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| AGREEMENT
THE CONSTRUCTION

AN EXPERIMENTAL LINE OF RATLWAY
TR JADRAS TOWARDS THE WESTERN COAST.

DATED 22xp DECEMBER 1852,
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Eb‘ﬁ ’f”h%ltlu’t made the twenty-sccond day of December one
thousand “eight hundred and fifty-two petineen RIIE EAST INDIA COMPANY
of the one part and THE MADRAS RAILWAY COMPANY of the other part.

@ Pereas the said Madras Railway Company were established by a Deed of Settle-
ment hearing date the twenty-sixth day of July Onc thousand cight hundred and

. fifty-two for the purpose of constructing one or more Railways in the Presidency of

Madras in the East Indies.& aAnd whereas the said East India Company consider-
ing that the construction of Railways in India will be of great advantage to the Pub-
lic have agreed to co-operate with the said Railway Company in the construction of a
Line of Railway from Madras towards the Western Coast of India in the manner and
upon the terms and conditions hereinafter mentioned and contained. And Wwhereas
it was one of the terms of the said Agrecment that the said Railway Company should
pay into the Treasury of the East India Company the sum of five hundred thonsand
pounds sterling at certain times to be agreed upon. QAnY WHereas the sum of two
thousand and nincty-six pounds nine shillings and three pence had been expended
prior tothe thirticth day of Scptember in the present year by the said Railway Com-
pany for the purposes of their undertaking in a manner approved of by the East
India Company. Wow this Indenture witnesseth that in pursuance of the
aforesaid agreciment and in consideration of the premises the said Madras Railway
Company Do hereby for themselves and their successors (so far as the Covenants and
Agreements hereinafter contained are to be observed and performed by them)

"Covenant with the East India Company and their successors. @NY the Last India

Company do hereby for themselves and their successors (so far as the Covenants
and Agreements hereinafter contained are to be observed and performed by them)
Covenant with the said Madras Railway Company and thelr successors in manner
fallowing that is to say.

1. Thatit shall be lawful for the East India Company to determine fix upon
and sclect the route and dircction ¢f a Line of Railway to be constructed as an
Experimental Line of Railway such selected Line of Railway to commence at or near
to Madras and to take a direction towards the Western Coast of India and such selected
Line of Railway of the estimated cost in the whole of Five hundred thousand pounds
sterling or thereabouts shall be completed by the said Railway Company and opened
for the conveyance of Passengers and goods with all practicable speed.

2. That the East India Company shall give notice to the said Railway Com-
pany of the Line so selected as aforesaid or of any part thereof as such part shall
from time to time be fixed upon and it shall be lawful for the East India Company
from time to time to alter the said route or direction or to extend or limit the samec as
they shall think fit after such notice as aforesaid.

3. That the East India Company shall after the sclection of the said experi-
mental Line of Railway or of any part thereof and from time to time as may be neces-
sary provide the land which shall be required for the said Railway and the works
connected therewith and proper Stations Offices Warehouses and other conveniences
for the same and shall from time to time give to the said Railway Company posses-
sion thereof and that all land of which possession shall be so given to the said Rail-
way Company which shall not be permanently required for the purposes of the said
Railway Company shall as soon as practicable be restored to the East India Company.
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4. That the smd Nailway Company shall on receiving possession of the same
land or any part thereof forthwith and subject to the supervision and control herein-
after preseribed commence and proceed with diligence in the construction of the said
experimental Line of Railway and of all such Stations Offices Warchouses fixed
machinery and other works and conveniences as in the opinion of the East India Cow-
pany (such opinion to be certified n writingy shall  be necessary or expedient as well
with reference to the original construction of the said Railway and the working there-
of as with reference to the permanent maintenance thereof and its protection from
injury or destruction by inundations tempests or other causes whatever and such Rail-
way shall be made at such Gradients and shall be furnished  with rails of such  weight
and strength and laid down and sccured in such manner and to consist either of &
single or a double Line of Railway as the East India Company shall in writing direct
aud shall if required by the East India Company and at such time as they shall in
writing require be provided with an Electric Telegraph constructed along all or any
patt of the said Railway and upon such principle (and to be under such regulations as
to its usc and the terms of its use) as the East India Company shall in writing direct
or approve of, and the said Railway Company shall from time to time attend to execute
and perform all such directions in writing as may from time to time be given by the
East India Company for any deviations from or alterations in any directions or requisi-
tions previously made or given with respect to the premises.  And the said Railway Com-
pany shall so soon as the said Railway shall be completed for such a distance as in
the opinion of the East India Company shall be desirable open the same for the
conveyance of Passengers and Goods.

5. @bhat it shall be lawiul for the East India Company from time to time by
Notice in writing to the said Railvay Company to require any specified part o1 parts
of the said experimental Line of Railway to be completcd as aforesaid and to be
opened for the conveyance of passengers and goods before the remaining part thereof
snall be constructed.

6. That the said Railway Company having paidintoe the Treasurs of the Fast
India Company in London the sum of One hundred and ten thousand four hundred
and three pounds ten shillings and nine pence sterling (making together with the said
sum of Two thousand and ninety-six pounds nine shillings and three pence which has
been already expended as hervinbefore is mentioned the sum of One Lundred and
twelve thousand five hundred pounds shall complete the payvment of the sum of Five
hundred thousand pounds sterling by Instalments at the rate of not less than One
hundred and fifty thousand pounds per annum in such sums and pavable at such
periods of the year as shall be assented to by the East India Company ;mtil the whole
of the said sum of Five hundred thousand pounds sterling shall has:e bee
which payments may be made in sums of not less than Twenty-five thousa
each in London provided that if the said Railway Company shall receive any portions
of their subscribed Capital in India it shall be lawful for them to pay the amount so
received in sums of not less than Fifty thousand Rupees into the Tre:xsur_y at Madras
in or towards satisfuction of the Instalments aforesaid and the acknowledgment of
such respective payments there, shall when produced to the East India (‘ur:pany in
London be considered and taken in part satisfaction of the said sum of Five hun-
dred tl‘musand'pounds as aforcsa§d at. the exchange of One shilling and ten pence for
080:11 Ldompalnyli Rupee. 1’3;'0}?&03 alwapse that such payments into the Treasury
at Madras shall never exceed the i . ; ;
for expenditure in India such limi:mb::::sd:vtl;gi m:ly from time t‘o e .be required

! 8 ned vpon by the East India Company

n paid up
nd pounds
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Company for any purposes sanctioned by the East India Company and in reference to

the particular sums from time to time required only so far as such purposes shall have
been performed to the satisfaction of the East India Company or when any money
shall be required for the performance of works sanctioned by the East India Company
while the same shall be in course of execution, the same may be drawn in such sums as
shall from time to time be necessary by the said Railway Company in London or at
Calcutta from the Treasury of the East India Company or the Government of India
according to such equitable arrangements as shall be made from time to time with the
East India Company for that purpose but ten days notice of every such draft or proposed
draft shall be given to the said Treasuries respectively and all sums ofmoney which shall
be so drawn at Madras shall be set off at the exchange of ene shilling and ten pence for
cach Company’s rupee against the said sum of five hundred thousand pounds sterling
or 80 much thereof as shall have been paid into the Treasury of the East IndiaCompany
as aforesaid and the said Railway Company shall notin any case be entitled to draw
upon the Treasury in London or at Madras to an extent greater than the balance in

their favor for the time being.

8. That when and so soon as the said experimental line of Railway or any Plant Fares and Tolls.

part thereof which shall have been required by the East India Company to be com-
pleted before the construction of the other parts shall be completed and ready to be
opened for the nse of the Public and so from time to time as any such part thereof
shall be so completed and ready to be opened the said Railway Company shall and
will subject to the supervision and control hereinafter mentioned provide to the
satisfaction of the East India Company a good and sufficient working stock of engines
carriages and other plant and machinery for working the said Railway or so much
thereof as shall have been completed as aforesaid and carrying on the business and
traffic of the same and the said Railway Company shall’and will forthwith commence
and carry on the business of common carriers of goods and passengers upon the said
Railway and for that purpose shall cause to be run on the said Railway so many Trains
at such times and at such rates of speed and between such places and with such conve-
nicnces and accommodatiens as theEastIndia Company shall from time to time require
and the said Railway Company shall and will allow the useof the said Railway to ﬂ.le
Public on such terms as shall be approved by the East India Company and the said
Railway Company shall be authorized and empowered to charge such. fares: for the
carriage of Passengers and Goods and such tolls for the use of th.e said Railway as
shall have been approved by the East India Compafly and shall not in any case charge
any higher or different fares or tolls whatsoever W1thout.: such approvg.l being first
obtained but such fares or tolls shall when such net receipts as are hereinafter men-
tioned shall in any year have exceeded ten per cent upon the outlay be reduced In
accordance with any requisition of the East India Company in that bebalf but only
with a view of limiting the said fares and tolls so far that the net receipts shall not

cxceed ten per cent as aforesaid.

9. @hat upon the completion ofthewhole of the said exp.erime.ntal line of Rail-
way the East India Company shall and will grant to the said Railway Company a
Lease of or otherwise secure to them a right and title to the land which shall have
been providedunderthe provision hereinbefore contained or of somuch thereof asshall
be required for the completed Line and for the works and conveniences thereto be-

" longing for a term of Ninety-nine years commencing from the day of the date of these

Presents unless the same shall be sooncr determined under the provisions herein con-

v. @hat as often as and when any money shall be required by the said Railway Drafts on Capital.

Title to Land.
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tained and the East India Company shall guarantee to the said Railway Company the
quiet and undisturbed possession of such land but shall not be called upon toshew any
Title thereto.

10. Tpat the said Railway Company and their Otlicers servants and agents as
also their accounts andaffairs shall in all things be subject to the superintendence and
control of the East India Company as well in England as clsewhere and in particular
that no Bye Laws contracts orders directions proceedings works orundertakings acts
matters or things whatsoevershall bemade doneenteredinto commenced or prosecuted
by or on the part of the said Railway Company unless previously sanctioned in writing
by the East India Company or in some other manner to be preseribed by them and
that no monics shall be raised by the said Railway Company by any other means tHan
by calls upon the shares in the same Company without the sanction of the East India
Company in writing and no cxtension of the number of shares in the said Railway
Company or in the amount of its (‘aptial shall be made unless sanctioned in like
manner and that it shall be lawful for the East India Company from time to time to
give to the said Railway Company their Officers Sercauts and Agents all such orders
aud directions as the East India Company shall from time to time think fit with
reference to the Railway and Works to which this present Contract relates and with
reference to the manner and times of executing the sameand with reference to any
contracts orders and directions to be entered into made or given with regard thereto
and otherwise with reference to the same all which contracts orders and directions
shall be executed and followed by the said Railway Company to the satisfaction of
the East India Company the costs and expenses of the same which shall have been
allowed and sanctioned by the East India Company being paid out of the said sum
of five hundred thousand pounds sterling and that for better enabling the East
India Company to exercise the control and direction intended to be hercby sccured
the said Railway Company shall record and keep in proper bouks for that purpose
full and particular accounts of all their transactions and proceedings including full
and true minutes of all their meetings, meectings of Directors, Communications with
India and Correspondence so as at all times to exhibit thereby fully and truly the state
of their affaire and proceedings and that the Fast India Company and any person
or persons appointed by them in that behalf shall at all reasonable times have free
access to all the books accounts papers and documents of the said Railway Com-
pany except communications between the said Railway Company and their legal
Advisers and power to make Copies of or Extracts from the same whether such hooks
accounts papers and documents relate to the Experimental Railway and Works afore-
said or to any other mattersor things whatsoever in which the said Railwav (‘ompany
shall or may be interested and for the purposes aforesaid it shall also be lawful for
the East India Company from time to time to appoint any one person not hecing a
sha.mholdcr in the said Railway (‘ompany to be an ex-officio Director of the said
Railway Company which Director if and when appointed shall rank as and he oneof
the Board of Directors of the said Company and be entitled in all things to act as such
and to exercise at his discretion a right of Veto in all proceedings whatsover at
B.oards of the said Directors except procecdings for the purpose of communication
with the legal advisers of the (‘ompauy and shall not be removable unless by order of
t?le East India Company and shall in case the whole number of Directors shall at the
time of his appointment be filled up comcand be in the place of the Director who
sh.all retire from the direction according-to the decision cf the Board such decision
being .taken Ly Ballot but such official Dircetor shall not be entitled to any salary from
the said Railway Company. Probided alwapg thatnothing hercinbefore contain-
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ed shall authorize the East India Company to appoint any Officers or servants of the
said Railway Company except such Official Director as aforesaid.

11. &Phat all the expenses of the said Railway Company shall from time to time
be stated and submitted to the East India Company for their sanction and approval
and as between the said Railway Company and the East India Company shall be
allowed so far only as the same shall from time to time have been sanctioned and
approved by the East India Company. Probided alwaps that the last mentione'd
stipulation shall not interfere with any such subsidiary Agreement or Agreements if
any as from time to time may be made between the said Railway Company and the
East India Company for the performance of any part or parts of the said Railway and
Works at any sum or sums of money'to be specified in such subsidiary agreement or
agreements in which case the cxpenses in respect of the same shall be allowed and
taken at the sum and sums which shall be so agreed upon.

12. That a Capital Account relating to the construction of the said experi-
mental Line of Railway and the works conveniences and telegraphs thereto belonging
and relating to the original cost of Engines Carriages and the plant and machinery
shall be kept by the said Railway Company to which account all monies paid by the
said Railway Company the expenditure of which shall have received the sanction and
approval of the East India Company shall from time to time be carried and when
and so soon as the said Railway and Works shall have been completed and finished
with the necessary rolling Stock and Plant the said capital account shall be made up
and a statement shall be furnished to the Bast India Company of the aggregate
amount of capital which according to such account shall havebeen expended and such
amount shall by examination of such account be ascertained and certified by the East
India Company and thenceforth and from the opening of the said Line of Railway the
cost of maintaining it, with its machinery and stock in good working condition shall
be payable by the Railway Company out of th.e revenue of the sal.d Railv&:ay incl_uding
any interest to be received from the East India Company as hereinafter is mentl‘oned.
But upon any additions alterations or improvements such as shall properly be charge-
able tn the capital account being thereafter made with the sanction and approval of the
Fast India Company to of or in the said Railway or the Wurks conveniences or Tele-
graphs thercto belonging or the Engines Cax-l'iggfes and othe'r plant'and machinery the
cost necessarily incurred in executing such additions alterations or improvements shall
be added to the said capital account and the said capital account shall from time to
time be made up and stated afresh as occasion shall require and be ascertained and cer-

tified accordingly.

13. Thatat all times during the said term of Ninety-nine years the said Rail-
way Company shall keep the said Railway or sv much thereof as shall be completed
and the Works and conveniences belonging thereto and the Telegraphs on the said
Railway (if any) in a state of good repair and in gnod working Condition to the
satisfaction of the East India Company and shall keep the same fully provided with
rolling stock and plant adequate tc the service thereof to the satisfaction of the East
India Company.

14. Ehat thesaid Railway Company shall in suchformsand under such headsor
divisions as shall be prescribed by the East India Com.pany keep accountsof all receipts
and payments whatever in respect of their undertakmg and business (faxcept such re-
ceipts and payments asshall properly belong to the Capital Account hereinbefore agreed
to be kept) and such Accounts shall be called the ‘“ Revenue Accounts of the Madras
Railway Company” and shall be made up half yearly to the Thirtieth day of June and

Sanction of Expenditure.

Capital Account.

Repairs.

Revenue Account.
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the Thirty-first day of December in every year or to such other day in the year as the
East India Company shall appoint and shall be regularly transmitted to the East

India Company who shall be at liberty atall times in auditing the same Accounts to
make any corrections therein which may be necessary.

15. ¥hat all monies whatever except the monies covenanted by this Agree-
ment to be otherwise paid received by or on account of the said Railway Company in
India shall be paid at such times and in such manner as the East India Company
shall direct withcut any deduct jo i 11 Cauny pretence whatever be paid into the
Treasury of theEast India Company at Calcutta to an aceount to be kept scparately
and to be called * The Revenue Account of the Madras Railway Company” apd
when any money shall be required by the said Railway Company for any purpeses
sanctioned by the East India Company and in reference to the particular suws
required only so far as the East India Company shall be satisfied that the Weork has
been performed such money may be drawn by the said Lailway Company according
to such arrangements as shall from time to time be made with the East India Cem.
pany for that purpose.

16.  @bhat the East India Company shall from time to time during the said
determinable term of Ninety-nine years pay to the said Railway Company in London
half yearly on the Thirtieth day of June and the Thirty-first day of December in
every vear Interest at the rate of Four and a half per cent. per annum on the said sum
of Five hundred thousand pounds sterling or on such part thereof as shall for the
time being have been paid into the Treasury of the East India Company as aforesaid
including the said sum of T'wo thousand and ninety-six pounds nine shiliings and
three pence expended as afcresaid (which shall for all the purposes of these Presents

be regarded as having been paid into the said Treasury on the date hereof and drawn
out for the purposes of the said Railway Company ) such interest upon any part of the
said sum of Five hundred thodsand pounds being considered in the first instance as
running from the day on which the syme part shall have been so paid or been deemed
t3 have been so paid into the Treasury of the East India Comp

17. That if the expenditure of the said Railw
experimental R

any.
ay Company in making the said
ailway and Works or otherwise in respect to the matters to be included
in the said Capital Account shall exceed the said sum of five hundred thousand pounds
the monies necessary to meet such excess having been raiscd and paid by the s.id
Railway Company into the Treasury of the East India Company the same Company
shall from time to time during the then residue of the said determinable term of
Ninets-nine years pay to the said Lailway Company half yearly on the days aforesaid
interest at the rate of four and a half per cent. per annum on the same monies to be
calculated from the respective times when they shall have been so paid into the Trea.
sury of the East India Company as aforesaid.

18.  THAt if after the selection of the said Experimental Line of Railway the
East India Company under the power hercinbefore reserved to them in that belalf
shall with the view of keeping the expenditure within Five hundred thousand pounds
or for any other reason think fit to limit the extent of the said Experimental Line of
Railway the provisions herein contained witl, reference to the onginally intended Line
of Rallway shall apply to the said limited extent of Railway in the same manner as if
the same had been originally sclected. Provided &lwaps thatin case of any altera-
tion in the selected Lire of Railway all expenditure which shall have been incurred
by the said Railway Company and which shall have been sanct.oned and approved
by the East India Company chall be considered as properly expended although

7
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the same may in the event be useless for the purpose of the said Railway as finally

dopted. ) )
’ plQ. That so soon as the said Railway Company Shﬂn-begl? tltl)bworl-(litzlji Silr_
experimenml Railway or any part thereol th: netton:}?zlﬁ:'zr:;]fges;?ore;?jinalf yearly

ement u .

ing any half 3ear_or f:i:lrégiélogllllﬁxz which Ehall have been expended in t‘he repair
days aft.er de uctm%thc said Kailway and Works and the repair and restoration (?f the
and- mamtef;{ancedo lant and the ;nanagement and conduct of the said Railway
x-?llmg o d ?n ﬁI';.irs and which shall have been ullowed or sanctione 1 by the Pzast
(Jorflpany an lt.S ad also deducting such sum if any as with the consent of the Kast
I‘?(I}a Company dnu' b; aPPl‘opria?e(l and set apart for restoring and making good any
Indla. Con'lpanf}.'t{l]le )l{ailway and Works or stock and plant and for the current expenses
dexenor.atlolilo Railway (the money to be so appropriated and set apart as a lixeserf’e
O.f working t, ° t therzof being invested and accumulated or otherwise dealt with till
Fnd o D ion in any manner the soid Daikvay Company may think fit sub-
requn'e(% ” aI(:fion and approval of the East India Company) shall be applied in the
J?CL o e _Sa“ towards discharge of the interest which shall be payable by the Ea,St
hrst. p]gce ma:l" under their Covenants hereinbefore contained in respect of the %ald
[ndla. Ump- )to exonerate the East India Company so far as the same net. receipts
h?lf e fi()fas the pavment of such interest the money to be so applied being reck-
wil eXth;] rm;lamrepoi' One shilling and ten pence per Company’s Rupee and. the
nne.d at .tf e excf Sl;éh net receipts shall be applied in manner following (that is to
reS‘)dS‘;; tj(:]izt(\)r thereof shall be forthwith appliedin payment]:})f su;:hds.urgs of mno;let_:')
sav e . . een paid by the East India Compa

as shal! at t{m.yi prevg(x)lrsn ;1:;; o:n;l:‘esthlga‘;i ‘Znanfs here);nbefore contained by way of
?hc d 1 T‘l wa'yid together with simple interest on such sums of money at the rate
A (;:els; er cint per annum from the times of payment respectlve‘ly and suck
of f:our andllab y aipd into t.he Treasury of the Government of India if Ind‘la and shz.xll
molety ‘had (: }t)he said rate of exch'ange and shall be applied in reductien and dl.s_
b reck"“eh , 'holeyof the interest payable to the East India Company on the said
charge of the ¥ before the same shall be applied in liquidation of any part of tlTe
y end the other moiety of the said surplus net receipts Sha“. be paid
athe use and benefit of the said Railway Company and if at a.ny
inable term of ninety-nine years the whole of the monies

i foresaid with interest thereon as
B id by the East India Company as a e ‘
P;‘enou:;ystfl’:;ldhaze been repaid and discharged then for every half year durlnli;a]slucl:)}:3
fme o d 8s often as the same shall happen the said Ral}way Company sh | be
iided their own use and benefit to the entirety of the said surplus net receip Z .
entitted for (7 e so much thercof as shall remain after such repayment and dis-

sums of mon
principal thercof

to or applied for
time during the said determ

as the case may b o L have boen made
charee w2 afori}slal s:ida Railway Company will at all times during the said deter-

. 20. That vee on the said Railway the Government Mails and Post Bags and
e g Servants of the Post Office in charge thereof' free of charge
the Guards and ol udet all Officers and Persons in the Administration of the Post
and when they are or;1 Jc)’ and will also convey on the said Railway when they are on
Offce also' e O{) ihar}glorse and Foot as well those of Her Majesty as those of Fhe
duty the.PIEOPS n0 and all other persons to whom the provisi?ns of the‘Mutmy
- I“d‘l“ t'omepzeiyng in Force for the Queen's Forces and for the East .Indm Co-m—
Acts; ’t;o;‘ z;:esu:;spectivc]y shall be applicable and all Artisans on the business of the
pan

d Application of Profits

Mails and Troops.
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East India Company the officers and persons of similar station in life to be entitled to
travel in first class carringes at sccond class fares and the Troops and European
Artisans in second class carriuges at the lowest fares and all other persons at the lowest
fares and willalso convey on the said Railway all general Stores belonging 1o the East
India Company andall Guns Ammunition Horses and other animals used for Military
purposes and all Military Stores carriages waggons Camp equipage and equipments
whatsoever at the lowest rate for the time being chargeable for the carriage of such
Animals goods and merchandize the scveral privileges of conveyance and carriage
Lereby stipulated for being at all times to be used and enjoyed in preference to and
priority over the Public usc of the said Line of Railway for conveyance and carriage.

21. That at the end of the said term of Ninety-nine years by effluxion of time
the land to be provided as aforesaid with the Railway thercon and all buildings works
fixed machinery telegraphs and conveniences whatsoever shall revert to and become
the property of the Fast India Company on account of the Government of India free
from all debts and charges whatever save such as shall have been sanctioned by the
East India Company and any lands in Great Britain which may then be held by the
said Railway Company for the purpose of their business shall be sold and the clear
monies to be produced by such Sale shall be paid to the East India Compauny on the
same Account and the said Railway Company shall deliver to the East India Com-
pany as their property on the sume account all Plans Surveys Sections Books Print-
1ngs Writings and documents whatsoever in any wise connected with the undertaking
and affuirs of the said Railway Company and the said Railway Company shall sell to
the East India Company who shall be bound to purchase the same all the Engines
Carriages stock machinery and plant which shall then be used in working the said
Railway or otherwise in connection therewith for such sum of money as shall be
determined by a Valuation to be made by referces or their Umpire in case of difference
to be respectively appointed in.the usual wanuer and the Fast India Cempany shall
pay to the saiddailway Company in London the sum of moncy to be so determined

within four months after such determination with interest thercon at the rate of Four

and a half per cent. per annum from the expiration of the said term of Ninety-nine
years.

22. That after the said experimental line of Railway shall have been finished
and in work for Three Calendar mondhs at least it shall be lawful for the said
Railway Company then or at any time thereafter to give Notice in writing of their
intention to surrender and relinquish the said Railway and works to the East India
Company on any day to be mentioned in such Notice so that such Notice be served

at least Six Calendar months before that day hoth on the East India Company .

in London and also on the Secretary of Government at Madras and in case of such
Netice being given the said Railway Company shall at the expiration thercof sur-
render and relinquish  the said Railway and Works accordingly together with the
Telegraphs (if any) and shall with all convenient speed sell any lands in Great Britain
which may then be held by the said Railway Company for the purpose of their busi-
ness and pay the clear monies to be produced by such sale to the East India Company
and shall deliver to the East India Company the Engines Carriages Stock Plant and
machinery belonging to the said Railway and Works and all Plans Surveys Sections
printings writings and documents whatsoever connected with the undertaking and
affairs of the said Railway Company and the East India Company shall he bound to
accept the premises to be so surrendered and delivered it bein.r expressly agreed that
the said Railway works tclegraphs engincs carriages stock plant and machinery shall
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at the time of such Surrender and delivery be in good working order. accox:ding to the
Covenant in that behalf hereinbefore contained on the part o-f the said Railway Corx.x-
‘pany and immediately upon such Surrender and delivery being made' the East India
Company shall be bound to pay to the said Rail‘Way (?ompany the capltal. expended by
the said .Railway Company ascertaingd and certlﬂet'i in the magner hereinbefore men-
tioned together with such parts (if any) of the said sum of Five hundred thousand

pounds which shall remain in the hands of the East India Company and thereupon

the aforesaid Covenants for payment of Interest shall cease as fror.n the day mpon
which the East India Company shall be bound to accept the said Railway ax.ld Works
and all claims by the East India Company on account of Interes.t 01" otherwise on the
said Railway Company shall also cease except that th.e Eas.t India Company shall be;
at liberty to retain out of any monies payable to thf: s‘ald Ra%lway Company Fhe am‘oun
of all other claims or demands of any sort then ?xlstmg against the saxd' Railway Com-
pauy on their revenue account in respect of their un.dertakmg and which shall not be
shewn to have been fully satisfied and disch.arged until the same sh‘all have.been shewn
to be so satisfied and discharged. Probided alss that the Kast India 'Comgazy
shall not be liable to refund any sum expended in the maintenance or working ORt‘le
Line after the same shall have been opened which sum is to be prov.lded .by the .al(i
way Company out of the revenues of the Line and interest as hereinbefore provide

or otherwise. , o
23. That at any time within Six Calendar m.onths after the explr.atlon o.f tl}e

first Twenty-five years of the said term of Ninety-nine years or at any time w1th1.n
Six Calendar months after the expiration of the first Flf:ty years of t.he same term it
shall be lawful for the East India Company to give Notice to the saxd- Rall\?Vﬂy Com-
pany in London and at Madras of their intention to pur(fhase the.sald R:axlway)aud
Works together with the Telegraphs (if any) and the Engines Carr{ages Stock Plant
and machinery belonging to the said Railway and Worl.(s but SUbJef}t to spch debtg
and liabilities if any as may be incurred to the East India Company ('ex.cluswe of any
arrears of interest on the Capital of the said Railway C?'mpany which fshall have
been paid under the Conditions of this Agreement and vyl.neh shall be still .due) or
to any person or persons with the sanction of the East India C'ompany and to interest
on such of the said debts as carry interest from tl'le da.y on which they shall take pos-
session of the said Railway but not from any earlier time and there.upon at the ha.lf
yearly day next but one following such notice the land to })e provided as aforesaid
with the Railway thereon and all buildings works fixed machinery telegraph a.nd con-
veniences whatsoever shall revert to and become the property of the East lm.ha Con'm-
pany as the Owners thereof by purchase on agcount of the .GOVGI'I.IOI‘ of India and in
‘case any lands in Great Britain shall then be held by the said Railway .Company for
the purposes of their business the same shall be so.ld and the clear monies to bellpro-
duced by such Sale shall be paid to the East India Co.mpany and the sa1d. Railway
Company shall at the same time deliver to the Bast In.dla Company the Engines ?ar-
riages stock plant and machinery belonging to the Railway and Worl«fs and a}l plans
Surveys Sections books printings writings and docl.lmentg whatsoever in anywise Eon-
nected with the undertaking und affairs of the said Rallwa:y Company and the East
India Company shall be bound to pay in London on the said half yearly day for the
urchase of all the same premises the full amount of the valufa of all the shares or
Iéa ital Stock in the said Railway Company calculated according to tlfe mean Mar.ket
val?le in London of such shares or stock during the three years'imme‘dmtely Precedmg
the expiration of the said period of T'wenty-five years or the said period of Fifty years

Right of Purchase.
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shall become bound to repay the Capital expended by the

said Railway Company as aforesaid or in which the East.India Company shall become
Jiuble to pay for the purchase of the said Railway Works and Stocks before the expi.
ration of the said term of Ninety-nine years it shall be lawful for the East India Com.
pany instead of paying a gross sum of money in respect of the premises to declare by
Notice to the said Railway Company in London their option to pay an Annuity to
be reckoned from the time when the gross amount would be payable and to continue

during the residue of the sa

id term of Ninety.nine ycars and in that case such

Annuity shall be payable inLondon en such two half yearly daysin the year as shall be
selected by the East India Company in that behalf with a fractional part for any bro-
ken half year the rate of Interest which shall beused in calculating such Annuity
being determined by the average rateof Interest during the preceding two years

received in London upon public o
be ascertained by reference to the Governo

bligations of the East India Company and which shall
r or Deputy Governor of the Bank of

England for the time being. Provided always that the afuresaid option shall not

apply to the und

rawn portion of the aforesaid sum of -Five hundred thousand pounds

which portion is to be repaid to the said Railway Company with interest under the
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relinquish or be deprived of th

half hereinbefore contained in case the said Railway Company shall

e said Experimental Railway and Works as aforesaid.
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y Company shall forthwith cause to be established Railway Office in Maduas
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shall promote the passing by Parliament andtheGovernor General of India in Coun-
cil of any Act or Acts which shall be necessary or convenient for enabling the said
Railway Company to fulfil the objects of their Undertaking according to the terms
and provisions of these Presents and for ratifying and confirming the powers and
authorities hereby given to the East India Company or expressed or intended to be
vested in them. ¥1 Witnegs whereof the LKast India Company and the Madras
Railway Company have hereunto interchangeably set their respective Corporate Seals
the day and year first above written.

Signed and Sealed by order - of) A. P. MACKENZIE, |
the Board of Directors of The § J. A. WALKER, > Directors.
Madras Railway Company. DUNCAN SIM. ) '

. CONTRACT

IHE EXTENSTON

Ty
OF

THE LINE OF RATLWAY

THE WESTERN COAST.

DATED 19rm DECEMBER 1855.
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the said Indenture mentioned and that the said line of Railway should

during such determinable term be kept in good repair and working
condition by the said Railway Company and that the East India
Company should pay to the Railway Company during the said determina-

ble term interest at the rate of Four pounds ten shillings per cent per an- -

num on the moneys so paid to the East India Company. And in clanse
nineteen of the said Indenture is contained a provision that so soon as the
said Railway Company should begin to work the said Experimental Rail-
way or any part thereof the net receipts which should be realized during
any half year or from the commencement up to the first of the half vearly
days in the said Indenture mentioned after deducting therefrom all sums
which should have been expended in the repair and maintenance of the
said Railway and works and the repair and restoration of the rolling stock
and plant and the management and conduct of the said Railway Company
and its affairs and which should have been allowed or sanctioned by the
East India Company and also deducting such sum if any as with the
consent of the East India Company might be appropriated and_ set apart
for restoring and making good any deterioration of the Railway and works
or stock and plant and for the current expences of working the Railway
(the money to be so appropriated and set apart as a reserve fund or any
part thereof being invested and accumulated or otherwise dealt with till
required for application in any manner the said Railway Company might
think fit subject to the sanction and approval of the East India Company)
should be applied in the first place in or towards discharge of the interest
which should be payable by the East India Company under their Cove-
nant thereinbefore contained in respect of the said half year so as to exone-
rate the East India Company so far as the same would extend from the
payment of such integest the money to be so applied being reckoned at
the exchange of one shilling and ten pence per Company’s Rupee and the
residue if any of such net receipts should be applied in manner foliowing
(that is to say) One moiety thereof should be forthwith applied in the pay-
ment of such sums of money as should at any previous time or times have
been paid by the East India Company to the eaid Railway Company un-
der the Covenants thereinbefore contained by way of interest together with
simple interest on such sums of money at the rate of four and a Balf per
cent per annum from the times of payment respectively and such moiety
should be paid into the Treasury of the Government of Jndia and should
be reckoned at the said rate of exchange and should be applied in reduc-
tion and discharge of the whole of the interest payable to the East India
Company on the said sums of money before the same should be applied
in liquidation of any part of the principal thereof and the other moiety of
the said surplus net receipts should be paid to or applied for the use ‘and
benefit of the said Railway Company and if at any time dgring the said
determinable term of Nintety nine years the whole of the moneys previously

peaid. by the.East India Company with interest thereon should *ksve been -

repaid and diseharged then for “every half yeir during such time and as
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often as the same should happen the said Railway Company should be
entitled for their own use and benefit to the entirety of the said surplus
net receipts or (as the case might be) so much thereof as should remain
after such repayment and discharge should have been r'nade; And by
Clause Twe;lty two of the said Indenture the said Railway Company
have power after the said Experimental Railway should have been
finished and in work for three calendar months at least to require the East
India Company to purchase the said Line and Works and the other pro-
perty of the said Railway Company and to pay for the same the amount
ofethe Capital expended by the said Railway Company. And by. Clause
twenty three of the said Indenture power is given to the East India Com-
pany either at the end of the First twenty five years or at the .end of the
first Fifty - years of the said term to purchase the said RallW?.y and
works and other property of the said Railway Company. paying f?r
the same the full value of all the shares or capital | stock in the said
Railway Company at the average price thereof during the three years
preceding such purchase with an option to commute such payment for.an
annuity of the same value for the residue of the said term of ninety nine
years. AND Wwfiereag twenty five thousand shares of twenty pounds
each in the Capital of the said Railway Company were created and
issued and the whole amount of the same has been called up and a sum
amounting to Four hundred and ninety nine thousand nine hund.red and
thirty five pounds has been paid into the Treasury of the East India Com-
pany in pursuance of the hereinbefore recited Indent:ure- and whete- ‘
ag a Line of Railway was selected by the East India Compan}t to form
the said Experimental Line commencipg at Madras am% extending to or
near Menil and the land required for such line was. provided by the East
India Company and the said Railway Company ,hg‘v,e nearly complet-
ed the said Line under the direction of the East I.ndla Company. ANY
Wwhereag in the month of July One th?usand eight hundred a.nd fifty
three-proposals were made by the East India Company az?d enterta¥ned by
the said Railway Company for the extension of the said Expe.rlmental
Line of the said Railway Company to the western coast of . Indla' at the
Estimated cost of Four Million pounds sterling in the 'v:vhole.mcludmg the
said Experimental Section and upon terms corresponding with the terms
of the hereinbefore recited Indenture of the Twenty second da}y of Decem-
ber One thousand eight hundred and fifty two except as hereinafter men-
tioned. @ANY Wwhereag with a view to the carrying of SDC].I proposed
(ontract into effect the Directors of the said Railway Company issued pro-
p&als for raising a further Capital of Five hundred thousa.nd pounds ster-
ling“to’be called first Extension Capital of the Madras Railway Company
in Twenty five thousand shares of Twenty pounds eac.h and 1.:he whole of
such further Capital was subscribed for and the S_gbscrxbers paid thereon 8
Deposit of Two pounds per share. AND Whereag by an Act of Parli-
ament made’and passed in the<Seventeenth year of the reign of Eer pre-
sent-Majesty the eaid Railway Company were empowered to enter into and



@btﬁ ﬁnbﬂlturt made the Nineteenth day of December
one thousand eight hundred and fifty-five fetipeenn THE EAST INDIA
COMPANY of the one part and THE MADRAS RAILWAY COM-
PANY incorporated by Act of Parliament made and passed in the Session
of the Sixteenth year of the reign of Her present Majesty entituled “ An
Act for incorporating the Madras Railway Company and for other pur-
poses connected therewith” of the other part @Hhereay the said Madras
Railway Company were incorporated by the said Act of Parliament for the
purpose of making and constructing working and maintaining such Rail-
way or Railways in the East Indies including all necessary accessory or
convenient extensions branches stocks and wérks as might be agreed upon
by the said Railway Company and the East India Company. And by the
said Act the said Railway Company were empowered from time to time
to enter into and conclude with the East India Company on account
of the Government of India such contracts agreements and arrange-
ments as the respective parties might think fit and agree upon for
making any Railway or Railways in India and any Telegraphs con-
nected therewith and for maintaining and working the same. @nd
Wwhereag the object- of the formation of the said Railway Com-
pany was the construction of a line of Railway in the Presidency of
Madras and the said Railway Company was formed with an original Ca-
pital of Five hundred thousand pounds sterlifg with power of extension
to One million. A WHereag in or about the year One thousand eight
hundred and fifty-two the East India Company proposed to the said -
Railway Cogpany to construct an Experimental Lime of Railway in the
- said Presidency at an estimated cost of Five hundred thousand pounds
sterling or thereabouts and Wwiereag by an Indenture bearing date the
twenty second day of December One thousand eight hundred and fifty
two and made and entered into between The East India Company of the
one part and the said Madras Railway Company of the other part. It
was amongst other things agreed that the said Railway Company should
construct and open an Experimental Line of Railway to commence at or
near Madras and to take a direction towards the Western Coast of India
at an estimated cost of Five hundred thousand pounds sterling or there-
abouts and that the land required for the purposes of the said Railway
should be provided by the East India Company and that the sum of Five
hundred thousand pounds sterling and such further sums if any as might
be required for the completion of the said Experimental Line of Railway
should be paid by the said Railway Company to the said East India Com-
pany to be from time to time drawn out for the purposes of the work.
And that the said Experimental Line when completed should be leased to
the said Railway Company for the term of Ninety nine years from the -
date of the said Indenture determinable by surrender or purchase as in
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conclude with the East India Company on account of the Government of
India sach contract or contracts agreements and arrangements as the res-
pective parties might think fit and agree upon for the extension of the said
Experimental Line of Railway tothe western Coast of India and for s
Branch Line to Bangalore and the foot of the hills towards Ootsdamund
respectively either in one or more sections respectively and for any other
of the purposes or objects contemplated by the said Act for incorporsting.-
the said Company and from time to time to vary or alter such contracts
agreements and arrangements and to' enter into new or other contracts
agreements and arrangements in relation to*the premises. ANY lnw't’
ag subsequentlv to the passing of the said Act it was not found practtel-
ble to issue any further shares by reason of the difficulty of obtaining Capi-
tal for industrial enterprizes in consequence of the high rate of interest but
it was determined to creats'new Capital and issne new shares so soon &8 in
the judgment of the said Railway Company it should be possible and ex-

pedient 80 to do and in the meantime it was arranged between the East

India Company and the Railway Company to proceed with such Extension
line so far as the means of the said Company might extend and the said

East India Company agreed to extend the interest to be guaranteed by
the said Company on the said sum of Five hundred thousand pounds Ex-

tension Stock to Five pounds per centum. B#Y WHLreAS it was also
agreed that the said Railway Company should pay into the Treasury of the
East India Company in the manner hereinafter mentioned the Capital
raised for the purposes of the said Extension Railway and in pucsnance
aud part performance of such stipulations the said Railway Company bave
paid into the Treasury of the East India Company the sum of Three hun-
dred and seventy four thousand nine hundred and thirteen pounds on ac-
count of such extension Capital. SNd tHereay in or about the month
of July One thousand eight hundred and fifty five the East India Com-

‘pany proposed to the said Railway Company to create or issue a further
Capital of One Million pounds sterling in fifty thousand shares of Twenty
pounds each on which interest at the rate of Four pounds fifteen shillings
per-cent should be by the East India Company and aceord-

ingly a forther Capital of One Million Poundssterling in shares of Twenty
potnds éach was created by the said Railway Company on the Ninth dsy
of Avgust last past under the title of S8econd Extension Capital. N¢W
Whereag nearly the whole of the said shares have been issued to the

Puoblic and Five pounds per share has been called up thereon and Thrée

ﬁnndrednndseventythree thousand one hundred and ninety pounds bas
been paid into the Treasury of the East Indis Company in purse-

¥ gExtension Ca ited. » Fadentuce
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*"A,thearrangemanumth the East Indi' Company on account of

O

Successors. And the said East India Company 430 hereby for themselves

and their successors (so far as the Covenants and agreements herein-

after contained are to be observed and performed by them COVENANT
with the said Madras Railway Company and their successors in manner
following that is to say.)

1. That it shall be lawful for the East India Company to determine
fix upon- and select the route and direction of the extension Line of Rail-
way to commence at some point in the experimental Section of the said
Line which has been already determined by the Government of India and
to proceed to the Western Coast of India with a branch to Bangalore
and the foot of the Hills towards Ootacamund and such selected line of
Railway of the estimated cost in the whole of four million pounds sterling
or thereabouts which has been already commenced shall be completed by
the said Railway Company and opened for tke conveyance of Passengers

. and goods with all practicable speed. .

2. That the East India Company shall give notice to the said Rail-
way Compeny of the Line when so selected as aforesaid or of any part or
parts thereof as such part or parts shall from time to time be fixed upon
and it shall be lawful for the said East India Company from time to time
to alter the said route or direction or to extend or limit the same as they
shall think fit after such notice as aforesaid. JProbided aftvapg that if

‘such alteration of route or direction shall be made after the Railway" shall
have been commenced in the previously selected route or direction the ex-
pence of such Railway or in any way incident to such alteration shall be
| consxdered as properIy incurred by the said Rallway Company. b

-

Section of Line.

Notme of Line.

B

3 ThHhat the East India Company shall after the selection of the Land.

route and direction of the said Extension Line of Railway or of any part
or parts thereof and from time to time as may be necessary provide the
Land which shall be required for the said Railway or for-the part or parts
‘thereof so"selected and the works connected therewith and for proper Sta-
tions Offices warehouses and other conveniences for the same and shall give
1o the said Ra.ilwey Company possession thereof and that all Land of
which possession shall be so given to the said Railway Company which
‘ghall not be permanently required for the purposes of the said Railway
‘Company shall as soon as practlcable be restored to the East Indla Com—

. pany. : . oo oA

4, @bat the said Raxlway Company shall on receiving possesslon of Works.

- the same land or any part thereof forthwith and subject to the sipervision
and control hersinafier prescribed commence and proceed with diligence

m the construction of the said Extension Line of Railway and of all such

:"”starﬁons oﬂieés Wa;rehouses fixed machmery and other works and convem—
¢ifces as in the opinion of the East India Company (such opinjon ' t6 e
‘ cerﬁﬁeﬂ i wntmg) shall be necessary or expedient as well with reference,

e cohstrucnon of the sauI R,adway and the working thereof as with

aien.
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in accordance with any requisition of the ast India Company that be-
half but only with a view of limiting the said fares n?xd tolls so far that the
net receipts shall not exceed ten per cent as aforesmd.

9. That upon the completion of the whole of the said Lin‘e u;
Railway or of any part or parts thereof which shall have lwcu. required
by the East Tndia Company to be completed before the construction of thEl
réumining p;u't the East India- (,‘umpun)' shall and will gnm‘l to the Sﬂl] :
Railway Company a Lease of or otherwise secure to them a n;?r\ft uufl title
to the land which shall have been provided under the provisions i the
said Indenture of the twenty second day of Dcccml)cr. One tlmu.sahd
eight hundred and fifty two and in these presents rcspccll\'cl‘\_'. contained
or of so much thereof as shall be required for the completed Ln‘l.w and fur
the works and conveniences thereto belomging for a term of Ninety nine
vears commencing from the day of the date of these l’n-sc.m.s' uulcs,fs the
same shall be sdoner determined under the provisions herein (ml'fnllwd-
And the East India Company shall guarantee to the said Railway Compa.
ny the quict and undisturbed possession of such land but shall not be called
upon to shew any title thereto.

10. Hhat the said Railway Company and their Ol.ﬁccrs .Scr\'tfnts
and Agents as also their accounts and affairs shall in all things be Subjcf:t
to the superintendence and control of the East India Compuny s well in
England or elsewhere and in particular that no Bye Laws Cuntract?t or-
ders directions proceedings works or undertakings acts matters or things
whatsoever shall be made done entered into commenced  or prust'cm'f‘l by
‘or on the part of the said Railway Company unless  previously sanctioned
in writing by the East India Company or in some other manner 10 bt pre-
scribed by them and that no monies shall be raised by the tuli(! Railway
Company by any other means than by calls upon or paviments in respect
of the shares of the same Company without the sanction of the EMt_lﬂdm
Company in writing and no extension in the number of shares in the
said Railway Company or in the amount of its Capital shall be mildc
unless sanctioned in like manner. And that it shall be lawful for the East
India Company from time to time to give to the said Railway Company
their Officers Scrvants and Agents all such orders and directions as the

East India Company shall from time to time think fit with ’“f"w“.ce to Ehc
Railway and works to which this present Contract relates and with refer-
ence to the manner and times of exceuting the same and with rcfen.-nce
to any Contracts orders and directions to be entered into made or gl\:cn
with regard thereto and otherwise with reference to the same all “'l"L:h
Contracts orders and directions shall be exceuted and followed by the said
Railway Company to the satisfaction of the Fast India Company the costs
and expenses of the same which shall have been allowed and sanctioxlgd
by the East India Company being paid out of the samd Capital of the said
Railwvay Company. And that for better enabling the East India Company
to exercise and control the direction intended to be hereby secured the
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said Railway Company shall record and keep in proper books for that pur-
pose full and particular accounts of all their transactions and proceedings
including full and true minutes of all their meetings of Directors commu-
nications with India and correspondence 5o as at all times to exhibit there-
by fully and truly the state of their affairs and proceedings and that the
East India Company and any person or persons appointed by them in
that behalf shall at all reasonable times have free access to all the books
accounts papers and documents of the said Railway Company except Com-
munications between the said Railway Company and their legal advisers
and power to make copies of or extracts from the same whether such books
accounts papers and documents relate to the Extension Railway and works
aforesaid or to any other matters or things whatsoever in which the said
Railway Company shall or may be interested and for the purposes afore-
said it shall be lawful for the East India Company from time to.time
to appoint any one person not being a Shareholder in the said Railway
Company to be an Ex-officio Director of the said Railway Company which
Director if and when appointed shall rank as and be one of the Board of
Directors of the said Company and be entitled in all things to act as such
and to excrcise at his discretion a right of veto in all proceedings whatso-
ever at Boards of the said Directors except proceedings for the purpose of
communicating with the legal advisers of the Company and shall not be
removable except by order of the East India Company and shall in case
the whole number of Directors shall at the time of his appointment be filled
up cowme and be in the place of the Director who shall retire from the di-
rection' according to the decision of the Board such decision being taken
by ballot but such official Director shall not be entitled to any salary from’
the said Railway Company. 33robided alwapg thatnothing herein-
before contained shall authorize the East India Company to appoint any
Officers or Servants of the said Railway Company except such Official Di-
rector as aforesaid.

11. TPhat all the expenses of the said Railway Company shall from Sanction of Expendi

time to time be stated and submitted to the East India Company for their
sanction and approval and as between the said Railway Company and the
East India Company shall be allowed so far only as the same shall from
time to time have been sanctioned and approved by the East India Com-
pany. 1Probided alwapg that the last mentioned stipulation shall not
interfere with any such subsidiary agreement or agreements if any as from
time to time may be made between the said Railway Company and the
East India Company for the performance of -any part or parts of the said
Railway and works at any sum or sums of money to be specified in such
subsidiary agreement or agreements in which case the expenses in respect
of the same shall be allowed and taken at the sum or sums which shall be

agreed on.

12. That aCapital Account relating to the construction of the said Cspitsl Account.

Line of Railway and the works conveniences and telegraplis thereto be-
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Tct"crence to the permanent maintenance thereot and its protection from
mjury or destruction by inundations tempests or other causes w hatsoever
and such Railway shall be made at such gradients and shall be furnished
with rails of such weight and strength and laid down and sceured i such
manner and shall consist either of a‘singlc or double line of Railway as the
fsast In('fin Company shall in writing  dircet and shall if rcquircd by the
East India Company and at such time or times as they shall in writing re-
quire be provided with an Electric Telegraph construeted along all or such
part or parts of the said Railway and upon such prineiple and ander such
regulations as to its use and the terms of its use as the East India Company
s‘hall n writing direct or approve ot and the said Ratlway Company sha.
tm.m. time to time attend to execute and perform all such directions m
writing as may from time to time be given by the East India Company
fo.r any deviations from or alterations in anv directions or requisitions pre-
viously made or given with respect to the premises.  And the said Rail-
way Company shall so soon as the said Railway shall be completed for
such a distance as in the opinion of the East India Company <hall be de-
sirable open the same for the convevance of Passengers and Gor e

5. @Phat it shall be lawful for the East India Company from time
to time by notice in writing to the said Railwav Company to rcq“i“'_"“y
specified part or parts of the said Line of Railway to be completed 8s afore-
sald and to be opened for the convevance of l’;uswngcrs and goods before
the remaining part or parts thereof shall be constructed.

6 THhat the said Raiway Company shall pay into the Treasury of
the East India Company in London the sum of three million two h‘"}'
dred aud fifty one thousand cight hundred and nincty seven pounds mak-
ing together with the sum of Seven hundred and forty cight thousan
one hundred and three pounds which has already  been paid the sum ©
(£4,000,000,) Four Million Pounds by the instalments and at the tines to be
a.grccd upon until the whole of the said sum of Four million pounds stere
ling shall have been paid up which payments may be made 1 5“‘““ 01
not less than Five thousand pounds cach in London provided that if tht:
said Railway Company shall receive any portions of their Capital already
subscribed or hereafter to be subscribed in India it shall be lawtul for thew
to pay the amount so received in suins of not less than Ten thuusn.m‘
Rupees into the Treasury at Madras in or towards satisfaction of the !
stalments aforesaid and the acknowledirinent of such respective l’“-‘""e“w
t%lere shall when produced to the Eusthlmli:x Company in London b‘v‘_c‘.m‘
sidered and taken in part satisfaction of the said sum  ojgftour "‘lu“ﬁl
pounds at the exchange of One shilling and ten pence fogffach Company
rupee.  Provided always that such payments into the casury sl Ma ;
shall never exceed the amounts which may from tisfe to time be requif

. ) ) . Fast
for expenditure in India such limit being determined upen by the Eas
India Gompany.
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7. That as often as and when any money shall be required by the Drafts in Capital.

said Railway Company for any purposes sanctioned by the East India Com-
pany and in reference to the particular sums from time to time required
only so far as such purposes shall have been performed to the satisfaction
of the East India Company or when any money shall be required for the
performance of works sanctioned by the Bast India Company while the
same shall be in course of execution the same may be drawn in such sums
as shall from time to time be neccessary by the said Railway Company in
London or at Madras from the Treasury of the East India Company or the
Government of India according to such cquitable arrangements as shall be
made from time to time with the East India Company for that purpose but
ten days notice of every such draft or proposed draft shall be given to the
said Treasuries respectively and all sums of money which shall be so drawn
at Madras shall be set off at the exchange of Qne shilling and ten pence
for each Company'’s rupee against the said sum of four million pounds ster-
ling or so much thereof as shall have been paid into the Treasury of the
East India Company as aforesaid and the said Railway Company shall not
in any case be entitled to draw upon the Treasury in London or at Madras
to an extent greater than the balance in their favor for the time being.

8. €hat when and so soon as the whole Line of Railway (includ- Plant Fares and Tolls,

ing the Experimental Section thereof) or any part or parts thereof which
shall have been required by the East India Company to be completed be-
fore the construction of the other parts shall be completed and ready to be
opened for the use of the Public and so from time to time asany such part
thercof shall be so completed and ready to be-opencd the said Railway .
Company shall and will subject to the supervision and control hercinafter
mentioned provide to the satisfaction of the East India Company a good
and sufficient working stock of Engines Carriages and other plant and ma-
chinery for working the said Railway or such part or parts thereof as shall
ave been completed as aforesaid and carrying on the business and traffic
of the same and the said Railway Company shall and will forthwith com-
mence and carry on the business of Common Carriers of Goods and Passen-
gers upon the said Railway and for that purpose shall cause to be ran on

the said Railway so many Trains at such times and at such rates of spced

and between such places and with such conveniences and accommodations
a5 the East India Company shall from time to time require. And the said
Railway Company shall and will allow the use of the said Railway to the
Public on such terms as shall be approved by the East India Company
and the said Railway Company shall be authorized and empowered to
charge such fares for the carriage of Passengers and goods and such Tolls
for the use of the said Railway as shall have been approved by the East
India Company. And shall not in any case charge any higher or different
fares or tolls whatsoever without such approval being first obtained but
such fares or tolls shall when such net receipts as arc hereinafter mentioned
shall in any vear have exeeceded ten per cent upon the outlay be reduced



Supervision.
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;n l‘x'ccordance with any requisition of the East India Company i that be-
" 'I 'o . . . . . L3 . v )
alt but .only with a view of limiting the said fares and tolls so far that the
net receipts shall not exceed ten per cent as aforesaid.

. 9. That upon the completion of the whole of the said Line of
Railway or of any part or parts thereof which shall have been rcquirvd
by th.e East India Company to be completed before the construction of the
ren'nuuing part the East India. Company shall and will grant to the said
Railway Company a Lease of or otherwise secure to them a right and title
to the land which shall have been provided under the provisions in the
Sk.lid Indenture of the twenty second day of December One thousahd
elght' hundred and fifty two and in these i)rcscms respectively  contained
or of so much thereof as shall be required for the completed Line and for
the works and conveniences thereto belonging for a term of Ninety nine
years commencing from the'day of the date of these Presents unless the
same shall be séoner determined under the provisions hercin contained.
And the East India Company shall guarantee to the said Railway Compa.
ny the quict and undisturbed possession of such land but shall not be called
upon to shew any title thercto.

10. That the said Railway Company and their Officers Scrvants
and Agents as also their accounts and affairs shall in all things be subject
to the superintendence and control of the East India Company as well in
Englm‘ld or clsewhere and in particular that no Bye Laws Contracts or-
ders directions proceedings works or undertakings acts matters or things
whatsoever shall be made done entered into commenced or prosecuted b\

‘or on th ; Trene . .
the part of the said Railway Company unless previously sanctioned

::: “brel(ti";)g by rthe East India C“ml”flny or in some other manner to be pre-
C" ¥ them and that no monies shall be raised by the said Railway
Ot?‘:l‘ll;asnli"i); zi}ilothcr means than by. calls upon or pavments in respect
Company in “,r.t}e same Company \.\'xthu.ut the sanction of the East lmli‘
o Rau)wa o vx ing al}xd No extension in thL: uumb?'r of shares in th
unless sanct)ion:(;n P “;‘i or iIn the amount 01: its Capital §hznll be made
India Compan {‘:" ke mannc.r. And t.hat it shall lfc lawful for the East
their Officors gcnf):lhtlme to time to give to the said Railway Company
East India éom an " qlnl':d‘ Agc?ts all s.uch m:durs and directions as the
Railway and wof')ks {05 l-l; . -flmln. time to time think fit with reference to the
ence to the manner ‘:]“.L '»t‘l""‘ present Contract relates and with refer-
to any Contracts Ordan tu(xlw.s.of exceuting the same and with reference
with regard thereto erf1 anl du:ecmn}s to be entered into made or given
Contracts orders an (;“:1 otherwise with reference to the same all which
Railway Com t;n to t;"fcm)?s Shf‘“ be exceuted and followed by the said
and expemesl:)f Zhe e 83t‘§fuctxoll of the East India Company the costs
by the East India cosxﬁnfnw‘f,l"." shall have been allowed and sanctioned
Railway Company. Arl\)d t)I;atcfl'“gbpmd out of }hc said Cupltal'of the said
to exercise and Jort ettc:r enabling the East Iudia Company
and control the dircction intended to be hercby secured the
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said Railway Company shall record and keep in proper books for that pur-
pose full and particular accounts of all their transactions and proceedings
“including full and true minutes of all their meetings of Directors commu-
nications with India and correspondence so as at all times to exhibit there-
by fully and truly the state of their affairs and proceedings and that the
East India Company and any person or persons appointed by them in
that behalf shall at all reasonable times have free access to all the books
accounts papers and documents of the said Railway Company except Com-
munications between the said Railway Company and their legal advisers
and power to make copies of or extracts from the same whether such books
accounts papers and documents relate to the Extension Railway and works
aforesaid or to any other matters or things whatsoever in which the said
Railway Company shall or may be interested and for the purposes afore-
said it shall be lawful for the East India Company from time to .time
to appoint any one person not being a Shareholder in the said Railway
Company to be an Ex-officio Director of the said Railway Company which
Director if and when appointed shall rank as and be’ one of the Board of
Directors of the said Company and be entitled in all things to act as such
and to excrcise at his discretion a right of veto in all proceedings whatso-
ever at Boards of the said Directors except proceedings for the purpose of
communicating with the legal advisers of the Company and shall not be
removable except by order of the East India Company and shall in case
the whole number of Directors shall at the time of his appointment be filled
up come and be in the place of the Director who ghall retire from the di-
rection’ according to the decision of the Board such decision being taken
by ballot but such official Director shall not be entitled to any salary from-
the said Railway Company. 3Probéded alwapg thatnothing herein-
before contained shall authorize the East India Company to appoint any
Officers or Servants of the said Railway Company except such Official Di-

rector as aforesaid.

e 11. That all the expenses of the said Railway Company shall from
time to time be stated and submitted to the East India Company for their
sanction and approval and as between the said Railway Company and the
East India Company shall be allowed so far only as the same shall from
time to time have been sanctioned and approved by the East India Com-
pany. 3ProDided alwapg that the last mentioned stipulation shall not
interfere with any such subsidiary agreement or agreements if any as from
time to time may be made between the said Railway Company and the
East India Company for the performance of -any part or parts of the said
Railway and works at any sum or sums of money to be specified in such
subsidiary agreement or agreements in which case the eéxpenses in respect
of the same shall be allowed and taken at the sum or sums which shall be

agreed on.

12. THat aCapital Account relating to the construction of the said
Line of Railway and the works conveniences and telegraplis thereto be-

Sanction of Expendi
ture.

Capital Account.
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longing and relating to the original cost of Engines carriages and the
Plant and machinery shall be kept by the said Railway Company to which
Account all monies paid by the said Railway Company the expenditure of
which shall have received the sanction and approval of the East India
Company shall from time to time be carried and when and so soon as the
said Railway and works shall have been completed and furnished with the
necessary rolling stock and plant the said Capital Account shall be made
up and & statement shall be furnished to the East India Company of the
aggregate amount of Capital which according to such account shall have

- been expended and such amount shali by examination of such account be

Repair and mamtenance
of Rolling Stock.

Ravenue Account,

| nmammma

ascertained and certified by the East India Company and thenceforth and
from the opening of the said Line of Railway the cost of maintaining it
with its machinery and stock in good working condition shall be payable
by the Railway Company out of the revenue of the said Railway including
any interest to be received from the East India Company as hercinafter is
mentioned but upon any additions alterations or improvements such as
shall properly be chargeable to the Capital Account being thercafter made
with the sanction and approval of the East India Company to of or in the
said Railway or the works conveniences or telegraphs thereto belonging or
the Engines Carriages and other Plant and machinery the cost necessarily
incarred in executing such additions alterations or improvements shall be
added to the said Capital Account and the said Capital Account shall from
time to time be made up and stated afresh as occasion shall require and be
ascertained and certified accordingly.

13. TPhat at all times during the said term of Nincty-nine years the
said Railway Company shall kecp the said Railway or so much thereof as
shall be completed and opened for Traffic and the works and conveniences
belonging thereto and the Telegraphs on the said Railway (if any) in &
state of good repair and in good working condition to the satisfaction of
the East India Company and shall keep the same fully provided with roll-

ing stock and plant adequate to the services thereof to the satisfaction of
the East India Company,

4. EPhat the said Railway Company shall in such forms and under
such heads or divisions as shall be prescribed by the East India Company
keep accounts of all receipts and payments whatever in respect of their
undertaking and business (except such receipts and payments as properly
belong to the capital account hereinbefore agreed to be kept) and such ac-
counts shall be called The Revenue Accounts of the Madras Railway Com-
pany and shall be made up half yearly to the Thirtieth day of June and
the Thirty-first day of December in every year or to such other days in
the year as the East India Company shall appoint and shall be y
transmitted to the East India Company who shall be at liberty at all times

in auditing the same #ccounts to make any corrections therein which msy

15. €hat all monies whatever (exobpt the monies covenanibd by
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this Agreement to be otherwise paid) received by or on account of the said
Railway Company in India shall be paid at such times and in such manner
as the East India Company shall direct without any deduction under any
pretence whatever into the Treasury of the East India Company at Madras
to gn account to be kept separately and to be called The Revenue Account
of the Madras Railway Company and when any money shall be required
by the said Railway Company for any purposes sanctioned by the East
India Company and in reference to the particular sums required only as
far as the East India Company shall be satisfied that the work has been
performed such money may be drawn by the said Railway Company ac-
cording to such arrangements as shall from time to time be made with the
East India Company for that purpose. . :

16. That the East India Company shall in addition to the interest Guarantes of Interest.

payable under the said Indenture of the twenty second day of December
One thousand eight hundred and fifty two on the Capital raised and to be
raised for the said Experimental Line from time to time during the said
determinable term of Ninety nine years pay to the said Railway Company
in London half yearly on the thirtieth day of June and the Thirty first day
of December interest half yearly at the rate of Five pounds per cent per
annum on the said first extension Capital of five hundred thousand pounds
so raised for the said Extension Line or on such parts thereof as shall for
the time being have been paid into the Treasury of the East India Compa-
ny as aforesaid and shall also pay interest in like manner and on the same
days at the rate of Four pounds fifteen shillings per cent per annum on
the said Second Extension Capital of One milligr pounds sterling so creat-
ed and raised on the said Ninth day of August last or on such parts
thereof as shall for the time being have been paid into the Treasury of the
East India Company as aforesaid and shall also pay on any further Capital
to be created for completing the said Line such a rate of interest as may be
mutually agreed upon such interest upon any part of the said Capital for
the said Extension Line being considered in the first instance as running
from the day on which the same part shall have been so paid into the

. Treasury of the East India Company.

17. &Phat if the expenditure of the said Railway Company in mak- Excess above
ing the said extension Railway and works or otherwise in respect of the £4,000,000.

matters to be included in the said Capital Account shall exceed the said
sum of Four million pounds the monies necessary to meet such excess shall
be raised and paid by the said Railway Company into the Treasury of the
East India Company and the said East India Company shall from time to
time during the then residue of the said determinable term of N inety-nine
years pay to the said Railway Company half yearly on the days aforesaid in-
terest on such excess at such rate as may be agreed upon not being less than
Four pounds ten shillings per cent per annum on the same monies to be
calculated from the respective times when they shall have been so paid

lflnto the Treasury of the East. India Company as aforesaid.
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18. @Phat so soon as the said Railway Compan shall begin to work
;l;:nsa;;l wh;le Line _of Railway or any part there(?f tlf; net recegipts \vhicll;
ol realized durmg any half year or from the commencement up to
the of the aforesaid half yearly days on the said Railway after deduc-
ting therefrom all sums which shall have been expended in the repairs and
?E:e;anl;e of the said Railwa):' and works and the repair and restoration
o L olling Stock and.Plant in the management and conduct of the said
way Company and its affairs and which shall have been allowed or
:x;nctxone'd by the East India Company and also deducting such sum if
an{] ::t‘:tﬁnthi‘ consent (')f the East Inflia Company may be appropriated
o };n ) f)r k:epau'mg; and making good any deterioration of the
of moy and works or Stock and Plant and for the current expenses
apart us ag,re Ly sm(} Railway (the money to be so appropriated and sct
e o Othesex_'.ve t(;md or any part t!xercof being invested and accumu-
the st .lr\nse calt with till rt:quxrcd for application in any manner
o tz: w}z;y Com[?an_z' may think fit subject to the sanction and ap-
P - 113 ast India (.;ompany shall be applied in the first place in or
Com yl:cn g:rg(tah Zf tgz interest whi'ch shall be payable by the East India
Ir Covenants in the said Indenture of the twe
cond diy of December One thousand eight hundre iy two and
hereinbefore respeetively contained in ‘:'e{:; vect ‘(1)? sr:cdh 8;‘(1 e Midrn
b half ve
:::(tlu?'ate the East India .Compauy so far als the same net re‘;i:;rs :i’l]ase:j
e brzm the payment of such interest respectively the money to be so ap-
I()):) ing reckoned at the exchange of One shilling and ten pence ple)r
o :lpi?iz ;‘:pe(; tlmd .the residu‘e (if any) of such net receipts shall be ap-
ith appiied ;: tg :ol;;x;g e(::mtf 18 to lfay) Om; moiety thereof shall be forth-
. . of such sums of money as shall at any =
ous time or times have been paid by the East India Campany to T said
F to th
2215:3{1 fomfpit)ny under the Covenants in the said Indcntl::re)of the :w:::;
hereinbef(;yo ecetflbcr One t!xousand cight hundred and fifty two and
b lx:.respcctwely contained by way of interest as aforesaid togcthér
Mool pIn (;nterest, on the sums of money paid under the Covenants in
cight hand: egntu:ieﬁof the twenty se.cond day of December One thousand
s o shil?in fty two and hereinbefore mentioned at the rate of Four
bectively aud sn:lbgs per centum per annum from the time of payment res-
et of [ su moiety shall be paid into the Treasury of the Govern-
change and lt: llln India and shall be reckoned at the said rate of Ex-
A :bla be applied in reduction and discharge of the whole of the,
respecti\ili be;):: t;l_;esf;s;t SIIlnl(}iabe Com;l)im:ly on the said sums of money
tive a applied in liquidation of an

:ll:n pg:cq:ix(ll t:mreof and.‘t.hc other moiety of the ;laid surplus nctyrx;ca:tip

Compas ;and i(f)' 0: appl{ed for .the use and benefit of the said Railwa
ine pens whal an%r time during the said determinable tern of Ninety
St aforesaido e t(l)l the monics previously paid by the East Tudia Com.
Rod discharged ev: foru;terestl thereon as aforesaid shall have been paic
very half year du:‘mg such time and so often as
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the' same shall happen the said Railway Company shall be entitled for
their own use and benefit to the entirety of the said surplus net receipts
or (as the case may be) so much thereof as shall remain after such re-
pavment and discharge as last aforesaid shall have been made.

19. ThHat the said Railway Company will at all times during the
said determinable Term convey on the said Railway the Government Mails
and Post Bags and the Guards and other Servants of the Post Office in
charge thereof free of charge and when they are on duty all Officers and
persons in the administration of the Post Office also free of charge and will
also convey on the said Railway when they arc on duty the Troops both
Horse and Foot as well those of Her Majesty as those of the East India
Company and all other persons to whom the provisions of the Mutiny
Aets for the time being in force for the Queen’s Forces, and for the East
India Company’s Forces respectively shall be gpplicable and all Artizans on
the business of the East India Company : the Officers and persons of similar
station in lifc to be entitled to travel in First Class Carriages at second
class fares, and the Troops and Buropean Artizans in second clams Carriages
at the lowest fares and all other persons at the lowest fares and will also
convey on the said Railway all general stores belonging to the Hast India
Company and all Guns ammunition horses and other animals used for mi-
Jitary purposcs and all military stores carriages waggons camp equipage
and cquipments whatsoever at the lowest rate for the time being chargea-
ble for the carriage of such animals goods and merchandize the several pri-
vileges of conveyance and carriage hereby stipulated for being at all times
to be used and enjoyed in preference to and priority over the public use
of the said Linc of Railway for conveyance and carriage.

20. T hat at the end of the said Term of Ninety-nine years by ef-
fuxion of time the land provided in pursuance of the said Indenture of
the twenty second day of December one thousand cight hundred and fifty
two aud to be provided as aforesaid with the Railway thereon and all build-
ings works fixed machinery telegraphs and conveniences whatsoever, shall
revert to and become the property of the East India Company on account
of the Government of India free from all debts and charges whatever (save
such as shall have been sanctioned by the East India Company) and any
Lands in Great Britain which may then be held by the said Railway Com-
pany for the purpose of their business shall be sold and the clear monies
to be produced by such sale shall be paid to the East India Company on
the same account and the said Railway Company shall deliver to the East
India Company as their property on the same account all plans surveys
sections books printings writings drawings and documents whatsoever, in
anywise connccted with the undertaking and affairs of the same Railway
Company and the said Railway Company shall sell to the East India Com-
pany who shall be bound to purchase the same all the Engines Carriages
Stock machinery and plant which shall then be used in working the said
Railway or otherwise in connection therewith for such sum of money as

Mails and Troops.

Ultimate rights of - pro-

perty. o
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shall be the fair value thereof, the same to be determined in case of a dif-
ference by a valuation to be made by Referees or their umpire to be res-
pectivelv appointed in the usual manner and the East India Company shall
pay to the said Railway Company in London the sum of money to be so
determined within four months after such determination with interest at
the rate of Four pounds ten shillings per ccut per annum from the expira-
tion of the said term of Ninetv-nine vears.

21. THhat after any portion of the said line of Railway including
the experimental section thercof shall have been finished and in work  for
three calendar months at least it shall be lawful for the said Raillway Com-
pany then or at any time thereafter to give notice in writing of their in-
tention to surrender and relinquish the Railway and works of the Com-
pany to the East India Company on any dav to be mentioned in such
notice, so that such notice be served at least six calendar months before
that day both on the East India Company in London and also on the Se-
cretary of Government at Madras and in case of such notice being given
the said Railway Company shall at the expiration thercof surrender and
relinquish the said Railway and works accordingly together with the Tele-
graphs (if any) and shall with all convenient speed sell any Lands in Great
Britain which may then be held by the said Railway Company for the
purpose of their business and pay the clear monies tobe produced by
such sale to the said East India Companv and shall deliver to the East
India Company the Engines Carriages Stock plant and machinery be-
longing to the said Railway and works and all plans, survevs sections,

-printings writings and documents whateoever connected with the under-

taking and affairs ot the said Railway Companv and the East India Com-
pany shall be bound to accept the premisesto be so surrendered and deliver-
ed it being expressly agreed that the said Railway works Telegraphs
Engines Carriages Stock, plant and machinery shall at the time of such
Surrender and delivery be in good working order according to the Cove-
nants in that hchalfin the said Indenture of the twenty sccond day
of December One thousand eight hundred and fifty two and herein-
before respectively contained on the part of the said Ratlway  Com-
pany, and immediately after such surrender and delivery being madf
the East India Company shall be bound to pav to the said Railway
Company the Capital expended by the said Railway Company upon
the whole line of Railway works and premises so to be surrendered and de-
livered, such expended Capital being ascertained and certified in the man-
ner in the said Indenture and hereinbefore respectively mentioned toge-
ther with such parts (if any) of the same Capital as shall remain in the
hm‘lds of the East India Company and discharge and indemnify the said
Railway Company trom all debts and liabilitics incurred with the sanction
of the East India Company and thereupon the Covenants in the said In-
denture and hereinbefore respectively contained for payment of interest
shall cease as from the day upon which the East India Company shall be
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bound to accept the said Railway and works and all claims by the East In-
dia Company on account of interest or otherwise on the said Railway Com-
pany shall also cease except that the East India Company shall be at liber-
tv to retain out of any moneys payable to the said Railway Company, the
amount of all other claims or demands of any sort then existing against
the said Railway Company on their Revenue Account in respect of their
undertaking and which shall not be shewn to have been fully satisfied and
discharged until the same shall have been shewn to be so satisfied and dis-
charged.  33robided algo that the East India Company shall not be
liable to refund any sum expended in the maintenance or working of the
Linc after the same shall have been opened, which sum is to be provided
by the Railway Company out of the Revenues of the line and interest as
hereinbefore provided or otherwise.

22. hat at any time within six calendar months after the expira-
tion of the first twenty five years of the said term-of ninety nine years or
at any time within six calendar months after the expiration of the first
fifty years of the same term it shall be lawful for the East India Company
to give notice to the said Railway Company in London and at Madras of
their intention to purchase the Railway and works constructed in pursu-
ance of the said Indenture of the twenty second day of December One
thousand cight hundred and fifty two and of these Presents respectively
together with the Telegraphs (if any) and the Engines Carriages Stock plant
and machinery belonging to the said Railway and works but subject to
such debts and liabilities (if any) as may have been incurred to the East
India Company (exclusive of any arrears.of thé interest on the Capital of
the said Railway Company paid by the Kast India Company under the
conditions of this agreement or of the said Indenture of the Twenty second
dav of December One thousand eight hundred and fifty two which shall
not have been repaid) or to any person or persons with the sanction of the
East India Company and to interest on such of the said debts as carry in-
terest from the day on which they shall take possession of the said Railway
but not from any earlier time and thereupon at the half yearly day next
but one following such notice the land already provided or to be provided
as aforesaid with the Railway thercon and all buildings works, fixed ma-
chinery telegraphs and conveniences whatsoever shall revert to and be-
come the property of the East India Company as the owners thereof by
purchase on account of the Government of India, and in case any lands in
Great Britain shall then be held by the said Railway Company for the pur-
pose of their business the same shall be sold and the clear monies to be
produced by such sale shall be paid to the East India Company and the
said Railway Company shall at the same time deliver to the East India
Company the engines carriages stock plant and machinery belonging to.
the said Railway and works and all plans surveys sections books printings
drawings writings and documents whatsoever in anywise connected with
the undertakings and affairs of the said Railway Company and the East

»

Purchase.



Possession as remedy.
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India Company shail be bound to payv in London ou the said halt veariy
day for the purchase of all the same premises the full amount of Wl the
value of all the shares and Capital Stock in the said Railway Company
issued or created for the purposcs of the said Indenture of the  twenty
second day ot December one thousand cight hundred and fifty two and of
this Contract calculuted according to the mean market value in Lon-
don of such shares or stock respectively during the” three  vears imue-
diately preceding the expiration of the said period of twenty tive vears or
the said period of fitty years as the case may be and shall also be bound
to indemnify the said Railway Company against all such debts and labi-
lities if any as they may have incurred to or with the sanction of the East
India Company and as shall be then subsisting and  thereupon the Cove-
narts in the said Indenture and hercinbetore  contained for pavment of
interest shall ceasc.

23. tl]at if default shall be made by the said Railway Compauy
the raising and payment of the said sum of Four million pounds or any of
the instalments thercof or such further Capital as shall be required for the
construction of the said Railway or in the due application of anv moneys
drawn from the Treasury in London or in India as aforesaid, or in the exe-
cution of the said Railway and works conformably with the aforesaid Cove-
nant in that behalf, or in case the said Railway shall not be worked to the
satisfaction of the East India Company or in case of any other breach on
the part of the said Railway Company of any of the Covenants hercin or in
the above recited Indenture of the twenty-second day of Decetnber One
thousand eight hundred and fifty. two contained (except such Covenants in
the last mentioned Indenture contained as are merged in or superseded by
any of the provisions licrein contained) it shall be lawtul for the East India
Company on giving to the said Railway Company at Madras three calen-
dar months’ notice of their intention in that behalf to terminate the inter-
est of the said Railway Company in the said Land and Railway Telegraphs
and works to be taken and constructed under these Presents and also in
the. said Railway telegraphs and works appertaining to the said Ex-
perimental section and to assume possession of the said land rail-
way telegraphs and works respectively and of all or anv of the Engines
carriages stqck plant and machinery provided for the same and all plans
surveys sections books printings drawings writings and documents whatso-
ever in anywise connected with the said line of railway including the said
Experimental se&tion thereof and in that case any lands in Great Britain
whi.ch may then be held by the said Railway Company for the purpose of

eir business shall with all convenient speed be sold and the clear money
:zci;;p‘r)c;‘(::gzdngzics:cgleizalc 3;1\121: l:s pgid toI tt:; Egst India Compnuy_ and
to repay within six calgngar monih s it <piati e hab"c
. : s after its expiralion to the said
ﬁ:ﬂwg mCompany in Londox'l the .Capiml expended by the Sa}id Rail-
y pany upon the said Linc and works so ascertained and

 satisfaction of the East India Company.
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certified as in the said Indenture of the twenty-second day of Dex
cember one thousand eight hundred and fifty two and hereinbefore
respectively mentioned after a proper deduction for all debts and liabilities
then affecting the said Railway Company or the property of the said Rail-
way Company the moneys so to be repaid to include so much if any of
the Capital of the said Railway Company as shall then remain in the hands
of the East India Company and also to discharge exonerate and indem-
nify the said Railway Company from all debts obligations and liabilities
for works and expenditure undertaken with the sanction of the East India
Company to which the Capital raised shall not extend and thereupon the

Covenants of the East India Company in the said Indenture and herein-
before respectively contained for payment of interest shall cease and all
claims by the East India Company on the said Railway Company shall
also cease, the intention of this Indenture being that the Railway Com-
pany shall under all circumstances receive back their Capital expended
with such sanction as aforesaid with interest at the rate or respective rates

agreed upon and that such re-entry and assumption of possession and the

exercise by the East India Company of the powers and authorities by this-
Clause given to them shall be the only penalty to which the Railway Com -

pany shall be liable in case of default in raising sufficient Capital for the

purposes aforesaid or in constructing and working the said Railway to-the

24. THat if default shall be made by the said Railway Company Repairs by the East In-

dia Company.

after the line or any portion thereof shall have been opened in their Cove-
nant to keep the said Railway and works or such part thereof as shall have
been completed and opened for traffic in repair and condition for the space
of One Calendar month nexg, after notice in writing in that behalf from
the East India Company to the said Railway Company at Madras it shall
be lawful for the East India Company by their Agents to enter on the
Railway and works and do and execute all such works as may be required
for fulfilling the said Covenant and to charge the- expences of the same
against the Railway Company by setting off the amount of such expences
against any monies then payable or which shall thereafter become payable
by the East India Company for interest in manner in the said Indenture of
the twenty second day of December One thousand eight hundred and fifty
two and hereinbefore respectively mentioned which interest shall in such case
to that extent be respectively considered as paid and satisfied by such set
off or retainer and shall for all the purposes of the said Indenture and of
these Presents respectively be regarded and considered as interest actually
paid by the East India Company to the said Railway Company in pursu-
ance of their Covenants in that behalf in the said Indenture and hereinbe-

~ fore respectively contained and if such expences shall not be satisfied by

such set off and retainer as aforesaid then the East India Gompany may set
off and deduct the same against and from all or any part of any monies
which shall on any account whatever be or become payable by the KEast
India Company to the said Railway Company.



Annui cy Comrautation.
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25. That inevery orany case in which under the .pro.visions of [h(‘?l;
presents the East India Company shall before the expiration of the sail
term of Ninety nine years, become bound to repay the .Capxta\ expcnd?d
by the said Railway Company upon the said Line of Railway as .aforesatd
or to pay for the purchase of the said Railway works and Stock, it shall be
lawful for the East India Company instead of paying a gross sum of" mo-
ney in respect of the premises to declare by nutit:'e to the said Railway
Company in London their option to pay an Annuity to be reckou.ed from
the time when the gross amount would be payable and to continue du-
ring the residue of the said term of Ninety nine years. Al}d in that case
sach Annuity shall be payable in London on such two half.yearly days in
the year as shall be sclected by the East India Company in  that belfalf
with a fractional part for any broken half vear the rate of .lutcrest which
shall be used in calculating such an Annuity being detcrm.med b\ the ave-
rage rate of Interest during the preceding two years rccen:ed in London
upon public obligations of the East India Company gxud which shall be as-
certained by reference to the Governor or Deputy Governor of the Bm}k
of England for the time being.  FProLIdED glmaga that. the afurcsagd
option shall not apply to the underdrawn portion of the Cfipltu! of the said
Railway Company which portion is to be repaid to the said l.lallway Com-
pany with interest under the provisions in that behalf 'hercmbefore cou-
tained in case the said Railway Company shall relinguish or be deprived

of the said Railway and works as aforesaid.

Retura of Surplus.

~ Sanction of the East

India Company.

26. Ehat if after the said extension Railway and Works‘ includi.ng
the Telegraphs if required shall have been completed and furufshed’mth
adequate working stock the whole of the Capital raised by the sm.d Rall\s:ay
Company shall not have been required for (g purpose of the said Capital
Account the surplus thereofshall to the extent to which the same shall have
been reccived by the said East Judia Company be refunded by ﬁ.le East
India Company to the said Railway Company in London with such mterefst
as shall be duc on such Capital at the time and thereupon the aforesaid
Covenants for payment of interest'shall apply only to the amount of the
said Capital Account and which last mentioned amount shall for all the pur-
pose of these Presents be considered as substituted in licu of the amount of
the said Capital of the said Railway Company.

27. €Hat any notice direction approval or sanction to be given or
signified on the part of the East India Company for any of the purposes
ot these Presents shall be sutticient and binding if signed by the Secret.nry or
Deputy Sceretary of the East India Company in London or by Ehe Secre-.
tary of the Government at Madras or by any other Officer or Servant of
the East India Company duly authorized to act on behalf of the East
India Company in respect of the matters to which the same shall relate.
And that the East India Company shall not in any case be bound in res-

pect of the matters aforesaid unless by some writing signed in the manner
before mentioned.
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23. ThHat the said Railway Company shall keep an Office of the Railway Office 'ia Ma-

said Railway Company at all times hereafter during the said term cstab-

lished in Madras and the said Railway Company shall keep at the said

Office an authorized Agent or Agents with whom the said East India
Company and Government of Madras may communicate on affairs con-
cerning the said Railway and all drafts drawn by the said Agent or Agents
and all receipts of and acts done by such Agent or Agents on behalf of
the said Railway Company or concerning the said Railway works and Stock
shall be binding on the said Railway Company and every notice to be

given to the said Railway Company shall be sufficiently given if left at the
said Office or personally served on such Agent or Agents,

29. That the said East India Company shall promote the passing
by the Governor General of India in Council of any Act or Acts which
shall be necessary or convenient for enabling the said Railway Company

to fulfil in India the object of their undertaking according to the terms and
provisious of these Presents.

30. That such of the Covenants terms and provisions of the said
Indenture of the twenty second day of December One thousand eight hun-
dred and fifty two as are inconsistent with any of the terms and provisions
of this present Contract or as relate to objects which are provided for by
these Presents are and shall be deemed to be superseded by this present
Contract and in other respects the Covenants terms and provisions of the
said Indenture so far as they are now necessary or capable of taking effect

shall be and remain in full force as if this Contract had not been made,

1 Wwitnegg whereof the said East India Company and the said

Railway Company have hereunto caused their respective Common Seals to
- be affixed the day and year fimst above written.

dras and Agent.

-

Legislation in India,

A
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, ar
@{)lg ’t‘tht‘tt‘lrv made the Thirteenth day of Angust one thonsand
cight hundred and fifty-cicht Detweew THE FEAST INDIA COMPANY of the
one part and THE MADRAS RAILWAY COMPANY incorporated by Act of Parlia-
ment made and passed in the sixteenth year of the reign of Her present Majesty in-
tituled < An et for incorporating the Madras Raillway Compauny and for other pur-
pesses connected therewith” of the other part EAPEvEas the said Madras Railway
Company were incorporated by the said Act of Parliament with a Capital of Five hun-
dred thousand pounds for the purpose of making and constructing working and main-
taining such Railway or Railways in the Tast Indies mcluding all necessary accessary
or convenient extensions branches stocks and works as might be agreed upon by the
said Railway Company and the East India Company and by the said Act the said Rail-
way Company were cmpowered from time o time to enter into and conclude with
the Bast India Company on account of the <Government of India such Contracts
Agreements and arangements as the respective parties might think fit and agree upon
for making any Railway or Railways in India and any Telegraphs connected therewith
and for mamtaining and working the same And whereas by an Indenture bearing
date the twenty-scecond day of December one thousand cight hundred and fifty-two
and made hetween the Bast Tudia Company of the one part and the said Madras Rail-
way Company of the other part 1t was amongst other things agreed that the said Rail-
wiy Company should construet and open an experimental Line of Railway to com-
mence at or near Madras and to take a divection towards the Western Coast of India
at an estimated cost of Five hundred thousand pounds sterling or thereabouts and that’
the Land required for the purposes of the said Railway’should be provided by the Easte
India Company And that the swm of Five hundred thousand pounds sterling and such
fur%r sums (if any) as might be required for the completion of the said experimental
Life of Railway should be paid by the said Railway Company to the said East India
Company to he from time to time drawn out for the puposes of the work And that the
said Bxperimental Line when completed should be leased to the sald Railway Com-
pany for the term of ninety-nine years from the date of the said Indenture determinable
by surrender or purchase as in the said Indenture mentioned and that the said Line of
Railway should duving such determinable term e kept in good repair and working con-
dition by the said Railway Company and that the Ilast India Company should pay to the
said Railway Company during the said determinable term interest at the rate of Four
pounds ten shillings per centun per annum on the monies so paid to the East India
Company And in the said Indenture are contained provisions merged in or superseded
by the provisions for the like purposes contamed i the hercinafter recited Indenture of
thenineteenth day of Decemberone thousand cight hnndred andfifty-five @nd whereas
with a view to theagreementnexthereinafterstated the said Railway Company afterwards
created and raesed an additional Capital of Five hundred thousands pounds called the
Fivst Extension Capital on which the Fast India Company agree to guarantecinterest at
the rate of Five pounds per Cent per Annuimn and they afterwards created and raised a
further additional Capital of One million pounds under the Title of ©* The Second Exten-
sion Capital” on which the East India Company agreed to guarantee interest at therate

|
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structed and maintained as a separate and distinet Line of Railway and be subject
ital and revenue thereof and the payment of Interest on capital
and purchase of the said Line and all other the

terms and provisions affecting the said Line to the provisions of this present Contract

xtension Line of Ruilway ¢o solely and independently of the hereinbefore recited Indentures of the twenty-second
N T C - . .

y commen day of December one thousand eight hundred and fifty-two and the nineteenth day

Q T : ~
t U‘ t}](( 111115 tl)“ ard: o
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Of India “rith a branCh
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1 for the purpose of the said Extension I # or thereabouts and that the land f th isions here
AR of the provisions herema
» whenever the,same are hereafter used are

2

of Four pounds ﬁvf i
teen shillings per ¢
bearing d : gs per cent. per annum
g date the nineteenth day of December one tiau?lb lnlbcreas by an Indenture
YUSATI(

five and made between the Fast Indi

; el . ] as respects the cap
Railway C a Company of t} ght hundred and fifty- . 11 5 b 1f " e
Reil y Company of the other part It was a 1e one part and the <aid Madras and the provisions for the surrendet

ailwa s amongst other thines . .
y Company should construet and open an : ther things agrecd that the said

India Compa ailway <
ny a . wallway ¢} . . .
any) as might}l,)e I:: 3Idtdthe sum of Four million l»c;umll(iuz:: :)L» Py idw”"\' the East Line of Railway’ or * the said Railway
paid by the said Rai(llw;recfor the completion of the said 7}-;“(,:) tml}l},h%rdwr sums (if ingended to mean the Line of Railway for which this present contract is entered 1nto
y Lompany to the K stension Railway should be unless there be something in the subject or context repugnant o such construction
anitnesseth that in consideration of the premises The

drawn out for the ast India Cc

: ) purposes of the work a Company to he from time to ti ;

of Ruilway (including the exporimanr] 1. uPon the completion e e Pow this Endenture !
perimental Se of the whole line said Madras Railway Company 0 hereby for themselves and their Successors so

should have bee : ction) or of
n required » or of any part or < ey das : ;
1 by the I ! or parts thereof which far as the covenants and agreements hepeinafter contained are to be observed and per-
e East India Corfipany and their Successors And

construction of the remaini “ast India Company
: emaining pa} pany to be completed be .
Railway Company for the telb Plz’t gf the same the land should b , llll)lf- ted before d.xc formed by them Covenant with t
Indenture of Agreement d m of Ninety-nine years from the d ¢ leased to the snid the said East India Company 130 hereby for themselves and their Successors so far
and should dur?nn such d Cterrn.mm)le &y Surrender or Purch dute of ‘llc.now reciting as the covenants and agreemcnts hercinafter contained are to be observed and per-
tion by the said I?Qilway (e)telmmablc term be kept in good r;;-‘t‘a?s tl‘}“‘l‘lll mentioned formed by them covenant with the said Madras Railway Company and their Succes-
tion to the inter ompany And that the Fas ¢ repuir and working condi- cors in manner following that 1s to say.
est paya - it the Bast India € : ; . . anne g y
December one mousfng.;lgll:lﬁdu?:d;lnj said Indenture of tﬁ::m:\l:-lzll?ushuuld lm]addl;' 1. That is shall be lawful for the East India Company to determine fix upon Selection of Line.
w . ¢ e e, :nty-secon . ) ' . ) . . -
:3 Company during the said detelmi:?l{,ll ffty t“f) as aforesaid pay to the :ai:l l;: (l, and select the route and direction of a Line of Railway to commence ‘fxt or near ;\.Ia(has
per cent per annum on the said fipy able term nterest at the rate ¢ { 1 e and to proceed in & Northwesterly dircction to or near Bellary with the object of
pounds and interest at the rate of I:t extension capital of Five huy )1 d' ‘f} pound joining a Line of Railway which is n progress from Bombay towards Madras and such
i our ey dre : ; ; ; T
on the said second extension Capital of pounds fifteen shillings per o ed thousand selected Line of Railway of the estimated cost to be approved of by the East India
pital of One m g5 per cent per annum Company shall be completed by the said Railway Company and opened for the con-

d Goods with all practicable speed

any shall‘give hotice to the said Railway Com-*Notice of Line.
y part or parts thereof as such

d it shall be lawful for the

illion PO .
unds or on syc
b such parts of such veyance of Passengers an

sums respectively for the ti i
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of . . d . . .
Interest as might he muty v for completing the said 4 )
ally agreed upon and in the pany of the Line when so selected as aforesaid or of an
1 time to time be fixed upon an

and 5

hereihrjlztf:::f; tLl_ne to the same or like eﬁ‘iltr‘::rfll:ce to the said Experimental Line part or parts shall fro : . . lawf

cight hundrod m(rixed ﬂfm whereas in or e ¢ several Clauses and provisions Fast India Company from time to time tf) alter the said rou.te or dll'eCth.n or to

poses of th an fifty-six the said Railway C ut the month of March one t} d extend or limit the same as they shall think fit after such notice as aforesaid FPro=
e said Extension Line a furtl Yy Lompany created and issued f; ouisan pided alwaps that if any such alteration shall be made after the Railway shall have

e e for the pur been commenced in & previously selected route or direction the expense of the said

capital of One mil);
ion T
pounds sterling to such alteration shall be considered as properly In-

n which the East India Com

the rate of Five pounds Railway or in any way incident

)an d
puny agree curred by the said Railway Company.
3. That the East India Company shall after the selection of the route and di- Land,

rection of the said Line of Railway or of any part or parts thereof and from time to
time as may be necessary provide the Land which shall be required for the said Rail-
way for the part or parts thereof so selected and the works connected therewith and for
proper Stations offices warehouses and other conveniences for the same and shall give
to the said Railway Company possession thereof and that all land of which possession

Company Wwhich shall not be permanently

shall be so given to the said Railway
¢ the said Railway Company shall as soon as practicable

Railway Com 1

: mpany agreed with usand eight hundred ap :

Eﬁe Off Rm.lway from or nelar ;};:,dlf 8‘s‘tblndm ndred and fifty-six the said
e of Railway from Bombay at or&:wa)x: B

Annum Qny
. bereag i Interest at th
A $ 1t is intended that the Capim]e ::te of Fiveper Cent per required for the purposes ©
eount be restored to the East India Company.

Pt enti c L. . . .
rely distinct and 4. THat the said Railway Company shall on receiving possession of the said Works.

of the .
of Rmsmd expenmental Land or any part thereof forthwith and subject to the supervision and control herein-
way shall be con- .



+ after prescribed commence and proceed with dili

Opening.

' <
Money (Capital.) 6. TPhat the said Railwg

4

gence in the construction of the said

Line of Railway and of all such stations offices warchouses fixed machinery and other

works and conveniences as in the opinion of the East India Company (such opiuion
to be certified in writing) shall be necessary or expedient as well with reference to
the construction of the said Railway and the working thereof as with reference to the
bermanent maintenance thereof and its protection from injury or destruetion by inun-
dations tempests or other causes whatsoever and such Railway shall he made at
such gradients and shall be furnished witl rails of sucl

laid down and secured in such manner and shall con .
double Line of Railway as the East India Company shall in writing direct and slml'l if
required by the East Igdia Company at such time or times as they shall in writing
require be provided with an Electric Telegraph constructed along all or such part or
parts of the said Railway and upon such principle and ynder such regulations as to its
use and the terms of its use as the East India Company shall in writing direct or
approve of And the said Railway Company shall from time to time attend to execute
and perform all such dj

rections-in writing as may from time to time be given by the
East India Company for any deviations from or alteration

requisitions Previously made or given with respect to the premises And the said Rail-
way Company shall so soon as the Railway shall Le completed for such a distance
2s in the opinion of the East India Co

mpany shall be desirable open the same for the
conveyance of Passengers and goods.

1 weight and strength and
sist either of a single or a

s in any directions or

! requisitions shall je complied with and fulfilled by the said
Railway Company.

8 separate account to be called
Account” the sum of Five hundred and seventy

Sixty pounds making together w
sand five hundred and forty po

“ The Bellary Railway
-eight thousand four hundred and
ith the sum of Four hundred and twenty-one thou-
unds which has already been paid the sum of One
Million pounds sterling by the instalments ang at the times the East India Company may

require until the whole of the said sum of One million pounds sterling shall have been
paid up which payments may be

made in sums of not less than Five thousand pounds
each in London provided that 1 1

bayments there shall whep produced to the East India Com
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the said sum of One million pounds at the Exchange of One shilj;
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mentioned sh?,ll oy n yuisit;ion of the East India Company 1n t receipts shall not
aecordance Wlﬂ'l a'r? :;e(the said fares and tolls so far that the ne
with a view of himitin

exceed ten per cent as aforesaid.

v £ i Land.
t on the completiou ()f the Sﬂ.l'd Line of Railway or ol any part or parts Title to

: leted
. Zast India Company to be comp :

: ired by the Bast tncia 1l and will
ereof which shall have fb:}f: ::t;llaining part the East India Companiro sg?ema ot
sfore the constructlo-ﬂ Y Company a Lease of or otherwise secure o hom BB
ant to the smt} R:llw;)"choshzll have been provided under the provision
id title to the land wiu

QI l'a' as “iie“ as an W y y B, l)e Ye ‘l‘“eil I)y al - Dxﬂf‘s on (./apltﬂla '
1



Supervision, 10. That the said Railwa

6

presents contained or of so much thereo
and for the works and conveniences ther
commencing from the duy of the d
determined under the provisions
shall guarantee to the said R
such land but shall not be ¢

f as shall be required for the completed line
eto belonging for a term of Ninety-nine ycars
ate of these presents unless the suine shall be sooner

herein contained And the Fast India Company
ailway Company the quict and undisturbed possession of
alled upon to shew any title thereto,

¥ Company and their Officers Servants and Agents
as also their accounts and affairs shall in all things be subject to the superintendence

and control of the East India Company as well in England as elsewhere and in parti-
cular that no Bye Laws Contyacts orders directions procecdings works or undertakings
acts matters or things whatsoever shall be made done entered into commended,or
prosecuted by or on the part of the said Railway Company unless previously sanctioned
In writing by the Fast India Compdny or in some other manner to be prescribed by
them And that no monies shal] be raised by the said Railway Company by any other
means than by calls upon or payments in respect of the shares in the same Company
without the sanction of the East India Company in writing and no extension in the
number of shares in tlye said Railway Company or in the amount of its capital shall
be made unless sanctioned in like manner And that it shall be lawful for the East
India Company from time to time to give to the said Railway Company their Officers
Servants and Agents all such Orders and directions as the East India Conlpany
shall from time to time think fit with reference to the Railway and works to which

I th reference to the manner and times of execu-

pences of the same which shall have been allowed and sanctioned by the East India
o Company being paid out, of the Capital of the said Railway Company raised for the
Purposes of this present contract and paid into the Treasury of the Fast India Com-
pany and that for better enabling the East India Company to exercise the control
irecti eby secured the said Railway Company shall record

1t purpose full and particular accounts of all their

cluding full and true minutes of all their meetings
ctors Communications with

India and correspondence so as at all

transactions and proceedings in
meetings of Dire

7

» .

. .

e and be in
1 I ointment be filled up com

I 11 at the time of his app

number of Directors sha

I i g

1 irector shall not
isi i en by ballot but such Official D}IGO ‘ .
of the Board such dCC:‘Sl’Orn R:I?,g gﬁ: saidy Railway Company Q?tI?l\()h?ego g:):zgto
st wobing ol wfa . contained shall authorize the Eas i il
o B o ¢ ants of the said Railway Compafly e:; ({)enmres sl
appoint any Oﬁicer.s or ser;’rmen et the ahore Py ;lﬁft s o i
Diectar 20 a0 e mber One thousand eight hundred (;mﬁft gve 0 e
twenty-secondd dayf %e?eerf::)er one thousand eight hundred an y-
ninetgenth day o

] than
thorize the East India Company to appoint more

ot au ; . at any one time.
présents togethlfr Sélgiliu?l Director of the said Railway Company Y
one person to be

‘ t all the expenses of the said Rallwayd ubmitted to the East India
o @fﬂ)a all from time to time be stated and s the said Railway Company
Line of lewaly sb ction and approval and as between the
Company for their san

time
hall be allowed so far only as the same shall from t1

e anetoned by the East India Company Provided
to have been sanctioned and approved by
to time have

, b-
) interfere with any such su
: ipulation shall not mter de between
t mentioned stipu . : e mayv be made
a}\pagﬁ that th: 12:SA{-‘,'I'eements (if any) as .frOI-I} time 1o tft:i'lihe gerformance of any
sidialy Agre({mencompany and the Kast India Company or sums of money to be
the said Railway Co i d works at any sum nces in
. he said Railway an ot in which case the expe

part or parts of t. nd roement or Agreemen s which shall
emect ifn S}“Ch :;l;SlsdliZg ﬁg allowed and taken at the sum or sum
respect of the s

. . ti .
be aglr;ed ;;lbat a Capital Account relating fio ti; }‘i:ntsht:;;}to belonging and relatﬁg
' onveniences and teleg? hinery provided for the |
Railway and the works convenien nd the plant and mac b
.. arriages a . lled the Bellary
to the origina COSt' c(l)flfir:lge;zis ;lailway (such Capital Accl())unlfewt 11))(; ize said Railway
purposle SAOf tl;et ii;l the Madras Railway Compatrg shfit:ll szlwall; Company the expen-
Capital Account aid by the sa1 dia Com-
; t all moneys paid k the East India
Company to \Lhui? ﬁ‘x;c;l;nreceived the sanction and aPIgo::lszin :S the said Railway
diture of which sha : ied and when an lling Stock
ime to time be cArtl ished with the necessary Rolling
pany shall from time completed and furnished w : ny shall require the
and works shall have been _ : if the East India Company turnish.
ier time or times t shall be furms
and plant or at any ef‘ilezo;nt shall be made up and a state;ng; ] whioh accord-
same the said Cﬁlplt; éomp&ny of the aggregate amounth ) amoﬁnt chall by exami-
ed to the East India xpended and suc . and
) t shall have been exb :6ed by the East India Company .
ing to such accoun ‘ned and certified by f maintain-
. be ascertain thereof the cost of mar
nation of such account be as ilway or any part the le b
: d line of Raslway : dition shall be payable by
from the opening of t'?le s tock in good working conditio . interest
ing it, with its machmell;); :; (:hz Igevenue of the said Railway including any
the Railway Company o

1 is mentioned but upon any
.ved from the East India Company as hereinafter 1s m
to be received from

rgeable to the
1 r improvements such as shall properly be charg
additions alterations 0

) f the East
. tion and approval o
. made with- the sanc 1 or telegraphs
Capital account being th%l:i:{ltzrsaid Railway or the Works consem::;f:ery belonging
India Company to of or llin ines Carriages and other plant and m alterations or im.
et 1tjl(:kmgltl;l ; :;eg;:ﬁly gilncmrred in executing such additions
thereto the cost n

Company in respect of the said Sanctionof Expenditure.
om

on of tﬁe gaid Line of Capital Account.



Repair and maintenance
of Rolling Stock.

Revenue Account. 14

Deposit of Revenne and 15,
Drafts thereon. :

Guarantee of Interest.

Excess above
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®
provements shall be added to the said Capital account and the said Capital account
shall from time to time be made up and stated afresh as occasion shall require and be
ascertained and certified accordingly,

13. That at all times durin
the said Railway Company shall ke
completed and opened for Traffic g
and the Telegraphs in the said Ry;

g the said determinable term of N
ep the said Railw
nd the works an

lway (if any) in

incty-nine years
8y or so much thereof as shall be
d conveniences belonging thereto

same fully provided with rolling s
satisfaction of the East India Co

to be kept and such account shall be called «
Madras Railway Company”
of June and the thirty-first d

ay of December in
the year as the East India Co

Separately and to be called
Company”

. 9
fore-

| half-yearly on the days a

> S; nb;g?g};eed u)pz)n such interest en the

m

tive times when they have been so paid

. ‘ i
of Ninety-nine years pay to the sixdr;{tzﬂas
said interest on such excess at suc 1the e
same monies to be calculated fron} e il
into the Treasury of the Fast India Comp

. id Railway Company sha® B&C .~ inable
18, Zbat sosom “Zthfheiiﬂ o thencefords during “{{le?’gu‘ifﬁg any half
Line of Railway or any pe the net receipts which shall be re?‘d half-yearly days on
term of Ninety-nine years the t up to the first of the aforesﬁld ting therefrom al]
year or from the Cor.nmencemenany part or parts thereof after de ‘Illcce of the said Line
the said I,inelofupl‘al‘l:?e;)rrx (e);pended in the repair§ andfn&?;n;{eigng Stock and Plant
sums which shall hav ir and restoration o ) ) mpany and
of, Railway and Works and thzal‘ZIr’:l‘;t and conduct of the. Smd}f{ ?;1K:V}"6C1;)eerlx allyowed
belonging thereto and the WA e of Railway and which sh h sum (if any) s
its affairs in respect of thIe Zia Company And also deducting stu (:1 and set apart for
or sanctioned by the Easf tn India Company may 138 appl‘f;prla :nd Works or Stock
with the consent lf.f thgeolea";ny deterioration of the shid Railway .
restoring and making

i way the money (if any)

working the said Railway , !

d Plant and for the current expehsss o Orkm%hereof being invested and accumu
and Plant a ,

t id Railway
. et a art or any pal‘ i . : manner the Sal
to be so appropriated 1anditsh tillp required for application 1 T;yf the East India Company
fated or otherwmf.i d}f{;i: ‘:ubject tothe sanction and &Pprov;e of the interest which shall
Corﬁpany may thin

ischar
. in or towards C.hbc in this Indemture con-
al bo applicd lnéhet. iirflt;ap(l)a:;lpany ander their Covenants 1 this
be payable by the Last ln

ia Company so far
s to exonerate the East Inéla respectively
tained in respect of SlTCh ha'llfl-y:i:eifi afrom the paymert of suchml]r;;e;fjt excflange of
as the same net recelpts_ ‘:;being reckoned at the fixed andgse (if any) of such net
the money to be so applie er Company's Rupee ax}d the reS1One moiety thereof shall
one Shilling and ten pence fnanner following (that 15 to Sayz' money as shall at ang
receipts shall be applied lI:;he repayment of such sams gia Company to the sai
be forthwith applicc ™ eve been puid by the East In tained by way of interest
Previous time or Gmes tl? Covenants in this Indenture COI;" money at the same rate
Railway Company undelj eim le interest on such sums © been so paid from the
as aforesaid together vith s teI;f the interest which shall 1}2“{6 to the Treasury of the
per cent per annum as the rla and such moiety shall be pai lI{ rate of Exchange and
time of payment respectlllzii and shall be reckoned at the sai

the
. Interest payable to th
Government of I.ndla m tion and discharge of the whoh? otf,ht:(;.me shall be applied in
shall be applied in reduc lthe said sums of money befmi moiety of the said surplus
Hast India Companzt mfl the principalthereof and the Otde{)eneﬁt of the said Railway
liquidation of any part 0 ed for the use an

i li . f Ninety-nine years
net receipts shall be Palfl v gﬁﬁgg the said determmabl,e téer?nl (:my as aforesaid shall
Company and if at any tm::,viously paid by the East India Comp
the whole of the monies p

. : d then for every
aid and discharge 1 Railwe
aid shall have been p en the said Railway
with interest Fhereon a:lef;)r::d so often as the same Shagt }::It);llie entirety of the said
half year during such 'ltled for their own use and bene £ as shall remain after such
Company shel! erm(as the case may be) so much t}ll]el::: made.
surplus nit f;egxh(:;ge as last aforesaid shall have be
repayment a :
i ¢ the said Railway Company will rnment Mails and Post Bags and the
19. Tha the said Railway the Gove thereof free of charge and when
nable term convey 8 ts of the Post Office in charge the
Guards and other servan

hall begin to work the said Application of profits.
y sha .

all times during the said determi- Mails and Troops.
at m



Ultimate rights of Pro.

perty.

they are on duty all O
free & charge and wil
Troops both Horse
Company and all ot}
gulations and Acts fo
East India Compan

business of the

life to be entitled to travel in first cl
and European Artizans in second ¢l
sons at the lowest fares and will als
Baggage for every hundre_d men fre
East India Company and all Guns
Military purposes and all
equipments whatsoever at ¢

of such animalg

riage hereby stipulated for being

to and priority
carTiage.

“the land to be p
fixed machinery

the propetty of the East

R0. That at the end of the said term of Ninet

10

ficers and persons in the administration of the Post Office also
1 also convey on the said Railway when they are on duty t,l?e
and Foot as well those of Her Majesty as those of the Kast India
19F PErsons t whom the provisions of the Mutiny Aets and Re-
r the time being in force for the Queen’s Forces and for the
y's Forces respectively shall be applicable and all Artizans on ﬂ}e
East India Company the Officers.and Persons of similar station m
ass carriages.at second class fares and the Troops
ass carriages at the lowest fares and all otlier per-
0 convey on the said Ruilway at least two tons of
e of charge and all general stores Lelonging to the
Ammunition Horses and other Animals used for
Military Stores Carriages Waggons camp equipages f“’d
he lowest rate for the time being chargeable for the carriage
goods and Merchandize the several privileges of conveyance and car-
at all times to be used and enjoved in preference

over the public use of the said line of Railway for conveyance and

y-nine years by effluxion of time
rovided as aforesaid with the Railway thereon and all buildings works

telegraphs and conveniences whatsoever shall revert to and become

India Company on account of the Government of India free
from all debts and charg

said Railway Co
clear monies to

on the same account And th

Lompany as th

Surrender. Rl Wbat

“and in work for Three C
Company then or

Dotice in writing

and works to the E

es whatever save such as shall have been sanctioned by the
any Lands in Great Britain which may then be held by the
mpany for the purposes of the said Railway shall be sold and the
be produced by such sale shall be paid to the East India Company
e said Railway Company shall deliver to the East Indis

eir property ofA the same account all plans surveys sections books

after any portion of the said Line of Railway shall have been finished

alendar months at least it shall be lawful for the said Railway

atany time thereafter during the said term of N inety-nine years to give
of their intention to s

urrender and relinquish the said line of Railway
ast India Company on any day to be mentioned in such Notice 8o

. 1se.
hereinbefore provided or otherwis

* aforesaid with the Railway thereon an

11
. ith afl
! rewith and shall with a
: i ") connected therewl Ho said
. ar with the Telegraphs (if any) connec then be held by the
ingly t9gethu lethu any 19,1135 in Great Britain 'Whlch n;&y& the clear monies to be
convenler(ljt speec S;)r the purposes of the sgid lewa):]l ali &II; ({elivel' to the East India
Railway Company ; dia Company and sh . the said
he East India : belonging to the
produced by Su?h §ale t%;:zanes Stock Plant and Mach}nery yi(;:ingg's writings and
Company the Lngm'ils Works Cz)md all plans surveys se(gm:slrll)dia Gompany shall be
Line of Railway an ith. And the ¥.as Y d
ted therewith. o t being expressly
documents whatsoever conizzz (:o be so surrendered and dehve;;dli‘;ngineg Carriages
bound to aceept t?lc IIJW‘:n of Railway Works Stations Telegrgﬂr‘and delivery be in
sgreed that the said n shall at the time of such SurreI; hereinbefore contained
Stock Plant anddMaChm:gnn to the Covenants in that behalf he
good working order according

. on the said line
delivery being made the East id Railway Company up i
Wzyvgzympang the Capital expended bybthzijl-endered and delivered such expende
to be

1ces S . ntioned together
of Railway Works an(.i Paem:lecszeiziﬁed in the manner‘llel“?lnl-)ef:}i I}lll:nds of the East
Capital being asc.ertame f igle same Capital as shall reI}lalﬁ 1'1;wa Company from all
it such parts (i ?ln{i)i:clxarge and indemnify the seid Ralway

India Company and dis

‘ l . .
1 i i therellp n th T

id
est or otherwise n reslfie]st 0: ﬁtll)l:r;a;o
. shall be &

except that the Fast India ComPaflzhe amount of all other
Railway shall also conse avable to the said RaiDVay CompZ?g Railway Company on
retain out of any momes p Zrts then existing &g‘f‘nSt thed : hich will not be shewn to
claims or demands of any s spect of the said Railway an }Tll have been shewn to be
their Revenue mcou?;iz:i I:J;g discharged until the sameESaS‘z India Company shall flot
ha\fe been ful}y - d 151701“383 alwaps tl.lat the e or working of the said Line
sotisfied and discharge m expended in the maintenanc
be liable to refund any su
of Railway or any part thereof after

i ith-
at any time Wi
Liese presents or + shall
_ the date of th same date it s
twenty.five years reckoned from of Fifty years from the

xpiration i id Railway Company in
in Six Calendar months ‘tlfiwrct:;;”' rlx) y to give Notice to the 8111:11 Riilwa)}" and Works
ve lawful for the E:;St Inf :heir intention to purcl)laseddz:;]ngines Carriages Stock
London and at Madras o an

1 legraphs (if any t subject to such
pciner with the Stam;)nslo?gdin'ze ti)grthl:z said Railway and Works but subj
Plant and Machinery be

dia Company
: d to the East In ¢
1o . . av have been 1ncurré the interest the Fas
debts and liabilities o 'anyzfa;i:lilvzﬂy (exclusive of any aﬂeﬁﬁfshall not have been
i respect of the said Line onditions of this Indenture W East India Company and
dia Company undel('mﬂ;i ;ersons with the sanction of the
repaid) or to any pers .

ich they
. the day on whic
interest from . d thereupon
id Debts as carry earlier time an p
to interest on such of the sal rom any

id Rai t not f _ dod as
shall take possession of the said Railway bu Notice the Land to be provide

i ch Ty ions
at the half-yearly day next but one fd};:lllngusi;ldings works fixed machinery station

e expiration of Purchase.
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oasession as remedy.
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legraph reni
graphs and conveniences whatsoever in conneg

then be held by the d m ease any lands in G 1tal
: < o \ S t B hall
same shall be s)(()ld ;;;u:ll Ru:lll“ vy (’m‘npﬁn)' for the purposes of th:rr:::id ]:\tﬁ‘\?af :;16
10 clear monies to he produced by such sale shall be.paid

to the East India C

or .

deliver to the Rast In;izugiﬂ?l?:n ﬂ;}e\ Sm:l R"”“”l)' Company shall at the same time
belonging to the said Line of Railwyav :nljng”lffs Carmages Stock Plant and Machinery

Printings Drawings Writings and I d Works and all Plans Surveys Sections Books
and the East India Compm%y }!: n)locnmems whatsvever in anywise relating thereto
ly day for th shall be bound to pay j M. Y ’

e purchase ‘ pay i Loudon on the s alf vear-
the value of all the Shmz:fgnil t‘llz same »premises a sum cqual to the fll:llilai;xoi;xt of
created for raising Capit al fornttl apital Stock in the said Railway Company issued of
mean Market value in Loud.on olfe P“;’POISGS ofthis Indlenture C‘alcui;mgd "““U’:ﬁ“g to the

prece ding the expirat] such shares or stock durine th . .

. Xpirat . ; 1g the three years tel
fifty years as the Iz agelzi; of;) the said period of t\vem}'-ﬁvs years or il:e Tnli:;"nffi:)a(.i 0);
Company against all sucl); dfesl;::ld j}“ll.n]“.lﬁz“. be bound to in.demnif\' dne~saidpllsilway
or with the sanct; S and liabilities (if any) as they v )

s on of ) . ¥) as they may have incurred to
the East India Company in respect of the «aid Line Ul; Railway

and as shall be th i
) en subsistin
t g and thereu - . :
ained for payment of Interest shall cease pon the Covenants in this Indenture con-

tion therewith shall revert to and

,I;lill:h S(;Iml?ny o;x giving to the said Railway Co
! otice of their intention ;
Railway Company in the saidl?z nd i ot to

. al
in London the Cﬂpit:?::; :!n?in(tihs after its expiration
. n . .
Ry i Wt ol b e i v
ed as 1

to the said Railway Company
Cgmpany upon the said line of
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Railway Company against all such
curred to or with the sanction of the East India Company in r
of Ralway and as ghall be then subsisting and thereupon the Covenants of the East
India Company in this Indenture contained for payment of interest shall cease
and all claims by the Fast India Gompany oft the said Railway Company 1in
respect of the said Linc of Ralway chull also cease the intention of this Inden-
ture being that the Railway Company shall under all circumstances receive ‘back
the Capital expended with such sanction as aforesaid on the caid new Line of Railway
with interest at the rate or respective Iates agreed upon and that such re-entry and
assumption of possession and the exercise by the East India Company of the _powep
and authorities by this Clause given to them shall be the only pe.nalty 10 _wluch the
Rililway Company shall be liable in case of default in raising sufficient Captal for the
purposes of the said Railway or in constructing and working the said Railway to the

satisfaction of the East India Company.

21. Ehat if default shall be made by th

Line of Railway or any portion thereof shall h
keep the said Line of Railway and Works or such part thereof as shall have been

completed and opened for Traffic in repair and condition for the space of one calendar
month next after notice in writing in that behalf from the East India 'Companyto the
be lawful for the Bast India Company by

said Railway Company at Madras it shall

their Agents to enter on the said Line of Railway and Works and do and execute all
such Works as may be required for fulfilling the said Covgnant and to charge the ex-

penses of the same against the Railway Company by setting off the amount of 'suclh
expenses against any monies then pa -able or which shujll‘ h_ereafter become papab (i
by the East India Company for Interest in manner 1 this Ind.enture me.ntlone(

which interest shall in such case to that extent be considered as paid and satisfied by
such set off or retainer and shall for all the purposes of these presents be rsgardgd
and considercd as intercst actually paid by the East Idia Company 10 the said BML{
way Company in pursuance of their Covenant in that behalf he;;embefore COI}S“‘SE(

and if such expenses shall not be satisfied by such set off and 1'fatzuner as aforesaid t env
the Kast India Company may set off and deduct the same against and from 9,11. or sm)f
purt of any other monies which shall on any account whatever under or by vxrtt.llevo

these presents be or become payable by the East India Company 0 the said Tathvay

Cmnpuny,

25. in every or any casc in which under the pr - .
the East I:Zd?f? tCl:r:p:n)v Shall}before the expiration of the said ‘term f)f I\m_faty-nlne.
years become bound to repay the Capital expended by the said Railvay (ngpi%ny
upon the said Line of Railway as aforesaid or to pay for the purchase of the 'Smd Line
of Railway Works and Stock it shall be lawful for the Kast India Companvy 1‘nstead ,Of
paying a gross sum of money in respect of the preinises to df?clare by Notice tof the
said Railway Company in London their option to pay an Annu'lty to be.reckoned .r((i)m
the time when the gross amount would be payable and to continue during the resvl U{@
of the said term of Ninety-nine years and in that case such annuity shall be pay a‘b e
in London on such two half-yearly days in the year as shall be selected by the East
India Company in that 1ehalf with a fractional part or any broken half-year the rate

of interest whicke shall be used m calculating such Annuity' bein.g determined by the
average rate of interest during the preceding two years received m L?ndon upon pub-
lic obligations of the East India Company and which shall be ascertained by reference

Debts and liabilities if any as they may have in-
espect of the said Line

o said Railway Company after the sait
ave been opened in their Covenants to

] Repairs by the East

India Company.

ovisions of these presents Annuity Commutation.
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to the Governor or Deputy Governor of the Bank of England for the tune hcl'l'g
ﬁrﬂbiﬂkh alwaps that the aforesaid option shall not apply to the wndrawn p(rl't.lf_J“
(if any) of the Capital of the said Railway Company raised for the said Line of Ruil-
way and paid into the Treasury of the Enst India Company which portion is w be re-f
paid to the said Railway Company with interest under the provisions in that ln:]m?
hereinbefore contained in case the said Railway Company shall relinquish or be depri-
ved of the said Railway and Works as aforesaid. .

26. THatif after the said Railway and Works mcluding the 'l'ulc-g_:mglm if re-
quired shall have been completed and furmished with adequate working su.url_( the
whole of the capital raised by the said Railway Company for the said line of l{mlfﬁﬂy
and paid into the Treasury of the East India Company shall not have been required
for the purpose of the said capital account the surplus thereof shall be refunded 'bY
the said East India Company to the said Railway Company in London with such 1n-
terest as shall be due on such capital at the time and thereupon the aforesaid cove-
nants for payment of interest shall no lor:ger apply to the Capital which shall have
been so refunded. '

@hat any Notice direction approval or sanction to be given or signified on
the part of the East India Company for any of the purposcs of these presents shall be
sufficient and binding if signed by the Secretary or Deputy Secretary of the E*‘St:
India Company in London or by the Sccretary of the Government at Madras of by
any other Officer or servant of the Last India Company duly authorized to act on be-
half of the East India Compuny in respect of the matters to which the same <hall re-
late and that the East India Company shall not in any case be bound in rcsp'cCt of
the matters aforesaid unlesy by some writing signed in the manner hefore wentioned.

28. That the said Railway Company shall keep an Office of the said Rulway
Company at all times hereafter during the said term established in Madras and the
said Reqilway Company shall keep at the said Office an authorized Agent or Agents
awith whom the said East India Company and Government of Madras may commuii-
cate on affairs concerning the said Railway and all drafts drawn by the said Agent of
Agents and all receipts of and acts done by such Agent or Agents on behalf of the
said Railway Company or concerning the said Railway Works and Stock shall l‘Jﬁ
binding on the said Railway Company and every Notice to be given to the said Rail-

way Company shall be sufticiently given if left at the said Otfice or personally served
on such Agent or Agents.

9. Tbhat thesaid East India Company shall promote the passing by the Gover

nor General in India in Council of any Act or Acts which shall be necessary or con-
venient for enabling the said Railway Company to fulfil in India the object of thelr
ungertaking accordang to the terms and provisions of these presents. .
30. That the Railway which is the subject of this Indenture shall be in all
respects o separate and distinet Railway from the Experimental and Extension Railways
which are the sulject of thesaid recited Indentures of the twenty-second day of Decem-
ber One thousand eight hundred and fifty-two and the nineteenth day of December One
thousand eight hundred and fifty-five and in order that the clauses and provisions
hereinbefore contained may apply according to the intention of this Indenture all
Capital monies paid into the Treasury of the East India Company under these pre-
sents shall be kept to a separate account called the Bellary Railway Account and an
account shall be kept by the said Railway Company of all shares or stock or
debentures created or issued by the said Railway Company to raise monies for the

16

Indenture so that the sume may

C 1 e subieet of ths ' the sl
purposes of the Relway which 1 the subye tock ot debentures of t

. : her shares s
S tinguished from ot ;
be capable of being disting e in the subje’
Ruilway Company and ll the profits BIEME ther profits of the said Raihway 2
Ay 1- Lall be kept distinot from the 0 | ecs of the Railway which
e qat 15 and other Works and C(?nveﬂ‘b d other plant and machkery
pany and tlltf BItﬂt{O:ltu‘r L the Engines oarTiages ;n}rom er i i W
subject of this Inde e '
5)1:3?;1:) { ;:1: working the samo shall be kep;’if:irnprovided for th
#1 \ R
!vcnicncci Engines Carriages Plant and \I{;f tile rovisions hereinbe rate and
11 s ); Lincs and conformably-Wlt 111 be in all respects kept scpard
an« JXtCnbl(l 4 d PJ‘ll\\'qu’ regl)ectlvely Sha €
accounts of the sald IAwWe):

\" ] 0
(118 ‘,,ll 't an 1¢ D b

; ay of De-
nincteenth day © .

1 nd eight hundred and fifty-two and the et bo fiven
December One thousabu &

d and
hall be construe  been
i dred and fifty-fives : ture had Do
comber One ﬂl"}?:}“‘l‘;iﬁi};}“;}mh is the subject of this Inden
to the same as 1 the I

ised Probided
i s i the same had not bESP 57 .y division or
made and the C:lpit.nl rans?‘:l_ foclo:?til:;leli :hall in any way alte‘r or falj(if;ctt ;};esaid S
alwaps that noﬂung'h(}lbll 1.)~uin ; 1o the said Railway Coml)‘llllyolders in the said Rail-
distribution of the profits accf bany Lifforent classes of Share 1 e i e o
Ruilways respectively as b Ct\\een\nitﬂﬂﬁﬁ whercof the Tast In Common Seals to be
e o LO ther“:;chf\": hercunto causcd their respective
Madras Railway Company have .

st ghove Written.
affixed the day and year first above

from the Railway which is the subjegbol™

o said Fxperimental ©,
fore contained the +,

;:tl“l'e ) 5—?’ H ,’ i f:'

5 pro

¥




CONTRACT

GUARANTEEING INTEREST ON £1,000,000

DEBENTURE CAPITAL

THE MADRAS RAILWAY,

" DATED 13re MARCH 1860.



ET L e e ,

&‘ﬁb‘lﬂ @/)JIU:L)LU«L’:QI?Q made the thirteenth day of March One thousand eight hundred
and sixty BETWEEN tur SECRETARY or STATE tv COUNCIL of the one part and THE
MADRAS RATLWAY COMPANY ineorporated by an Act of Parliament made and passed in
'the Session of the sixteenth year of the Reign of ler present Majesty intituled “ An Act for
thcorporating the Madras Railway Company and for other purposes connected therewith” of the
Other part, WHEREAS the said Madras Railway Company were incorporated by the said Act of
Barliament for the purpose of making and constructing working and maintaining such Railway
or Railways in the East Indies as might be agreed upon by the said Railway Company and the
Kast Indiy Company and by the said Act the said Railway Company were empowered fiom time
to time to enter into and conclude with the East India Company on aecount of the Government
of Indiy such Contracts, Agreements and Arrangements as the respective parties might think fit
a.nd agree upon for making any Railway or Railways in I'ndia including all or any of the provi-
$10ns therein particularly mentioned, AND WHEREAS by an Indenture bearing date the twenty-
seeond day of December One thousand eight hundred and fifty-two and made between the East
India Company of the one part and the said Madras Railway Company of the other part, It was
dmongst other things agreed that the said Railway Company should construct and open an
Experimental Line of Railway to commence at or ncar Madras and to take a direction towards
the Western Coast of India at an estimated cost of Five hundred thousand Pounds Sterling or
thereabouts. And by an Indenture bearing date the ninetcenth day of December One thousand
¢ight hundred and fifty-five and made between the East India Company of the one part and the .
Sa%d Madras Railway Company of the other part, It was amongst other things agreed that the
'_““d Railway Company should construct and opep a line of Railway to commence at some point
In the gaid Experimental Line and to pruceed to the Western Coast of India with a Branch to
Bangalore and the foot of the Hills towards Ootacamund at an estimated cost of Four million
Pounds Sterling or thereabouts, and by the covenants and provisions of the said Indentures
respectively it was amongst other things agreed that the land required for the said Experimental
Line and Extension Linc respectively should be provided by the East India Company and that
the monjeg required to make up the said sums of Five hundred thousand Pounds Sterling and
Four million Pounds Sterling respectively and such further sums, if any, as might be required for
the purpose of the said Ex perimental Line and Extension Line respectively should be paid by the
said Railway Company into the Treasury of the East India Company by Instalments to be from
time to time drawn out for the purposes of the Works and that the land provided for the said
Experimenta) Line and Extension Line respectively should be leased by the East India Com-
Pany to the said Rail\s.a¥ Company for terms of ninety-nine years to be computed fronf the date
of the sajq Indentures respectively, determinable by surrender or purchase as in the said Inden-
ture i mentioned, And that the East India Company should pay to the said Railway Company
on the thirtieth day of June and the thirty-first day of December in every year during the said
determinabe terms of ninety-nine years’ intcrest at the rate of four and a half per cent. per
atmum on the monjes paid or to be paid into the Treasury of the East IndiaCompany for the purposes
of the said Experimental Line as aforesaid and interest at the rate of five Pounds per cent. per
aNnum on monies to be so paid in respect of the sum of Five hundred thousand Pounds first raised
for the said Extension Line and at the rate of four and three-quarters per cent. per annum on
monies to be so paid in respect of the further sum of One million Pounds raised for the said
Extension Lincand at such rate as might be agreed upon on any additional Capital to be raised
for the said Extension Line and in the said Indenture of the nineteenth day of December One
thousand eight hundred and fifty-five was contained a provision that the net receipts of the
Whole Line of Railway including the Experimental and Extension Lines realized in any half
year should be applied in the first place in discharge of the interest payable by the East India
Company a8 aforesaid in respect of such half-year so as to exonerate them from the same and
that the residue if any of such net receipts should be applied as follows, riz., One moiety thereof
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Railway Company that in order ¢ provide additional Capital for the purposes of the said Exten-
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and the first day of July in each year on presentation only at the Union Bank of London of the
Coupons annexed to the Debenture and by such form of Debenture it is declared that the
Proprietor for the time being of the Debenture is also to have the option at the expiration of
twelve months from the date thereof and theneeforward at any time before
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considered in the first instance as running from the last day on which intercst shall have become
payable onthe same Debentures previously to the exchange thereof for Stock.

4, THAT the sums hereinbefore agreed to be paid by the Scerctary of State in Council

for mterest as aforecaid shall be in full saticfaetion of all intercst which under the said Indenture
of the nineteenth day of December One thousand cight hundred and fifty-five would or might
become payable in regpect of the prineipal monies raised by the said Debentures and paid into the
Bank of England to the credit of the Account of the Secretary of State in Council of India 88
aforesaid.

5. THAT the provision contained in the said Indenture of the ninetcenth day of Decein-
ber One thousand eight hundred and fifty-five concerning the application of the half-yearly net
receipts of the said Ralway in payment of the interest therein mentioned so as to exonerate the.
East India Company {rom the same and concerning the application of one half of the surplus of
such net receipts in the repayment of any sums previously puid for interest with simple intersst
on such sums at the rate of Four and a half per cent. per aunum shall apply to the intcrest here-
inbefore agreed to be paid by the Sceretary of State in Council as aforesaid.

6. THAT all monics which under the covenant herciubefure in that bebalf contained shall
be paid by the Secretary of State in Council in payment of the principal monies gecured by
such of the said Debentures as shall not be exchanged for Stock shall be treated and considered
as Capital coutributed by the Sceretary of State in Council out of the Revenues of India to t,l'ze
Joint Stock of the Madras Railway Company for the purposes of the said Extension Line of Rail-
way and the Secretary of State in Council on behalf of the Government of India shall be entitled
to all the same benefit and advantages in respect of such Capital as if such Debentures had been
exchanged by the holders thereof for Stock which had been transferred to trustees for Her
Majesty on account of the Government of India and in order to give full effect to such rights the
Secretary of State in Council shall be entitled at any time to name a person or persons into whose
name or names the trustec or trustees for the purposes aforesaid an cquivalent amount of Stock

may be placed and registered and thereupon such shares shall be so entered and regiﬁte"cd
accordingly.

7. THAT subject to the provisions herein contained the covenants and provisions of the

said Indenture ot the nincteenth day of December One thousand eight hundred and ﬁf‘)"f'i"c
qshall be and remain in full force and effect, IN WITNESS whercof Elliot Macuaghten, Esquirts,
and Sir Proby Thomas Cautley being two of the Members of the Council of India have hercunto

set their hands and Seals and the Madras Railway Company have caused their common Seal
to be affixed the day and year first above written.

Signed, Sealed and Delivered by Elliot Macnaghten E. MACNAGHTEN.
and Sir Proby Thomas Cautley, being two Mem- .
bers of the Council of India, in the presence of ; PROBY T. CAUTLEY.

FRANCK MANGLES.

HE GREAT SOUTHERN OF INDIA RATLWAY

.

)

NEGAPATAM T0. TRICHINOROLY-

DATED 1st SEPTEMBER 183%



mblﬁ ﬁttﬁtntul‘t made the first day of September One thousand

“ight hundred and fifty cight Between THE EAST INDIA COMPANY of the
one part and THE GREAT SOUTHERN of INDIA RAILWAY COMPANY incor-
Porated by an Act of Parliament made and passed in the Session of the twenty first
ffn.d twenty sccond years of the reign of Her present Majesty intituled “ An Act to
b mcorporate and regulate the Great Southern of India Railway Company and for
S other purposes connected thdewith” of the other part JE@APereas the said Great
;'o(;utt}hem of India Railway Company were incorporated by the said Act of Parliament

Hie pyrpose of affording Railway communication to the Southern provinces of
.Indla and such other places as they might from time to time determine by construct-
g maintaining and working Ruilways and the performance of all other matters and
things incidental or conducive thereto and by the said Act the said Railway Company
aré empowered from time to time to enter into and conclude with the East India
(’Ompany on account of the Government of India and to carry into effect such Gon-
tracts agreements and arrangements as the respective parties might think fit and
. 8gree upon for or connected with or incident to or respecting all or any or either of
th.e objects and purposes aforesaid including such provisions as are hereinafter con-
tameq And Wwhereas the East India Company considering the great advantage
Tesulting from the construction of Railways in India have agreed to co-operate with
the said Railway Company in the construction of a Line of Railway from Negapatam
on the Sea Coast to a point at or near Trichinopoly in the Southern*province of India
n the manner and upon the terms and conditions hereinafter mentioned and con-
tained oy this Indenture IWitnesseth that in pursuance of the aforesgid
Agf'eement and in consideration of the premises the said Great Southern of India
Railway Company B9 hereby for themselves and their Successors (so far as the cove-
nants and agreements hereinafter contained are to be observed and performed by
ﬂler_n) COVENANT with the East India Company and their Successors And the East
India Company D0 hereby for themselves and their Successors (so far as the cove-
ants and agreeinents hereinafter contained are to be observed and performed by
them) COVENANT with the said Great Southern of India Railway Company and

their Syen ; . .
161r Successors in manner following that is to say.

*»
and L. That it shall be lawful for the East India Company to determine fix upon
1 select the route and direction of a Line of Railway to commence at or near Nega-
(I:;lt;m' and to proceed to a point at or near to Trichinopoly and such selected line
b gilway at an estimated cost to be approved of by the East India Company shall
© completed by the said Railway Company and opened for the conveyance of Pas-

Sengers and Goods with all practicable speed.

2. ¥hat the East India Company shall give notice to the said Railway Com.
Pany of the Line when so sclected as aforesaid or of any part or parts thereof as such
?:I;l 01;3 Parts shall from time to time be fixed upon and it shall be lawful for the East
limitath ompany from time to time to alter the said -route or direc.tion or to extend or
that i¢ € same as t'hey shall think t.it after such notice as aforesaid—Provided always

con < such albem’twn of route or direction shall be made after the Railway shall have

incide Otfnmenced ina Rreviously selected route or direction the expense in any way

W Nt to such alteration shall be considered as properly incurred by the said Rail-
y Con!pany.

Selection of Line.

Notice of Line.
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. CONTRACT

" VARYING THE INDENTURE OF CONTRACT,

DATED 1str SEPTEMBER 1858.

 THE GREAT SOUTHERN OF INDIA RAILWAY, -

DATED lirm FEBRUARY 1860.



+
@@ﬂ% @mﬁ@mﬁéfﬂﬂ?@ made the Fourteenth day of February One thousand eight

hundred ‘and sixty 3Between THE SECRETARY or STATE v COUNCIL of the one
part and THE GREAT SOUTHERN or INDIA RAILWAY COMPANY Incorporated
by an Act of Parliament made and passed in the Session of the twenty-first and twenty-second
years of the Reign of Her present Majesty intituled *“ An Act to incorporate and regulate the
“ Great Southern of India Radlway Company and for other purposes connected therewith” of
the other part Jhereag by the Act of the twentyfirst and twenty-second years of Her
Majesty Chapter 106 intituled’ * An Act for the beiter Government of India” it was by the first
section thereof provided that the Government of the Territories then in the possession or under
the Government of the East India Company and all powers in relation to such Government vested
in or exercised by the said Company in trust for Her Majesty should cease to be vested in or
exercised by the said Company and that all such Territories and all rights in relation thereto
should become vested in Her Majesty and be exercised in Her name and it was by the third
section thereof provided that save as therein otherwise provided one of Her Majesty’s Principal
Secretaries of State should have and perform all such or the like powers and duties in anywise
relating to the Government or Revenues of India as might or should have been exercised or
performed by the East India Company and it was by the seventh section thereof provided that a
Council should be established to consist of fifteen Members and to be styled the Council of India
and it was by the twenty-second section thereof provided thet all powers by that Act required to
be exercised by the Secretary of State in Council and all powers of the Council should and .
might be exercised at meetings of such Council at which not less than five Members should be
present and i®was by the fortieth section provided that the Secretary of State in Council with
the concurrence of a majority of votes at a Meeting should have full power to enter into any
Contracts whatsoever as might be thought fit for the purposes of that Actand it was by the
sixty-fourth section thereof provided that all Acts and provisions then in force under Charter or
otherwise concerning India should subject to the provisions of that Act continue in force and be
construed as referring to the Secretary of State in Council in the place of the said Company and it
was by the sixty-seventh section thereof provided that all Contracts convenants liabilities and
engagements of the East India Company made incurred or entered into before the commencement
of that Act might be enforced by and against the Secretary of State in Council in like manner
and in th® same Courts as they might have been by and against the East India Company if that
Act had not been passed. @nD Whereas by the Act of the twenty-second and twenty-third
years of Her Majesty Chapter 41 intituled *“ An Act to amend the Act for the better Government
of India” it was by the fifth section thereof provided that from and after the passing of that Act
all Contracts in writing entered into by the Secretary of State in Council with the concurrence
of 2 majority of votes at a meeting may be expressed to be made by the Secretary of State in
Council under that designation and if such as if made between private persons would be by Law
required to be under seal may be made varied or discharged under the hands and seals of two
Members of the Council or if such as if made between private persons would be by Law required
to be signed by the parties to be charged therewith may be made varied or discharged under the
hands of two Members of the Council and that the benefit and liability of such Contracts should
pass to the Secretary of State in [Council for the time being @y Wwheteas by an Indenture
dated the first day of September One thousand eight hundred and fifty-eight and made between
the East India Company of the one part and the said Great Southern of India Railway Company
of the other part being a Contract between the East India Company and the said Railway Com-
pany in relation to the constructing maintaining and working Railways and the performance of
other matters and things incidental or conducive thereto and which Contraet the said Railway
Company by their said Act of Incorporation were empowered to enter into it was amongst other
things provided that the sum of One million pounds sterling should be the amount to be raised
for the purpose of the line of Railway to which the said Indenture relates and since the execu-
tion of the said Indenture it has been ascertained that the sum of Five hundred thousand pounds
sterling or thereabouts will be sufficient for the said line o_f Railway and it has therefore been
agreed between the Secretary of State in Council and the said Great Southern of India Railway
Company that the covenants and provisions of the said Indenture should be varied in manner
hereinafter mentioned Ao ﬂ)(g Indenture m(tuesggﬂ) that in pursuance of the said
Agreement IT 1s HEREBY EXPRESSLY DECLARED AND AGREED by and between the Secretary of
State in Council and the said Great Southern of India Railway Company that the sum of Fir:



hundred thousand pounds sterling shall be substituted for the sum of Onc million pounds ‘w]'nng
wheresoever the said last mentioned sum occurs in the said Indenture and that the sc‘:erul COV.e::um
clauses and provisions of the said Indenture shali be construed and take effect as if 1“5'““‘ 5 of
of Five hundred thousand pounds had been originally inserted 1n the said Indenture 0 ‘:mu
the said sum of One million pounds and that in all other respects the said several Fovef be
clauses and provisions shall remain in full force and eflect subject only to the operation (:)f Sit
said Act of the twenty.first and twenty.second years of Her Majesty. Fn wuness “h"éounc.'l
Proby Thomas Cautley and Ross Donnelly Mangles, Esquire, being two Members of t.he' "
of India bave hereunto set their hands and seals and the said Railway Company have ¢
their common seal to be affixed the day and year first above written.
Signed Sealed and Delivered by the said Sir?
Proby Thomas Cautley and Ross Donnelly

Mangles being two Members of the Council {
of India in the presence of s

F. MANGLES.

Passed under the Common Seal of the said}

: ; CONTRACT
Company in the presence of ‘ ”

ROBERT R. NOTMAN,

PROBY T. CAUTLEY,
ROSS D. MANGLES,

¢
Manager and Scerefory. FOR

GUARANTEEING INTERESE

LOANS ON MORTGAGE.

DATED 23rp AUGUST 1860.

Cxd. F. Cartledye.



h} J ] U HI I made the twenby-third day of August One thougand eight
humhed and sixty BLTWEEN THE SECRETARY or STATE ix COUNCIL or INDIA of
the one part and THE GREAT SOUTHERN or INDIA RAILWAY COMPANY (incorpo-
rated by “The Great Southern of India Railway Act 1858” which Act has been lately
amended by The Great Southern of India Railway Amendment Act 1860) of the other part.
WHEREAS under the provisions of the said last mentioned Act the said Railway Company
have power from time to time to borrow on mortgage on the security of their undertaking
and the revenues therefrom and of the guarantee given by a certain Indenture dated the
first day of September One thousand eight hundred and fifty-eight and made and entered into
between the East India Company of the one part and the said Railway Company of the other
part and of any additional or further guarantee which the Secretary of State in Council of
India might agree to give for the purposes thereof any sums’not exceeding in the whole One
hundred and sixty-six thousand pounds and by such Act it is provided that every mortgage
shall be countersigned by some Ofticer appointed for the purpose by the Secretary of State in
Council of India, AND WHEREAS it has been lately agreed between the Secretary of State
in Council and the said Railway Company that the said Railway Company should raise money
on loan to the extent of Ninety thousand pounds and should execute and issue mortgages
countersigned on behalf of the Secretary of State in Council to the persons who should be
respectively willing to advance monies in respect of such sum. And that the Secretary of State
in Council should guarantee the payment of the principal monies secured by any mortgages
issued by the said Railway Company as aforesaid and of the interest thereof in manner herein-
after mentioned. AND WHEREAS the mortgages to be issued by the said Railway Company
in respect of the said sum of Ninety thousand pounds are to be in accordance with a form
which has been approved by the Secretary of State in Council and by such form of mortgage
the said Railway Company in consideration of the sum therein mentioned to be paid to them
by the person therein named and described assign unto the said person his executors adminis-
trators and assigns the undertaking of the Great Southern of India Railway and the revenues
therefrom and the benefit of the guarantee given and made by the said Indenture of the first
day of September One thousand eight hundred and fifty-eight as varied by an Indenture
bearing date the fourteenth day of February One thousand eight hundred and sixty and made
between the Secretary of State in Council of the one part and the said Railway Company of
the other part and the benefit of every or any further guarantee which shall or may be given
by the Secrctary of State in Council for the purposes of the said undertaking, And all the estate
right title and interest of the Company in the same to hold unto the said person his executors
administrators and assigns uatil the said sum therein mentioned together with interest for the
same at the rate of Five pounds per centum per annum be satisfied and by such form the said
Railway Company covenant for themselves and their successors to pay to the said person his
executors administrators and assigns the said principal sum therein mentioned on the first day
of July One thousand cight hundred and sixty-five and also to pay to the said person his
excentors administrators and assigns the interest thereon at the rate aforesaid half yearly on the
first day of July and the first day of January in each year on presentation at the Union Bank
of London of the Coupons annexed to the mortgage and in sueh form is contained a declaration
that the holder for the time being of the mortgage is to have the option at the expiration of
twelve months from the date thereof and thenceforward at any time before the same becomes
payable to exchange the mortgage for shares in the Company to the same amount upon which
interest at the rate of Five pounds per centum per annum is guaranteed by the Secretary of
State in Couneil of India on leaving with the Secretary of the Company at the Offices of the
Company in London one Calendar month’s notice in writing of his desire so to do and at the
same time delivering up the mortgage with such of the Coupons as have not then fallen due
and that having so done he will at the expiration of such period be entitled to all the privileges
and advantages of a Registered Proprictor in the Company. AND WHEREAS the covenants
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hercinafter contained on the part of the Seeretary of State in Council are entered 1o with
the concurrence of o majority of votes at o Meeting of the Council of India. NOW TH.IS
INDENTURE WITNESSETIT that in pursnance of the said agrecment and in considerati0d
of the premises The said Great Southern of India Railway Company DO hereby for themelves
and their successors (so far as the covenants and agreements hereinafter contained ave to be
observed and performed by them) COVENANT with the Secretary of State in Council And
the Secretary of State in Council DOTH hereby (so far as the covenants and agfeeme”“
hereinafter contained are to be observed and performed on the part of the Secretary of State
in Council for the time being) COVENANT with the said Great Southern of India Railway
Company and their successors in manner following (that is to say.)

1. THAT the said Railway Company shall and will from time to time until the whole
of the said sum of Ninety thousand pounds shall have been advanced reccive sums of money
o loan from any persons respectively willing to advance the same at interest at the rate of
Five pounds per centum per annum and shall and will execute and issue mortyages in accord-

ance with the said form to such persons respectively for sccuring the repayment of the

principal sums advanced by them respectively on the first day of July One thousand eight
hundred and sixty-five and the fayment of the interest on the first day of July and the first
day of January in every year.

‘ 2. THAT all sums of moncy which shall be at any time received by the said Railway
Company in respect of the said sum of Ninety thousand p(;umls shall be forthwith paid into the
B\auk of England to the credit of the account of the Secretary of State in Council and in respect
of any sum or sums so received by the said Railway Company on loan and paid into the Bank to ?hc
credit of the said Account money may be drawn and applied by the said Railway Company in like
manner as under or by virtue of the provisions in that behalf contained in the said Indenture?
Contract _dated the first day of September One thousand cight hundred and fifty-cight s vane
by the. said Indentare dated the fourteenth day of February One thousand cight hundred an'd
51x.ty 1t could be drawn and applicd if such sum or sums had Leen capital paid by the s&
Railway Company into the Bank of England to the credit of the said account under the 83!
Indenture.

3. THAT the Seerctary of State in Council shali and will from time to time as often as
and: when the half yearly interest payable in respect of such of the mortzages issued by the s&!
Raﬂway. Compary in respect of the said sum of Ninety thousand puund; a: shall not previolﬁly
to the time ?f payment of interest have been exchanged for shares shall become due and s0 #%
duly ?0 provld.e for the payment of such interest pay out of the Revenues of India the amount ©
suc.h mter(‘est mto the Union Bank of London or other the Bankers for the time being of the 83!
iallW'ay,’Company to an account to be called “ The Great Southern of India Railway Mortg?s®
; clc?unt and s}}all and will on the first day of J uly One thousand eight hundred and Si-“tY'ﬁve.

4y pay out ot the Levenues of India to the same Account the amount of the principal sum=
Payable on such day on such of the said mortgages as shall not previously to such day have bee?
exchanged for shares and that notwithstanding anything contuined in any murtg.lét‘S exec?

::i Sts ‘fd as af"or;said the said Railway Company shall not be subject or liable to any action ;’;
. AW orin L qutY “PO“ or by "i!'t\l(} Of 8 h AU » S t Y Of State
Council shall and will at all times her e mortguges but that the Secte 7

| . cafter the costs and charges being defrayed out of tl';c
i?:;l?;?scﬁn;r;im :::1“ tﬁn.d i“ﬁide“uy protect save harmless m:jd keep %ndcmniﬁc«l the S:;
acainst all a ctionz suits | e lands tenements goods chattels and effects whatsocver of frofll bl
0: may suffer sustai oszes costs charges dumages and expenses whatsoever which vthe%d iu
or pl'0~secuted a f.’,ain:t ii‘ penb or be put u'uto or which shall or may be commenced instituted

4. THAT upon tllx?llx 15(; reason ot in consequence of the said mortgages or any of ‘hﬂ:"uctv

thousand pounds availin }?- - (;f A th?‘ mw‘tga‘o"’s issued in respect of the said sum of ’ml: au.
exchanging the said mirt umsclf of the °Pf‘°" given to him under the terms of kis ml{“g‘"’ ry ©
State in Eouncil shall d gage for shares " the Company to the same amount the Nc.rcm-;gars
from the frst day of M, Ugn§ ;he then r.esuiue of the determinable term of Ninety-ine }eG o
India to the said Raiiwa);f C:;ltaou-s a}?d ¢ight hundred and fifty-eight pay out of the Rev¢ lt‘:'l--rs‘
day of December in every yearp uy half yearly on the thirticth day of June and the thirt)

. )
- . on
capital sum represented by t} iotest at the rate of Five pounds per centum per winu Leing
¥ the mortgages which shall have boen o exchanged such interest

3

considered in the first instance as running from the last day on wl;i;h irlxlterest shall have become
) 82 rteagos previously to the exchange thereof for shares. ' -

payagl.e O';ItIIX’I? ::[;j srﬁfnsghfreifbcfore agreed to be paid by the Secretary of State in Counail for
intorest as aforesaid shall be in full satisfaction of all interest which under the said Indcn?ure of
Contract of the fitst day of September One thousand cight hundred and. fifty-cight as vaned‘ by
the said Indoenture of the fourteenth day of February One th‘ousan'd cight hundred anc:l sxx%r
would or might become payable in respeet of the principal x;xé);nfs 'ral(s}ed Igl mortgages and pa1

1 d to the Account of the Secretary of State in Louncll,

" 2‘0 ’lil‘?{lg';ftEhzggj:vistionv contained in the said Indenture of t:hc 'ﬁrst day of Sclri)‘tembcir Onz
thousand eight hundred and fifty-eight with respect to the ?,pphcahon oi: the ha_ yzar ya:(tao
receipts of the said Railway Company in payment of ‘the interest therein x.nen'tmnef soe st
cxonerate the East India Company from the same and with respect to .the applixcatxor.x (; ont iy
of the surplus of such net receipts in the rc-paymfmt of any sumns previously paid 1for in ;res g
sumple interest on such sums shall apply to the mtex:est herembefore agreed to g pax} as f‘i.d o
said and that in applying the same provision the simple mtex:est on s:ums prevxousry pzx .oh
interest shall in all cases be reckoned at the same rate as theginterest in respeet of (which suc
sumb';?ver'i‘;;Ap';l:l‘l monies which under the covenant her'einbefore n t.haf; behalf (fontzuned ;h:ll
be paid by the Secretary of Statc in Council in satisfaction (lf the principal mom(elz: seeu}fe11 );
such of the mortgages issued in respect of the said sum of ]lelety thous‘and poun has Ss a tno
be exchanged for shares shall be treated and considered as capital contrlbut.ed by. the Secretary
of State in Council out of the Revenues of India to the Joint Stock oi-' the saxd- R:axlway 'Compagy
and in order to give full effect to the rights of the Sccretary of Stab?, in Council m.respect of the
capital so contributed the Secretary of State in Council shall be at liberty at any .txme to name a
person or persons into whose name or names as Trustee or Trustees for Her M.ajest‘y on account
of the Government of India an cquivalent number of shares or amount of Capital Stock may b;
placed and registered and thereupon such shares or Capital Stock shal.l be so entered 1?11](31 regfstez;
accordingly and such person or persons shall be and possess all the rights of shareholdersin the
. ?ﬂ ll;&gl‘ozlsl?jzzé to the provisions herein contained .the covenants' and prov.isions of t.he
said Indenture of the first day of September One thousand eight hundred :?nd fifty-eight as vafxed
by the said Indenture of the fourteenth day of February One thousand eight hum?re(‘i and sixty
so far as the same are now subsisting and capable of taking effect shall be and remain in fu%l force
and effect. TN WITNESS whereof Crarrxs MiLLs and .ELLIOT MacnacHTEN Esquires l{emg two
Members of the Council of India have hercunto set their hanfls and seals and the said Great
Southern of India Railway Company have hereunto affixed their Corporate Seal on the day and

year first above written.
Signed Sealed and delivered by the l
above named Charles Mills and Elliot

Macnaghten being two Members of the 5
Council of India in the presence of

E. P. A. THOMPSON.
HENRY W. NOTMAN,

Canvendorse

C. MILLS.
E. MACNAGHTEN.



CONTRACT

FOR

'THHECONSTRUGTION

A PIER AT MADRAS

DATED 2380 AUGUST 1860,

Gontract
BETWEEN
THE SECRETARY OF STATE
IN COUNCIL
, AND
,_,:m-::mbﬂ SOUTHERN OF INDIA
RAILWAY COMPANY.

DATED THE 9ru NOVEMBER 1858,



grtl‘tleg of gﬂtﬁtlﬂﬂnt indented had made

concluded and agreed upon this ninth day of November in
the year of our Lord One thousand cight hundred and fifty
eight IBetweent FREDERICK JOHNSON of North Street
in the City of Westminster Civil Engineer of the one part,
and ELLIOT MACNAGHTEN of 46 Eaton Square in the
County of Middlesex Esquire, CHARLES MILLS of Camel-
ford House Oxford Street ih the same County Esquire and
WILLIAM ARBUTHNOT of Bridgers Bexley in the County
of Kent Fisquire being thsee of the Members of the Council
of India acting under the authority and on behalf of the

Secretary of State in Council of the other part.

I itneys that for and in consideration of the payments hereafter expressed
and intended to be made to the said Frederick Johnson his Executors or Adminis-
trators He the said Frederick Johnson Doth hereby for himself, his Heirs, Executors
and Administrators covenant promise and agree with and to the said Elliot Macnaghten,
Charles Mills and William Arbuthnot and each of them acting on behalf of the said
Secretary of State in Council that he the said Frederick Johnson his Executors or
Administrators shall and will construct and erect a Pier projecting into the Sea
at Madras in the East Indies of the dimensions and form and with the materials
hereinafter mentioned and described and do and perform such other works in connec-
tion therewith as herein and in the Specification hereunder written and in a certain
Plan or Drawing which accompanied the Specification delivered at the East In8ia
House by Messrs. Saunders and Mitchell on or about the Thirtieth day of Apnl
One thousand eight hundred and fifty six are more particularly mentioned and
described and subject to such articles and stipulations terms and conditions and to
such deviations from and additions to the Works shewn on the said Drawing as
hereinafter and in the Specification hereunder written are particularly mentioned or
referred to in that behalf at or for the price or sum of One hundred and three thousand

six hundred and sixteen Pounds.
That the whole of the Works to be executedin pursuance of this Contract shall

be performed under the superintendence and subject to the control and approval in
all rgspect of such Engineers or Engineer as shall be appointed by the Government at

Madras for that purpose.
That the said Frederick Johnson shall forthwith send to Madras a competent

Superintendent of the Works with a sufficient staff of skilled Workmen who shall
arrive,at Madras not later than the Thirty first day of One thousand

eight hundred and fifty nine and such Superintendent shall immediately on his arri-
val at Madras report himself to the Government at Madras and shall within ten
months from the day of the date of this Contract screw down the first Pile at the site
not being more than twenty yards from high water mark to be appointed by the
Madras Government and which site it is hereby agreed shall be appointed as soon as
convenient and at all events within one month after sich Superintendent shall have



i. ] .

the said Pier shall be in every respect
gernment at Madrag within two years
rst Pile as aforesaid and to the entiré

That the delivery of 1t
o to gagy poper o 16 Works into the hands ‘
complete dzli§ery :: Iiﬁf"és 83 they may appoint shaﬁfnt(})l: ﬁ: ?mm? t atf hllladm;
said Engineers or Engin overnment at Madras until a Certifi ee'me d ; 'T}]’
beon oot o < Sui st:ei.shall have been given to the effect (lelte mhw:l\t’mg byh 'e
has been fully completed. ntial sound and workmanlike manner anda:}:atethiso %(:ntr:‘;
That the total len

gth of the Pi
mark on the Beach &nd € Pler shall be One thouﬁand feet fro’n }“gh “,aws

) the width .
f)nni ‘;flltrlllg Szld Pier shall be conSit?lfct};Z Izam Pier shall be forty feet and at the outer
¥ .
ed and sixty fect in length and forty feot ; T shaped head which shall be
in width.

@bat the lev
el of the pl
m platf .
ark throughout the whole Jep g(i):;mo ;)t;}i)elf’ler shall be fifteen feet above high water
ier.

Engineers o i

) r Engineer b

simaltancg dy o r be as follows, the entire width of the Pier shall b cted
u e constructe

th ommencing af, t .
ﬁ:;: rvser;(illtslz :}? d the P 18«thr%rn sh:l? E:O(:sn?nld tl nds erting the whole number of Piles in
€ next row . pleted and the braci

That the said Engi(x)xf Piles and set, of main bearers ar;a%:ii: nf(iix:(lil ionﬂzjirvz:zzs
(31 . Y .

to or deductions from the V;Jrskor Engineer shall have power to ° ) o additions

alterations and deviationg ork as they or he may think make such additio *

the Works, but such addifjs they or he may judge expe d.PX‘Op er 1'md to make suof

annul or invalid 10ns, deductions, alterations Endlzm . d;mng ;helzlp'r ogress © y

eviations shall in no &

ate this C
add ontract an

ded to or deducted from the amouitt}:)? t;’lahg of the same shall be ascertained and
e Lontract price as th C.
e case may require:

abat t}.le said .
make such further D%:v%;zeers or Engineer shall have power f i o
geﬁg h'im necessary for %;: I;iifioaive ?ugl further instructio;()smashsrlxzzlltzngi to
mistra e o . !

mei?ni'ng of thiosI: I?;ei(;:l:: ° S‘;ﬁicient execut?ozalgf I:ll;zd:\l?oc,iJOhr.lson.his Exle cu::ur:

déviation of the Workg bUtotlil or any further or other Work S afccordmg to the or

P charges for any such : (,},ovemment of India shallS O; l(;r Hiob ﬂltemtlof;n
additions, alterations or deviationl;(:mleessh:}zi:ztf\gtioni

for the same
shall have 1 . ;
d it shall een given in writing under th ) .
all not be lawful for r the hands of the said Engineer

d E i

r mployed and . uc
Proper or unfit for the severa] P nd apply all such tests 10 8
Ses to w

1}18:11 deem expedient and if they scem jm-
ich they are applied or intended to be

shall have full liberty from time to U™? .
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applied shall have power to order the same to be romoved or otherwise rectified or in
case the same be not removed or rectified according to such order, shall themselves or
himself remove or rectify the same and the expences incurred by such removal or rec-
tification or to which the Government shell be thereby put shall be deducted from
any sumt that may be due or may pocome due to the said Frederick Johnson his
Executors or Administrators but it shall be no lawful excuse for the said Frederick
Johmson his Executors or Administrators that he or they shall have used improper
materials or workmanship or shall have otherwise contravened this Contract without
any objection by or with the sanction of the Government Superintendent.

That the said Frede rs or Administrators shall not
o sublet the work or any portion of it without the con-

have it in his or their power
sent in writing of the said Engineers or Engineer and such writing shall specify the
hom the same may be gublet.

rick Johnson his Executo

person or persons tow
n his Executprs or Administrators shall give all
uring the execution of the Works or shall em-
gons as Superintendent and Foreman to manage in his or their
drawings instructions Or papers delivered to such Contractors,
Foreman shall be executed and obeyed as if given to the said

his Executors or Administrators and it shall be in the power of the

ngineer to dismiss any Contractors, Superintendent or Foreman
der not skilled in the various trades or callings required n the

And the said Frederick Johnson hereby agrees that
ent and Superintendent at Madras in all matters con-
nected with the performance of this Contract and shall so continue until notice shall
have been given by the <aid Frederick Johnson his Executors or Administrators of the
appointment of another Superintendent and the said®Frederick Johnson hereby agrees
that the said Arthur Gilbert shall be at Madras not laer than the 31st March next,,

T hat the said Frederick Johnso

necessary personal superintendence d

ploy competent per
absence and any
Superintendent or
Frederick Johnson
said Engineers or E
they or he may consi
performance of this Contract.
Arthur Gilbert shall be his Ag

That pending the performance of this Contract the Government shall have the
full and free use of the Pier so far as it shall be constructed for the time being and
may permit the use thereof by the public in such manner as the Government may
think fit but such Pier ghall not be used by the Government or by the authority
thereof so as to obstruct the said Frederick Johnson his FExecutors or Administrators

in the performance of this Contract.

& bat the Contract price herein agreed to be paid is hereby expressly declared
to include the providing the materials of every gort, kind and description necessary
and proper for the due and complete erection of the said Pier the freight of the same
to Madras the construction and erection of the Pier the wages of Workmen and labor
of every kind including superintendence on the part of the said Frederick Johnson
whether personal or by his Agent or Foreman and the finding and providing all Tools

which may be required and it is agreed that the foregoing particulars are not in any
manner to affect the intended generality of this Clause.

1 be found requisite daring the progress of

the Works and not mentioned in this Contract and all Workmanship not herein parti-
cularly specified shall be of the best description and further that any matter or thing not

herein particularly specified put which shall be necessary for the completion of the
Works hereby contracted to be performed in a fair and complete manner shall never-
theless be done and performed by the said Frederick J ohnson his Executors or
Adhinistrators without any additional chargefor the same except for extra Work.

& Hat any other materials which shal
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That the said F i
i ‘reder i
ap to the said Foainoges orl;:ﬂl;J.ohnson his Executors or Administrators shall deliver
ings, Papers, Spoziﬁcations mﬁ;nl())er on the completion of the Works. all Plans, Draw-
ocumnents which mav ere -
y be delivered to him or any

persons in his empl i
oy for his or ir
ploy for his or their use and the said En ineers or Engn
gineers or Engineer shall

have access to th i
. em at all times during tl : ss of
and the same shall be kept near the \%orllfs prosres of the Works and forall purpose

That that the said i i

withstanding the use of thzr::g)}c)k J ohnson his Executors and Administrators not-
o 10 fnte o the said u.a{) lzmd other Works for the purposes for which the
o their o oo shall dlamp nsible for' and effectually maintain and uphold at his
condition, all and every part ?esl o z.lll tl,“ngs n & good, sound and perfectly secure
o the ot Ceitiﬁczt t 1? (im"l Pier and other Works for a period ofsix)months
bl fo ) durmagen perre e 1o elivery hercinbefore referred to and shall be lia-
quenee of the hop cpence tsr;)zti(())ssesfthe Gove.mment shall sustain or incur in conse-
over duing s o Cn of any portion of the Works from any cause what-
Qusen's i period X silendar months damage by Lightni Fire the

' insurrection only excepted. g or e T
. Gf)at .all the Piles, Screws, Ironwork a
e said Peir shall be open to the ing

person to be appointed by the Gover
wc_)rk or other materials shall be ghi ]
erlc.k Johnson his Executors or Ad o
flomce to the Finance, Home m]
mn order that such materials r’n

ecti nd other Yﬁaterials for the construction of
pection at all times of the Engineer or other

E?S::;tj;dlé.by or on the part of the said F red-
and Public Work “ghout.gwmg fifteen days' previous
ay be ing s Gommittee of the Council of Indis

pected and approved or rejected by the person

materials.

That the said Freder;
rederick J'olmson his Executors or Administrators shall make

shipments for Indi .
1a of the Piled, Ser
at the times and i »Screws, Ironwork and ) :
in the proporti nd other materials for the said Pier
say at leastonee ons and by the instal . :
qual tent ) ments after me
for the said Pier within };Part of all such Piles, Screws Tronwo kmcntloned that ls. tl,o
our Calendar months from ’thp 1 r fan}d ot:llor nn;tc}r;xas
> day of the date of these

eﬂth fn't bef q 1 i

from: the saj exDirat:

said date ) r’:)]fn:}atmn of Twenty Calendar months

: 1¢ materials before the expiration of

1 ; : > tion o
immediate . ay of 1e expira

1)’. after eve 'ty . the date of these presents and shall

Irllt’;h the said Finance, Home and Public

olic
1cy of Insurance of such materials and

shall be done by the saj

be necessary .
y for giving effec :

t to this C
lause. ;

ment fort . .
hat purpose and no Piles, screws, iron- .

’

. Government of India against the soi
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That if it should appear at any time to the said Government at Madras or to the
said Engineers or Enginecr that the said Frederick Johnson his Executors or Adminis-
trators ig or are not using sufficient diligence in carrying on the Works so as to ensure
their completion at the times and in the manner herein gpecified or should the said
Frederick Johnson his Executots or Administrators become Insolvent or Bankrupt it
shall be-lawful for the said Government or the said Engineers or Engineer either with
-or without the authority of the Arbitrator hereinafter referred to, to take possession
of the Works, and to complete the same, and for that purpose to take and use the
plant, tools and materials of the said Frederick Johnson his Executors or Administra-
tors and to sell and dispose of the same as the absolute property of the Government

of India, and the proceeds shall be applied in payment of the Claims (if any) of'the
d Frederick Johnson his Executors or Adminis-

e in the option of the Secretary of State in

frators and'that'it shall in the said event b
tract for the execution of the Works or

Council or the Government at Madras to recon
any part thereof, or employ Workmen from time to time under the direction of the

said Engineers or Engineer until the same is duly completed all at the expence of the
said Frederick Johnson his Executors or Admintastrators and any sum which may
ultimately appear to be due to the said Frederick Johnson his Executors or Adminis-
trators shall be paid to him or them afteir deducting all loss, damages, expences and
disbursements sustained and paid by the Government of India at thé expiration of
six Calendar months from the completion of the <aid Pier and in case such sum shall
not be sufficient to defray such loss, damages, expences and disbursements the said
Frederick Johnsonghis Fxecutors or Administrators shall pay the deficiency to the

said Secretary of State in Council or to the Government of Madras.

aid Frederick Johnson his FExecutors or Administra-

© . TPhat in the event of the s . . :
tors failing to complete the Contract at the expiration of the time herein* mentioned
for that purpose he shall be liable to pay to the Government the sum of Ten pounds

id period and the actual

for each and every duy which shall elapse between the sai .
time of completion to be mentioned in the Certificate of delivery hereinbefore referred

to, and the same shall be subject to be deducted from any money which shall be due

to the said Frederick Johnson his Executors or Administrators and should such
e said Frederick Johnson his Executors or Administrators

money be insufficient th :
3 quny THESE PRESENTS FURTHER I itness

shall pay the difference
e said Frederick J ohnson his Executors

That in case and upon Condition that th
or*Administrators do and shall in all things well and truly perform, observe, fulfil and

keep the several covenants and agreements herein contained and ?vhiqh on his part
ought to be performed, observed, fulfilled and kept up to the respective times 'when t.he
payments hereinafter mentioned are intended to be made there s}{all be paid to him
or them in London the before mentioned Contract price by the instalments and at
the time$ Hereinafter mentioned that 1s to say the sum of Five thousand. Pounds
within one month from the day of the date of these presents, the sum of .Flve thou-
sand five hundred Pounds within One Calendar month after the completlc.m of the
Shipment of every such instalment of One tentl.l of the Ma'?e%'lals as aforesaid and the
delivery in manner aforesaid of the Bills of Lading and Policies of Insu?ance the sum
of Five thousand Pounds within One Calendar month after the production of a Certi-

ficate from the Engineer or Engineers for the time being of the Government at
tisfaction of éach Two hundred feet in length of

Madras of the completion to their & / . : :
the said Pier and the balance of the money payable to the said Fredegick J qhnson his
Executors or Administrators within production of the
Certificate of the said Engineers 0F

One Calendar month after the
Engineer of the full completion of this Contract



Screw Piles.

Timber Platform.
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by the said Freder: :
MUTUALLY Eﬁlﬁ;ni?ﬁ %Execumrs or Administrators AN (£ 19 HEREBY
o+ difforence shall ariss concom ECLARIT)D that if and whenever any doubt dispute
quality of the several Materialmng the said Works or relating to the quantity
alterations or deviations ms.deS t be cmployed ‘or as 1o any additions, deduetions,
ing of this Contract or any claum in or from the said Works or concoruing tho et
;I;al;ter or thing concerning the S;;;‘;;‘:; (())l; thing herein contained or regarding a0y
structions herei ) ag to any of tl rawl
Frederick J Ohnse(zg rﬁgzrr%i to, or which have been oryshall b;edgzzzfe’dp:gwtl}?f 23'\0(;
difference shall from time toes' ators or Administrators every such doubt dispute oF
to the Government at Mad ime be roferred to and decided by the Engineer in Chie
adras for the time being and in the event oci‘ hig failing of

declinin
g to act thenb ngai
y some Iingineer to be appointed by the Government at Madras,.

and the decision, v ion E

. , valuat : 1 1

" gi e b :) s (_)r award interim or final of such Engineer n Chief or the

d Engin b ppomted as the case may be shall be ﬁ:al ‘and binding upon
o

both parties t
o these present
s and ,
or 1ega1 defect whatever. shall not be set aside on account of any technics

That one moiet
in respect of these l;rz;fntt:eaio;tsfﬁf tl};e Solicitor to the Secretary of State in Council
said Contract shall : ola ond for securing th e

all be paid by the said Frederick John:ou : g‘:le ll:{:::z;civgi::oef

The Specification ABOVE REFERRED, TO
IRONWORK. '

The Screw Pi “
iles are to b .
Drawings in e of solid wrought I
rows te ] ron, arrang
n feet apart throughout the whole 1ength,3§(fi tl?s Sh'ew;' upon ¢
e main Pier.

Each row i :
.18 to cont .
ain four Piles the two outer ones to be eightinches in Diame-

t'ez aﬂd the two ]

L nner ones six inc in 1

1 iﬂﬂleter S six inches { i ter. h rews are to be t.h ce feet
nD . . icte The Secrew r

. The entire num .

imbedded in the sangesroéet;le fPlleS shall be of such lengths as to admit of th.eir being

and Fifteen feet that is to of the Sea tg the depth respectively of Elev Thirteen

to the depth of eleven feet St‘;y the first twenty-five rows of Piles 'from } 'ahen’ ter mark

feet and all the remainin P‘e next twentyfive rows of Piles tob the d uoh “;'a'F}:irwen

ghall be Fifteen feet abo g "163 to the depth of Fifteen fect and s tlept }(1) Platform
ve high water mark throughout the wholeolex:f:,}:o;a thz Pier.

The Piles a
re to be b
Drawin raced together t .
gsby W 5 ransversel
y Wrought Iron T braces or struts five i);lc?letshie m't:inger shewn 297 we
n width.

The two outer
rows of Pi
iles are also to be braced longitudinally by Wrought Tron

tension Rods, Two
) and a qu : :
and secur ) quarter inches in Di . 3
ed to the Piles by Wrought Iron cliP:a:I‘ledw l: hghtelled by Sertw couphn?
’ anas.

The Piles st
ruts and tensi :
to those abo - sion Rodsin the Pj :
ve described, and to be arranged aslillrxt:vi:,d-ar‘ihm I\;e of similar dimensions
) in the Drawings.

TIMBER WORK.

The whole of th
Wood
Works is to & Woo work to be used i S
be good Baltic (memel) Timber 5?03251512222‘123“ o'fr the Pier and other
or reak.

Throughout the main Pi
Piles and e main Pier transvers
bolted to cast Iron scap fitted methlzt;-l;s ;:r ed“’ be fixed over each ro¥ of
. lle heads.
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s are again to be bolted ten longitudinal beams and the

Upon these transverse beam
ition of diagonal stiffening, pieces

framework is to be further strengthened by the add
In the manner shewn upon the Drawings.

pead is to be'of the same general character, with such
ngineers for the time being of
grester power of resistance

The framework of the Pier
modifications as in the judgment of the E
the Madras Government shall be necessary to ensure the

required st this point.

ngineet OF I

The whole breadth of the Platform both on the main Pler and the Pier head is
t only being covered with planking as

to be covercd with open planking instead of par
shewn on the Drawings and along the Platform on the main Pier shall be laid four

lines of Railway instead of two_8s shewn on the Drawings with the necessary Lurn-

tables gangway and protecting railings and the space which shall not be required for
the Railway shall be

fitted up for the use of foot Passengers.
The Pier head is t0 be sufroun

ded by wooden fender Piles placed at short inter-
vals, with two horizontal waling pieces, and the whole to be secured to the Iron Screw
ht iron bands.

Piles by strong Wroug o
d walings are also to be carried along caeh side of the

main Pier for 8 distance of Two hundred feet inside the head, thus giving a total
wharfage frontageé of seven nundred and sixty feet.
The Pier head is to be furnished with six fixed Cranes one calculated to lift ten

Tons, one to lift five Tons, and four to 1ift three Tons each.

Eight moveable Thirty hundred weight Cranes are also to be provid

traverse along the Railways from point to point.
Thirteen Screw Moorings, With the necessary
round the Pier head and for & distance on each side of th

shewn upon the Drawings-

od which will

Chains,and Buoys aré to be placed
o main Pier, in the positions

SIGNED, SEALED and DELIVERED by the
abovénamedFREDERICKJOHNSON | FREDERICK JOHNSON.
in the presence of ;
H. S. LAWFORD,
Drapers H. M. '
S1GNED, SEALED and DELIVEREDbyELLIOT 1y E MACNAGHTEN,

MACNAGHTEN, C _
and WILLIAM ARBUTHNOT being ¥ C. MILLS.

three Members of the Counci of India

in the presence of

* ¢ H.C. PLOWDEN.

JERE ARBUTHN OT.

Warfage Fender Pile

&c

Cranes.

Moorings round p
head.
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. @;[nh énbtntu“: made the Twenty~third day of October Qne thousand eight hundred

and sizty-one BLTWEEN THE SECRETARY ofF STATE v COUNCIL of the one part
and THE MADRAS RAILWAY COMPANY incorporated by an Act of Parliament made
and passed in the Session of the Sixteenth year of the Reign of Her present Majesty intituled
“An Act for incorporating the Madras Railway Company and for other purposes connected
therewith of the other part, WHEREAS the said Madras Railway Company were incorporated
by the said Act of Parliament for the purpose of making and constructing working and main-
taining such Railway or Railways in the East Indies as might be agreed apon by the said Rail-
way Company and the East India Company and by the said Act the said Railway Company
were empowered from time to time to enter into and conclude with the East India Company on
account of the Government of India such Contracts Agreements and Arrangements as the respec-
tive parties might think fit and agree dpon for making any Railway or Railways in India includ-
ing all or any of the provisions therein particularly mentioncd, AND WHEREAS by an Indea-
sure bearing date the Twenty-second day of December Oue thousand eight hundred and fifiy-two
and made between the East India Company of the one part and the said Madras Railway Com-
pany of the other part, It was amongst other things agreed that the said Railway Company
should construct and open an Experimental Line of Railway to commence at or near Madras
and to take a direction towards the Western Coast of India at an estimated cost of Five hundred
thousand Pounds Sterling or thereabouts and by an Indenture bearing date the Nineteenth day
aof December One thousand eight hundred and fifty-five and made between the East India Com-
pany of the one part and the said Madras Railway Company of the other part, It was amongst
ather things agreed that the said Railway Company should construct and open a Line of Rail-
way to commence at some point in the said Experimental Line and to proceed to the Western
Coast of India with a branch to Bangalore and the foot of the Hills towards Oovtacamund at an
estimated cost of Four million Pounds Sterling or thereabouls and by the Covenants and Provisions
of the said Indentures respectively. It was amongst other things agreed that the land required
for the said Experimental Line and Extension Line respectively should be provided by the East
India Company, And that the moneys required to make up the said sums of Five hundred thousand’
Pounds Sterling and Four million Pounds Sterling respectively and such further sums if any as
might be required for the purpose of the said Experimental Line and Extension Line respec~
tively should be paid by the said Railway Company into the Treasury of the East India Com-
pany by Instalments to be from time to time drawn out for the purposes of the works and that
the land provided for the said Experimental Line and Extension Line respectively should be
leased by the East India Company to the said Railway Company for terms of Ninety-nine years
to be computed from the date of the said Indentures respectively determinable by surrender or
purchase as in the said Indentures is mentioned. And that the East India Company should pay
to the said Railway Company on the Thirtieth day of June and the Thirty-first day of December
in every year during the said determinable terms of Ninety-nine years interests at the rate of four
and a half per cent. per annum on the moneys paid or to be paid into the Treasury of the East
India Company for the purposes of the said Experimental Line as aforesaid and interest at the
rate of five per cent. per annum on moneys to be so paid in respect of the sum of Five hundred
thousand Pounds first raised for the said Extension Line and which Capital was denominated First
Extension Capital and at the rate of four and three-quarters per cent. per agnum on moneys to be so
paid in respect of the further sum of One million Pounds raised for the said Extension Line and
which Capital was denominated Second Extension Capital and at such rate as might be agreed upon
on any additional Capital to be raised for the said Extension Line and in the said Indenture of the
Nineteenth day of December One’thousand eight hundred and fifty-five was contained a provision

with respect to the application of the netgeceipts of the whole Line of Railway including the
Experimental and Extension Lines, AND WHEREAS a further sum of One million Pounds
Sterling additional share Capital was created by the said Railway Company in the month of May

One thousand eight hundred and fifty-six for the purposes of the said Exfension Line under an
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Poses of the sai part the said Railw part and the said Mad :
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u oa d]l)hon to the said last tne a further sum of Five huP‘(’iWered to raise for the pur-
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of '; ntures hereinbefore mentf e rate of interest and Gua . lho‘.l“nd Pounds on loan
of Three hundred and. fon woned and the sid Railwe Govecd in like manner a8 the
t,irlne }xrther sum of Five hu :d::;' t[housam] eight hundred a’;xd zlppany have raised the s
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sand eight hund
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intere::lble futo shares bearinggint ® further sum of One million i‘)‘"eemh day of August One thou-
the said I;Vh.ereofw“ to be Guamnfrefit at the rate of five per ce 0: nds Sterling in Debentures not
allwa.y Company have hit:: tb] the Secretary of State liln'cper annum the principal and
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e terms hereinafter

certain ady
vances bave already been made to the said Rail
ailway

ment, AND WHEREAS the Covenants hereinafter
{ the said Secretary of State in Council are entered into with the con-
currence of & majority of votes at & Meeting of the Council of India, NOW THISINDEN-
TURE WITNESSETH that in pursvance of the said Agreement and in consideration of the
premises ‘The Secretaty of State in Council DOTH hereby (s0 far as the Covenants and A.zrees
ments hereinafter contained are to be -observed and performed by the Secretary of Sk;t.e in
Council for the time being) COVENANT with the Madras Rajlway Company and their succes-
sors and The Madras Railway Company DO hereby for themselves and their successors (o0
far as the Covenants and Agreements herein be observed and performed by

after contained are to
them) COVENANT with the Secretary of State in Council in mannet
say:—) _ .

1. THAT notwithstanding any provision to the contrary contained in the said Indentures
of the Nineteenth day of December One thousand eight hundred and fifty-five and the Thirteenth
day of August One thousand eight hundred and fifty-eight respectively it shall be lawful for the
sdid Railway Company in London or their authorized Agent in India with the sanction of the '
Secretary of State in Council from time to time to draw from the Treasury of the .Secretary of
State in Council or of the Government at Madras such sums of money in excess of the blance

in favor of the said Railway Company for the time being in respect of the Capital raised for the
said Indentures respectively as in the opinion of the Secretary of State in

hen immediately required for the purposes of the Lines of Railway respectively
espectively relate and such sums of money shall be so drawn in
h provisions regulations and restrictions as the Secretary of State
be and all sums of money which have heretofore been
with the sanction of the Secretary of State in
hich shall be drawn at Madras by the said
efore given to them shall be calculated

Company's Rupee.
State in Council at any time and from

Company in pursuance of the said Agree

contained on the part o

following (that is to

purpose's of the

Council shall be t
to which the said Indentures T
such manner and subject to suc
in Council shall from time to time prescri
drawn at Madras by the gaid Railway Company
Council in excess of the balance in their favor or W
Railway Company in pursuance of the power hereinb
at the exchange of one shilling and ten pence for each

2. THAT it shall be lawful for the Secretary of
time to time by notice in writing to the said Railway Company to require that all orany sumsof
money which shall have been drawn by the said Railway Company in excess of the balance in
tbeir favor in respect of the Capital raised for the purposes of the <aid Extension Line and the
said Bellary Line respectively shall. be treated and considered as Capital contributed by the
Secretary of State in Council out of the Revenues of India to the Joint Stock of the Madra3
Railway Company for the purpases of the said Lines of Railway respectively and forthwith upon
any such requisition being made such number of fully paid up shares of Twenty Pounds each in-
the Capital of the said Company created for the purposes of the said Extension Line and the
said Bellary Lioe respectively as shall represent the sum appearing by such notice to be due to
the Secretary of State ;n Council in respect of such Lines respectively shall in satisfaction of
guch sum be placed and registered in the name oOf names of such person or persons as Trustee or
Trustees for Her Majesty on account of the Government of India as shall be named in such notice
and the nominal amount of such shares so issued shall be deemed to have been paid by the said
Railway Company into the Bank of England on the day on which the next succeeding half yearly
dividends shall become payable in respect of the shares of the said Railway Company and the
Secretary of State in Council shall thenceforth during the residue of the determinable term of
Ninety-nine years from the dates of the said Indentures of the Nineteenth day of December One
thousand eight hundred and fifty-five and the Thirteenth day of August One thousand eight
huodred and fifty-eight respectively pay to the said Railway Company in London half yearly on
the Thirtieth day of June and the Thirty-first day of December in every year jnterest at the rate
of five per cent. per annum on the nominal amount of the said shares in the Capital created for
the said Lines respectively {rom the time when the said nominal amount shall be so deemed to
have been paid into the Bank of England as aforesaid and the nominal amount of such shares
shall for all purposes be thenceforth deemed to be part of the Capital of the Company.

3. THAT interest at the rate of five per cent. per apnum shall be charged upon any sums
of money which shall have been drawn by the said Railway Company in excess of the balance
in their favor in respect of the Capital raised for the purposes of the said Extension Line and the
said Bellary Line respecti

vely calculated from the time when the gaid sums shall have been
respectively 8o drawn up

to the time when such sums shall have been satisfied by shares in
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the. same and as ample a ::a;?:l for?e and be exerciseable bygthe :E;celtlave'y fbut sue h rights and
William Erskine Baker E er as if these presents had not been mad "; o S't‘te in Council in
Council of India have be; squire, and Elliot Macnaghten, Esqui = N WITNESS whereof
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- /. E. BAKER,

Willm i
m Erskine Baker, and Elliot Macnaghten

being two Me
the presance o!;lbeys of the Council of India, in
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é@@gﬂ Qﬁmﬁfﬁd&ﬁmf mnade the Twentieth day of November One thousand
cight lmndred and sixty-one BETWEEN THE SECRETARY or STATE 1x
COUNCIL of the one part and THE GREAT SOUTHERN of INDIA RAILWAY
COMPANY (incorporated by ©the Groat Southern of India Railway Act 1858”7
which Act has been amended by “ the Great Southern of India Railway Amendment
Act 1860”) of the other part. WHEREAS by an Indenture dated the first day of
September One thousand eight hundred and fifty-eight and made betwecn the East
Yndia Coinpany of the one part and the said Great Southern of India Railway Con-
pany of the other part being a Contract between the said East India Company and
the said Railway Company in relation to the constructing maintaining and working
Railways and the performunce of other matters and things incidental or conducive
thereto and which Contract the said Railway COmpany by their said Act of 1858
were empowered to enter into it was amongst other things provided that the sum
of Onc million Pounds Sterling should be the amount to be raised for the purpose
of the line of Railway to which the said Indenture relates, AND WHEREAS by an
Indenture beszing date the Fourteenth day of February One thousand eight hundred
and sixty add made between the Secretary of State in Council (to whom by virtue of
the Act for the better Government of Tndia 21 and 22 Victoria Chapter 106 the
rights and liabilitics of the Fast India Company under the said Contract had been
transferred) of the one part and the said Railway Company of the other part, It was
lared and agreed that the sum of Five hundred thousand Pounds Sterling
f One million Pounds Sterling wheresoever the
he said hereinbefore recited Indenture of the

oht hundred and fifty-eight and that ghe

expressly dec
should be substituted for the sum o

said last mentioned sum occurs int

“First day of September One thousand e1g
e should be construed

d Provisions of the same Indentur

and take effect as if the said sum of Five hundred thousand Pounds had been origi-
n the same Indenture in lieu of the said sum of One million Pounds,
g of the Great Qouthern of India Railway

Amendment Act 1860, the said Railway Company have power from time to tinie to
Lorrow on Mortgage on the security of their undertaking and the Revenues there-
from and of the guarantee given by the said Indenture cf the First day of September
One thousand eight hundred and fifty-eight and of any additional or further guarantee
which the Secretary of State in Council might agree to give for the purposes thereof
any sums not exceeding in the whole One hundred and sixty-six thousand Pounds,
And by such Act it is provided that every Mortgage shall be countersigned by some
Officer appointed for the purpose by the Secretary of State in Council and under
the provisions of the same Act the said Railway Company have power if and when
required by the Secretary of State in Council to raise the whole or any part of the
farther sum of Five hundred thousand Pounds in addition to the said firstly herein-
before mentioned sum of Five hundred thousand Pounds and to issue additional
shares in their Capital to the amount of such further sum of Five hundred thousand
Pounds or such part thereof as they shall be so required to raise, AND WHEREAS
in or about the month of August One thousand eight hundred and sixty it was agrecd
etween the Seerctary of State in Council and the said Railway Company that the
said Railway Company should raise money on loan to the extent of Ninety thousand

several Covenants (Clauscs an

nally inserted i
AND WHEREAS under the provision
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Pounds and sl
would execute and is ; i
Lo the fonm of Ly CReCute o igste I\on:tgagcs In accordance with a form simiiar
Secrotaty of Stote s is \?e m}cmaner mentioned and eountersigned on behalf of the
doaen momx &.C mn Council to the persons who <honld be respectively willing to
¢s m respeet of such sum, AND WITEREAS by an Indenture beajiu"
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date the T'w ‘
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enty-second day of August One thousand eivht hundred and sixty aod »
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made between the Seerotar 3 ‘
Company of o elu S}uuutmy of State in Couneil of the une part and the said Railway
1 3 i : L. ) > V
. other part certain provisions were made with respeet to the issue

principal monies and i - :

Railway Compan ddm%rcst sccured by any such Mortgages issued by the said
d Y and other matters such provis e |

hereinaftor contained wiy fo oot }) o(\)mons being similar 1o the provisions
. , NC n ol the Ciaus ‘einaf 1tai

3, AND WHEREAS the aid R o e Clause hLereinafter contained numbered

. ay Com 'als : i
stun of Ninety thousun I ¥ pauny have raised the whole of the said

ounds and issued Morte:
advances in respect of Mortgages to the yersons who have made

montioned Indentun AEI:CII)I \S\I}IHIIE]I];SCC(‘)I-‘JHHCC with the provisions of the said last
tary of State in Coun;il and the said %b lt.lms })eeu lately ugreed Letween the Seere-
pany should raise further . 1d Railway Company that the said Ruilway Com-
and should execute ande'l-fn(in\ms on ow 1o the exteut of Lifty thousand Puunds
State in Couned] fo tLe l:b.m Mortgages ecvuntersigned on behalf of the Secerctary of
in respeet of such sum P 1;‘3“5 who sl:ould be respectively willing to advance monies
the payment of the pri *1.1}‘ ;h&t ﬂ'le Secretary of State in Council should guarantee
Railway Compan inp “ICI‘P b op e Se,(.:“.md by any Mortgages issucd by the said
o e ther)e’of i:}ospcct of such a:duxtlonal sum of Fifty thousand PouI;ds and of
gages to be issuod b uman"."” hercinafter mentioned, AND WHEREAS the Mort-
sum of Fifty élxédéiﬁxi{ P le Sda“l Hailway 'Company in respect of the said additional
approved by the Scerct :fmf SS"“'C to bcﬁm ac:cordanee with a form which has been
said Railway Com an ary ob State n Council and by such form of Mortgage the
them by the persgn {1 lnn(':onsxdemtlon of the'sum therein mentioned to Le paid to
Exeontors Administr\atmum palllcd. and described assign unto the said person Lis
India Railway and tl O;S and Assigns the undertaking of the Great Southern of
and made by the sai ]161 “;Venues therefro}n and the benefit of the guarantee given
hundred and fift '-ei::] tm en'tu}'o of *the First day of September One thousand cight
of February Ono thossand oot 1s o - catutre bearing date the Fourteenth duy
of State in Council of th olent h.undmd and .Slit.y and made between the Sceretary
and the bohufs af eunt he one I;ax:t and the said Railway Company of the other part
Secretary of State in (y oirnal’}ly fu}'ther guarantee which shall or may be given by the
estate xight fitle and imermt ?xlthc purposes'of the said undertaking and all the
person’ his Baocatons A1 est of the Company' in the same, To hold unto the said
tioned tonethor wiil ministrators and Assigns until the said sum therein men-
anmum beosatisﬁed 'anldnt},frest for the same at the rate of Five Pounds per cent. per
sclves and their successoli’s S: " :;orm the said Railway Company Covenant for them-
and Assigns the sur of Forty?ﬁ\}:ct?h(:ﬁe Sa;dl’ D ExeC“tOY.S Adl.nin.islmwl's
therein mentioned on the First day of J usla'n (() O‘L“ds b 'Of e Pl'mC’I_’ﬂl hve
and the remainder of the said principal sixmne t IOUSﬁfldelght e s
cieht hundred and sicte: on the First day of July One thousand
Aﬁlninistrators N ,} s1X an.d also to pay to the said person his Executors
the Tirst day of Jul asnscllgtf tlEl‘fa ‘1nterest thercon at the rate aforesaid half yearly on
Criion Bank, of I:ogdon o eth llét day of January in each year on presentation at the
is contained a Declaration th : hOUPOHS anpexed to the Mortgage and in such form
have the option at the evs 8 the hofder for the time being of the Mortgage is to
forward at any time b‘;’;pl'ratl;) p of twelve months from the date thereof and thes@et

ore the, same becomes payable to cxehange the Mortgage

/g/,

for shares in the Compauy io the same amount upon which interest at the rate of
Five 'ounds per cent, per annum is guaranteed by the Secrotary of State in Council
on leaving with the Secretary of the Company at the Officos of the Company in
London one Calendar month's Notice in writing of his desiro so to do and at the
*same time delivering up the Mortgage with ‘such of the Coupons as have not theu
fallen due and that Laving so done le will at the expiration of such period be
entitled to all the priviloges and adventages of a Registered Proprietor in the Com-

“pany, AND WHEREAS the said Railway Company have glready issucd sharcs in

their Capital to the full amount of the swid first mentioned sum of Five hundred thou.
be given to the option so given and to be

sand Pounds and in order to enabls effect to
id Mortgages issued and to be

given to the holders for the time being of the sal
issued as well in respect of the said sum of Ninety thousand Pounds as of the said
hanging such Mortgages for shares in the said

sum of Fifty thousand Pounds of exc
n shall be exercised by such holders for the

Railway Company in case such optio
time being of the said Mortgages or any of them it is necessary that the said Railway
the Secretary of State in Council in

Company should be authorized and required by .
manner hereinafter appearing to issue additional shares in their Capital to a further

amount not exceeding the further amount of One hundred and forty thousand Pounds
(being the aggregate amount of the said several sums of Ninety thousand Pounds
and I'ifty thousand Pounds,) ANDW HEREAS the Covenants hereinafter contained on
the part of the Secretary of State in Council are entered into with the concurrence
of a majority of votes at a Meeting of the Council of India NOW THIS INDEN-
TURE WITNESSETH that in pursuance of the said agreement and in considera-
tion of the premises the said Great Southern of India Railway Company DO hereby
for themselves and their successors (so far as the Covenants and Agreements herein-
after contained are to be observed and performed by them) Covenant with the
Secretary of State in Council and the Secretary of State in Council DOTH hereby

(so far as the Covenants and Agreements hereinafter contained are to be observéd

and performed on the part of the Sécrethry of State in Caunciljfor the time being/)
Company and their succes-

Covenant with the said Great Southern of India Railway
sors in manner following (that is to say,)

1. THAT the said Railway Company shall and will from time to time until
the whole of the said sum of Fifty thousand Pounds shall have been advanced recéive
m any persons respectively willing to advance the;:sfafng
at interest at the rate of Five Pounds per cent. per annum and shall and will #&ecute
and issue Mortgages in accordance with the said form to such persons respectively

for securing the re-payment of the sum of Forty-five thousand Pounds paif*of the

principal sums advanced by them respectively on the First day of July One thousand

eight hundred and sixty-five and for securing the re-payment of the remainder of the
said principal sums on the First day of July One thousand eight hundred and sixty-six
and the payment of the interest on the First day of July and the Ji¥st day of January

sums of money on Loan fro

in every year. : ‘ e '

9. THAT all sums of ‘money which shall be at any,;j.i'ﬁjne received by the said
Railway Company in respect of the said sum of Fifty thousand Pounds shall be forth-
with paid into the Bank of England to the credit of the account of the Secretary of
State in Council and in respect of any sum or sums so received by the said Railway
Company on Loan and paid into the Bank to the credit of the said account money
may be drawn and applied b)_t the said Railwhy Company in like manner as under
or gy virtue of the provig s in that behalf contained in the said Indenture of
Contract dated the First day of September One thousdnd eight hundred and fifty-eight

K ’



2 the same are now Lo

full force and virtye
A SS wher. i
femy Gonyngham Montgomery, Baronet beo'f Elllot
ave hereunto gt their, hands and geals

Signed, Sealed and Deliverad by the above

named Elliot Macnaghten and §
e 4 ir Henry | E .
‘ Montgomfxry being two Members o fen] o> MACNAGHTEN,

Councilééf‘ TI‘ndia in thé presence of j H, C. MONTGOMERY
E P A THOMPSON. @~ =

HENRY W. NOTMAN,
o Secreiary.

' s o TR T ‘
g liaD gls gnhfnturemade the "I'wenty-first ;ﬁy of Ap#il Oq%ousand eight
" of pired and sixty-four' BETWEEN Thx SECRETARY .or._S% WEOUNCIL -
inear one pgrt and the GREAT BOUTHERN" s INDIA RATEWAYCOMBMNY,
a corporated by ¢ the Great Southern ofdnlia‘ Railway Act, 8592 whieh Act Hgk beerr
Ogllendei by ¢ the Great Bodthern ef+Jfdia Railway Amdhdtient et 1860*0f the
°r part. WHEREAS by an Indentuge dated the First day of SBptember Onesth
o d eight hundred and fitty-eight and mmdo between the East India CompiFdt the
- 1¢ part and thé said Gpeat Southetiyof India Reilway.Compaty of theothér part (be-
- apd the said Railway Company in
relation to the coustructing maingaigip ilways agd the performancgpf

o usisaisipg end workhg #ujlways ayd tho perfo
\eT matters and things incidéntal of gonduciveshereto and which contract the saxd

0

o

198.8 contract between the Fagh Indig Company .y 1

S4lway Company by their sgjd Aet of ¥ weraempowered to gyter into), It was
amongst othgif»tbjirn Y rer ‘£hat the. Railwasy ,ﬂ%mﬁ‘any shoﬁ coughct and

.40, I'rihiinopoljp. and that the surp of Ong..

Rl wiy

¥

»‘ORGIII}Oa Il;ine"ngai wéy? ' diﬁe’ \ e
eadion Pounds Sterling should be the afaotint raised by the said
: irgt instance by the issue of shftres id .thé Capitalisf the sgi
: B:purpose of the said Live of Rialway, ANBEWHE,

i ﬁt’ev the Fourteenth day of Felifuary " Ottdthor hfsundred and
- SRy de between the Secralgry of Sthterift Council(to whomh by virtue of
;e r the better (Government of Iridia 21 and 22 -Vicet. Cap. 106 thd
'nght? a:;c%iabﬂities of the East"Indiacgmpariwdér the said f-"f“’“"ﬁ, had beex;
-'ransferred) of the'one part and the said Railw ompany of the other part.g}
g2 expressly dgofired Bt agroed hal o unyof Fiver e

» dy g T: Viag , BUSRE ) 12904 TOTE IO UL A o 8 LAy . . e -'
ever the gaid last mentioned sum occurs in-the said be : Indentyre of
‘ Ragsanthe > ht s thy

the First da pemyber O
, (% y of Septegber O uld be constried

%"?gk Q;enants h daqd' y ‘f{ o i
#Ra take effect as if the said sum of Five hundred tho¥sand t-ountishs O
g"mm the same Indenturdrinlieu of the said suin.of Ondinillion Pounda.” AN
WHEREAS under the provisions of the gﬁat&ggﬁm of Ingﬁ faﬂwayAm,gﬁf-
t Act swwor was wiven § the- ailway Company with the sanction of the-
1860 wer W e e %{)&%%1}; mortgage on the secu-.
3 $#®om and of the guarantee given b
Ber One thousand eight, hundred amd: -
Y iy hér guarantee which the Sécretaxy® of
ogpeil mighs oo give for 8 purpeaos horeolany ents not cobeedt
B4, ol v hundsod and sidby 4% thousend Pounds and tiech Agt it i
iat ovpry gigrtgage shall b counter'signied by some officer. Sppgintet! for
rposd'by the $acketanf Htate in Cotincil "And by #he same Aot H s prov:
vided that if and when the gafd, Riifya} Gompany should be repsired Mrthe Secre- -
ate in Council to raise fe whok 61"”3“)’35”?0{»4-*:—-,. eﬂ; %I"we
Mitdrod thohsand Pounds {n additton‘to the b d 6t ofsFive hundred
thousand Bounds the said RailwageCojapaargmay with the sanctigtipf thé Secretiry:
of State ij Codneil rajsp €ff o 4 optivs. 0 o AP D I Pl wiis o
Mortgage on the security of tHek ks ,
ib: or m:,‘yhayebeen - f ' rovitho n “‘bv“very“ h mOl? Bhén be
J AETL o gamné’ : 5 %, R <] A U .
gauté tor siged g4 aforestid. AND WHEBEAS o sid Line &f Kalgey from
dzapagam tq Trichingpoly was commenced by ‘the said Railway Coinpsry under
e L ionage T "t State in Cauncily AND. WHEREAR the, said
fha sahiition and by “the, direstich :of- thylk Betretuty
Aanth t0 time raised onloan. the séveral sine-
gtind Pyt and TwentFiaiaghon tunids makin
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as varied by the said Tndenture dated the Fonrteent], day ol Tebruary One thousand
eight hundred and sixty it could be drawn and 2pplied if sueh sum or swms hadl
heen Capital paid by the said Railway Company into the Bank of Englad f the
credit of the said acecount under the said Tndenture.

3. TIIAT the Secretary of State in Couneil shall and will from time (o tine
as often as and when the half yearly intorest Pavable in respeet of such of the
Mortgages issued by the said Railway Company in respect of the said sum of Pifty
thousand Pounds as shall not previously to the time of payinent of intercst have
been exchanged for shaves shall hecome due and so as duly to provide for the pay-
ent of such intervest pay out of the Revenues of India the amount of such interest
mto the Union Bank of London or’other the Bankers for the time being of the said
Railway Company to an account to be called “the Great Southern of India Railway
Mortgage Account™ and shall and will on the First day of July One thousand eight
hundred and sixty-five and the First day of July One thousand eight hundred and
sixty-six respectively duly pay out of the Revénues of India to the same account the
amount of the principal sums pavable on such respeetive days on such of the said
Mortgagos as shall not previousl; to such days have been exchanged for shares and
that notwithstanding any thing contained in any Mortgages executed and issued as
aloresaid the said Railway Company shall not be subject or liable to any action or
Suit at Taw or in Equity upon or by virtue of suzh Mortgages but that the Sceretary
of State in Council shall and will at all times licrcafter (the costs and charges being
defrayed out of the Revenues of India) well and sufliciently protect save harmless
and keep indemnified the said Railway Company and their lands tenements goods
chattels and effects whatsoever of from and against all actions suits losses eosts
charges damages and expenses whatsoever which they shall or mav suffer sustain
expend or be put unto or which shall or may be commenced ins%ituted sued or
Prosecuted against them by reason ¢r in consequence of the said Mortgages or any
of them.

4. THAT in order to give effect to the option so as aforesaid given and to be
given to the holders for the time being of the said Mortgages issucd and to be issued
as well in respect of the said sum of Ninety thousand Pounds as of the said sum of
Fifty thousand Pounds of exchanging sucl Mortgages for shares in the said Railway
Company in case such option shall be exercised by such holders for the tinic being
of the said Mortgages or any of them it shall be lawful for the said Railway Company
and théy are hereby authorized and required by the Secretary of State in Council to
1ssue from time to time as occasion shall require additional shares in their Capital
to a further amount beyond the said first mentioned sum of Five hundred thousand
Pounds not exceeding the further amount of One hundred and forty thousand Pounds
(being the aggregate amount of the said several sums of Ninety thousand Pounds and
Fifty thousand Pounds) and to allot such shares to be soissucd from time to time to
the Liolders for the time being of the said Mortgages or any of them who shall
cxereise such option of exchanging their respective Mortgages for shares in exchange
for the Mortgages in respect of which such option shall be so cxercised as aforesaid
the limitation of the amount of the Capital of the said Company imposed or made
by the said Indenture of the Fourteenth Aay of February One thousand cight hiundred
and sixty and every or any other provision in the same Indenturc or in the said
Indenture of the First day of September One thousand eight Lundred and fifty-cight
or in the sail Indenture of the ‘Twenty-sccond day of August One thousand eight
hundred and sixty to the conttéxry in anywise notwithstending.
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5. THAT upon the holder of any of the Mortgages issucd and to be issucd as
well in respect of the said sum of Fifty thousand Po.unds as of the said sum of Ninety
thousand Pounds availing himself of the option given to hll’fl under the terms Iof
his Mortgage and exchanging the said l\Iortgage for sha.res in the Cc{mp;ny t;) th 10
same a1 mt;u:’] t the Sceretary of State in Council sball during the then 1}em uedo .t 1“e
deterrhinahlfb tcrm of Ninety-nine years from the First day. of May Onfi1 tgo%llsm élg;t
hundred and fifty-eight pay out of the Revenues of Ind.la to Fhedsa1 : ],;1 lziibeznh;
pany half yearly on the Thirticth day of June and the Thirty-first day o ) ;:he e
every year interest at the rate of Five Pounds per cent. per a,nhnum ?lsuch int(I:r ost
sum represented by the Mortgages which sha.H have been so exchange el e
heing considered in the first instance as running from the last day on whic

shall have become payable on the same Mortgages previously to the exchange thereof

for shares. 4 | N -
6. TITAT the sums hereinbefore agreed to be paid by the Secretary of State

in Council for interest as aforesaid shall be in .full satisf:'lction of al% gl’cerezt wl:cldn
under the said Indenture of Contract of the I u.'gt day of Se.ptembexF ni 1(2}11.9:1 z;
eight hundred and fifty-eight as varied by the S.ald Indenture of: tlhteb 0)1(1)1n 1eeenmamif
of February One thousand eight hundred and sixty wm.dd or mltg ;f tl(lzg sq,idszm y
on the principal monies raised by Mortgages as well in rcsge;ounds anci puid into
Vifty thousand Pounds as of the said sum of Ninety tho;san e
the Bank of Iingland to the account of the Secl-etm"y of State in ; F e o
.7. TIAT the provision contained in the Salf]. Inde.nture of_ tllt"ﬁ tllxs a() ﬂj’l o
September One thousand eight hundred an('i ﬁft)i-elght vath 1'espf3f t aovm;it lolt the
tion of the half yearly net receipts of the said Railway Cgmgany ;1n }ofr)om e
interest therein mentioned so as to exonerate the East Ind{a] Omf? su)ch net receipts
and with respect to the app lication of one h%lf of t%le swip usv't(;)h simple interest on
in the ve.payment of any sums previously pald for mtere;t tmb S aiIZI ]
such sums shall apply to the interest hereinbefore agreed to be paid s ¢

and that in applying the same provision the simple interest on sums previously paid
1a e o

for interest shall in all cases be reckoned at the sane rate as the interest in respect
C

of which such sums were so paid. | |
8. THAT all monies which under the Covenant hereinbefore in that behal

ained shall be paid by the Secretary of State .in Coupcil n san;fta;tr;;;i ‘;)fs :clllf
rincipal monies secured by such of the Mortgages issued in respecﬁ ob .te te(,l o
of Fifty thousand Pounds as shall not be exchanged for share,f; sha e'1 reat__ f "
considered as Capital contributed by the Secretary o‘f State in Counci ou (:-1 ‘ he
Revenues of India to the Joint Stock of the said Railway Comp‘an'y and in order to
té;iiixre full effect to the rights of the Secretary of State 1'.n Council in rl'.espétct Of ‘the
. al so contributed the Secretary of State in Council shall bg':, at 11)61' yT ~d tdny
ame a person or persons into whose name or nfzmqs ?S&.limiteet o; un1 ES ;ee;
v ajesty on account of the Government of India an;gquzva end ! 1 er o
shares o :%L ount of Capital Stock may be placed and rg.glstergd an df 1e;eup0n
such shareslgﬁ- Capital Stock shall be so entered 'zmd reglstcr‘el ﬁ:c?r.‘ng}y ar‘1d
such person or persons shall be and possess all the rights of shareholders in the gaig

Railway Company.

9.y %IAPT zubject to the provisions in the said .Indcnt;n;e of.j tho ngn ty-
second day of August One thousand eight hundred.ax;d sixty an fzereln rgspechvc]y
contained the Covenants and provisions of the saxfir;"lndentur.e of the T 11‘s‘t day of
September One thousand eight hundred and fifty-cignt as jar1ed by the said T de-
ture of the Fourtcenth day of February One thousand eight Lundred ang SIXty so far
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as the same are now subsigti
Bg and capable of i
full £ . P of taking effect ..
Il;enrc;rg?)nm;d ;lrl rtul(:i TN WITNESS wher eof Ellios i&ac:l!:ghstlzzu Pb3: "“fd R
yogham onigomery, Baronet, being two Members of tﬁle Cgl;:cei’l afl”] ? g_“'
. of India

Signed, Sealed and Delivered by the above

named Elljot Macnaghten and Sy H
: enry | -
gontgf)mpry b'emg two Members of the E MACI‘AGHTEN’
ouncil of India in the Presence of J H. C. MONTGOMERY

E. P A THOMPSON.

HENRY W. NOTMAN,
Secretary,

This Smdentn
" b a IN Bntlwﬁ made the T'wenty-first day of April One thousand eight
un

red and sixty-four BETWEEN The SECRIETARY or STATE v COUNCIL
part and the GREAT SOUTHERN or INDIA RAILWAY COMPANY
ame by ¢ the Great Southern of India Railway Act 1858” which Act hag been
ot}mldel by ““the Great Southern of India Railway Amendment Act 1860” of the
. O part. WHEREAS by an Indenture dated the First day of September One thou-
and eighy hundred and fitty-cight and made between the East India Company of the

OnE part and the said Great Southern of India Railway Company of the other part (be-
and the said Railway Company in

N8 2 contract Letween the IZast India Compang
ing Railways and the performance.of

1‘(3 aty . . -
lution to the constructing maintaining and wor . ;
'CT matters and things incidental or conducive thereto and which contract the said

 Alway Company by their said Aet of 1858 were empowered to enter into) It was
anongst other things agreed that the said Railway Company should construct and
oBen a Line of RuiTway from Negapatam to I'richinopoly and that the sum of One
Million Pounds Sterling should be the amount raised by the said Railway Company
10 the first instance byothc issuc of shares in the' Capital of the said ;Rallway Com-
Pany for the purposc of the said Line of Railway. AND WHEREAS by an Inden-
are bearillg date the Fourteenth day of February One thousand eight hundred and
Sixty and made between the Secretary of Statein Council (to ‘whom by Vlrfue of
¢ Act for the better Government of India 21 and 22 . Viet. Cap. 106 the
Tights and Jiali] ities of the East India Company under the said contract had been
tmnSferrod) of the one part and the said Railway Company of the other part It
8 Cxpressly declared and agreed that the sum of Five hundred thousand Pounds
rling should be substituted for the sum of One milion Pounds»_Sterlmg wheresq-.
oVer the said last mentioned sum oceurs in the said hereinbefore recited Indenture of
e First day of September One thousand eight hundred and fifty-eight and that the
8everal Covenants Clauses and provisions of the same Indenture should be construed

and take offoct as if the said sum of Five hundred thousand Pounds had been originall
rted in the same Indenture in lieu of the said sum of One million Pounds. AND

of the one
mcorpumtcd

Inserted . x O
[ERIAS under the provisions of the Great Southern of India Railway Amend-

ER : 4
ent Act 1860 power was given to the said Railway Company with the sanction of the
ocretary of State in Council from time to time to borrow .on mortgage on the secu-
"1ty of their undertaking and the Revenues therefrom and of the guarantee given by

1¢ said e of "irst day of September One thousand eight hundred and
ght e of the a%:{iiio:tﬁ Oor ,fgrther guarantee which the Secretary of

Y-eight and : )
State ig Comlcil(;f;i:i;);gree to give for the purposes thereof any sums not exceed-
g in the whole One hundred and sixty-six thousand Pounds and by such 'ACtd 11} is
Provided that every mortgage shall be counter-signed by some officer appointe or
the purpose by the Secretary of State in Council And by the same Act it is pro-
Vided that if and when the said Railway Company should be required by the Secre-

ary of State in Council to raise the whole or any part of the further sum of Five
hundreq thousand Pounds in addition to the beforen[xentloned sum of pr hundred
thousand Pounds the said Railway Comnpany amay with the Sﬂl:lCthHﬂrOf the Secretary
of State in Council raise all or an part of the monics so required by, bor‘li)yvzng on
Mortgage on the security of their u’n(}ertakmg and of any guarantee *whie ma')lr
Pe or may have been agreed to be given by the Sccrctary of State in Couna

instes i hares Provided that every such mortgage shall be
Nstead of raising the same by s i\?i}es\VIl{OE REAS the said Line df Rbailway from

counter-gior s aforesaid. A S -
Negap“tm; ]tid']‘{:-l?c]?ig opoly was commenced by the said Railway Company under
1e direction of the Secretary of State in COHDCII..AN.]) WHEREAS the said

ailway Company with the sanction and by the direction of the Secretary of
State in Council have from time to time raised on loan the several sums of Ninety
thousand Pounds Fifty thousand Pounds and Twenty-six thoqsand Pounds makxing
together the said sum of One hundred and sixty-six thousand Pounds which

S s ¥
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the said Raj
ailway Com
. a P
res‘;)ag:t:?d lm respect OF;‘ ns)l;(}[}:dd power to Dorrow as aforecal
ARaﬂwa;Véy advaneing the S&msoul{)l; l'OSpOL'tive]y \Verel lg(e‘bmg“ %nd the montes
. Ompany and ¢ . mortgages  ex sceured to  the persons
a conntor-siomd - Upe executed - SONS
tir:gpl?) cvery such mortga‘:g \vlu?lom d on behalf of thetgot.f ) ;]l-(l 1s§ucd by tll() said
shal:esil;l‘%ht)f such mortg%«rc Slbloi(i:itiuned a declaration tkh‘filtytlm SltHte in Council
, e same amonnt 1 iy ave the option’ : 10 wlder for the
Iger tahlmum Was guaranteed Epot?,“h‘mh mterest ﬁlt) “:)el lslft‘coxf lii}_ngmg the saine for
A)"Wusrf% Sevzlaml Indentupesybna(:i‘?emgt‘"‘}’ of State in Cr)&uilm&l\)'(iu“ds por sen.
5 ne thousand ef caring date respeeti 1 AND WIHHEREAS
thousand ei nd eight hundr . Tespeetively ] 4t
eight hundred red and sixty o y the Twenty-third ds 3
thousand O'Ch ndared and sixty- xty the Twenticth dav of N ! ay of
Secretar 1gnt hundred and Ly -one and the Seventh d ay of November One
ary of State in Counci sixty-three gnd th day of February O
, . ; . ary One
It)}:;o lﬁéher part The Sec-ulj;;lr g ?’“ one part andl Ots}?grfl \':i]y _made betwegn the
fely anf: Ofﬂle.Printbipal monsif o Sf:l.ie mn Couneil (\n’vtdAl- dlrtul\\'ﬂ}’ (Jompm]y of
by gdg'm'ent of interest on the C(?' al}d Interest sceured 1 ut? ]n?O Covenants for
sad s 1tional sharcs issued to ti'ﬂplt-al of the said Ruil}f ie said mortgages and
ﬂlOusalrllr;sPOf I;Tincty thonsand 1% hol:ilers of mortgq“‘;‘Sa}irﬁsg():lnl'mny represented
ounds r ST ounds, Fift gages 1ssucd In respect of
to them by JTespeetively upon tl 2 Y. thousand Pound pect o the
Indentureop o Sud mortgag *their avalling thomselyee f 1 Liventy-six
of Contract bearir e e pectivel ¢ themselves of the opti iver
and made betren o0 bearing even dat y asaforcsaid. AND WHEREAS by an
Railway Comnn o the Secretary ’ of Sta with but execute EREAS by an
dlway Compan 4 - Yy of State v Jecu ed before the
said Botlvony be y of the other 1 Council of the o 10s€ presents
poly Rtﬁcl)llWa,y Company shall ég:qs{)?rt It is amengst O(:}fl:l'u, }(’.”‘J part and the said
Negapétaxirt nri»‘al.- ]Ijh‘l‘odc a5 an lélg and open a Line o; Rta;;]n{-{s agrecd that the
Pounds St 0 Lrichinopoly and ension of the said 1. way from Triehino-
N . erling shall 5 that the su m W Line of Railw:
first instanc bg shall be the amount pa: m of Three ] ailway from
2 . t raised 4 wndred and fif o
for the ¢ by the issue of sh ntraised by the said Raj ty thousand
“ purpose of th Ot shares in the Capi said Ratlway Cor -
under the ter T the said Line of Rai apital of the said Rail npany in the
of Railwa frms of the Indenturg now i dﬂ“’f}y from Tl'iC]l—l.n 1 way C()l]lpanv
Trichino y irom Negapatam to Tti W 1nreeital it is 1nopoly to Errode and
poly to Errode sl richinopoly and provided that the said Li
] . Rised 1 . 8| 2}
%ﬁﬁﬁl}gdmt?kmg with (l,{:]l(]) t;e dm&de and maintailﬁll(f :1 id Line of Railwalfl 11;2::;
TrichinopAls 121 the negoﬁationr; W 1t1;}l1 ¢ same Capital an& I(%re): Line of Ruilwav and
: oly to Errode i '1th  respect Llevenue Accor Sl
and the said’ Rai ode 1t was a pect to the said I ount. AND
ailway C greed betwe me of Nailway
and fifty thous y Company that j cen the Secret allway from
sand P at 1 additi etary of State in :
of shares in th ounds to he raised 10n to the said e m Council
’  the Capital : 1sed by the said Rai sum of Thr .
m prtal of th e said Railw iree hundred
fogother with sl Cxtent of onrny the said Railwe, Gompany by the iesme
Five } he said sum 1ndred and ompany should rai
Q(:;:er};ﬁﬁdr_ed “thousand P%flf(fllsr)ee hundred and § fgftﬁ lglousan Pounds (ma;g:asg
e into shares counter-sig e?lnd should execute u?;ln.d Pounds the sam of
Signed on behalf of the Soc?;t a lssuf(.) Smor tgages not
illi ccretary of State in Council

to the person
8 who should b
¢
respectively willing to advance i
‘Cc monies in respect of

such sum of O
10 81 ne hundred
any mortgages issued b ey thousand Pounds And that the §
| 1 aran : d that the Secretar
5 y said leway Company in ??sggllalfm onies secureﬁ b(;f
Spect of such sum of One
In mauner herein-

en advance .
anced ll")"n;']arl?lus persons in

tate in ingland to the credi
¢ said Ra ERPA 1c credit
ilway Company 1 REAS the mortgages
are or are ytom respect of the said sum

Y0 D¢ 1n accordance with #

 Fowrteenth day  of Febrnary Unc tho
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G ) _ J nistrators and assigns the undertaking of th
thzeztui?uthern_of India Railway and the Rovenues therefrom and the bfneﬁt oi'
O antee given and made By the said Indenture of the Jrirst day of September
wusand eieht hundred and fiftv-eight as varied Dby the said Indenture of thee
d eight hundred and sixty and the

chefit of . D :
of every or any further guarantee which should or might have been or
of State in Council for the purposes of the

::ﬁl I‘In‘JTmy be given by the Sceretary 1
the - ;e el;f‘nkmg And all the _cstatc 1'1gh.t title apd intorest of the Company in
il 1 0 hold wito 'the smq person his execu:tors. administrators and assigns
\o said sum therein mentionod together with interest for the same at tho
hould be satisfied And by

1‘at 3] A 1 e31-
e of Four Pounds ten Shillings per eent. per aunum 5
ovenant for themselves and their successors

-‘::)101} form the said Railway Company Covena
Burlx)xd%fhto the said person his exccutors adlnmlstrapors and assigns the said principal
perso flﬂ‘_em mentioned on the day therein x'nen’aoned. and also to pay to the said
o n his executors administrators and assigns the intorest thereon st the rate
oresaid half-yearly on the Tirst day of January and the First day of July in each
of the coupons annexed fo the

;‘ne(:ll‘ton presentation at the Union Bank of London
i rtoage. AND WHEREAS the Covenants hereinafter contained on the part of
'© S,ecretﬂl'y of State in Couneil are entered intd with the concurrence of a
’{\‘%}p\rlf‘\f of votes at a Mecting of the Council of Indi'a. NOW T_HIS IN_DEN TURE
i INESSETH that in pursuance of the said Agreement and in consideration of
f,le premises the said Great Southern of India Railway Company DO hereby
for themselves and their successors (so far as the Covenants and Agreements here-
inafter containcd are to be observe and performed by them) COVENANT with the
Secretary of State in Council AND the Secretary of State in Council DOTH hereby
(so far a5 the Covenants and Agreements Lereinafter contained arc to be observed
a:‘d performed on the part of the Secretary © neil for the time being)
COVENANT with the said Great Southern o d their
Successors in manner following that is to say: .
1. THAT the said Reilway Company shall and W
of One hundred and fifty thous

T the whole of the said sum d ( ;
1ave been advanced recéive sums of money ol loan+from any persons respectively
rate of Four Pounds tén Shillings

te and issue mortgages in accord- "~

willing to advance the same at interest at the
ghall and will crea

: for securing the re-payment

the days following that

per cent. per annum  An :
ance with the said form to such persons respect.wely

of the principal sums advanced by them rospectwely on

five thousand Pounds on the First day of

the sum of Seventy-

1 to say As to the sum of 'T'wenty-

January Oae thousand eight hundred and seventy-one, As to the

five thousand Pounds on the irst day of July One thousand eight hundred and
i Fifty thousand Pounds at the

seventy-one And as to the remaining sumn 0

expiration of scven years from the date of the advance thereof to the Company

and the payment of interest on the First day of Japuary and the First day of July
in every year.

ney which shall be at any time received by the said

d and fifty thousand

. 9. THAT all sums of mof : - C o ind
ilway Company in TCS sect of the said sum O ne hundre .
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te in Council and in yespect of any sum Or Sums SO
:d into the Bank to the

account of the Seeretary of Sta
ay Company en loan and pa
sum of Five thousawd Pourds

received Dy the said Railw Y. Y e anid
in respect 0% 1e 8al
P as aforesaid money may

credit of the said account an ‘
aid into the Bank of Eungland a
like manner as under or

already so received and p ) L
be drawn and applied by the said Railway Company. man
by virtue of the said Indenture of contract of even date herewith 1t could be drawn
liad been Capital paid by the said Railway

aid aceount under the said

and applied if such sum OF SUMS ~
pphied 1t Su® ]13:[1111{ of England to the credit of the s

Company into the

ﬁnt ol . .
0 the said person his exccutors admi

f State in Cou
f India Railway Company an

il from time to time
and Peunds shall

cil shall and will as often as and

Indenture.
3. THAT the Secretary of State in Coun )
: v interest payable respect of the mortgages issued and to
in respect of the caid sum of One hundred

when the half-yearl ey €
1 R mpan
ailway Company duly to provide for the

be issued by the sat /
and fifty thousand Pounds shall. become

due and so as
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payment of such interest pay out of the Revenues of Tndia the amount of such
interest into the Unfon Bank of Loudon or other the Baukers for the time being Of.
the said Raillway Company to an account to be caled ** The Great Southern of
Andia Railway Mortgage Account” And shall and will duly pay out of the

Revenues of Indiato the same account the amount of the principal sams payuble oft

the said mortgages on the days following that is to say As to the sum of Twenty-
five thousand Pounds on the Firet day of January One thousand cight hundred and
seventy-one As to the sum of Seventy-five thousand Pounds on the First day of J uly
One thousand eight hundred and seventy-one and as to the remaining sum O
Fifty thousand Pounds on the expiration of seven years from the date of the advance
thereof to the Company And that*'notwithstamfmg any thing contained in any
mortgages cxecuted and issued as aforesaid the said RaiKvay Company shall not be
subject or liable to any action or Suit at Law or in IEquity upon or by virtue 0
such mortgages but that the Secretary of State in Council shall and will at all hmes
hereafter (the costs and charges being defrayed out of the Revenues of India) well and
sufficiently protect save harmless and keep indemnified the said Railway Company
and their Fands tenements goods chattels and cffects whatsoever of from and
against all actions suits losses costs charges damages and expenses whatsocver
which they shall or may suffer’ sustain expend or be put unto or which shall or may
be commenced instituted sued or prosecuted against them by reason or in consc
quence of the said mortgages or any of them,

4. THAT the sums hereinbefore agreed to be paid by the Secretary of State
in Council for interest as. aforesaid shall be in full satisfaction of all interest which
under the said Indenture of the First day of September One thousand cight Jhundred
and fifty-eight as varied by thé said Indenture of the Fourteenth day of February
One thousand cight hundred and sixty or under the said Indenture of even date
herewith would or might become payable on the principal monies raised by mort-
gages in respect of the said sum of One hundred and fifty thousand Pounds and
paid into the Bank of England to the account of the Secretary of State in Council.

5. THAT the provision. contained in the said Indenturc of even date hgre-
with with .respect to the application of the half-yearly net receipts of the s
Railway Company in payment of the interest therein mentioned so as to exoncrate
the Secretary of State in Council from the same and with respect to the application
of one-half of the surplus of such net receipts in the re-payment of any sums previ-
ously paid for interest with simple interest on such sums shall apply to the
interest hereinbefore agreed to be paid as aforesaid.

6. THAT all monies which under the Covenant hereinbefore in that behalf
contained shall be paid by the Secretary of State in Council in satisfaction of the
principal monjes secured by the mortgages issued and to be issucd in respect of the
said sum of'One hundred and fifty thousand Pounds shall be trcated and considered
as Capital contributed by the Secretary of State in Council out of the Revenues of
India to the. Joint Stock of the gaid Railway Company and in order to give full
effect to the rights of the Secretary of State in Council in respect of the Capital
so contributed the Secretary of State in Council shall be at liberty at any time to
name a person or persons‘into whose name or names as Trustee or Trustees for her
Majesty on account of the Government of India an equivalent number of Shares
or amount of Capital Stogk may be placed and registered and thereupon such shares
or Capital Stock shall be entered and registered sccordingly and such person OF
persons shall he und possess all the rights and be subject to all the liabilities of &
shareholder or sharcholders in the said Railway Company. :

7. THAT subject to the provisions in the said Indenture of the Twenty-tbird
day of August One thousand eight hundred and sixty in the said Indenture of the
Twentieth day of November One thousand eight hundred and sixty-one and in the
said Indenture of the Seventh day of February One thousand eight hundred and
sixty-three and herein respeetivelgecontained the Covenants and provisions of the
said Indenture of the First day of September Onc thousand eight hundred and fifty-

-eight as varied Dy the said Indenture of the Kourteenth day of February One
thousand eight hundred and sixty so far as the same are now subsisting and capablé
of taking effect and the Covenants and provisions of the said Indenture of even date

. affixed the day and year first above written.

5
- srine. IN WITNESS whereof

. -+ ip full force and Virtt Cautle
lslg.revmh shall be aild ’ﬁ;“t’g;mery Baronet and Sir llz:robu?;l tfi‘l?iﬂeir bandy
Rn‘ Henr Conynig{leﬁlberg of the Council of India hﬂuze ﬂ::f; common seal to be
i g, B il Railway Company have cause

(Signed) H.C. MONTGOMERY.
) P.T.CAUTLEY.

SIGNED SEALED aw» DELIVEI?lED
by the sid Sir Henry o s
Montgomery and Sir roby ThOI:lhe ( »
Cautley being two Members of
Council of India in the presencé 0 .

: : N,
(Signed) C.B. FRANKS (Signed) H. W. NOTMA rerctary.
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ayment of such 1ntere
Fnterest into the Un;;s;bi}ta?iltcy (fmIt of the Revenues of India the amount of such
the said Reilway Com 1k of London or other the Bankers for the time being 0
India Railwayymortga:y to an account to be caled ¢ The Great Southert 2
India Railway Mortgnzo Account’ And shall and will duly oy out of the
“the said mortgages luﬂsmne account the amount of the principal ghms payable op
five thousand Pgund(f)srtm ;ﬁ d}%ys following that is to say As to the sum of Pwenty:
seventy-onc As to the sum iSESt day of January One thousand eight hundred ands
One thousand eight hu do d eventy-five thousand Pounds on the First day of July
Fifty thousand Pound . r}e and seventy-one and as to- the remaining sum ©
thereof to the Com asnon 1{ 1c expiration of seven years from the date of the advance
mortgages executedp ?1 And that-notwithstanding an thing contained iR any
Subjectoor e :n 1ssugd as aforgsaxd the said Railway C?)mpanv 5 not be
such mortgages but t}?}é ﬂt:.ctlon or Suit at Law or in Equity upon or by virtu of
hereafter (the costs ev,mi1 h e Secretary of Statc in Council shall and will at all #mes
sufficiently protect savech arges being defrayed out of the Revenues of India) well an
and their lands tene armless and keep indemnifiod the said Railway Compalty
against all setions rptents goods chattels and effects whatsoever of from an
which they shall or ms:x y léssys costs charges damages and expenses whatsoever
be commenced institut):egusuiﬁ Sus‘taln expend or be put unto or which shall or may
quence of the said mortgages oroéngrgﬁ(f;ﬁd against them by reason or in cons¢

4, THA .
in Council for 'illl':t}alfe:: ;n s ib eren_lbefom agr_eed to be paid by the Secretary of State
under the said Indent .o Ol‘esa,ld. shall bo in full satisfaction of all interest which
and fifty-eight as varlilrg of the First day of September One thousand cight hundre
One thouser] ciaht b e . by the safd Indenture of the Fourteenth day f February
herewith would or mi:}?t {)ed and sixty or under the said Indenture of even date
gages in respect of the 8o ;eome payable on the principal monies raised by mort-
paid into the Bank of Esml sum of One hundred and fifty thousand Pounds and
5. THAT tho. Ong and to the account of the Secretary of State in Council.
with with srespect tbpl’;l Y‘Slon~.001_lt@med in the said Indenturc of even date hgre:
Railway Company in 1€ application “of the half-yearly net, receipts of the %
the Secretary of gta tep'a) rgent of the interest therein mentioned so a8 t0 exoncrate
of one-half of the sur ]m ? uncq from the same and with respect to the application
ously paid for illtergs:s git%w:;ne{ receipts in the Ye-payment of any sums previ-
interest hereinbefore agreed to b‘;‘g&?dlgste:feg esoalil 3 such sums shall apply to the

6. THA : .

contained Shalirb:n I:i(anﬁes ﬂv;v hich under the Covenant hereinbefore in that behalf
principal monies ’secI\)xred ﬁ' e Secretary of State in_Council in satisfaction of the
said sum of'One hundred y 3“6 mortgages issued and to be issued in respect of the
as Capital contributed b fhn fifty thousand Pounds shall Lo trated and considercq
India to the. Joint Sto e Secretary of State in Council out of the Revenues 0
offect to the rights of th of the gaid Railway Company and in order to give fu
so contributed the Se ezars‘?fremy of State in Council in respect of the Capital
name a person or rcr ary of State in Council shall be at liberty at any time to
Majesty on acéounlie ?oréidnfo whosg name or names as Trustco or Trustees io% ht.
or amount of Capitai)s*-OQIi .GQVernment of India an equivalent number of ‘Shares
or Capital Stock shall be” may }d)_eplwch and registered and thercupon guch shares
persons shall be and Pds:eszngﬁeth ar}dl registorod accordingly and ‘each, OO o
| shareholder or sharcholders in thees:iﬁ lfism?xgybgs;l}gf;; to.all the iabihtis of

7. THAT subject t isions i
“day of August Otigbt']lfgisto fihe' provisions in the said Indenture of the .Twenty-third
Twenticth day of Nov a{: eight hundred and sixty in the said Indenture of tho
said Indenture of the %m er One thousand eight hundred and_sixty-one and in th¢
sixty-three and herein oventh day of February One thousand eight hundred s0d
said Indenture of the F.iretsI()]ectlvel  contained the Covenants and provisions of the
eight as varied by the T8 p) ay of September One thousand eight h\?nd d and fifty-
thousand eight hu:;:;dreds e d Indenture of the Fourteenth day of Fr%rui Ono
of taking effect and the 3“ sixty so far as the same are now stsisti ; dry able
- ovenants and provisions of the said Indentut;g z?evf:lpdate

S whereof

'Proby Thomas _
to set their hands

common S€:

full force and

herewith shall be and remain in :
Baronet ap

8ir Henry Conyngham
K. C, B. begng 3
and seals and
affixed the day and year first ab

'SIGNED SEALED asp DELI
by the said Sir Hen

Montgomer

Montgomery

two Members of the Counct

the said Railwa
ove written.

have cause

(Signed) H.C. MONTGOMERY.

roby Thomas ) P.T.C AUTLEY.

two Members of the

Council of India in the presence 0

(Signed) C.B.F W. NOTMAN,

(Signed) H.



aﬂglg gnm’mnff made the Twenty-first day of April Onc thousand eight
h;}n red and sixty-four BETWEEN tEE SECRETARY oF STATE 1x COUNCIL
“f the one part and Tur GREAT SOUTHERN or INDIA RAILWAY COMPANY
;]ncorpomted by ¢ The Gréat Southern of India Railway Act 1858~ which Act.
as Eeen amended by ¢ The Great Southern of India Igailway Amendment Act
&60 of the other part. WHEREAS the Great Southern of India Railway
A n;;p&ny were incorporated by the first mentioned Act of Parliament for the purpose

- of affording Railway communication fo the Southern Provinces of India and such
other Places as they might from time to time determine by constructing maintaining
and-working Railways and the performance of all other matters and things inciden-
tal or conducive thereto And by the said Act the said Railway Company were em-
Powered from time to time to enter into and conclude with the East India Company
Ol account of the' Government of Indiaand to carry into effect such contracts agree-
Mments and arrangements as the respective parties might think fit and agree upon
for or connected with or incident to or respecting all"or any or either of the objects
and purposes aforesaid including such provisions as are hereinafter contained. AND
WHEREAS by an Indenture dated the First day of S?tember One thousand eight
hundred and fifty-eight and made between the East India Company of the one part
and the said Railway Company of the other part It was amongst other things
agreed that the said Railway Company should construct and open a Line of Railway
commence at Negapatam and to proceed to Trichinopoly the sum raised or to be

ed by the said Railway Company in the first instance being One million Pounds

ra
! y
Sg'l.ing and that the land required for the purpose of the said Railway should be
Provided by the East India Company and that upon the completion of the said Line
of Railway or of any part or parts thereof as required by the East India Gompany
to be first completed the land required for the completed Line and for the works and
conveniences thereto belonging should be leased to the said Railway Company by
the East India Company for the term of ninety-nine years from the First day of May
One thousand eight hundred and fifty-eight determinable by surrender or purchase
,Or re-entry as in the said Indenture mentioned and that the East India Company
should pay to the said Railway Company in London halfyearly during the said
determinable term interest at the rate of Five Pounds per centum per annum on the
said sum of One million Pounds Sterling or on such part thereof as should for the
time being have been paid as therein mentioned by the said Railway Company to
the East India Company and that the monies required for the said Railway and

works or otherwise as therein mentioned in excess of the said sum of One million
Pounds Sterling should be raised and paid by the said Railway Company to the East
(f a Company should from time to time during

India Company and that the East Indi : .
the then residue of the said determinable term of ninety-nine ‘years pay to the said

early interest on such excess as might be mutually agreed

ilway Company half-
¢ tho » gldenture ‘were contained Clauses and provisions with refer-

Upon And in the same , ;
ence to the said Line of Railway to the same or the like effect as the several Clauses

and provisions hereinafter contained. - AND WHEREAS by an Indenture dated the
Fourteenth day of February One thousand eight hundred and sixty and made between
the Secretary of State in Council (to whom by virtue of the Act for the better Go-
vernment of India 21 and 22 Vict. Cap. 106 the rights and liabilities of the East India

ompany under the said contract had been transferred) of the one part and the
said Railway Company of the other part It was expressly declared and agreed that
the sum of Five hundred thousand Pounds Sterling should be substituted for the sum
of One million Pounds Sterling wheresoever the said last mentioned sum occurs in
the said hereinbefore recited Indenture of the First day of September One thousand
eight hundred and fifty-eight and that the several Covenants Clauses and provisions
of tho same Indenture should be construed and take effect as if the said sum of Five
hundred thousand Pounds had been originallg inserted in the same Indenture in lien
of the said sum of One million Pounds. AND WHEREAS the said Line of Railway

l*',‘



Eelection of Lins,

~

-completed by the said Railway Company

2

from l\ega o Tri mpany
patamt richi d R 4} p ‘
n(hlnop()ly was commenced by the sal Railw y C ny®
s 1 ay '

under the directi N n
ton of the Seerctar co
¢ veerctary of State in Council and is now pl
h 3 » completed

nearly completed. A
. AND TR .
‘VIILRLAS the Sald .l{a'il\\vu}r Cunlpﬂl‘l\' “‘ith thc Sanctlon B

and by the divecti

the sovoral lon of the Secretary of Stato ]

' ums of 'y ot State in Couneil have fy . >

six thousand POundlelélslfy thousand Pounds Fifty Ltﬁél;:e tiui;l time to ume XBRE

sand Pounds on loan u g together the sum of One ) dul ounds '{md 'l;'went)'

the rato of Five Poundé)oré mortgages convertible into shlzl: h,( ‘I‘Od aud sixty 8L thot

tSﬁat;: utllCouncil. AND Iévxﬁ(glrl{%lglspﬁl‘ annum was guf;ra:ttse:llp[;m t‘l‘lcucsh mfgry . 4

ively the Twent ~third . ‘ y three several ‘ . AJRSE ecre "o
y-thurd “day of August One tl1ousml{111(elictnlri:;1 1}2‘3})(&1‘{111'1118 d(flﬁ}:"f spt(l)lce.

g wdred an 7 the

Twenticth da
3 y Of NOV r
Seventh day of Februal(‘z)l’ng(nreone thousand eight hundred and sixty-one am the

tively madé betw \
Railvay Comuane rp i, Secretary of State ; :
: han ate m C .
Covenants forl Pagjﬁggili fog;er part the b‘ccrctar(;'u ]:)(flls(t)ittehq 08C Pm"tl and; th?is'ml(;i
' e i in Council entered 100

mortoaces principal moni .
Railway ngfliv:g;g%?;flent Of intorest at the rate aforamsd o (e Cretal o the i
mortgages as aforesai%i estz;&ed by additional sharcs i;a 1 do'n the Capital of 106 2
lately sanctioned the constr D WHEREAS the Secretasu,C in exchange for the sal
way from the terminns nfStlucno.n b.Y the said Railwa 18‘ of Statc in Qbuncﬂ has
$0 as to form a junctiono tt}}lle sid Line of Railway at ’vl‘ri ~(l)rflpzmy of a Line of Ba
on twhe terms hereinafter rf fche South-West Line of the(\)Il,ngl?Oly )t 0 OF ey Exrrocd
of Four Pounds Fifteen S;Q?t‘loned and has agreed to guar adras Railway prgnnt
and fifty thousand Pound ‘ut lings per cent. per annum %na:]m]t.ee interest at the rate
Company for the purpo s: obe raised by shares in the Cal(‘t:‘ﬂ;mfpt Three hundr
Company have paid into tﬁ of such new Line. AND WI'l]:I}]ll‘ ‘EL]AO' the said Roflay
mn Council the sum of On ﬁ Bank of England to the eredit f\' 3 the said Rax%way
8 s in respect Of

the said sum of T
of Three hundred and fifty thousand Pounds, AND WHEREAS the -

Covenants herei

: einafter contai

are entered into wi ned on the part o soer .

Council of Indi(z)x " Xlll\lgli\fﬁrigflﬁcnw ofIZL maj(f)‘rit:l\? %;“Cieottaery (t)f Sﬁite Jn Uo;l!;g

patam to Trichin {EAS it is int ; s at a Meeting of 00

shall be ma dle ;‘I‘l‘gplgla};niggi tl(lle said ~Rai1w9,y01f{r(k£ %:ﬁitclt}i’:: :aull Railway from Nega-

one g;:nd the same Ca italme as one Line of Railway and a}S>0 y to or near erqde
. pital and Revenue Account And in orde;')nte undertakx;llg vzlth

o carry such inten-

17, 18, 21, 22, 23
3, 24 .
» ©%y =3, 24, 25 and 26 hereinafter contained shall be 'in substitution for
stitutio

bel‘ One thouSa .
Clausos, ANDn\Velgl‘lt hundred and fifty-eight so

: ¥ DR as i b
Line of Railway aHn(Ei‘E‘I:):E :"he 'expressiOn & the said tﬁi S}F@Pﬁlfﬁg.lqlﬂ}e l’z’lst nz‘entlon 4
mean the said line of Rajlw S, where f‘he same is hercinafte d'l‘ ‘:1&)" i the s
the works connected ther, way from Trichinopoly to or near }Er.use is intended . t&
that such expression is erth.unless there may be somethi rrode or such Line an
WITNESSETH that in used in any different scnse. N (1)11\1\{;’; l.i}ﬁhe context to show
Sonsideration of the premises the said éls‘ozllz\ IS)ft:\t'hI:egf (13'

India Railwa;
y Com
pany DO hereby for themselves and their successors (so far 88 &:

formed ) i

by them) Covenant with the Secrgar(;)g?gzetd qrecto B e oy

ate 1n Council And the Secretary-

fa;'ei?o the dCovenants and agreements herein-

Venantrm'e on thq part of the Secretary of

enan with the said Great Southern of India
manner following that is to say :

1. THAT it
£ upon gnd selo s L be lawful fo
; el or the Secret . - .
ig_rmmus at Trif}fitnf)%%lr O‘:tf? 2}:“1 direction ofr: ﬂ'};eof)? ﬁﬁﬁﬁf C?uncﬂ to determine
irst day of September }(’)ne the Line of Railway to which thgy' '(:i CIOrgmence at the
ousand eight hundred and ﬁftvsf‘,‘iilghtnr ?ntture Ogﬂtlz
y- elates an

Railwa
y Company and their Suceessors

Pl'Oceed to or néar
to E : .
rrode with a view to form a junction with the South-West

i e of RﬂﬂW&y of the M w d h d I f Ra1 Way
e ) ‘Iadras Rail ay Compqny ana suc electe ne o
t Pp oved of by the'~ Secreta Ofsstl&tet i Ci 1l .IH ‘
05t to be a T Ty n counc: sha b s

gors and. : J ;
Goods with all practicable speed, and opened for the conveyance of Passen”

esfﬁt"

th ;
ousand eight hundred and sixty-three and respee-
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2. TIIAT the Secretary of State in Council shall give notice to the said Rail-

way Company of the Line when so solected as aforesaid or of any part or parts thercof
- ne fo time be fixed upon and it shall be lawful for

as such part or parts shall from t1

the Secretary of State in Council from time to_time after such notice as aforesaid to
alter the said route or direotion or to extend or limit the same as the Sceretary of
State in Council shall think fit PROVIDED ALWAYS that if such alteration of
route or direction shall be made after the Railway shall have been commenced in a
Previously seleeted route or direction the expense of the said Railway or inany way
meident fo such alteration shall be considered as properly incurred by the said Rail-

way Company.

3. THAT the Sccretary of State in Council shall after the sclection of the
route and direction of the said Line of Railway or of any part or parts thereof and
from time to time as may be nccessary provide the land which shall be required
for the said Railway or for the part or parts thereof so selected and the works con-

are-houses and other conveniences

nected therewith and for proper Stations Offices W.

for the same and thall give to the said Railway Company possession thereof and that

all land of which possession ¢hall be so given to the said Railway Company which

shall not be permanently required for the purposcs of the said Railway shall as soon
the said Railway Company fo the

as practicable be restored and delivered up by
for the use of Her Majesty her heirs and successors for the

Government of India
purposes of the Government of India.

4. THAT the said Railway Company shall on receiving po r
land or any part thereof forthwith and subject to the supervision and control herein-
after prescribed commence and proceed with diligence in the construction of the

are-houses fixed Machinery and

said Line of Ruilway and of all such Stations Offices W _ ) (
cretary of State in Council

other works and conveniences as in the opinion of the Se | .
writing) shall be necessary or expedient as well with
d the working thereof

(such opinion to be certified in

reference to the original construction of the said Railway an

as with reference to the permanent maintenance thereof and its protection from
causes whatsoever and such

injury or destruction by inundation tempests or other t ; .
Railway shall be made " at such gradients and shall be furnished with rails of such
weight and strength and laid down and secured in such manncr and shall consist
either of a single or double Lino of Railway as the Secretary of State in Council
shall in writing direct and shall if required by the Secretary of State in Council
and at such time or times as the Secretary of State in Council shall in writing
require be provided with an Electric Telegrgph. constructed along all or suqh part or

arts of the said Railway and upon such prmclple and under such regulations as to
its use and the terms of its use as the Secretary of State in Council shall from time
to time in writing direct or approve of and the said Railway Company shall from
timo to time attend to exccute and perform all such directions 1n writing as may
from time to time be given by the Sceretary of State in Qouncﬂ for any deviations
from or alterations 1n any directions or requisitions previously made or given with
d Railway Company shall a

respect to the promises And the sai Y 10l as soon as the said
Railway shall be complet s in the opinion of the Secretary of

ed for such a distance a:
State in Council shall be desirable opent the same for the conveyance of Passengers
and Goods.
5. THAT it shall be lawful for the Secretar, :
to time by notice in writing to the said Railway Company to require 2
part or parts of the said Line of Railway to be completed as aforesaid and to-be
fore the rcmaining part or

opened for the conveyanco of Passcngers and Goods be . :
parts thereof shall be constructed and such requisitions shall be complied with and

fulfilled by the said Railway.
6. 'TIIAT the said Railway Company shall pay into the Bank of England to
m of Two hundred and scven-

the account of the Secretary of State in Couneil the su )
toen thousand Pounds which with the sum of One hundred and thirty-three thousand

Pounds alrcady paid will make up in all the sum of Three hundred and fifty thousand

Pounds Sterling by «uch instalments and at such times as the Scerctary of State in
s may be made in sums of not less than Ten

Council may require and such payment ' - .
thousand Pounds each in London provided that if the said Railway Company shall

ssession of the same

ary of State in Council from time
re any specified

Notice of Line.

Land.

Works.

Opening.

Money Capital.



Drafts ¢n Capital,

Plant fares and Tolls.,

4 .

recel " . .
pive any portion of their Capital alr eady subscribed or hereafter to be subscribed-

in India i

less t}?;; l'fi‘:ﬁatllllo}fs;igfﬁl for them to pay the amount so reccived in sums of not
of the said instalment lg)tz;es nto the Treasury at Madras in or towards satisfaction
chall whon pradeeed ts alll te acknowledgment of such respective payments there
and talkon als’ o mpntoot 1(;1Secretary. of State in Council in London be considered
of the said sum )(;f Tllseer; l(zlresp(}cmm fiay s of payment thereof inr part satisfaction
Shilling-and Ten Pence f wndred and fifty thousaund Pounds at the exchange of One
payments into the Trogsur: each Company’s Rupeo PROVIDED ALWAYS that such
time to time be requ;';z:gu;)yr o Madll_'as shall not exceed th amounts which ma from
by the Secretary of State in éeigﬁzﬁfmm in India such Limit being determined upon

7. THAT as often as and when an i
" _any money shall be required he said Rail-
g Zef(‘zgggznt); i(})lr any purposes sanctioned by the Secretarqu)f Setatlé}irf Ce‘ofﬁlCﬂ an
purpones i, h e ptz)xrtlcular sums from time to time required only so far as suc
Barposes o ‘(Nhen ve been performed to thq satisfaction of the Secretary of State in
ol b Secanty money shall be required for the performance of works sanc-
oDy the mrc ary of State in Council while the same shall be in course of
hocomsany b s g{l:ieayRm_zlty be drawn in .such sums as shall from time to time be
orrry by tho said | ailwayw Company in London or at Madras according to such
Coun(?,il fonts a s, all be made fror’n time to time with the Secretary ofp State in
shall ho pen ptlln poSse but ten days notice of every such Draft or proposed Draft
g i Eive Ofo 1e Seeretary of State in Council or to the Government of Madras
g s o nlf(?réey which shall be so drawn at Madras under the said Indenture
P First d gf 0 : eptember One thousand eight hundred and fifty-eight or these
it a: se oﬁ}' at the exchange of One Shilling and Ten Pence for each Com-
pany’s R (I,)f o ?:lumdt the monies which for the time being shall have been paid into
the, Indenturelgfd:ll %) the account of the Secretary of State in Council under the
Nt menture of 1€ First day of Sgptember One thousand eight hundred and fifty-
enbtitled 4 dr;?v iI:SI(intscl And the said Railway Company shall not in any case
ey o to draw n | 1:1): bc;rixn ;r at Madras to an extent greater than the balance im

8. THAT when and so soon as the said Railwa

. . . rays or any part or parts thereof
g’gggg i}ﬁzlt hthe beqn required by the Secretary of StZte in Cgugcil to I?e completed
for o e, ()Ofpts1 ruction of the other part shall be completed and ready to be opened
completed and ne %ubhc and so from time to time as any such part thereof shall be
to the snoo nd ready to be opened the said Railway Company shall and will subject
o Secrelz rvm?n and control hereinafter mentioned provide to the satisfactiog of
Coarpiore ar)& 0 hState 1 Couneil a.good and sufficient working stock of Engines
o pa.ra; 'thaén cf)_t er }f’lant and Machinery for working the said Ra?lways or such part
nem t‘ral;go a;t? all have been corppleted as aforesaid and carrying on the busi-
commanoralh ((13 ot the same and the said Railway Company shall and will forthwith
upon the seid Rca_liry on the business of common Carriers of Goods and Passengers
many traing at al gveg s and for that purpose shall cause to be run on the same 80
with such woo such times and at such rates of speed and between such places and
shall frees timve:cm?'wes aud.accommodatigns as the Secretary. of State in Council
the wse of the zai(zl 'lm?l require and the sald Railway Company shall and will allow
Secrotary of Seaty | alc ways to the public on such terms as shall be approved by the
and empymored | mh ouncil and the said Railway Company shall be authorized
o ompowered 0 charge such fares for the carriage of Passengers and Goods and
of Stato 1 Coungiglrmnas a}llld such tolls as shall have been approved by the Secretary
rates or tolls whot and shall not in any case charge any higher or different fares
Wwhatsoever without such approval being first obtained but the fares

rat . .
- Tates or tolls to be taken under the said Indenture of the First day of September One

thous; i -
receipai;g(i: I&g;gthgur_]dr?d and fifty-eight and these Presents shall when such net
upon.the whale orillna t{:r mentioned shall in any year have exceeded ten per cent.
tary of State in 02)1 ayﬂ e reduced in accordance with any requisition of the Secre-
rates and tolls s funch in that behalf but only with a view of limiting the said fares
and this pres to lar that the net receipts shaﬁ not exceed ten per cent. as aforesal
present clause shall be in substitution for the corresponding clause of the

.3
. ’ i
%

5
said Indenture of the First day of September One thousand eight hundred and fifty-
eight PROVIDED ~everraeLess that the rates now charged under the same
Indenture shall continue chargeable until the expiration of a reasonable time for
communicating to India any change thereof made in pursuance of these Presents.

' 9. TIHAT upon the completion of the said Line of Railway or of any part or
parts thercof which shall have been required by the Secrctary of State in Council
1o be completed before the construction of the remaining part the Secretary of State
in Council shall and will grant to the said Railway Company a Lease of or otherwise
sceure to them a right and title to the land which shall have been provided under
the provisions in these Presents contained or of so much thereof as shall be required
for the completed Line and for the works and conveniences thercto belonging for a
term of ninety-nine years commencing from the First day of September One thousand
eight hundred and fifty-eight unless the same shall be sooner determined under the
proviions herein contained and the Secrctary of State in Council shall guarantee to
the said Railway Company the quiet and undisturbed possession of such land but

shall not be called upon to show any title thereto.

10. THAT the said Railway Company and their Officers Servants and Agents
as also their accounts and affairs shall in all'things be gubject to the superintendence
and control of the Secretary of State in Council as well in Iingland as elsewhere and
in particular that no Bye-Laws Contracts orders directions proccedings works or
undertakings Acts matters or things whatsoever shall be made donc entered into
commenced or prosecuted by or on the partof the said Railway Company unless
previously sanctioned in writing by the Sceretary of State in Council or in some
other manner to be prescribed by the Sccretary of State in Council and that no
monics shall be raised by the sdid Railway Company by any other means than by
calls upon or payments in respect of the shnrqs m .ﬂ.xe sanie Company withoat the
sanction of the Secretary of State in Council in writing and no cxtension in the
number of shares in the said Railway Company or in the amount of its Capital shall
be made unless sanctioned in like manner And that it shall be lawful for the Sccre-

to give to the said Railway Company

f State in Council from time to time e Sl
h orders and directions as the Sccretary

t

t cers Servants and Agents all suc

of $tate in Council shall from time to time think fit with reference to the said Line
of Railway and works and with reference to the manner .and .times of executing the
same and with reference to any Contracts orders and directions to be entered into
made or given with regard thereto and otherwise with reference to the same all
which Contracts orders and directions shall be exccuted and followed by the said

Railway Company to the satisfaction of the Secretary of State 1n Qouncil the costs
and expenses of the same which shall have been allqwed and sa:nctlo_ned by the Se-
cretary of State in Council being paid out of the Ca,l)l_tal of the said Railway Company
And that for better enabling the Secretary of State in Council to exercise the control
and direction intended to be hereby secured the said Railway Company shall record
and keep in proper books for that purpose full and particular accounts of all their

. transactions and proceedings including full and true Minutes of all their Meetings
Meetings of Directors communications with India and .corre.spondence so as at all
times to exhibit thereby fully and truly the state of their affairs and prqceedmgs and
that the Secretary of State in Council and any person or persons appointed by him
in that behalf shall at all reasonable times have free access to all the bool.{s qccounts
papers and documents of the said Railway Company (except communications be-
tween the said Railway Company and their legal Advisers) and power to make
such books accounts and documents

copies of or extracts from the same whether :
relate to the said Line of Railway and works or to any other matters or things
Company shall or may be interested and for

whatsoever in which the said Railway § : e
the purposcs aforesaid it shall be lawful for the Secretary of State in Council from
ng a shareliolder in the said Railway

time to time to appoint any one person not bei ‘
Company to be agpex-oﬁicio Director of the said Railway Company and, to be called

the Government Director which Director if and when appointed §11a11 }'ank as and
be one of the Board of Directors of the said Company and be euptled in all things
' ise at his discretion a right of veto in all proccedings

to act as such and to exerci ) :
whatsoever at Boards of the said Directors except proceedings for the purpose of

J

Title to Land.

Supervision.

Government Director may be
appuinted, his powers and
privileges,



Sanction of Expenditure.
L]

Capital Account,

" Counecil and .
thenceforth and from the opening of the said Railw

6

communicating with the 1] .
able excopt b & 1¢ legal Advisers of the Compan .
. 7 W A i . an .
number of Di)roeto;; ﬁf Ltl}lle tbecrc’gary of State in Com?cil}:md (ihillllau n~OE be recior
8 shall at the time of his appointment be ﬁll‘ed 1un case the w(ill(ﬁg

p come an

in the ph('e of the Di &
[e ’ ll 4 : 5 y 3 1
the Dircetor who shall n tire from the direction h
. accordmg to .

decision of ]
he Board sueh decist :
Dircctor shall 1 such decision being taken Ly J
10t be e n AR Dy ballot ueh Gover
VIDED ALWAYS (t\lf:];;hﬂod.fn any salary from the said 1% ]iUt s-ug‘h Government
of State in Council t‘ol: no-thtlhg hercinbetore contuined slmlll(u way Company PRO
. appoint any Officors ar Gen S
except such Gover ppo y Oliicers or Servants o aid Railway Comi
men%ione 1 Ind‘alzllll‘glmflill)li‘gc’mr as aforesaid I’I{U\:Ilﬁlgl}g f{IIIngdlll\‘ ay Compuny
gfty'eight and these I?reséﬁt;l‘z‘st&?y ‘)flsﬂ)tcmbcr One thousan:lL el ,»flialtmﬂlfulzfgs
ouncil t i ) 5 togetier shall not ¢ A yrec al
Railway gappo“‘? more than one person to)bguglm.lﬁc the Seerctary of State in
y Company at any one tin. overnment Director of the said

1. THAT
. * £ all thO ex . .
time be stated and Sublnittclc)legsof’] of 1thc sald Railway Company shall fr time to
%pproval and as between the S‘iid 11% %C(‘l‘entl'}’ of State in Council ;‘Or Sa?::tiolﬁr"ngn d
ouncil shall be ad hadway Company . i
. allowe . . pany and the Seceretar . .
sanctioned and ﬂI;pr o:gg 18,0, ﬁll only as the same shall from tin?é Ltl sttcfly Olf Sta{.)ee n
that the Lust montioned sigulation ottt Council PROVIDED ALWAYS
agreement or agreements (ifg\xlitL ion shall not interfere with any such subsidiar
said Railway Company and {] y)‘ as from time to time may be m such sub (hy
any part ordp'u'fs (Ef t'ly g 'dt ic Secretary of State in Couneil for 1] ade hetween the
' arts 1C S a1l < or the perfor o af
under the said Indenture {Oli tl{hi}“" uys and works constructed and t(c> %))tl fLL')(IID ;{tl;l ui[eoc{
and fifty-cight and these Prese(:t st day of S:ptember One thousand citrh; ;;Lilﬁgl'cd
such Subsidiary acrcement sents at any sunk or sums of monev to be Dq oifl “1 .
the same shall be allowed or agreements in which case the expens  Speertiec Hfl.
allowed and taken at the sum or sums whicl l‘-ll, 15¢ 1 respect o
1ch shall be agreed upon.

12, THAT i

o a Capital ac :
Railway constructed a111 Lio 1)count relating to the construction of the said Li f
said Indenture of the First d v constructed by the said Railway Compa - dmCS X
eight and tl > st day of September One thousand cie pany under the
ght and these Presents and tl . . sand eight hundred and fifty
pectively belonging and relat; he works conveniences and teleoraphs tl y-
plant and e fe ating to the original cost of engines phs thercto res-
a1l montos p;id bylghes ;{?(ll ll)f !{lept b}: the said Railway C()an)%llly :grfﬁig-ei’ angygnc
reccived the sanction antd1 a roval Loml)u}ly (the expenditure of whi;-hlt‘llf?fc{w X
time to time be carried A gpl?‘ al of the Scerctary of State in Council .s'}m 1ave
have heen completed and ? when and so soon as the said Railways fmld) snll(l it
at any carlier time or ¢ urnished ‘wlth the necessary Rolline St '(k works shall
same the said Capital mes if the Secretary of State” in Couﬁvﬁ i& 11a ud Plant or
to tho Sooretaryl ofL" Siigz(())u_nt Séxall be made up and a Statement qil :ill ] 1-0; uire };[hg

-di m Counci NP shail be furmshe
?gﬁf{:gmg tfo such account shall have l{)e?}fl Zli;e;%g:]‘ogatf amount of Capital which
1on of such g . -1l 62 ed and such ame 1.,
ccount be ascertained and certified by the S:g\x}l:)tlt Shdi.l bb}’ texf‘
' retary of State n
any part or par . . av :
¥ part or parts thereof respectively the cost of maintainine § ays respectively or
o aming the same with thei

5 1 eir

authorize the SéCI‘etary ’

©

respective machinery v
(‘1111101' alx stock 1 i ¢ Dby
ld St()(k m g()()d V Ol‘klllg‘ (3()ll(hti()ll Shilll ])0 pay J.bl by t
zyv‘ W 11‘3 :

said Railway Com
. pany out of the reve . :
any interest to b . evenue of the said Railway Commany i h
additions altcmti?)nr: (c:s1 Y&d from the Seerctary of State lil:“gosi)(ni)lp‘]m% hcluding
Capital accon y : mprovements (such as she il but upon any
nt) b chias shall properly be char R
Sccretary of St‘zt“(igl%gliirc??fttm nfn‘ade with the san(flt)iml) fluil Elc)pci:)avlﬁe%?lbﬂ b t}’l((i
niences or telegrapl . 0 of or in the said Railwat' ( 1c sak
and maChinerybthg :;sostthrfgzﬁo...bc-lon.gmg or the engines ca}rjiiﬁfo:haen(;v Olt]1\$ 'chlly'e-
:ﬁ 'mprovements shall be a(i(gl:):{ ltly tllncu“'(*d in exceuting such Z(iditionsoqlltcell alf)iglrnl:
at any Habilit ied to the said ‘Capital ace .Lvons a‘ter
y shall be incurred to third pol'sons()j"(l)l;t ng:;lc (1;1 éf]tsihitlldhappen
! ‘ : al damages
same shall | xﬁjgi?;)any under. thg sanction or authorit?rbof
me shall be paid by the Compa penses necessarily incurred in satisfying the
said Capital ‘acc pany and added to the said Capi sfying
sion shall requigunt ?ihiﬁl from time to t; 1e said Capital account and the
¢ and be ascertained
i ituts and certified accordi :
ingly And this present

the Fi . .
_ irst day of September One thousan&rgisg}?tnﬁ;"fdggussdog ft‘tle S'ai}(llt Indenture of
y-eight,

-half-ycarly on the Thirtieth

T

the said determinable term of ninety-nine
e of Railway or so wuch
e works and convenicnces

13. THAT at all times during
years the said Railway Company shall keep the said Lin
thercof as shall be completed and opened for traffic and th
belonging thercto and the telegraphs on the said Railway (if any) in a state of good
repair and in good working condition to the satisfaction of the Secretary of State in
Council and shall keep the same fully provided with Rolling Stock and Plant ade-
quate to the scrvice thereof to the satisfaction of the Sceretary of State in Couneil.,

14. THAT the said Railway Company shall in such forms and under such
heads or divisions as shall be prescribed by the Secrotary of State in Council keep
accounts of all receipts and payments whatsoover in respect of the Railwuys con-
structed and to be constructed under the said Indenture of the First day of Septem-
ber One thousand eight hundred and fifty-eight and these-Presents (other than such
receipts and payments as properly belong to the Capital account hereinbefore agreed

11 be called the ¢ Revenue accounts of the Great

to be kept) And such accounts sha.
Company” and shall be made up half-yearly to the

Southern of India Railway
Thirticth day of June and the Thirty-first day of December in cvery year or to such
other days in the year as the Secrctary of State in Council shall appoint and shall
be regularly transmitted to the Secretary of State in Council who shall be at liberty

ts to make gny corrections therein which

at all times in auditing the same accoun : cort
may be necessary And this present Clause shall he in substitution for the correspond- -
sture of the First day of September One thousand cight

ing Clause of the said Inde
hundred and fifty-cight.

15. THAT all earnings and pro
Railway Company in India shall be pai
Secrctary of State m Council shall direct without an
whatever into the Treasury of the Government at Madras to an account to he kept
scparately to be called “ The Revenue account of the Great Southern of India Rail-
way Company” and when any money shall be required by the said Railway Cowm-
pany for any purposes sanctioned by the Secretary of State in Council such moncy
may be drawn by the said Railway Company according to such arrangements as
shall from time fo time be made with the Scerctary of State n Council for that

urpose.

16. THAT the Secretary of State in Council shall in addition to the interest

payable in respect of the said sum of Five hundred thousand Pounds under the pro-

visions of the said Indenture of the First day of Scptember One thousand eight
said Indenture of the Fourteenth day of

hundred and fifty-cight as varied by the
February One thousand cight hundred and sixty and in addition to the interest
- Indentures of the Twenty-third day of

avable under the provisions of the sai
August One thousand cight hundred and sixty the Twenticth day of November One
thousand cight hundred and sixty-one and the Seventh day of February One thousand
eight hundred and sixty-three respectively from time to time during the said deter-
minable term of nincty-nine years pay to the said Railway Company in Londou
day of June and the Thirty-first day of December in
t Four Pounds Fiftcen Shillings per cent. per anium

on tho said sum of Three hundred and fifty thousand Pounds Sterling raised or to
bo raised for the purpose of these Presents or on such parts thercof as shall for the
time being have been paid in London or Madras as aforcsaid such interest upon any
part of the said sum being considered in the first instance as running trom the day
on which the same part shall have been so paid.

17. THAT -if the expenditure of the said Railway Company in making the
gaid Lincs of Railway and works constructed and to be constructed under the
said Indenture of the Iirst dav of Scptember One thousand eight hundred and fifty-
eight and these Presents or othierwise in respeet of the matters to be included in the
said Capital account hall exceed the aggregate of the said three sums of Five

One hundred and sixty-six thousand Pounds and Three

hundred thousand Pounds
to meet such excess shall

hundred and fifty thousand Pounds the monics necessary
to the Bank of England to the

be raised and paid by the said Railway Company into t
credit of the account of the Secretary of State in Council and the Secretary of State
e then residue of the said determinable

in Council shall from time to time during the
term of ninety-nine years pay to the said Railway Company half-yearly on the days

fits received by or on account of the said
d at such times and In such manner as the
deduction under any pretence

every year interest at the rate o

Repairs and muintenaace of

Rolling Stock,

Revenus Account.

Doposit  of Revenuo
Drafts thereon.

Guaraniee of Interest.

Monies in excess,

and



Application of Profits,

8

said Indenture of the I}
gk, 1e First day of September One thousand cight hundred and fifty
o ndred an -

18. THAT so s
: . oon a3 the sai "o
Lines of Railway constructed or ::1(%33?‘1)2:?}’ Company shall bewin to work the said

First da \ :
y of September One thousand eight lululfli?e((il ; :lciliqlt"ttho' Slaid Ludenture of the
nd fifty-eight and these Presents

or any part thereof an
. Y and thenceforth :
nine years the net recei ctorth during the sa -
comMmencompnt uplt’gcallpts “fhlch shall be :ealizcda(i(}u-gﬁf“ minable term of ninety-
o first of the aforesaid half-yearly 51?’%,?? t-}I'e'ar Orffﬁoq; the
¢ 1e Lines of Railway

constructed and to b S Jy
[§] constructed under the Sﬂid Indentul‘e Of tll(, I“H‘ t
2 v (]- ()l SGP‘

tember One thou eight hundre an eight an cse Presen
sand eio X
1,§_>h ndy ty- ioht th resent it
hundred and fif d Presents or on either

of them or on any parts
sums which Pﬂl ts or part thercof respective :
i T el st dag o o
~ oot ot o T R
gement and cox(liduct of the said rIj{ailway %101111)212;’
:S ecretary of State in C p 8 I?I‘Ize(ifozl;llsllll(:tlon.e d by the Secretarv of
Ing and makine pood ouncil may be appropriated ang_f )ats with the conscut of the
Plant and for ﬁl({? cur;}ély deterioration of the said Ruil;C apart for repairing restor-
nt expenses of working the said Zi{;ﬁilf}‘;otllis or StOCIt{ axll;(i)

money to

and accumulate . erve Fu
: ulated or otherwise dealt with till rl;llu(i):e?lng Lo l{hcrcof being myested

. or application in an

h y manner

h o t 3
[e le

under the Covenants ;
ants in that b ; .
ber One thousay dn o at behalf in the said Ind :
the Fourteontls lla elgi}% hundred and fifty-eight ase nwt;:ieegfbthe}f irst day of Septem-
sgud Indentures of};hc Tsvg?tari’hpgedthousand eight hundx;edy ;:dsa'ld lndm(itum of
sixty the Twentieth dav o y-third day of August One thot ' _sixty and in the
the Seventh d; day of November One thousand '(f ousand eight hundred and
ay of February One thousand eighlé l?lll?ll(ligfl;(ingggds?ntd ?ixty-one aad
sixty-three respee-

tively and hereinbef; 1
o cronmat ke ore respectively contained in r
‘ C cs i
the same net receipg (:fr?lll}’ of State in Council and ‘Sles ig‘f:etlle Sal(! hﬂlf‘)'eal‘ i os
to bo appliod T bt Wi eﬁtend from the payment of sucl Cnte Of' e e
g oned at the fixed and "permanent e:ltc;xl:r? r?tof'_tlga mé)lmﬁl e
g ne ohuing

and Ten Pence per C
shall be appli dP r Lompany’s Rupee and the res; :
with appliI())I()l 1ien tllrlleli'linner following that is to Sl:;l%‘;(; I(nlf .m;y) ff such net receipts
. payment of such sums of moncy asoéi‘l}{lt;fz(;o; SIilaH.be f?.th-
el 7 previous time

or times have be 2
C en paid by the !
ompany under the Coven);nts ir?iflgetary of State in Council to the said Railway

One thousand eight hundred and fifty

F PO .
ourteenth day of February One thou eight as varied by the said Indenture of the

Indentures of S i
the Twentv-thi; sand eight hundred ety - :
tshe Twentieth day of i\lT g" thlll')d day of August One thousana(ilgi slll)t:tl} al(l](}- in the said
e:ienth day of February OIE etll' One thoqsand cight hundred gnd l.u}: cd and sixty
:ﬁth h‘.”rel?before respectivel; mu:‘afld (flght hundred and sixty t;::e(); es ant(} ﬂ]le
simple intercs : contained by w: LS BT respectively

st on such "sums of mone}yat i{eo:'a;ﬁc;;z:: 2: tz;,lfor‘esta 4 Logether

€ ¢ interest In res-

pect of which such & :
thoreof pou such simple interest shall
spectively and s st shall be so payable fr vt
ment at Madrag a%’d I;h;lllmgemomty shall be szL)i(% int; tlllgn'i‘rtel;:u?;]g? t(l)lf;a Iél%)'néegt
. : vern-

applied in reducti _be reckoned at the said 1
tary of State incgg::n{gilldodlsclharg? of the Whoelae i?fl'(]{llieagit O? f)txchange and shall bo
in liquidation of any pqrtn ft 1? said sums of money befm.ee}(f st payable to the Secre-
surplus net receipts shzzll 1())0 the principal thereof and the olfl M}nle §lxall be apphgd
allway Companty: a2 P24 t0 or applied for the use and be e o e woid
any time during the said deterl;lli]nablem':fei:n? / ; p sat;l
1 of nminety-

disch i
arged then for every half-year (féii(ilna :i:ﬁ‘ox;;md Isclll all have been ro-paid o
g e and so often as the samo shall

- fifty-cight.

said Indenture of the First day of September .

_ oratany time thereafter

9

happen the said Railway Company shall be entitled for their own use and benefit to
ase may be) so much thereof

the entirety of the said surplus net receipts or (as the ¢
as shall remain aftor such re-payment and discharge as last aforesaid shall have been
made And this present Clause shall be in substitution for the corresponding Clause

of the said Indenture of the Fivst duy of Scptewber One thousand eight hundred and

19. THAT the said Railway Company will at all times during the said deter-
minable term convey on the gaid Lines of Railway constructed and to be constructed
under the said Indenture of the First day of September One thousand eight hundred

and fifty-cight and these Presents the Government Mails and Post bags and the
guards and other servants of the Post Office in charge theveof free of charge and
i y in the administration of the Post

Offige also free of charge and will also convey on the said Railways when they are
both Horse and Foot and all other

on duty the Troops in Her Majesty’s Service
persons to whom the provisions of the Mutiny Acts and Rogulations or Acts for the
time being in force for Her Majesty’s European and Indian Forees respectively shall

be applicable and all artizans on the business of the Government the Officers and
persons of similar station in life to be entitled to trawvel in First Class Carriages at
Second Class Fares and the Troops and European artizans in Second Class Carri-
ages at the lowest fares and all other persons at the lowest fares with two tons of
baggage for every one hundred men free of charge and will also convey on the said
Railways all general stores helonging to the Government and all guns ammunition
horses and other animals used for Military purposes and all Military stores carri-
ages waggons camp cquipage and .equipments whatsoever at the lowest rate for the
time being chargeable . for the carriage of such animals goods and m_erchandlzq the
several privileges of conyeyance and carriage hereby stipulated for being at all times
to be used and enjoyed in preference to and priority over the public use of the said

Lines of Railway for conveyance and carriage.
orm of ninetymine years by efflaxion of

90. THAT at'the end of the said t :
time the land provided and to be provided in pursuance of the said Indenture of the

First day of September One thousand eight hundred and fifty-eight and of these Pre-
and all buildings works fixed machinery

gents with the Railway thereon respectively

teleg'raphs and conveniences whatsoever ghall revert to and become the property of
Her Majesty her heirs and successors for the purposes of the Government of India
free from all debts andgcharges whatsoever (save such as shall have been sanctioned
by the Secretary of State in Council) and any lands in Great Britain which ma?r
then be held by the said Railway Company for the purposes of th(;n’ business shall
bo sold and the clear monies produced by such sale shall be paid into the Bank of
England to the aecount of the Secretary of State '

Company shall deliver to the Secretary of State in Counqﬂ _for the purposes of the
Government of India all plans surveys sections books printings writings drawings
and documents whatsoever i anywise conneeted with the undertaking and affairs of

the said Railway Company And the said Railway Company shall sell and the Scere-

tary of State in Council on behalf of Her Majesty and for the purposes of the
e cngines carriages stock machinery and

Government of India shall purchasc all th . . hine
plant which ghall be then used in working the said Railways or otherwise in con-
for such sum of moncy as shall

nection therewith or helonging thereto respectively
o be determined in case of difference by a valua-

tate in Council and the said Railway .

Maile aud Troops.

Tltimate righta of Property.

be the fair value thercof the samoe t T _ ] \
their Umpire to be respectively appointed in the -

tion to be made by Referees or by
usual manner and the Secretary of
of India to the said Railway Company in
mined within four months after such deter

of Five Pounds per cent. per annum from

nine years.
91, THAT after any portion of the Railways constructed and to be construct-
the First day of September One thousand eight hun-

‘ed under the said Indenture of
dred and fifty-eight and these Presents ghall have been finished and in work for
at least it shall be Tawful for the said Railway Company then

three Calendar months
during the said term of ninety-nine years to give notice

State in Council shall pay out of the revenucs
London the sum of money to be so detgr-
mination with interest thereon at the rate
the expiration of the said term of ninety-

Sarrender.
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in writing of their intention ¢ . :

to Her Ma! o surrender and relinquish the sai 1 .

mentione da‘]i?lsgmf;);gtl; epsuglz}?iis of l'che _Grovernn(}ent of In(ingg:ll“;?; a(ila(ir wtgrg

before that d > that such notice be served at least six Cale

Secretary of ig’ogggz n(l)::nzh:t %ﬁlc'ﬁgzry (élf State in Council in Lo:(for(: ;ﬁ?gi%:olﬁgnttll;;

Railway Co ras and in case of such notice beine ofver .
y Lompany shall at the expiration thercof surrcnderl(;(hEl)L ilkulb«;:l(l':hﬂ;s ?ﬁ

Majesty f NN
Jesty for the purposes of the Government of India the said failways and works
‘ ays WwWOorks

accordingly toccther wit '
scll any fﬂgld;) ?;tgi}ea‘zlg‘ -ih? tClel‘uphs (if any) and shall with all convenient speed
‘pany for the purpose of tlrl ain which may then be leld by the suid Railwa 3 .
hach salo inta the B, ;eﬁl business and pay the clear monies to he prod y dogl
il and shall deliror 1o 1(:)11 él{;%zfud to tl{e ‘account of the Seeretary of ngte ilrllc%ouﬁy-
on behalf of Her Maiost Of ‘bCIOt&ry of State in Council or his authorized Agent
carriages stock plan ‘E] y .Yl o1 ﬂl.e purposes of the Government of India the z'n .
respectively and all )lzu?;q mvachmery. belonging to the said Railways anderé?;gli:
whatsoever connoct (lJ 1 tﬁ“a Cys sections printings writings drawings and documents
and the premises £ be \;t) 1e undertaking and affairs of the said Railway Com arxll
accordingly it botag o ‘suri"endored and delivered shall be accepted a{:d rccg)ive?lr
graphs ensines carriaeoes plf sof agreed that the said Railways works stations tele-
rendor and dolis ﬁes'b ock plant and machinery shall at the time of such sur-
behalf in the said I};dm tm~ go?d working order according to the Covenant in that
dred and fifty-eight an(; lu T O the First day of September One thousand ecight hun-
Railway Coup r?y b and lerehn.before respectively contained on the part of the said
the Secretary of State 1 méne 1ately upon such surrender and delivery being made
to the said Railwa 00111111 Quncﬂ Shall.be bound to pay out of the revenues of India
upon the said Railz'a ’ ?m]l}f the Capltgl expended by the said Railway Compan
expended Capital bein}:r a: or. ib and premises so to be surrendered and del}i,vered 1:suc{
together with such abrts cqi“ ained and certified in the manner hercinbefore mentioned
Indenture and of ’d})es P(l ,aHY) of the Capital raised for the purposes of the said
account of the Secretare lf eéents as §hall remain in the Bank of Ensoland to ;1111
Railway Company. fun g oll dtalt)e in Council and to discharge and indemnif the s 'g
Sccretary of Stata in Coua .Ie ts and liabilities incurred with the s;mcti'?r)n of ?ﬁe
the Tine: day of Semtenst nCIO and thereupox_l the Covenants in the said Indenture of
tho said T %,f ) e;‘ ne thousand cight hundred and fifty-eight as varied b
and sixty And i b ?d Iourteon‘ch day of February One thousand eicht il edr %lr
cand cight hundsod e; SE(III Indentures of the Twenty-third day of August O ur‘ih .
hundred and sixte n §1Xty the T'wentieth day of November One ttj:housa n(flz 'Olu t-:
and sixty-threc rZs E:t?nl the Seventh day of Fchruary One thousand eiuhtllllurf(i%eld
shares taken in echl)lanrr‘;efzr(so far as respects interest on the Capital re}?resented b
payment of interet oy mortgages) and hereinbefore respectively contained l'oyr
works aro to b surrendercedase das from the day upon which the said Railways and
m Council on account of S £ and accepted and all claims by the Secretary of State
the Secretary of State in g‘ erest on the said Railway Company shall also cease and
able to the swid Railna CO‘mCll shall be at liberty to retain out of any monies pay-
then existine against t)}’ Ol{lgany the amount of all claims and demands of an I;oz',t
pect of their% s ::3 sax Rgulway Company on their Revenue aceount iy
and dischargod st {tl}lllo and which shall not be shown to have been full sa?is;‘ii?i
PROVIDED AL WAy é% f}?née shall have been shown to be so satisfied and (ﬁschar ed
refund any sum expended at the Seqretary of State in Counecil shall not be i blgt
xpended 1n the maintenance or working of either of the saidaLglez

or any part thercof .
YI rcot respectively after the same shall have been opened which sum is

to be provided e 2
intereslz v efr eirll)lirefg;: Raﬂ}:rlay Company out of the revenues of the Lines and
provided or otherwise and this present Clause shall be in sub-

stitution for the corres i
ponding Cl ) i ' .
tember One thousand eight hgndlilclf(;lﬁ itilfl'fy?:ilghltndenture of e Hist day of Sep

22, THAT at . v .
first twenty-five ;ea::}; ftltllylle within six Calendar months after the expiration of the
six Calendar months afte the said term of ninety-nine years or at anp time within
Shau(l)m lawful for the seiretir?g}rg?‘&’ of gle first fifty years of the same term it
way Company in London and g ate m Council to give notice to the said Rail-
mp “at Madr ‘o . © sal
Her Majesty for the purposes of the G::el(')ﬁx:xl:]tn Lt?nﬂ(&?at:hguﬁz}illﬁgyziﬁhﬁg

‘said Railway Company for the purpose of t
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ad to be constructed under the said Indenture of the First day of Sep-
ed and fifty-eight and these Presents respectively
egraphs (if any) and the engines carriages stock
the said Railways and works but subject to such
incurred to Her Majesty or to the
arrcars of the interest on the Capital

constructed a
tember One thousand eight hundr
together with the stations and tel
Blant and machinery belonging to

ebts and lisbilities (if any) as may have been
Secretary of State in Council (exclusive of any
of the said Railway Compuny paid by the Scerctary of State in Council which shall
not have been re-pald) or 0 any person or persous with the sauction of the Secrctary
of State in Council and to interest on such of the gaid debts as carry interest from
the day on which possession shall be taken of the said Railways but not from any
carlier time and thercupon at the half-yearly duy next but one following such notice
the land provided or to be provided as aforcsaid with the Railways thereon and all
buildings works fixed machiery stations telegraphs and conveniences whatsoever
shall rovert to and become the property of Her Majesty for the purposes of the Go-

vernment of India and in case any lands m Great Britain shall then be held by the
heir business the same shall be sold and

by such sale shall be paid iuto the Bank of iingland
ate in Council and the said Railway Company
tary of State in Council or his authorized
Government of India the

the clear monics to be produced
to the account of the Scerctary of St
ghall at the same time deliver to the Secre
Agents on behalf of Her Majesty for the purposes of the
engines carriages stock plant and machinery belonging to the said Railways and
works and all plans surveys scctions books printings drawings writings and docu-
ments whatsoever in anywise relating thereto and the Scerctary of State in Council
ghall be bound to pay in London out of the revenucs of India on the said half-yearly
day for the purchase of all the same premises a sum equal to the amount of the value
of all the shares and Capital stock in the said Railway Company issued or created
for the purposes of the said Indenture of the First day of September One thousand
eight hundred and fifty-eight and of these Preseuts or of the said Indenturcs of the
Twenty-third day of August One thousand eight hundred and sixty the Twenticth
day of nd sixty-one and the Seventh day of

November One thousand eight hundred a
February One thousand eight hundred and sixty-three or either of them calculated
according to the mean market value in L

ondon’ of such shares or stock during thd
three years immediately preceding the expiration of the said period of twenty-five
~ears or the said period o

f fifty years as the casc may be And shall also be bound to
indemnify the said Railway Company against all such debts and Liabilitics (if any)
as they may have incurred to or wi

th the sanction of the Secrctary of State in Coun-
cil and as shall be then subsisting and thereupon the Covenants in the said Indenture
of the First day of September One thousand cight hundred and fifty-eight as varied
by the said Indenture of the Fourteenth day of February One thousand eight hundred
and sixty And in the said Indentures of the Twenty-third day of August One thou-
sand cight hundred and sixty the Twentieth day of November One thousand cight

hundred and sixty-one and the Scventh day of February One thousand eight hundred
and sixty-three respectively (so far as respeets intercst on the Capital represented by
shares taken in exchange for mortgages) and hereinbefore contained for payment of
ause shall be in substitution for the corres-

interest shall cease and this present Cl '
onding Clause of the said Indenture of the First day of September One thousand

eight hundred and fifty-cight.

93. TIIAT if default shall be made by the said Rallway Company in the
f tho said sum of Five hundred thousand Pounds m pdursuance
f the First day of September One thousand eight hundred and
aid Indenture of the Fourteenth day of February One
thousand eight hundred and sixty or of the said sum of Three hundred and fifty
thousand Pounds or any of the instalments thercof respectively or such further Capi-
tal as shall be required for the construction of the Railways constructed and to be
constructed under the said Indenture of the First day of September One thousand
eight hundred and fifty-eight and these Presents or n the due application of any
monies drawn in London or in India as aforesal
Railways and works conformably with the Covenants in that behalf in the said
Indenture of the First day of September One thousand eight hundred and fifty-eight
and hereinbefore respectively contained or in case the said Railways shall not be

raising and payment o
of the said Indenture o
fifty-eight as varied by the s

d or in the exccution of the said

Pusgession as a remedy.
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worked to the satisfaction of the Secretary of State in Council or in case of any other
breach on the part of the said Railway Company of any of the Covenants of the said
Indenture of the First day of September One thousand cight hundred and fifty-eight
and hercinbefore respectively contained it shall be lawful for the Secrctary of State
m Council on giving to the said Railway Company at Negapatam or other the place
of their Office in India three Calendar monthg' notice of iis mtention in that behalf
to terminate the interest of the said Railway Company in the said lands Railways
telegraphs and works to be taken constructed and made under the said Indenture of
the First day of September One thousand cight hundred and fifty-cight and these
Presents and on behalf of Her Majesty for the purposes of the Government of India
to assume possession of the said lands Railways telegraphs and works respectively
and of all or any of the engines car lages stock plant and machinery provided for
the same or belonging thercto and all plans surveys books printings drawings writ-
mgs and documents whatsoever in anywise connected with the said Lines of Railwa

and in that case any lands in Great Britain which may then be held by the said
Railway Company for the purpose of their business shall with all conveuient speed
be sold and the clear monies to be produced by such sale shall Le paid into the Bank
of England to the account of the Sccretary of State in Council And in case of such
notice being given the Sccretary of State in Council shall be liable to re-pay out of
the revenues of India within six Calendar months after its expiration to the said
Railway Company in London the Capital cxpended by the said Railway Company
upon the said Riuilways and works so ascertained and certified as hereinbefore 1s
mentioned after a proper deduction for all debts and lLiabilitios then affecting the
said Railway Company or the property.of “the said Railway Company the money to
be so re-puid to include so much (1f any) of the Capital of the said Railv ray Company
as shall then remain in the Bank of England to the account of the Secretary of State
in Council and also to discharge exonerate and indemnify the said Railway Company
from all debts obligations and liabilities for works and expenditure undertaken with
the sanction of the Secretary of State in Council and thereupon the Covenants of the
Secretary of State in Council in the said Indenture of the First day of Scptember One
shousand eight hundred and fifty-eight as varied by the said Indenture of the Four-
teenth day of February One thousand eight hundred and sixty and in the said Inden-
tures of the Twenty-third day of August One thousaud eight hundred and sixty the
Twenticth day of November One thousand eight hundred and sixty-onc and the
Seventh day of February One thousand eight hundred aud sixty-three respectively
§80 far as respects interest on the Capital represented by shaves taken in exchange
or mortgages) and hereinbefore respectively contained for payment of interest shall
cease and ull claims by the Scerctary of State in Council on the said Railway Com-
pany shall also ceasc the intention of the parties hereto for the purposes intended to
be provided for by this Clause being that the said Railway Compuny shall under all

‘the circumstances receive back their Capital expendcd with such sanction as afore-

said and that such re-entry and assumption of possession and the exercise by the Se-
cretary of State in Council of the powers and authoritics by this Clause given to him
shall be the only penalty to which the said Railway Company shall Le liable in case
of default in raising sufficient Capital for the purposes of the said Indenture of the
First day of September One thousand cight hundred and fifty-cight as varied by the
said Indenture of the Fourteenth day of February One thousand eight hundred and
sixty or of these Presents or in constructing and working the said Railways and
works to the satisfaction of the Secretary of State in Council And this present
Clause shall be in substitution for thoe corresponding Clause of the said Indenture of
the First day of September One thousand eight hundred and fifty-eight.

.. 4. THOAT if default shall be made by the said Railway Company after the
said Lines of Railway constructed apd to be constructed under the said Indenture of
the First day of September One thousand eight hundred and fifty-eight and these
Presents or any portion thereof shall have been completed and opencd for traffic in
their Covenants to keep the said Lines of Railway and works or such part thereof
83 shall have been completed and opened for traffic in repair and condition for the
space of one Calendar month next after notice in writing in that behalf from the
Secretary of State in Council to the said Railway Company at Madras it shall be
lawful for the Secretary of State in Council by his Agents to enter on the said Lines
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be required for

- i d works and to do and execute all such works as may be req :
gjlfli{lﬁilwagxgr;aig Covenants and to charge the expenses of the same against the said
Railwag Company by setting off the amount of such expenses against any Smomgg
then pa})r’able or which shall thereafter becomef pﬁyzfﬂ’)lettzly thef %ecieg%)grcgnetaieoin
i 1 > First day of Septe -
Uouncil for interest under the said Indenture of the Firs ember One thou-
i : -eight as varied by the said Indenture of the Fourteenth
sand eight hundred and fifty-cigh said Indenturo of fho Fourteentt

) eight hundred and sixty and the said Inden
day of February One thousand eig ¢ o o ihe T
' i thousand eight hundred and sixty W

the Twenty-third day ef August One tl l g dred xty the Twon

i ; oht hundred and sixty-one and the Seven
tieth day of November One thousand eigh e ol oo T o

One thousand eight hundred and sixty-threc resp ly (
gg;);ftf fr?féi‘i?cr onn the Capital rgpresented by .shares] taken tmﬂcxtcha?egi fl())é' (r:xfl)gl;g-
l hich interest shall in such case to that exter s 8-
gages) aud theso bresouts ¥ retainer And shall for all the purposes
i isfied by such set off or retaincr An r

gf(') 1’:}31% ::iﬁaii;;i;f: (S)ffiihe I*Xirst day of September One thousand eight bhundred and

i i he ssents respectively be regarded a'nd cqnsidered as
ffty-cight so varied and of these PI“CS;HOf Stal:e in Cgullcil t% the said Railway Com-

: id by the Secretar ) )
mterest Muﬂgc%a;f tl?:air Covenants in that behalf in the said Indf}nj:ur() and here-
Y b contained and if such expenses shall not be satisfied by such set

I?Cfojergfsgeg lzse la};"oresaid then the Secretary of State in Council may sct oﬁ'uand
3 dant thé same against and from all or any part of any other monies which sha O'I;
asyu:ccount‘whatsi)ever be or become payable (}iy the Seﬁr%ta{'y obeS'iqget 11(1)1n %g:r;(}i :
i i pany And this present Clause shall be in substitu

f:%rt}:az;g;iiiﬁglg;};sg (())It{ ’Fhe )sraid Indentgre of the First day of September One thou-
sand eight hundred and fifty-cight. . . B -
. 95. THAT in every or any case in which under the provisions of t &ese ref

t th. Secretary of State in Council shall before the expiration of the said term o
inoty-nt cars become bound to re-pay the Capital expended by the said Railway
A n the said Lines of Railway and works or otherwise to pay for the
N F {)10 said Lines of RailwaX works and stock as the case may be it shall be
{)ur}:llla i‘erotheleSecretary of State in Council instead of paying a gross sum Of‘mcﬂwy
i res O-’r f the premises to declare by notice to the said Railway Company in Lon-
don his o ‘?’ tc? ay an annuity to be reckoned from the time when the gross
don hus op 1(1)3 be Payable and to continue during the residue of the said term of
O ein ears al.;ld in that case such annuity shall be payable in London on such
mnety-lrfl_me yl days in the year as shall be selected by the Secretary of State in
P hail -'yefclll; }’; beﬁalf with a fractional part for any broke_n half—year- the rate of
oo I ek used in calculating such annuity being determined by the

interest which shall be during the preceding two years received in London upon

average rato of mt:})I%eif}:w East India Company and other public obligations issued

ublic obligations . : hich shall b rtained b
f State in Council and which shall be ascerta v
m Londontb};ht:‘afsgiging Deputy Governor of the Bank of England for the
roferenco %ROVIDED ALWAYS that the aforesaid option shall not apply to the
time being of the Capital of the said Railway Company which portion

undrawn portion (if avy) d Railway Company with interest under the provision in

is to be re-paid E;)stahig Isliiéenture of the First day of September One thousand eight

that behalf in th ’ V. o i ) o
i before respectively contained m case the sa
hundred and ﬁfty.elohtl ?Sgln(ﬁfiglilmof Ek))c deprlived of the said Railways and works

‘Railf?g?g’sggugiil chhsi}slalloresent Clause shall be in substitution for the corresponding
as

Clause of the said Indenture of the First day of September One thousand eight hun-

d fifty-eight. _
dred;; TI}IA'IO‘ if after the said Railways and works constructed and to be con-

i 1 : her housand eight
Indenture of the First day of September One tl g
strugiet(ii urllltcii (f)i&'tth(;i%:g arﬂi these Presents including the telegraph if required shall have
oo oo leted}z’mdbfurnished with adequate working stock the whole of the Capital
:'):izgdc%?};he said Railway Company shall not haxlfe been req;m‘e(li _f(l>lr ttihe purposlc (ﬁf
i i -plus thereof shall to the extent to which the same sha
izge%%lt&a}l)a?acﬁ?tﬂt;]}:: %lilrykuof England to the account of the Secretary of State in

i dtot ;
C(:ﬁl(lj)]el gierifllllgggh g)apital at the time and thercupon the aforesaid Covenants for

sh longer apply to the Capital which shall have been so

novmant nf interest Shﬁ.]l no

he said Railway Company in London with such interest as -

Annuity communication,

Return of surplus.
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rcfunded and this present Clause shall be in substitution for the corresponding
Clause of the said Indenture of the First day of September One thousand eight hun-

- dred and fifty-eight.

Sonction of Secrelary of
state in Council,

Ruflway office in Negapatam
.‘und Agent,

Legislation in India.

ey

Certain parts of the Inden-
ture of the l1st Septern-
ber 1858 superseded.

A

2f. THAT any notice direction requisition appointment certificate of opinion
approval of or sanction to be given or signified on the part of the Sceretary of State
in Council for any of the purposes of the said Indenture of the First ddy of Septem-
ber One thousand eight hundred and fifty-eight or of these Presents shall be sufficient
and binding if signed by the Secretary of State for India or one of the Under Secre- *
taries of State or by the Secrctary of Government at Madras or by any other Officer
or servant duly authorized to act on behalf of the Secretary of State in Council in
respect of the matters to which the same shall relate And that neither the Secretary
of State in Couneil nor the said Railway Company shall in any case be bound in

respect of the matters aforesaid unless by some writing signed in the manner before
mentioned. )

O
28. THAT the said Railway Company shall keep an Office of the said Railway
Company at all times hereafter during the said term established at Negapatam or at
such other place or places as shall be agreed upon between the Secretary of State in
Council and the said Railway Cothpany and the said Railway Company shall keep
at the said Office an. authorized Agent or authorized Agents with whom the Secre-

tary of State in Council and the Government at Madras may communicate on affairs -

concerning the said Railway and all Drafts drawn by the said Agent or Agents and
all receipts of and acts done by such Agent or Agents on behalf of the (% Railway |
Company or concerning the said Railway works and stock shall be'binsilg on the

said Railway Company and every notice to be given to the said Railway Company

shall be sufficiently given if left at the said Office or personally served on such Agent
or Agents. S ‘

29. THAT the Secretary of State in Couneil shall promote the passing by the
Governor General of India in Council of any Act or Acts which shall be necessary -
or convenient for cnabling the said Railway Company to fulfil in India the objects
of the undertaking according to the terms and conditions of these Presents. ey

30. THAT the several Clauses of the said Indenturc of the First day of Sep:a
tember, One thousand eight hundred and fifty-eight for which the Clauses hereinbe-
fore contained and numbered respectively 8, 12, 14, 17, 18, 21, 22, 23, 24, 25 and
26 are hereinbefore declared to be substituted shall be deemed to be superseded by
this present Contract and in other respects the Covenants terms and provisions of
the same Indenture as varied by the said Indenture of the Fourteenth day of Febru-
ary One thousand eight hundred and sixty so far as they are capable of taking cffect
shall be and remain in full force as if this present Contract had not been made IN
WITNESS whereof Sir Henry .CoNvNerAM MoNTGoMERY Baronet and Sir Prosy

o Tromas Cagfity k. c. B. being two Members of the Council of India have hereunto

set their hat@ind seals and the said Railway Company have caused their common

» stal to be affixed the day and year first above written.
¥ SIGNED SBALED axo DELIVERED |
i ¢ by the said Sir Henry Conyncmam (Signed) II. C. MONTGOMERY.

MontcoMERY and Sir ProBy ThHoMAs

CautLEy being two Members of the ( ,, ) DP.T.CAUTLEY.
Council of India in the presence of ' ’

(Signed) C39. FRANKS.
(Signed) IL W. NOTMAN,

Secretary.
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