




























































































































AZA MGARt! DISTRICT 

,~nclia. A btanch was opened ii, 1959 with Il brunch mnnng
er t~: 

mQhatge of the office. Maunath Bhsnjan hilS also one hrl\l\ch of 01 
eorporation. In 1960, 1S,916 persons were insured nn~ Il sum the 
Rs 2;88,87,400 was assured. The following statement Illustrates 
popularity of instU'ance after nationalization. --.--------.-.--------, ---<.- " ------------ - - No' of lives Total business 

insured (In Rs) __ -Year 

---~~-----~~--~-----------------1 28 

---- -19;;:U-- --- - --- - - --'-3~59 --- - - - - 2.60~;'500--
19'f4-75 8,35'l' 2,'l''T,28,250 

1975--76 8,82'l' 8,85,56,700 __ -------~ -- - ---..- - ...... - --- - ----- - - - ---
State Aid to Industries 

Theaubject has already been discussed in dcttlil in Chapter V 
(Industdes) ot this volume. 

.curr8llCf ,nd Colnaae 
Aatar back as the sixth century B.C. dust 01' ingots ot gold and 

sU'Mr serve.d as currency. The actual coins i.e. pieces of metal or r~gud 
ler shape whose weight and fineness was gual'anted by a recognize 
. authority became legal tender when. these were issued by merchants, 
guilds and corporations besides the government of the day. These 
oo.ins ware known as punch marked coins, beca.use one or more figures 
wer"marked as symbols of the issuing authority. However,. they 
bote no names and nO legends. The imperial Guptas issued a series ot 

_ coi.nBwb.ichare considered to be of high artistic standard1
• 

:nr.e weight of the earliest coins was based on the system laid ~wn 
. ~lIanu.Sainhita. Generally coins otsingle metal, eopper °dh:!::a 

were in circulation. The silver coin was known Qilpu4'a1Ul or 
and w('ighed 82 rati •• 

In the medieval period there 'Were mainly three .tyac:oof Joins, thd 
dam the rUpee and the mohar. A rupee comprise ams an 
i6~ees were computed as equal to gold mohar. 

Th .,anc!t.& (fourJ was the unit with which village~s worked in money. 
Form:rly the' Lucknow rupee was generally used; It was known as the 

_.i*eea -Such coins WCle used before the British rule. With the esta­
b~ent of British rule the English rupee came to be used and it Was 
caUed the Latsahi. This rupee wa~ issued by BritishCls and its weight 
was of 180 grain. A rupee c~mp!lsed 16. annas and an anna was sub­
di\Jided into 4 paisa and a patsa mto 3 pIes. 

The decimal system of coinage was introduced on October 12 
1958. The rupee h~~ now ~een divi~ed into 100 paisa. There ar~ 
coins of 1 paise, 2 paIsa, 8 paIsa, 5 paIsa, 10 paisa, 20 paisa 25 paisa 
and 50 paisa in circulation. However, the old coin.s of 8 an~as and 4 

: ~ ~e still in vogue in the district. 
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The cUI'roncy of India cOI\sists of one rup~e notes and coins issued 
by the Government of India and the ban,k notes arc i~sued'by the 
Reserve Bank of India. However, the distl'ibutiOl\ of one rupee notes 
and coins is undertaken by the Reserve Bank of India as the agent 
of the central government. In October, 1969, a restricted number of 
ten rupees Mahatma Gandhi's century silver coins were issued. 

The Reserve Bank of India has issued notes oithe denominations of 
rupee two, five, ten, twenty, fitly, one hundred, one thousand, five 
thousand and ten thousand. Currency and coinage are ma de available 
to the district through the branches of State Bank of India in the dis­
trict. These branches are fed by the branch of the Reserve Bank of 
India at Kanpur. Eaeh bank is provided with a currency chest which 
stocks new or reissuable notes and are stored along with ruppee coins. 

Devaluation-As agreed by the International Monetary Fund 
the rev~lu~ tion of gold in terms of rupee took place in September, 1949: 
and agaIll, 11\ June, 1966. In other words the rup(~c Was devalued. 
In Septemher, 1949, One toIa ot gold iJ;eall1e equiva!t!l1t to R'l 62.50 
while before this period it was equivalent to Rs 21.24. In June, 1966, 
there was further devaluation of the rupee by 86.5 per cent and a tola 
of gold was now equivalent to Rs 98.44<. Thus the value of the gold 
held in the issue department of the Reserve Bank increased in ]949 
aDd 196f). Tht rcvaluation profits nrc t.ansferled to the reserve fund 
of the banki . 

Devalll'.tion was the result of unfavourable balance of trade fOJ: 
India. It increased exports as the ILdian goods became cheaper. 
On ~he other hand price of imported foreign goods increased. 

TRADE AND COMMERCE 

Course of Trade 
Trade in past was limited and the trade routes of importance 

being generally the rivers, After the establishment of British rule 
new metalled and unmetalled roads were constructed. The IUain 
items of export were sugar, molasses, lin-seed, indigo, opiu:ru, salt­
petre and cloth. Among articles imported were English made cloth 
cotton and cotton yarn, silk, metals and hardware, drugs and lea: 
ther goods. None of the old highways passed through'the district 
and even by the beginning of the present century, the roads that 
existed owed their origin for the most part to the river borne traffic, 
serving as feeders to connected the local markets of the interior with 
the principal ",harfs. The chief river side parts o~ the rivers were 
Azamgarh. Muhammadabad and Maunath Bhanjan. The traffic 
on the waterways was, however, supplanted to a large extent by 
various railway lines which c.'tme to traverse the district. The railways 
gave tremendous impetus to trade as the faster rail wagons replaced 
the bullock-carts, the main means of road transport in the past. The 
construction of the railways doubtless increased the pace of the trade 
but the benefits mainly accrued to only certain places of the district. 
The railways especially enabled the export of grains from the impor. 
tant mandis of the district. 
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