminary
indications are that the target of 1.1 million bales of 478 Ibs. each,

—equivalent to 5 million 'bales of 392 Ibs. each, fixed for 1957-58 may be

wchieved.

In the pre-war years (in 1938-39) production was about 920 million
lbs. of yarn and about 4,260 million bales of cloth. The outbreak of the
war not only relieved the Industry of competition from imported goods,
but saw a great demand for indigenous products. Indian mills took full

advantage of the opportunity and output rose to 1,643 million Ibs. of
yarn and 4,850 million yards of cloth in 19443. The

imposition of controls on production and distribu-
tion for the first time in 1943 and later controls on
cotton distribution, prices etc., changed the trade from normalcy to
one of controlled economy. The result was a precipitous fall in output
and by 1947, production had fallen to 1,295 million Ilbs. of yarn and 3,761
million yards of cloth. With the removal of all controls in 1948 there
was a quick jump in production to 4,319 million yards of cloth and 1,448
willion lbs. of yarn. With the war-time inflationary spiral continuing
and with demand out-running supply, prices of yarn and cloth shot up.,
Before trade got stabilised and supply and demand got adjusted, the
Government again reimposed controls on production, distribution and
prices of yarn and cloth in 1949. Cotton production was then very low
and mills had to depend on imports of large quantities of cotton or
look to alternate fibres. The result was a steep fall in production by
over a thousand million yards of cloth in the next two years. Since
1953, encouraged by the removal of all controls, except on production,
there was a change for the better, and production gradually improved in
the last three four year. Apart from favourable factors like uninterrup-
ted supply of cotton, and adequate power supply, excepting for occasional
power cuts in the South, the major factor that helped a rise in produc-
tion was the utilisation of the available machinery to the fullest capa-
" city, by many mills working three shifts, with the result 1956 beat all
previous records in production, consumption of raw materials, employ-
ment potentisl, earnings, contribution to the Central and State Exche-

PRODUCTION

quers etc.

The following statement illustrates the production of yarn and cloth
in the Indian Union and in South India during the last eight ycars.
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(Source: TexrtiLe Commssiox gy, Bouuay.

(In Millions)
~ I Year ' Yarn ' Cloth
— ! Ius —_yards

1949 1.359.1 3,904 2y
[ 190 ' 11742 | 365,
| l?? I 1,303.9 4,076.2
I P 1952 1,449.1 4,598 6
| 1933 1,505.1 4,878.5

1v .

. ff 1.5681.0 4,907.7
t 19.3.': 1,830.0 5.004.4
1958 1,671.0 5,308.0
Sovtu Inpra: Including Pondicherry 1949 257.0 186.7
' 1950 221.1 166.3
[ 1951 2238 1785
4 19..)2 244.6 182.1
19.'.)3 2320 183.0
! 1934 288.2 214.6
,L 1933 32350 255.0

1958 3370 296:0

South Indian production which has kept pace with the
in the Indian Union, could have been better but for the
cuts every year, in the first halves of 1950 to 1953, due
monsoons and the consequent low water levels in the
there was no power cut in 1954 and 1955, there wag a
starting at 259, and rising at one time to as much
than cloth, yarn production in the South has been ste,
more and more new units coming in, apart from eXpansions jn the exis-
ting units. Out of the increase of 212 million yards of cloth and 4}
million lbs. of yarn in the Indian Union in 1956, over that of 1y55
South India’s share has been 31 million yards of cloth,ang 12 million [be
of yarn, accounting for 14.6% and 29.3% respectively in the increages, .

The production pattern given below reveals that with the gradua)
improvement in the supply of Indian cotton to Mills, there hag been &
spectacular jump in the production of coarse and medium variotieg in
tune with the increased demand for such varieties both internally gpng
abroad. The drop, however, in the case of fine varietics is dragtic,
being almost 507, compared to 1953. Suporfine goods have registere ;,
modest rise.

general rise
Severe power
to the fajlure of
reservoirs. While~
88in & cut in Jy5q,
a8 66-2/3%. More
adily going up on

[Source: TexriLy CO‘““’“"O\yn
ikt

(I'l u‘u‘o’“’)
_— 1953 1934 10355 T‘%.
PSR R S l,,, e ’ 935 ‘I 19‘06
— — —t 598 509 ! e e
Coarse | 578

Medium -— - - 3,136 3,138 3,738 3 ;1.1’3
Fine — - _ gd“; 461 462 '“4
Superfine - —_ I 3 - 301 v

R,

HCC “NO . ?6'1
15 o 22 ")
In spite of the revised textile policy announced in June 1956 laying
great stress on handlooms to meet the rising demand for clof,h, hanfl-
Jooms are vet to touch the target of 1,700 million yards envisaged in
+he First Plan, while the Mill Industry has already crossed_the m.ark and
» 'gone further ahead. The distinct improvement in production th-nessed
in the Mill sector in 1956 has not only been mainta.;ined so far but impro-
ved upon during 1957. Production in the first six mt_)n.ths ended July
1957 has been 2,709.2 million yards of cloth and 890.7 m.lllfon 1bs. of yarn
against 2 582.9 million yards of cloth and 802.1 million Ibs. of yarn
during the corresponding period in the previous year.

South India has not lagged behind, in spite of the handicap of the
power cut in the first half of this year also, accounting for a production
of 199.5 million lbs. of yarn and 158.7 million yards of cloth, as per'the
Statistical Bulletin of the Textile Commissioner, Bombay, against
156.2 million 1bs. of yarn and 118.4 million yards of cloth for the same
period in the previous year. The following figures taken from the
Statistical Bulletin of the Textile Commissioner, illustrate the installed
cspacity and production in the Indian CUhnion vis-a-vis the five States of

'Ehe South for the first half of 1957. The figures for the first half of 1956
given in the statement, for purposes of comparison, are for the set-up
before the States Reorganisation came into effect.

. INST.\LLEI) PR()HUCTION
[ State mosnl:hs CAPACITY (in thousands)
NG of § . e O
Name "Fany] . ]
© June Spindles Looms Yarn Cloth
i

1956 60,380 . 4,794 .
Andhra State } 1957 150,516 1,460 13,428 20,226
1 | 1036 ¢ 2,212,264 *8 523 119,826 69,402%
Madras Stato 3 1937 | 2,436,842 8,032 137,796 70,716
1036 | 243436 | 3,007 19,206 29,658
Mysoro.State } 1957 407528 4,849 31,152 41,088
1056 140,412 7 ¢ 7,862 8,784
Kerala State } 1957 182,686 1,225 10410 10,230
nd 1 | 1936 81,124 2,080 4,758 10,632
OB orry 5! 1987 77,928 2,319 . 8744 15,588
1956 | 2,737,616 14,426 I 156,246 118,476
TOTAL P\ g Ixoia } 1957 | 3,255,300 17,685 199,533 158,748
_— 1956 | 12,051,209 202,901 802,170 2,582,046
For IxpuaNpyron } 1957 |12,491774 200,983 l 890,748 ° 2,709,180

hd Figurel; Andhra included in Madras State.

Apart from the general expansions on a small scale in the existing
wnite, on readjustment of bhoundaries under the States Reorganisation
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scheme, some more mills which were previously in other States, came
into the fold of Andhra, Mgysore and Kerala. Madras State, which is
second in the set-up of the Textile Industry in India, did not get the
benefit of any mills coming in from other areas, but, on the other hand
there were defections of all the units in the Malabar District, going W
Korala. Tho substantial rise in production, particularly yarn, shows
the extent of expansions, particularly in the spinning capacity in
Madras State.

Judged by the results of the first half of the year, it looks as if
Indian production in 1957 may beat even the 1956 record. With produc-
tion in the handloom sector showing a rise of only 341 million yards at
1,541 million yards (which is in itself far below the target of 1,700 millions
laid in the First Plan to be achieved by 1955-58), compared 1o the
production of about 1,200 million yards in 1953, it is clear that hand-
looms, in spite of all the subsidies and assistance given by the Govern-
ment, cannot improve production appreciably in the immediate future.
Handlooms cannot now complain of shortage of yarn, as the spinning
capacity of Mills has gone up enormously, resulting in a rise of about
20% in yarn production and the present supply of yarn is muck
more than the ofitake or potential demand from handlooms. With the
purchasing power of the people curtailed by the recent heavy imposts,
and with the continued rise in the cost of living, consumer resistance
has brought about huge accumulation of stocks of both cloth and yarn
with Mills. The problem now, therefore, is not one of production but of
marketing.

In spite of the general improvement in the production of cotton textile
fabrics in the world, reflecting the substantial increase in the consump-
tion of cloth, the downward trend in the world trade of cotton fabrics
that started a couplo of years ago, gathered further momentum in 1956,

Available statistics indicate that the world exports
EXPORT which declined by 11%, in 1955 saw a further break of
5%, in 1956. The striking feature of world tra '~ in
1956 was U.S.A. beating U.K. to take the third place, with Japan et
first and India gecond. In a shrinking world tude'.]‘;pm alone -
a higher export figure than 1955, shows the competitive positior€nio)
by Japanese goods in -world markets.

Since the Second World War, Igldiﬂt has emerged as or: of the fire
:or cotton textile exporting countries in the world, occu’ying the first
mat 1950. The rising of Japan, West Germany, Frawce, UK. ete.,
ran!{ n keen competitors, and some of the under-dewloped countriet
gzz?o;:ng their own Mill Industry and erecting bstriers to restrict

T -
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imports in order to encourage indigenous production, led not only to a
gra.dual shrinkage in world trade but greater competition. The restric-
tive policy of the Government of India in 1951, to discourage exports and
livert more cloth for internal consumption proved so costly that by 1952
‘ndian exports had dropped by about 50%. Gradually the rising produc-
jon of mill cloth coupled with the necessity of boosting exports not only
o retain the markets captured but to earn foreign exchange, resulted in
he Government gradually relaxing controls, abolishing duties etc,
hough all these went a long way to promote a gradual rise in exports of
ndian cloth, India is not still on solid ground in world markets, since
price factor and quality considerations have come to play a great part.
The need for a suitable machinery to explore foreign markets and to make
on the spot study and also do propaganda work, brought about the for-
mation of the Cotton Textile Export Promotion Council in 1953. Within
the short span of four years, the Cotton Textile Export Promotion
Council have indeed done a remarkable job by opening offices in some
of the Far Eastern Countries to assist the prospective buyersin those
areas, by sending out teams abroad to make on the spot study of
markets, drawing up packing standards, factual examination scheme of
ootton textiles before shipment, organising exhibitions, publicity
campaigns etec.

Apart from the traditional competitors in the world, the emergence
of countries like Pakistan, China etc., as major producers of Cotton
Textiles and tho barter deals, triangular arrangements and deferred
psyment sales arranged by some of the countries like Bulgaria, Russia,
East Germany etc., in their all out bid to capture world markets, acted
as a deterrent to the acceleration of Indian exports. By and large,
India’s performance was the best that could be achieved under the

circumstances. The following table gives the exports of yarn and cloth
during the post-independence period.

{Source: DIRECTOR GENERAL OF COMMERCIAL INTELLIGENCE & STaT1sTICS)

(In Millions)
i!: Year i Yarn Cloth
- ) i ibs ) y‘ardn'
e - — - 83 308'1
e Z - —| 37 4663
1960 - - —i 827 1,071'8
L - - - . 1323

_ — : 5429
1958 - - — , 161
l“‘ - - — ; 8'0
1058 _ - —i 183
w - - — l ]2.1
i
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There was practically no change in the ca i .
coarse counts accounting for 259, medium 701;,80::1: :;In.(::;n expo;ts,
varieties 59,. Though in the world Position, India takes gh‘“per ne
place in production and export, still the ratio of export in n; tl.ecoud
production is far below that of Japanor UK. Japan;, § re“-m ;0
highest at 38.2% while that of UK. is 20.4%. India's g @;‘:h oul't 0
shade under 13%, taking mill cloth exports alone for com '}y a
America’s figure is the lowest at 5.6%,. parison,

Reporting about the trading conditions in 19 “ sy
bulletin of the Cotton Textile Export Promoti?: Co’:::il;r:::‘:;. d.
“ gotton textile trade in the Asian markets was characterised ) lb ’
attempts on the part of some of the countries, Particularly Iran sni
Iraq to set up their own textile industries for the Protection of which
heavy tariffs were levied on imports particularly of the coarse and medium
varieties, (2) triangular deals with Japan, (3) barter agreement especiall
with Communist countries, and (4) increasing demand for finer qnalitiz
and processed textiles. India suffered on account of these factors.”
Indian exports to markets in the Asian region dropped by 229, compu-;d
to 1955 while Japan was able to record a rise of 269, in thoge marketa: -
Indian exports to Indonesia also declined by 509, while here ]
was able to record a rise of 26%. The competitive position
is not only due to the modern machinery and the latest techniques of
manufacture but also due to the higher workloads, thys reducing the
cost of production to cater to the various markets with cheapness
novelty and quality in view. Besides, rayon and man-made ﬂbr;
mixture goods are making an inroad into the traditional markets for
cotton textiles. It would be appropriate to repeat here the words of 8ir
Raymond Street, Chairman of the U.K. Cotton Board which are equall
applicable to India’s export trade as they areto U. K. (Repl‘Odnooi
from * Texprocil )

80 Japan
of Jap.n

¢ Tt would be fatal to assume that we should reconcile
a steadily decreasing share of export trade
opportunities for us to sell our own products. Thes
opportunities, however, need searching out. It may mean mon
personal visits to explore market potentialities. [t may mean
modifying one’s products or processing techniques to meet dis-
covered needs. It may mean joint co-operative offorts to meot
delivery dates or seasonal buying peaks. Byt there s ov

inoentive for firms which mean to stay in business to “d“t:z

market investigations and relate their production Policies to the

resulte of these illv_eltipﬂo”'n

ourselves to

seveseee.There age. -
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Limited quantities of yarn were allowed for export in 1956 and also

in the first half of 1957. But the exports were not appreciable due to
geveral factors like the prices quoted by the importing countries not
- proving attractive, the barriers erected by some of the traditionally
:’importing countries to protect the indigeneous production ete. With a
substantial rise in the production of yarn in India, estimated now to be
about 209, higher than that in 1956, and the offtake not keeping pace
with the rate of rise in production, the Government of India first announ-
ced in July 1957 that export of yarn up to 5,000 bales would be allowed on
the basis of first come first served basis, the licences to be issued to manu-
facturers or exporters, and later the quantity was increased to 17,500
bales. Out of this only about 12,000 bales had been exported and on
22nd October 1957, the Government announced that a further 50,000 bales
would be allowed for export on the same basis. Judged by the trend of
production and offtake and the behaviour of the yarn trade in India, it is
time steps are taken by the manufacturers and exporters by personal
visits and on the spot study of markets to explore possibilities of finding
out outlets for the surplus yarn that is now available. South Indian Mills
should, in their own interests, take special steps to find out ways and
means to export regularly a portion of their yarn output to combat the
seasonal menace of accumulation of stocks.

Export of cotton piece goods from Bombay port during the first half
1957 is placed at about 439 million yards as against 364 million yards
in the first half of 1956 and 389 million yards in the first half of 19565. In
order to reach the target of 1,000 million yards fixed at the Buxton Con-
ference in 1952, Japan has already beat the target of 1,100 million yards
while U.K. and U.8.A. are far behind their figures of 1,350 million yards
end 725 million yards respectively. The Government of India have
slloted so far 9,000 automatic looms on the specific condition that the
oloth manufactured out of these looms should go for export and if
divertedto the internal market, there would be a penal levy. In the

~ nt condition of the capital market and restriction on imports
" ooupled with the difficulties of buying machinery on a deferred payment

basis, erection of these looms is bound to take some time.

In spite of about 759%, of the machinery in the Mill sector being well
over twentyfive years old, judged by the progress made by the Industry
in the last foew yeass.and the proposed expansion progastiimes, there is
po doubt that the Mill sector should be able to meet the rising demands
poth internally and abroad in the immediate future. Besides supplying
the second basic human needs, after food, the Mill sector is earning
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foreign exchange to the tume of about Rs. 85 crores.
world trade with competition from major producers o
goods manufactured out of the latest machinery adoptin
ques of production, if India isto retain her position in
attention should be bestowed not only on improving the
on reducing the cost of production. Several things 1j
materials, emoluments to labour, kind of machinery used, technijcal re-
search etc., all go to make up the cost of the end-product. India’s main
strength in the world markets is on medium and coarse varieties helped
so far by the price advantage of Indian cotton. This advantage is now
seriously threatended not only by the rise in price of Indjan cotton but
also the competitors getting more of American cotton at prices well below
those prevailing in America etc., as a result of the American export sub-
sidy scheme to reduce surplus stocks. Under these circumstances, ration-
alisation and modernisation of machinery is the only way not, o
reduce costs, but also to improve quality. y

In & shrinking
flering quality
g latest techni-
‘the world trad

quality but aI:J
ke prices of raw

The competitive position which Japan now ocen
is due to (1) their wage cost being light and (2) the Percentage of aytc”
matic looms to the installed capacity bein : o-

RATIONALI- high at about 679, as against about 79 in ‘; :}'&
SATION With a higher standard of living enVis:ged in tll:e

Second Plan, naturally, consumption of cjoth n

expanding economy should also gradually move up. On the export lfn a:

also, India’s competitive position could be maintained, anq also | ron
ved upon, if Indian cloth is improved in quality and mage chea mpli)o-
reduction in costs. Towards this end, it is essentia] that ever '«;’: ’;
the Industry should be galvanized. Automatisation in ‘d“'nZed ro
ries has proved beneficial and has not caused 8DY great unem looount-
but has created fresh employment opportunities. However piny.:.wl'; ¢
there was strong opposition for rationalisation of the Indian 'Miu 111. y
stry on fears of displacement of labour. As time Passed, consider; ndu-
trend of the world trade, it has been finally accep ‘ ring the

ted by the
that the Industry should be rationalised and moderni,ye p blﬁoze;'nmenv
dually, spread over a number of years, just to avojd undue by :l;vhigr:.
r

displacement of labour. Conversion of about two 1 .

intg automatic looms and modernisation of the 'I;Zl::iu:f f:;em looms
these looms create several problems like (1) the Jgy g8 amount of ﬂto feed
and (2) suitable maohinery.. Tl}e Industry also i'.hlnduzlly o nance,
‘Wwith the scheme of rationalisation of the spindles, looms ote g l;g ahead
‘tent that finance is available from their own resouroes or t; th'iho ox-
borrowings could be had frem the Industrisl Finance cow‘;::e::

Pies in world trade
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National Industries Development Corporation. In the present diﬁic'ult
foreign exchange position, and with the {ndlgenous producers not being
able to keep pace with the demand and with purchf;ses on deferred pay

ent system proving costlier, .naturally progress is bound to be slow in
modernisation and rationalisation. It would be apt to quote here t:he
:‘ords of Sir John Burn at the annual meeting of the Millowners’ Associa-

tion, Bombay:

« The life blood of development in Industry, be it in 'the public
or private sector i8 Finance—the opportunity of finding finance
is going to be strictly limited by virtue of the fact.thz?t Govern-
ment has already absorbed all, or almost all, that is likely to be
available.—-Long-term credits must make a c-onsndera.ble.addn-
tion to the ultimate cost and ipso facto, add, in due course, to

the exchange problem.”

Rough estimate that a seven year crefdit may increase the cost by
about 45%. Therefore, the impediments.m th'e v.va.y should be remf)ved
to accelerate industrial growth and re.tlom.allsatlon to enable India to
offer cloth of quality at competitive prices in world markets and thu:
retain not only the existing markets but also capture the markets los

d enter new ones. Attention should also be bestowed to‘ convert
o omic units into economic sizes. The labour problem, if any on
:::z::;tisation, will get automatically solved by t.he absorption of the
surplus labour in the spheres where there are expansions.

The following extract from the statement of M.r. W. T. Winter-
bottom, C.B.E., President of the International Federa.tnon of Cotton and
Allied Textile Industries at a Press .Conferen'ce in Manche‘st.e.r o.n
November 26, 1956, is interesting reading. If .xt. applies to Britain, it
spplies all the more for India under present conditions.

¢ Continually increasing standards of living in all countries
furnish new and large markets for textiles. A comparison
between national income and consumer expenditure shows that
many domestic and foreign markets can be greatly expanded.
vessser.The advent of man-made fibres helps considerably in this
;-espect. It has provided the textile industries with a wider
choice of raw materials and enables them to man.u'fgcture new
and more varied piodifcts for their customers. A comparable
advance has been made through the development of new finishes
for textile fabrics, made both from the new and from the tradi-
tional fibres.”



22

‘1 believe that we are on the edge of
in text.iles. In addition to theg rapi: I: ‘::;r::: :fh.deve.lopmeni
made in man-made fibres and with new finish lch. 18 being
changes are taking place in machinery. The rateesf‘ o ortant
the present timne is rapid, and looking back we he of advance at
way from the time when we were merely crude ve .done a long
raw materials. In the 1930s our story wag One‘:‘:l.llpulut?r. of
discussions in all Europen countries of the probl Interminable
dancy and surplus capacity in machinery, anq s elns.of redun-
same kind has happened since the war. Now t';ethmg' ?f the
different. Unless we can be up-to-date with mode © Pposition is
and modern methods, the great danger we have torfn nu.:chinery
obsolescence. I am convinced that we shoy] d no l‘°° 18 one of
time in considering, around conference tabjeg onger Waste
plant can be reduced to match demand. Obsol’e. OW existing
ting plant, as new machines are developed, is :?Me of exis-
charge of that problem, and we shall have (;ur wg 1:8 to take
keep pace with the latest developments.’ ork eut out to

»

Probably the lowest
umption of food and

The standard of living of the people of India js
in the world and consequently the per capita cons

cloth is on the low side. Th .
tion of cloth which l'&ngedetl:::;l:t‘ﬂ f(:::lump-
sixteen yards in the Pre-war period fe]] to n and
twelve yards in the war years due to acute scarcity of Oloth“lo' as
decontrol period of 1948, it rose to about 17 yards, but sinee tl;e In the
than the deflationary measures of the Government the | 0 more
production brought down the per capita consumption oi clotho'” mill
9.7 yards in 1950. However, from 1950/51 onwards wigh to llx'mt
rising sharply, particularly in the mill sector, and expoml’mduuxon
reaching anywhere near the target of one thousand million ;':o not
cloth was available for internal consumption and thus by | 9!5;1' , More
capita consumption had risen to about 17 yards, » the per

While the demand for cloth should go up with the eradual rie. . .
the population of the country, cloth prices have 8906 up apprec r;u in
the post-independence period, particularly in the last 0 yoars ud ly in
several factors like the rise in the prices of raw cotton, ing » due to
wage bill year after year, consistent enhancement in taxes "“m in the
has beefi'a rise in the prices of all esserit!#1 “necessities of life 4 d'l'hore
cost of living has gone up, bringing about consumer resistance ‘: Wus
when production is rising. There is therefore a substantis) a time
tion of cloth with mills and in other sectors. With ghe p,m;‘.l’::"i':':;

PER CAPITA

4
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large amounts on productive enterprises under the Second Plan, the
general standard of living and per capita income of the lower and lower
middle classes is expected to go up and on that assumption the per
cspita target of 18.5 yards of cloth has been fixed to be achieved by

960. Looking to the general economic trend of the country and the

possible rise in population, there is force in the argument of the Mill
gector that the per capita figure of 18.5 yards needs revision to about 22
yards. In effect the cloth production of 8400 million yards fixed for all
the sectors of the Industry will have to be revised to 9800 million yards.
Judged by the performance of handlooms so far, and the production in
the powerloom sector remaining stagnant around 200 million yards, there
is no doubt that the Mill Sector alone will ultimately have to be relied
upon to meet the rising demand for cloth, when this materialises. It is
not production alone that will promote greater purchases of cloth by
the masses, but the prices should be within the reach of the common
man. To quote from the speech of Sir John Burn at the Millowners’
Association, Bombay, ‘today excise calculated on the mill price
of the variety of representative qualities of cloth varies (according
to classification) from 11.5% to 31.9% and averages 24.8%, an
average increase of 11.2% over August 1956. In certain categories
of superfine cloth, the incidence is as high as 38 to 399, If the
index of cotton manufactures has increased by only 4.3% there
is hardly any justification for an increase in excise oy an average of
11.2 % over August 1956 and 14.9 %, over December 1955,” To reduce
costs, not only a_revision in the structure of excise duties is necessary
but latest methods of production and technological research should be
adopted. With taste now going more in favour of novelty and shine,

ter attention should be bestowed on processing and finishing.
With cheaper man-made fibre fabrics making an inroad in the textile
feld, Mills also should develop the side of weaving cloth out? of man-
made fibres or with a mixture of such fibres with cotton, to supply
fabrics at cheaper prices to the masses. All these should go a long way

to push up the per capita consumption of textile apparel in this country.

Time and again there is a hue and cry of inadequate emoluments to
industrisl labour. But the fact is that Labour is fully protected by
Trade Unions and pampered by the Government. The Government also

think that the private sector is making huge pro-

TION OF fits, and so have now gradually become the major
PROFIT AND partner, by the levy of gradually increasing imposts,
HOLDERS’ taxes and duties, on the plea of mopping up surplus
INTEREST. profits. Managing Agents feel that there is no ap-
preciation of their services and that their emoly-
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ments have been cut by the provisions of the Co
coming into force from lst April 1956. The investcrs Particularly the
middle-class people, who form a large majority of shareholders in any
industrial concern, and who originally invested their fund to promote
industries, for accelerating production and employment potential, incj. |
dentally hoping to derive a reasonably good return on his investment

is seriously perturbed over the outcome of any legislative Mmeasures or'
imposts, as ultimately his share of the profit alone

i3 vulnerable, Jn this
connection the following statement, giving the all

' ocation of profit during
the last four years, gives an idea as to how every Rs. 100 of profit

has been distributed. In compiling this statement we have taken
all the Mills in the South which have earned profits provideq taxation
and paid dividends.

mpaniea Act 1956

t

|
Ag AT 31ST DECEMBER 1933 ' 1954 ! 1955 l 1958
Per cent Per cent Por cent Per cent

Salaries, Wages & Bonus 33.5 52.1 522
Other Expenses . 203 144 153 gg
Emoluments to Managing Agents 28 335 33 34
Depreciation - 6.4 7.9 86 8.4
Taxation 6.5 10.1 03 o3
Allocation to Reserves 4.2 4.4 a1 4
Dividend and Carry Forward .., 6.3 7.0 78 7:3

The statement reveals several interesting features,

& Bonus ”’, accounting for well over 509, of the earnin
that labour has not been denied their fair share, though the increase in
the profit made by the Mills year after year was not commensyrate
with the rise in the cost of production. With the careful h‘"bbnding of
the concerns, by a cut in borrowings and thus saving in interest charges
and economies in manufacturing expenses, ¢ Other Expenses * have
shown a marked reduction compared to 1953, « Emoluments to M‘nts'mg
Agents” have not shown much of variation and from 1957 onwards, this
will go down, with the restrictions on the managing agency remuners.
tion, under the provision of the Companies Act 1956. The Central
Exchequer alone has become the greatest beneficiary, by a rise up der the
head ¢ Taxation . Prudence of re'tainin.g a portion of the earnings for
being ploughed back into the busm(?sa, Le., *“ Allocation to Reserves
has received a setback, as a resu!t of increased taxation coupled with the
withdrawal of one anna reb.ate. m”Inoome-tax on '}ndi'tl’ibntod profita,
The provision for ‘ Depreciation ”’ has be.en ﬂhOang a rise in"the Jagt
three years, on account of the large expansions carrieq ou

t’ as &l‘o b’ the
availability of the development rebate. From 1957-58 onwards, wigh the

‘" S&l&rie.' W.g“
88, make it clear
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i 5 t profits, after allow-

d of compulsory deposit of 509, of the current
fi:m:::' divideng and taxation, but before depreciation and development
:'eﬁate coupled with the demand of 259, deposit in respect of past ac-

mulated reserves, not represented by fixed assets, inﬁdustrial ventures
;:‘:mld be forced to borrow even for working capital, in consequence of

which, not only the figure under the head ‘ Otyer Expenses > should %10
up, but there would practically be no alloeat{on to the Reserves at all.
Th; inocidence of the wealth tax and increases m‘ the Income ax?d (;J’orl;:o;
ration taxes should not only pull up the allocation to ¢ T&.xatIOI‘l‘ ],) ;1.
should also make a serious inroad mtc.u Fhe figures under the m.am hl xl;
dend and Carry Over ”’.  “* Dividend ™" is, therefore, the only item w xfc
has become vulnerable to the demands un(‘ler the other heads, and for
which alone there is no safeguard or protection.

There is, therefore, no use in complaining t!mt ca}?ital i.s shy aad
investors do not come forward with venture capital by investing monies
fn" shares of new companies, however good the prospects for such
- 'the be. There are several causes for this, Starting with the
ul.ll“ m:ili I&hsn’s budget for 1947-48 and ending with Mr. T. T. X.’s
Ll;‘l“: for 1957-58, the private sector has come to be the butt end of
o 80tt.m:lm and gr,adua.lly increasing levies. Nationalisation of the
o Bank, State Bank and the Life Insurance Companies, acqui.si-
I?e”;‘f’eElectri:: Supply undertakings in Madras State,'the. Industr.ml
poli Resolution of 1948, the amendment to the Constitution making
Palicy nsation in respect of acquisitions by Government unquestion-
tht; co::ﬁein a Court of Law, the Industrial Policy of 1956 etc., have all
‘beel tely shaken the morale of the investor. While the cry of even
oomplel la{)onr union draws the attention of the Government and leads
g iliation, arbitration, etc., the investor alone is conveniently for-
wconc:nd is x;ot thought of as one who is the backbone of industrial
wl:pment. In spite of all the disincentives mentioned above, mid-

in the decade of independence, i. e. from 1952 onwards, there was
ey :;dnal return of confidence, mostly by the expansions made by

. many of the textile units and other industrial ventures, by taking

ntage of the development rebate, as a result of which production
.d"bean going up. The nationalisation of Life Insurance Companies
bao o as 8 bolt from the blue to be followed up by the surprise rises in
o levies and the stepping up of the super-tax on dividends, in
“ommbor 1956. The 1957-58 budget imposing additional levies like
No"l:h tax, expenditure tax, etc., proved to he the last straw on the
v»“,p, back, not only to drive away the investor but also to bring
::utl fall of approximately 40% in the values of his investments,

4
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Wealth tax not only on individuals but also on Companies is g double
blow in that not only one’s investments in shares will be taken as an
asset, but the Companies, in which he had invested monijes and taken
shares, also will have to pay wealth tax on their assets. While Labour.
and Management are assured of their share of the earnings, and there
is machinery to see to it being implemented, and Government also of
" its slice of bread, it is only the poor investor, whose slice ig not an
assured one. It is not correct to say that the passing of the Companies’
Act 1956, though greatly curtails the hands of the management and also
their emoluments, is one to assure the investor that his due share in any
venture is protected. There is also no way to voice his grievances, as
any Memorandum from the Shareholders’ Associations or Stock
Exchanges to the Government do not bring about the desired results.
If there is to be no definite policy to protect the interests of the investor
in the matter of payment of a steady annual return and sufficient safegu-
ards for his capital and savings made out of profits and retained in the
business, he is naturally apprehensive and is prone to be tempted to
divert his funds, if at all there has been any 8avings, in less risky
investments. The five-year holiday from wealth tax for new ventures js
no incentive for a prospective investor. Until and unless the taxation
structures get modified and until and wunless an industrial code
is evolved specifying the extent of the commitments of any
new venture on labour account, at least for a period of five years
and an assured return for the investor is guaranteed, capital is bound

to be shy.

In the pre-war years labour was not properly organised and there
was lack of lead on labour welfare. Rising prices in the war years and
the deteriorating conditions as a result of the cost of living going up

resulted in the Congress formulat.ing 8 five-year

LABOUR policy for labour. The post-war period brought about

greater unity in labour ranks and once organised
their concerted efforts and demands resulted in several legislations boin'g'
enacted like (1) the Factories Act, (2), Workmen’s Compensation Act (3)
Indian Trade Union Act, (4) Industrial Belations Act, (5) Industria]
Disputes Act (amended in 1956), () Maternity Benefit Act, (7) Employees’
Provident Fund Act, (8) Employees’ State Insurance Act, (9) Subsidigeq
Industrial housing schemes etc. Though .the recognition of the rights and
privileges of labour had been mo.stly achleved. by reference to tribunals
and arbitrations, it should .be said to th.e credit of 1:.he management that
they are moving with.the times and doing everything in thejr power to
ameligrate the conditions of labour,

N

The post-independence period can, therefore, be marked as a decade
of tremendous success on the labour front, though the clamour continues
for an everlasting increase in wages and other amenities. To quote from
the «“ Commerce .

‘“Even a most superficial survey of the past ten years would reveal
that no section of the country’s population received so much
attention from the Government and so spontaneous recognition
of its rights, privileges and requirements as labour, particularly
industrial labour. This is in keeping with the Government’s
declared policy of seeing to it that the workers in factories, in
fields and other vocations, who constitute the vagt majority
of the country’s population, enjoy decent earnings and comfor-
table standards of living and working conditions, so that they
would no longer be mere wage earners but ‘honoured partners ’
in the great adventure of nation-building. *’

Emoluments to labour should also have some relation to the workload
which in the case of the Indian Mill Industry, is not so. In terms of

--workload, the emoluments to a worker in an Indian Mill is not low in

comparison with some of the major textile producers in the world. While
the emoluments to labour in the South Indian Mill Industry have increased
by about six times the pre-war figure, the efficiency of the operatives hag
not shown any improvement. In Bombay area the annual earnings of a
Textile worker is placed around Rs. 1600 (i.e., basic wages, dearness allow-
ance, bonus, etc.), which is far above the average per capita income in India,.
The increase in basic wages to Mill labour in Coimbatore, effective from
1st October 1958, has increased the monthly wage bill of Mills in Coim-
batore area by about 16%,. The question of bonus payments every year
bas been a problem and a matter for arbitration. Bonus for 1956 is still
under consideration, with labour demanding as much as eight months’
wages, including all allowances, except dearness allowance. While there
wassome improvement in the average production per worker in 1955,
there was & distinct setback in 1956, mostly on account of the go-slow

licy of the workers, absenteeism, percentage of man-hours lost in rela-
sion to the scheduled hours of work per head etc. In this general trend
the South, particularly Coimbatore and Madura suffered more, compared'
#o the City of Madras or Bombay or any other part of the country.
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to evolve the wage structure and determine < fair wages *
the Textile Industry alone, of all the Industries. In thig connection, th
following comments in the Special Article on the ¢ Wage Board for’ t,h:

Textile Industry > published in the ““ Eastern Economist”
t
May 1957, are interesting. 1887, dated 3lst

» singling out

“It is not clear why, of all industries, the cotton mill industr
has been selected for purposes of wage investigation 1);;
certainly cannot be argued that the Persons employed in. e
Industry are being inadequately remunerated. In fact, since
independence, there has been g considerable advance i;1 th:
social and economic well-being. The various welfare meas .
adopted in recent years are designed to give adequate ecoDour?s
security to the worker in the event of unemployment, gjck ross
and disablement and when he becomes old. The acl’ﬁeve,;l es:
of generations in other countries has been telescoped into g f"n
years in India..................... It is difficult to appreciate :hz
propriety of appointing a wage board for cotton textiles, It
may be that, sooner or later, similar bodies will be se;,
forea Bw more orgapised industries, but such a course of a.cti:z'
ca.’prrot obviate the nebd ‘fo_f & comprehensive examination of
the wage question in the entire organised industrial sector at
the appropriate time. Such an investigation concerning th
livi.ng- standards and ‘earnings of some twenty-sevenglak;
persgns cannot be completed In haste. Nor can the issue of
‘higher, wages be isolated from such considerations as the capaci:
of the thdustry to.pay and the! level of income in the othe{'
sectors of the economy...... It will not be in the best interests of
the country to ignore these considerations or give cause for the
feeling - that the Government responds only to pressur
THE INDUSTRIAL WORKERS REPRESENT BUT A§
INFINITESIMAL FRACTION OF THE COUNTRY’S
POPULATION OF 380 MILLION AND YET THEY RECEIVE
A DISPROPORTIONATELY BIGGER SHARE QF TH
GOVERNMENT’S ATTENTION, WHILE THE PLIGHT :
THE VAST NUMBERS OF AGRICULTURAL LABOUR RS
HAS REMAINED ALMOST UNCHANGED. urely, it DRS
be the intention of the Government to accord Y, lf cannot
treatment to any one section of the community merI:l.e :;entml
it is better organised than the other elements of the y cafuse
...... The criteria for an upward revisjon of wages ar, Population.
work effort in a given industry is at g ® (1) whether

. level to
increase in the earnings of its workers anq @) :::::nt an
er an
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industry can afford to pay increased wages...... At any rate,
no wage-fixing machinery can possibly determine a fair wage
without relating it to a fair load of work. If this is done, as,
indeed, it must be, it would be extremely difficult to establish
a convincing case for any increase in wages in the near future.
The fact that the present work effort in the Indian cotton mill
industry is below normal is proved by the comparative figures

given below :

" Nurmuber of Spindles ]
Number of Looms handled
Country hangxl)fé?a:;{/ eone ,’ .by one ‘operative
T 1 .
. { 1500—2100 60 automatic.

United States | 1600-2000  [30-40 automatic. 14-15 Ordinary
B“Ptzm 800 6 ordinary.

It:(llia } 380 (average) | 2 ordinary (average)

Lastly the assumption that the Industry has been enjoying

abounding prosperity and that it can afford to increase the
wages of its workers continually is based on a misunderstanding
of the real position. Apart from the fact that large profits
attract heavy taxes, the worker receives his due share in the
shape of bonus and other direct and indirect benefits. In any
case, what with the increasing burdens on the industry and the
heavy demands upon its resources, the days when windfall profit
could be madeare over and are not likely to recur...To conclude,
there is no enormity in labour’s demand for higher emoluments,
but it cannot expect to march ahead independently of the
country. A far more equitable way would be that it should seek
to earn higher wages through greater work effort. For example,
labour should co-operate in the standardisation of work loads
in the cotton mill industry on the basis of, say, four sides to a
spinner and four looms to a weaver, where the equipment is
of the conventional type, and agree toa carefully-considered
programme of plant modernisation and rehabilitation. By adopt-
ing such a helpful attitude it will not only benefit itself but will
be making & valuable contribution to the stability and progress
of the industry as a whole. The country will also be a bene-
ficiary of the resultng prosperity.”

Under the Industrial Disputes Act of 1947, there was provision for

peal to the Appellate Tribunal, either by management or by labour,
erever they found the decisions of Industrial Tribunals were not to
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theil advant&ge or correct Ill most o
) . f the cases Such a
ppeals }md

come from the management. Labo

: ! . ur therefo ’
to get this 1.nachlflery of appeal abolished andr:hil: :;1:(\1 have g ieaven
the Industrvml Disputes (Amendment and Miscellaneou
of 1956. Under this Act, any appeal now could be only

tution to the Supreme Court i
butio | or to the H ) i
if it involves major issues. 'eh Court on duestions of law o

have achieved by
8 Provisions) Act

The decade since inde
. cad pendence has been one of
direct and indirect. Events that have happened in the last te
ast ten years

have proved beyond doub i

GOVPE(;IS(h:dyENT Gl:)ver.nment towards indu::trt,il’:s:t tl:: p&? of the
Policy Resolution of :9::8;351-&”“%'.. iy with the Ind?x::ri::

in the nature of curbi ’ ¢ s.te.l’.t“ke“ e surernment has
: © na rbing the activities of the Private Se been
::e ::il:gltnhg r;v‘enue to the Central Exchequer, the Gove;'n:z:t s g
ch&nnei o: tr;grea;e iector as & milch cow. Interference withh“ been
channels of tra as been fx:equent by price restrictions and no"fml
an e State Trading Corporation taking over distll-)i?d:cum;
ution o

rising taxation, hoth

manufactured goods in some cases ote.

Industrigl development in e H
very count .
generally by the ploughing back of retained 3022: ml“de rapid strides
. India has been no

exception to this, as most of the Indi
i .
present sound status only as a result o;n COmpames have reached their
In such a context, the impositi
, position of regressive H
ta

;{:{:—57 a;: l957—5§ budgets have gone, in a way to cr;

ector. The f'e.tentlon of the development rebate .crlpple the Private
difficulties of joint stock ventures in havin o 1o answer $o the

o g to
of 302A,°of the current profits, after allowing fol:’ﬂ s .ComPulsory deposit
and 259, of the past reserve not represented by fix e:l"den: and taxation,
assets. The raisin
8

distributions, but an atte

% ub mpt to see tha

to be deposited with the Government i: 1::: 23,% of the past reserves,
] m

nothing but a penalty for effici pered with, ise
policy in the past years and n::l;zy,e:spag:?:: w.ho followed o P'f:di:n‘:
recon.xrse to borrowings, and also found workij 8 1in ﬁ-xed assets, without
portion of the profits, are now being pen I_lug capital, by retaining »
respect of section 23-A Companies “duda ised. The amendment in
compulsorily distributed, from 609/ ¢o 450/'38, the profit that has to be
increase in Income and Corporation tax eo.n 18 more than offset by the
tax Companies. » besides the levy of wealth

under the consti?‘ :
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ost-independence period is the extent
r consistent increase year after year,
As has been rightly pointed out

The staggering feature of thep
f the levy of excise duties and thei
\nd the plight of the middle class man.
vy the ¢ Eastern Economist” :
at for the lower middle classes, as & whole, the
limits of taxation and inflation have been passed. It is sugges-
ted that the speed with which the excises have been developed is
not in itself the core of the trouble. The middle classes have
since 1948-49 suffered much more by the erosion of their incomes
than by the strict incidence of new taxes, though
n the other hand, for the lowest
h that the taxes themselves are

« Tt is believed th

by inflation
these two have been large. O
income group, it is clear enoug
excessively burdensome.”’

The following table, (figures culled from the Special Budgot Supple-
ment of the * Eastern Economist” giving the Revenues of the Government
of India under excise duties), shows the extent of the rises in the excise
duties on essential articles between 1948-49 and 1957-58. The excise
duty on cloth which was introduced in 1948-49 has been pushed up so fast
that the revenue to the Government under this head has risen from under

a crore to about Rs. 72 crores now.

1048—49 105758
(in crores) (in crores)
Rs. Rs.

Cloth | 0.87 72.00
w : 6.47 36.43
Kerosene 0.20 3.1
Matches 7.31 15.00
Toea 3.66 5.97
Coffeo 49 1.83
Vegetable Products 1.96 3.50
Mator Bpirit 1.41 32.08

LW
Apsrt from the steep rises in excise duties, compared to 1955-56,
nues to the Government from other indirect taxes have also gone up.
the case of excise duty, apart from the swift rises year after year,
basis of calculation was also changed to bring in more revenues. The
. excise duty which was on an ad-valorem basis in the early post-indepen-
denoe period for cloth, was firat changed over to linear yard basis of
sq ard. The rates of excise duties in force till 13th December
1967, excluding the handloom cess of 2 nP per square yard and sales tax

m““nd’r;
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COARSE: TUpto and including counts 16s

(a) Dhoties and Sarees Rs. 0.03 per 8q. yd

(b) Others Rs. 0.09
MEDICM From 175 to 34s inclusive * Rs. 0.12 "
FINE: From 35s to 473 inclusive Rs. 0.19 ”
SUPERFINE : From 48s and above Rs. 0.25 "

To create an incentive for increase in production, the Government
of India announced a rebate of Rs. 0.03 Per yard in the excise duty on
cloth, produced over and above the average production of the firat e-i ht
months of 1956, this concession extended upto 31-12-57 only and notgtill
31st March 1958 as announced earlier. i

Inter-State sales also come to be charged at 1%. There was no
uniformity in the sales-tax by the various States. In :‘vladra.s apart from
the sales-tax of 29, there was an additional sales-tax of 8§ np on all mill
cloth over 16 counts.

In order to bring about uniformity and als
labour to trade, industry and the Government
introduced in the Lok Sabha on 13th Decembe
replacement of sales-tax now levied by the
duties as under .

Coarse Cloth

0 to avoid unnecsssary

‘ v 1957 a bill for the
States hy additional excise

3 nP per aq. yard,

Medium 4 nP
Fine 8 np "
Superfine 13 nP "

The reason given by the Government for the i . . .
was to bring down cloth prices and to mop uphth;nzr::r? l;;z;c:o duties
by the Industry, as a result of higher cloth prices. Thijs is not bo“rned
facts. In 1956, earnings of composite mills in general have not rne by
to such an extent as to warrant such drastic imposts and ip f t80!10 up
in the case of some of the well-establisheqd units have been lac profits
that of 1955. The cumulative effect of all the me ower than
in the cost of living, as a result of which de
sprung up from all directions. A highly vilzli:':::s fol: higher wages have

* The Finance Minister also announced a reduction
excise duty on medium cotton fabrics from As, 2 1o As.

1§ with ; .
reduction to be in force till 31st March 1938 only, § with tmmediate effect, this

, the Finance Minister

=%
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the revised order that the Mills could now hold three monthe’ stocks
against six weeks’ stocks till recently permitted, is not going to solve

the problem.

In the background of all these disincentives the Textile Industry
has shown a remarkable performance in the post-independence period,
recording & peak production in 1956, with 1957 holding out prospects <.>f
even the 1956 record being beaten. The population of the country is
rising. With a large investment in the Second Plan period on produc-
tive enterprises, and the gradully increasing standard of living aimed at,
demand for cloth is bound to rise in the coming years. Price factor
coupled with quality, finish etc., have already come to play tht.air part in
determining the quantum of consumption. Statistical analysis of pro-
duction in the various sectors of the Industry have proved that t.:he rise
in the production of handlooms, in spite of all the subsidies, gssxf\tsnce,
reservation of certain types of varieties etc., has not been significant,
being in the order of only about 341 million yat:ds compared to 1953,
while production in the powerloom sector has remained stagnant around

200 million yards.

From the angle of the investor, he is chary of goingin for any new
venture. Not only this, the incidence of higher levies, both indireet,
and direct, have resulted in practically no savings at his hands to invest.
The incidence of the wealth tax on companies, and the stepping up of the
guper-tax on dividends, not to speak of the mounting costs of produc-
tion, are bound to make a serious inroad into his share of the profit.
Secondly, there is also no provision for refund of a portion of the divi-
dend tax, as it is called super-tax. The liquid position of the Companies has
pecome tight as a result of the incidence of high taxation, ever increas-
.o labour demands, and mounting costs aa a result of which many find
it difficult to find working capital to cover raw materials like cotton at-

lesst for 8 normal period.

A peculiar situation is arising in the case of some of the companies,

o result of the compulsory deposit of 50%, of current profits. In the
a8 of most of the post-war units, on the capital market not being
gavourable, mostly the share capital had been found by the promoters
and their friends, and there had been large borrowings to meet the cost
":the machinery, buildings and working capital. Thus, the share capi-
:.' had been low and borrowings large. Naturally the cash position of
such companies has always heen tight. The working results of such

" pompenios reveal an excess of liabilities over liquid assets. In such cases

' g the profit shown i" not in the form of cash and the surplus credit,

L]
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as a result of provision for depreciation, should go to reduce the borrow-
ings. Todemand a compulsory deposit of current profits in such, canes is
putting such units to borrow further to make the payment. Ag 5 time
when Banks are restricting advances, they also find it difficult to borrow
even for normal working. Therefore, some relaxation in the compulsor:|, T

deposit scheme ‘to provide working capital should 80 8 long way to
alleviate the distress of such units, whether industrial or otherwise.

1956 was a most prosperous year for the Cotton Mill Industry, which
contributed its quota to the industrial prosperity of the c;)untry.
Broadly speaking, Spinning Units fared better than Composith units.
1956 could have proved a record year for the
Industry in every respect, but for the regressive
levies of the Government, particularly the steep
rises in excise duties towards the close of the year. Trading conditions in
yarn also saw a shrinkage both in volume of trade and Prices in the last
quarter of the year fell down precipitously. The introduction of wealth
tax and the compulsory deposit scheme put the management in dilemma,
as to whether they should adopt the usual conservative pol icy in paying
dividends, ploughing back a portion of the profit into the husiness, whicfi
would mean finding money for the compulsory deposit, or to pay the
higher taxes and distibute dividends to the shareholders to the maximum
extent possible. Fears of difficulties in getting back the deposits from
the Government in times of need, led to & policy of generoys dividend
payments, on a feeling that if the shareholders were kept satisfied, they
could be tapped in times of need. Thus, some units stepped up the
dividends while many others maintained the previous year’s distri-

bution.

1957, however, started on a note of pessimism. Tight money
conditions coupled with restrictions on credit, curtailed the movement of
yarn and cloth, and stocks with mills and dealers were increasing.
Ofitake of yarn did not keep pace with the rise in Production and sales
of yarn by dealers to weavers in many places have come to be concluded
on the basis of credit, extending in some cases up to two,three months.
While cloth prices were steady, yarn prices fel) gradually, With the
rise in the price of cotton, the margin to mills hag been affected
seriously. Therefore, current indications are that good class unitq may
be able to return a profit of only 409, of that earned in 1958, while moxt
others may return even less. It should not be a surprise if some unjts

PROSPECTS

even return a loss.
Against all this, the only gratifying tea.turfa just now is the substan-
tial é‘xpsnsions made by most of the units in recent years and the
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further expansion programmes many have on hand. The general
financial position of many of the units is sound. While the immediate
outlook appears clouded, taking a broad view, the Mill Industry is

- -bound to enjoy & predominant place in the industrial set-up and with

the demand for cloth riging, the industry has a vital role to play. No
doubt, with the increasing burdens on the industry and additional
demands on its resources by the compulsory deposit scheme, the Industry
also will have to adjust itself to the changing conditions and be prepared
for lower margins. For some time to come, the investor also will have
to face the brunt of severe taxation measures and thus lower yields.
Stockmarket-wise, naturally prices are bound to get adjusted depending
on various factors and suitable opportunities should be snatcheq to pick
up growth equities.

In the foregoing a brief survey about the history, progress, produc-
tion, export, labour, government policy and prospects for the Industry
has been given. 1In conclusion, the point to be stressed is the necessity
to make available to the masses quality goods at
cheaper prices. Today prices of certain popular
varieties are well above eight times the pre-war
level. World market-wise also, the competitive position of Indian cloth
has come to be challenged by the rise in Indian cotton prices, not to
speak of the quality goods offered by the competitors manufactured adop-
ting latest techniques with np-to-date machinery. Though the study of
markets made by the Cotton Export Promotion Conncil and the stepe
taken by them should help in hearing complaints first-hand and finding a
solution to avoid room for complaints, the question of quality and price
could be solved only by erection of latest types of machinery and techno.-
logical research. Earning foreign exchange to the tune of about Rs. 65
crores, the Industry deserves a sympathetic treatment and encourage-
ment in automatisation, to facilitate promotion of exports,

CONCLUSION

In recent years it has been found that finance for eéxpansions hag
+~ome mostly by borrowings from the Industrial Finance Corporation and
dustrial Credit and Investment Corporation, ,though the latter had
also taken shares in some of the ventures. The National Industria] Deve-
lopment Corporation also has been lending for renovations and moderni.
gation. The State Finance Corporations have been helping industries
with funds for expansions. The demand on theye institutions hag been
so great that for the last few months 5 large number of applications seem
to have been kept pending, due to lack of fundsat the hands of thege
Corporations. In consequence of this, many of the Mills who had got
licences for the installation of sutomasic, looms, under the rccfnt
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allotment, for produceing goods for export, have
go ahead with their programme. The Bupport given by
Corporation in absorbing equities and trying to create confidence in the
capital market, is yet to have effect, as lack of 88Vings is the majp reaso
for the poor or no response for new issues. Therefore, the insistence .x
the Industrial Finance Corporation, at the time of sanctioning loans
that share capital should be pulled up, before the applicant coylq druw’
the entire loan or a portion of it, is causing undye hardship to units of
recent origin and erected in the latter half of the Post-independence
period. These units had gone to these Corporations for finance, only
when they could not get response from the public for share capiui and
driving them back to the public is not correct. Now thag the lnsu'rance
Companies have been nationalised, the Life lusurance (,‘orpoution also
should take an interest in lending to industrial ventures againgt fixed
assets, as this should prove an additional source of finance for industrial
development.

ot been able to
the Life Insurance

In the post-independence period, Particularly after the investors had
burnt their fingers in many of the war-time floatations and the bigse
experience gained, ideas of investors have changed and the denjand h
been more for tested scrips giving immediate yield with Prospects quu
for entertaining any new issues. If the investor, Particularly the ;n'ddl:
classes, who form the majority of shareholders in any industria) i
is to be attracted towards new companies, a lot has venture,

to be d
confidence. The five-year holiday from wealth tax one to restore

ca alone ig : .
For computation of the super-tax on a graded scale on d?:i:t:;n"::;

scheme should be revised to allow a six PEr cent return on ¢, ital
employed, in the same way as was prevalent at the time of d‘c..f:u
control in 1948, and the tax should be on 5 graded scale op the i lud
amount distributed as dividend, over and above this gjx per con :urp us
flat caloulation on percentage basis on the dividend on on Paid-y Ls Tbel
should be removed. Since Companies also are called upon to .P Pnlh.
tax, rebate in wealth tax shounld be allowed to individpals inp Y wealth
shares held by individuals in such ventures. respect of
be made to feel that his interests are also well

as that of others. Protected in the sume way

Industrial peace has become a dream in
uent commotion of labour for ever-lasting
so grown side by side. Indiscipline ip a
3 in loss to the nation. Exi .
ujtimately results in Xistence of rivy) oo
area, pertaining to one Industry, has created severa] llllliuon- il:l (;::
led to, many a time, settlement by negotiations M"nnb“m.d'n.: m::: Das

the post-war year,. Wigh
» indiscipline has
1Y sector jg & curse and

Finally the investor uholllaf
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labour, dificult. The power of the management also to deal effectively
with cases of indiscipline has been curbed.  Therefore, even where ther
is a go-slow policy or sit-down strike, the management has to face the
loss of production and higher costs on labour account, due to the loss o
man-hours. When the country is engaged in the uphill task of fulfilling
the Second Plan, it is imperative that the Government should, instead of
appointing wage boards or other bodies, take steps on the dire.ction of
¢ industrial peace’ by effectively banning strikes or go-slow policy, say
for a period of five years, fixing the basic wages and other allowances ai
current levels, and the bonus payment to be at the average level for the
last five years. Labour in the Textile Industry has been .getting more
than adequate reward for its efforts compared to the operu.tlves. in other
organised industries. The management knows that the goodwnll. . tl.xe
lubour force is an asset and it is good to cherish it, but expenence. in
recent years has shown that the lead given to labour by the Trade L'mo'n
leaders.has not been conducive to the growth of Industries. It is for this
reason, one labour union for one in.dustr_v in one area and a code for
industrial peace for, say, five years is bound to solve the problem.

That in spite of a virtual ceiling on mill productim.l and all encoura-
gement to handlooms, amber charka cte., mill prodlu-tufn of cloth and
yarn is rising only shows that whatever be the reliance placed on
;ot,tage industries, mechanised production is hou’ml to ?mvc 'the upper
hand in the growing economy of a country. Thus, in spite of the

cumulation of stocks, the mill sector is going uhv{ud with the pace of
aect e the hope of a rise in consumption internally. With the
production i» tion obtained by the handloom weavers, in due course,
P‘ltry. remun;r:O be a shift in labour from handlooms to organised
there iy boun heme of gradual conversion of handlooms to power looms
sectors. 'I‘h’e;(.! tly giving ago-i)y to the reliance on production by
also mea..nu mt l':c In an era of mechanised production, with quality
cott&ge. industr} i;; view, once rationalised and modernised, the Indian
and price ‘.ct?; be able 'w compete successfully in world markets, parti-
Industry 'uhol;he rice advantage of Indiau cotton. Indin also offers
cularly with . msrkct for this second basic need, i.e., cloth and on this
» vast dqme'otﬂ:md scope for the Mill sector with an assured future.
soore w”ﬂ::glndustry and the Investor will have to adjust themselves
uo.weVBl'- tax burdens and be content with lesser returns until the
m’c;“:iunﬁng taxation gets cleared in the horizon of an assured
O

bright outlook for the Industry.
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The Somasundaram Mills
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Handloom

The Handloom Industry of India has been in existence from time
Ammemorial not only catering to the internal needs but also exporting
_ne surplus to the Middle East countries. The prosperity of this valuable
Industry was shattered by the opening up of the Suez Canal, domination
of Indian markets by Lancashire interests and the unhelpful attitude of
the then alien administration in India. The fillip given by the Swadeshi
movement in the early part of the century enabled the Industry to just
keep going, but the plight continued until the outbreak of the Second
World War. With a major portion of the mill production taken up in
the war years for defence purposes leaving little for civilian consumption,
handlooms had the field clear to cater to the increased domestic
_demands. But the handicap of restricted supply of mill yarn curtailed
Production with the result that prices of handloom cloth also shot up.
In the early post-war years there was a hue and cry for help to alleviate
the distress of the Handloom weavers. Thus, the post-independence
riod saw s series of measures to rehabilitate this age-old Industry. Levy
~of stiff excise duties besides cess of two Naye paise per yard on mill cloth
4o subsidise handlooms and khadi and the levy of an additional sales tax
by Madras Government of eight Naye paise in the Rupee on mill cloth over
16 counts of yarn made mill cloth costlier. In addition certain varieties
of production of cloth were reserved exclusively for handlooms, while a
curb was introduced on Mill production of dhoties and sarees. All these,
no doubt, went a long way to smeliorate the conditions of the men and
women engaged in the Handloom Industry. The various Handloom
Weavers’ Co-operative Bocieties and the All-India Handloom Board, gave
very good assistance on the side of marketing the handloom products.

The main drawback about this Industry is the absence of correct
statistics. One has to go on the 1953 census figures and assess the
pumber of Handlooms in India, as also the number of persons
- employed in the Industry. According to the Kanungo Committee’s Report,
o shere were about 2.19 million handlooms in India and it was admitted by
¢he Committee iteelf, that it was not possible to assess the total number
of persons aotually working in the Industry and on broad estimates it
was pl.ood that there were about 1.2 million handlooms in working,
employing about fifteen lakhs of workers in cotton yarn weaving, expres-
ged in terms of whole-time working for 200 days in a year.

The Handloom Industry witnessed a substantial development in the
South, particulsrly in the old composite State of Madras, accounting for
L)
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about 359, of the installed capacity in Indian Union. Even a that time
it was estimated that out of about 8} lakhs of handlooms in th
State of Madras, only about 4} to 5 lakhs of handlooms were in actual
working. In spite of the separation of Andhra and later on parts of Madrag

€ composite

State going to Mysore and Andhra and the whole of Malabar District &

Kerala under the States Reorganisation Scheme, the Madras State still
leads in handlooms in the Southern Region. A better way of assessin

the progress made in the various States is now available from the actuagl
number of handlooms registered as per recent order of the Government of
India insisting on the registration of handlooms. The Statement bhelow
not only gives the number of handlooms that were ip existence before
the States Reorganisation Scheme on 1st November 1956 and the number
of handlooms at present but also the actual number of handloo

ms regis-
tered under the Government order in the various States. gl

| ** Number of Number of
States "Handlooms before| Handlooms at Handlooms
| 1-11-1936. present. registered,
1
1. Madras 559,883 | 514,546 4.32.603
R .
3. Andbra 22010 1 4 is633 2
Hyderabad 184,205 5 048
' 9,32
3. Mysore 49,328 1,585,434 22,087
4. Kerala ; 80,157 1,20,333 ‘ 42,380
i i 1, ;
5. Pondicherry | 305 8,000 | 002

** Based on 1953 census figures.

Production of handloom cloth in 1938-39 ranged around 1700 million
yards and this fell to below a thousand million yards in the immediate
post-war years. In 1931 the production was about 1000 million yans
and from then onwards there was a change for the better. With tht;
removal of controls in 1953, coupled with the consistent rise
production and the availability of more than adequate supply of
the handloom sector, there was a gradual rise in production to
million yards in 1953 itself, 1318.21 million yards in 1954, 1472.90
yards in 1955 and 1540.90 million yards in 19586,

yarn to
1200.02
million

Export of handloom cloth during the last few years La r
between 50 and 60 million yards. The frequent survey of m.::::d
display of goods at Emporias in various countries, Tebate of om;
anna allowed on emport of handloom cloth tlu-ongh Co- operatiry

in yﬁl‘i: .
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Societies and State Trading Corporation, free licensing of handloom cloth
for export, exploration of fresh markets, on the spot study of Marketing
Officers stationed by the Madras Handloom Weavers’ Co-operative

~ “Society at Colombo, Baghdad, Rangoon, Singapore etc., have all gone a

long way to stabilise exports of handloom cloth, particularly in a shrink-
ing world trade of cotton textile fabries. The following table gives the
figures of export and the value of such exports for handloom

cloth.

{
Calendae Year Value in crores : In Million yards

—_— e = TN DU !

1950 | 8.57 | 41.2

1951 ‘ 10.38 | 43.6

1952 9.23 ; 53.8

1953 14.70 e 62.4

1954 R.20 56.1

1953 ( 7.76 55.8

1956 ! 8.66 77.6

- The main handicap in the case of handlooms is that since they are

scattered mostly in rural areas, spread over the entire country, standardi-
sation of production and scientific marketing are lacking. Secondly,
the Industry seems to be not moving with the times and changing the
pattern of production to cater to the varietics that are in demand. In a
changing world trade and fashion also going more in favour of shine and
novelty, considerable research should be made on the side of processing,
finishing and also producing cheap fabrics with a mixture of man-made
fibres. Quality and price considerations are factors that should go to
improve consumption and not restrictions on production in other sectors
or making fabrics produced in other sectors costlier by the levy of heavy

duties.

While the Mill sector has shown rapid advance in beating the First
Plan targets well in advance and is on the verge of beating the Second
y-Plan period figures also, there are grave doubts of Handlooms coming
" anywhere near the target of 2400 million yards from mill-made yarn for
1960/61, judged by the performance of the Industry so far. The First Plan
target of 1700 million yards for handlooms (by 1955-56) is yet to be
touched, as 1956 production itself was only about 1541 million yards.
As Mr. Morarji Desai has rightly pointed out,

(Reproduced from * Commerce * 3rd Aug., 1957)

« It will be primarily in the interest of the handloom industry
iteelf to show, by actual performance, that it is capable of
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producing the additional quota allotted to it. It is not eno h
if spokesmen of the handloom industry repeatedly declare t:gt
it can produce as much as 3000 or 4000 milljon yards of clot;'
they have to show it in actual practice. Adequate gy lie. f
yarn would be made available to the handloom industf pan:l ol
would like you to do everything possible to increase theyrod
tion of handloom cloth. I need hardly mentijon that pif ::-
yarn produced by mills for handloomsis not lifted by tl;e ha de
loom industry, pressure will be brought on Gove;nment l;o;
increasing mill production of cloth and itti

yarn >, permitting export of

There could be no complaint now of non-availability of yar X
only Mill production of yarn has gone up by over 200, COmparzd :; “;5(:
but prices of yarn also have gone down appreciably in recent month )
Despite the fall in the price of yarn—the maig raw product (l):; ; .
looms are still as costly asin 1955, Atga time when Mill cloth- .ll -
are ruling high due to factors like heavy duties ang high costs handll::::

should produce quality goods and offer them at competitive prices to the'
.

consuming public. No doubt the general off-tak .

due to the stringent money conditions and risingec::: :(I:;:(;:nd l:ipo“”
accounts for the large accumulation of stocks in the han dloomgﬁa? this
On the export front, there has been a decline since the end of 195; d also.
main reason that could be attributed to the fall in ex : The
development of handloom weaving in the traditionally jm p:’?‘ is the
tries like Ceylon, Burma, Indonesia, Malaya, Aden and A‘f):ic,lng cdoun-
consequent restrictions on imports to give Protection to thej ind'.n the
products. In such a context, the restriction on mill prodyet; l&eno.m
ties like dhoties, lunghis etc., in no way could help the ion of varje-
mills are allowed to produce such varieties like lunghis d“l:‘mtry It
mainly for export, exports of Indian merchandise coulq 1',, °t.|ec ?tc.,
and improved upon by the mill products 80ing to those m ':!lntmnod
there is demand for such varieties. By such method H arkets vho.m
not be affected. andlooms wnﬂe

There is already one Finishing Plant jp v
Plant in the South, in Erode. Efforts shoulg 'l: ‘t:f;ns:od a Calendering
and processing plants for the handloom sector. Wi, hnedrlect finishing
tion not keeping pace with the rise in the mill product; oom produc-
naturally greater exports of yarn has to be allowed, as vas :’on of yarn,
by the Government. In a way, exports of Yarn also js one recently
will be enjoying the goodwill of the importing conp trice iood. as India
of raw material to help handloom weaving, which shoy)q pr:vit:: e:nul:p;y

ploy-

45

ment in the importing countries. From the angle of the consumer, there
is no particular preference to handlooms or mill goods but only varieties
to suit the consumer’s pocket. If handlooms are to capture the market,
“then attention should be bestowed on manufacturing quality goods at
lesser costs, and giving better finish to the products manufactured.

Financial assistance to this Industry of skill has not been lacking
but has been on an increasing scale year after year. Out of the cess fund
allocations the following were the Loans and Grants sanctioned by the
Government to the various States between September 1953 and
March 1957.

(Rs. In lakhs)

Madras 522.96
Andhra 207.71
Hyderabad 113.79
Mysore 54.56
Kerala 68.13
Orissa 53.98
Pondicherry 4.97
U. P 163.29
West Bengal 76.68
Bombay 169.35
Bihar 94.78

The Reserve Bank of India also has agreed to provide the required
working capital at a nominal rate of interest, with the Government
subsidising the rate of interest and also agreeing to bear any loss in the
non-recovery of the loan. The Kanungo Committee’s recommendation of
gradual conversionof handlooms by powerlooms has been accepted by the
Government, to save physical labour to the handloom weavers and also
step up production. Actually powerlooms working as a cottage industry
has been proving s serious handicap to the handloom sector. Since May

2968, the Government have issued an order compelling registration of
handlooms. Probably, this is for the sake of getting better statistics, to
effect the gradual conversion of handlooms into powerlooms, by the intro-
duction of 35,000 powerlooms in the handloom sector. This, in effect,
will mean giving a go by to the out-moded methods of production, and
moving with the times, concentrating on mechanised ways .to ensure
quality and reduce costs. But this should inevitably lead to disemploy-
ment in the handloom sector. The monthly emoluments of a handloom
worker is not even half of that secured by an ordinary worker in an
organised Industry like the Mills Industry. While the older generation
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still sticks on to this more or less hereditary profession, the younger
generation is prone to seek employment in other spheres. If the recent
trend of handloom workers seeking employment in industrial ventures is
an indication, then all that is done to rehabilitate the handloom indust s
may not bring in the desired results. v

The Madras State Handloom Weavers’ Co-operative Society has
acquired the Murugan Mills of Tirunelveli and are erecting 16,000 spind-
les. Another spinning unit at Srivilliputtur with a capacity of 16 000
spindles has been proposed. These Mills are going to come into pro&uc-
tion at a time when supply of yarn from the Mills, outside the
Co-operative fold, has gone up and prices of yarn also, have gone down
appreciably. Most of the varieties of yarn are now near about the prices
that prevailed during the control period, particularly standard counts
like 40s, 60s etc. As the yarn produced by these Co-operative Mills will
have to be taken by the weavers in the handloom fold, rather compul-
sorily, and as the prices of such yarn are bound to be higher than those
for similar varieties in the market, this should affect the price of the

end-product. As Mills and Handlooms are complementary to each other™

it may prove advantageous to try an experiment of linking 4 section of
handloom weavers in a selected area to a Spinning Mill i, that localijt

on the basis of the Mill supplying yarn to the weavers, Pay the wages ,ng
take back the cloth for being marketed. In such a way, the handloo

weavers will be assured of full-time employment, with chances of betwm
emoluments, apart from being relieved of the responsibility of fing; r
finance for yarn purchases and also marketing. ng

MAN-MADE FIBRES
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Man-Made Fibres

The discovery of the synthetic fibres, as a substitute for the luxury
fibre silk dates back to 1842, but real development in the world ona
commercial scale was only from the beginning of the twentieth century.

~rf'}uy great demand for cotton, silk and wool in the first war period stimu-

lated a good demand for «“ Rayon’’ and artificial

RAYON silk, and it was then ‘ Staple Fibre ”’ made its appea-

rance in quantities. ‘“ Rayon” is produced as a

continuous filament and also as cut yarn. Rayon has two processes,

viscose and acetate. The cut yarn is uniform in length, between two

inches and six inches and this is called ¢ staple fibre ” and when this is
finished into yarn, it is called spun yarn, with a softly wool feel.

The last fifty years has been notable for the substantial progress
made by synthetic fibre fabrics in the field of textile apparel of the world.
During 1956, according to the ‘' Textile Organon ”, the world output of
fibres totalled 26,677 million lbs., against 13,440 million Ibs. in 1948,
Though quantity-wise, the increase was shared by all, like Cotton.
Rayon, Staple-two, Wool and Nilk, in terms of percentage to the total
matput of fibres in the world, man-made fibres has shown a marked rise
from the figure of 12%, in 1946 to 229 in 1956, while the share of cotton
shows a distinct fall at 67% in 1956, compared to 72%, in 1946 and 749,
in 1948 and 1949. The share of wool is lower from 169, to 119, The
following statement shows the extent of the rise in production in man-
made fibres with the relevant percentage in world production.

(Source : * TEXTILE ORGANOK ")
‘ 1 !
Max-Mape ) . ‘ . ' . !
Fiores Corrox l Woor, : [Slu TorAL
YEAR Ty T T - - " A
Ibs. % | e N | 9 nm.l o, bs. | 9%
L ,*.‘ e ]
__________._.’—«—-'!"'—‘ ‘ 1 : :

/ 1M 1681 12 | 9633/ 72 . 2088 16 ' 38 | — | 13440 ' 100
1047 1983 13 [ 1L114] 73 | 2100 14 41 | — 15238 | 100
1948 2440 14 ) 130531 74 : 2162 12 44 | — | 17700 | 100

1949 2604 14 | 14312 74 | 2203 12 47 | — | 19276 | 100
1960 363 19 | 12830 68 | 2330 13 | 42 | — | 18,845 | 100
1951 4307 18 [ 164461 72 | 2357 10 , 47 | — 23,047 | 100

" 1962 3.805 17 | 18,621 ] 712 253 1N 53 | 22,984 | 100
1953 4487 | 18 | 17992, 72 2.568‘ 10 1 3 | — 25101 | 100

4923 | 20 | 1789 70 2.019] 10 { 56 | — 28417 | 100
:',:; 5611 | 31 [ 18,1841 60 | 2745 | 1o | 60 | — 26,600 | 108
1056 592 | 22 | 17838 67 2,4871 11 I 63 | — | 26,677 | 100

"Nete :— Man-made fibre data for 1946-49 cover acetate rayononly. Mansmade fibre
and ailk data on calendar year basis, while that for cotton as at 31at July and
that of silk as at 30th 8cptember,

7
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Out of the production of man-made fibres in the w
totalled 2,233 million yards and rayon and acetate 8t
yards and non-cellulosic fibres 684 million yards
2060 millions and 351 million Ibs. respectively in 1953 Countrywise
U.S.A., is still the major producer, accounting for 749 g million 1hs, ¢
filament yarn and 398.3 million lbs. of staple tow, though in recent years
Japan has made rapid strides in the field of synthetic fibre fahl‘ics.also,
Production of man-made fibres totalled about 920 million Ihs., a record
post-war high for Japan, while exports also were placed around a
high of 440 million yards. A comparison of the figures below wil] show
India’s position in the world, amongt the major producer,

orld, filament varn
aple tow 3012 milljon
against 2074 millions,

(Source: TexTULY Onsiaxax ')
Filainent Yarn Staple + tow
e e
I 1955 1956 1955 1950
o T T T T e
U.8.A. ! 1 498 3056
South American Countrieq | 103.1 : 107.0 / 25.9 3%3
United Kingdom S A R X T . - 233.6
West Germany 4 1305 | 108 | 3482 3782
Italy : 141.6 49 1477 181.0
Spain : 309 326 715 76.0
Sweden i ‘],2 - : ,1,4' 1 i 275 33.0
Switzerland i 27.8 . 28.5 : 20.4 211
Japan , 1954 | 2.4 538.7 889.9
India | 15.1 | 20.0 | 128 17.4

The Rayon Industry in India is of recent origin and in the decade of
its existence, it has made rapid strides. The Potential demand in India
is placed at about 65 million Ibs., against which the Present productive
capacity of all the units in India is placed at about 26 milljon lbs. With
the contemplated expansions in the units in India, the Productive
capacity is expected to go up to 30 million Ibs. in 1957.  Production for
the first seven months of 1957 are placed at about 13.4 miljon Ihs.
against & shade under 11 million lbs. for the same period in 1954,

Against about a thousand powerlooms engaged in weaving importe'd
yarn about two decades ago, it is now estima '

ted that about 1} lakhs of
handlooms and well over 30,000 powerloo } lakhs o

s are engaged in weavin
rayon fabrics. The largest number of Powerlooms specialising i:

weaving rayon fabrics is in Bombay, followed up by Mysore, U.P..
Bihar, Hyderabad, Madhya Pradesh and Madras, Besides, about 1,50,000
handlooms are reported to be engaged in weaving art sjlk {,

abrics.
Imports of rayon yarn in 1956 was abouyt 42 million b, against
46.0 millon Ibs, in 1955 and 10.4 million Ibs. in 1952, The propere:

STAPLE FIBRE

1

D93 4

for development under the Second Five Year‘ Plan envis(ages a producti(;n
target of 68.3 million lbs. of rayon to be achieved by lJ§0-6l, l?Ot on. y
by expansions in the existing units, b'ut a.lso. by new units. ‘ With a rise
i the production of yarn, there is a jump in t}}e production of rayon
loth also. Indigenous production of rayon fabrics has gone up stea.dl!y
from about 181.2 million yards in 1454 to about 243 2 mllllon) yards in
955 and to about 231.86 million yards in 1956. The Second Plan target
:or rayon piecegoods is 350 million yards. The quantity of rayon fa.bltxcs
shipped during the calendar year 1956 aggreguted'to about 3.25 mxlll'on
ainst about 3.03 million yards in the previous year, representing
ymtds afg7 rer cent. Bulk of the exports of rayon fabrics has been to
o e lzke Ceylon, Aden, Malaya, etc. There is an assured market
countl"les fabrics both internally and abroad, but quality and price alone
fo;lraz (:'(; improve not only offtake internally but also make Indian
;(;odi compete successfully in export markets.

ent innovation, Stable Fibre has come to occupy an
i A]th(;ug::acll;‘ilcthe field of textile fibres of the world. World produc-
important P tion of staple fibre is placed at about one-fifth of the
cotton output and the main sources of supply are
U.S.A., ltaly, Scandinavian Countries, U.K.(i

sount of its low cost nature, apart from shine an
dope e“t’.‘hot?glil‘;)c::lr:ard in staying quality, synthetic fibre fabrics has
novelty, id advance in advanced countries like U.S A, UK., ete.
shown * tm'Sars Japan has made rapid strides in this ficld and the consis-
- :e(;es: i: Japanese exports of textile fabrics is attributed to supply of
:;:a; man-made fibre fabrics in the export markets.

In India, use of staple fibre, as a substitute for cotton, .wa.s tried as
xperiment in 1961, when the Mill Industry was facing an .a.cut,e

B f supply of the raw materials, cotton. The introduction of
shortag;b:e arn caught the fancy of the Indian Markets quickly all over
siaple tr yand the Mill Industry found this a remunerative line in the
the cOUﬂri())'(,] The Government, however, restricted the number of
.“Tl);llp:that' could be employed in staple fibre spinning to 10% of the
?pm 1|:d capacity or 5000 spindles, whichever was higher, though from
mstau 1956, this has been increased to 159, of tho installed capacity or
.:31:;)0 :'pindles, whichever is higher. This was in order to see .th&t‘ the
r;)duction of cotton yarn is not curtailed. Recently the Tfextlle 'Com-
P issjoner, under the powers vested to him, was also allottmg spindles
. Iy for staple fibre spinning, though now such allotment of spindles for
P“nley fibre spinning also has been brought under the purview of the
;::dl:wtries Development and Regulations Act, to be licensed by the com-
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terce Ministry in the same way as for allotment of g

pindles for cotton
spinning.

In the First Five Year-Plan great stress was
of staple fibre, aiming at a target of production of 14.2 million Ibs, by
1956. With the demand for this fibre rising, the Second Plan aims ;t a
target of 32 million lbs. to be achieved by 1960.6) There is an abund-
ant supply of raw materials in India for the manufacture of thig fibre
There is only one combine in India, the Gwalior Rayons, which hu;
made a start in this field. Another unit has just been registered in the
Madras State, called the South India Viscope Ltd., for t}e manufactyre
of ten tons of staple fibre and ten tons of rayon, a day, the factory to be
located at Mettupalayam, near Coimbatore.

laid on the development

Consumption of Staple Fibre by Cotton Mills alone js estimated at
about 80 million lbs. per annum, for the supply of yarn to the handloom
weavers and the decentralised powerlooms engaged in art-silk weaving
Apart from this, pure weaving mills require the fine counts of stape ﬁbre.
yarn which are now imported from abroad. Thys the overa]l require-
ments was placed by the Planning Commission at about 100

There is, therefore, a steep gap between production ang the potential
demand.

The following statement illustrates the Production

of staple f
and cloth in the Indian Union, and also in South Indi Ple fibre yarn

ia,
(Source: Texriry Counluwsn. Bousay)
Year Yarn outpyy Cloth outpus
———
: —_
1952 1,98,80,782
J 1933 1,98.44.141 ‘ l'm':;'m
Inviax Uxiox. 1954 2.91,17,703 | ‘3:‘0'.“
1936 | 27000/gs3 | 5700000
L 1956 | 43035089 g
(1952 b7
' _ | 1933 u:::::: . ;‘}'ﬁ'm ’
Squrs Ispia: Excluding Pondicherry {' ::g; 1,03,46,352 ' r,,'%
1,04,65.937 .68,
L 1958 1,44,22 132 ‘ :'.:3':3;

The field of production of staple fibre cloth or with a mixtyre of art

silk or cotton is predominantly exploited by bandlooms apq .
lised powerlooms, 8s could be seen from the $hat while ‘::n?:“
ction has more than doubled itself between 1852 o ‘n

0 dou d 1956, produo.
tion of cloth by composite mills has gone down Substantially in aﬂ lu:o

million lbe,

period. Taking 1956, while yarn production was 43.95 million lbs.,
allowing for the yarn taken up for weaving by Mills, yarn delivered by
mills for consumption by handlooms and decentralised power looms was
87.20 million lbs. Since most of the units in South India are purely
spinning mills, naturally, cloth production by mills was only a shade
under 13%, of that of the Indian Union, while in yarn production the
percentage was over 33%, in 1956. The delivery of yarn for outside con-
sumption was as much as 12.88 million lbs. in 1956 against a produc-
tion of 14.42 million lbs.

In the first eight months of 1957, the pace of production has been
fully maintained. In the All India production of 21.87 million lbs. of
yarn and 3.26 million yards of cloth, the share of the Madras State alone
has been 7.25 million ibs. of yarn and 0.47 million yards of cloth. In the
free delivery yarn also, the delivery from Madras State was 7.13 million
Ibs. against the Indian Union figure of 20.37 million Ibs.

There is an import duty of 25%, on staple fibre as also an additional
duty of two annas per Ib. The levy on indigenous staple fibre also is
now two annas per Ib. Fabrics made wholl.y from staple fibre are not
treated as cotton cloth or as rayon or artificial silk fabrics and do not,
therefore, suffer a further excise duty, but cloth with a mixture of staple
fibre and rayon or art silk or cotton is subject. to exise duty at 609, if
there is & mixture of 60°, art silk. Composite Mills producing oloth
with a mixturo of these fibres have to pay excise duty on the same basijs
as cotton cloth, if the mixture of art silk is not below 680%. The excise
duty on art silk or rayon fabrics is levied on a mm.lthly basis per loom at
Rs. 229 for the first shift, Rs. 15 for the second shift and Rs. 11,4 for the

shird shift.

Judged by the production and consumption abroad, ' it is clear that

er and newer varieties are now manufactured in the advanced
coas tries with a mixture of staple fibre and rayon or art silk or cotton.
Mo ":.the imported cloth made out of staple fibre or with a mixture of
:::l{ ?ibre have not only a pleasing look but alz-;o have the finish of silk or
woollen fabrics. Indis has to make a considerable h«f&dwax in the
research on processing and finishing, to facilitate prodt-wtnon of m..lpro\red
varieties. Art silk and rayon fabrics, afpart( fl.-om having a good mterr.m,l
market, offer good export possibilitien,. if .Indla could produce quality
goods at cheaper cost to face competition in the markets abroad, where
the needs are already being catered to by Japan or UK. orother

countries.

The Bilk Industry of the world is well over four thousand years olg.
{tarting from China, it has spread to the other parts of the world, In
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India silk reeling and weaving has been a lucrative cottage industry, in
the rural areas, for several centuries, providing
SILK employment to s large number of workers all over
the country. The chief centres in India now are
Jammu and Kashmir and Punjab (1), in the North, Assam in the
and Mysore and Madras in the South and to a lesser extent U.P., Bihar
and Orissa,.

In an otherwise generally shrinking world market for text,
and the keen competition from synthetic fibre fabrics, silk h
only fabric to go ahead steadily since the war. In the War years, witl,
silk in great demand for defence purposes, the civilian needs were kept
completely shut. In the post-war period, naturally the i)y industry
had to search for and create markcts. 3

ile apparel,
a8 heen the

The research carried out in the major producing countrie

; % in the
world has led to Japan making considerable headway in the § ol

d of ailk
also, accounting for about 50% of the world’s production of about
40 million 1bs., with China coming next. Indian Silk Industry, though

in existence for several centuries now, has not yet attained any a
able degree of efficiency as opposed to Japan, which has erected
automatic reeling and has been adopting other scientific met
manufacture at reduced cost. Indian reeling is still mostly done by
charkas manipulated by hand. This technical backwardnegs has made
Indian silk inferior in quality and costlier in price, thus exposing it to
face keen competition from Japanese gnods The existonce of ghe
industry in the last two decades has been mostly on tariff protection,
Efforts of the Government in the post-war years to rehabilitate the
Industry has gone to stabilise the position somewhat. The formation of
the Central Silk Board and the study of the Silk and Rayon Textiles
Export Promotion Council are only a start. Steps should be taken to
establish modern silk reeling factories and also adopt scientific apq
latest mothods of production to reduce costs. Incentivesg like & subsidy
rebate on sales etc., should also go to alleviate the distress of the han d:
loom weavers, which are large in .number, in this in dustry of siily
The basic need is to bring down prices of silk fabrics to be within tlu;
reach of the common man m.:d also to be attractive in OXPOrt market,
as apart from quality price is the fact.of that would determine greater oﬂ.'
take internally and abroad. There is also a good m srket for o
products in Malaya, Hongkong, Ceylon etc.

modern
hods of

21sb December, 1957. DA co.

East /

ppreci-

ANALYSIS OF WORKING
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THE ALAGAPPA TEXTILES (COCHIN) LTD.

Registered Ofice
Managing Agents

Capital : Equity

Reserve Funds
Sonus issue

Products Manufactured ..

(REGD. 1IN 1943)

Alagappanagar (Kerala.)

Messrs Ramal & Co., Ltd.
Res. Rs.
1,50,000 Shares of Rs. 10 each .+.15,00,000

10,000 (749 C.T.F.) SBhares of Rs. 100 each 10,00,000

25,00,0C
Outstanding (as at 318t December, 19586) ...15,00,000
Loan from T. C. Government e 3,49,888

18,49,88
Dehenture Sinking Fund ... e 4,50,000

In 1947, Rs. 5,00,000 was capitalised out of Reserves and dis
tributed in the proportion of one share free for every twc
shares held.

Closed as at 31st December. DIVIDENDS paid in S8eptember.

1940 ... Nil 1953 ... Nil
1950 .. 9% 1954 ... Nil
1951 ... 6% 1955 ... Nil
1952 ... Nil 1956 ... Nil
Number of 8pindles ... 50,000

Cotton and Staple Fibre Yarn of 20s to 60s and Double Yarn
2/60s. Also Btaple Fibre Yarn of 20s, 40s, 2/40s and 2/60s.

Additions and Proposed ”Q Are installing new machinery to the tune of Ra. $6,00,000.
Expansions

Have applied for a loan,

Nots: ... The Mills have a Power Generator to supplement 60% of

Md&‘-

ury*nnlo

their power requirements when put to working.

Rs. nP.
Taking Nett Block : Per Spindle . 58 B2

Rs. nP.

{ Nett Block ... ... 19 B} per share.
2.

Excess of Liabilities over Liquid Assets 10 57 ”»

Net value ... 8 94

Curvent Mariet Prics : Re. 9.20,

DALAL & ©O.

MADRAS-1
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The Alagappa Textlles (Cochin) Ltd.—(contd.)
ANALYSIS OF WORKING
!

'
i
]

As AT 3lst DECEMBER 1953 1954 ' (o35 1956
T e
Number of Spindles worked per shift of 29,828 30,374 34,200 39.000
8 hours A
Rl. Ras. R‘. { R..
NErT Prorir before allowing for De-} {Loaa 5,37.919 Loss
preciation and Taxation, 5,57,582 37, 109,180 2,25 536
ProriT per SPINDLE based on the above. 17-11-4 47
Allocation to Depreciation ... . 2,59,281 3.5,740

Allocation to Taxation

NgrT TAX-FREE EARNINGS On Ordinary} {Lou Loss

Capital after preference dividend. 5,571,582 2»78,638 1,00 180 916?‘8:)4
PERCENTAGE OF NETT TAX-FREE EARx- 18°18
1xas on Ordinary Capital. 1
Allocation to Reserves we 1,50,000
Carry Forward ... . Iiol’,;2,s7l l({:(g;:m 5’{;)'4:" . o.l,‘}’,';,s
Drvipexp on Ordinary Shares (Present: '
Capital) .
Divipexp on Capital issued for Cash ..., -
Highest and Lowest Prices of Shares 6/8-6/8  6/5-8)2 7/8 N2 1z
* After setting off the General Reserve of Ra. 6,00,000 to reduce the loss,
Fixed assets as at 3ist December, 1984,
Ra.
Gross Block . 8161148
Less Depreciation e - 32,33,389

Nerr Brocx 29,253,759
\‘

PALAL & €0, MADRAS-1
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ANGLO-FRENCH TEXTILES LTD.
(REGD. 1N 1951)

* <~ Registered Office 20, Rue Dumas, Pondicherry.
" Mamaging Agents Messrs. Best & Co., (Pondicherry) Private Ltd.
Ras, Rs.
Capital: Equity wee 30,000 shares of Rs. 100 each ... .. 30,00,000
reference ... 18,000 (8¢, Freo of Income-tax) shares of
’ Rs. 100 each ... 18,00,000
———  48,00,000
Reserve Funds 30,000
Accounts ... Clused as at 31st December, DIVIDENDS paid in May.
Dividend ees 1954 3% 1956 Nil
.o 1955 Nil
Present Equipment ... Number of Spindles 44,386 Number of Looms 1,001

Have also Dye Jiggers and Auxiliary Machinery, Piece Bleach-
ing, Dyeing, Calendering and Finishing Plants, and also Yarn
Dyeing.
Products Manufactured Cotton Yarn 6s to 32s. single. Also 20s-Staple Fibre Yarn,
Cloth:-Drills, Twills Long cluths, Shirtings, S8arees, Dhoties,
striped up to 48" width grey bleached or Dyed Vat or sulphur.

Rs, nF,
n ... Taking Nett Block : Per 8pindle w 53 21
Capitatisatio Per Loom .. 1084 20

Rs. nP.
114 26 per share
share in

Sreak-up-value of ) 1. Nott Block
Ordinary
relation to

2. Excess of Liabilities over Liguid
Asgsets . 22 41

Nett Value ... 91 85

Nots : ... A Company, by name, Anglo French Textile Societe
’ Anonyme, was formed in February 1951 to take over the
8terling Company the Anglo French Textile Co. Ltd, (known
as Rodior Mills) as & running concern. This Company was
carrying on as a Holding Company and was acting as the
Belling Agents of the Anglo French Textile Co. Ltd., until
19th August 1935 when the latter ComPany went into
voluntary Liquidation and the Company's business was
transferred to the Holding Company. The fixed assets
have also been transferred to the Indian Company, now
called the An_lo French Textiles Ltd., but a Bank balance
remaing with the Liquidator of the Bterling Company
pending scttlement of taxation liability in U.K,

The Mills have their own Generator to supply 90% of their
power requirements and also use purchased wer to
supplement the generator power. The mills are, however,
not in a position to use their full installed capacity for the
reason they cannot get sufficient purchased power for
this purpose.

Carrent Market Price.  Ra. 79,
DALAL & CO. MADRAS. |



60

Anglo-french Textiles Ltd. (contd.)
ANALYSIS OF WORKING

1953

1934

As AT 31st DecEMBER l 1935 1966
)
Number of Spmdlea worked per shift of ! '
8 hours. »709 | 36,038 20,420 1510
Number of Looms worked per shift of I
8 hours. ' 587 ' 509 781 810
! R'. . R..
NerT PROPIT before allowmg for Depreou- i
tion and Taxation. e 1,08 212‘ 3,556,146 1,13,146 { 148,331
Prorrr per SpinpLE based on the above... ; 2 4.7
Allocation to Depreciation . | i
Allocation to taxation v 16,451 l 12,806 . |2 238
Nerr Tax-rRex EARNINGS on Urdinaryl ‘
Capital after preference dividend . 73.781 2,34,340 { ( Loss
7.1
PERCEXTAGE OF NETT TAX-PREE EARNINGS 10 1 148331
on Ordinary Capital 2°489, . 789,
Allocation to Reserves 10,000 ! 17,000
Carry Forward ... . 50540 18890 11,799 {5
Divipexp on Ordinary Shares (Prooont i ' 1,04,581
Capital] : %, .

Highest and Lowest Prices of Shares 89-78

i

98-79 131-/8-08 127.95

Fixed amets as at 3ist Decamber, 1954,

Gross Block
Less Depreciation

Nore :—No Depreciation has been provided i
tion thereof was received in distribution lrom the

DALAL & 0.

Ra.
- 427,179
Nil
e ———————

U1

S —————

in the sccounts, as the
major pors
Co. Ltd., (in voluntary liquidation) only on 15th leg:to; oy

A"ll"'rnmh Textile

i

S

h

Telegrams:

ASHER TEXTILES LIMITED

( Established in 1936)
Post Box No. 17

TIRUPUR (Coimbatore Dt.)

«+ ASHERMILLS " (65 Office

Telephones:
{198 Mg. Agents.

Registered Office:
AVANASHI ROAD - TIRUPUR

Authorised Capital - Rs. 14,00,000

Paid-up Capital .
RING SPINDLES 24,800

Manufacturers of :

QUALITY YARN—SINGLE, DOUBLE & CONE
Counts 20s to 40s

Quality Yarn under high standard of Production
Indian Product with Indian Capital

Under Indian Management.

Managing Agents:

Messrs. SETNA & CO.

TIRUPUR.
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ASHER TEXTILES LTD.
( REGp. 1§ 1936)

Registered Office Avanashi Road, Tiruppur. /
Managing Agents Setnd & Co., Tiruppur.
Rs.
Capital: Equity 11,986 Ordy. Sharves of Rs. 100 each 11,98,600
Rs,
Reserve Funds General 3,00,000
Contingoncy and Others ..» 57,519
—— 557,519
Bonus Issue In 1947 Rs. 4,00,000 was capitalised out of Ressrves and dijs-
:;::rl:;e(llléll:l.dm proportion of one share free for every two
Accounts... Closed as at 30th June. DIVIDENDS paid in Uctober
Dividends - 1950 ... 4, 1934 .. Nil.
1951 ... €%, 1955 ... 12j9,
1952 ... 4°, 1956 .. 139,
1953 ... 4% 1957 ... 1240,

Number of Spindles

Present Equipment
Products Manufactured

14,000

Cotton Yarn of 208 to 40s in hanks and cones,

(Additions to Buildings and Machinery in 1956.57 w
| tune of Ra. 8..33,6.’)6. Propoge to construet Sla;-:;uz(:‘:
Additions and proposed '<'|wsuh‘s alterations 1o Tune Office, Canteen and Mechanic
Expansions shap.  Also propose to add Blow-room Machinery, :

LT . ( :
. conditioning plant and Eight carding engines of o yarn

Howa make. All these are expected to cost Rs, 3,36 Japancso
Note ... Mills have a Power Generator which will !
their power requirements when put to wor:‘ill?gp_ cment 23% of
Rs. nP,
Capitalisation Taking Nett Bluock: Per 8pindie S: nM .
y
| Neott Block Rs. np,
Break-up-value 1. Nett Bloc . e -
of Ordlnary share in ‘{2. Surplus of Liquid Assets over 173 11 por share
relation to Liabilities 23 16
"
Total ... 47 95 .
Current Market Price: Rs. 217 Yield on Last Dividend 5.99%; Tax-free

DALAL & 0. MADRAS-{
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Asher Textiles Led.—(contd.)
ANALYSIS OF WORKING

cm— v

AS AT 30TH JUNE 1954 - 1935
T
Number of Spindles worked per shift of
8 hours 19,311 19,311
R, Rs.
Xerr Provir before allowing for Depre-
ciation and Taxation . 57,832 5,08,115
ProriT per SPINDLE hased on the ahbove 3-0-0 26-3-0
Allocation to Depreciation 1,57,7%53  1,62,569
Allocation to Taxation ...
Loss
NeTT TaX-FREE EARXINGS on Capital ... 99,921 3,453,545
PercexTAGE CF NETT TAX-FREE EAR- )
XINGs on Capital 2889, ,
Allocation to Reserves 1,89,664
Loss
Carry Forward 1,57,405¢ 1,980
.Divipexp on Ordinary Shares (Present )
Capital) 12:59;,
DivipeEND on Capital issued for Cash 18750,
Highest and Lowest Prices of Shares 100-71 100-168

1956

18,735 .

Rs.
8,87,075
36-10-9
1,99,331
2,35,000

2,532,744

21°08%
70,000 '

3,566

159, -

22-59,

232-155.50

1957

19,673
Rs.
7,68,606
39.07
3,59,174%
2,40,000*

1,69,132

14,29

16,013

12:59,
18759,
217-217

+ Loss written off drawing from Genoral Reserve, bringing the Reserve Fund

down to Rs. 2,88,907

t Includes Extra Depreciation and Development Rebate of Rs. 2,55,132,

® Includes Wealth Tax of Rs. 15,000.

Fixed assets as at 30th june, 1957,

Gross Block
Less Depreciation ...

NerT Brocx ...

PALAL & ©0,

Rs.

39,87,104
e 19,12,220

20,74,884

MADRAS-1
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THE ASOK TEXTILES PRIVATE LTD.

Registered Office

Director-in-Charge

Capital : Equity

Preference

Debentures

Accounts
Dividends

Present Equipment

( REGp. 1§ 1930)

Alwaye (Kerala State). /

8ri ;. Krishnan

Ras. Ra.
1,10,000 Shares of Rs. 10 each 11,00,000
4,000 (3°, C.T.F.) Shares of Rs. 100 each... 4,00,000
15,00,000

Mortgage Loans (Outstanding as on 31-12-1956)
1: From Kerala Financial Corporation .,

9,70,094
2, On Security of Immovable Pro--
pertics forming part of Invest- & 1,04,000
nent g
10,70,004
Closed as at 31st Decomber and submitted in April
1936 ... 9%
Number of Spindles 15068
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The Asok Textiles (Private) Ltd—(contd.)

ANALYSIS OF WORKING

] T
As AT 3lst DECEMBER 1953 1954 1955 1956
, .
Number of Spindles worked per shift of
8 hours 10,096 10,203 12,834 12,769
Rs. Rs. Ra. Rs.
NetT PrOrXIT before allowing for Depre-
ciation and Taxation 1,13,468 1,25,458 79,338 | 5,88,923
Prorrr per SPINDLE based on the ubove ... 11-3-10  12-4-9 6-2-11 48.12
Allocatton to Depreciation 1,18,401 1,00,338 2,58,002 | 2,27,244

Allocation to Taxation

Nerr Tax-rree EArNINGS on Ordinary

Products Manufactured Cotton yarn of 10s and 60s

Additions and Proposed }In 1958, Humidification Plant was
Expansions :

Capitalisation Taking Nett Block : Per Spindle

Breakup-value of 1. Nett Block...

Ordinary share ind, g, 00 orLi

relation to e abilities over Liquid

Nett Valye

Carrent Market Price:  Ra. 10 Nominal.

PALAL & Co,

ti i
One Roto Cone Winding _\(.chi,,f,“ into commission as also

Rs. nP,
- 132. 80

Rs. nP.
18 19 porshare.

7 9

10 7

———

Capital after Preference Dividend ... { [o% 1 sa20 { /.| 261670t
PenrceNTAGE of Nott TaAx-rREE EARNINGS .

on Ordinary Capital 0469, Nil 23.799,
Allocation to Reserves Nil Nil Nil Nil

Loss

Carry Forward 25,120 {1,53.635 9,044
DrvipExD on Ordinary Shares (Present

Capital) Nit Nil Nil 9%,
Highest and Lowoest Prices of Shares [ 10¢ 10% 10*

* Nominal

+ After payment of preference dividend fer five years, from 1952 to 19586,
amounting to Rs. 1,00,000.

Gross Block
Less Depreciation

SALAL & CO.

Fixed assets as at 3ist December, 1956

Rs,
32,42,940
12,41,959

20,00,971

NeTT BLock ...

MADRAS- i
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THE BALARAMA VARMA TEXTILES LTD.

rama Yarma Textiles Ltd. (conid.)
( REGD. IN 1945) The Bala

ANALYSIS OF WORKING

Registered Office ... Shoneottal (Madras State.) AS AT 31at DECEMBER 1953 ’ 1954 ‘ 1955 l 1956
"Illl‘ill‘ Agents .. Messrs. Karayular & Runguswamy Naidy Sons Co e i e T v '
. Number of Spindles worked per shift of i
Ke. K 8 hours .. 11,665 11,631 11,635 . 11,634
Capital : Equity ... 18,364 Shares of Rs. 100 each o 18,36.400 X ) , i, : "
o 8. . 8. .

9,933 “ B’ Shares of Rs. 10 each |, 99,330
’ NeTr PropiT before allowing for Depre- :
' ciation and Taxation ... .. 475,256 6,79,283 7,10,609 6,47,197

19,35,730 !
Add Forfeited Shares (Amount Paid-up) on PromiT per SPINDLE based on the ahove... 40-11-10  58-14-8 81-1-0 L 5563
636 Shares of Ra. 100 h and L TR s i
936 She B each and 67 B... 32 433 Allocation to Depreciation ... 218,977 2,05,118 1,87,052 l 2,08,130
——— 19,65,563 Allocation to Taxation 3,20,000 2,80,000 | 1,85,000
Reserve Funds - Ueneral e 2,00,000 Nrrr Tax-FrEE EARNINGS on Capital ... 2,56,279  1.64,165  2,43,457 . 2,56,067
Contingencies - :
* JLUO.O()O PERCEXTAGE OF NETT Tax~-EARNINGS :
. ' — 3,00,000 on Capital e 138%  T84% 12:6% 13%
Accounts «o. Closed as at 31st December. DIVIDENDS paid i May sion to Resorves 2.00,000 ' 1.00.000
. A“m ion Y oo y Uy .o e ' yUU,
Dividends 1952 5%, 1033
ST
1953 ... 59 550 ol Carry Forward 731 9,79 39,793 1,687
1934 ... T§% “ xp on Ordinary Shares (Present ‘
’ D Capital) . m, % 0% 10%
Present Equipment <. Number of Spindles: Ring e 14,384 P l
Doubing . '“8 Highest and Lowest Prices of Shares ...~ 90-76 90-95 100-93 { 105-100
Products Manufactured Cotton Y f 208 to 80s o 1502
[*14 nufactu otton rarn o .
Staple Fibre Yarn of 0a to 4f)(;:afrdcd. hanks & cunes) aund Fixed assets as at 3ist December, 1956
12 Carding Enginee and 5 Ring ¥ Re.
Additions and Proposed ) 8 ngin ing Frames of HowaeJ :
" make (2480 Spindles) were erected i Apanecse- . 42,10,95
Expansions add a furcher 3472 spiudles, as also 12 Carp, Propow 1o Gross Block ... - - 42,10,930
'€ Engines. Less Depreciation ... 15,086,278
Capitalisation ... Taking Nett Block Per Spindle }‘{;o ":;3' Nerr Brock m
2 404,
(Rs. 100 paid) -
Re. np, .-

Break-up-value 137 39 por share
of Ordinary share In > pyooss of Liabilitios over Liquid

l 1. Nett Block
"I.m to J Assots

2 9

U]

Nott Value ... 113 47

Current Market Price : (Rs. 100 paid.): Rs. 100. Yield on Last Dividend ; 10% Tax-f.
~fre0,

DALAL & CO. MADRAL.! DALAL & €0. MADRAS-|



Registered Office
Managing Agents
Capital : Equity

Reserve Funds

Bonus lssue

Accounts
Dividends

Present Equipment
Products Manufactured..

Additions and Proposed

. with . 17'6m to 22.‘88
Expansions Or(!ergﬂl for, the capacity w:l};e erection of the machinery
excluding the 352 DOUbling spindlg(, upto 31,024 Spindles
Note The Mills hav o '
mentl 3!5 %EV :f athl;?:er Generator of 210H. P
working. POwer requirements, w.l;:: .;:lftp ';
Capitalisation Taking Nett Block: pe, Spindle Rs. nP.
62 72
L] A ”"” . B 'Y
Break-up-value(l NettBlock Re. np. Rs. nP, -
of Ordinary share in B u % 17 ha .
relation to 2. Surplus of Liquiq Asseots porhar
over Liabilitjeg 16
b 28 13
Total .6l 8 i e
Current Market Price:  ““A" Rs. 59 Yield -
"B R 10850 pDygen i {“A " 1017 o, Fax-free.
R {le 91’) "
PALAL & CO,
MADRAS-|

68

SRI BALASUBRAMANIA MILLS LTD
(REGD. 1N 1934) '

———

Singanallur, Coimbatore.

Mossrs K. Krishnaswami Naidu & Ryo Re Y
11,648 <“A” Shares of Rs, 40 each - . Rs.
11.648 ““B" Shares of Re, 7 - 405,920
+ 10 each 8,15
e 8, 'm
Leas Calls (time bﬂﬂ.ﬂl) . 12,81 2
4,537
T 12,786,743
General Rs.
Machinery Replacement.. -+ 2,350,000
' 445,727

Closed as at 31st December
. DI\'IDP\’DS id i
oA Paid in August.

1949 .. 69 o2
1950 ... Ty 1903 A .
1951 ... 730 19?" - 159
1952 ... 639, .18,

1956 159,

Number of Spindles
Yarn of 40s, 808, anq soe ... N B4t
408 on cones ; angd also asqu.;: ‘i,i;(:(:y ombed ; and 34 and

C
Installed capacity v arng,

spindles as at 31.]2_6:8 increased from

69

Sri Balasubramania Mills Ltd.—(contd.)

ANALYSIS OF WORKING

A8 AT 318t DECEMBER

Number of Spindles worked per shift of
8 hours

Nerr Prorir before allowing for Depre-
ciation and Taxation

ProriT per SPINDLE based on the ahove...

Allocation to Depreciation

Allocation to Taxation

NETT Tax-FREE EanrNixas on Capital ...

PERCENTAGE 0F NETT TAX-FREF FARNINGS
on Capital vee

Allocation to Reserves

’ Carry Forward

Divipexp on Ordinary Shares (Present
capital)

Divinexp on Capital issued for Cash

Highest and Lowest Prices of Shares
(40 Paid)

1953

15,926
Rs.
4,07,571

25-0-6
2,96,710

1,10,861

8689

36,433

7.5%

2062,

36-28

1954 { 1955 { 1956
15926 15926, 17,606
Rs. Rs. _ Rs,
6,09,962 ; 5,93,502 17,53,472
38-4-10  37-4-3 42'58
3,05,414 249,332 ' 4,96,219
1,45,000 1,50,000 69,746
1,59,448  1,04,170 = 1,87,607
1244%  1515% 14639
4,369 7,028 3,023
130, 15% 159
425% 41259 4125
50-36  70-8-46-8 82-68.50

Fixed assets as at 3ist December, 1956

Gross Block

Less Depreciation ...

PALAL & D,

NerT BLrock

Rs.
35,689,134

21,20,061

14,49,073

MADRAS-



A great reputation is not built up
overnight, it is the result of solid
achievements over the years,
achicvements won by patient striving
towards perfection. For over three
generations Binnys have been working
to acquire greater knowledge and
proficiency in textile manufacture
and it can truly be said that
Binnys know their business.

The Buckingham & Carnatic Co. Ltd.
The Bangalore Woollen, Cotton &
Silk Mills, Co. Ltd,

Managing Agents :

Binny & Co. (Madras) Ltd. Madras.

Knowing one’s busines

S l
7
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THE BANGALORE WOOLLEN, COTTON & SILK MILLS CO., LTD.

. Registered Office
"Managing Agents

( REGD. 1IN 1884)

Agraharam Road, Bangalore City.

Messrs. Binny & Co., (Madras) Ltd, Rs. Ra.

Capital : Equity(as at 31-12-1956) ...40,500 Shares of Rs. 100 each ... 40,50,000

Preference

Reserve Funds

Present Equipment ...

Products Manufactured ...

8,000 (89, C.T.F.) shares of Rs. 100 each  8,00,000
-~ 486,50,000
In April 1957. Rs. 81,00,000 was capitalised out of Reserves
sand distributed to the shareholders in the proportion of

two ordinary shares frce for every ordinary share held.
The Equity Capital is now Rs ... 1,21,50,000

Rs.
(ieneral . 35,00,000
Dividend Equalisation . 11,00,000
Reconstruction . 33,89,000

Additional Provision for Depreciation .
bhased on replacement costs .. 26,00,000
Fire and Accident Insurance . 12,00,000
Raw Materials Fluctuation . 23,26,667
Workpeople Housing e 9,33,309
Seores . 4,00,000

1,54,48,078

1n 19047 Rs. 20!25,000 was capitalised out of Reserves and
distributed in tho proportion of one share free for every
share held. :

Ciosed as at 318t December. DIVIDENDS paid in

August and March.
June 1951 ... 109, Dec. 1954 ... 209,
Dec. 1931 ... 109 June 1955 ... 109,
Dec. 1952 ... 159, Doc. 1953 ... 209,
June 1983 ... 10% June 1956 ... 109,
Deo. 1953 ... 15% Dec. 1058 ... 209,
June 1954 ... 10% Juno 1957 ... 49.¢

*on the increased capital after honus share distribution
. . Cotton ... 47,802
Number of Spindles ... Woollen T 424
. Cotton 1,157
Number of Looms ...® Woollen []]
Silk 56

In addition to the Cotton, Woollen and Silk Machinery,
their Dye House is well-equipped with Dyeing, Bleaching,
Mercerising and Banforising Machinery.

Cotton : Drills (coarse & Fine). Tussores (coarse, Medium
and Fine), Longcluth (Medium, Fine and Colla), Gold
standard shirtings, Dobby shirtings, Cella check shirtings,
Superfine shirting, Huckaback Towelling and Canvas.

Woollen s Tourist Rugs, and Blankets, Chaucellor Rugs,
Rajdhout Rugs, 8heep Rugs and Blankets, Union Rugs
and Blankets, etec.

. MADRAS-|
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The Bangalore Woellen, Cotton & Sik Milis Co., Ltd.—(contd.)

Silk : Georgette Fabrics, S8pun Silk shirtj "
and a wige range of Soft 8ilk and Goorgl:;g 3‘::‘:“ iting

Additions and Proposed
E tons { Propose to add 96 Looms

Note ... Power Generating Equipment will supp)} o y
power requirements when put to :’;‘::i::_m 4% of th‘/
Capitalisation ... Taking Nett Block : Per Spindle ... ‘,‘;é n&!;.
Per Loom ... v 3,440 00
Rs. nP

Break-up-value of 1. Nett Block . .

Ord - share iIn {2. Surplus of Liquid Assets over 160 01 per share

relation to Liabilities ves . 102 57

Total ... 225 qge
* Taking the increased capiial of 1,21,500 shares afier the bonunmzributiun,
Current Market Price: Rs. 164.00. Yield on Last Year’s Dividend 6.1 % Tax-free.
ANALYSIS OF WORKING

As AT 3lst DECEMBER l 1933 1954 1033 1938
| ————ee
Number of Cotton Spindles worked per;|
shift of 8 hours | 41,552 40,398 44,308 48,304
Number of Cotton Looms worked per shift! ’
of 8 hours o 1,188 1,107 1,113 1,109
NzrT Prorir before allowing for Deprecia-!  Ra. Rs. Rs. Re.
tion and Taxation -« 48,43,033 174,535,300 | 63,682,351 74,98,798
PgoriT per SPIXDLE based on the above ..., 74-2-7 [ 115-14-1 | o5.7.9 10257
Allocation to Depreciation ... - 12,92,041 | 16,30,374 | 18,17,413 17,50,98¢
Allocation to Taxation ++, 15,50,000 | 25,25,000 | 20,25,000 29,753,000

Nprr TaX-yREE EArKINGS on Ordinary
Capital after preference dividend - 10,853,592 | 32,64,025 | 24,83,938 27.27,582

PxROENTAGE OF NETT Tax-FREE EARXIXGS

on Ordinary Capital . 4833% | 806% | 61133% | 93.q5e
Allocation to Reserves -e: 3,50,000 |18,68,707 | 9,00,000 18,00,000
Carry Forward ... e 240303 | 204711 | 238609 | 289047
Divipxxp on Ordinary Bhares (on Capital’ )

as at 31-12-1956) o 2% 30% 30% 0%+

Divipexp on Capital issued for Cash e 1128% | 13509, 1339, 1350, ¥
)

Highest and Lowest Prices of Bhares ... !287I8-314 435-285 | 585407 #10-540

® On the increased capital (equivalent to 77°35 on the old capisal.)

t On the old Capital.
Fined asesets as at 3ist Decomber, 1956,

Re.
Gm' Blook .o oo son -, 3. ,"'m
Less Depreciation - o 3-‘0.19.081
Nxrr BLoox .. 79,07473
m""-——ﬁ
AL ¢: €O, .

3

THE BUCKINGHAM & CARNATIC CO. LTD.
{ RE6D. IN. 1920)

i'w Office No. 7, Armonian Street, Madras-1.
“ Manmaging Agents Messrs. Binny & Co. (Madras), Ltd.
Rs. Rs.
Capital : Equity 1,78,478 Shares of Rs. 100 each .. 1,78,47,800
Preference ... 21,302 (739, C.T.F.) Bhares of Rs. 100
each 21,30,200
1,09,78,000
Debentures ... (59 Taxable) Outstanding . 78,00,000
Reserve Funds ... General ... we  62,00,000
Dividend Equalisation ... 10,00,000
Debenture Redemption ... 3,02,500
Provision for increased Replacement
oost of Building and Machinery ... 1,08,00,000
Raw Materials Fluctuation 48,70,712
Fire and Accident Insurance 20,00,000
N Work-people Housing ... e 15,00,000
* Stores e 20,00,000
-2,88,73,212
Bonus Issus .. In 1948, Rs. 89,23,000 was capitalised out of Reserves and
distributed in the proportion of one share free for every
share held.
Acceunts .. Closed as at 31st December. DIVIDENDS paid half-yealy
in August, and March.
Dividends ... June 1931 ... 3%o, Dec. 1934 ... 69
Dec. 1931 ... 3§9% June 1956 ... 4%
Dec. 1952 ... 49 Dec. 1955 ,.. 69,
June 1953 ... 49 June 1956 ... 49,
Dec. 1953 ... 69 Dec. 1956 ... 69,
June 1954 ... 49, June 1957 ... 49,
Present Equipment Number of 8pindles ... 138,340 Number of Looms... 2,788

Also large B ewching.. Dyeing and Finishing Plant.

Voroducts Manvlactured  Drills, Twills, Cropes Casement Cloth, Shirting, (Plain,
Dobby Striped and checked), Tussore (Fine and medium),
}B‘:sr Tussore, Hanava, Consul, Uaberdine, Cellular,
ord Cord, Cotton and Staple Fibre Mixture Buitings
and Dress Materials,

and Proposed ) Addisions to Buildin, , and Machinery during the year 1958
ww } amounted to over ﬁ: 27,49,473.

Note . The Power Generator of the Mills will supplement about
45% of their power requiremonts, when put to working.

DAL A OO, NADRAG-A
10
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The Buckingham & Carnatic Co., Led. —(contd)

Capitalisation . Taking Nett Block : Per Spindle ... Re. up,
Per Loom - 40 34
. 2,908 8o
Break-up - value of (1. Nett Block ... T oP.
Ovdinary share In-{ 132 62 per share’
relation to

2. Surplus of Liquid Assets over Liabilities 100 91

Total ... 253 g3

————

Yield on Last Year's Dividend : 6.33% Tax-free,
ANALYSIS OF WORKING .

Current Market Price: Rs. 158.00

As AT 31sT DECEMBER 1953 1954 o

1953 1068
i
_—
Number of Spmdles worked per shift ot ;
8 hours . - 120,338 96818 ] ¢3 866 1,08,0¢
Number of Looms worked per shift of ;
8 hours . w i 2787 2674 2058 24,
: * H 'y 7
NerT Prorir before allowuxg for Doprocia- ! ! . Ra,
tion and Taxation 95 ,24,346 | 89,01 879 111,738,715 g4 52
Prorir PER SPINDLE based on the above... 54—1-4 043 71-8 ’g ’
; ‘ - 539)
Allocation to Depreciation ... . 117,80,000 { 10,00,236 | 30,69 M 038,
Allocation to Taxation ... . 37,25,000 | 37,50,000 | . 671
i 00 :00,0001 13,00,009
Nzrr TAx‘-l'Bll £A.ndxuv;s ox CAPITAL . ;
after preference dividend ... e | 38,580,472 ; : '
! 250,472 i!).()‘I.S'IB ; 40.53.9]5’ 44,90,118
PEnoRNTAGE OF NETT Tax-rRrr EARKNIXGS | : |
on Ordinary Capital voe 2169, 11-25%, g 22719 o o
Allocation to Reserve ot 1,860,000 | 11,00,000 : 12,88 ". 00
Carry Forward . 2,52,842 | 2,00,005 2,38, 2,298,280
DivibExp on Ordinary Bhum (Pmont
Capital) = .. e 1009, 10% p 10% 0
Divioxxp on Capital issued forCash .../ 1533% | 15339 | , 15339 153
Highest aud Loweet Prices of Shares  ...[ 131-115| 171-131 | 199
! | 216-108
Fixed assets as ot Jist Docomber, 1956,
Gross Block ... ee .o . 6,00 z‘:‘u
Less Depreciation 3,":01 si3
N=rr Brocx .., 3,72,% ”'
e ———
‘DALAL & €O,

ot

The Cambodia Mills Limited
H Post Box No. 281
';l? COIMBATORE.
) No. 16 (Mg. Agents) ( “PEIRCE",
Telephone: g Telegrams:
No. 19 (Mills) ( COIMBATORE.
o
g : Capital :
;  Authorised - Rs. 25,00,000
Issued, Subscribed & Paid-up Rs. 21,00,000
°
’ Spindlage :
| Ring 37,536 . Doubling 574
Waste 596
; Manufacturers of Cotton Yarn:
i From 2s to 40s
; Single, Folded and Cones.
5 o
‘ Managing Agents:
]
PEIRCE, LESLIE & CO., LTD.
K Post Box No. 33,
% COIMBATORE.
s =
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THE CAMBODIA MILLS LTD.
(REGD. 1N 1928)

Registered OMice ... Coimbatore.
Managing Agents Messrs, Pierce, Leslio & Co., Ltd
apital Equity : 2.00,000 Shares of R, 10 cach % R
Preference ... 1.000 (7% C.T.F.) Shares ot Rs. 100 ench 1,00
. « 1,00,000
Reserve Funds ... Cieneral : 21.00,000
Reconstruction and Developmem, N “.g.ooo
Bonus Iss R - ®
ue . Int:gf:;‘eld{g{nl()t‘}(:g‘ooo was capitalised oyt of ' 00,000
pribu proportion of one share froe fo: :’:.8:;(:'::::;
Accounts .« Closed as at 31at Decomber, DIVIDENDS pai :
Dividends 149 . 7y 19353 Patdin Apri
1930 ... Nil. 1958 %
1951 .. 124y s VL
1952 ... 1go, 1056 ¥
Present Equipment Number of Spindles : Ring 27 530 %
Doubling ., '574
p . —
roducts Manufactured  Cotton Yarn 28 to 408 single and folded .10

. » and on eo

) Added in 1956 Vacuum Card 8 inni nee
g;:)t;::::); vir;th 15Pnew C‘"‘_in’; E:;‘i‘nz ""S‘h (;:rd Room
Plant with Hl::i.inzrl%quipl;;:gl?:v 3‘“ () B m:"f?c'::’i‘:;
Additions and Proposed (2) Casablanca Conversion of 7000 lrlinpmsm!‘8 P&rtment
Expansions :“I“la‘i IIl;wﬂPed late Frames, (3) One Si%vorpi:dlm' ? '
(5) Multiple Eod tonsss. () Eloctric Varn Baormer o
(&) Mul iple End High 8peed Winder, (6) Conya 8 Fress,
] g rames to individaal drive, (7) Conv, nversion of 39
ing Frames to Bhirely systom of drafgin STSION of Dpgyy.
J  of 198 Reels into Power drive, 8 and (8) Co'lvonlon

Note Mills have one 2350 K
2 .V.A. Powe i
cover 25% of their power requiren:ag;',":;;:,ng u‘:‘to'hich will
Wworking,

Capitalisation <. Taking Nett Blook : Per spindle Rs. np..
PH

Breakupvalye of{l. Nett Block Ra. nP.

Ord share - A O L B
lmry” re -in4 2 Surrileu: ofﬁlqmd Aueu over Liabili. , :7 Por share,
LT 0

Toul .s 20 7

”"”

Current Market Price:  Rs. 10.65 Monlmvur’sﬂvu.u 479 T
. X Free,

DALAL & 0.
MADRAS-|
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The Cambedia MMis Ltd.—{contd.)

ANALYRIS OF WORKING

!
1953 l 1954 l 1955 1036

Ag AT 318T DECEMBER

i
1

Number of Spindles worked per shift of 8 ’
hot . . 32420 20087 26781 26,444

hours .
Rs. Rs, Rs. ' Rs.

5,20,379* 103,185 3,97,535  3,10,204
16-3-2  3-8-9 14-13-6 ' 11'73
1,59,55¢  1,90,633  2,01,260 = 2,17.991

Nzrr ProvIT before allowing for Deprecia-
tion and Taxation .

ProriT per SPINDLE based on the above ...

Allocation to Depreciation

Allocation to Taxation 2,60,000 . we 1 Nil
Nerr Tax-rrex EArnixas on Ordinary :
Capital after Preference Dividend . 1,02,837% {LO;; a4 1,80,275 | 85,303
PercExTAGE OF NETT TAX-FREE EARNINGS : @ ,
on Ordinary Capital . 514%, | 948% | 4219
Allocation to Reserves 8,579 , 8,504 Nil
|
Carry Forward ... 3657 L0 . 21603 53534
Dvipexp on Ordinary Shares (Present / )
Capital) 759, 59, ' 3%¢%
]
Divinexp on Capital issued for Cash 15°;, 109, ' 109,
Highest and Lowest Prices of Shares - 12/10-10  16-12/8 14/4-11/8 ]!16‘50-12'81
|

® After provision of Rs. 2,50 000 out of the profit for Involuntary Unemploymoent
to Labour. Dividend of 739, was paid drawing from 1932 carry forward.

tAdding Rs. 32,074 from Reserve for Taxation no lorger required and Rs. 8,564
being Refund of B. P.T.and E. P. T, to the year's profit, dividend of 5%, was paid

and Rs. 53,534 carride over.
Fixed assets as at 315t Decomber, 1956,
»
Rs.
Gross Block o 42,33,535
Less Depreciation e . 23,909,012
Nerr Brock ... 18,34,523
DALAL &.00, MADRAS-{



WE ARE PROUD OF OURSELVES

It's the first Textile Mill established in India after
the second World War and ever since we started
production, we have been a continuous feeder
line to the handlooms. To say, we have braved
difficule times and yet kept up to the high
standard of efficiency and quality, is our pride.

DOUBLE & CONE YARNS a sreciaury-

Our manufacture includes high quality cotton and saple
yarns 205 to 60s counts.

Messrs. DAMODARAN & CO.,
Managing Agents

THE CANNANORE SPINNING & WEAVING MILLS LTD.

CANNANORE

79

THE CANNANORE SPINNING & WEAVING MILLS LTD.
(REuD. 1y 1945)

Registered Office ... Kakkat, Cannanore (North Malabar).
Managing Agents e Mossrs, Dumodaran, & Co. Rs.
Capital: Equity .. 15,000 8hares of Rs, 100 each, .. 15,00,000
Debentures ... Loan from the Madras Industrial luvestinent
Corporation Ltd. « 10,57,436

Heserve Fund ... GUenerul o w. B5,11,500
Accounts... ... Closed as at 315t March, DIVIDENDS paid in August
Dividends 1950 ... 6°, 1954 ... 209

1951 ... 10°, 195353 ... 129,

1952 ... 129, 1956 ... 159

1953 ... 12 1957 ... 209%,
Presont Equipment ... Number of Spindles . 20,606

Products Manwlactured.  Cotton Yarn of 20s to 364, single and double.

In 1056-57 extension of Reeling S8hed Ly a new bloeck, and

Additions and preposed ; installation of 21 Cards, 2 Drawings, 1 Slubbing and 2 Inter

Exponsions Frames. Propose to add 4,000 Spindles, subject to the
sanction from Govermment of India.

Netse ... ... The Mills have 2 Diesol Generators which will supplement
Power requirements upto 609 when put to use.
Rs, uP.
Capltalisation ... Taking Nett Block : Por Spindlo . 125 40
Rs. nP.
~ ak-up-value of 1. Nett Block ... 173 03 pershare.
.'a.“q' share lu{z. Exocess of Liabilities over Liquid
relation to Assots, . 26 08 v
Nett Valuo ... 148 95 "

Corrent Morket Price: Rs. 160.00 Yield on Last Dividend: 1259 Tax-free

PAIAL & CD. MADRAS-|



The Cannanore Spinning & Weaving Mills Ltd.—(contd.)
ANALYSIS OF WORKING

As AT 31sT DECEMBER

1034 l 1955 ' /

1958 } 1987

Number of Spindles worked per shift of

8 hours

Narr Promir before allowing for Depre-

ciation and Taxation e

Prorrr per SrixpLe based on the above...

Allocation to Depreciation ...
Allocation to Taxation

NerT TAx-Frer EArNINGS on Capital

PERCENTAGE OF NETT TAX-PREE EARs-

1xas on Capital
Allocation to Reserves
Carry Forward

Divipexp on Ordinary Shares (Present
Capital) .

Highest and Lowest P'rices of Shares

14,742 14,719 13,400
Re. Res. Re,

8,758,882  9,68,728
30-10-0  65-13-0
365726  3,16,810

165,000
5,13,135 4,86.918" 3,34,779

2% 360 22330, 39 450
i SO
1,00,000  Nil . gg,000
37.630 44,557 | gon 192,793 -
20°,, 120, 152, 20°,
. 1]
1 : R b
00-152 . 120-132-8 ; 1534-120

——————

18,011
Re,

9,95,900 12,973,746
64-10-8 70-72

2,368,121 299,940
. 4,25,000 5,10,000

! 483,707

o 193-143

*0Out of this the Company paid a sum of Rs. 3,00,000 to .
Syndicate for termination of their Managing Agency. the Malabar Industrial

Fixed assets as at 3ist March 1987

Groes Block

Less Depreciation -

DALAL & CO.

NeTr BLock

e 53,66,328
- 21,70,832

|

25,95,474

|

\ The best fabrics
are always made from the
best yarns. ‘“CAUVERY"
means yarn at its best.

No wonder “CAUVERY " yarns
are so very much in demand.

SPINDLES RING
SPINDLES DOUBLING

UNDER ERECTION

24,800
5,112
6,400 SPINDLES

COUNTS SPUN: COTTON, 32s, 60s & 2/60s
and STAPLE FIBRE 2/40s. ‘

: Managing Agents:
t’ Mis. UNITED INDUSTRIES (PUDUKKOTTAI) PRIVATE LTD,
Mills: VELLANUR, CAUVERY NAGAR P.O.

Registered Office:

§ 3rd FLOOR, INDIAN CHAMBER BUILDINGS, MADRAS-1,

A Q3 Phone: 55006 — Madras Telegrams : < CAUVERIS "
.I’M. " Phone: 7 — Pudukkottal. Madras & Pudukkottal



CAUVERY

Registered Office
Mills

Mamaging Agents
Capital: Equity

Preference ...

Debentures ...

Reserve Fund
Accounts

Presont Equipment ...

Products Manufactured..

mm-anmg

;
z

Curvent Market Price: Ras. 13.05

. AL o0,

Taking Nett Blook : Per Spindle
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SPINNING & WEAVING MILLS LTD.
(REGD. 1IN 1946)

TIT Floor, Indian Chamber Buildings, Madras-] o
at Vellanur R. 8., Cauvery Nagar P.O. (
United Industries (Pudukottai) Private Lid., Madras

93.747 Sharea of Rs. 10 cach Yy
6.581 (63", C.T.F.)Sharea of Re. 100 each 6.58,100

S t——————
13,95.570
Leas Calls in arrears (Time barred) .., 3,951
—— 15,9],819
Re.
(3% T.F.) Outstanding (31-3-37) o 1,00,000°
(5§% T.F.) outstanding (31-3-57) - 6,253,000
(84%) Outstanding (31-3-57) ... 6,50,000
*H i { ed Rs . Deboarey 0.0
ave sinoe redeom . 91,900 in 309 H
a balance of only Ra 8, loo)mnm'lo IR):b‘:;';;‘ (il:."";g -
dlebentures, reducing it to Ra, 3,75,000, ’ %
Debenture Redemption 5.00,000
Closod as at 31st March. DIVIDENDS paid in Anguat
1953 63°% 1937 .
1958 ... 74% "
Number of 8pindles: Single %,
Doubling 5:?;2
—— 12

Cotton Yarn 32s and 2/60s also 80s .
Yarn 2/40s and 40s. *ad 2[8%; Stable Fibre,
Addition to Baild Rs. 74,787 and Machiner

y y
. :h. ?u:m in 1966-57. A farther 6,000 spindles are under

Have Diessl Generators to supplement ,
requirements when put to worpﬂ,,' 40%; of their power

P‘c‘. nP. .,::
Ra. nP,
1. Nett Bloek -« 33 53 per share.

2. Exoess of Liabilities over Liquid
Assets .

ooe ane

19 2
16 33

S ——————

Vield on Last Dividend : 7.0%,

rnapas-4
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Cauvery Spinning & Weaving Mills Ltd.—(contd.)
ANALYSIS OF WORKING

1

[
< As AT 3lsT Mancn 1954 1955 1956 | 1957
e o e e ST STeS TS ST SimTS ST T Em R RO }
4 Spindles worked per shift of ; |
!“;.ﬁ::::.o' pl?.‘ * pe 15,346 19,789 ’ 20,251 ;. 23,250
’
Res. Rs. , Re.  Rs.
‘xrr-P before allowing for Deprecia- ‘
g\.::' ..:: Taxation e . 7,54,535 596,074 512,696 | 10,73,604
: ; }
Prorrr per SrixvLe based on the above ... 49-2-8 20-15-9  25-5-0 46°18
Allocatiun to Depreciation ... e 2,85,000 © 2,76,328 ‘; 2,43,920 1 3,935,340
1 | i .
Allucation to Taxation : ! 5,000 f 2,20,000
3 Tax-reex EARNINGS on Ordinary ,
.\miul‘-fur preference dividend ..t 4,89,535% 1,63,221¢ 2,22,541 1 4,17,133
: {
pPeucexTack oF Nerr Tax-Frex EARNINGS . n }
on :):dinnry Capital 50-19,® 16°55% . 23.82, '  44°59
‘:\Uoution to Resorves i e 1,00,000 = 1,00,000 i 3,00,000
Carry Forward ... W lo22023 0 20740 58,798 ‘ 96,859
i ' !
Divibexp on Ordinary Shares (Presont ) o
Capital) 6.25 739 | 9%
!
Highest and Lowest Prices of Sharcs 8/4-5 8/4-12/6  14-18/4 |15°00-12:00

# Out of this profit, the previous years’ loas of Rs. 3,50,053-10-0 was written off
and arrears of proference dividend for 31-3-1950 and 31-3-1951 were paid. .

¢ After paying off the entire arrears of preforence dividend from 1-4-51 to

31-3-1935.
Fixed assets as at Jist March, 1957,

Gross Block e
Less Dopreciation

OALAL & CO.

Rs.
. 00,106,220
e 21,85,420

o 33,00,800
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. 1'HE COIMBATORE COTTON MILLS LTD.
(REep. 1N 1929)

-

g e‘(egistered Office ... Singanallur, Coimbatore.

" Managing Agents ... Mossrs. R. Bheoma Naidu & Co. Rs.
Capital : Equity ... 12,000 Shares of Rs. 100 each . 12,00,000
Note In June 1957, the company issued 24,000 shares of Rs. 100

each at par.
Ras.
Reserve Funds General . 9,00,000
Machinery Replacement ... w. 1,00,000
Dividend Equalisation .. 3,00,000
Contingency ... ... 1,60,000
20,60,000
Bonus Issue ... In 1947 Rs. 6,00,000 was capitalised out of Reserves and
distributed in the proportion of one share free for every
share held.

. shccounts ... Closed as at 31st December. DIVIDENDS paid in March
Dividends 1949 ... 12§% 1953 ... 20%

1950 ... 123% 1954 ... 239,

1951 ... 12§% 1955 ... 25%

1952 ... 9% 1956 ... 259
Present Equipment Number of Spindles : Ring 28,862

Doubling ... 1,140

30,002

Products Manufactured... Cotton Grey Yarn 20s to 60s in hanks and cones. Staple Fibre
Yarn of 30s Grey and coloured in hanks and cones.

r The second unit of the company called the * Jubilee Mills”
with 12,800 Spindles is expected to commence production

Add P
. ltiﬂ\tl:: roposed Ikbefom the end of the year. Have also obtained or Licence

for 12,800 spindles and 240 Loorus.

sur QUALITY ? < ' Note . The Company has two diesel Generators to supplement 60%
S of power requirements when put to working, -
] . Rs. nP.
. ! Capitalisation .. Taking Nett Block : Per Spindle ... . 37 T3
The Coimbalore Coffon Mills L; Rs. nP.
SINGANALLUR «» CO'MBATO' S lmlTed Break-up-Valueof(l. Nett Block e .. 94 49 per share
MANAGIHG AGENTS | R.BHECMa » s RE ’ Ordinary share lns2. Surplus of Liquid Assets over ]
relation to (~ " Liabilities . 163701 .

Total ... 208 40

Current Market Price: Rs. 165.00 Yield on Last Dividend : 6.85% Tax free

PAAL & CO. MADRAS- |
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The Coimbatore Cotton Mills Red. —(coned.)

ANALYSBIS OoF WORKING

As AT 3lsT Dnciunr:k 1953 1
934 1935
1938
N\u;xlber of 8pindles wourked per shift of ‘
8 hours 24,388 27,808
U * 271.3%0 .
e . 30 . %y
NeTr Promir lhefure allowing for De- o : Rs
preciation and Taxation . 127454 11,18,7¢8 13

,08,083 11,583,790
Prorir per SPINLLE base on the

above o 52-4-10 40-1-3 . 41127 457
Allocation of Depreciation - 434,670 308213 . ; ¢

1,98.888  ¢,20,000
- 6.42,085  3,88.335

3.51.5002 3.06.000
8.68,000  5,50,000
386583 39715,

Allocation to Taxation
NETT TAX-FREE EARNINGS on Capital.

PercENTAGE OF NETT TAX-PREE

EaAnnNixes on Capital ... 53389 3238% 399 % s
Allocation to Reserves ... . 1 2,08,000, 83,9¢0° ! ~

Carry Forward

LCURIE TR PR

Divibexp on Ordinary Shares (Present
Capital)

w 0 20% ' 25% . e, . e,
DivipExp on Capital issued for Cash ... 0% s0% sox, | sox

Highest and Lowest Prices of Shares ... i 160-143  285-186 . ;
i ‘ 353-210 ! 413333

¢ Provision for Gratuity Fund.
Fixed assets as at 3ist Decomber, 198§
Re,
Gross Block ... . 41,9763
Less Depreciation o 30,858,700
g NerrBuocx .. 113109 -
\
DALAL & ¢0,

ee ”.mr .
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MBATORE KAMALA MILLS LTD.

HE COl
T (REGD. 1IN 1935)
sotered Ofice Uppilipalayam. Singanallur P.O. (Coimbhatore).
Res. Res.
.. 3,41,300
wpital Equity 3,413 shares of Rs. 100 each ... 3 41 -
: 1,439 shares of Rs. 50 each _j_:____
4,13,250
i 512
Leaa calls in arroars (umo‘ barred) R
6% Tax-froe (Outstanding as on 31.12-1956) 5,50,000
Dsbentures . |
Closed as at 31st Decembar, DIVIDENDS paid in September.
MI cvidond 9 4% 1953 ... Nil.
19:0 5% 1954 ... Nil
::51 6% 1955 ... Nil.
Nil,
1952 .. 4% 1956 .
'> soont Equipment Number of Spindles 18,424 Numbers of Looms ...

Cotton yarn of 20s, 30s, 40s and 60s. and 8taple Fibre yarn,
Preducts Mesuiactursd.

i ildi d Machinery were to the tune
Additions to Buildinge an o eldings and
Addicions and Proposed Lo Rs. 1,81,883. Proposed expaiis

Expansions Machinery are to the tune of Rs. 6,00,000.
They have a Power (lenerator to supl;:}:ment 25% of their
* i or 2
Note: ) power requirements, when put to w g _—
i 2 03
Taking Nett Block: Per Spindle 8
w Per loom 1240 60
(Rs. 100 paid).
Ra. nP.
. 206 31 pershare.
of (1. Nett Block .. L.
."..t‘”“‘:': u{z. Em:a;“o'( Liahilities "(.wer L\qu. e 30 .

 relation t0 -
. Nett value 2 o0

price:... Re. 10350
Ww

past & OO
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The Coimbatore Kamala Mills Ltd.—(Contd.)
ANALYSIS OF WORKING

As AT 318T DECEMBER l 1953 1954 g 1933 ‘
¥

Number of Spindles worked per shift o 14,110 13,887 16,201

8 hours
Number of Looms worked per shift of 3 Nil

8 hours Rs. Re. e,
NEerT Prorir before allowing for Depre- Loss Loss e

ciation and Taxation ... 13.90,337 2,92,231 2.41.575
Prorit per SPINDLE based on theabovo... Nil Nil 14-14-7
Allocation to Depreciation Nil 4,45,027 83,870
Allocation to Taxation Nil Nil Nil
Nerr Tax-FrRer FEarxixas on Ordinary { Loss Loss

Capital .. 13,90,337 73,727 1.77,903
PRRCENTAGE OF NETT TAX-FREE EARNINGS B

~on Capital Nil Nil 430,

Allocation to Reserves Nil Nil Nil

Carry Forward Loas Loas

Divipexp on Ordinary Shares Nil Nil Nil

Highest and Lowest Prices of Shares 85

85-8/80 9880
Nominal

Los.
6,36,733 13,74,011 ll.M,;oo }

1936
for

14,443

Nil

Rs
8.13.854

42:47
48,709
Nil

5.64,687
138°352,

Nil

Loss
3,%0,010*

Nil

103-30-98

* After sotting of the General Reserve of Ra. 3,00,000 and Dividend Equalisation

Fund of Rs. 1,428,

Fixed assets as at 3ist December, 1956

Ra.
Gross Block 28,53,758
Less Depreciation... 14,31,090 P’
Nerr Brock 12‘24,“3

;¢Wd Office
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THE COIMBATORE MURUGAN MILLS LTD.
( REup. 1N 1935)

Mettupalaivam Road, Coimbatore.

janaging Agents Messrs. T. A, Ramalingam Chettiar Sons & Co., Coimbatore.
Rs. Rs.
W: Exquity 12,100 Shares of Rs. 100 earh . 12.10,000
Preference 713, (8% C.T.F.) Shares of Rs. 100 each... 71,300
——-12,81,300
ote : In July 1957, the Company issued 8050 Fquity Shares at par,
to the Shareholders in the ratio of one share for every two
shares held.
eserve Funds General . .. 415,273
Machinery Replacement 1,00,000
Contingency ... 3.14,600
- 8.29,878
Out of the Equity Capital of 12,100 shares, 6389 Shares of
L] quity Lap Ar
onus lssu Rs. 100 each were issued ag honus, the honus isrnes having
heen made in 1947 and 1931.
coounts Closed as at 31at December. DIVIDENDS paid in March,
Nvidends 1949 ... 147 1053 ... 99
1950 ... 158%, 1954 ... 173,
195} ... 169 1955 ... 209
1952 ... 59, 1956 ... 129
¢ Equipment Number of 8pindles... 25340. Number of Looms... 100,
Manufactured... Cotton Yarn of 208 to 808, single & folded, in hanks & cones.
'reducts Also Staple Fibre Yarn of 20s and 40s. Bleached Long
t . cloth, Mulls and Coloured Shirting.
snd Propesed In 1938 adde«d 4200 spindlos. Propose to add 86000 spindles and
I‘a‘::"" } Buildings worth Ra. 2 lakhs in 1057. P

MAL & OO,
12

The Mills have a Power Generator to supplement 20% of their
power requirements, when put to working.
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The Coimbatore Murugan Mills Ltd.—(contd.)

Capitalisation ... Taking Nett Block : Per Spindle ... . Re ol
Per Loom « 1,087 80
Ra. nP -

Bresk-up-vaiue of {1, Nett Block 122 ‘

Ordinary share ln{ 2, Surplus of Liquid Assets over 88 por shara,

rejation to Liabilities 19 9 ,

Total ... 142 82 .
Current Market Price:  Rs. 141.00 Yield on Last Dividend : 6.28°, Tax freo
ANALYSI8 OF WORKING
AS AT 31sT DRCEMBER | 1953 ! 1954 1938 ’ 1956

Nnmber of Spindles worked per shift of

8 hours e 17,8582 18,509 18,508 18.919
Number of Looms worked por shift of

8 hours - 37 76 [ 28

* Ras. Rs.

NEeeTr ProriT before allowmg for Deprecia- Re. Re.

tion and Taxation - v 4,353,799 752,148 6,80 STT 8,02 336 -
ProriT per SPINDLE based on the above ...| 24-8-8  37-6-3  33-1i-g 3854
Allocation to Depreciation ... o 379,074  2,54013 227,441 3.68.68
Allocation to Taxation 235000 219,000 177 000
Nerr Tax-Feer Earxinags on Ordinary,

Capital after payment. of pnteronoe;

dividend ' 170448 2.58.857 2,390,858 352309
PERCENTAGE 0f NxTT TAX-FREE EARNINGS |

on Ordinary Capital e 14099, 280, 1989 20.80°;
Allocation to Reserves . 8712 44,635 Nil

Carry Forward... 2,572

432
DiwvipExp on Ordinary Shuen (Prelont ;

oweh - Yo 1E%. 0% .
DivipExD on Capital issued for Cash  ...| 21-31% ' 41-46%, - ooy, |

Highest and Lowest Prices of Shares  ...| 130-114 . 140-120 ' 180-1¢0 |
s i ; 100 . 245-180

Fixed assets as at 3ist Decomber, 1954,

Rs,
Gross Block ... - 39,160,832
Less Deprecistion - 34,90.833

Nerr Broox ... 14,88.019
SALAL & OO, L ]

—

Grams: PIONEER, COIMBATORE Phones: 160 & 361

l HIGH QUALITY COTTON YARN |,

1 20s, 40s, 60s, 80s carded {
: and li
|

100s combed yarn
ISINGLE, DOUBLED, HANKS, COME & CHEESE

l" e — —— — - —
MILLS
PEELANEDU - 1 PERIANAICKENPALAYAM
27,226 | ‘ 22,000
Spindles '| Spindles
THE
Coimbatore Pioneer Mills
LIMITED
Post Box No. 4
POST PEELAMEDU, COIMBATORE.

Managing Agents :
T. R. Narayanaswamy Naidu & Co.
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THE COIMBATORE PIONEER MILLS LTD.
( Recp. 1x 1935)

Registered Office ... Peelamedu, Coimbatore.
Managing A(enu} 7

& Secretaries Meossrs. T. R. Nurayanaswamy Naidu & Co. Ks.
Capital Equity: veo 20,000 Shares of Rs. 100 each 20,00 000
Preference ... 1,000 ()% C.T.F.) Shares of Re. 100 cach  1,00,000
21L,00.000
Reserve Funds ... Machinery Replacement 16,00,000
Contingency 3.20,000
. - 19,20,000
nus lssue .. In 1948, Rs. 16,00,000 was capitalised o
distributed i ¢ ut of Rescrves and
sllm:el h‘:a'i?l. in the proportion of four shares free for every
Accounts ... Clused us ut 31st December. DIVIDEXDS paid in June
Dividends June 1930 ... KN Dec. 1933 150 .
. 1951 ., 8°, .~ 1954 20°u
Dec. 1051 ... 3o, . 1933 200,
w 1052 .. 9o, . 1936 200, v
Present Equipment ... Number of Spindles: Ring 37,786
Doubling 728
8,514

*The A" Mill at Peelamedu has 27,22
(Doubling) Spindles and the **B*
palayam 10,560 (Ring) Spindles..
Products Manufactured  Cotton Yarn of 60s 80s and 100w in the * A * Mil} ar P,
and 208 and 408 in the ** B Mill at Perianaioso. o b edu

J (Ring) and 738
Mill at Periannaicken-

(both hanke and cunes) anaickenpalayum.

Ad ivons and Proposed { Propuse to add inthe “B' Mill deri i
Expansions a further 10,000 spindles, | cTi¥ensickenpalayam
Note ... The Mills have two Power Generators at Peelamedu to

supplement 45% of their power requi
working, and the ‘ B"p.\olill h.:q‘:ll“l’f:’n“
supplement 30%, of their power requiren

when put 1o
wer Generator to

kenpalayam. 1ents at Perianaio-

. /

Capitalisation «+ Taking Nett Block : Per Bpindle R':S .l';:.
, Rs. ub
Break-up-value of (1. Nett Block .

Ordinary share in! =+ 180 39 pershare

relation to (2. Burplus of Liquid Assets over
Liabilities 18 07
Total ves 199 68 .

Current Market Price  Rs. 235.00. Yield on Last Dividend : 8.30% Tax-ires.

DALAL & CO. : .M

-

’

The Coimbatore Pioneer Mills Led.—(contd.)

93

ANALYSIS OF WORKING

As AT 31sT DECEMBEX 1953 1934 1835 1956
9 Spi ; i shift of
’\:“ll:;ﬁ:: { Spindies worked per 15,634 19,649 23,738 29,836
11
Re. Ra. Rs, Rs.
N » lowing for Depre=
’\ii‘;’uﬁﬁ"f.ﬁ '!1)'(;{:::::; owine D 084,008 1516940 1693420 18,24,548
ProrIT per SPINDLE based on the above ... 52-12-11 77-3-3 71-5-6 61.15
Alloeation to Depreciation 3,75,282 4,19,706 3,70,517 11,19,057
Allocation to Taxation 8,860,000 3,41,133  3,00,000
Y Tax-§F Eanrnixus on Ordinary ’ i
.\'é::)ilt.:l".:‘tt:;reference dividend 6,02,226 © 4,40,633 9,765,270  3,08,991
£ N Tax-Free EARN- ]
Pl::fz?otn‘ ‘(’):(;)i:\a}i-;rgapiul . 300119 ' 2203% 43769  19.95%
: i
\llocation to Reserves 4,16,276 f 30,000  5,20,000 Nil
) r
K ] ) DR
Carry Forward 3,400 ‘ 14,033 14,323 13,314
IDEN i Shares (Present !
Dl(\hl;)):.‘;i)) on Ordinary Shares ( 150, | 200, o0, 20,
Divipesn on Capital issued for Cash 75%, | 100% 1002 1002,
Highest and Lowest Prices of Shares 128-97 ‘1 226-128/8  280-196 342.50-241
Fixed assets as at 3ist December, 1956
KRs.
Gross Block ... 71,42,628
Less Dopreci‘tion .. 35,30,753
Nkrr Brock ... 36,11,875
‘DAL & €O, MADRAS-|



Since 1888

Coimbatore ‘

gpinm'ng
&
u)eavin9 |

THE COIMBATORE SPINNING & WEAVING

COMPANY LIMITED,
COIMBATORE.

Grams: SPINWEAVE

The First Mill in Coimbatore its
history in textile manufacture
is a grand record of 69 years
of laudable service to people.

No. of Spindles Installed: 72832

Spinners of cotton yarns of all counts :

upto 100s Also fibre yarns.
Under Installation 8,000

Looms Cloth
407 Manufactured
LONGCLOTH MULLS
CHADARS DHOTIES
TOWELS HOSIERY CLOTH

Phone: 70 & 1270

Agents & Secretaries :

R. G. S. NAIDU & COMPANY

Post Box No. 24

Y i et e
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THE COIMBATORE SPINNING & WEAVING CO., LTD.

Registered Office
Managing Agents

Capital :  Equity

feserve Funds

Bonus issue

Accounts
Dividends

Present Equipment

(REGD. 1N 1888)

Coimbatore

Messrs. R. G. 8. Naidu & Co., Coimbatore,

41,538 Shares of Rs. 50 sach 2(?.';6.00(
Ras,
Contingency 2,00,000
Stores 5,076
2,03,08’

In 1847, Rs. 13,84,600 was capitalised out of Reserves anc
distributed in the proportion of two shares free for every
share held.

Closed as at 318t December.  DIVIDENDS paid in August

30th June 1950 ... 5% 318t Dec. 1953 129, p.a.
v 1951 ... 10% " 1954 ... 129
.“ 1952 ... Nil . 1958 ... 169,
- 1953 ... Nil v 1938 ... 209%

Number of Spindles ... 72,832. Number of Looms ... 40

Additions and W}Mo«lemisation and Renovation of the Plant and Machiner;

Preducts Manufactured

Note

Capitalisation

“

to

|

Curvent Market Price: Ra. 69.00.

PALML & CO.

..i’." value

Ordinary share in

2. Exoess of Liabilities over Liquid

has heen undertaken. 8,000 Spindles for exclusively Stable
Fibre spinning are under erection.

Cotton Yarn of counts 20s to 80s and Stable Fibre Yarn o

2/408. Cloth: Longcloth, Chadders and Dhoties.

... ‘The Miils have two Generators which will supplement abou

30% of their power requirements when put to working.

Rs. nF
Taking Nett Block: Per 8Spindle - 4 48
Per Loom .. 889 20

Rs. nP.
1. Nett Blook ... 88 66 per share.

Assets .. 31 47 -

Nerr VALUE .. 55 19

”"”

Yield on Last Dividend: 14.59), Tax-froe.
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The Coimbatore Spinning & Waaving Mills Ltd.—(con¢d.)
ANALYSIS OF WORKING

For six !
montha | o5 | 195 | 196
As AT 31sT DECEMBER 31st Dec. !
| 1953 i
Number of Spindles worked per shift o 8327 0978 65,002 63,668
8 hours )
Number of Looms worked per shift of‘ 282 274 n -
8 hours .
Rs. " Ra. Rs. Rs.

NETT ProTIT hefore allowing fur Deprecia- }s,so.sso 21,30.847 10,82,217 14,95,990
’ sion and Taxation

Lo 13-1 i9.66
ProriT per SPINDLE hased on the above.. . 13-140 ' 27-3-11 33 '
,18,300 3,90,915 392,125
Aloeation to Depreciation ... ... 2,87,841 13 " o
i Nil Nil 2,30, 5,00,
Allocation to Taxation i
T .03.875
NEeTT TAX-FREE EARNINGS on Capital ... }6.01.5|9 812,547 4,111,302 6.0387;
P!ncux‘rfml: oF NETT TAX-FREE l':ARNl.\'fl:l 0%, 3913% N
on Capita g
Nil N Nil 200,000
Allocation to Reserves Ni

Loax }m.ssu 21,920 10,413

Carry Forward ... “r 5.46.436
Dwmsx;) on Ordinary Shares (Pre.otx.t: 199 paa. 199, oo, w0,
Capital) e h '
° i 48% 602,
DrvinexD on Capital issued for Cash 38°, o

- -33/4 86-66 123-78
Highest and Lowest Prices of Shares 70-33  73-33/ |

Fixed assets as at 3ist Decamber, 1956

Rs.

... 1,24,06,676

Grosa Block® ... e
Less Depreciation .08,

Nerr Brock ... 35,990,607

notion of
o Aftor deductin g Rs. 433,443, written off on 14-1-1937 under the red
Share Capital Scheme.

pantit.)

DALAL & €0
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THE DAVANGERE COTTON MILLS LTD.
(REGD. 1N 1936)

>
Registered Office ... Chitaldrug Road, Davangere.
Managing Agents ... Mesars. R. Hanumanthappa & Son. Re.
Capital : Equity ..« 24,404 8hares of Ra. 100 each . 24,40,400
Debentures ... Mortgago Loan 15,00,000
Reserve Funds ... General 13,50,000
BDowus issue «.. In December 1948, the Co:

mpany capitalised Rs. 8,14,800 out of
Reserves and distributed the same in the proportion of one

share {free for every share held. In 1956. Rs. 8,14,600 was
capitalised out of Reserves and distributed as bonus Equity
8hares in the proportion of one share for every two held.

Accounts ... s Closed as at 31at March DIVIDENDS paid in November.
Dividends 1950 ... 179 1954 ... 129,
- 1951 ... 99 1955 ... 99,
1952 ... 129 1956 9%,
1953 ... 149 1957 ... 99,
Preseat Equipment ... Number of Spindles ; Ring 28,816
Doubling ... 1,512
30,328
Number of Looms . 300.
Preducts Manufactured  Cotton Yarn of 28s, 323, and 40s, and Staple Fibre Yarn of
40s, and 2/40s.
Additions and Proposed {In 1056-57 added 4320 spindles. Propose to add a further
Expansions 2400 spindles and also a complete Bleaching unit.
Rs. nP.
Capitalisation -« Taking Nett Block : Per Spindle 14 90
Per Loom ... 2,808 00
Rs. nP.
Break-up-vatueof (). Nett Block 215 41 per share
Ordinary share in P
relation to

Exooss of Liabilities over Liquid Assets 51 31

Total ... 184 10

”

Curvent Market Prica: Rs. 114, Yield on Last Dividend : 1.9% Tax-free,

PALAL & 0. ,
13 MADRAS-



The Davangere Cotton Mills Ltd.—(conid.)
ANALYSIS OF WORKING

J A J
— TR
l .

Number of Spmdlol worked per shift of | la ! '

8 hours i 20,620 31,202 21087 | 35,907
Number of Loome worked por shifs of |

8 hours s 108 263 ! 208 i 200

' Ra. Ra. !
NErT-PRrOFIT before allowing for Depm- Re. . Rs.

oiation and Taxation «| 706,899 | 8,509,219 | 13,89,700 5 17,90,023
ProriT per BPINDLE based on the above ... 31-0-8| 32-7-7 53.28 i 5121
Allocation to Depreciation ... i 3,84,268 | 5,435,302 5,11,659 | 542,563
Alloostion to Taxation 75,000 ! 1,75,000 5,00.000 § 6,890,000
NxrT Tax-Frex EARxixags on Capital ...| 2,447,638 | 2,138,917 3,78,140 | 5,867,460
PrroEXTAGE of NETT TAX-rREE EARXIXOS i

on Capital ... | 15°3% | 13:13% | 1500, ‘ 23-329,
Allocation to Reserves .. 50,000 | 1,00,000 1,64,600 : 3,850,000
Carry Forward ... w TNZ| %6 | 183 | 1579
Divipexp on Ordinary Sbnm (Pronnt !

Capital) aee 129, 9% L L ; ®9%
Drvipexp on Capital issued for Cash ... M% 18% 279, i 7o,
Highoest and Lowest Pricos of Shares  ...| 130-115 | 140-130 | 150-140 | L0124

® Nominal.

Flusd assets as at 3ist March, 1957

Rs, .

Gross Blook .or ) oor [T ”.w,m
Leass Deprecistion -~ 40,217,014
————

" Nmrr Bloox ... §2,63.5%8

S ——

DAL & OO,

vy

THE DHANALAKSHMI MILLS LTD.

(REGD. 1N 1932)

L)

Raglstered Tiruppur.
Managing Agents Mesars. M. Nanjappa Chettiar & BSouns,
Tiruppur. Ras.
Capital: Equity (As at 31- 12-1956) 34,348 Shares of Rs. 100 each . 24,34,800
Note : In August 1937, the Company issued 24,348 shares of Rs. 100
) each to the shareholders at par in the proportion of one
share for every share held.
Rs.
Reserve Funds General we 17,00,000
‘ Dividend Equalisation ... e 4,25,000
21,25,000
Bonus Jesues In 1948, Rs. 8,11,600 was capitalised out of Reserves and
distributed in the proportion of one share free for every
share held. In October, 1951, Rs. 8,11,600 was capitalised
out of Reserves and distributed in the proportion of one
share free for every two shares held.
Accounts Closed as at 31st December. DIVIDEND paid in April.
Dividends 149 ... 25% 1953 .. 20%
1980 ... 25% 1054 ... 309%
1881 ... 20% 1958 ... 30%
1952 4 ... 10% 1058 ... 289%
Present Equipment Number of Spindles, 39,620 Number of Looms ... 201
Have also Seven Combers.
Products Manufactured.  Cotton Yarn 20s to 100s Carded, Combed Yarns and Staple

Fibre Yarn 20s to 40s, single and folded. Also Cloth Mulls,
Longcloth Shirting, Dhoties, Grey bleached and ooloured
cloths and Hosieries.

Additions snd Proposed i :
| }Propo-o to add 10,000 spindles and 192 Automatio Looms,

W".,

Sreshup-value of
Ordinary

share
reistion to

Current Market Price :

AL 8 ©0.

The Mills have 2 Generators, to supplement about 25% of
their power requirements when put to working.

«. Taking Nett Blook : Per 8pindle ... e 47 19
: Per Loom e . 943 80

Re. nP. |
1. Nett Block 84 087 per share.
}2 Snrﬁlul of Liquid Assots over Liabi-
. 102 70 »

Totol...m!‘l

Re. 1216 Yield on Last Dividend 7.91 9% Tax free.
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The Dhanalakshmi Mills Ltd.—{con¢d.)
ANALYSIS OF WORKING

As AT 318T DECEMBER 195:; 1934 1
953
1958 -

Number of Spindles worked por shift of

8 hours 28,000 27,847 28 228 28,070

Number of Looms worked per shift of

8 hours 164 187 160 138
Nerr-Prorir before allowing for Deprecia- R Re. Ka. Rs.

tion and Taxation .. 13,10,887 20,77,513 22,535,604 20,08,140
ProriT per S8PINDLE based on the above ... 46-10-8  668-9-10 72-0-0 6250
Allocation to Depreciation ... - 4,753,201  3,75,788 4,62,337  7,96,809
Allocation to Taxation . 3,060,000 9,40,000 9.60,000 6,09,405

NerT TAx-rREE EARNINGS on Capital ... 4,75,668 761,725 g 33,337 6,01,838
» » 9 »

PERCENTAGE OF NETT TAQ-FREE EARNINGS

on Capital . e 1933%  31-28°, 3429, 2479,
Allocation to Reserves 1,02,242 7.
L) » '
Carry Forward ... ot . 9452 9.8
‘ 4 j » 6,864
» i

DivipERD on Ordinary Shares (Present ;
C&Pl“]) von e e m : m m ' 2507
. o
DivipexDp on Capital issued for Cash 60%, :
P r , 0% 905, 3%,

Highest and Lowest Prices of Shares ... 196-174 . 313-198  365-2¢3 i’ 435-342.50

[

Fixed assets as at 3ist December, 1956,

Ra.

Groes Blook ... . 86,71,988
Less Depreciati

preciation «  48,12,588

Nerr Broox .., ‘m,u,m

Nore: Bince the fresh capital issue was made only in August, 1967

the break-up value, percentage of nett tattYs . figures like
on Capital issued for cash, have all boen«g’q’xu:_.‘(:} the OE ww sod Dividend

L3
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THE SRI GANAPATHY MILLS CO., LTD.
( REGD. IN 1947)

* Regiotered Office ... 36, East Car Street, Tinnevelly.

Managing Agents Messrs 8. 8. Pillai & Sons Ltd. Rs. Rs.
Capital: Equity 10,447 ¢ A "’ Shares of Rs. 100 each Fully
Paid (as at 31-12-56) . 10,47,700
500 «* B " Shares of Re. 10each Fally
Paid (as at 31-12-56) 5,000
10,52,700
Less Calls in arrears ... 5,620
- - 10,47,080
Debenturss ... Loan from the Madras Industrial Investment
Corpn., Ltd. 3,75,000
Reserve Funds 49,666
Bonus lssue I | March-April, 1957, Ra. 2,61,570 was capitalised out of the
uRuerve Fund and disiributed as free bonus shares in the
proportion of one share for every four shares held. In
respect of fractions for holdings helow four shares, cash
payment in lieu of proportionate bonus share was made.
Accounts Closed as at 318t December. DIVIDEND paid in June
v 39 1955 ... 20%
Dividends 1952 3% b
1953 .. 6% 1956 ... 209%
1954 ... 12%
Present Equipment Number of Spindles ... 12,400

Cotton Yarn of 20s, 268 and 40s gingle.

[ Constructed & New Bundling and Baling Room and also added
| 400 spindles in 1936. The preparatory machinery for the
Additions and Proposed { 4,000 spindles ordered for, are in course of erection and the
| 4,000 spindles are expected to be received before the end of

Preducts Manufsctured

{ the year.
... They have a Power Generator capable of producing 75% of
Note ) the power requirements of the Mills, whex‘: put to gork/iong.
Rs. nP.
Taking Nett Block : Per Spindle ... - 127 65

Capitalisation

Rs. nP.

.r..b-.-:llﬂc'dfl. Nett Block 150 36 per share
shave in
to :
velation a5,
108 82 ”»

: 1600 % Tax-free.
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The $ri Ganapathy Mills Co., Ltd. (coned.)

ANALYSIS OF WORKING

)

As ar 31sT DECEMBER

1933 1954

1088 m,

Number of Spindles worked per shift of .
8 hours

Nerr Prorit before allowing for Depre-
ciation and Taxation

oos

PronT per SPINDLE based on the above ...

4,452 6,101

Rs. Rs.
3.26,199 | ¢,13,085 :
1344 | 61-12-10

N
Re. Ras.
i
8.40,5¢0 | 7,61,814

0-150 7598

§
Allocation to Depreciation . 176,616 | 1,70,646 ; 1,603,610 |
Allocation to Taxation Nil Gl ” | o810
ocatio i i i Nil i 16,000 | 3.00,000
Ngrr Tax-rree Earxinos on Ordirna ! -
Capital o 149,383 | 243,019 ; 2,186,939 2,35,088
Ptncn's'uol: or NerT TAX-FREE EARNINGS : j
on Capita 146% 1 2449 e, 23gg0
. 4 j K
Allocation to Reserves 50,000 ; 1,65,000 49,947
d ! @
Carry Forwar - 817,282 i 46,312 13,008 - X
Divipesd on Ordinary Shares (Present :
Capital) 6% - 129, ;
. | T Bt T
Highest and Lowest Prices of Bhares ... 75 100-75 | 120-100 '
{Nominal) { 130-1%0
; ; i
Fixed assets as at 3)st Decomber, 1956
: Rs.
Gross Block ... o « 25,38,528
Less Deopreciation w 9,75,072
N=rr Broox ... 15,82858
. R
-\
4
¢ - - \ .
3 ' A K
b
pulat & co. / " bk

i
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SREE GANESAR TEXTILE MILLS LTD.
(REGD. IN 1947)

‘ City.
' Registered Ofice ... No. 16, S8ubhas Road, Post Box No. 23, Davangere
(Mynore State).
City.
M/s. G. Mahadevappa & Brothers, Davangere
Managing Agents - ‘
Rs. " Rs.
W : Equity 38,01,002 Shares of Rs. 10 each 30,10,920
... [Less Calls in arrears 3,86,846
— 26,24,074
.. Loan from Government of Mysore (Outstanding
Debentures - s on 31-3-1958) ... wr 10,40,00(
Closed as at 318t March and submitted in December.

Ring 19,576

Present Equipment ... Number of Spindles:
Doubling 800

20,376

Products Manufactured.. G Cotton Yarn of 108 to 40s, including double Yarm an
red I.Sot):lple Fibre Yarn of 208 and 2/40s.

Proposed i the licence secured for 6400 spindles, 2280 apindle
Addicions and A%::::!tldhand) have been installed and the balance 4120 ar

yet to be purchased.

Rs. nF
.. Taking Nett Block : Per Spindle 207 56
Capitalisation oo
Rs.nP.
presk-up-valuefl Nett Block ... .. 17 67 per shar
of Ordinary share In S - 7 i
velstion to 2. Exocess of Liabilities over Liquid Assets. "
Nett Value ... 10 56 ”»
Corront Market Price: Rs. 8 Nominal.
MADRAS

PALM 4. O,
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Sree Ganesar Textile Mills Led.—(contd.)
ANALYSIS OF WORKING'

|
As AT 31sT MaRcH 1953 | 1054 1055 19856
Number of Spindles worked per shift of
8 hours 14,328 16,191 15,400 15.346
Rs. Rs.
NeTr PRorIT before allowing for Depre- Ra. Ra.
ciation and Taxation 1,053,526 {l,;o, ;‘10 442,45 4,50,087
Prorir per SPINDLE based on the above ...  7~5-10 Nil 28-12-2 2033
Allocation to Depreciation .., 307,933 355408
Allocation to Taxation ‘
- _ - Loss
NEeTT Tax-FrEE EARNINGS on Capital 1,053,526 {1,30.910 1,34,992 94,679
PERCENTAGE OF NETT TAXx-Frer Earx- 419 ' . ;
INGS on capital " 1% 381%
Allocation to Reserve
Loas B
Carry Forward 8434 {,'24' e 10517 103196
DivipExD on Ordinary Shares Ni
Highest and Lowost Prices of Shares 7* e ge 8
® Nominal
Fixed assets as at 3ist March, 1956,
Rs.
Gross Block - - 352.98,167
Less Depreciation vee ove . 6,061,203
Nerr Brock ... u,a_é;;‘
DALAL & €O MADRAS-{
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GNANAMBIKAI MILLS LTD.
(REGD, 1N 1935)

Registered Office Vellakkinar, Coimbatore.
Managing Agents Messrs. V. C. Vellingiri Gounder & Bros. Rs. Ra.
Capital: Equity 9,272 Shares of Re, 100 each 9,27,200
Preference 207 (63%, C.T.F.) Shares of Rs. 100 each 20,700
9,47,900
Reserve Fund General 2,75,683
Bonus lssue In 1948, Ras. 4,63,000 was capitalised out of Reserves and
distributed in the proportion of one share free for every
share held.
Accounts ('losed as at 31st Decomber.  DIVIDEND paid in May.
Dividends Sep. 1950 ... 6°, 1953 ... 69,
Dec. 1950 230, (8 months) 1934 ... 10%,
31st Dee. 1951 99, 1955 ... 129,
- 1952 69, 1956 ... 16%
Present Equipment Number of Spindles ... 17248

Products Manufactured.. 20s to 60s counts Cotton & Staple Fibre yarn.

itlons and Proposed ) Additions during the year: Flectricals Rs. 16,173, Build-
“:x’.ulom } ings Ras. 1,09,030 and Machinery Rs. 1,15,073.

Note ... Have a Power Gonerator to supplement 359, of their Power
requirements, when put to working.
Rs. nP,
cww Taking Nett Block : Per Spindle ... 68 95

Rs. nP.

' 128 26 per share.
Ovdinary share

Break-up- valuc{ 1. Nett Block
of n
relation to

2. Surplus of Liquid Assets over Liabi-
lities 2 69

Total ... 130 95

Curvent Market Price: Rs, 135.00 Yield on Last Dividend:11.85%, Tax free.

OALAL & (0. MADRAS.{
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Contdl, .
Gnanambikai Mills Ltd.—(on A)x,\L\'SIS OF WORKING

3 1954
A8 AT 31sT DECEMBER 1953

1953 1956

Number of Spindles worked per shift nf 10,682 11,310
8 hours

Ra. Ry,

NETT PrOFIT before allowing for Depre- 191480 284533
’ émtinn and Taxation e 1

S T-14- IR
ProFIT per SPINDLE based ou the ﬂhﬂ\'(‘... 1 14-9 25— '3
iati "’ 85,690
Allocation to ])Opﬂ'CIﬂtl(lll vee 86,309
i 'r - 1,04,76:
Allocation to Taxation ves 48,542

NeTT TAX-FREE EanNiNas on Ordinary

13,175 14181
Rs. Ry,

3,16.620  4,42,14)
2408 3122
78.690 131,127

125,321 1,50,000

3.} 2,720 110,284 1,359,669
Capital after preference dividend 55,263 92,720 3
PERCENTAGE OF NETT TAX-FREE FKARNINGS 600, 1o, 120, .
on (l'rdinary Capital :
Allocation to Reserves -
Carry Forward
Divipexp on Ordinary Shares (Presofl: 60; 100, 120, -
Capital)
20, 200, 2o, 320,
DivipEND on Capital issued for Cash ... 1 .
. 387 798 11398
Highest and Lowest Prices of Shares 7587 7
Fixed assets as at 3ist December, 19S6.
Ra.
21,78,278
Ciross Block L
Less Depreciation... es 89,
Nerr Block .. 11,809,207

PALAL & O,
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THE HEMALATHA TEXTILES LTD.
(REGD, 1N 1947 )

Registered Office =« ** Ralli Houso " 320, Linghi Chetty Street, Madras-1.

Managing Agents s« Moasrs, Sudy

rsanam (Private) Lid., R, Rs.,
Madras,
Capital : Equity -« 1,30,000 Shares of Rs. 10 cach 15,00,000
Preference 1,308 (39, C.T.F.) Shares of Rs. 10U cach 4,30,600
19,30,600
Reserve Fund : General 1,00,000
Debentures Mortgage Loun from the Government of Andhra,
(Outstanding as on 30th June, 1957) 2,11,602
- Accounts Closed as at 30th Junc and submitted in December,
vdends : e 1987 — go,
Present Equipment . Number of Spindles 12,000

Products Manufactured Cotton Yar: 20g and 32,

Additions & Proposed .

..}Erqctiou of additional carding cugines, drawing frames and
Expansions simplox fly framo wag completed,

Rs. nP,
Capitalisacion --» Taking Nett Block : Por Spindle e 122 94

Rs. np,
<« 9 83 per share,
Assots oyer Liabilities 1 18

P
of Ordinary share in
relation to

Break.u -valuc{l. Nett Block

2. Surplus of Liquid

11
—————

w11 01

Nett Valye

14

Cu"ﬂu Na'k“ "ke .ee 1{5.9.75 D, Yie'd on la’t D‘"‘end 8, l(,,b

DALAL & Co.
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The Hemalatha Textiles Ltd. —(contd.)
ANALYSIS OF WORKING

A8 AT 30TH Juxk 1954 1955 1936 ! 193
}
Number of 8pindles worked per shift
of 8 hours 11,275 11.59% 11,773 11,733
Rs. Rs. Rs. Ks.
Nerr Prorit before allowing for } 181,02
Depreciation and Taxation BLOZ0 4,08, 197 6,681,441  4,90,244
ProriT per SpixvLe based on the
above “es l&-”—ll 3:,_0_. 56 1s 41138
Allocation to Deprociation 1,78,901 1.56.879 73103 237.317
Alloecation to Taxation 20,000
NETT TAX-FREE EARNINGY 0n Ordi-
nary Capital .- 2,11y 1,63, 198 66,805 211397
PERCENTAGE oF NETT TAX-PREE
Eanxixas on Ordinary Capital v'189, 12-390 37 qy0- 1o
==V e, N
Allocation to Reserve .. 100,000
Carry Forward Loss .
7.22,966 4,73,648 7,040 25,437
Divibexrp on Ordinary Sharcs Nil Nil Nil 6%
e Ni 2
Highest and Lowest Pricos of Shares 4/0-3/8 388 7.75-550 é 9.75-1.95
. - —)® . .
® Nomina),
Fixed assets as at 30th pune 1957
s,
Gross Block ... 28.38,547
Less Depreciation o 13,81 .3)4
NeTT Brocg s 14,75,243
ALAL & CO. MADRAS-)
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THE JANAKIRAM MILLS LTD.
(REuD. 1IN 1943)

negistered Office Rajapalayam.
Managing Agents The Shakthi, (Private) Ltd. Rs, Rs.
Capital : Equity v 31,116 Shares of Ks. 10 cach 5,11,150
30,000 Shares of Rs. 5 each 1,50,000
6,861,150
Leas calls in arrears 20,092
6,41,058
Debentures Mortgage Loan from Bauk ... 1,47,921
Bonus Issue 1n December 1951, Rs. 1,50,000 wus capitalised out of Reserves
for distribution as shares of Rs. 3 fully paid in the propor-
tion of one share (Rs. 5 paid) freo for every (Rs. 10 paid)
share held.
“ Accounts Closed as at 30st March DIVIDEND paid in December
. Dividends we 1031 159, 1934 .. Nil
1952 e 89, 1955 A
1933 ... Nil 1956 . 8%
Present Equipment Number of Spindles 5,224 Number of Looms 99
Products Mamectired o Balondared. in wilth from Son to ng? coium Gada

Addicions and M}Addmunal building for reeling is being constructed. KFurthes

Capitalisation

Breakupvalue
Ordinary share

relation to

Curreat Market Price :

DALAL & €O.

expansion is going on to house a total of 10,000 spindles.

Rs. nP.
Taking Nett Block : Por Spindle 112 53
Per Loom 2,250 60

(Rs. 10 paid-up)

Rs. npb,
of}l. Nett Block 12 26 por share,
in
2. Excess of Liabilities over Liquid
Assots oo .o 4 8¢ ”
Nett Value 7 42

Rs. 7.0 Yield on fast Dividend 10.669,

MADRAS-|
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The janakiram Mills Ltd.—{corntd.)

ANALYSIS OF WORKING

Jun. June J
1933 1054 l‘“‘" March
S 3:"" 1956 ¢
.‘“
Number of Spindles worked per shift of
8 hours . 2500 2500 2 g .
Number of Loows worked per shift of -
8 hours . uyy ng . 857
[ 1S [ET'N [T Ra
Nerr Prorrr before sllowing for Deprecia- 1 ) .
tion and Taxation |'7;l§37 -.-’.A;:IH.. 89,642 ) 62900
Prorrr per SeiNbLE based on the above ... Nil Nil 32-14-11
. -~ 41.64
Allocation to Depreciation 30,235 103,116 51,198
[ ’ » al, 6'8‘2
Allocation to Taxation
NETT TAx-Faie LEassiNas on Ordinary Losn Loas
Capital : 2,009,595 1,235,438 I3 100,350
PercENTAGE OF NETT TAN-FrEr EAnNIaGs *
on Ordinary (apital 603
o3, 15180
Allocation to Reserves Nil ’
Ni
Carry Forward ... Loss Loas Losa Loes
Y 2,08,747  3,34,175 295,504 150,436
DiviveEND on ()r«li'nury Shares (Present
Capital) 8 80
“ -0
Highest and Lowest Prices of Shares 7e se e 7.500
¢ Nominal
Fixed assets as at 3ist March, 1956,
Gross Block ... . 12 3:;.5'“
. .88,
Less Deprecintion 4,77.835
W00,

Nerr Broos ., 810,679

** Waoaving section remained closed from 256-1954 ta 1.4.]
of cloth had to be sold at below cost, working of the

in a loss of Rs. 1,30,014. P'rofit in the Spinning section was Ras, 1,69,359

OALAL & CO.

o i 935. Siuce the atoek
caving Department resulted

MADRAS-

legistered Office

111

JANARDANA MILLS LTD.
{ REGD. 1N 1934)

Uppilipalayam Road, Coimbatore.

fanaging Agents Mesars, (i, Venkataswamy Naidu & Co, Rs.
apital : Equity 17,800 Shares of Re. 50 each 8,90,000
Rs.
leserve Funds ... General 8,553,908
Dividend Equalisation ... 1,09,715
Machinery Replacement 1,060,000
- 10,865,683
Jonus lssue .. In 1947. Rs. 4,435,000 was capitalised out of Reserves and
distributed in the proportion of one share free for every
share held.
Accounts Closed ns at 316t December., DIVIDEND paid in July.
Dividends 1049 16°,, 1953 ... 99,
1950 107, 1954 102,
1951 ... 156°, 1955 200,
1952 ... 73°, 1956 20°,,

Present Equipment
Products Manufactured

Additions Proposed
Expansions

Note

Nunmiber of Spindles 24,648

Cotton Yarn of 80s, 368, 308, and 20s,
Yarns of 208 and 2/20x,

and Staple Fibre

Orders have been placed for preparatory machinery valued at
Rs. 1,75,000. These are expected to he raceived and
installed hefore the end of the year,

The Mills have installed a 200 KVA Diesel Gienerating set
which will supplement 30°, of their power requirements,
when put to working.

Rs. 0P,
Capitalisation Taking Nett Block : Per Spindle 46 37
Ra. uP,
.'..g_u'.vﬂlu of ( Nett Block ... 64 21 per share
Ordinary share in - I
relation to Surplus of Liquid Assets over Liabilities 45 65 v
Total ... 109 88 '

Current Market Price :

DALAL & OO,

Re. 79.00 Yield on Last Dividend : 12.682;, Tax free



]amrdlna Mitls Ltd.—{contd.) TH E jA WA H A R M l L L s L T D.
ANALYSIS OF WORKING

! B J ‘ S A L E M - 5
Ag AT 3IsT DrceEMaER 1933 1954 1955 1956 -
R ——— — Telegrams : < JAWAHAR” Telephone: 44
\'un:‘bor of Spindles worked pnr shift nfm 19.338 ' 22818 21.376 21,378
rs . ° 1 .
8 hou . e, - . ; Managing Agents:
\'F'r'rtPnn:'l\":i hlot:';)‘r‘:‘:(\)lll(n\ ing for Dohro-m 167901 4.30.428  5.47.238  5.6.875 ; UMAIYAMBIKA & CO.
jation :
PROFIT per SPINDLE based on the above... R 9-4 19-4-2 2572 2605 Ca P jtal:
Allocation to Depreciation o L1037 226,182 L3490 149,072 Authorised : Rs. 16,00,000
. . 210,647
. xation I s . . . . .
Allocation to Taxatio . - Issued, Subscribed & Paid-up Capital: Rs. 9,40,000
le'r‘l' .'trA‘x-Fm:r: EarNiNgs on Ore uulr_.“ 57.344 208078 3,753,748 197,118 R Rs. 14.45,984
Capita ? eserves: 8. 14,39,
-FREE FARN- !
PERCENTAGE OF NETT '_rA\ FREE 440, 23740, 41-99°, 22150, !
1nas on Ordinary Capital ... ’ Total Spmdles 33’472 at salem.
. . . 34.400 . R
Allocation to Reserves . Lons » e 12,480 at Chettinad (Branch)
Carry Forward .. 2,0.636 | 0,124 e
DivipEND on Ordinary Shares (Present go o e, 20, 07, i Registered Trade Mark : o UMAIYAMBIKA "
Capital) :
DrvinExD on Capital issued for Cash " 189, 20°, W, 0o, Cotton Yarn:
Highest and Lowest Prices of Shares ... 63-60 8363 92-7218  120-83 )
— SPINNING FROM 10s TO 100s
* Dividond paid drawing from the Dividend Fqualisation Fond.

; Reputed for its fineness, evenness and strength
Fixed assets as at 3ist December, 1956.

Rs. Amenities Provided for Employees:
.. 31,40,453
Gross Block 10.97.477 § Housing, Co-operative Stores, Canteen, Dispensary,
iati - .o soe (L 44) | H
Less Depreciation — g | Creches, Rest Shed, Elementary School, Etc.
Nrrr Bunck ... 11,42,978 §
! NOTE:— ABranch {Mill at CHETTINAD equipped with
the latest machinery on most modern lines,
with a Spindlege of 12,480, has started spinning
Carded 80s and Combed 80s and 100s.
o . I
HADRAS-1

DALAL & CO. 5
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THE JAWAHAR MILLS LTD.
(REGD. 1N 1937)

Registered Office Salem Junction.
Managing Agents we  Messrs. Umaiyambika & Co. Rs. Ra.
Capital : Equity 1,78,000 Shares of Rs. 5 each. e 8,590,000
5,000 Shares of Rs. 10 each cee 30,000
—  9,40,000
Debentures ... Outstanding as on 31 -12-1933 o $.18.000
Re.
Reserve Funds ... General ... 6,00,000
Dividend Equalisation .. 3,73,000
Debenture Redemption . 4,28 475
Contingency ... oer 1,00,000
15,03,475
Bonus Issue ... In 1948, Rs. 4,20,000 was capitalised out of Reservea and

distributed in the proportion of ono sha

share held. re free fcr every

Accounts ... Closed as at 31st December. DIVIDENDS paid in April
Dividends 1949 ... 74° 1953 ... Tgo,

1950 ... 73, 1954 ... 1240,

1951 ... 4% 1955 ... 1240,

1952 ... 6§°, 1958 ... 230,

Present Equipment Number of Spindles ... 46,9320
* Installed Capacity of the unit at Salem is 34 432

Chettinad unit 12,480 spindles. 432 spindles and
Products Manufactured.. 10s to %0s in Salem and 80s and 100s in Chettinad,

) Ercction of the unit at Chettinad was completed to
Additions and Proposed { production on a amall scale in the end o;;' Janu-r;.ol'g.;";?:;
Expansions } to commence full production from third quarter of 1937
Building for Cone Winding section under oonstruction. ]

Note ... The Mills have two Power Geuerating seta of 413 K.w
which  will supplement about 500, oy

! of their pow--
requirements, when put to working. i

Rs. n
Capitalisation Taking Nett Block : Per Spindle .18
Rs, nP.
Break-up-value)l. Nett Block .. 19 33
" Ordinary share in ! o per shar
relation to 5 2. Excess of Liabilities over Liquid Assets ¢ 46

.

NerrVarce ... 13 09

Current Market Price: Rs. 13.40 Yield on Last Dividend : 9.34%, Tax-{ree.

DALAL & €O, WADRM-
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The jawahar Mills Ltd.—(contd.)
ANALYSIS OF WORKIXNG

As AT 31sT DECEMBER 1953 1954 - 1935 1956

[
v i corked per shift of ;
hl;'?ll;ﬁ::[ SP'"dle’ N P 27,498 32,535 - 31,745 30,132

Rs. Rs, Rs. " Ra.
NerT Prorir before allowing for Depre-
ciation and Taxation

4,17,277 12,094,805 ' 11,26,531 %15,47,344
PROFIT per BPINDLE based on the above ... . 15-2-10 39—-12—4  35-7-9 i 5135
Allocation to Depreciation ... 2,864,363 3,709,724 . 2,34,762 2,26,057

Allocation to Taxation 4,42,936 * 3,30,000 * 8,30,000

NErT Tax-FREE EARNINGS on Capital ... 152914 4,70,930 = 561,760 6,901,287

3 NeTT TAX-FPREE EARXINGS ;
?:!Cé:;ﬁf > w1828, 52019, 59°76% | T3'54%

Allocation to Reserves 40,000 2,45,373  3,97,682 | 5,25,000

Carry Forward e e 43,973 83,416 14,703
3 Ordinary Shares (Present .
D"é::;.:r) on Oreimery . TA% 1239, 1259 | 25%
DivipexD on Capital issued for Cash 152, 2509, 259, 500,
Highest and Lowest Prices of Shares ...  5/2-4/7 ' 7/10-4/8 ; 0-8~7-2 | 15.50-9.00
Fixed assets as at 3ist December, 1956
Rs.
Gross Block ... ... 68,02,284
Less Depreciation . 31,27,286
NeTT Brock ... 36,74,008
DALAL & €O, MADRAS-{
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THE JAYALAKSHMI MILLS PRIVATE LTD.

Registered Office
Managing Agent

Capital Equity

Reserve Funds

Accounts

Dividends

Present Equipment

( REGDL, 1IN 1U42)

Uppilipalayam, Singanallur, Counbatore Dt.

sri R. Vonkataswamy Naidu, B.Se, Tech. (Manchester)

7.000 Bhares of Ks. 100 each -
P (K LU
General wl;..,‘
23,549
Machinery Replacement )
0,000
o e 43,369
Closed at 318t March. DIVIDENDS paid in August
Dee. 1949 ... U March 1954 Ny
190 . 30, ) o
Mareh 1952 ... ¥ ¢ v M

1956 Vre,

1953 ... Ni} 1937 i
..

® (for 13 months),

Number of Spindles

0,012

Have also one second-h secon
hund Raising .\(achin:',m Hianket Loum 0 and one .

Products Manufactured...  Cotton Yarn of 208 16 60 and Staple Fibre Y { 908 to s
arn o to

Expansions

Capitalisation

Break-up-value
of Ordinary share in

relation to

Current Market Price: Hs. 100

DALAL & CO.

(in
Additions & Proposed <'

1936-87 additions to :
N ot + buildin,
;:«lv‘rl;.h ;{':“‘0:, 8‘.‘.5:‘6 P'Piudloc III(‘I. p::l::fll':::\ "::u::l::)‘
tune .uf 1‘; ‘-_’_“):(..) “:nd 3.:(:du"m. tare bﬂlldln“ to the
s 8, 4 e e
Acence for 12,000 spindles for Staple l;'ll)r;-;P:l':‘n:" sleo &
in \"

The Mills have a Dicsel Power Generating set of 100 K. W

which will supplement
”i)
when put to working. « of thete puwer requirements

Taking Nett Block : Po . Hu. nP.
: r 8pindle
38 38
. Nett Bloek Re. ol
. 176 09 per share-
2. Excessof Lisbilitios over Liquid Assets 6
7 u (2]
Nett Valus .. 08 54

nasans-

Yield en Last Dividend : 10, Tax Free:

11

The Jayalakshmi Mills Private t.td.—{contd.)
ANALYSINS OF WORKING

L]
4

SALAL & €O.

As AT 3lsT MancH 1954 1455 1936 1937
Number of Spindles worked per shiit of
# hours . . 7.8 12,451 13.911 15.363
Res. Rs. R
Nerr ProriT before nllowing for Depre- i Ra.
ciation and Taxation N R R ) 4,70,204 4,686,412 6.44.672
ProviT per SPINDLE based on the above 26 13 4 37T R 2 31 9 11 41-06
Allocation to Depreciation 225,304 273,165 4,02,083  4,05,251
Alocation to Taxation Nl 63,713 48,000 1,355,032
. . . . . . I -
Nerr Fax-Frep Eanxisos on Capital l"é";_)& 70,000 89,048 84,309
PERCENTAGE OF NeTT TAX-FREE EARNINGS
on Capital e, AT, 1207%
Qa - 7
_ Allueation to Reserves
Carry Forward Luns .
y 57,801 360 14,742
DivipEsD ot Ordinary Shares (Present
Capital) luv,, e 109;
O o
Highest and Lowest Prices of Shates 100t 1004 1ot 100t
+ Nominal,
Fixed assets as at 3ist March, 1957.
Ras.
Gross Block 43.52.625
Lesa Depreciation 21.20.016
NeTT BLock 12,32,609
MADRAS-1



Registered Office
Managing Agents
Capital : Equity

Debentures :
Reserve Funds

Accounts
Dividends

Present Equipment

Products Manufactured

Additions and Proposed |
e

Nots :
Capitalisation

B -
to

Current Market Price

DALAL & Co.

reak-up-value
of Ordinary share in -
relstion (2

THE KADRI MILLS (CBE) LTD.
(REGD. 1IN 1946)

Oddarpalayam, Singanallur-(Coimbatore).

Menars, G, Krishua & Co,, Counbatore

118

11,000 Shares of Rs. 100 cach

10,000 Shares of Rs. 10 each

Mourtgage loan from Madras State

General

Dividend Equalisation

Ka. Ra.

11,00,000

1,00,000
12,00,000
3.33.156
2,00,000
40,000
2.40,000

Closed as at 318t December. DIVIDENDS pasd in September.

1950 3, 1934
1951 13¢,, 1933
1932 3v, 1936
1933 120,
Nuriber of Spindles Ring
Doubling

They have also six (iins.

Cotton Yarn of 20s, 40s, 60s, 808, and 1008 on conss, 2/20, 2.40s,
2/60s, 2/80s and 2,648 on hanks. Staple Fibre Yarn 40w

and 209,

122,

152,

13°%, .

23,940

(1]
24,58

[ Additions in 1954 : Buildings Ra. 1,764,502 Machinery 8,82,743

Added 2,480 Spindles HRing, 6+8 Doublg’ng 8pindles, and
eight Combers, with preparatory machinery. Proposs to
add 2,480 Spindles.
They have a power Generator to supplement 23°, of their

power requirements when put to working.

Taking Nett Block : Per 8pindle

( 1. Nett Block

Rs. 162.00

Re. nP,
88 1)

(Rs. 100 Pard)

Rs. np.
190 80 per share.

Excess of Liabilities over Liquid Assets 68 48

Nett Value 124 v
Yield on Last Dividend : 9.28°, Tax-free
MADRAS- |
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The Kadri Mills (CBE) Ltd.—(contd.)

ANALYSIS OF WORKING

As AB 3lst DECEMBER 1953 1954 1953 1956
Number of Spindles worked per shift of
8 hours e . 17,973 18,623 18,402 20,446
Rs. Rs. Ra, Rs.
NeTT Prorir before allowing for Deprecia-
tion and Taxation ... 7,086,048 11,72,129 6,30,117 453,133
ProriT per 8PINDLLE based on the above ...  444-8 62-13-2  34-2-11 22.18
Allocation to Depreciation 5,290,808 5,92,689 3,20,238 2,27,640
Allvestion to Taxation 1,20,000  3.40,000  1,25,000 25,000
NerT Tax-Free EarxinGs on Capital 1,46,240 2,39,440 1,968,526 1,51,403
PenrceEXTAGF o NETT TAX-FREE EARNINGS ,
on Capital . 12:29%, 19-962, 16:38%, . 12:629,
Allocation to Reserves 1,07,125
‘Corry Forward ... 13,594 1,946 10,731 ‘ 2,159
Divipexp on Ordinary Shares 120, - 120, 15°, 159,%
150-110  146-130 183145 . 180-175

Highest and Lowest Prices of Shares

® Dividend paid drawing Rs. 20,00 from the Dividend Equalisation Fund.

Fixed assats as at 3ist December, 1956.

Giross Block ...

Less Depreciation

PALAL & 00,

oo

NErr BLrock

Rs.
58,48,857

35,59,290

22,89,567



Grams: ¢ KALEESWARAR’ Phones : 59 & 959 (8 exs)

MORE THAN 50 YEARS OF SERVICE

in the Textile World

The Kaleeswarar Mills Ltd.
COIMBATORE.
With the march of time, we dedicate

ourselves to the service of our
nation with evergrowing zeal.

SWARAR
T\*‘N comuronnls &

(AN}

an ever growing

The mark that
reputation.

commands

Now Manufacturing :
20s to 80s

9000, 5000 Grey sheetings
K. M. 303 mull

K. M. 444 Longcloth
4948 dhoties etc.

P. S. S. SOMASUNDARAM CHETTIAR

General Manager

Yarns:
Cloth :

~

121

KALEESWARAR MILLS LTD.
( REup. 1IN 1906 )

Registered Office Coimbatore

General Manager 8ri P. 8. 8. Somasundaram Chettiar Rs.

Capital : Equity 8,500 Shares of Rs. 100 each

Debentures Mortgage Loans (Outstanding as on 31-12-1956)...

Accounts Closed as at 31st December and submitted in June.

Dividends 1949 ... Nil 1953 ... Nil
1950 ... NXil 1954 ... Nil
1951 ... Nil 1955 ... Nil
1952 ... Nil 1956 ... 102,

Present Equipment Number of Spindles 50,640. Number of looms

Products Manufactured

Ras,
8,50,000
11,21,381

30

Cotton yarn of 60s, 40s, 30s and 20s Staple Fibre yarn of 408,

308 and 208 and Cloths, Mulla, Longeloth, Dhoties, Towels

and Gada.

Additions and M}Propoled Expansions are 50 Looms and Conversion of Ring

Frames from band to tape drive.

Rs. nP,
24 70

494 00

216 02 per share

"

Capitalisation Taking Nett Block : Per Spindle
per Loom
Rs. nP.
SBreak-up-value of {1, Nott Block
Ordinary share in o
relation to 2, Excess of Liabilities over Liquid
Assots ... 94 33
Nett Value 121 69
¢ Market Price: Rs, 333 D Yield on Last Dividend; 3.00%

DALAL & (O,
16

MADRAS.|
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The Kaleeswarar Mills Ltd.—(Contd.)
ANALYSIS OF WORKING

As aT 31sT DECEMBER 1953 1954 :
1955 |
v 1956 .
. . i l -
Number of Spindles worked per shift of i
hours : ;
33226 38382 41 a0
Number of Looms workedper shift of 8 | T Alee
hours ! 282 | 240 .
" e | %6 266
NeTT PrOFIT before allowing for Depreci- | S . | R R ’
ation and Taxation P eﬁl' {2,41'1?‘;%9 510%%20} 3 o s Rs,
ProrIT per SPINDLE based on the above... ! . | f‘ uan 4,22,500
Allocation to Depreciation 3.40 : 9-00
»40,000 © 1
Allocation to Taxation - 135,353 1,16,537
’ 88,1010 6¢
N%m‘ 'T:}X-FREE EarxiNas on Ordinary Loss | Loss o 19se + 330,607
apita 241,469 14,06,520} | 5474, |
PERCENTAGE of NETT TAX-FREE Earx- P 902 2,75,20¢
1xgs on Ordinary Capital . i
Allocation to Reserve ‘ 366% 42750, K
Carry Forward _ . {14&’“ : Io“
Divipexp on Ordinary Shares (Present ’06’520; 69,242 4
Capital) i L41,02¢
Highest and Lowest Prices of Shares 350-300 200300 i 35 Ioo,
| 353-
- , |0 335099
Less of Rs. 2,41,469 written off drawing from the Gen, ———
er
__ “*After payment of Ra. 1,24,990-3-0 towards power ¢ 8! Roserye,
1953, Rs. 89,599-3-0 towards compensation to Ope: l? S0mpensat iy,
Rs. 76,100-8-0 towards back wages to the staft and o & ives retrench r 1953 and
towards settlement of an old suit. Peratives, anq Red in lgqg
8. 43 2234.'
* 3

*%%0On account of income-tax for 1948 in fina] settlement,
ng,

+ Balance loss of Rs. 11,70,035 reduced to Rs,
[}

from General Reserve, Rs. 3,386 from Excess Provigg?f: 2:’5’ tr;)';’fening R
.8

from Dividend Equalisation Reserve.

+ Arrears of tax paid.
Fixed assets as at 3ist December, 1956

Gross Block
Less Depreciation

NETT Bmox

PALAL & €O,

B
ad bte and Rs, 29&7).{”

’ 'Wﬂ

Ra,
- 5 l '29)910
37!25,78‘

————
(XY 14'04’1'5
e —

Phone No.: 462. Grams: ¢JAIMILL’

Sri Kannapiran Mills Limited
Sowripalayam — Coimbatore.

*

Managing Agents :
K. Venkataswamy Naidu & Co.

General Manager:

i V. DEVARAJ, Bolt, Tech. (1st class).
| *

16,516
5,768
104

Total Spindles installed
Spindles under erection
Ring Doubling

Cone yarn also available.

Cotton yarn spun from 30s to ws} .
Singl I .
Staple fibre yarn from 20s to 60s ingle as well as folded

Our Motto is to satisfy our customers with
the best yarn produced out of the
first rate cotton.

*

Our yarn is best suited for power looms

as well as hand looms.
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SRI KANNAPIRAN MILLS LTD
( REGD. IN 1946)

Registered Office Sowripalayam, Coimbatore

Managing Agents K. Venkataswamy Naidu & Co

Capital : Equity ... 1,06,701 Equity Shares of Rs. 10 each 1 Rs. Rs.
: g 9,67,010
Less Calls in arrears tim '
e-barred >

23,630

Debentures Loan from Madras Industri 10,43,360

" ust ’ A

ration (O\.ltstanding as at 33?112_11"9‘;’;‘“‘“‘ Corpo-

Note ... The Company issued in Au 3.68.087

to the tune of Rs. 4,00,000 snd a?ﬁep';‘:“’“‘” Capital
pouse was not

satisfactory, they have

1 . cance i

to issue 13,299 ordinary sharesu:;l ;:‘: ‘:;“ei‘ They propose
the

in the proporti hare
shares hg)ld,p on of one new share for :\'eryholdotr‘s
eight

Reserve Funds General

3,553,825

Accounts Closed as at 318t December. DIVIDEX
NDS paid i .
Dividends 1954 ... 1% o3 paid in April.
1955 ... 10% - 129
Present Equipment ... Number of Spindles: Ring 16
,516

—————

17,200
¢ Cotton Yarn of 30s .
Products Manufactured L Staple fibre Yarn ;? ;‘8: {single, double and Cone Yarn) and
N m) an

“g’i‘ﬁ:::“'::d Prw} Propose to add a further 5768 Spindles i |
in 1957,

Capitalisation ... Taking Nett Blook: Per Bpindje Re. nP.
s:;rd;:agy—s:l:leui: gl. Nett Block ... Re. ob. 169 35‘(
relation to‘ 2. Exocess of Liabilities over Liquid A.ou z: 0: per share.

swvan 0w

(1]
————

Current Market Price: Rs. 10.50.
Yield on
fast Dividend : 11.43%

DALAL & €0.
MADRAS-{
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Kannapiran Mills Ltd.—{contd.)
ANALYSIS OF WORKING

As AT 31sT DECEMBER \ 1954 1953 1956
imber of Spindles worked per shift of 8 hours ] 11,493 12,772 ‘ 11,844
Rs Rs. Rs.
grT PROFIT before allowing for Depreciation and .
Taxation . .- 4,68,770 3,091,391 5,07,184
10¥IT per SPINDLE based on the above 40-12-7 = 30-10-4 42'82
Hocation to Depreciation 212,087 1,932,077 1,82,008
llocation to Taxation ... R
‘27T TAX-FREE EARKINGS oD Capital 2,56,793  1,98,314 | 3,23,178
grcENTAGE OF NETT Tax-Frer EABXINGS On ‘ ‘
Capital 2630, 20219, ¢ 31'12%
Allocation to Reserves ... Nil 1,41,987 | 2,04,257
“Carry Forward | 43,332 ‘
Divipexp on Ordinary Shares 739, 109, | 129
Highest and Lowest Prices of Shares... ‘ 10* 10* \\ 10%
¢ Nominal
Fixed assets as at 3ist December, 1956.
Rs.
Gross Block ... 36,688,424
Less Depreciation 7,42,108
NerT Brock ... 2—9,-2—6-,3—;;
DALAL & CO. MADRAS-1



126

THE KAPILA TEXTILE MILLS LTD.

Registered Office

Managing Agents

Capital Equily
Preference
Deferred
Accounts

Present Equipment

Products Manufactured.

Additions and Proposed‘Q Propose to construct a Bleaching Shed tc house Bleachi
ing

Expansions

Capitalisation

Break-up- value)l. Nett Block ...
of Ordinary share in S

relation to

Current Market P

DALAL & CO.

(REGD. IN 1943)

Nanjangud (Mysore State).

Messrs. C. P. C. & Co., Gandhi Square, Mysore.

: Ras.
2,69,800 Shares of Rs. 10 each .. 26,98,000
5,881 (89, C.T.F.) Shares of Rs. 100 each  5,88,100
27,646 73% (C.T.F.) II Pref. Shares

of Rs 10 each .. 2.76.460
1,00,250 Shares of Rs. 2 each .. 2.00.500
317,63,060
Less calls in arrears . 1,03.000

Closed as at 30th June,
December.

Number of Spindles ... 15,184

Cotton yarn - 10s to 40s.
and Drill.

and Dyeing Plant,

38,860,080

and submitted in November-

Number of Loows ... 302

Cloth : tirey Long-Cloth, Gads

Taking Nett Block : Per Spindle ::9 ol
.o .. 88
Per Loom . 4197 20

Rs. nP,

2. Excess of Liabilities over Liquid Assets 5 357

Nett Value ..., 9 77

——

rice: Rs. 6 (Nominal).

15 34 per share, <

The Kapiia Textile Mills Ltd.—(contd.)

ANALYSIS OF WORKING

- As AT 3lsT JUNE 1953 1954 1955 1956
|
Number of Spuulhﬂ worked per shift of f i
8 hours . ; 11,598 12,464 12,500 ‘l 12,500
Number of Looms worked per shift of }
8 hours 20°8 50 ! 116
Rs. Rs. Rs. l Rs.
Nert ProriT before allowing for Depre- 3 " ; N ‘ L
ciation and Taxation L) 88,717+ 61.670 ; 6,571 ‘,-5 36?;;6
; | :
ProFIT per SPINDLE based on the above ... 7-10-3 4-12-7 | 0-7-9
: |
Alocation to Depreciation 62,769 61,670 ' 8,571
Allocation to Taxtian ' '
| |
|
NETT Tax-Freg EArNINGS on Capital 25,048% ! { lLoss
: i ! ‘ i 36,856
PeRcENTAGE oF NETT TAX- Frer EARNINGS f l !
on Capital . 1
\llocation to Reserve : i
‘ i i
. ‘ : : Loss
‘arry Forward { 8
i | | 36,856
Nvipexb on Ordinary Shares (Present ! , i
Capital) . . ll i 3
{ighest and Lowest Prices of Shares 1 8-6/7 ‘ 8-6 7-6 | 7-6
® Set off against the previous year's loss.
Fixed assets as at 30th june, 1956.
Ras.
Giross Block . 45,76,174
Less Depreviation 1,31,011
NeTT Brock . 44,45,163
M . Co' mw_|
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THE KARUR MILLS LTD srur Mills Ltd.—(contd")
\NALYSIS OF WORKING B

(REGD. IN 1946)
As AT 319T DECEMBER \ 1953 \ 1954 ‘: 1955

Regist .
egistered Office ... Thanthoni, Karur (Tiruchirapalli , .
palli Dt.) Jber of b‘pindles worked per shift of 10.628
Managing Agents ... Messrs. Meenakshi & Co hours X
Capital: Equi ' N Ras. Re Rs.
P! : Equity ... 3,744 Shares of Rs. 100 each . . . ¢ Loss ¥
10.711 Sh -~ 5,714,400 -r ProrIT beforc allowing for Deprecia- 10,915 18,793 | § 176,100 g 1,20,703
,711 Shares of Rs. 10 each ' on and Taxation - - e
—lo—”'—ljg ,¥1T por SPINDLE basged on the alove ... 5-9-6 1-15-6 11-36
DAY
Add Forfeited Shares (amount 1 6,81,510 ocation t0 Depreciatiuu 1,37,289
) paid-up), .
P 3U.102 pr TAX-FREE EARKINGS OR Ordinary 40,915 18,793 {I{";; 196 L%EGSG
:‘piul aer v (g ] »

T 15702

y NETT TAX-FREE LEARNINGS

EBCE.\'TAGH (4]

Debentures ... : .
e 539 Tax-free (Outstanding as on 31-12-1955)
Reserve Fund ... Debenture Redemption - 10,00,000 on Ordinary Capitsl
Accounts 20,000 ¥ d 3,350 '(({Joza;()"’ {{ﬂ?f;%l
cC ... Closed as at 3lst z arry Forward - s ,23,05= yoV
3 .
August, st December and submitted in d hares {(Present
s VIDEXDS OB Ordinary shares T
Present Equipment ... Number of Spindles Capitsl)
. i { Shares
Products M , : Jighest and Lowest Prices © 150
anufactured (]rl?‘y Cotton Yarn of 10s, 208, and 14,906 ‘8“ 100 paid) 5
ibre yarn of 20s, 40s, a'nd 2"40: 288 and Staple
Note ‘ ¢ Nominal
... The power su i om
A pplied from
suffic . the Hyd .
mti;:":etfo:otwo shifts. The Miﬁs?a\?:a;;) Bystem ia Fixed assets 83 at 3lst December, 1956.
working if and 1‘;{;‘:‘]‘?‘7‘1:;?, their power reqnig‘n’l: Gene- Rs.
is power cut nta for 23,54,401
: Gross Block e 23,544
Capitalisation . i 1,37,289
... Taking Nett Block : Per Spindle ?:9 nP. Less Depreciation .
6o Nprr BLock .. 23,17,202
Break-up-value(l NottBlock Ra. nP. —
of Ordinary share in ... 309 79
relation to (2 Fxcess of Liabiliti per share.
-A‘"m: o .I',uﬂnlnws over Liquid
: ... 226 56 "
Nett Value ... 83 23
Current Marked Price: (Rs. 100 Paid) Rs. 78 Nominal
MADRAS- |

DALAL & €0, ‘oo
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THE KASTHUR] MILLS LTp
(Reop. 1n 1938 )

——————

Registered Office Ondiputhur, Singanaliur p, g Coimbay,

. T utore Distrj

Managing Agents Messrs. C. N, Venkitapathy Naidy & ict,
* U & Co, Ltd,

Capital: Equiy 31,200 Skares of Rg, 25 each e
Debentures Mortgage Loan from Bay i e 1,80,000
3,00,000
Reserved Funds Machinery Replacement Re.
Dividend Equalisation 225,00
Contingency ' 26,400
* 60,000
Bonus lssue In 19. '
ndistﬁi)ult{:& if{ ﬂ;g"“ W48 capita)iggq um\‘ %1400
two shares helq, Proportion of three Shar:: fkeu?"'“ and
ree for ¢y
Accounts . C o
Closed asg at 3st Margh, DIVIDE\'
Dividends 1950 ... 50 VU8 paid in Septawn,er
l9z_‘>l . 89 ::f" e 6o,
19;32 39 1905 - Tgo, :
1953 ... Nil 156 R 5
Present Equipment Number of Spind]eg . Ri 957 120,
’ & 18,414
Dollbliug 1,364
\
Have also a Mercerigjy, 4,220

8 Maching,
%8 and /40,
Additions and Proposed {11 1936-37 buil; ,

Products Manufactured  Cotton Yarn 403, 3

added 2800 §pinai €W bund);
Expansions 3200 spindles, " €% Propogg 15 . ;'“'l’;"hg shed,
" 19575 fure
urther
Capitalisation Taking Nett B}
‘ ock: Por .
Per Spingdie Ra. up,
Break-up-value of(l. Nett Bloek R R
O;dinary share Inz & nP, A
relation to 2. Excess of e 44
Auetso Lmhllltleg over _ 33 Por shape, -
Ll(‘]"d
hott Valuc - \9“2 ”
35 o8

furrent Market Price: Rs. 25.00

MLAL & <O,
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The Kasthuri Mills Ltd. —(Coned. )
ANALYSIS OF WORKING

As AT 31sT MARCH ’ 1954 1935

1956 1957

Number of Spindles worked per shift of

8 hours 14,328 15,591

Rs. Rs.
NEeTT ProFiT before allowing for Deprecia- 283105 2.76.375
tion and Taxation
Prorit per SPINDLE hased on the above ... 19-12-2 17-11-7

Allocation to Depreciation 92,131 2,311,963

Alloeation to Taxation

WeTT Tax-FrEE EARNINGS on Capital ... 190,974 44,412
PERCENTAGE oF NETT Tax-rFree EarNinGs , -
ox Capital . 24480, 570,
Allocation to Reserves
Carry Forward 10,537 ©
Divipexp on Ordinary Shares (Present / N
Clpital) .. . 6°;, 750t
DivipexD on Capital issued for Cash 15, 18750,
20-18 2318

Highest and l.owest Prices of Shares

17,256 19,778
Rs. Rs.
264,351  5,47,028
15-3-1 27-66
178,716 2,38,487
27,000 ' 1,51,938
38,635 | 1,56,603

7529 | 20°08%

60,000

184 3,187
% 12%
18-75% 300,

32/8-20  30.75-28

+ Dividend paid drawing Rs. 3,600 from the Dividend Iqualisation Fund.

Fixed assets as at 3ist March, 1957.

Gross Block
Leas Depreciation...

NerT Brock

DALAL & CO.

Rs.
31,009,609
21,20,273

13,89,426

P ]



 KOTHARI TEXTILF

P. B. No. 267,
ORIENTAL BUILDINGS,
ARMENIAN STREET, MADRAS. |

S LTD.

Madras 4431
P Telegrams:{hxomaﬂ " Madrag
‘“Kotharj Singanaly
r

Telephone: {

*

Mills at
Singanallur, Coimbatore

*

Manufacturing 30s, 60s, 2/64s, 80 & |
single and folded combed Yarns "
Also Mulls & Longcloth .

*
Spindles 43,000 _
24,192 Spindles unde
K. Vadamadurai,

LOOms 300
r erection at
COimbatOre.
*

Managing Agents .

ORIENTAL BUILDINGS
P. B. No. 27,
ARMENTAN STRRgy

MADRAS.;

ONS.

Registered Office
Managing Agents

Capital : Equily
Preference

Note :—

Reserve Funds

Accounts

DALAL & CO.
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KOTHARI TEXTILES LTD.
( REGp. 1N 1937)

Singanallur (Coimbatore).

« Oriental Buildings,” Armenian Street, Madras.

. Messrs. Kothari & Sons. Rs. Ra.
... 4.20,000 Shares of Rs. 10 each .. 42,00,000
1,20,000 (8%, C. T. F) Shares of Ra. 10
each ... 12,00,000
60.000 (6%, C.T.F) ““B” shares of
Rs. 10 cach, ... 6,00,000

60,00,000

In September 1957, the Company issued 2,52,000 Equity
Shares of Rs.10each at par in the proportion of 3 new
shares for every 5 held. .

General ... 8,00,600
Dividend Equalisation ... 2,25,000
Reconstruction .. 9,00,000

19,25,000

In 1947, Rs. 10,00,000 was capitalised out of Reserves and
distributed in the proportion of two shares free for every
ghare held. In May, 1951, the Company issued fresh
eapital, ie.. Ra. 9 lakhs preference and Rs. 9 lakhs ordinary
at par. In June 1956 the Company issued 1,80,000
ordinary shares of Rs. 10 each, and 60,000 “B*
8%, C.T.F. preferences of Rs. 10 each. hoth at par.

Closed as at 30th June. DIVIDENDS paid in December.

1950 ... 7% 19534 ... 59,

1931 ... 7% 1955 ... 109,

1952 ... 4% 1956 ... 109,

1953 ... 5% 1957 ... 109,
Number of Spindles : Ring 41,040
Doubling 1,960

43,000,
Number of Looms ... 300

Have also one set of 8 Combers. The Mills have also been
humidified.

Cotton Yarn of 1008 (combed), 808 (combed) 2/84s, 2/64s, 60
first quality, 603 8pider Spun, 30s and 40s. Also 308 on
cones. Staple Fiber yarn of 40s and 2/40s. Cloth : Mull.

Have obtained a Licence for 24,000 spindles, to be erected in
the second unit at K. Vadamadurai (seven miles from
Coimbatore) where the necessary land has been acquired
and consatruction of the building is going on. 12,000 apindles
(out of the 24,192) are expected to arrive shortly and go
into production by the middle of noxt year.

They have s Power Generator to supplement 209, of their
power requirements when put to working.

MADRAS-1
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Kothari Textiles Ltd.—(Contd.)

Capitalisation Taking Nett Bloek: Per Spindle

Per Loom

of Ordinary Share in

Break-u p-value{ 1. Nett Bloek ...
relation to

Nett Value

Current Market Price: Rs, 10.80 Yield on Last Dividend

ANALYSIS OF WORKING

2. Excess of Liabilitios over Liquid Assets

Rs, nP,
137 83
. 2,756
Rs. npP, &”‘
18 us per share.
1 28
—_— ”
4 8
—_— v

6.00°, Tax-f ree,

AS AT 3lsT DECEMBER

|
I 1034 1935

Number of Spindles worked per shift of 8
hours p 9
24,000 27,668

Number of Looms worked per shift of 8

hours
190 198
NETT PrOFIT hefore allowing for Deprecia- Rs. Rs,
tion and Taxation 538322 17750
T 115,924

Prorrr per SPINDLE based on the above |, 20-1-4 56-3
. 37

Allocation to Depreciation 3,30,000 . 14,50
i y . (] .'m

Allocation to Taxation

Nerr Tax-fFrEE FEAr¥INGS on Ordinary
Capital after preference dividend © 208,322 2503

R 109,324
PERCENTAGE OF NETT TAX-FREE EARNIN

on Ordinary Capital ivos

{

57% 10380

1936 1957

6,63 33341
195 228

RB. Rl

29-84
3.99.180 535916

30,000
3,52

Alocation to Reserves Wil 10-%
T 4,546
Carry Forward 0004 302 3,00,000 . Nil
DvaDENlr) on Ordinary Shares (Presem,’ 41,942 91,772
Capita . , .
pital) . 50, Yoo
DivipexD on Capital issued for Cash 8570, - 0 100, 100,
A ‘40, o
Highest and Lowest Prices of Shares 14/4-10 98 o 17140, 15-54'3::‘:
-10 22410812
. A . 215.81-.11.28
t On the Ordinary Capital of Rs. 24,00,000 88 8t 30th J
une 1
thedam““mhnim 936.
Gross Block )
Less Depreciation .. 1,05.81,587
38,28,076
Nere Brocx 67.53 491
DALAL & CO. —_—
MABRAS-1
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THE KUMARAN MILLS LTD.
(ReGp. 18 1939)

Nu. 875, Avanashi Road, Pcelumedu (Coimbatore).

Registered Office
Managing Agents Messrs. N. Appuswaliny Naidu & Co. Res. Rs.
Capital : Equity 4,000 Shares of Rs. 100 cach 4,00,000
4,000 ** B’ Shares of Rs. 75 each 3,00,000
2,138 shares of Rs. 100 each Rs. 30 called
up : we  1,06,900
8,086,000
Debentures : Equitable Mortgage loan 1,73,936
Reserve Fund Muchinery Replacement 2,053,401
Sonus lssue i 1947, Rs. 3,00,000 was capitalised out of Reserves apd
! ldistributed in the proportion of one * B* Share (Rs. 75 paid)
free for every share (Rs. 100 paid) held. In June 1956, 3000
Kquity shares of Rs. 100 each were issued at par, of which
2,138 shares had been taken up as at 31-12-56.
Accounts Closed as at 31st December. DIVIDENDS paid in June.
Dividends 1940 ... 69, 1953 ... 69%
1950 ... Y% 1954 ... 78%
1951 ... 69, 1955 ... 9°,
1952 ... Nil 1956 ... 129,
Present Equipment ... Number of Spindles 19,044

Cotton Yarn of counts 20s, 36s, 40s, 80s and 80s, and Staple
Fibre Yarn 20s.

Products Manufactured
tons Proposed ( Built 25,260 sq. ft. arca of buildings and also udded 2,940
hidt and 1 spindles. Propose to add a further 5,880 spindles.

Rs. nP,
102 85

(Rs, 100 paid)

Capitalisation Taking Nett Block : Per Spindle

Rs. nlk.
217 95 pershare,

P k-up-value 1. Nett Block ...
.'o: :mm!y share in )

relation to ) 2. Excess of Liubilites over Liquid Assots. 113 59 "

Nett value ... 102 36 "

Current Market Price:  (Rs, 100 paid) Ru. 120.  Yield on Last Dividend : 109, Tux-{ree

DALAL & €O, MADRAS- 1
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fhe Kumaran Mills Ltd. —(contd.)
ANALYSIS OF WORKING

As AT 3lse DECEMBER 1953 954 ' 1935 e
\('
N ¢ spindles worked per shift of - .
Numbor ot S0 Sloset] s | tomss| g
Rs. Rs. R, e
repr Prorir before allowing for Depre- ) .
N zi;;ion and Taxation | 1,46,340% 4,33 302 2,48.540 -
Prowir per SPINDLE based on the above ... | 17-12-3 | 37-10-7 2150 -
Allocation to Depreciation ... 69,000 | 2,68,478 173,027 306,401
Allocation to Taxation -
Nerr TAX-FREE EARNINGS On Capital ... 1,64,824 75,513 5 08
s OF NE Tax-FrEE EARrNe
PERCENTAGE OF NETT -
incs on Capital 23-56°, s, | 1
Allocation to Reserves 88%, ‘
Carry Forward ... 643% 12,087 5,45 -
Divipexp on Ordinary Shares (Present gore .
Capital) - A 759, 0, .
Divipexp on Capital issued for Cash we| 100739 | 12:8750, 1575% | 1g1em
: -0
i est Prices of Shares ... 90 100
Highast o o (Nominal) (Nominal) (Nomillnon‘;) 120-100

# The Company had a loss of Rs. 1,355,328 carried over from 1932,

profits of 1953, the Company allocated Rs. 69,000 for normal depresiation, i, 20
dividend, appropriated Rs. 55,328 towards part of 1952 loss, ang iodf s 69,
Res. 643, B,till leaving & loss of Re. 1,00,000 to be written off, b orward

Fixed assets as at 31st December, 1954,

Rs,
i uvﬁzp“
- 13,94,3400

e ——

Nerr Brogk.,, 19,58,016

ettt

(ross Block oes ase TS

Lcss Depreciation

DALAL & CO.
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SRI KRISHNARAJENDRA MILLS LTD.
( REGp. IN 1920)

~Registered Office Bangalore Road, Mysore.
Managing Director and) . N
Chairman § Sri H. N. Pallegar, M.A., LL.R., 1.A 8.
Rs.
Capital : Equity ... 13,394 Shares of Rs. 50 each ... 36,89,700
Rs.
Reserve Funds ... General e 1,75,000
Cotton Fluctuation e 2,35,000
Dividend Equalisation ... 1,00,000
Developmeni Reserve ... 3,16,383
20,286,385
Bonus Issue ... The shares which were originally Ra. 50 fully paid were re-
duced to Rs. 25 fully paid-up in 1926 under the Capital
Reduction Scheme. In 1948, the Capital was increaeed to
the present figure by capitalising part of the Reserves and
adding Rs. 25 per share to the Rs. 23 paid shares, thus
making them again, Rs. 50 fully paid-up.
Accounts ... ... Closed as at 318t March. DIVIDENDS paid in July.
“Dividends June 1930 ... 87, March 1954 ... 99,
: March 1951 ... 6°, .o 1935 ... 109,
. 1932 .. e, . 1936 ... 149,
. 1933 ... 89, o 1937 L. 149,
Present Equipment ... Number of Spindles ... 43,008 Number of Looms ... 292
They have also a Bleaching and Dyeing Section and a Hosiery
Unit.

Products Manufactured Cotton Yarn both single and doubles from 10s to 40s, Staple
Fibre Yarn of 208 and 2/40s; Cotton cloth such as

Chaddars, Longcloth, Dhotics, Towels, Striped Shirtings
and Coatings.

Out of 12,000 Spindles licensed, 9240 have been erected and

(

| are working. Balance 2940 spindles are expected to go into
Additions and Pnpond{ production shortly. Have obtained licence for 98 Auto-

|

L

Expansions matic looms. Orders have heen placed for 24 Texmaco
Automatic looms and licence is awaited for importing the
balance 72 looms from Japan,

. Rs, nP,
a'lm ... Taking Nett Block : Per Spindle . 52 40
Per Loom .. 1048 00

Ra. nF,

Sreak-up-value of (1l Nett Block . 34 87 pershare,
Ordinary

share In{2 Surplus of Liquid “Amsots over
relstion to Liabilities 56 62

Total ves a1 49

Curremt Market Price: Rs. 83.00 Yield on Last Dividend: 8.439 Tax-frce

DALAL & CO. MADRAS. |
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iri Krishnarajendra Mills Ltd.—(Contd.)

ANALYSIS OF WORKING

As AT 3lsT MARCH 1954 1955
—————— ]
Number of Spmdles worked per Shift of 8
hours . 24,230 28 822
Number of Looms worked per shift of 8
hours o 284 286
Rs, Rs
NETT PROFIT before allowmg for Deprecia- .
tion and Taxation < | 9,19,789 {17.72 182
ProrF1T per SPINDLE based on the above ...| 30-12.¢ S1-4.11
Allocation to Depreciation ... | 432,000 | 600 000
Allocation to Taxation ] L12,291 1 5 44 000
Nert TAX-FREE EARNINGS on Capital ...| 3,735,498 6,28,182
PERCENTAGE OF NETT TAX-FREE EARNINGS
on Capital ... e | 10°230, 17.120:
. O
Allocation to Reserves 42,368 | 2,85 000
Carry Forward ... 26,144 27871
DivipeND on Ordinary Shares (Prenent
Capital) 9o, 100
(1}
Highest and Lowest Prices of Shares . | T4/8-51/4 | 91-74 ¢y

1936 1957

29503 | 30,159

288.4 288,1
Rs. Ra.
24,41,005 | 18,04,153
69-0-3 | 50.23
5,46,0601 4.83,615
10,00, ‘ 5,40,000
8,95,035 | 7,80,338

2449, | 21279,
3.00,000 | 3,16,385

100,148 | 19543

Mo, 140,
120-89/8 |  110-96

Fixed assets as at 31s¢ March, 1957

Gross Block
Less Depreciation

Res.
96,26,665

e 70,87,004¢

NETT Brock

# Includes Capital reduction of Rs. 9,68,789.8.1),

DALAL & €0,

—_—
25,59,571
—_—

{ e o o o= e e

The Lakshmi Mills Co. Ltd.,

Avanashi Road, Pappanaickenpalayam,

COIMBATORE.

Post Box No. 3l
Grams: *Lakshmi,” Coimbatore, Phone: 18 & 8i8

Spindlage: 59,680
Looms: 200

Cotton yarn 20s, 40s, 60s, 80s & 100s combed
Staple fibre yarn 20s.
LMC-2i Long Cloth & Mull.

(Branch) KOVILPATTI
Grams: *LAKSHMIMIL"” Post Box No. 16 Phone: I8
Spindlage: 51,120
Cotton yarn 20s, 26s, 2,/20s
Staple fibre & Acetate yarn 20s

(Branch) VIRUDUNAGAR
A Glnmng & Prssmg Factory

(Branch) PALLADAM

A New Spinning Unit with 21,864 Spindles is under construction.

U

e — -

Managing Agents:

M/s. G. Kuppuswamy Naidu & Co.,
COIMBATORE.
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THE LAKSHMI MILLS COMPANY LTD
(REGD. 1N 1910) .

Registered Office Pappanaickenpsl&yam Coimb
» atore,

Managing Agents Messrs. G. Kuppuswami Naidu &
. du & Co.
Capital: Equity 1,40,587 Shares of Rs. 50 each - Rs. Rs.
= ully paid
1,40,387 Shares of Rs. 25 each tan, :.l'd 19,29,350
id  33,19,925
Note ... The Company i ————1,05,49,275
71,282 sgare{; (l;sa:i.,ft par 71,282 ’

subscribed f he P
for Ra. 78,800 wiia rehalders ontire iseue had boeen

swami Naidu Charity Trug in“J::::u;;iﬂm M[.,'(f.‘]?:;;:;s.
Reserve Funds ... General ' Re
Machinery Replacement 14.00.600
Deferred Dividend Relerv.” -+« 24,00,000
Depreciation... © - 13,25,960
Cotton fluctuation 5-”:000
-+ 10,00,000
Bonus Issue ()iw }tlllmh lﬂm\'e_ Equity share 23,282 ot
“A’L’ d:s.s%hper share, 36,000 of Rl.har“ of Ra, 50 each, of
Therefore tgt:Ire-s “)i R' 25 each ‘""' 521 O_M:h. sod 71"282
of bonus sh capitalisation of Re re all issucd as Bonus
14res Was 1o the une of l.%:"“ e dinribmiol;
Accounts... ... Closed as at 31st March. DIVIDEN . 41,864,100
Dividends 1950 ... 89 DS paid in July/August.
" 1
1951 ... 89 ' 1:“ . 209
1952 ... 109, 53 ... 289,
1933 ... 109, :::: - 2%

* on inoreased
ased capi
106908 N e of pital
Products Manufactured  Cotton Yarn 2/20s, 20s, 288, 40 coms

)
o)
Yarn of 208 and 40s. Cloth: LMC g mao0r; Stable Fibre

ium Gade

Present Equipment Number of Spindles...

and Longcloth,

Additions and proposed }

In 1958-57 o i
Expansions Xpansions were to th.

Buildi
B 1951(;:%; s:ld Rll. 43,88,879 in l:.::i.;): o o104 id)
4200, spindles, 30 Spindles. Propoes to o "'d,,“nbh“"
B 00 D00 ©8, with expansions baing 8 1 co:
. 8,00, and machinery Rg, 5000(}3 buildlng- v
Note ... ... They have two Mills, one i i bato
Kovilpatti. They h;w Gor?

. lemont
%o working. of their

DALAL & CO.

141
1he Lakshmi Milis Co., Led.—{contd.)
. Rs. nP.
Capitalisation Taking Nett Block : Per Spindle ... .. 86 46
Per Loom . 172720
(Rs. 30 paid).
: Rs. nP.
Break-up-value)l Nett Block ... ... 43 87 pershare.
m“:o" share In ) 2, Surplus of Liquid Asscts over Liabilities 36 17 .

Total ... 82 04 '

Current Market Price: (Rs. 30 paid) Ra. 107.  Yield on Last Dividend : 9-34%, Tax-free
ANALYSIS OF WORKING

As AT 3lsT Marcy 1954 1955 l 1956 1057
| |
.\'t;nl\‘l;z::f Spindles worked per shift of”. 73,366 l 6,436 li ‘84,658 02,093
.\';n:‘l;zr"of Looms worked per shift Of... 198 \ 199 “ 198 198
Rs. | Rs. ‘l Rs. Rs.
N::'n:’:".;‘; .}.’:i“":i:‘l,lowi"g for DoPre™ 1 41,63,007 | 44,835,449 | 59,40,193 | 33,47,548
5237 | 33148 67-08| 5516

ProriT per SPINDLE based on the above ...

1
Allocation to Depreciation - 10,935,174 \11,40.382 | 20,26,378 | 21,72,319

!
Allocation to Taxation 8,87,147 | 17,00,000 | 19,00,000 | 17,00,000
Negrr T.u-vnz? EARNINGS O1 Capital 20,80,736 | 16,45,067 \ 20,13,815 | 14,75,229

PEROENTAOGE OF NETT Tax-rReg EARX-

. . . 0
1xos on Capital 38:92%, | 30:77%

3779, 149,
Allocstion to Reserves 10,00,000 | 3,253,960 Nil Nil

Carry Forward 25,7938 8,362 | 6,531,654 4,183

Divipexp on Ordinsry Shares (Present 20°, 259, 239, 200, ¢
Capital) .
, Divipexo on Capits! issued for Cash 90'4°,, 1132, 1139, | 33:04%

LY
" Highest and Lowest Prices of Shares

( 50 Paid) .. 144-81/8 | 163-140 287.50-174| 1285-128

® On the incroased Capital. + cum-rights.

Fixed assets as at 31st March, 1957. &
8.
... 2,12,83,797

Groes Block ...
e 1,17,05,975

Less Depreciation

Nerr Brock ... 93,77,822
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THE LOTUS MILLS LTD
(REGD. 1N 1936)
Registered Office Sundarapuram, Podanur,
Managing Agents Lotus Agency Private Ltd, Ra.
Capital: Equity ... 7,000 Shares of Rs. 100 each
Debentures ... Morigage loan - 7,00,000
7,52,494
Reserve Funds General Ke.
on 275
Dividend Equalisation 75,000
1,000
T 2,76,000
Accounts Closed as at 31st December. Dividend
onds paid in y
Dividends 31st March 1950 74°; 318t Dec, | fes-
/0 ec. 193 .
L 1o 199, 1903 - 30
31st Dec. 1951 10°; | ey
0 v 9' .o
s 1952 g0, ’ 19:; . N, o
, Y
Present Equipment Number of Spindles °
Products Manufactured. Cotton Yarn of 20g to 325, 2/208 ang 2/308 19488
- » and 203 op
Adélxitions and Proposed ( Builqings for housing 12 000 : e
pansions Spindles, complete from 1'310w rsol:):ldle- Completey, ¢ 000
» 8re being arpotad |
‘ Tected,
Note The Power Generator wilj supplem
power requirements, whep, put to w‘;’:i_about 50% of their
Ing, ‘
Capitalisation Taking Nett Block : pe, Spindle Ra. np,
. 0 )¢
Break-up-value(l Nett Bl Rs.
of' 0:‘dlnary share in ° ock - 11 ,';?
relation to 2. Surplus of Liquid A " O pershare
886t8 over Liabiljg; {
itieg 33 90 1
————— *
Total -~ 1530 g3
\ ”
Current Market Price: Rs. 110. Yield on Last
“VI‘“ 5.3

DALAL & CO.

Y% Tax-free.

~.

2
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‘The Lotus Mills Ltd. —(Contd.)

ANALYSIS OF WORKING

pALML & O

‘ t
! H
- As AT 3lar DECEMBER 1953 | 1954 1955 1956
1
Number of Spindles worked per shift of '
8 houra bo1m394 | 17,1860 17,608 16,017
i
Rs. Rs. Rs. Rs,
NETT ProriT before allowing for Depre-
ciation and Taxation 66,037 | 1,20,719 Los528,571] 3,55,743
ProrIT per SPINDLE based on the ahove ... 3-12-9 6-12-3  Nil 21.03
Allocation to Depreciation 82,773 92,281 54,1733 | 1,12,672
Allocation to Taxation . Nil Nil Nil 35,000
Nert Tax-FrRee Earninas on Capital ... { 116?7,;6 } 28,438 Nil 2,08,071
PERCENTAGE oF NETT TAX-FREE KEARN- )
ixas on Capital Nil 9-48%, :  Nil 29-729,
Carry Forward Loss 5071 Loss33,842| 78,256
Allocation to Resorves Nil Nil ‘ Nil Nil
|
Divipexp on Ordinary Shares (Present ‘
C&piul) wee 39(’- 6‘30. ' Nil 6%
|
Highest and Lowest Prices of Shares 110¢ 110+ i 110+ 110 +
i
eDividend paid drawing from the Dividend Equalisation Fund. tNoninal.
tProvided out of the profit for 19386.
Fixed assets as at 3ist December, 1956.
Rs.
Groes Block 19,52,126
Less Depreciation .. 11,890,887
NeTrT Brock 7,82,239
MADRAS- |}
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LOYAL TEXTILE MILLS LTD.

Registered Office
Managing Agents

Capital: Equity
Preference

Deferred

Debenjures

Accounts
Dividends

Present Equipment

Products Manufactured

Additions and Proposed
Expansions

Note

Capitalisation

of Ordinary share in

Break-up-value
relation to }

Current Market Price ...

1. Nett Block...

({ REGD. IN 1946)

Kovilpatti.
Thiagaraja Chetty & Sons (Private) Ltd Math
R urai,

Rs Ra,

. i 31,57, )
15,000 (3%, C. T. F.) Shares of Rs. 100 each 1500 0::

40,000 Shares of Rs. 5 each

63,142 Shares of Rs. 30 each

2,00,000

e ————

Less calls in arrears (Rs. 530 48,687,100
. 0 ’

ence and Rs. 6,550 on Equiry r(:‘;;:i‘:t:];- 71

- e m

—_—
From Industrial Finance Corporation of 18.50.000

India (obtained in 1957/58)

Closed as at 30th June. DIVIDENDs . 18.00.000
1940 .. 39 1933 Paidin April.

1950 ... 3°, 1954 A'_"

1951 ... 49 T— o

1952 ... 49, 1958 :;:

K0

Number of Spindles*... 30,702 Nu be
. “Sumber of
Single Ya.m _lOs to 60s and Grey G Loomms ... 4
Also Spinning Staple Fibre Yarn, adas

{ Erection of a New Mill of 12,000
from

| getting a loan of Rs. 18,00,000 TogTress

{ Corporation of India. 6ut of th?he I“d“"-rill Fin'a vy

| %lready been erected and buildil;‘ 6,300 5 illt‘llo.h::.fe

 balance machinery are.nearing comp%:titor Kmi“l lh:
on,

. 'nedium and fine.

spindles i in

The Mills have 2 Diesel Qil G
supplement about 409, of tlf:i(:'m

tors of 200 Ky
put to working. e

Power requirements, when

Taking Nett Block : Per Spindle Ra. P,
Per Loom % 004
... 1960 oo

Ra. np,
2 u per share.

2. Surplus of Liquid Assets over Liabilities 9
(.}

\ 4

Total .. 5 g3

—————

Rs. 38.25 Yield on Last Dividend : 9.8, Tax-{
* /o 18X={ree.
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Loyal Textile Mills Ltd.—(contd.)
ANALYSIS OF WORKING

As AT 30TH JUNE 1953 1954 1935 | 1956
Number of Spindles worked per shift of
8 hours 23,037 23,037 23,207 29 §38%
Number of Looms worked per shift of
‘!li ho'urs 223 223 223 222:5
Rs. Rs. Rs. Res.
Nerr PrOFIT before allowing for Depre-
ciation and Taxation | 414,845 | 511,873 6,27,914 | 10,31,019
ProyiT per SPINDLE baged on the above .. 15--1-3 18-9-9 | 22-11-2 38°34
Allocation to Depreciation 2.50.288 | 2,35,095 | 1,64,008 | 2,29,602
Allocation to Taxation 77.000 1 100,000 | 2,50,000 4.,00,000
NeTT Tax-Frep EARNINGS on Ordinary
Capital after preference dividend 3,412 00,733 | 1,38,962 | 3,26,383
PERCENTAGE 0¥ NETT Tax-FrReEg EArN-
1xas on Ordinary Capital ... 2:79, 4149, 9'74%
Carry Forward ... 53,141 18,154 115 75,058
DIvIDEND On Ordinary Shares (Present
Capital) 40, 5%, 5%
Highest and Lowest Prices of Shares 20-16 | 25/4-16 | 45-23/8 60—38-4

¢ Aa on 30th Jane the Mills had only 24,402 Spindles and 224 Looms.

Fixed assets as at 30th June, 1956.

Gross Block

Leas Depreciation

NerT BLock

Rs,

. 53,20,453
. 24,900,181

. 28,30,272
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MADURA MILLS CO., LTD.
(REGD. 1N 1889)

Registered Office Madurai.
Managing Agents
Capital : Equity

Reserve Funds General

Messrs. A, & F. Harvey Lid,
11,686,832 shares of Rs. 15 each

Machinery Replacement

Bonus Issue
as follows :

Issued for Cash
Bonus

In 1947, a sum of Rs. 87,
Reserves and distributed |

As at 31st December,

free for every share held,

Accounts Closed as at 31st December.
Dividends 1949 173%,

1950 152,

1951 209,

1952 209;,

Present Equipment Number of Spindles

Rs, Rs
- 175,02 480
--1,70,00 000
2,43 81 878

TTTT——4.13 81 878

1938, the Capital of the (‘mnpmn- was

39,18,502_50

e 28,34,737.50

§l.240 was capita)
n the prnpor‘io“

Bed oyp of
of ane share

DIVIDENDS paiq in Marey
1953 200,
1954 200,
1955 200
N

198 |

They have four units, two ag Maduraj
X a
another at Ambasamudram. \» one

Products Manufactured
Counts upto 80s.

and Proposed \ Additions to Buildings amounted
Additions pos } and Machinery to Rs. 8,22 468,

Expansions

The Mills have installed

Single, Double Cone and Cheese yar
multiple yarn and Cord yarn "fo,

for

yre oo
otton belting duel;?hbr'
ic,

e,

e ‘.sa.m

Have 8t Tutivor;
production of a special fabric fon also 18 1, N and
for production of special C

ns, Sewing ¢,
read .
Tyre Mﬂnuf‘ct{n:&

to
Rs, 1,63 995 and Plape

their own Powe, Genergy,,
ra Sinee

In 1953, the Company revalued its Block 4

and Res. 35,00.000 respectively, thyg w

Note December, 1952,
up the value of Buildings and M,
Block as at 3lst December, 1952, ¢,
Replacement & Reserve.

DALAL & CO.

X Aocoo
pchinery by "3 Putting
R:mg up “lo -03.000
effect the necessary entry in the books of th 8,1 407,732, r?;'
amount of Rs. 1,00,00,000 was crediteq to

L] [+
thc:m;f:e';g o

tney

Wabs.

Madura Mills Co., Ltd.—(contd.)

Capitalisation

“Break-up-value)l Nett Block

of Ordinary share in -

relation to Sz L
hilities
Rs. 34.50

Current Market Price:

Taking Nett Block: Per Spindle

Surplus of Liquid Assets over Lia-

Total

Rs. b,

. 18 66
Y350 59
52 25

Rs. nbP,
43 48
per share

Yield on Last Dividend: 7.6 9, Tux-free

ANALYSIS OF WORKING

!

As AT 31sT DECEMBER 1953 1954 1953 1956

x‘;’:‘;ﬁ’,f{ Spindles worked por shift of 3,76,883 | 3,76,608 | 3,70,290 | 3,53,626
. . Rs. Rs. Rs. Rs,

xfi:\}::‘i)lp'l&:::?«;g“uowmg..for Deprwfl: 94,13,793 |1,19,59,641 96,59,142 [1,14,49,507
ProriT per SBrixpLE based on the above ... 24-15-8 | 31-12-0 ] 23-15-8 32:38
Allocation to Depreciation 17,98,298 | 19,03,438 | 15,72,633 | 18,79,346
Allocation to Taxation . 130,609,000 | 45,25,000 | 33,686,000 | 51,50,000
NerT TAX-FREE EARNINGS on Capital .| 43.46,495 | 55,31,203 | 44,20,509 | 44,20,251
P'f:ffé;;ﬁ:; OF NETT 'l‘Ax~r.|f.r:r: EarxiNas sy srwe, | 23260, | a3as,
Allocation to Reserves 10,00,000 | 20,00,000
Carry Forward ... 9,36,003 | 0,66,800 | 18,86,813 | 32,44,130
ch‘;:;;;; on Ordinary S}?‘rcs (mex.l.t. 200, 200, 200, 150
DIVIDEND on Capital issued for Cash 59-16°,, 59-16°,, 69-16, | 51.779,
Highest and Lowost Prices of Shares 39/10-32 | 48,6-38/8 | 54-44/12 154/14-46/10

Fixed assets as at 31st December, 1956,

(iross Block
Less Depreociation

DALAL & CO'

NxTT BLOCK

Rs.
5,83,51,924
3,77,47,982

2,06,03,942

MADRAS-{



THE

MAHALAKSHMI TEXTILE Miis

LIMITED

PASUMALAI P, 0, (MADURAJ)

Telegrams ;

T )
« MAHALAXMI, MADURA;* tlephone :

7

Manufacturers of:

BEST WARP COTTON YARNS GouTS 15, 4, 405
®
35,320 SPINDLES
o

Managing Agents -

3. 8. N. LAKSHMANAN GHETTIAR 4 gp.

\
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THE MAHALAKSHMI TEXTILE MILLS LTD.
(ReGp. 1N 1925.)

Registered Olfice Pasumalai, Madhurai
8. 8. N. Lakshmanan Chettiar & Co.
Managing Agents Mosars.
Rs. Rs,
Capital Equity: 5,984 Shares of Rs, 100 each .. 598,400
1dd Forfeited Shares (amount Paid-up)... 37,025
' —— 6,353,425
Reserve Funds General ... 6,635,000
hi Replacement ... ... 10,00,000
Machinery Rej g 16,653,000
‘losed as at 316t December.  DIVIDEXNDS paid in September.
Accounts Closet
Dividends 1049 ... 69 1933 ... 109,
1950 ... 6°, 1954 ... 120, 1330+
1951 ... 6°, 1955 ... 139,
1952 ... 69, 1956 ... 139
i 35,320
Number of Spindles \
Present Equipment

"arn of 20s to 40s.
, Manufactured Cotton Yar

ition in 1935 to Lands and Buildings were to the tune of
\dditions and 'W}A(;?:ugo:al,“& Five imported Ring Frames of 432 spindles

added. 864 Spindles have also Leen ordered for.
2)“': wﬁl,:geh speed Cone winder, one Yarn eonditioning
M:ohiue, three Doubling Frames, and one High Tension
switch Gear are expected shortly.

They have & Power Generator to supplement 509, of their
ote power requirements when put to working.

Rs. oP.
Taking Nett Block : Per 8pindle 85 25
. Re. ul,

(l. Nett Blook 385 16 per share.

f iquid \sset.t;'o\'er
reak-up-value BUL - o plusof Liquid
share in,2 BurP bilities we 1 51 "
';‘"""‘" Total ... 386 67

”

: . Ra. 150 Yield on Last Dividend : 109, Tax-froe
+
L0

3
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The Mahalakshmi Textile Mills Ltd.—(Contd.)
ANALYSIS OF WORKING

| —
As AT 3lsT DECEMBER ; 1953 } 1954 ;1933 ,‘ 1956
i { 2‘
—_— 4

I
I
22,000 [ 22,400 | 22745 ! 30,78

Number of Spindles worked
R, ) k
{n Rn, ; K,

NetT Prorrr hetore allowing for Deprecia- .
tion and Tuaxugion .| 478,208 | 835,059 [ 523419 { 10,57, 405
Provir per SpINDLE based on the above | 21-11-9 37-3-6 23-0.2 36.42

i
Alocation to Depreciation ... 97,842 | 109,197 | 1312 gy : / 2,37,634
Alocation to Taxation 1,75,000 | 4.00,000 { 1,23 oo { 1,180

NETr Tax-rrEE EARNINGS on Capiial 2,053,357 | 3,235,861 | 185 rl!) 53,0419

PERCENTACE OF NETT TAX~FREE [JARNINGS

on Ordinary Capital 34320, | 54467, 31ye,

84.2¢

i
l
Allocation to Reserves 1,50,000 | 2,10,000 { 1 00,000 ,l 25,000
t

Carry Forward ... 3,650 47,703 23,942 13,373
Dividend on Ordinary Shares (Present
C&pltal} e vee ‘OQ‘(. f12+3300 120 e, -0
i ‘ i o,
Highest and Lowest prices of Shares 100-125 125’1‘ [25.“ 125-150

* Nominal

Fixed assets as at 3ist December, 1956,

Rs,
42,37,85]

19,33,082

et ——
NeTrr Brock ... 23,0478y
.

Gross Bloek

Less Depreciation

t As per resolution dated 31-3-1936. a sum of Rs. 1.60,000 was drawn fror
Resorves for payment of an additional dividend af 339, for 1958, thus muking 45:‘ ‘flt‘u-

the year 1954,

DALAL & CO
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THE MALABAR SPINNING & WEAVING CO., LTD.

Registered Office

Secretaries, Treasurers |
and Agents )

4 Capital: Equity

Reserve Funds

Bonus Issue

Accounts

Present Equipment
Products Manulfactured.

Caplealisation

Current Market Price:

ML & co.

e S 1. Nett Block
n

(REGD. 1N 1884)

Kallai (Malabar).

Sri Al. Ar. Somanathan Chettinr, Sreemathi S, Seethai Achi
and Sri A, K. T, K. M. Narayanan Namboodripad,

Rs.
6.000 Shares of Rs. 200 each 12,00,000
Rs.
General . 3,350,000
Dividend Equalisation ... 17,363
—_— 3,67,363

In 1948, Rs. 6,00,000 was capitalised out of Reserves and
distributed in the praportion of one share free for every
share held.

Cloged as at 318t December, DIVIDEXNDS paid in April.

1949 ... 73", 1953 ... 4%
1950 ... 4°, 1934 ... NXNil
1951 ... 69, 1955 ... Nil.
1952 ... 4°, 1956 ... 4°,

Number of Spindles ... 22,228. Number of Loowms ... 100

Cotton Yarn of 32x, 30s, 26s, 208, 10x, 2/2.x and 2/30s and

Cloth ; Gada and Muall,

Rs., nP.
Taking Nett Block:  Per Spindie 42 87
. 847 40

Per Loomn

... 171 11 per share.

12. Surplus of Liquid Asgets over
Liabilities,.. 90 15 vy
Total ... 26t 26
Rs. 99. Yield on Last Dividend ., 8§°
MADRAS-|
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The Malabar Spinning & Weaving Co., Ltd. —(conid.)
ANALYSIS OF WORKING

As AT 31sT DECEMRER ©1953 . 194 1985 e

ift of —

N‘én}\llgzx;;ﬁ Spindles worked per S.hl t o 14623 - e .
Number of l.ooms worked per shift of

o ing for D Rs. Rs. N Rs. " Rs. b

N hion and Defore o ing for DOPTO) 138.0674 | G200 | 90.989 | 210754

ProF1T per SPINDLE based on the above... 9-7-1 Nil 5-1-1 .

Allocation to Depreciation 49,379 0103 | 105,312 o155

Allocation to Taxation

NETT TAX-FREE EARKINGS on Capital ...| 88,688+ gh{; - 5 {:’;z —
PrRCENTAGE OF NETT TAX-FREF FARn-
ixas on Capital . 9,3‘}“_
%
Carry Forward | 18,008 ¢ Loss
arry U 99,073 1‘131"’"“15
DivipeExp on Ordinary Shares (Present .
Capital) 40, e
]
DivipExp on Capitsl issued for Cash ... 8°, .
Highest and Lowest prices of Shares | 130-128 | 126-118 125111 15108

#Dividend paid drawing Re. 50,000 from General Reseve,

+Profit arrived at after taking credit of E. P. T, Refunq of Rs, 1,32 649-8-0
* T o0&y .

Fixed assets as at 3lst December, 1954

Gross Block . Ra, ,4

Leas Depreciation -« 29,03,352

NeETT Brocx

DALAL & €O,

i

The Sree Meenakshi Mills Ltd.

j Madurai, Manaparai and Paravai.

Manufacturers of :
SINGLE YARN IN COUNTS 1és TO 40s
AND CONE YARNS FOR WEAVING
| AND HOSIERY FACTORIES AND
Z MULLS, LONGCLOTH, GADA, etc.

‘ Capital:
% Authorised - - Rs. 60,00,000
Subscribed & Paid-up - Rs. 48,81,240
|
' Spindles:
Madurai - - 40,084
| Manaparai - - 28,412
i Paravai - - 36,180
! Power Looms at Madurai 144

; Managing Agents:
THIAGARAJA CHETTY & CO.,,

Tirupparankundram Road, Madurai,
South India.

Post Box No. |

Phone No. | (3 Lines) Telegrams : < KARUMUTTU’

30
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THE SREE MEENAKSHI MILLS LTD.
{Reep. v 1921)

Nead Office ... Madhurai. -
Messrs. Thiagaraja Chetty & Co. Rs. Ra.

2,19,804 Shares of Rs. 20 each 43,968,080
24,258 (73%, C. T. F.) Sharenof Rs. 20 each 4,85,160

Managing Agents
Capital: Equity
Preference ...

Add Forfeited Shares 23,790

49,035,030
Debentures ... Equitable Mortgage loan on Land,

Buildings and Machinery o 44,91 438

Reserve Funds Machinery Replacement 20,00,000

Dividend Equalisation 5,00,000

Raw Materials fluctustion 5,00,000

General and Taxation 28,390,548

Inimital Depreiation & Development. 22,33,800

Capital Reserve 1,335,324
82,08,672
Bonus Issue ... In February, 1948, Rs. 21,98,320 was capitalised out of
Reserves and distributed in the proportion of two shareg

free for every share held. In 1950 Rs. 10,99,160 was agaif
capitaliged out of Reserves and distributed in the proportion
of one share free for every three shares held,

DIVIDENDS paid in October,

Accounts ... Closed as at 31at March.

Dividends 1950 ... 6% 1054 ... 7§,
1951 ... 5% 1985 ... 109;
1932 ... 1% 1056 ... 12§%
1953 ... T4% 1957 ... 109,

Present Equipment Number of Spindles ... 1,09,360 Number of Looms ... 144

Products Manufactured Cotton Yarn of 16s to 408 and 2/20s and 2/40s and Cone Yarng
for Weaving and Hosiery Factories, Also Grey Gada.

Additions and Proposed ¢ In 1935-36 additions to Buildings were to the tune of
Expansions { Rs. 11,35,489, Machinery Rs. 43,81,827 and Electrical Ing.
tallations Rs. 2,88,304, Out of the 36,180 S8pindles ordeped

for Samayanallur Branch Mill 28,140 had been commissionad
as on 31st March 1957. The balance has bLeen commis.
sioned in 1957-58 and thus all the 36,180 Spindles are now
working, Have also applied for expansion by 1000 loome
and 14000 Spindles at Paravai and 12,000 8pindles and 308
looms at Madurai.

Note ... This unit consist of 3 Milla, (1) Meenakshi Mill, Madh X
(2) Theakesar Alai, Manapparai and (3) Sree Mee
Mills Branch, Paravai. The Mills have 4 Diesel Generssing
Sets of 900 KVA and this will supplement 66§% of their
power requirements, when put to working.

Rs. nP.

Capitalisation ... Taking Nett Block: Per8pindle . 188 B
Per Loom .. 3567 20

HADRAS-#

DALAL & ¢0,

e Sree Meenakshi Mills Ltd. —(contd.)
Rs. nP.

reak-up-value( 1l Nott Block 57 177 share,
of Ordinary share in
« relation to (2. Surplus of Liquid Assets over Liabilities 1 53 ,,

Total ... 59 32 "

Current Market Price: Rs. 25. Yield on Last Dividend: 8°, Tax-free.

ANALYSIS OF WORKING

1956 1957

As AT 31sT MARCH } 1954 } 1953

Number of Spindles worked per shift of
8 hours . 39,847 65,722 60,976 72,436

Number of Looms worked per shift of
8 hours 144 1439

1437 1343

Rs, Res. Rs. Ra.

Nerr Prorir before allowing for Depre-
ciation and Taxation ... 1 22,85 339 | 27,71,077 | 38,78,264 | 41,67,912
36-7-0 40-6-4 | 60-11-11 5548

6,84,745 | 583,114 | 9,53,608 |22,92,924

6,50,000 | 9,50,000 | 14,50,000 | 10,00,000

Prorrr per SPINDLE based on the above ...

Allocation to Depreciation ...
Allocation to Taxation

Nerr Tax-FreEx EARNINGS on Capital
after preferenoce dividend ... .| 9,14,206 | 12,01,575 | 14,38,269 | 8,50,081

PrcExTAGE OF NETT Tax-FrEx Earn-
1xos on Ordinary Capital ... 20-8%, | 28479 | 32729 19-349,

Allocation to Reserves 2,50,000 | 7,61,768% 8,88,760% 4,10,455

Diviorxo on Ordinary Shares (Present
Capital) 759, | 109, 12-5%, 10%,
Divipexp on Capital issued for Cash % 402, 509, 409,

1820 2020 27/8-20] 30-20

Higheat and Loweet prices of Shares

. ® Allosstion to the **General and Taxation Reserve*.

.

Fixed assets as at Jist March, 1957,

Res.
Groes Block 2,03,33,222
Lass Depreciation 78,34,244
Nerr Brock ... 1,28,08,978
BALAL & oo, MADRAS-
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THE METTUR INDUSTRIES LTD.
( REGD. IX 1936 )

- itlis ... Mettur Dam (Salem).
egistered Office ... No.8, second Line Beach, Madras-1.
lanaging Agents .. Mossrs. W. A. Beardsell & Co., Ltd.
apital Equity: 60,000 Shares of Rs. 100 each 60R0?).000
Rs
teserve Funds ... General . 38,00,000
Dividend Equalisatiou 10,00,000
Raw materials Fluctuation ... 10,00,000
Fixed Assets Replacemcnt 11,00,000
69,00,000

In March, 1931, the Company capitalised Rs. 30,00,000 out of

Bonus Issue
Reserves and distributed the same in the proportion of one
ghare free for every share held.
Accounts Closed as 8t 315t March. DIVIDENDS paid in August.
Dividends 1950 ... 2% 1054 ... 224%
1951 ... 128°.° 1955 ... 35%
1952 ... 128% 1956 ... 428%
1953 ... 128% 1957 ... 20%
& on the increased capital.
Present Equipment Number of Spindles ... 25,656. Number of Looms ... 603

The Millsare Air-conditioned. They havealsoa fully equipped

Bleaching Plant.

Products Manufactured Bleached Mulls and Bleached Longcloth.
Additions to the Buildings in 1933 were to the tune of
Additions 2nd Proposed ) * g 42,594 and Plent and Machinery to the tune of

Expansions {  Res. 40,038.
erating Set capable of supplying

HETTURHINDUS,‘VRIE
The Mills have 8 Diesel Gen
s when put to use.

METT N Gan

5 UmMiten

te .
500, of their power requirement
Rs. nP.
Taking Nett Block: Per Spindle ... 53 16
..1083 20

Capitalisation

v Per Loom

Rs. nP.
43 42 per share

Liquid “Assots over
. 181 61

alue ol\) l.!\'ottBlock...

Break-up-v
share I8 2, Surplus of
relation to 5 Liabilities .
Total ... 215 09 "
e ———————

~—vent Markst Price: Rs. 332.00 Yield on Last Dividend : 5.68 Tax-freo.
ML & CO. MADRAS. |



158

The Mettur Industries Ltd. —(Contd.)

ANALYSIS OF WORKING

As At 31sT DECEMBER 1954 1955 1956 1957
Number of Spindles worked per shift of
8 hours . 23,656 25,856 25,638 | 25,650
Number of Looms worked per shift of
8 hours 603 603 603 603
Rs. Rs. Rs. Rs.
NerT Pro¥iT before allowing for Deprecia-
tion and taxation K .. ] 30,89,138 | 37,35,060 | 48,862,567 | 39,43,780
PrOFIT per SPINDLE based on the above ...| 81-14-61 99-0-8 |128-14-10 | 10438
Allocation to Depreciation 1,685,630 | 1,981,805 | 1,87,704 | 1,090,774
Alloeation to Taxation 9,20,000 | 13,50,000 | 21,77,000 | 20,50,000
Nerr Tax-Free EARNINGS on Capital ... | 20,03,508 | 21,983,235 | 26,687,863 | 17,03,006*
PeRCENTAGE OF NETT TAX-FREE EARN-
1xes on Capital 3349 | 3638% | 44469, 28°38°,
Allocation to Reserve 6,50,000
Carry Forward ... 50,153 | 1,43,408 | 45,8335 5,157
DivipeErp on Ordinary Shares (Present
Capital) .. 22:5% 33% 4259, 20°,
DivipEXD on Capital issued for cash 45%, 709% 909, 40°,
Highest and Lowest prices of Shares .. 1218-178-8 | 317-218 445-300
537/8-375

* Provided out of this Rs. 2,43, 684 for additional bonus for 1954-85 and 1965-56

and Taxation relating to previous year of Rs. 3,00,000.

Fixed assets as at 3ist March, 1957,

Gross Block

Less Depreciat on

PALAL & CO,

Rs.
65,094,131

45,80,143

e e

Nerr Brock ... 20,04,986

—————————

" Registered Office
Managing Agents
Capital : Equity

Reserve Funds

Present Equigment

Capitalisation

g \I:'ut-up-vnlulc
Ordinary share in
relstion to

Corvent Market Price :

PALAL & 00,

THE MINERVA MILLS LTD.
(REGD. 1X 1919)

70, Forbea Street, Fort Bombay.

Messrs. N. Sirur & Co. Private Ltd. Ras. Res.
29,597 Shares of Rs. 100 each . 29,59,700
Add: Amount paid on 334 forfieted
Shares er 21,184
—————  20,80,884
Rs.
General ... ... 17,89,915
Investment 90,000
Labour Colony 78,168
e 19,58,081

In 1048, Rs. 493,100 was capitalised out of Reserves and
distributed in the proportion of one share free for every
five shares held.

Closed as at 31st December. DIVIDENDS paid in June.
1049 ... 89, 1983 ... 7%
1950 ... 49, 1984 ... 5%
1951 ... 69 1955 ... 6%
1952 ... &% 1956 ... 69

Number of 8pindles ... 39,896  Number of Looms ... 704

Dhoties, Barees, Shirtings, Coatings, Mulls, Turkish Towels,
Tusasores, etc.

Rs. nP.
Taking Nett Block: Per Spindle ... w12 83
Per Loom ... .. 1,450 80
Ra. nP.
1. Nett Block .. 131 93 per share.
2. Rurplusof Liquid Assets over Liabilities 35 64 "
Total ... 167 §7 "
Rs. 71 Yieid on Last Dividend : 8459, Tax~Free.
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The Minerva Mills Ltd.—(contd.)
ANALYSIS OF WORKIXNG

As AT 31lsT MarcH

T [ [

Number of Spindles worked per shift of
8 hours 4,175 35,907 37.571 33,906
Number of Looms worked per shift of
8 hours . 682 834 634 633
Rs. Rs. Ra. Ras,
NEeTr ProrFir before allowing for Depre- ( Loss
ciation and Taxation ...| 5,69,255 |7, o5 514,764 | 5,39,367
{1,62,788
ProrIT per SPINDLE based on the above ... | 11-14-6 10-3-11 1n-n
Allocation to Depreciation 3,50,000 | 2,39,1734 3,20,622 | 3,58,711
Allocation to Taxation 26,000
Nerr Tax-Frer EarxNinas on Capital 1,93,255 4 1,094,143 | 1,80,838
PERCENTAGE oF NETT TAX-FREE FARN-
1~as on Capital 6-33%, 6-38°,, 810
Alocation to Reserves Nil
Carry Forward ... 12,038 9,339¢ 13,678 19,062
DivipeNp on Ordinary Shares (Present
Capital) . - . 70, 5%, 6% 69,
DivipexDp on Capital issued for cash 849, 8%, 729% 729%,

4 In terms of of the Consent Award of the Industrial Tribunal, Bangalore, dated

161

THE MYSORE SPINNING & MANUFACTURING CO., LTD.

Registered Office
Managing Agents

Capital: Equity
Preference

Reserve Funds

Bonus lssues

Accounts

Dividends

(REaD. 1IN 1894)

70, Forhes Street, Fort, Bombay,

Messrs. N, Sirur & Ca., Privaie, Lid,

Rs. Rs,
49,670 Shares of Re. 50 cach, . 24,83,500
14,901 (43°,)) Shares of Rs, 50 cach e 145,050
32,28,550
Add amount paid on Shares forfeited 1410
——— 32,29,960
General . 40,060,000
Promium on Shares 1,44,080
Investiment 1,350,000
Labour Colony Fund 3,08,418
Machinery Rehabilitation ... e 2,530,000
—~———— 48,55,418

Out of the Share Capital 23,835 Ordinary shares and all the
Prefernce shares (i.e. 14,901 shares of Rs. each) were issued

as bonus.

Ciosed ns at 28th February. DIVIDENDS paid in September.

1950 ... 20° plus 220.* 1954 ... 17% %

1951 ... 189, 1955 ... 129,
1952 ... 209, 1956 ... 187,
1953 ... 200, 1937 ... 187,

* paid out of the Defd. +(on increased

Dividend Reserve,

capital)

7—38—1955, the Company had to pay Ras. 8,25,372 to Labour, which resulted in the
gross profit of Rs. 6,62,583, turning to be a loss of Rs. 1,62,788. The Company trans-
ferred Rs. 5,45,597 from the Reserve Fund to the Profic and Loss Account, for writing

off the loss, provide Depreciation and pay a 5% dividend.

Fixed assets as at 3ist December, 1956

... 92,42,488
... 53,372,738

Gross Block

Less Depreciation
Nert Brock ... 39,04,763

PALAL & €O,

Number of Looms ... 500

Cotton Yarn 108 to 80s single and double. Cloth: Dhoties,
Sarees, Shirtings, Coatings, Mulls, Turkish Towels, Merce-

rised Tussorer, Gaherdine, ete.

Present Equipment Number of Spindles ... 50,480,

Products Manufactured..

Rs. nP.
* Capitalisation Taking Nett Block : Per Spindlie 70 18
Per Loom ...1403 20
Rs. nP.
lrcak-up-vtlue(l. Nett Block ... 85 50 pershare,
of Ordinary share ln-' 2. Surplus of Liquid Assets over
Laahilivies .. 62 95 '

relation to
Total ... 148 45 "

Current Market Price: Rs, 95.00. Yield on Last Dividend: 90.49°, Tax-free.

DALAL & CO. MADRAS.-|

3
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The Mysore Spinning & Manufacturing Co., Ltd.—(contd.)
ANALYSIS OF WORKIXNG

As AT 28T FEBRUARY ‘ 1954 1955 | 1956
| poo1esT
Number of Spindles worked per shift of ’
§ hours : - 4548 | 444800 48231 1 g5 aa
= 5,432
Number of Looms worked per shift of ,
| hours 450 430 | 0 .
’ 50
. . Rs, }{ﬂ, Rs
NETT PROFIT hefore allowing for Deprecia- . . Ry,
tion and Taxation ... 1 9.14,803 + | : :
ProrFiT per SPINDLE hased on the above 1714 | 8,35.919 | 9,053,415
»p SPINDLE bas he ~ . .
Allocatinn to Depreciation 3,13,083 | 2.66 i 8 ! 16:64
ocation I« e e 113, 2.66,592 | 3.4 »
| AL 3,985,
Taxation - | 195,000 i
Nprr Tax-Free Earxivas on Capital (
after Preference dividend ... e ] 3,73,193 + : :
. } 460,852 | 474 364
PRERCENTAGE OF NETT Tax-FRER EARN- ; .
i~xas on Ordinary Capital ... 1500, i .
. - | 158:560,, \ 19-260
Allocation to Reserves t | 1s .
* SR S K ¥
Carcy Forward ... 22 997 23,708 | 19,041 ;‘
' i 35,9
Divipexp on Ordinary Shares (Present ‘ : 37
Capital) 170, » 120, 11 10 ‘[
i o 180
DrvipExD on Capital issued for Cash 36:8°,, 24-g0 17200 ; o
l “ - (‘. i 37'2“0
. | '
* Interim of 67, on old Capital and final of 11% on increased Capital
-apital,

+ The Company carned a gross profit of Ras. 8,92 430 A
Rs. 9,566,710 towards arrcars of wages and dearness ﬂ"(m-'an..s they had 4, pay
Award of the Industrial Tribunal, Bangalore, for the H;Lel under the Congeyy
98-2-1955, the Nett Loss for the year ended 28-2-1935 was ll')’u; l;.(; ofmm 1-1-1933 o,
tion. A sum of Ils. 6,25,018 was transferred from the Re.sor:‘“ﬂmfon- de

k ¢ - pPrecige
depreciation and pay the Preference and Ordinary dividend e Fun

Lo provide

Fixed assets as at 28th February, 1957

Groas Block ... Ra.
ves 1-13.48,11]
71,02,473

NErT BLock ., 42,486,238

——————

Less Depreciation

DALAL & CO.,
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SR1 PALAMALAI RANGANATHAR MILLS LTD.
(Recp. 1x 1933)

Registered Office . Perivanaickenpalayan (Coibatore D)
Managing Agents . Messrs, S, K. Rangaswamny Naidu & Co. I, Rs.
Capital: Equity . 2,399 Shares of Re. 100 cach Fuliy Paid ..o 2.39,900

2 198 Shares of Rs. 100 each Rs. 50 Paid. 1.09,900

3,49,800
Leas calls in arieurs 3,325
————— 3,460,475
Debentures: ... Mortgage Loan e 2,00,000
Reserve Funds «.. General 45.153
Machinery Replacement ... 35.000
80,153
Accounts ... Closed as at 3let March, DIVIDENDS paid in Sepiember.
Dividends 1049 ... 6 1933 ... Nil
1950 ... 69, 1954 ... 69,
w51 ... 9Y, 1955 ... 6%,
152 ... NilL 1956 ... 6“,
Present Equipment ... Number of Spindles 10,736
Products Manufactured  Cotton and Staple Filue NYarn of 205 10 605,
Additions and Proposed }7'.’1' Spindies were added i the sear 1956 37
Expansions
Note . The Mills have one Tractor of 42 HP incarding section andd

the Power supplemented is 8%, Have also a Generator of
100 HP to supplement 20%, of their power requirements
when put to use.

Rs. D,
C:piulisation ... Taking Nett Block : Per Spindle ... 04 49
(Rs. 104 paid),
Rs. ub,
Break-u p-value(l. Neuwt Bloek e 203 Roper share,
of Ordinary share inJ 2 lixcess of Libhilities over Liquid
relation to / Asscts .. 170 66

[N

Nett Value ... 123 14

Current Market Price:  Rs. 109, Yield on Last Dividend: 35.3°, Tax-free.

DALAL & CO, MADRAS- |
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Sri Palamalai Ranganathar Mills Ltd.—(contd.)

ANALYSIS OF WORKING

As AT 3lsT MAkCH

Number of Spindles Worked per shift of
8 hours .

NETT ProrIT before allowing for Depreoia-
tion and Taxation

ProFiT por SrINDLE based on the above .,
Allocation to Depreciation ...

Alloeation to Taxation
NETT TAX-FREE EARNINGS on Capital

PERCENTAGE OF NETT TAX-FREE EarNINGS
on Capital

Allocation to Reserves
Carry Forward ...

DivipEND on Ordinary Shares

Highest and Lowest Prices of Shares

1954

T ———

7,180
Rs.

23,818

6:0°,

Loss
4,52,263

6,
798

* Nominal.

** Provious ye

1955 1 g3 1937
T ——
WO gy
Re. Re. Rs
98,562 j |'7-_)'501
11-1-y i TR
o2y
-8
; e
W62 | 12w E
30-50‘) ; 47.0‘,0 g E_'
i i =
: i ]
: -
31‘0" i . j :
73,087 | '
b=
6(.)0 6')’ ‘
IR
\

) .
a'r carried - i
over loss written off drawiug fiom 4
16 Genery,
al l‘cﬁt‘

Fixed assets as at 3|5¢ March, 1956

Gross Block

Less Depreciation

DALAL & €O

Nerr Brock

Re.
v 13'2‘]'527

ves 3']3-m3
\
e 10,14,464
\

rve.

Telephone : 6l

Manufacturers of
Cotton Yarn &
Staple fibre Yarn

Qutstanding

for Quality

TEXMARK 634

Present Spindieage:

Telegrams: “ ANDAVAR”

PALANI

41,600

ANDAVAR

MILLS LTD,,

UDAMALPET.

(COIMBATORE DISTRICT)

MANAGING AGENTS:

BAGHYALAKSHMI &
UDAMALPET-

CO.,

i
i
-'.%—-——___.__.




166 167

PALANI ANDAVAR MILLS LTD. Palani Andavar Milis Ltd. —(contd.)

( ReGp. 1N 1933) Rs. nP.

Break-up-valueof( 1. Nett Block 200 52 per share.
Ordinary share in; 2. Excess of Liabilities over Liquid

relation to Assets 85 10

2]

Registered Office Dhali Road, Udumalpet (Coiinbatore Dt)

. . Total ... 115 42 =
Managing Agents Messrs. Bhagyalakshini & Co. Ks. K. —_—

8,000 ** A" Shares of Rs. 50 cach

Capital : Equity 1,00,000 Current Market Price: (R 50 paid) 135.  Yield on Last Dividend : 11.117, Tax-free
RO Shren e T el 500,000 ANALYSIS OF WORKING
Preference 4,000 (79, C. I, ¥.) Shares of Ks. 30 each. 2,00,000 ANALYSIS NG
T 200,000 As AT 38T DECEMBER ’l 1953 ’ 1954 1935 1956
p B {
Debentures . Mortgage Loan 14,600,000 ! |
; Number of Spindles workel per shift of| :
Reserve Funds General 190,000 a hours P | 27mss | 26515 26,168 32,480
Machinery Replacement 6,00,000 ‘
Dividend Equalisation 3 00'00" Re. | Ra. Rs. Ra.
. bhad) i
Contingencies... - 3,00,000 NeTt Provir before allowing for Depre-
—_ ciation and Taxation .. 7.68.210 | #,69,097 | 7,16.442 |12,39,602
13,00, 000
Bonus Issue In 1947, Rs. 6 lakhs was capitalised out of R _merr per SPINDLE based on the above... 27-9-3 ! 32-12-5 27-8-1 3817
issued in the prop'orhon of one “*R > share °l:°“'6_8 and . L 5.05.571 | 3.55.5 1.56.95 R )
free for every ““ A ' sharn (Rs, 50 paid) held (Rs. 75 paid) Alloeation to Depreciation 5.,03.5 53,526 56,954 | 218,653
. Alloration to Taxation 2,861,000 2,50,000 | 2,00,000
Accounts ... Closed as at 31st December. DIVIDENDQ paidin y 4
ividend 1949 4° 1 TaYs Nerr Tax-rree EArRNINGS on Capital
Dividends 1 " %3 ... 240, (after payment of preference divided) ...; 2,4%.639 | 2.48,571 | 2,05 488 | R8,08,948
1950 .. 0°,, 1934 .
1951 ... 189 1955 4% ProeEXTAGE OF NETT TAXx-rrEE EARNINGS
1952 b l'°(" o9 240, on Ordinary Capital 24°86°,, 24°85°,, 30-554,, 86:890,,
0 2RO i e 1956 . e
o, Allocation to Reserves 11,469 9,121 30,000 | 5,00,000
H Numb f Spindles.: Ri
Present Equipment umber of Spindle D(mf]. 41,200 Carry Forward 351 14,609 8,530
nun lllg 6.)
\A. Divipexp on Ordinary Shares (Present
Also own a Giuning Factory at the Mill 41,8 Capital) 249 240, 240/ 300,
‘ ills gite, :
- ADEN ('apital issued for (Cagh 8o, 609, 600, 507
Products Manufactured  Cotton Yarn of 20s, 28s, 308, 408, 60s anq 80 Cardeq (. - Divinexn on Capi 759,
; -om i e i f Sha
VY FETRL N . . . Highest and Lowest prices o res
Additions and Proposed { Tho “B‘ . i&}lm\}ﬁs w{m{;uetod adjacent 1, 4, (Rs. 50 Paid) | 68-44/8 | 11468 | 170111 | 172-150
Expansions (called * - ) and 12,000 spind]e, wer. e old yyj, .
the prpp_osal(}c; erectl?400 spindles, 320q ha\-:utl(lleql, L."dcz" 2
comiissioned to work and 3200 ar, 5 8lready } -
are installed and commissioned t: ‘u"g'rlszr(.mam"' (,'om;:n Fixed assets as at 3ist December, 1956
ote The A\[ill.s have a Genqrator which wil Rs.
N of their power requirementg w},enl }lj:;’lm»l:;:cm about agn (irosa Block 65.46.779
Capitalisation Taking Nett Block : Per Spindle . Rs, np, Lesa Depreciation e 25,36,447
° re i
(R ®ow NeTT Brock ... 40,10,332
8. 50 baid),
DALAL & €O.
MADRAS. PALAL & €O, MADRAS-§
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THE PANKAJA MILLS LTD.
(REGD. 1N 1932)

Are Culture, Art & Industry

D,f{erent &, Separate ? ‘ egistered Office .. Post Box No. 150, Coimbatore.
1 lanaging Agents . Mesers. C, S. Ratnasabhapathy Mudaliar & Sons.
® Ra.
apitsl: Equity ... 15,000 Shares of Rs. 100 each . 15,00,000
NO, ART AND INDUSTRY ARE ONLY
Debentures ... Mortgage Loan from Bank 6.48,733
DIFFERENT ASPECTS OF CULTURE!
Bonus issue . In 1947, Rse. 9 lakhs was capitalised out of Reserves and
]

distributed in the proportion of three shares for every two
shares held.

Excellent performance of Art & Scientific

Accounts ... Closed as at 318t December. DIVIDENDS paid in May,
development of Industry are significant Dividends o 1049 ... 4% 1953 ... Nil.
marks of high Culture. 1950 ... % 1954 ... Nil.
1951 ... 5% 1955 ... 4%
® y? 1052 ... Nil, 1056 ... Nil
THE PANKAJA MILLS, LTD Provent Eaulpment . Numhor of Sindler s
J ’ ¢ Products Manufactured  Single and Double Yarn of 108 to 80s. Also Staple Filype yarn
POST BOX No. 150, Re. up.
COIMBATORE. Capitalisation ... Taking Nett Block : Per Spindle o o
Rs. nP,
L4 Break-up-value(l. Nett Bloek ... S U1 T |
' ':'.3?:2:';":‘""‘“ ° { Liabiliti Liquid Assots 68 15 o shore
2, E .iabilities over Liquic
BEFORE TALKING OF EQUITABLE DISTRIBUTION OF WEALTH, It © 2. Fxcess of L1 s v . "
Nett Value ...
HAS TO BE ADMITTED THAT DIVISIBLE NATIONAL WEALTH SHOULD ° ——
BE AUGMENTED BY THE HEALTHY DEVELOPMENT OF MAJOR '

Current Market Price: Rs, 44.50
INDUSTRIES, WITH A PRACTICAL AND REALISTIC APPROACH

DIVORCED FROM IDEALISTIC AND UNATTAINABLE PRECONCEPTIONS. ) )
o
Else the result will only be division of poverty and
not division of wealth.
e . — DALAL & CO.

MADRAS- |
r
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The Pankaja Mills Ltd. —(contd.)

ANALYSIS OF WORKING

As AT 3lsT DECEMBER \ 1953 \ 1934 \ |
1935
| \ 1956
Numnber of Spindles worked per shifv l‘ f
of 8 hours 25,231 25.25
= 25,251 7 - \
' i 27,796 9
| 28763
R i
Ner ProriT before allowing for De- s Ra. Rs. | Rs
preciation and Taxation . 181,584 | 241401 | 496973 : .
’ 'O, I 4.92
ProFIT per SPINDLE based on the above. 7-3-0 900 | 17.1 192,920
i-14.0 -
Allocation to Depreciation \ g 1714
1 1,08,630 ¢
! . :
Allocation to Taxation ... { 144,239
Nerr TAX-FREE EARNINGS on Capital ...| 1,81,584 | 2,41401 | 388343 ;!
PERCENTAGE OF NETT TAx-FREE T 3.48,681
EarninGs on Capital 12:149, 16:10; 2590 \
o -9 . f
Allocation to Reserves ... ¢ *§ 23:25%,
Carry Forward ‘ Loss {
1]21,28,641 131,;?,“ Loas | L
DivipEXD on Ordinary Shares (Present 187,240 | 14,98 897 ! 9 4”;
Capital) ... . .85,218
40
DivipEND on Capital issued for cash “
lo°,,

Highest and Lowest prices of Shares 73-61/8 56-36
50

» Dividend paid drawing from the Divid '
end Equalisatin
n Fund

Fixed assets as at 3ist December, 1956

Gross Block e Rs.
Less Depreciation... - 34,1957
oon one 18'82'52“
NETT _—
Brock .., 13,37,048
—

A\

m ' o N -
¢ : P jer Mills €9 Ltd.
| N R.S.. UDUMALPET.

Telephone



THE

Registered Office
Managing Agents

Capital : Equity
Debentures...

Note :

Reserve Funds

Accounts

Dividends
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PREMIER MILLS (CBE) LTD
(REGD. 1N 1945) '

Pulankinar, Udumalpet.

Messrs, K., Narayanaswamy Naidu &
0.

25,00,000 Shares of Rs, 100 ench, y
- 23,00,000
- 10,13 567

Mortgage Loan

* on thei ncreased capital.

Present Equipment
Products Manufactured

Additions and Proposed}
Expansions

Note

Capitalisation

B,eak-up-valuegl. Nett Block

of Ordinary share in
relation to .

Current Market Price : Rs. 142

DALAL & €O,

The Company issued 12,500
12, share
i R et
. ¢ share {,
(ieneral "
Closed as at 31st March, Divip e
) EN id i
1051 ... 30 1955 D paig o July
1952 ... 69, 105 2%
1953 ... 69, 1%,
1954 ... 90, BT e
Numher of Spindles . Ring
Doublmg 33,045
1,728
Co;(t)gn&Yggsn of 20g, 265, 60g and goq une
- Staple Fibre Yarn of

Additions in 1956.37

Rs. 16,56,612 anq }‘:’;g::rl;:udmg,

ings are in pro 0, chi
pam, nine Iinilger:;s for the « B lﬁgry 3.60 !‘thm}?r}'
placed for 15 00 rom Coimb“om ill gy Othapr s Build-
This ™ B miil iy foy gt ¥ith the 5878 Rave beas
anufac Toquired machin. o
The Mills have 4 ure of Braple Fibre \l'i:nr:r’.

about 65%, of the; iese} Gene,
0 of their Power quu';:o which will
Ments, whey o PPlement
1 PUL 20 uge,

Taking Nott Block .
: Per §n:
8pindle Re. nup,
< 101 of
2. Excess of Liabijie: . np
1ties gygp 1 . :
assets .. °‘.‘.’.l' Liquiq 0 g3 per share
7w
Nett Valye ru\ "
90
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The Premier Mills (CBE) Ltd. —(contd.)
ANALYSIS OF WORKING

As AT 3IsT Mancu [ 1954 } 1955 I‘ 1956 1957
. /
Number of Spindles worked per shift of
8 hours . 17,712 18,595 20,089 27,220
) " Ra, Rs. Rs. Rs.
Nﬁ;‘;il;:‘xo:ti; )f:ff;:iﬁgowmg for Depre” 8,21,036 | 7,30,017 | 10,68,619 | 13,61,540
Pront per SPINDLE based on the above ... 46-5-8 39-4-2 53-3-1 5002
Allocation to Depreciation ... o 5,99,860 1 4,00,814 | 4,92,363 | 9 86,531
Allocation to Taxation { 70,000 | 2,75,000 | 1,85,000
Nerr Tax-Frer EARNINGS on Capital 2,2L176 | 2,59,203 | 3,01,256 | 2,10,009
T c-FREE EARX-
P";:'L('xz-\;:g':p(;:a.l\ ErT TAX l"““- 1779, | 20740, 2410, 840, %+
Allocation to Reserve 1,00,000 | 1,00,000 Nil
Carry Forward ... 8,592 | 10,201 2,908 680
Divipexp on Ordinary Shares % 120, 159, 159,*
Highest and Lowest Prices of Shares 1531-81 | 160-137 | 287-175 | 194-165

e® Taking the increased capital.

® Dividend of 1
up on the new shares
January 1957.

from the date of allotment.

Fixed assets as at 3ist March, 1957,

Gross Block
Less Depreciation
Nerr Brock

DALAL & (0.

59, for the whole year on the old Shares and for the amounts paid
The allotment took place in

Ras,
... 89,77,724
.. 34,564,482

... 35,23,242
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THE PUDUKKOTTAH TEXTILES LTD.
{ REap. v 1944)

Registered Office Namanasamudram.

Rs.

Managing Agents Messrs. Emcete & Sons (Pudukkottah) Limi
imited,

Capital: Equity 15,000 Ordinary Shares of Ra. 100 each

15,00,009

Less calls in arrears

Debentures Loan from Bank on Fixed Assets
7.1
Accounts. .. Closed as at 31st Decomber and submitteq ; 8.8%
in May
Dividend... . 1955 .. 30,

1956 ... Nil

Present Equipment Number of Spindles ...

12,460 Number of Loomg ,__
Products Manufactured  Cotton Yarns of 20 2
and 497 widths. 8and 26s.  Also Grey lheetlng. of 43
", 47

Additions and proposed {Addltions to Bu'
Expansions

Note ... The Mills have

a
about 259 of Generatmg set w

¢h hich
eir power reqmrem,ms‘ Jh:ﬂpploment
Put to

tali i M
Capitalisation Taking Nett Block : Per Spindle . Re. .p
Per Loom - 202 19
-4,042
Break-up-value of (1. Nett Block Rs, npP, ©
Ordinary share inJ2 Excess of Liabilitios e
relation to Assets .., over Liquiq 47 per share
© 07 g
Nett value F\ ”"
pe

Current Market Price: Rs. 55 Nominal,

DALAL & €O.

The Pudukkottah Textiles Ltd.~—{contd.)
ANALYSIS OF WORKING

As AT 318T DECEMBEK 1953 1954 1935 1956
Number of Spindles per shift of 8 hours ... 7,858 | 9,483 8,200 7,260
Number of Looms worked per shift of
8 hours 35 51 44 78
Ras. Rs. Rs. Rs.
NETT PrOFIT for the year Lefore allowi mg 1106.983| 3.66.423 | 2.86.738 | 2,26,333
for Depreciation and Taxation e () YT DA T
Prorir per SPINDLE based on the above ... 12-8-0 | 34-14-2 31-9-3 2560
Depreciation 3.63,857 | 1,94,964 | 1,74,874
Taxation
Nerr Tax-FREE EARrNINGS on Capital 1,06,983 2,566 91,775 51,459
PERCENTAGE OF NETT TAX-FREE EARNINGS
on Capital ... 40, 0118% | 6359 | 363%
Allocation
. L ¢ Loas Loss
Carry Forward ... 1 94,260 45,818 7,156
Divipexn on Ordinary Shares 3%
Highest and lowest prices of Shares ... | 32¢]  32-65 70-65 | 80-70
* Nominal,
Fixed assets as at 3ist Decamber, 1956.
Rs.
" . 37,31,848
Gross Blook e *
. 1,20,024
Less Depreciation ————
Nerr Brook ... 30,11,624
MADRAS- |

DALAL & CO,



Registered Office

Managing Director

Capital : Equity

Reserve Funds
Accounts
Dividends e

Present Equipment ...
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PULLICAR MILLS LTD.

Tiruchengode.

Sri G. Krishnan, Coimbatore.

4,865 Shares of Rs. 100 each

General

Closed as at 31st December.

1952 ... 6%
1954 ... 15%
1955 ... 159
1956 ... 219%

Number of Spindles

R,
4‘“-“

Rs,
4,253,000

DIVIDEND paid in August

15,43
Products Manufactured  Cotton yarn of 36s, 408 and 60s.
Capitalisation
Taking Nett Block : Per Spindle Rs. np,
" 8 o7
Bruk-up-vﬂhue ;ﬂ%; gettlBlociki:, ll:; nP,
Ordinary share in ;2. Surplus of Liquid Ass n
relation to Y Liabilities etf over Per share,
. % 8
Totl] ———————— "
.. 191 g}
———— (13
Current Market Price:  Rs. 129,

DALAL & CO

Yield on Last Dyy; 4
¢ 1610 Tax-free,

177

Pulliar Mills Ltd.—(ronlll.)
ANALYSIS OF WORKING

\

As AT 31sT DECEMBER 1954 1955 ¢

23

! 1956
I 1
| |
Number of Spindles worked per shift of 8 hours | 11.610 | 12,190 12,158
| |
| Rs. L Rs. Rs.
Nerr Prorir hefore allowing for Depreciation and | (
Taxation ©3.80,435 . 315051 5.33,349
i
ProriT per SPINDLE bhased on the above [ 33-%8 i 25-13-6 43-87
| |
Allocation to Depreciation ! §6.590 | 71881 1.36,308
Alloeation to Taxation ‘l \, 1.14.000 1,775,000
Nerr Tax-FrEe HapNinas on Capital [ 3.02 845 “ 1.29.170 321,981
|
PERCENTAGE of NETT Tax-FrEr EARXNINGS on : !
('npitul P 647929 2700, 60020
|
Allocations to Reserve ol i 51,085 | 1.51,217
|
('arry Forward o 3,3K60 \ 3,729
Divipexn on Ordinary Shares : 159, | 50, 210!
Highest and Lowest Prices of Shares L 80-100 \ 120-11) 125120
|
Fixed assets as at 3lst December, 1956
Rs,
(iross Block . 22,69,726
Leas l)epreuintion 15.18,152
NeTT Brock 7.51,574
DALAL & CO. MADRAS
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RADHAKRISHNA MILLS LTD.
(REGD. IN 1923)

e e

mmered Office Peelamedu, Coimbatore.

" ing Agents Megsrs, . G. Guruswamy Naidu & Co, Rs. Re
anag .
Capital : EQuity 16.812 Shares of Rs. 100 each 16.81 200
apital:
16,812 Shares of Rs. 50 each R.40.600)
Add : Amount paid on 414 gharer forfeited %.626
23,30,420
... Consent of che (tovernment of India has heen ohinai
Note : capitalisation of Rs. 12,60,900 out of Reserves :rl\':ldi:.:;‘:;

ono bonus share of Re.25 each for every Ra. 30 pai
and two bonus shares of Rs. 25 ecach for '_\.erypa'n{‘i ht“ld
paid share, held and also to issue Rs. 23.21,800 fop m?l);

in the ratio of one share at par for every share held

(ieneral
Machinery Replacement

16,7500,
9,00, (00
4,20.000)

Reserve Funds

600 29,93,000
In 1947, Rs. 840, was capitalised out of ,

distributed in the proportion of one share frz«- f:){re:-“ gl and
held. In December 1949, Rs. 8,40,800 was "‘Pimli.:i“ share
Reserves and distributed in the proportion of one ** B out of
(Rs. 50 paid) free for every share (Ra. 100 paid) held share

Bonus issue

Accounts (losed as at 31st December. DIVIDEXD  paid in April
April.

l%3 . !0 .

1940 ... 15%
1950 ... 16% 1954 .. 160
1951 ... 16% (on increased capital) 1935 ‘!Wh
1052 ... 6% 1956 200"

*“

pividends

Present Equipment . Number of Spindles: 59,988, Number of Looms (Automatic) 301

d Cotton Yarn of 208 to 608. Staple Fibre Y .
Products Manufacture Cloth: Mulls, Longeloth andp Shee:,i:;: arn of 2 (4 40g,
{ Out of 10,000 sl‘:hlldles allgg,ed' 8,000 8
| ted and the balance 1, will he 108
l\ end of the yeara DO rdered 1‘;’" Blowml'{n(:on: rinoa:g:ih l’('fol’a:ho
o ing Engines and rawing Yrames alread \inery, Card-
paatnsand Provsed {81 o v pormianon F L i
p from the Textile Commiasioner, Bom} 2, spindles
| siaple Fibre Yarn, and negotiations a my, for spinning
purchase of machinery for this P"Ojeqre in progress for the

pindies have lieen orepe

... The Mills have three Generatin
Note their power requirements, wh%m:"wl‘:lzplemom 0% of
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Radhakrishna Mills Ltd. —(contd.)

of Ordinary share in- > Surplus of Liquid Axso18 OVOr
relation to (

Liabilities. 34 93

Total ... 219 26

Rs. uP,
Capitalisation ‘Tuking Nett Block : Ver Spindle 70 42
Per Loomn .. 1,408 4
. (s, 100 paid.)
s, nP.
Break-up-value I. Nett Block . 184 33 per share.

Current Market Price: (Re. 100 paid) Rs, 25150 (K. Yield on Last Dividend : 7.95%, T'ax-free

ANALYSIS OF WORKING

A~ a1 3ls1T DECEMBER

(
1953 | 1954 \ 1953 \ 1956

Number of Spindles worked per shift of |

{
!
|
|
|
8 hours e | BOLLU 40,272 . 42,300 42,276
i : !
Number of Looms worked per shift  of ‘ i
% hours | 180 | Jou \ 275 272.5
| ! ¢
. IRs 0 Re R, R,
N Tt Proprt before ullowing for Deprecia- ‘ ‘
tion and Taxation e i 977,711 14.36,878 | 15,99,912 19,80,160
Pro¥it per SPINpLE hased on the above ... ‘ 29-1-7 “ 3274 33-7-6 41.50
1
Allocation to Depreciation = 7.17.688 | 10,06,240 |, 8,44,207 4,13.882
Alocation on Taxation i ; ‘ 3.42,898
Nerr Tax-Fiuee EANINGS on Capital ... l 2,680,023 :[ 4,30,638 | 7,55.615 | 12,23,380
|
Percestack oF NerT TAx-Frew l‘:Al(S-I
InGs on Ordinary Capital .. 10°3¢,, 17089, 3y, 48.15%,
Allocation to Reserves 4,040 Nil 2,785,000 | 17,20,000
Carry Forwad .. 1,458 ’l 28,607 4,862 3,882
Divipksn on Oudinary Shares (Present i
Capital) 87, ! 16¢,, 200, 200,
Divipexp on Capital issued for Cash .. 240 48", 60°,, 60",
L} ! !
Highest and  Lowest prices of Shares i
(Rs. 100 paid) ... 165-133 1 217-159 | 270-207/8 | 375-268 .
i
|
Fixed assets as at 3ist December, 1956
Rs.
Gross Block . 1,00,48,582
Less Depreciation 54,00,059
Nerr Brock 46,48,523
DALAL & CO. MADRAS- |
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THE RAJALAKSHMI Mi

LLS
(REGD. 1% ]932) LTD.

————

Registered Office Uppilipalayam, Singanali, P
Managing Agents e Me nEo. (Connburor, g

sses. T, Rungaswamy Naidu &
Sonhy,

Capital : Equity 30,000 Shures of Rs. 50 ench 1S ™
Preference 4,000 (63°, C. T. F.) Shareq of (XTI
8. 54 each o
: -.Uu,u,"
Note The ¢
-+ The Company hag issued 3 17,0000

4t par to holdery as o 25{,‘:03 l';‘;]uizj.
¢

the Equity Capital v;

n Shlres 0 -
il gay jnoroPor 1957 yy.iod % 30 vae

) 1t} 15 inn
Reserve Funds (ieneral 8. 30 hl.k‘}l,',.” fmt
Machinery Replacemen, = 18,00, 0,
Dividend qumlisatiu,, 9,00, 06
Bonus Issue lu 19 o
47,
Rs. 10,00, T Mo

distributed in 000 wag capitg};
share held. tho Proportio, olfh;.e\:-’o
8

Accounts los y
oo Closed as at 3]st Det'ember, DIV
vidends 1949 9o, ‘IDEXDS Paid j;,
o h
A 1 prd
1950 99(,‘ 953 .ee 150"
1951 ... g0, 954y,
e loss
1952 .. go 935 .. sy
Present Equipment Number of Spindley 198 R
Products Manufactured Co]t‘ﬁuxl Yarn of 208 ¢, 80 . ”
ibre Yarn of 204 and ‘,/28; i hanky ,, \ 39,34
<[20s, M cones gy &
tapl

Additions and Proposed ; Added 8,000 Sp; .
Expansions ) under erectiog_mdle" 1956, o furth

ery .

Note ... «« The Mills have 2 0 Spindles, ur,

G
power requireme Jnera

torg 4,
Bts, whep, put t::r.;:lcuu.m 3, o )
. * thegt

Capitalisation s Tuking Nett Blo
- (!k: Per Spi

Pind)e Hs
e . ﬂl',
Break-up-value;l Neit Block MW
of Ordinary share in {2, Surplus of Liquia o Ky, up, ‘

Relation to Liabilities 18sets over R I per s
LTS “m.

. 82 00

—_——
Tota) - 147 )
————— 4

urrent Market Price: Rs. 68,00 Yield
o0 Last Divideng
:8.350

o Tax~free.

ALAL & CO.
MADRAS- |
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The Rajalakshmi Mills Led.—(contd.)
ANALYSIS OF WORKING

i

. As ar 35t DEcenBER 1933 1954 1955 { 1956
‘ |
Nuiber of Sgundles worked per shift of |
s hours i 19.977 0 20774, 23,207 20,498
! i
] |
! Rs. i Rs. i Ras. Rs.
Nii1 Proior hefor- allowing 1or Depre- i -
ciation and Taxation W IR27.265 | 997426 10.THTTE | 4,42,018
: i j
Frorts per Seisore based on the above.. | 56 6-10 1 14-14-3 ° 46-2-11 2290
!
Alloeation to Depreciation ‘ 1.70.925 : L20.511 ; 8,30,905 3,100,929
Allocation to Tuxation e ’ 3,580,600 1,253,000 i
Nyt Fax-Frer  Eausises on Capital’ R )
(after preference dividend) C9.43.340 4.63.915 ¢ 1,02,870 | 1,28,489
| i
Pencestace or Nerr Tax-Free Ransixas o Lo o .
on Ordinary Capital e 620890 303 6867, 9339,
- i
) [ i
Alocation to Reseryves ! 6.17.405 | 1,50.000 1
§ ) R Ay dint 0 I3
Carry Forward .. cen | f 12,337 | 11,082 3,070
) ! I i
. , p share pesent, | ! i
Dyt o Gty St (el
i i
Divinesn on Capital iseued for Cash | 45", 1 60", 60, 459,
Highest and Lowest Prices of Shares . ’ 86-71 J 14175 85 © 182/8-130 | 202-136
i i

* Dividend paid drawing from the Dividend Lquahsation Reserve.

i Ninee Bonus to labour for 1933 amountitg to Rs, 2,453,847 was paid out of 1956

trofits, ior payment of dividend of 1537, a4 suinof Rs. 90,000 was drawn

Dividend Equalisatuon Fund,
Fixed assets as at 3ist December, 1956,
Rs.
04,356,520
29 01 441

Cross Iilock
Less Doprocintion
Nyt Brock ... 23,533,079

“.m

from the

MADRAS. |



Registered Office
Managing Agents
Capital : Ordinary

Debentures

Reserve Funds

Bonus Issues

Accounts

Dividends

Present Equipment

Products Manufactured

. dditions in 1933 s

tions and Proposed | & 56 to B

Addition Rs. 1,02,986 and Plant ‘::‘lg";%:ch‘g;: to the
Y to ¢

Expansions

Note

Capitalisation

Break-up-value ol")
Ordinary share in_

relation to

Current Market Price :

DALAL & C€O.
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RAJAPALAYAM MILLS LTD.
( REop. 1~ 1936).

Samusigapuram Road, Rajapalayam.
Ramco Agencies Private Ltd.
16,143 Shares of Rs. 100 each

Mortgage loan from the Industrial
Finance Corporation,

General

Machinery Replacement

In 1948, the capital of the Cop
the issue of bonus shares,
capitalised part of the Re
for every share held. Agai
of the Reserve Funds
proportion of one share

Closed as at 31st March.

1950 ... 69, 1954
19651 ... ec, 1985
132 ... 6o, 1986
1933 ... 49, 1957

Number of Spindles

Cotton Yarn of 208, 26s and 6yg

Rs. 4,14,979.

The Mills have a Power generator

requirements, when put to WOrking

Taking Nett Block : Per Spindle

1. Nett Block...
n - 2. Surplus of Liquid A .
§7 T Liabilition |, < teeta over

Total
Rs. 135.

T
npany wag ing .
In January, 1?;;8 th twice by
serves and issyeq on:
gain in Mamh‘ 1 at
was capitalised ‘mi  further part
free for every two

to meet 390

m“mmﬁ‘“x

Rae.
18,14,200

11,49 515
Rs,
$.00,000
9,00,000
00,000

Com y
lhrg fm

ssued ;
sharee he|, ‘;ll the

DIVIDEND paid in Auguu

o0,
100,
102,

120,

e u.”‘
oxtent f
he tune of

+of their power

Ras. up,
3 w
Re. np, :
N3 0 per share,
LTI
\ b ]
187 @8
\ "
8889, Tax-{ree
HNADOAS-
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Rajapalayam Mills Ltd.—(contd.)

ANALYSIS OF WORKING

As AT 31sT MARCH 1954 1955 1956 1957

Number of Spindles worked per shift of

R hours . 14,166 18,053 23,501 21 410
Rs. R, Rs. Rs,

NETT PROPIT befora allowing for Deprecia-
tion and Taxation .1 241,578 | 7,09.798 | 8,84,831 | 9,35,423
ProriT per SPINDLE hased on the above ... 17-0-10 39--4-3 37-10-3 43'70
Alloeation to Depreciation 1,02,837 | 2,17,749 | 2,068,341 | 1,86,823
Allocation to Taxation 1,51,191 | 3,035,000 | 3,50,000
Nerr Tax-FREE EARNINGR on Capital 1,38,741 | 3.41,038 | 3,73,290 | 3,98,610

PeRCEXTAGE OF NETT TAX-FREE FARN-
ixGs on Capital . . 869, 21137, 23-129,, 24-709;,
Allocation to Reserves . 1,54,388 | 2,00,000 | 2,00,000
Carry Forward 10,510 15,404

Divinexp on Ordinary Shares (Present
Capital) . 6o, 10°,, 100;, 129,
Divinexn on Capital issued for Cash 18°, 300, 309, 36°;,
Highest and Loweat prices of Shares 8170 125-71 | 180-128 | 134-140

¢ Dividend paid from General Reserve.

Fixed assets as at 3ist March, 1957.
Rs.

Gross Block

Lesa Depreciation

PAMAL & C0,

.. 37,35,923

NETT BLOCK

19,10,995

.. 18,24,028



 sree Rajendra Mills L¢d,

‘1 (Established 1935)

| Telegrams: «RAJENDRA™ Post Box No. 201 T'
4 Office : 45
| Telephones:q pesidence: 19 Rly. Stn.: SALEM MARKET.

Registered Office:
GANDHINAGAR SALEM-2

o
Authorised : Capital : Rs. 20,00,000
Issued Capital: Rs. 16,00,000
Paid-up Capital: Rs. 15,10,280

. Spindles installed in both ‘A’ and ‘B’ Mills-42 528
‘A’ Mills-29,328 Spindles, spinning

20s to 40s--Single, Folded, Cone

and Staple Fibre Yarns,

‘B’ Mills-13,200 Spindles, spinning
60s to 100s-Carded, Combed and
Cone Yarns.

®
Trade Mark: “RISING SUN?*

Thiagaraja Chetty & Co. Private Ltd.

Managing Director .
; T. MANICKAVASAGAM, &, 4.

M. S. CHOCKALINGAM, C.SUNDARAM ;.
Secrelary. Factory Mdnag" €

|
|
|
g Managing Agents :
{
|
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SREE RAJENDRA MILLS LTD.
(REGD. 1IN 1935)

&lnored Office ... Gandhinagar, Salem (2)

Managing Agents .. Messra, Thingaraja Chetry & Col Private Lid,
Ras. Ras,
Capital : Equity ... 1,435,962 Shares of Rs. 10 each o 14,59,620
Preference ... 3.086 (83", C. T. F.) Shares of Rs. 1 each, 50.660
—— 13,10,280
Debentures : ... From the Industrial Finance
Corporation of India 15,00,000
Reserve Funds: ... General e 2,42,362
Additional Depreciation and Develop-
ment ... 6,19432
— 8,861,794
Bonus Issue .. Tn 1948, Rs, 973,080 was capitulised out of Reserver and

distributed in the proportion of two shares free for every
share held.

Accounts ... Closed as at 31st March. DIVIDENDS paid in September.
Uividends 1950 ... 3%, 1934 ... e,

1951 ... 6%°,, 1955 ... 109,

1952 ... a°, 1956 ... 1239,

1953 ... 63°, 1957 ... 12¢°,
Present Equipment Number of Spindles 42,528

Products Hanufactured Cotton & Staple Fil re Yarus of 208 1o 408 single, folded and
cone Yarn in A7 will and Cotton Yarn of 608 to 1008
carded, eombed and cones in * B mill,

(Additions in ** A ” mill were Machinery Rs, 41,349 and Elec-
trical Machinery Rs, 1,15,404 and in ©* B’ Mill Machinery
© to the wune of Rs. 18,07.528 and Elcctrieal Machinery
Additions and Proposed | Rs. 2,65.457. The A" Mills have now 29,328 Spindles.
Expansions 4 The ** B Mill is now functioning with 7,480 Spindles and
i the full complement of 13,200 Spindles is expected to go into
i production before the end of the year. Proposed Expansions
are to the tune of Rs. 1,860,000 in Bulldmgs and Machinery
[ in A" Mill and Rs. 8,053,000 In - B " Mill.

Note ... ... The Mills have Generating sets which will supplement about
40°,, of their power requirements, when put to use.

! Rs. nP.

Capiulk‘dﬂl ... Taking Nett Block @ Per Spindle .o 92 51

Rs. nP,

Break-up-value(l Nett Block 26 94 per share.

of Ordinary share in: ( 2, Excess of Liabilities over

relation to Liquid Assets .. 1102 "
Total ... 15 92
Current Market Price: Rs. 12,50 Nomina) Yield on Last Dividend : 10°,, Tax-freo.
DALAL & ©0. MADRAS- |

24
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Sree Rajendra Mils Ltd. (contd.)
ANALYSIS OF WORKING

As AT 3lsT MaRCH 1954 1035 19358 1957 ..+

Number of Spindles worked per shift of
8 hours . 17,363 15,167
NetT ProFiT before allowing for Depre- Rs.
ciation and Taxation

19,287 | 23,185

Res. Ra. Ras.
8,02,849 | 9,58,820 | 10,790,461 | 13,83,584
Pror1T per SPINDLE based on the above ... | 34~11-¢ 63-3-6 | 35-15-6 5968

Allocation to Depreciation ... | 1,768,957

342,241 § 251,354 | 1,53,618

Allocation of Taxation [} 2,75,000 400,000 | 3.50.500

Nerr Tax-FREe EARNINGS on Capital
(after preference dividend) .|4.46,6223 | 338,205

424,814 | 8,82,759
PERCENTAGE OF NETT Tax-FREg EARNx-

1xas on Ordinary Capital ... ' 23-90; 2915, 60-450:
O
Allocation to Reserves . 1,92,333%¢ 242,382 | o o422
Divibexp on Ordinary Shares (Present '
Capital) 759, 100,

1250, | 1250,
DivinexD on Capital issued for cash 22:59, %0,

3739, 37.5°,
7/8-10/0 10-11

Highest and Lowest prices of Shares

11-12:8 12.50

Nominal

{Net profit after depreciation, out of which
carried to the Taxation and General Reserve.

dividends were Paid and the balance

seAllocation to a Reserve called Reserves and Provia: Vi

out of 1936 profits, this Reserve stands at Rs, n’“,m‘rovmom. With the altecation
@Additional Depreciation and Development Rebate provideq

Fixed assets as at 3is¢ March, 1987

Gross Block "
Less Depreciation . ,64,382
) 23,209,927

NErT Brock .. 3054 435

PALAL & €O,
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The Rajeswari Mills I.td.-(contd,)

ANALYSI§ gp WOR

8 hourg [
8 t
' A0 gagg | L
NETT Pro¥IT hefore u1] R 880 | 8,400
ciation and Taxamo)n UWUl{g“for Depre- s Rs, Ry n!
2!45,176 4s M RS.
Pro¥IT per SPIxbLE hased on the above 2 o3 | 48,572 | 543 190
G .. 9_3~0 2,

Allocation to Depreciation 93-11.8

Allocation to Taxation

J L o I S h T
NETT Tax-Firg EArNIxNGS 0n Capital 84,189 . 90,000 2,00,000
PERCENTAGE oF NET? Tax-FR ’ 45,906 | ‘
~YREE Eanx- 2,689,183 .
INGs on Capital ' 1.51,380
8559, 9
Allocation to Reserve % 27110, 1
|, S o | 151159
Carry Forward . 000 1’20,000 1,22 000 N ’
s 2’179 a4 Nil
])Igm}tzxg on Ordmary Shards (Pregeny 4393 3,343
apita ' o T
[\ Y4
7/“ 1296 ]50/
K{ 170
Fixed assets N
t 3lst De¢,
ember, 1954
Gross Block
Less Depreciation 24!;:
198,229
9,85,702
N »
77 Brocg 14,72,507
DALAL & €O,
MADRAS-)

KING
As AT 31T DECEMBER 1953 J
0]
1954
: — 1955
Number of Spindles worked pey shift of > e’

605
180,997 | 505 400 5-9 6;«/

>

1

Manager's Office: 182

Phone : {Agents’ Office 38

Grams: *“CHUDAMBIKA”

SRI RAMALINGA CHOODAMBIKAI MILLS LTD.,

60 10, UTTUKUL! ROAD, TIRUPUR.
(Coimbatore District)
Established 1933

TEX MARK 654

CAPITAL:
AUTHORISED - Rs. 25,00,000
ISSUED - Rs. 19,12,600
PAID-UP - Rs. 15,17,720
GENERAL RESERVE . Rs. 2,97,770

SPINDLES : ‘

EXISTING : Ring - 23,524
Doubling - 900

Cone Winders - 2

Combers - 6

EXPANSION : Ring - 10,000
Doubling - 600

Automatic Looms - 192

Managing Agents :

S. Kulli Chetty & Brothers.

COTTON SPUN: 20s to 80s Single & Double
20s, 30s, 40s, 2/40s & 2/60s Staple Fibre Yarn.

Also Combed and Cone Yarns.

CANTEEN, CO-OPERATIVE STORES, CRECHE AND DISPENSARY
ARE PROVIDED FOR THE BENEFIT OF THE WORKERS.
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SRI RAMALINGA CHOODAMBIKAI MILLS LTD.

Regirtered Office
Managing Agents
Capital : Equity

Reserve Funds

Bonus issue

Accounts
Dividends

Products Manufactured

Present Equipment

Additions and Proposed }

Expansions

Note

Capitalisation

Break-up -value(

of Ordinary share in
) { 2. Exooss of Liabilities over Liquid sssets 76 67

relation to

(REGD. IN 1933)

Uthukuly Road, Tirupur.
Messrs. 8. Kally Chettiar & Bros,

9,563 Shares of Rs. 100 each,

(as on 31-12-1937)

Rs.
... 9.86,300

In May 1957, the company issuerd 9563 sharea cach at par to
sharsholders, payment to be in five instalments Ras. 20 before
15th June 1957, with the application, Rs. 20 on allotment,
Rs. 20 before 15th October 1957. Rs. 20 before 15th Decem-
ber 1957, and Rs. 20 before 15th February 1938. New
shares rank for dividend on the amounts paid up from

the date of such paymenta.

General

Contingency

Ras.
... 2,97,770

... 1,23,473
—— 421,243

In 1947, Rs. 4,78,100 was capitalised out of Reserves and dis-
tributed in the proportion of one share free for every share

held.
Closed as at 31st December.

1949 ... 159, 1953
1950 ... 99 1954
1951 ... 10% 1955
1952 ... 69 1956

DIVIDEND paid in April.

10%
159,
159,
20,

Cotton Yarn of 208, 26s and 40s and Staple Filire Yarn of 20s.

30s, 40s, 608, 148 and 2/40s,

Number of Spindles: Ring

Doubling ...

23,524

900
us4

New Buildings constructed to house 10,000 spindles of which
5000 spindles are expected to be installed before the end of
the year and the balance 5000 spindles in 1938,

The Mills have a Power Generator of 190 KVA which wil)
supplement about 309 of power requirements, when put to

working.

Taking Nett Block : Per 8pindle

1. Nett Block...

Net Value ...

Rs. nP,

8400 47

Ra. nP.
214 350 per share.

s

l” “ ”

Yield on Last Dividend : 7.38% Tax-free,

Current Market Price: Rs. 171

DALAL & €O.

MADRAS-)
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sri Ramaslinga Choodambika Mills Ltd. —(contd.)

ANALYSIS OF WORKING

A8 AT 31sT DECEMBER

ey

1953 [ 1956

Number of Spindles worked per shift of
8 hours 18.324 18,794 21,172 21,704
f Rs. Rs, Ra, Rs.
Nerr Prorir belore allowing for Deprecia-
tion and Taxation ...| 3.87,437 | 7,119,796 | 6,74,939 | 6,735,285
ProriT per S8PINDLE based on the above... 21-24 38—4-9 | 31-14-0 3111
Allocation to Deprecistion 2,91,935 | 3,23,114 | 4,87,895 | 3,47,206
Allocation to Taxation 2,00,000 45,000 66,000
NerT TaAx-FrEE EARNINGS 0n Capital 95,502 | 1,96,682 | 1,42,244 |72,61,339
Pracexrace or Nert Tax-FrRee Earxa
ixas on Capial . 10009, | 20-579 14879, | 27°329,
Allocation to Reserves
Carry Forward ... 3,045 6,204 4,355 84,009
DivipEND on Ordinary shares (Present
Capital) 10°,, 159, 159, 209,
Drv1pExD on Capital issued for Cash 200,, 30°;, 309, 409,
Highest and Lowest pricea of Shares 148/8- | 160-132/8 | 220-160
142/8 285-216-50
Fixed assets as at 3ist December, 1956
Rs.
Gross Block . 42,11,447
Less Depreciation . 21,680,285
Nerr Brock ... 20,851,182
MADRAS-|
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SRI RAMAKRISHNA MILLS (COIMBATOQ

RE
(REGD. 1N 1946 ) LTD.

—_—

Registered Office

Ganapathi, Coimbatare,

Managing Agents Messes, SO N. Rangaswamni Nai,

u & Nomns, ('uim'-ulun'

Capital : Equity 14,923 shares of Re, 100 oq0),

|13
4,439 shares of Rs. 10 eaed, 14.92 300
44.5%
——
Less: calls in arcroars 15,36, 500
3,387
) B |
Debentures Mortgage Loan f{ron, § ank {our ‘ 3,341,303
as on Mareh 1957) ... standing
Reserve Fund General 130 owy
Accounts Closed as av 31st Marel, DI\'IDE\ 10.18)
N D¢ ik -
Dividends 1953 ... 30, 1055 DS paid i, July .
1954 ... 6, 1on - Moo,
g
1955 ... loo, o 160,

Present Equipment Number of Spindles

Products Manufactured  Cotron Yarn of 60s ai BUOX,  Sta le F m1%

. . p (d ‘"'". Y!ltn of

Wf 3)”.

(In 19566'7 additiong were 7360
Additions and Proposed | "'l bacuutn Stripping pyil
Expansions posed X1 50 195758 are 2 500 atitew),,
apindles, and a multiple Vaeoor: Y spindley, 738 Do)
{  buildings like Time Office ‘iPunu Serime: an

Sinndles bes

i )
Toom ang ¢ len Ru-hug

. - t PO B
Note ... They have a Powep Generavor W sup
1

leine

. nt e
YOwWer requirementy yw '
} i when Put to warkjy,

K.

. of thear

Capitalisation Taking Nett Block : po Spindla Re. np.
117 4
Breakup-value c:l‘ 3) I;’ett Blo;:l](...’ !f”- nP,
Ordinary share in-’ 2. Fxcess of Liabiliyj DA 297 .
re:atlon to Y { Assets ... oo N. Figuid I,’; 3 per share.
. . 72
Nett Value m
—_— .
Current Market Price:  Rs. 200. Yield on Lant 1y vo0 T
*nd : ax-{ree.
DALAL & €O, o
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Sri Ramakrishna Mills (Coimbatore) Led. —(contd.)
ANALYSIS OF WORKING

35

As AT 3IsT MaARCH ‘ 1954 1955 f 1936 1957
|
Number of Spindles worked per ahift uhi ! .
" 5 i : -
8 hours i 5,008 : 9.424 . 13,798 18,807
i Re. | Rs Ra. Ra,
Nrrt Prorir hefore allowing for Depre. | ; i )
:i‘(im\ and Taxation el 450611 | 713,775 0.48,463 | 16,935,838
{ ; l ’
Prorit per SPIsoLe based on the above 90 3 75 11-1n ! 68 11- 0 | 9071
Alloeation to Depreciation { 4,00, 000 w’ 6,190,331 ; 8,331,121 { 11.19,158
Allocation to Taxation % 15,000 | 3.50,000
Nerr Taye-Frrr Eansivas on Ordinary :
Capital e | B6I1 ] LU3444 0 102,342 | 2,26,680
| i
~ . 1 i
PERCENTAGE 0F NETT TAX-FrRek Farx-| : . ! .
INGs on Ordinary Capiral } 6:9°,, ‘ 12:33¢9,, A U 1475,
- i i ;
Alocation to Reseryv o ! : \
i :
Carry Forward 11,190 ( 38,262 | 4851 3,369
Divivexn on Ordinary Shares (Pmsem.‘ ’ !
Capital) . e, | 100, ; 100, 169;,
i !
Highest and Lowest prices of Shares I 100 100110 0 115105 | 200-130
Fixed assets as at 3ist March, 1957
Rs.
G:ross Block 63,43,030
Leas Depreciation ves 31,00,801
Nert Buock 34,92,229
DALAL & (O, MADRAS -1



Telegram : « RANGAVILAS » Telephone: {7 ¢ 817

SRI RANGA VILAS
GINNING, SPINNING & WEAVING MILLS
LIMITED.

(Incorporated in 1922)

PEELAMEDU P. O. :

.

COIMBATORE,

SPINDLES: - 36,368
LOOMS: . 88

Spinners of :

195

SRI RANGA VILAS GINNING SPINNING AND WEAVING

Superior kinds of yarn from 25 ¢ 80s counts
and
Weavers of :

GREY GADA & DHOTIES

MaMgmg Partner;
G. N. VENKATAPATHY

e

—_—

MILLS LTD.
( REcp. 1N 1922)
M‘w Office peelamedu, Colinbatore,
Messrs. P. 8. Govindaswainy Nuidu & Sona, Rs.
Managing Agents
30,030 Shares of Rs. 50 each, . 15,02,500
Capital : Equity
Rx.
Reserve Funds General .. 6,70,000
Machinery Replecement . c BO0,000
e 16,20,000
1 1947, Rs. 731,250 was capitalised out of Reserves and
Bomus fssue ‘«Iistrihuted in the proportion of one share free for every
share held.
Accounts Closed as ut 318t December., DIVIDENDS paid in August,
1949 ... 6", 1953 ... 73",
Dividends ’
1950 ... 7Y, 1954 ... 129,
1951 ... 73", 1955 ... 167,
1952 ... 6", 1956 ... 149,
i'l!lllt Number of Spindles:  Riny 33.824
p ¢ Equ Witste Mule 468
Doubling 2,076
36,368
Number of Looms 88

Manufactured... Cotton Yarn 25 (Wiste Yaru,) and 205 to 80s, single and
Products reé folded, Staple Fibre Yarn of 20s 1o 40s, single and folded.
Also Mulls, Long Cloth, Gada and Dhotics.

\’lnlt.alled B cards and 1,696 Spindles in 1956, Propose to add
Additions and Proposed ) a furt.her‘l,d2;12 Spindles. Huve also applied for a further
Expansions 10,000 8pindles.

‘T'he Mills have a Power Generaving Set to meet 35°, of their

Note power requirements. when put to working.
Rs. up,
Taking Nett Block : Per Spindle .. 80 96
-‘W
P'er Loom Lo B219 20
Bs, b
. .value (1. Nett Block... o <. 77 35 pershare,
greak-up hare in .\2_ Burplus of Liguid Assets over ..
of °""“' ”’ { " Liabilities v 26 97 "
’l'oml ves 104 32 »”

Yield on Last Dividend : 10.77°, Tax-free.

Market Price:: Its. 65.00.
Curvent MADRAS-1

mlﬂ.
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$ri Ranga Vilas Ginning, Spinning & Weaving Mills Led \—{contd.
CoOnR(g .}

As ar 3lsT DECEMBER

Number of hpmdl(n worked per shift of
8 hours i .

Number of Looms worked p(r shift of
8 hours .

N 7T Prorfir before alluwmg for Deprecia
tion and Taxation

Pro¥1it per SPINDLE based on the aluve

Allocation to Depreciation

Allocation to Taxation

NETT TAX-Fibk EARNNGS on Capital

PERCENTAGE OF NETT TAX-F
2 REE EARN
1NGs on Capital . ¥

Allveation to Reserves
Carry Forward ...

DivipExp on Ordinary Shums P
Capital) (Preseut

Divipexvp on Capital issued for Cash

Highest and Lowest prices of Shares

\\ \L\ 818 ()l' \\()Rl\l\(.

——

1953 § 19 e
' 54 1935 1956 .
N
B il mgy
¢ 7
. 4
1 “ 7
Ra, ‘ R ' | 6
8. ‘ K. He.
3.67.175 | 417,888 . ¢ 20%) ' 4.00,984
12-14- ': o
l 5 | 14-5-7 <20 ly-11 1394
30,330 © } 320
132718 161y 2.00,m24
31466 | 134039 ‘
1,994
9,379 1 1,30,518 L 480,491 2 9y e
13-270 -
° loge, P65y, 13380
i < g
94,000 70,000 | 290,000
5,009 | |
X 982 | :
! 21,523 12033
50 1200 o% 16" f 14
5 -
10, 240 ' "
50-41 ‘ ’. e
T1-43 ;wn-.sv/u. 117-70

* Dividend paid drawing Rs, 95,665 fro

i

n the balunce in

Fixed assets as at 3is¢ Decomber, 1954

Aceount.

Gross Bluck

Less Depreciation
DALAL & (€O.

NETT Brock

the Bonus Reserve

Rs.
30,78, 124

- 21,53,891
.. 2,

/:.

£
¥

The Rayalaseema Mills Ltd.,

ADONI.

Capital :

Rs. 30,00,000
Rs. 25,00,000
Rs. 22,33,800
Rs. 12,40,000

AUTHORISED -
ISSUED -
SUBSCRIBED & PAID-UP
RESERVES -

Registered Office & Faclory:
RAYANAGAR,
ADONI-THUNGABHADRA ROAD,

ADONI P. O.

Telegrams: * RAYAMILLS "

Telephone : ADON! 60
Secy. Res.: ADONI 120

Managing Agents:
The Rayalaseema Development Co.,
RAYANAGAR, ADONI P. 0.

(Senior Partners. SRI. M. SOMAPPA & SRI. H. NARAYANA REDDY)

SRI. H. SITARAMA REDDY, 84, 8L,
Caalrman, Board of Directors. :
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THE RAYALASEEM,

(R ILLS LTD The Rayalaseema Mills Ltd.—~(contd.)
EGD, [N ’
1945) ANALYSIS OF WORKING
——
Registered Office Rayanagar, '”lungahhad.-,. Ruaq o .y As AM 318t DECEMBER 1953 i 1954 1935 1956
Managing Agents The Raya) P Ao P g - o e e " L
Yalaseemaq De‘.(,‘ . P .
Opmeny L""‘Ptlny, Adoni Number of Spindles worked per shift of 12.020 14.388 13.597 13.064
H H - e 2, ’ sed .
Capital : Equity o 22,338 Snares of Re. 10 K, 8 hours !
Less Cul - 100 cach 2233 e Kx. Rs. Rs, Rx.
wes8 Calls in arreurs tim - 2,33,
O'b&ne(l .
. Nowing for Depre-
2030 NerT Prort pefore aloving P 714937 | 6.25.508 | 8.00.100 |  5.62.037
¢
Debentures L‘g‘,: from the UO\'emme"t s —~———— 22,3'.7&0 Prorrr per SPINDLE hased on the above, 59-7-8 43-7-7 64-3-3 8176
e Ay . ¥,
3.'*];*]‘9136)12).111(1“8(!‘198 Act (oumt‘lt';':d:::;d" the Allocation 1o D‘.pymvimi«m 3.15.342 3.82,687 3,84,884 3.16.594
" as gon o
. : 10, 2,25, 3.20,
Reserve Funds .. General . R« susn Allocation 1axation 50,000 000 5,000 000
Plant Ko . 7506«, Nerr Tax-rree EARNINGS on Capital ...| 3.49.596 | 232820 | 2,59,22; 2,268,340
cplacement o0, . e !
ivi S N NeTT TAX-FREE FARx-
Diy idend Lquaheation f'm.m PR':,:):T:‘A((;:‘d‘i):a:;apitnl 15650, 10-47°,, 11-6°;, 10-120;,
. 80,000 B
: . . Ki.Li] 30,
Accounts Closed ug a¢ 31st Decemlmr L —— u'w'm Allocation to Reserve ol 2,00,000 50 000
: IVIDEy ! 23.50 29,340 32,012
Dividends 1851 8o Ibexp Payd 4y, Apri) . Carry Forward 41,727 3.505
(1) l ; ; -
112:5. 6%, I: T Drvingxp on Ordinary Shares L 9%, 10%, 109,
953 ... e 1956 e o, Highest and Lowest prices of Shares ... 76-65 | 101/8-70 134-88 | 162-133.50
Present Equipment . umber of Spindjes RO
Products Manufactured Cotton Yarn of 208, and 2g,, i1S.400 Fixed assets 23 at 3ist December, 1956
Additions and Proposed { U11e Rulin . Rs,
Expansions ave bee%s::g.““ “Onstrycey, . ... 49,63,095
ro ved and 4pq w Bpindjey Groas Block
PO8E t0 constryey g Rest S’l::ldng from &Plo(::l‘,:ud for 21.20 814
. r 1987, Lesa Deprocintion S
i NerT Brock ... 28,43,181
Capitalisation -+« Taking Neyt Block : p,, 8ui
r l’“ll,"o . l‘.. np'
B k »
reak- - >
of Ordin:r'y' ‘\'v‘:r:u': gi.l’ g::;lﬁio;;( Liqui Rs. yp,
relation to { Liabilities 1'% Assts oy, O " Y , (‘ : .
“i:i L1
Tota| 136 49
Current Market Price : Rs, 123, " —_———
on Lage Divideag
: 813 % Taxelree

DALAL & CO.
MADRAS- |
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SRI SARADA MILLS LTD.
(REGD. 1x 1934)

Registered Office ... Podanur (Coimbatore Dt.)
Managing Agents «. Messrs. V. 8. Sengottaiah & Bros R ’
Capital Equity ... 6.348 Ordinary Shares of Rg 100 eacy, P " Ra.
’ ' . 34,800
Preference ... 1000 (7% . T. F.) Shares of | '
e Rn, 100 pac), 1
00,000
. . \
Add : ... TForeited shares 7.34,800
2,225

Debent Mort 5 T e
ebentures ... Mortgage Loan on Fixed ARgets

700,00
Accounts ... Closed as at 31st December, DIVIDENDg "’
Dividends 1940 .. 6%, 1953 i) e Augue,
e NI,
1950 - Nil. 1954 8¢
1951 ... Nil. 1953 104;‘
1952 ... Nil. 1938 IO"“
Present Equipment - Number of Spindles .., 20,796, Nuini
T NUMber of Looms
Products Manufactured ... Cotion yarn of 20s, 94 30s i .
Conez, Staple fihr(; ! o And 60s, On
cloth, Grey Mulls gl:;‘tgems' Alno Cloth . (l.:h"-k. and

d .
Long loth, Bl@.crl:‘:d I;I’:fl.

and Grey ﬂhPeting for Exp
anid Fag |
-ang

ort to Burm

Additions and Proposed ) Added in 1958

Expansions. s Super Cleaner and Humidifios
Note .. The Mills have a Powep (;
their requirements wh;" r:::;":::‘::)’ k‘f‘ Supplemeg ago- ¢
Orking, w0
Capltalisation ... Taking Nett Block: Per Spindle . Re. np,
. 5
Pt'l' me ]"9 ”
L)
lrcak-up-vhalue ;:f 1. Nett Block Rs. np,
Ordinary share in:2 Excess of Liabilities o ... 218 .
relation to ) Assets ., Hilities over Liquid 80 per sharg,
s ¢
Nett Valye ?z-; .

. ———— "

Current Market Price : Rs. 80. Yield
. on Las Dividend - 12.50 2,

DALAL & CO. Lo,

iri Sarads Mills Ltd.—(contd.)
ANALYSIS OF WORKING

] {

, As AT 3IsT DECEMBER i 1953 i 1954 1955 1956
Number of Spindles worked per shift of j

8 hours . . 19,569 ] 16,000 14,988 15,207
Number of Looms worked per shift of

8 hours 140 1715 177 173

Rx. Rs. Rs. Ra.

Vet ProriT hefore allowing for Depre- ¢ Loss

ciation and Taxation 14 2.30.853 3,31,828 | 4,25,144 | 4,34,875
ProviT per Spindle based on the above .. 17=2.7 | 22-15-2 23.30
Allocation to Depreciation * 159,508 | 1,25,111 78,809
Nerr Tax-Frer Earxixes on Capital oy 0

(after preference dividend) 12.30.853 | 11:38.320 | 3,23,032 | 3,56,066
PeRCENTAGE oF NETT TAX-FREE Fanrs-

1xa8 on Ordinary Capital 249 50889, 54.98°,

N Loss Loss
Carry Forward ... | 5.68.385 | 4.55.353 621 | 1,45,103%
DivipexD on Ordinary Shares a°,, 109, 109,
Highest and Lowest prices of Shares e 75-86/1 85-61 | 112-72 | 144-114
1 J

;

® Note: Reserves to the tune of Re. 3.97,599 was transferred to the Profit and
Loss Appropriation Account for writing off previous vears' losses and also to provide
the halance depreciation for the year 1951,

¢ Depreciation for the yoars 1952 and 1953 still remains uncovered,
+ After paying preference dividend for 2 years i.e., 1953 and 1934,

1 After providing Rs. 80,000 for bad and doubtiful debts and advances,

Fixed asets as at 31st December, 1956

Rs.
Gross Block... 27,50,891
Less Depreciation ® 13,683,003

LOCK ... 13,87,68¢9

DALAL & CO.
36

MADRAS-
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THE SAROJA MILLS LTD.
{REGD. 1IN 1935)

Registered Office Singanallur, Coimbatore.
Managing Agents Messrs, Thiagaraja Chetty & Sons,
Private, Ltd.

Rs. Ra.
Capital : Equity 10,188 Shares of Rs. 100 each 10,18,800
Add : Forfeited Shares amount paid up 3,800
———— 10, 22,600
Debentures

Mortgage loan from Industrial Finance Corporation. 18,530,000

... Machinery Replacement . 12,24.289
Bonus l3sue ... In 1941, Rs. 566,000 was capitalised out of Reserves and dise
tributed in the proportion of two shares free for every

Reserve Fund

share held.
Accounts Closed as at 318t December. DIVIDENDS paid in July.
Dividends 149 ... 59 1933 ... 6°,
1950 ... 639, 194 ... )%,
1951 ... T§% 1955 ... 6%,
1952 ... 69, 1938 ... Nil
Present Equipment ... Numbeor of Spindles (in Coimbatore) 20,744

(in Kappalur) 20,000

—_— N
Products Manufactured.. Cotton and Staple Fibre Yarn of 20s to 40s. single and (olded
and cone Yarn 34s in Coimbatore unit and cotton Yarn 80s

and 1008 combed yarn as also Btaple Fibre Yarn 20s to 80s,
single and folded in Kappalur.

Added in 1956, huildings to the tune of Ra. 2,109,613 and

Machinery Rs. 19,94,.934. During 1938 end, the new Mill at

Additions and Proposed { Kappalur went into production with 15,400 spindles and
Expansions the unit has now 20,000 spindles. Have alsu applied for
additional spindles for manufacture of cotton yarn for

export and 12,000 spindles for purely staple fibre pinning.
Note

The Mills have 2 Diesel Generating Sets to supplement 80°,,
of their power requirements, when put to working.

Rs. 1P,
Capitalisation 102 12
Rs. nP. —
362 20 per share,

Y2. Excese of Liquid assets over Lishillties 141 12

... Taking Nett Block : Per 8pindle

of Ordinary shars in

Break np-valuezl. Nett Block
relation to

Total ... 221 18

Current Market Price: Rs. 150,

PALAL & CO, WABRAS-1
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The Saroja Mills Led. —(contd.)

ANALYSIS OF WORKING

A8 AT 3IsT Decruser ‘1 1953 1 1934 \ 1955 1958
j o

Nuwber of Spindles worked per shift of

8 hours 14,256 14,887 12,394 14,1043
Rs. Rs. Rs. Ra.

Nerr Pronit before allowing for Deprecia-

tion and Taxation 3.18.826 | 542,128 | 6,28,820 { 4,86,287
Prorit per SrinnLe based on the above ... 22-5-9 36-6-9 | 50-12-5 3447
Allocation to Depreciation | 91,206 \ 84,732 1 2,23,681 | 1,62,930
Allocation to Taxation N | . Nil
Nerr Tax-raee Earxixos on Capital 2,27.820%) 4,57,397% 4,05,148% 3,23 357+
Percextack or NetT TAX-FREE BARNINGS

on Capital ¢ . . 31-740;,
Alloation to Reserves . \ . .
ivinesn on ordinary Shares (Present 8o, ! 739, 6:09%,

Capital)
Divipesp on Capita) issued for Cash i8e,, \ 22-5¢ 18:09;,
Highest and Lowest prices of Sharea 7 1 75-95 | 93-100 | 135-100

*The balance of profit after payment of dividend has been carriad to Taxation
and General Rescrve which stood as at 31-12-1956 at Rs. 8,681,519, out of which the
Genoral Reserv» is Rs. 5,947 and Taxation Reserve Ras. 8,535,672,

1 Bince the Kappslur unit worked only for a short period in 1956, this fi

of 14.164 relates to Coimbatore unit alone. P te figure of
t To provide initial and additional depreciation of Ra. 5,99,280

rofit of Rs. 3,23,419 was set off but also Rs. 2,75,932 was drawn o only the

. from the General and
'axation Recerve.

Fixed amets as at 3ist Decomber, 1956

Rs.
Gross Block ... .. 50,21,723
Less Depreciation 13,30,539

Nerr Brock 36,91,184

SALAL & €O,
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SREE SHANKARA TEXTILE MiLLS LT
{ REcp. 1x 1946 ) >

———

Reglstered Office Krishnarajendra Road Post Box N
’ ox No, 3 Davan
* gore,

Managing Agents Mesars, M urugharajendrs Com
P‘n)'. m\'ln”n
Capital : Equit 3,259 .
p quity 25,259 Shares of Rs, 109 each Rs. Bs.
Less 8,191 Shares fortopen - 23,25,900
3,59,100
——
Add 77 Shares forfeiture cancelled 19,48,800
%.700
-'_-—-
Less callg in arrears 19,534,300
600
Add Forfei
orfeited Shares (amount paid-up) ‘::39«)
.. 1,19 210

————— 2,73,110

Debentures Mortgage Loan from Mysore Gove

. vern,
Accounts Closed as at 31st March. DIy meng 474,812
Dividends 1951 5 ose IDENDS paid in Uctobor.

. . Ni
1952 ... it 1955 -
1953 ... Nip. o N,
Present Equipment Number of 8pindies: g; e 8%
* Ring
13,280
Doubling 768
Number of Looms — 16,048
Cone Windi
Machi g Mﬂohlne_ Do“bllng n.chh 11 ]
Products Manufactured  Yarn of 10s to 80s. Stap; ® and Knitting
* Ple Fibre Ya,
m
Capitalisation Taki
aking Nett Block : P;r Spind) Rs. nP.
or m ’ 181 11
'm ”

Break-up-vnlue)l.NettBlock Rs. aP, ¢

of Ordinary share in’

relation to ) 2. Exoess of Liabilities over Liquid A-."‘“ 82 porshare
0 u
x“ v.lu ‘m ’a 13
———— »”

Current Market Price : Re. 75 Nominal,

DALAL & CO.
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Sree Shankars Vextile Mills Ltd.—(contd.)
:\.\'AL\'SIS OF WORKING

| jes3 154
As AT 3lsT MaxcH i 1953 3
it of | |
Number of spindies worked per shil u 6300 \ 16,617
8 hours . i
Number of Lowus worked per shift of 0 2 o
8 hours
Ra. \ Rs.
N ptr ProniT before allowing for Deprecias | ( 2{;041(' ‘ : 63,567
’ tion and Taxation Lt ) 1 ‘
¢ -12-2
PaoviT per SPINDLE based on the above . ! 3
Allocation to D('prociulinn ‘
Alocation 1o T axation
63,807

Nerr Tax-Fapx EARNINGS on Capital

+ PERCEXTAGE UY NETT Tax-Fure Fagx-

i
i :
i
.
| \
s :
gxos on Ordinary Capial ... " 308",
i 4,102 67,069
-
I !
!
|

1935 1956

16,168 16,168

R, Ra.
447,167 3,11,531

27-10-8 19°27

409,371 | 2,753,173

37.796 | 36,388

-89, 1'869,

5.765 21
Carry Forward ... 1,053,765 44,42
Divipgso on Ordinary Shares 50,
Highest and Lowest prices of Shares .. 73 15¢ 758 75
¢ Nominal.
Fixed assets as at 345t March, 1956,
Ra.
Gross Block 41,76,689
Less Depreciation 12,688,939
Nerr Brock 29,07,730
MADRAS- |
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SREE SHANMUGAR MILLS LTp
(REGD. 1N 1945) .

Registered Office ... Rajapalayam,
Managing Agents ... Sree Alagai Private Lid,
Ra,
Capital: Ordinary ... 8,359 Shares of Rs. 100 each e
= 8.35,900
Preference ... 141(7}°,) Cumulative Sharesof Rg 100
n0each, 14 149
Less allotmient money {time-bared) 30,000
6,130
Dividends 1951 50, 1953 Tt
Yo Nil
1952 Nil lw Vl
. Ni1
Accounts Closed as at 3lst J
uly and submjged ;
ted in Octobe
T,
Present Equipment ... Number of Spindies
Products Manufactured... Cotton Yarn of 268, and 208 S.SQ'

Additions and Proposed ( Have secured allotment of g 000 4

tial expansion sch pindle yng
Expansions erection one by one.ﬁme and the mlchiuoﬁ:: .:l.le n::hu.n-
Under
Capitalisatio i :
p ation Taking Nett Block per 8pindle Re. up,
43 o
Break-up-value( 1. Nett Bl Re.
of mlnary share in % ook % ::
rela to 2. Excess of Liabilit; Per share
68 over Liqui .
quid Am % 50
Nett Valye W
e ————— "
f 3

Current Market Price: Rs. 50 (Nominal),

DALAL & CO.
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jree Shanmugar Mifls Ltd.—{contd.)

’ |
{1031 . 1952 ‘ 1954

ANALYSIS OF WORKING | | |
2.42 4,882 ‘ 4,950
Number of Spindles worked 5,424 | 5
Rs Rs. ; Rs
Nerr Provit before allowing for Depreciation and 180,388 | 68,883 5 2{;0;81
Taxation e % . X
the above .. 34-14-8 1 1419 Nil

ProriT per SPINDLE based on |
92,152
|
- ¢ loss Loss
97130 5 15492 96,214

Allocation to Depreciation 84,375 72,053

Nertr Tax-Free EArNINGS OB Capital ...
EARNINGS on } 11-6°, ,

o’
5/0

PRRCENTAGE OF NETT 1ax-FrrE
Ordinary Capital .

DivipeExD on Ordinary Shares

1
i
...i,

Carry Forward l{ Losa = Loss

1,790,825 | 3,33,356

Note :—The Roport and Accounts for 31at July, 1953 and 1954 were published only
in .\l:;ul%?. Bah::)oe Sheets for the subsequent years are yet to be published.

Fixed assets as 31st July, 1954,

Ra.
Gross Block s 14,50,738
Leas Depreciation 8,53,405
Nerr Brock ... 7,97,333

PALAL & O, MADRAS-|



Telegrams : “FINEMIL ”
Phone: 909

Sivanandha Mills Limited

Sravanampatti, Ganapathy P. O
COIMBATORE. )

Spindles installed: 25,0
,088

Spindles on order: 6
272

*

Spinning Superior quality Cardeg 80s, 605

Cotton yarns and 20s Staple Fibre Yarn
Our Carded 80s and 60 yarn
available on cones ajso,

*

Managing Agents .

M/s. 8. R. P. Ponnuswamy Chetty & Sons

COIMBATORE.

i

e
w‘_
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SIVANANDHA MILLS LTD.
( REGD. 1N 1956 ).

P

YT jses, Coim)
Registered Office Qravanampart Millw® premises, Coimbator

Mewnrn. 8. ROP. Ponnuswainy Cherty & Sons,

Managing Agentt

R, Ra.
Capital - Equity 1wt 0 Shares of Re. 1 ench .. 1600600
Lens calls in Arrears o 9.99,.009
. v Madras [ndustrial Investinent
Debentures Loan froan - i
Corporation 11,73,333
Reserve Funds General 5.00.000
Contingeney 75,000
——— 3,753,000
Accounts Closed as nt 31st December. DIVIDEXDS paid in June.
oUuf
11 ... 30 1954 ... 97,
Dividends
1952 ... 39 1955 ... 129,
1953 ... 3% 1956 ... 129

Number of Spindles

Present Equipment
Products Manufactured

of 208,

25,088

Cotton Yarn of 6 and Kos Carded. Staple Fibre Yarn

Additional Godowns were Luilt and extensions were made to
Additioms and Proposed | the Reeling Department. 10 Ring Frames were purchased

Expansions ‘ begiden 10 Carding  Fugines and 51 Reeling

I geen and (3) Godowns, Have also hought a

Machines.
Buildings under construction nre (1) Time Oftice, (2) Can=
310 H, .

| Cenernror hesides the one already they are having.

Note

Capitalisation Taking Nert Block : Per Spindle

Ra. nP.

.value of)1. Nett Block... 5
.'o."‘k;::', share In)‘- 9 Excess of Linbilities over Liquid

relation to Assets L 09 08

Nett Value ... 153 04

Curvent Market Price: Rs. 14,

DALAL & CO.

. ¢ The Mills have a ‘Duetz' generating set to supplement
1 600, of their power requirements when put to working.

Rs, nP.
9 74

25 02 pershare,

’”

Yield on Last Dividend : 8.:37°, Tax-free.

MADRAS-|
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Sivanandha Mills Ltd.—(con¢d.)
ANALYSIS OF WORKING

i 3
AS AT 31sT DerEMBER ]j 1953 ’i 193¢ . 1953 1958
. ' !
Number of Spindles worked per ghift of !
8 hours / 8,271 9,83 ; 12,433 16 475
i Ras. Ra. " Rs. Ras.
NeTT PROFIT hefore allowing for Deprecia~ ; :
tion and Taxation .| 1,95,92¢ | 7.17,080 i R,73.564 9,39.646
ProrIT per SeiNpLe based on the above ... i 31-3-1 I 72-12-9 ,i 70-4-2 AT
Allocation to Depreciation ... . 83,6001 1,998,571 | 6,271,782 6,28.230
Alloeation to Taxation } { 1,320,000 ] 22.4n3
NETT TAX-Frepe Farsinas on Capital | L12,294 | 537498 | 115,782 1,%9.033
| |
PrRRCENTAGE oF NerT Tax-Frer Eanx-| : ;
Ixas on Ordinary Capital ... i 14:74¢, | 6#4°, i 116°, 1890,
% '
Allocation to Reserves { 35,000 l 4.63,000 g 75,([:»"
{ b
Carey Forward j w1 23 | o3 4408
i !
Divipesp on Ordinary Shares .. /{ 3"",’,’; 9, I 129, 120,
Highest and Lowest prices of share .. } l')f; 10-11 l 13-11 ; 13-13
+ Nominal.

¢ 39, per annum for each year {rom the date of allotment,

Fixed assets as at 3ist December, 1956,
Ra.
Ciross Block 40,18,892
... 15,16,682

Less Depreciation

Nerr Beock ... 23,02,210

ALAL & €O,
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SOUNDARARAJA MILLS LTD.
{REGD. 1IN 1937)

Daindigul (Maduaras D

Registered OMice
Managing Agents voo GUTL Narayunaawamy Naidu & Co,
Rs,

w; Equicy 5,006 Shares of Ry, 1og cach 3.00,000
Preference Louo (84", C.T. F.) Shares o 1o eacle . 100,000
—————— 6,00,(
Ka.
Reserve Funds ... Genoral 3,600,000
Muchinery Replaceipent S B.06,000
e 8,30,

Closed us at 31st December, DIVIDENDS paid in Ma:

Dividends 7571 BN loss .. 79,
1931 ... 7, toss L d2e,
1952 ... 7, fvse ... 120,

1953 ... 7,

Nuwsher of Spindles

Present Equipmant
Products Manulactured

Additions and Proposed ; In 1956 udded 3.200 Sprindieo s,
Expansions v further 2,000 spisdies,

Cotton Yarn of 405,
Orders have bheen placed for s

Rs, nb.

Taking Newt Blowk: Per Spindle 80 97

Rs, bk,
1. Tuking Nett Block 207 7% pershare,

Break-up-value, I :

of Ordinary share in ' 2. Excess of Liabilitics uver Liguid
relation to h) Asnets U 38 '
Total .. 288 42 "

Yield on Last Dividend : 8%, Tux-frec.

Corvent Market Price: Ls. 150

BALAL & CO, MADRAS. |
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Soundararaja Mills Ltd.—(contd.)

ANALYSIS OF WORKINGG

As AT 3181 DeECEMBER

195
JR—— It 1955 195
Nuinber of Spindles worked per shifv of 8 hours E] T -
B.UZU Is
BN 1y >
s 1]
Nerr Prortr before allowing for 1) e fes K
N | ¢ s for Depreciation "
Taxation and
8,94 .471
. I3
PROFIT per SPINbLE based on the above LR S Y Lo
52-14-3 -
Allocation to Depreciation 18 5.5 4454
3,71,99¢ . '
Allocation to Taxation , 135 4,34 5414
232000 o o- : '
NerT TAX-FrREE EARNINGS on Ordinary Capi == 000 - g5
INING: ‘ N . - 4.90,000
preference dividend ¥ Capralafuer
284373 2 1a -
PERCENTAGE OF NETT TaAX-rrEE HARNINGS on Ordj 216310 171641
nary Capital. e
Ok Yl 4 ,
Allocation to Reserves o ’ B3 o 343ee
-1 243,000 p . *
Carry Forward 0,00 © 90,000
4443 :
Diviorxb on Ordinary Shares 454 , 2,085
°, g
Highest and Lowest Prices of Shares b, , 120/
1230 i R i
35_‘-75 i
=1 501
* Nominal, ]
Fixed assets as at 3ist December, 1957
Gross Block R,
- . . ! »)
Less Depreciation 391927y
24,80 33
- ' * '
NETT BrLock e
35,894
——

DALAL & €O.

u‘hmd 0¥ice

Managing Agentt
Gapital - Equity

'W.

Bonus issust

Accounts

Dividends

present Equipment
Progucts Manufactures:

and Proposed
midwm

Mote

k-up-value

reistion 0

W’Iﬂlﬁ"m:

N ibre

Bres nare ?‘"' 2. Surplus of Liquic
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THIRUMAGAL MILLS LTD.
(REGD. IN 1937)

e
ratradt Roud, tiudiyatiant. Rs. s,
Thirumal & Co.. Private Lud.
11,020 Shares of Rs. 100 each 11.02,000
a7 350 Shates of Ky, 10 each . 2.75.500

: o (.7.F. Shuares of Rs. 100 each 1.42,100
e 15,19,600
Genetid il’.?O.UOO
Machinary Replacement 00,000
pividend l‘iqunlisul jon 10,000
Reserve 10T Cotton fluctuation 1,00.000

for contingencies 20,000

Reserse for continge Hewes 7,30’000

L 1947, R 5,510,000 was capitalsed out of Reserves and
hmrilnnwl in the proporuon of one share flfm-, for every
'\ . oheld. Do 194 capital was further increased by
’tuui':uli'siu:' Rs. 2,753,500 out of Reserves and issuing the
“?:“. in the form of Rs. 10 paid-up ordinaries in the
:I‘I«']mrliun of five shares (Rs. 10 paid) free for every two

shares (Rs. 100 paid) held.
DIVIDENDS paid in June.

Closuvd us at 31st December.

g9 .. 12% w33 . 8
1950 8, 1954 U E1
1951 2, 1935 ... 14%
1952 Lo 1Y 1936 18w,
Number of Spindlvn‘ 18,688

20n Lo BUS carded, 808 1o 100s combed and also Staple Fibro
" varn of 208, 303, 325 and 2/40s.

Added i 1938, three Cards, Four Swiss Draw Frames
) weore added. Under erection one High Draft epeed frame,
o Cards and two Draw Frames.

They have 8 Diesel Geunerator o supplement 357, of their
p".\wr requirements, when put 1o working.
Rs. nl,

Taking Nett Bloek Per Spindle 37 86

(Rs, 100 paid).

Ry, nb.

| Nent Blowk 51 36 per share,

1 Assets orver Liabahis

e 37

.. le7 13

iy

Total

Yield on Last Dividend :

Ra. 125 12,59, Tax-free,

MADRAS-|
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Thirumagal Mills Ltd.—(coned.)

ANALYSIS OF WORKING

As art 3lsT DECEMBER 195 "
53 1954
1955 . 1936
—
Nutuber of Spindles worked per shift of T
8 hours . 13
0,400 11 243 1
- 4.267 14,294
NerT PrROFIT hefore allowing for Depire- Re. Rs. Ra, : Re
ciation and Taxation . 278,319 | 611 134 ]' -
- AL 5.80.431 | .30 167
Pror1r per SPINDLE based on the above ., 18-1-2 54-5-4 31 830,163
- 54 | 40-10- .
Allocation to Depreciation 97.065 | 1.38 a H 181s
* -30,439 l_m 4 -
Allocation to Taxation 170 4271 151059
0000 |25 3
NeTr Tax-Frer EanrNIiNGs on Capital 000 | 3.38.000
(after preference dividend) 1812541 291 90
M BN 2'“‘2
PERCENTAGE 0OF NETT TAX-Fugr LAgN- 16 3.20,31y
INGS on Qrdinary Capital ., 12:20 2]-20
- &g, 212 P 17'87" : .
Allocation to Reserves as ol 325,
000 52
Carry Forward ... Il;ou st 300 1.00,u00
24,037 |y 317 12
Divipexp on Ordinary Shares (Present 383 12,302
Capital
P ) 8% lzo" 14¢
DivipEND on Capital issued for Cash 200 200 v 18-,
v o 350
Highest and Lowest prices of Sharex 1204100 | 1201 - 0,
01 120-130
125-129
1 Set off againsy provious year's Loss, lt‘ﬁ\'ing a balance Loa
1 Dividend paid drawing Ras, 1,253,000 from the Reserve f .'0‘ .R'- 1,24, 937,
or (unungem-’ Fund

Fixed assets as at 3ist Decomber 1956,

Gross Block

Less Depreciation ...

Nerr Brock

DALAL & CO.

..

Rs,
ver u'n.m

-- 17,23 033

1.07.483

Present Equipment
Products Manwfactured..

Ceth -
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TIRUMURTI MILLS LTD.
(REaD. 1IN 1935)

e

Bodipatti, Udumalpet.

Measra. Jayalakshmi & Co. R, Ra.

8.780 Shares of Ra. 100 cach. .. B.7R.000
Leas Calls in Arrears (time harred) 25375
8.73.425
id- forfeited shares 1.600

Add amount paid-up on forfeited shar 6.17.025
General . 3.30,000
Dividend Equalifm:ion 97.604
hi ; Replacement 30,000)

Machinery Rep 447,064

Clossd as at 318t December, DIVIDENDS paid in July.

1949 ... 109, 1953 ... 5°,
1950 ... 9. 1954 ... 100,
1051 ... 102, 1955 ... 13°,
1952 ... 3% 196 ... 16,

Number of Looms ... 75

... 18.384.

Number of Spindles

Cotton Yarn of 208 to 80x.  Staple Fibre Yarus of 2058 to 401,

Longeloth Tm-45 Bleached Mull, and Tm-305 Bleached.

Additions and rmm‘} Added 6.784 spindles in 1956,
Expansions

b
TETURL A
relation to )

Rsa. nP,
Taking Nett Block : Per Spindle ., 7026
Per Loom . 14056 20
Rs. nP
1. Nott Block ... 239 13 per share

2. Excem of Liabilities over Liquid Assets 84 17 e

Nett Value ... 154 98 e

Yield on Last Dividend : 10.66°, Tax-free.

MADRAS-| -
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irumurti Mills Ltd.—(contd.)

ANALYSIS OF WORKING

As AT 31sT DECEMBER 1953

Number of Spindles worked per shift of

‘ —
! { !
8 hours ol 16536 0 1743 ] s
| M1 83| 00
Number of Looms worked per shift of :
8 hours \ . »
i 3 52
| H
. Rs. | Rg ! R
Ngrr ProriT before allowing for Deprecia- |} 3.82 | R i 8. . Ra.
gion and Taxation 1) 82,183 | 400,473 3488284 g0 065
B e, »
ProFiT per SpINDLE based on the above... 23-1-4 \ 26-6-11 3 235741
-d-y H o
L : 2314
Allocation to Depreciation o] 244,648 l 3.44.248 % 299743 ! 261013
] - s
Allocation to Taxation \ 15000 | 20,000 :s
- it 90,000
NETT Tax-FrREE EARNINGS on Capital ...| 1.37,337 | 1,068,927 ‘ 1.25 081 ’
= 0O 140602
PERCENTAGE OF NETT .TAX-FRBF. FARN- ii )
1xas on Ordinary Capital ... 1566°, 1210, ! 1460 !
4 “ 18- 140
Allocation to Reserve ‘ “ “
{ ;
Carry Forward 35 5,828 | 3.760 l
. 3,877
Divipexpon Ordinary Shares 30,, 1090 130 % H
[ [l luo'
Highest and Lowest prices of Shares v 100=100 | 110- 1 i '
| 130110 \ 150-130
Fixed asset at 3lst December, 1954
Rs.
(iross Block 42,09 887
Less Depreciation "l'lo' 287
Sere Biock . oo
-_

BALAL & €O.

Z1i

THE TRICHINOPOLY MILLS LTD.

':lqlmud Office
Managing Agents
Capital : Equity

Reserve Funds

Accounts

Present Equipment
Products Manuiactured

of Ordinary share in
to

lrcsk-up-vuluo}

%

Corvent Mariet Price : Rs. 12.50.

(REGD. 1N 1935)

Ramjeenagar, Tiruchirapalli.

Messrs. Mooljee Ramjee & Sons. Rs.
1,39,867 S8hares of Rs. 10 each 13,98,870
Rs.
1eneral .. 250,000
Rehabilitation Reserve 5,00,000
Dividend Equalisation 2.00,000
—_— 9,50,000

In 1947, Ra. 3,11,030 was capitalised out of Reservesand distri-
buted in the proportion of one share free for every two
shares held. In April 1951, Rs. 4,660,495 was capitalised
out of Reserves and distributed in the proportion of one
ahare free for every two shares held.

Closed as at 31st December. DIVIDENDS paid in April.

180490 ... 10°, 1953 ... 79,

1930 ... l0°, 1954 ... 99,

1951 ... 109, 1955 ... 99,

1952 ... 7°,(onincreased 1938 ... 113%,
Capital).

No. of Spindles ... 20,032

Cotton Yarn of 40s and 2/40s, 608 and 2/60s and Staple Fibre
Yarn of 408, 2/40s, and 2/60s.

In 1056 added 688 Doubling Spindles.

Ra, nP.
Taking Nett Block : Per Spindle 25 36
Bl Re, uP.
1. Nett Block P
2. Surplus of Liquid Assets over 368 shate.
Liabilities 14 61
Total ... 18 24

Yield on Last Dividend : 9.00 %, Tax-fre

MADRAS- |
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The Trichinopoly Mills Led.—(conud,)

ANALYSIS oF WORKING

As AT 3lsr Decemueg 1953
1934 !
1958 |
Number of Spind] \J 1934
8 hours P n s worked per shify of -\M—‘_
wee e 13 398
- 13,540
. 13,527
NETT PROFIT bef i | 16.467
tion and Taxat;::: allow.mg for Deprecia- Re. Ra. Ra Rs
LXxY . 57'm . .
PROFIT per SPINDLE based on the aboye . 4.61,889 263,330 | 5,85 780
Allocation to Depreciation - ”.""5 17-.-5 33351
_ 85,537 : ‘
Taxation ' 1677
' 92,151 |
NETT TAX-F NN 1.84 e
Conita] BREE EARNINGS on Ordinary »000 30,000 | § 75 000
aee wes - 2'07l ¥,
PERCENTAGE 0P NETT Tax. 3.%0.102
INGS on Ordinary Capitale...Fnkz Eanx. 015 — 3.90.347
0s
Allocation to Reserves ° 1!‘40% 8:go.
o | 20°76°,
Carry Forward ... l-«),m °
o 71,088
DivibExp on Ordinary Shares San
: Prese 1
Capital) . ( nt 400 62,857
7%
DivinenD on Capital issued for Cagh 154 % o "
: 4% i
Highest and Lowest prices of Shares 10/2-8/9 oy, 20340, 23 I):
12145, %
— LNt
* Dividend paid drawing Rs. 80,000 from the ‘D' . /12-12 14/25-12725
tvidend Eq \-‘“_
Fixed assets as at 31q¢ Decamber e tlisagion Pang, N
»
Gross Block
' . Re,
Less Depreciation : ".‘D,...

PALAL & €O,
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THE TUTICORIN SPINNING MILLS LTD.

Registered Office
Managing Director
Capital : Equity

Debentures

Reserve Fund

Present Equipment
Preducts Manufactured

Additions and
Expansions.
Note

Capitalisation

Proposed

(REGD. IN 1947)

Palamcotiah Road, Tuticorin,

A. M. M. Sinnamani Rs. Rs.
20,000 Shares of Re. 100 each . 20,00,600
Less calls in arrears 14,495
19,853,505
Mortgage Loan secured from the Madras Indus-) o4 10 449
trial Investment Corporation L3 i
8,00,000

Closed as at 31st March. DIVIDENDS paid in July.

1953 ... 39, 1956 ... 109%
195¢ ... 49, 1957 ... 129
1085 ... 99,

Number of 8pindles 24,000

Cotton Yarn of 26s.

Y Installed additional 8,000 spindles in 1956-37. Buildings to
|  house 16,00u spindles completed. Against the orders for
{16,000 spindles, 12 Ring Frames and 11 Carding Engines of
| Textools make are expected to he received and erected
J  before the end of the year.

The Mills have a Diesel Generator of 300 H, P. and one
Transformer of 400 KVA., Another 500 KVA Transformer
is under erection. The Generator will supplement ahout
259, of their requirements when put to working.

Rs. nP.
Taking Nett Block: Per Spindle .. 148 84
Rs. nP.
. - tue)l. Nett Block ... ... 178 61 pereaare.
.I :'0;'5'.:'; u'.:n |l\z 2. Excess of Liabilities over Liquid

'm te assets .o 32 20 ’
Nett Valua |, 146 41 .

Current Marked Price: Rs. 120. Yield on Last Dividend : 109,

OALAL & CO. MADRAS-{
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The Tuticorin Spinning Mills Ltd.—(cond.)

ANALYSIS OF WORKING

As AT 318T Marcu

1934 | 198 { 105 E Wt g
Number of Spindles worked per shifg of . , —
8 hours 8,267¢ 12000 13500 l 16,240
NEeTT PROFIT betore ailowing for Deprecia. Re. Ra. Ra. g s,

i
9.44,962 "10,00,118
3-10| 37|es-1301' 6158
290,364 | 387872

tion and Taxation
e | 359950 | 7,209

' 22,703
PROFIT per SPINDLE based on the above |

Allocation to Depreciation ..,

Alloeation to Taxation

" 303,380

Nerr TAx-Free EARNINGS on Capital
3.34,831 | 6.44.962 | 696,856

60,386,
PeRCENTAGE OF NETT TAX-Fauer Eagpx.
1xGs on Ordinary Capital ... ) 3-70: !

o ly-go . i 2490

Allocation to Reserves o| 3T ) ¥ 8%

1.97.000 | 6,00,000

Carry Forward ... ¢ Loss )
& ‘ftLe8,008]y 12.165 | 281857 | 142,798 °
Divivexpe on Ordinary Shares (Prese:
Capitel '
pitsl) . s, - ,
Highest and Lowest Prices of 8hares 73 * e 1%
8| 100-80 | 130-500
*# No depreciation provided thig
upto 31-3-1957 for double shift in resaect o P ™ .
alpready provided.r ouble shift in respect of th vl depreciation allowable

® &asets is leas than Ra, 14,00,000,
+ 6,000 Spindles worked
February, 1954 in the year 195;?5:? January, 1964 ang 7.000 Spindles worked from

Mm“l‘”“h“'m

Gross Block oo . Ra.
- 49,7219

- 14,00,000
Nerr Buoce .. 357510

Less Depreciation

DALAL & €O

Phone: 25

Grams: VASANTA

The Vasanta Mills Ltd.

Registered Office:
SINGANALLUR - COIMBATORE DISTRICT

Rs. 30,00,000/-
Rs. 25,50,000'-
44,424

270

Authorised Capital :
Paid-up Capital:
Spindles: .
Looms: -
Managing Agents :
R. K. Shanmukham Chetty & Bros.

SPINNING :
Ring yarn of all counts ranging from 20s to 80s
SINGLE DOUBLE
: CHEESES AND CONES .
|  STAPLE FIBRE MERCERISED
; MANUFACTURING:
, MULLS SHIRTINGS
: LONGCLOTHS AND TOWELS
| pHOTIES TERRY TOWELS
[——

‘
SR et  eptim




Registered Office

Managing Agents

Capital : Equity

Preference

Reserve Funds

Bonus Issue

Accounts

Dividends

Present Equipment

Products Manufactured

Additions and Proposed
Expansions

Note

DAMAL & €O.
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THE VASANTA MILLS LTD
(REGD. 1§ 1929

Singanallur, Coimbatore Dt

Messrs. R. K. Shanmukham Cheuy & B
ros.

21,000 Shares of Rs. 100 each Ra. Ra.
, ) . 21,00,
3,000 (63°;, C.T.F.) Shares of Ry 100 each : 000
] . : - .00,
1,500 (6%, C.T.F.) Shares of Rs. 100 each 1 o
———— 23,30,000
General
Dividend Equalisation 18.00.00
Investment Reserve 7.00.000
Replacement and i 30.000
Machinery ... Renovation of
Contingency 11.00.000
2,00,000
T 38,30,000

In 1948, Rs, 14,00,000
distributed in the p
share held.

Was capitalised .
Foportion of twq ‘:‘::.;‘. 'R«c;\-m and
oe for 0\'Ofy

Closed as at 31st Decembe
r. DIVIDEN Dy
; paid in April,

1949 ... 5o, 1963
1930 oo 9‘30 lw lpn
1951 ... 100, oax 2
1052 ... lzo; lﬁ . %00,
Number of Spindles: Ring ™%
D()Ilblmg - ‘:3
Number of Looms «rn
T}‘ Mi . .
and i“ll'lij\(l}:::::l’lgk‘t:(:hlvgﬁ and Finishing, Dpy; ™
seven Knitting Machines ¢y have also 1w T.I’,;"ﬁ;ob)'i“
. ms and
Yarn of 20s, 408, 808 an( .
y 80s 8i .
of 408 and 2/40s. Comiyey ngle, folded Nta .
o b
Mulls, Towels, Longcloth ‘“.‘;‘K:&?:;ﬁ PAO Pnli)r:o,'z.:
Ubes, *
8 0 Mo ot e
. . o » .
etc. One Gonorat‘;rm“'- Shirley AW;:? Machine, Baly

sot is proposed 44 'w'id?:f."‘ Machine
rators to
ments, when put ¢ :‘:&Pll:;mm 33e, of

sans-4
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Taking Nett Block: Per Spindle
Per Loom

apitalisation
he Vasanta Mills Led.—(zontd.)

-1. Nett Block
reak-up value (1. D Liouid Assets over
- in 2. Surplus of Liquid : 8 O
‘.iu%?.«"’ii” share {7 Liabilities )

Total

:.rnlltnukurda: Rs. 278.00
ANALYSIS OF WORKING

Yield on Last Dividend:

1

Rs, nb.

Rs. nP.
61 61
232 20

159 53 Per share.

125 90
283 43

7.29,, Tax-free.

— e r Sher Drcrnnen 1953 1954 1955 1956
. ; hift of
Sumber of Spindles worked per SREL T gy g5l 5o730 | 40708 | 42489
8 hours .
hift of
Number of Looms worked por &hil 234 263 263 260
8 hours
Rs. Rs. Rs. Rs,
i for Depre-
Nert Pnorg'Tl:e:::?m:““'"g or DOPT™ 1 11,63.418 |17,10,550 | 16,92,222 | 21,86,083
ciation an
1 per SPINDLE based on the above ... 34-2-7 45-4-3 | 36-12-3 45.84
Prori :
0 Dapreciation 354,962 | 4,72,076 | 4,67,.600 | 6,99,583
Allooation i
 ocation to Taxstion 3,50,000 | 6,00,000 | 3,00,000 | 6,00,000
. EARNINGS oD Capital
xr:m':‘,‘:,:::; dividend) 4,290,956 | 6.18,074 | 6,96,113 | 8,36,500
Q Frer EARN-
p.-camc(;;i;‘:;’&;:j " | aoase, | 20439, | 83150 | 38°38%
x08 on
' Rosorves 1,090,475 | 3,00,000 | 2,50,000 | 4,00,000
Auoationw
i 28,000 | 30,500 | 56,000 | 44,000
Carry Forve
: es (Present
Drerpaxp on Ordinary Sher Froso® | wea | wm| 2| 20%
Cepi . , ,
R gxb 0B Capitsl issued for Cash 362, 45%, 60% 60%,
v . .8 of Shares 170-140 | 218-172 | 266-212 |345-257.50
.nd LOWQ“ pl’l(’ﬂlo
Highest
/ fixed assets as at Jist Decomber, 1956
Rs.
80,72,634
Block s vee NF-A
Gw‘p.pnoiﬂi“ .. 41,22,519
Ngrt Brock ... 33,80,115
MADRAS-Y

s 8
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SRI VENKATESA MILLS LTD.
(REaD. 15 1933)

Registered Office

Udumalpet.
Managing Agents Messrs, (i, V. Govindaswami Naidu & (o Rs. Rs.
Capital : Equity 38,208 Shares of Rs. 50 each 28,14,900
Preference 000 (62, C. T. F.) Shares of Rs. 50 each 50,000
: 28.64,900
Reserve Funds Gencral 1.50,000
Machinery Replacement 5,00,000
Dividend Equalisation we  5,00,000
11,530,000
Bonus Issue In 1947, Rs. 11.00,000 was capitalisad out of Reserves and
distributed in the proportion of two shares free for every
share held, In January, 1954, Ra. 9,90,000 was capitalised
out of Reserves and distributed in the proportion of 3 opdi-
nary shares free for every 5 ordinary shares held.
Accounts ... Closed as at 31st December. DIVIDENDR paid in June.
Dividends 1948 ... 6%°, 1953 149, (on the inerean~
1949 ... 9o, 1934 ... 27{°%  ed cspital.)
1950 ... 129, 1985 ... 21§
1951 ... 189, 1956 ... 25°,
1952 ... Nil

Present Equipment Number of 8pindles 59,444, Number of Looms M8
Have also Combers, Hank Merceriser and Cone Winders. They
have also a Bleaching Factory.

Products Manufactured Yarn of 208, 408, 60s, and 803 combed and 8taple Fibre Yarn
of 2/40s. Also Longcloth and Mull.
Additions and Proposed
Expansions %

12,000 Spindles added during the year, 1436. The Hranch
Factory at Kathirvedu is ex
short!y.

w0 begin working
Propose to add 48 luomas.
Note

The Mills have a Power GGenerator to supplement about 50,
of their power requirements, when put to working.

Ras. nP.
Capitalisation ... Taking Nett Block : Per S8pindle ... w ® 0 -
Per Loom ... ... 1,384 OO0
Ra. nP,
Sreak-up-value (1. Nett Blosk e «. 19 685 Por share.
dOrdlnary share In {2 Exocess of Liabilitiesover
relation Liquid Assets o 08

Total ... 70 @2
Current Market Price: Rs. 128.00 Yield on Last Dividend : 9.77 %, Tax-Free

DALAL & €O, MR-

| Yenkatesa MiNs Ltd.—(contd.}

ANALYSIS OF WORKING

\ 1933 \ 1954 \ 1935 \ 1036

As AT 3lsT DPCEMBER

Kumber of 8pindles worked per shift of
8 hours .

38,02 44,460 44,161 42,279
!\:n‘\‘l;:rn of Looms worked por shift of 004 208 934 241
Ra. Rs. Rs. Rs.
x:::“l::?(.}::::?;: allow mg for Deprcua-. 11,55,082 | 24,68,427 | 28,42,073 | 22,08,130
PronT per 8PINDLE based on the above 27-1-0 49-5-7 58-3-0 46.88
Allocation to Depreciation 569641 | 648451 | 6,81,273 ] 4,72,810
Allocation to Taxation .1 2,10,000 | 8,40,000 | 11,80,000 | 10,35,000
Nerr Tax-Free Earxixas on Capntal
(after preference dividend) 3,690,441 1 978,976 | 9,97,801 | 6,97,320
PrackxTacr or Netr Tax-Fage Earxe
 1x08 on Ordinary Capital 1400, | 3710, | 34649, | 24779
Allocation to Reserves 2,50,000 | 1,980,300
Carry Forward ... 782 3,757 17,133 10,703
DivipExp on Ordmary Shares (Present
Capitat) 14°0°, | 275% 2759, 239,
Divipexn on Capital Issned for Cash 87-2°, | 107-83°%, | 107°83%, | 98.03%,
Higheat and Lowest prices of Bliares 90-68 |112/8-62/8] 146-104 | 108-138

Fixed amets as st 3ist December, 1956,

Ras.
Groes Block ... 1,07,55,003
Lese Depreciation 62,71,788

Nerr Brock ... 44,84,205

A & €O,
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Vijayakumar Mijs
Limited
KALAYAMPUTHUR . o,

(Via) PALAN;.
(Estd. 1946)
Telephone: 209 Telegrams : VIAYKUMAR
Number of Spindles 28,000
In the course of erection 4,000
MANUFACTURERS OF
BEST QUALITY YARN
from

20s to 60s

Quality is the hallmark of our yarn

For Furthey barticulars pieg,, appl
MANAGING AGENTs & -

M/S. R. Guruswamy

SECRETARIEs

Naidy & Co,

S e

-

—
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THE VIJAYAKUMAR MILLS LTD.
(REGD. IN 1046)

Kalayamputhur P. O. (Via) Palni 8. Ry,

Managing Agents Mesars. R, Guruswamy Naidu & Co, Rs. Rs.
Capital Equity 12,000 Shares of Rs. 10U each . 12,00,000
M .ee 0
Preference 8,000 (8°, C. T. F.) Redeemable Pre- .
" ference Shares of Rs. 100 each 8,00,000
20,00,000
Resorve Funds Pref. 8hare Redemption 3,20,000
Dividend Equalisation 70,000
3,90,000
Closed as at 31st December. DIVIDEXNDS paid in July.
Accounts
Dividends 1953 ... 7§ 1955 ... 109,
1954 ... 3% 1958 1240,
' Number of 8pindles 29,89
Present Equipment .8
Cotton Yarn of 20s to 60s.
Preducts Manvfactured
. {ided 738 Ring spindles and 648 Doubling spindles,
Addicions and Propered hp‘ff,?m%;: has been recsived for 4,000 spindles for spin-
Expamions ) ning Staple Fibre Yarn, out of which 2,100 spindles, have
y been installed.
The M‘ill is Air-conditioned. They have also a Power
Nete Generator to supplement 259 of their power requirements,
when put to use.
Rs. nP,
i v :k : Per Spindle ... 87 12
Taking Nett Block
Capltaliention
Rs. nP,
vett Block ... . .. 212 33 pershare,
Sreak-wp-ve ! .‘: S }r' ?;::;teu of Liabilities over Liquid (
‘do.‘-:y share 180 5 = Ansets .M "
Neott Value ... 132 58
. Ra. 115.00. Yield on Last Dividend : 10'879 Tax-Free.
Curvent Morket Price:
MADRAS-}
BALAL & CO.
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The Vijayakumar Mills Ltd.—{contd.)

ANALYSI8 OF WORKING

As AT 31sT DecEMBER

1933
1954 1958 198 {
Numb i Spi ‘
; 8 hlos:su Spindles worked per shift of | —_—
. . 13,137 14432] 15008 160!
VETT PROFIT bef i ' .
tion and Tax):tiuors allowing for Deprecia- Ra. Re. Rs. Rse
ees . 543,341 | 8 )
Prorit per SPINDLE based on the above . 33 817 | 2,34,182 10,00,326
Allocation to Depreciation ... 5918 139 @23
Taxation 430,830 ) 298,676 4.11,023%
Nerr Tax-Free Ea '
ANIN ] -
after Preference Divid;x‘:?ius on Capital } 1.03.602
.. § 08,8021 5.87,141
P?;?;?::\Ag: .;')pi NETT TAx-Fure Eanx 108,182 588,703
pita o
Allocation Reserves ! % 98% | 133,  4woee
*ey . A d
Carry Forward 3.90,000
DivipEND on Ordinary Shares ] 6,370 1,081
X e 3o . .
Highest and Lowest Prices of Shares ‘ ° LGN L LY
o 80 ' i ' 0
85-80 | 13-82
* Nominal. l
L 1] s e
Depreciation for 1955 Rs. 2,01,304 and for 1986,
* ¥ Re. 2
’ -10.310.
Fixed
amets as at 3ist Decomber, 1956,
»
Grosas Block Re.
Less Depreciation - 41,19,508
* ’l"l'm
Nzrr Brock .. 35T m"‘
——
DALAL & CO.
- ADBAS-

Grams :

Authorised

Paid-up

Cone Yarns,

pu=_ 4

Messrs.

e

Yrarpeg e T

« Swadeshi ”’ Coimbatore

Kuniyamuthur P.

RING SPINDLES:

Ring Yarns fro

Best for Han

For particulars wr

Mills 149

Phene : {Residence 666

The Vijayalakshmi Mills, Limited.

0., Coimbatore,

S. INDIA. .
CAPITAL
- Rs. 25,00,000
- Rs. 13,02,400
———
26,536

Counts Manu factured :

m 10s to 60s and Double Yarns,

Quality 2605 Staple Fibre Yarn.

d and Power Looms

ite to:

Managing Agents:
BALAKRISHNA & Co.,
Kuniyamuthur P.O.,

Coimbatore Dist.

P

e —




Registered Office
Managing Agents
Capital Equity

Note

Reserve Funds

Bonus issue

Accounts

Dividends

Present Equipment
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THE VIJAYALAKSHMI MILLS LTD.
( REGp. 1N 1935.)

Kuniyamuthur, Coimbatore.
Messrs. Balukrighna & Co, Rs. Ra.

(as on 31-12-1956) 9,997 Bhares of
Rs. 100 each 9.99,700

In March 1951, the Company issued 3000 Equity Shases at per
to the shareholders.

General

e 2,00,000
Machinery Replacement 1,00,000
Contingencies ... . 30,000

3,930,000

In 1948, Rs. 3,33,300 was capitalised out of Reserves and

distributed in the proportion of one share free for every
two shares held.

Closed as at 31st December. DIVIDENDS paid in June.

1949 ... 3% 1953 ... 6%
1950 ... 69% 1984 ... 10°,
1951 ... 1% 1985 ... 10°%
1952 ... 69, 1986 ... 10%

«« Number of Spindles 400

Products Manufactured  Cotton Yarn of 10s to 60s, single and double and Cona Yarns

Additions and Proposed

Expansions

Capitalisation

Break-up-value of ( 1. Nett Block...
Ordinary share Ing
relation to .

Curvent Market Price: Rs, 110.00

{ DALAL & €O.

and Staple Fibre Yarn.

Additions to Buildings and Machinery in 19383 to lhn. tune

} of Rs. 12,30,000. Propose to add a further 5,380 Spindles
with necessary back process.

[}

Rs. aP

Taking Nett Block : Per 8pindle 81 o2

Ra. nP.
217 21 pershare.
2. Excees of Liabilities over Liguid Asets 88 65

Total .. 130 358

113

Yield on Lost Olvidend :  0.00%, Tax-(ree.
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The Vijayalakshuni Mills Ltd. — (consd)

ANALYSIS OF WORKING

1935 1956

As at 3lar Drcrusen \ 1953 \ 1954

i
'

l&.Ml\ 17,611 18,222 © 18,6768
i
Rs. ' Ra.

Number of 8pindles worked por shifs of
8 hours .-

Nerr Prorrr helors allowing for Depre-

Rs. Rs.
ciation and Taxation

] 397850 384340 351823 4,1172¢
Paorie per Brixork based onthe above .,.| 2400  20-11-0 21-11-0

2469
Allocation to Depreciation |‘ 2,31.214 ° 255,151 - 2,168,069 2,35,000
Allosation to Taxstion 30,000 11,833

Navy Tax-Paxx Eanxixos on Capital...| 06,436 100,189 1,04,857 i 1,64,801

Peacaxvasn or Nxvr Tax-Faxx Earx-
1wos on Ca

9-85%, 10:929,, 1059, 12-68°/,
Allocagion 10 Ressrves 11,142 30,000
* Carry Porward

.| 82,28 31,370 1,257 5,200
i
Divipexp on Ordinary Shares (Presen |
Capital) A t 0% - 10% -  10%
Divinxxp on Capltel issued for cesh

% 159, 15% 159,
Highest and Loweat prices of Shares

e 80-70 | 80-71/8 128-80 ‘ 152.50--123

Pxed amets o5 at 3ist Decomber, 1956,

Rs.
Gross Blook ... e s .. 39,36,878
Less Depreciation . 11,065,418
Nzrr Brocx ... 21,71,460
oMM & 0.
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VIJAYAMOHINI MILLS LTD.
(REGD, 1N 1945)

Registered Office Thirumala, Trivandrum. .
Governing Director N.J. Nair Ra. Ra.
Capital: Equity 10,000 Shares of Re. 100 each 10,00_000
Preference 2,000 (8°, C. T. F.) shares of Rs, 100 each 2,00,000
e —————
12,00,000
Less calls unpaid -
T 11991
Debentures From Kerala Financia) Corporation 7.31.5%3
Reserve Funds General 1,50,000
Contingency e 57,000
T 3,071,000
Accounts Closed asat 31st Decomber, DIVIDENDS Paid in &pr),
Dividends 1951 ... 3% 193¢ ., 7o, '
1952 ... 59, 18 . N
1933 ... 730, 1938 9o:
. 99
Present Equipment Number of Spindles "1

Products Manufactured  Cotton Yarn 20s to 60s, and 2/20s,

itionsTand Proposed ) Propose to increase the § ind] .

ng p':‘n sions } March 1958, pincleage by 5,780 Bpindies before
Capitalisation .o Taking Nett Block :‘; an.
L]

Ra. aP,

Break-up-value l.NottBlock.:. 126

of Ordinary share In J 2. Exoess of Liabilities over Liquid 5 pershare

relation to Assets ., - o

Nett Value m\u

— "

ket Price: Ra. 81,
Current Mar Mumm: Ny

OALAL & €0, oS-
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Vijsyamohini Mills Ltd.—(conrd.)
ANALYSIS OF WORKING

|
As AT 3IST DECEMBER 1953 l 1954 1955 1956
o S B
- ber of Spindles worked per shift of :
\:';::: ’ 9,264 R.8¢1 8,939 8836
. . Re. Rs. Rx, s,
: Prorit bhefore allowing for Depreciae ' )
.\f.“r:'f. and Taxation - 284,037 2,092 705 140,634 4,26 502
ProFIT per SPINDLE based on the above |, 2880 33-1-10 15-11-9 48.97
Alovation to Depreciation 148,972 155,722 15035 160,569
. -Fueg EAnNinGs onCapitalafter 105,265 135073 ¢ Tom o .
.\;“:‘:"1;:'1\“ of preference dividend 3.285 3.073 + 18,6801 v 289,932
cpxTAGE OF NETT TAx-Frer Lanx- )
P‘i:((;':t:n‘()n“nnry Capital ... e HP520 12:57, 23090,
Allocation to Reaerves 25,000 30,060 112,000
v Loasy
Cares Forward . . 16,840 16,968 ( 1.633y . 38300
| Ordinary Shares (Present i
Dn_’um.\'n on r' 730, 75, i 90,
Capita ) }
R Lowest prices of Shares 7584 | 8280 106-82 105 88
H'Kh"" ‘n(' l l . i
Fixed assets as at 3ist December, 1956,
Ras,
Groas Black ... 22,097,617
Less Depreciation 10,31,725
- e eete.
NETT BrLock 12,865,892
e ———
MADRAS- |

ans 8 00
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VIJAYESWARI TEXTILES LIMITED
(REGp. 15 1953)

l’uliumpani (via) Polachi.

Messrs N. Velayudhaswami Naidu & Sous

Monaging Agents
Rs,
Capltal : Equity 16,000 Shares of Rs. 100 cach ... 16,00,000
Closed as ut 31st December.
Accounts
Numnber of spindles sanctioned ... 10,000

Qut of which erected is 7,140, Balance is under erection,
Cotton Yarn of 205 (hanks & cone).

... The Mill came intu, production since 4th February 1957. They
oe have a Generating sct to supplement 49, ogthcir po,}fjr
requirements when put to working.

Rs. 94.00

Fixed Assets as at 3ist December, 1956.
Gross Block .. Rs.12,61,700.
iation is rookonod as all the fixed assets were acquired only during the

No deprec

oMAL & OO MADRAS- |
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A4
RUDHUNAGAR TEXTILE MILLS LTp

8 -
(Rxap. ¢x 1945 FTATEAIDED
Registered
) Office \'iru«lhunugur

anaging Agents .

Messry, Ty }
+ hyagaraja Cheny & 5
e, (Provate) Lad., Macdhara!

Capital : Equity

24,899 8)
wares of Ry, 8 cach »
Less 1t
g %. 16,433 cally afrcars \ R S
reference 2 ‘
2718 (3¢ ¢ TF
. w CUTF) Bhe
called yy, ol Ke
Less Rs.l 14,225 ] [ ‘
Deferred calls ins arronpa N et
¥
<9,700 8}
thare Siave hegr fch (4 whi
w5 ey seon called up) g 3w ST
s Re. 1 caljed u M Sharee o
orfeited §; i
2,08.218
. -
uvial l‘;,lﬂ.,l’
Debentures o { Loan § g
rom M ’

Accounts
e Closed ug 7.35,287
Present Equimt at Doeember and mbm“w ind
4 urie,

Nuinher
et of Loung
s Manufactured Groy Gady el
Additions and py .

Expansions oposed ) Adzliu;ml to Buildi,
%, 82,137 e arel Mg}
Note ety were 1o the tune of
The Milly hy
ve a [m Kv R
supple, " A, OKW
wor] i.,:‘nv. 35, of their M.:'“""":‘m,m' Gencratof (o
ole, when put to
CGapitalisation
Taking N
aking Ney Bluck : Py | Rs. nb.
_ .3.914 58
Break-y
p-value of .
?olra:l:: :o' y share in/ I Nett Bioek,., He. nb.
> 1e
- Excous of Linbilitiey over Liguig 48 23 porshan
Amots 18 o ve
N 0 St at——
Nott Valye ., 2 3
Current Market Price :
' (Re, 50 paid) R
8. 27.00,
DALAL & CO.
MADRAS- |
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(State-Aided) — (contd)

Virudhunagar Textile Mills Led.
ANALYSIS OF WORKING

glxr DRCEMBER 1953 1954 1955 . 1936
As AT I8 4 - i
o 4 '
Nuber of Looms worked per shift u‘ 60 1 1i1 184 200
houurs
" st Ke. Rs. Rs. Ks.
: - Loss s o :
\prr Puont before allowing for Doprf\“ 1,35,037 3,663 118,925 4,73,800

1 Taxation

ciagion and .
st 31.9.6 646-3-4 236945

he abuve
rportt per Look bused on t
o istio! . 247.602 | 203831 253,276 2,58,809
Allocativn o Depreciation

Allocation W Turation . l -

Nprr Tar-Fred EaxNisus on Capitsl 31;:;'.;39 2“;?,[,65 21'34,;30 o725
’ , dividend) .83, |
(afrer Prefercnot

o fowd: BEARN® )

PrgcuNtace oY NgTv 'l‘:x-h:m‘ ; Aum _—

1xus on Qrdinsry Capits o i

543,149 | 745,309 18.,79,660 ' 6,86,031

carry I-'urlud
Allocstion t0 Reserves
Shares (Prosent.

Divipasp on Ordinary ?
Capital) | 15-12/8  30-15 ‘ 2.95

Highest and Lowest pricos of Shares - |
Fixed assets 3¢ at 3ist Decomber, 1956
Rs.
Gross lilock' ’ 2;::1:3:;;
Less Doprocistiont N m

M‘a‘



SREE

Visalakshj Mills
LIMITED

Post Box No. 21

Tallakulam P, O,, Madura;,

MANUFACTURERS OF BEST CARDEp
608) 8OS & loos YARN

TOTAL SPINDLEAGE: 90,640

MANAGING AGENTS:.

NARAYANAN CHETTIAR g co

Grams: *“ VISALA ”’, Madurai.

1

299

SRI VISALAKSHI MILLS LTD.
(REGD IN. )

. Vilangudi, Madurai.

Narayanan Chettiar & Co.
Rs,
77.409 Shares of Rs. 10 each 7.74.900

Closed as at 318t March.  DIVIDENDS paid in December,

1957 ... W
20,640

Number of apindles

Cotton Yarn of 605, 808 and 1008 carded,

']A«Idilionn 1o Building in 1956 37 were to the tune of
Ra. 76,800, Plant and Machinery Re. 9,21,674 and Electrical

Looms. Project will cost R 23,00,000. Necessary Build-

Addicons and Mi Machinery Ras. 65.316. Have obrained a Licence for 240

ings are under erection.

. The Mills have a Power Generator to supplement 307 of thoeir
Note requiremcits when put to working.
Rs. nP.
) _ Taking Nett Block Per Spindie 0 30
Rs. nP,
1. Nett Block... 18 75 per sharo,
greak-up-to 1990 5 Fxvess of Liabilitien over Liquid per share
ol w share assets . 8 38 v
Nett Value ... 10 37 .
Nominal, Yield on Last Dividend : 7°5°
iotorke Price:  Ro- 107 %
Curvent?
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Sree Visalakshi Mills Ltd.—(contd.)

ANALYSIS OF WORKING

As AT 3lsr Marcn

- leas 1957
e ——
Number of Spindles warked per ahift of 8 houra 10365 g 100
Rsx Ra.
NEerT PrOFIT hefore allowing for Depreciation and Taxation 1.64.581 ™
.84 58,67
PROFIT per SPINDLE hased on the ahove a3
S84
Allocation to Depreciation e LThe 62007
Allocation to Taxation . L ’ ’
. . LTYY H 5.“
Nert Tax-Frer EArRNINGs on Capital 287
.333 » m l‘ﬂ.
.,
PERCENTAGE OF NeTT TaAx-Frer Earxings on Ordinary
Capital e SRR, gate
“
Allocation to Reserves ...
Carry Forward e 2553100 28,397
Divipexp on Ordinary Shares (Present Capital) .., !
T
Highest and Lowest prices of Shares v los °
i 10t
t+ Nominal.

* A sum of Rs. 4,48,088 to cover the difference in

figuros and the amounts allowed under the } Dap'“’i“i"n botween

neometa the Look
Additional, Initial and Development Rebate) relating to prxer\“,!:’ (':nwlnh Normal,
from the surplus profits of 1956 and 1937, Years has heen provid

Fixed assets as at 3list March, 1957

Rs,
Ciross Block ’

see n’m.’“
Less Depreciation

12,4968}

NeTT Brock 14.50,1%

DALAL & €O,

PARTICULARS OF OTHER MILLS
&

SYNOPSIS
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